

























INDEX TO ROMAN’S
COMMENTARY
1. Apostolic Greeting - 1:1-7
2. Paul's Desire to Come to Rome - 1:8-15
3. The Gospel and Living By Faith - 1:16-17
4. Wrath and Unrighteousness - 1:18-32
5. God's Righteous Judgment - 2:1-16
6. Both Jews and Gentiles are Guilty - 2:17-24
7. Real Circumcision - 2:25-29
8. God's Judgment Is Just - 3:1-8
9. The Universality of Sin - 3:9-20
10. Righteousness Through Faith - 3:21-26
11. Boasting Is excluded - 3:27-31
12. Abraham Justified by Faith - 4:1-4
13. David Declares Imputed Righteousness - 4:5-8
14. Abraham, Justified Before Circumcision - 4:9-12
15. God's Promise Realized Through Faith - 4:13-25
16. The Triumphant Nature of Faith- 5:1-5
17. The Vicarious Atonement- 5:6-11
18. Only Two Men- 5:12-21
19. Dead to Sin, alive to God- 6:1-14
20. From Serving Sin to Serving God- 6:15-23
21. Liberated From the Law- 7:1-4
22. Sin Gains the Advantage Through Law- 7:5-14
23. Inward Struggle Confirms Justification- 7:15-25
24. Freed From Condemnation- 8:1-11
25. The Holy Spirit and Sonship- 8:12-17
26. Suffering Is the Prelude to Glory- 8:18-27
27. God Has Predestinated- 8:28-34

28. God's Everlasting Love- 8:35-39
29. Israel's Neglected Advantage- 9:1-5
30. Promise will Prevail- 9:6-13
31. God's Righteous Working- 9:14-29
32. Israel's Present Condition and its Cause- 9:30-33
33. A Hope Driven Prayer for Israel- 10:1-13
34. The Indispensable Gospel- 10:14-21
35. Israel Is Not Totally Rejected- 11:1-10
36. The Rejection That is Not Final- 11:12-36
37. Living Sacrifices to God- 12:1-2
38. Spiritual Gifts and Serving God- 12:3-8
39. Conduct Becoming of Children of God- 12:9-21
40. Subjection to the Government- 13:1-7
41. Loving Your Neighbor- 13:8-10
42. Putting on Christ- 13:11-14
43. Liberty and Judgment- 14:1-13
44. The Law of Love- 14:14-23
45. Bearing One Another's Burden- 15:1-6
46. Glorifying God Together- 15:7-13
47. From Jerusalem to Illyricum- 15:14-21
48. Planning to Come to Rome 15:22-33
49. A Tribute to Uncommon Saints- 16:1-16
50. How To Handle Division and Heresies- 16:17-20
51. A Grand Benediction- 16:21-27
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THE MAN GOD USES
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THE HEART OF THE GOSPEL
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THE GREAT CONFIRMING WORK
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The Epistle to the Romans
Lesson Number 2

APOSTOLIC GREETING
1:8

First, I thank my God through Jesus Christ for you all, that your
faith is spoken of throughout the whole world. 9For God is my
witness, whom I serve with my spirit in the gospel of his Son, that
without ceasing I make mention of you always in my prayers;
10
Making request, if by any means now at length I might have a
prosperous journey by the will of God to come unto you. 11For I long
to see you, that I may impart unto you some spiritual gift, to the end
ye may be established; 12That is, that I may be comforted together
with you by the mutual faith both of you and me. 13Now I would not
have you ignorant, brethren, that oftentimes I purposed to come
unto you, (but was let hitherto,) that I might have some fruit among
you also, even as among other Gentiles. 14I am debtor both to the
Greeks, and to the Barbarians; both to the wise, and to the unwise.
15
So, as much as in me is, I am ready to preach the gospel to you
that are at Rome also. (Romans 1:8-15, KJV)
INTRODUCTION
LESSON OUTLINE
I. FIRST THINGS FIRST (1:8)
II. DIVINE WITNESS AND SERVICE (1:9)
III. THE REQUEST (1:10)
IV. A NOBLE OBJECTIVE (1:11)
V. THE POWER OF MUTUAL FAITH (1:12)
VI. UNFULFILLED PURPOSE (1:13)
VII. THE GOSPEL DEBT (1:14)
VIII. DETERMINED TO PREACH (1:15)

Having heard of the saints of
Rome, the Apostle writes to them. He
does so as an Apostle, fulfilling His
Apostolic office. While Paul traveled
the world preaching to both Jews and
Gentiles, he only wrote to the people
of God–those who were in Christ
Jesus. This is the society most
endeared to the Lord. As it is written,
“Savior Jesus Christ, who gave
Himself for us, that He might redeem
us from every lawless deed and purify

for Himself His own special people,
zealous for good works”NKJV (Tit 2:14).
And again, “But you are a chosen
generation, a royal priesthood, a holy
nation, His own special people”NKJV (1
Pet 2:9). These are the people upon whom
God’s attention is placed. They are the
ones who are fed and led by the Lord
Jesus Christ, and for whom He faithfully
intercedes. They, and they alone, have
been given God’s Holy Spirit, and are
properly called “the sons of God” (Gal 4:6;
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1 John 3:1-2). Paul had the Divine
perspective of the saints, and was
therefore aggressive to bring spiritual
advantage to them. After all, that is why
the Apostolic gift was given: “For the
perfecting of the saints, for the work of
the ministry, for the edifying of the body
of Christ . . . ” (Eph 4:11-16).
All of this may appear quite obvious,
requiring no affirmation. However, this is
not at all a common perception in our
time. The burden of religious emphasis is
being placed on recruitment, with all
manner of fanciful explanations for it. But
this was not the Apostolic emphasis. The
Apostles declared the Gospel with great
power to rulers and common people, in
market places and synagogues, among
barbarians and the cultured. But the
thrust of their ministry was toward the
saints, who faithfully continued in their
“doctrine” (Acts 2:42).
We must not take this indispensable
ministry for granted. The unacceptable
level Scriptural knowledge in the average
church is the direct result of its emphasis.
Much of the preaching and teaching that
is heard does not leave one with the
dominating persuasion that we “live by
every Word of God” (Lk 4:4). But when
you read the doctrine of the Apostles, that
comes across with great power.
Throughout this book there will be a
strong appeal to the Scriptures.
Affirmations will be buttressed with the
Word of God, and we will be told the
Scriptures were written for our learning,
that we might experience endurance and
encouragement through them (15:4). We
will be fed with the Word of God.
THE CONTEXT ESTABLISHED
With spiritual expertise, Paul has
established the true context of this book.

In his introduction (vs 1-7), he makes no
reference to the social or political climate
of either Rome or Corinth, from which he
wrote. He has elevated their thinking
above “this present evil world,” and
assisted them into the heavenly realms.
He has set the tone for the Epistle, thus
opening the door for the Lord to work
among the people. Do you remember his

Eighteen contextual statements that
have nothing whatsoever to do with
geography, social issues, political
boundaries, or congregational difficulties.
All of these are common to all saints of all
ages. All of them center in God, Christ
Jesus, and the purpose of God.

In his introduction (vs 1-7), he makes no
reference to the social or political climate of
either Rome or Corinth, from which he wrote.
He has elevated their thinking above “this
present evil world,” and assisted them into the
heavenly realms.
opening references?

B A servant of Jesus Christ (1:1a).
B The call to Apostleship (1:1b).
B His separation to the Gospel of God
B
B
B
B
B
B
B
B
B
B
B
B
B
B
B

(1:1c).
The promise of God (1:2a).
The prophets of God (1:2b).
The Holy Scriptures (1:2c).
His Son, Jesus Christ our Lord (1:3a).
The Seed of David (1:3b).
The declaration of the Son of God
(1:4a)
The Son God with power (1:4b).
The resurrection of Christ from the
dead (1:4c).
Paul’s reception of grace and
apostleship (1:5a).
Obedience that comes from faith (1:5b).
For the sake of Christ’s name (1:5c).
Those who are called to Christ (1:6).
Those beloved of God (1:7a).
Called to be saints (1:7b).
Grace and peace from God our Father
and the Lord Jesus Christ (1:7c).

Thus our minds have been directed into
green pastures, and beside still waters. We
have been brought up higher. We see Paul
in his heavenly assignment. We see the
Gospel in its association with God. We see
the Prophets, and the Scriptures as the
appointed container of truth. Jesus is
declared in relation to God, His promise to
David, and the focus of the Prophets. The
purpose of Paul’s ministry is affirmed to
be the obedience that comes from faith.
The people of God are told who they are,
and why they have been called. What a
marvelous perspective.
We need not look for the context of this
book! It has been declared for us. What is
written is given to us with God, Christ,
the Gospel, and our call to Jesus in mind.
Those verities will stabilize everything
affirmed in this Epistle to our hearts. In
their light, it will all have spiritual power,
make sense to us, and nourish our hearts.
I do not cease to marvel at the consistent
manner in which Scripture was written.

FIRST THINGS FIRST
“1:8First, I thank my God through
Jesus Christ for you all, that your
faith is spoken of throughout the
whole world.” The one in fellowship
with Jesus is sensitive of, and thankful
for, the working of the Lord. In a grand
confession of this truth, Isaiah wrote, “all

that we have accomplished you have done
for us”NIV (Isa 26:12). Apostolic doctrine
confirms this with great effectiveness.
“For it is God who works in you to will
and to act according to his good
purpose”NIV (Phil 2:13). Thus holy men
prayed for Divine working to take place

believers–for the Lord to work in them
what was pleasing in His sight. “May the
God of peace, who through the blood of
the eternal covenant brought back from
the dead our Lord Jesus, that great
Shepherd of the sheep, equip you with
everything good for doing his will, and

The Heart of the Apostle Has Been Joined to the Purpose of His Lord, by Given O. Blakely
Paul's Desire to Come to Rome, Page 2 of 18

A Ministry for Hungry Saints, Series on Romans, Lesson #2, Meeting #175
may he work in us what is pleasing to
him, through Jesus Christ, to whom be
glory for ever and ever”NIV (Heb 13:20-21).
God is honored by a due recognition of His
own work. Thus the Apostle begins with a
thank offering for the accomplishments in
the brethren in Rome.
Like all who are in Christ Jesus, the
brethren in Rome were the
“workmanship” of God Himself, “created
in Christ Jesus” (Eph 2:10). They were
His own creation in the Son.
I THANK MY GOD
Thanksgiving ranks high in the
Kingdom of God. It is directly related with
being in the body of Christ. “And
let the peace of God rule in your
hearts, to the which also ye are
called in one body; and be ye
thankful” (Col 3:15). Our prayers
and supplications are to be
attended “with thanksgiving” (Phil
4:6). The Spirit speaks of
overflowing with thanksgiving (Col
2:7). Words of thanksgiving are
pointedly compared with speaking
that is not acceptable. “But
fornication and all uncleanness or
covetousness, let it not even be
named among you, as is fitting for
saints; neither filthiness, nor foolish
talking, nor coarse jesting, which are not
fitting, but rather giving of
thanks”NKJV (Eph 5:3-4). There is no
question, therefore, about the role of
thanksgiving in the life of the believer.

The Apostle does not give thanks for
the leaders, or for the more gifted, but for
them “all.”
They are “all” the
“workmanship” of God. They have all
believed, and had been placed in the body
where God was pleased to place them.
Paul said much the same thing to the
Thessalonians. “We are bound to thank
God always for you, brethren, as it is
fitting” NKJV (2 Thess 1:3). To the
Ephesians he wrote, “Therefore I also,
after I heard of your faith in the Lord
Jesus and your love for all the saints, do
not cease to give thanks for you” (Eph
1:16). The Colossians were told, “We give
thanks to the God and Father of our Lord

which was “spoken of throughout the
world.”
It was the consistent manner of the
Apostle to give thanks for the FAITH of
God’s people–something rarely heard
among professing believers. Thanks was
given for the Thessalonians because their
faith was growing “exceedingly” (2 Thess
1:3). When Paul heard of the “faith” of
the Ephesians, he ceased not to give
thanks for them (Eph 1:15). The same
was said of the Colossians (Col 1:4).
The Thessalonians also had a faith that
was spoken of throughout the world.
“Your faith toward God has gone out, so
that we do not need to say
anything” (1 Thess 1:8). Timothy
brought “good tidings” of the
“faith” of the Thessalonians to
Paul, thereby provoking
thanksgiving through him (1 Thess
3:6-9).

Like all who are in Christ
Jesus, the brethren in Rome
were the “workmanship” of
God Himself, “created in
Christ Jesus” (Eph 2:10).
They were His own creation in
the Son.

The extent of our thanks can be seen in
the passage before us. Believers might be
tempted to limit thanksgiving to benefits
they have personally received. And,
indeed, such benefits must be
acknowledged in grateful thankfulness to
God. But what about thanking God for
brethren you have not seen, or for a body
of believers you have never visited? What
about giving thanks for a group that has
never supported your ministry, or sent
you a letter, or been devoted to your
work? Now there is real sensitivity to God,
and evidence of a selfless spirit as well.
And why is Paul so quick to give thanks
to God? It is because he is sensitive to the
working of the Lord. He knows the origin
of faith, and the Cause behind conversion.
FOR YOU ALL

Jesus Christ” (Col 1:3).
Faith enables the soul to recognize the
work of God, and therefore give thanks
for it. It is important to note that God is
not thanked for something He did not do.
Believers are the result of Divine working,
and it is comely to give thanks to God for
them.
Later he will say to the Roman
brethren, “But God be thanked that
though you were slaves of sin, yet you
obeyed from the heart that form of
doctrine to which you were delivered”NKJV
(Rom 6:17).
Here is an aspect of spiritual life that
could be afforded greater prominence
among the people of God.
FAITH THAT IS SPOKEN OF
What is the thing that provokes such
thanksgiving to God? It is not the
administrative genius of the brethren in
Rome. Nor, indeed, is it any form of
institutional achievement or appearance.
Rather, it is the report of their FAITH,

Giving thanks for believing
brethren is an expression of
spiritual insight, for faith does
come from God. It is “given” unto
men to believe (Phil 1:29), and faith
is “obtained” through the
righteousness of God (2 Pet 1:1). It
is truly “by grace” that we have believed
(Acts 18:27). The Spirit affirms of the
Lord Jesus that it is “Through Him you
believe in God” (1 Pet 1:21). This is why
those with spiritual understanding give
thanks to God wherever faith is perceived.
One might well ask the question,
“What are churches noted for today?” It is
our prayer that it will be their faith. I
have been in many an assembly where
unbelief was more evident than faith.
However, we are part of a Covenant that
makes no allowance for unbelief.
I gather the faith of these good
brethren was of note among the people of
God, for they alone would recognize it as
faith. Only those who treasure faith
speak favorably of its presence in
others.

The world is not able to receive those
who are not its own. As the Lord said, “If
ye were of the world, the world would love
his own: but because ye are not of the
world, but I have chosen you out of the
world, therefore the world hateth you”
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(John 15:19). If any servant of God seeks
to please men, he abruptly ceases to serve

God at precisely the point he seeks to
please men. As it is written, “If I were still

trying to please men, I would not be a
servant of Christ” (Gal 1:10).

DIVINE WITNESS AND SERVICE
“9For God is my witness, whom I
serve with my spirit in the gospel of
his Son, that without ceasing I make
mention of you always in my
prayers.” Being “joined” to the Lord and
in fellowship with His Son (1 Cor 1:9),
Paul speaks of God with a refreshing
familiarity. Rather than shrinking back
from the living God with a smitten
conscience, he calls the Lord to be his
witness–to attest that what he is saying is
precisely the truth.
GOD IS MY WITNESS
A similar expression, and even
stronger, is found in Second Corinthians
1:23. “Moreover I call God as witness
against my soul, that to spare you I came
no more to Corinth. Not that we
have dominion over your faith, but
are fellow workers for your joy; for
by faith you stand.”NKJV I give this
text because of its contrast with the
one in Romans. Because of the
sorrow brought to the Apostle by
the conditions at Corinth, he “came
no more to Corinth.” He calls God
to witness “against” his soul is this
is not the truth. In the case of the
Romans, he desires to come to them
because of the report of their faith,
and calls God to attest that this is
the truth.

In a practical way, this manner of
speaking confirms the deep interest of the
Apostle in the believers in Rome. He was
not writing out of a mere sense of
obligation, or in the role of a Kingdom
official, as it were. In becoming a laborer
together with God (1 Cor 3:9), the heart of
Paul was knit to his work.
SERVING WITH MY SPIRIT
Paul now draws attention to what he is
doing. He is not communicating as a mere
friend, or as a member of the same
religious institution. Nor, indeed, is he
writing as an authority who has
“dominion” over their faith (2 Cor 1:14).
He is writing as a servant of the Lord–a
representative of the Lord of glory.

does not refer to unwilling or forced
servitude. It is not the mere carrying out
of an obligation. This is the New
Covenant manner of “worship” – serving
the Lord. It is putting His interests above
our own because of our acceptance by
Him. Such service parallels that of the
priests of old, who moved about in the
holy place accomplishing the service of
God” (Heb 9:6 “).
With my spirit
Paul’s service is not by rote, or lifeless
routine–something altogether too common
in the average church. The “spirit” in a
person is their essential part. Just as the
body is the most outward part of our
being, so the “spirit” is the most inner
part of us. The verse could also read
“with my whole heart,” as it does in
the NIV, or “with everything that I
am in Christ Jesus. “

Paul speaks of God with a
refreshing familiarity. Rather
than shrinking back from the
living God with a smitten
conscience, he calls the Lord
to be his witness–to attest
that what he is saying is
precisely the truth.

This is a form of oath, frequently
used in Scripture. In his indictment of
Israel, Moses called heaven and earth to
witness against them (Deut 4:26; 30:19;
31:28). Other prophets used a similar oath
(Mic 1:2; 2 Chron 18:13).
In so speaking, God Himself is
summoned to attest to the truth of what is
being said. It is not that such a summons
causes God to hear what is affirmed. All
things are “naked and opened unto the
eyes of him with whom we have to do”
(Heb 4:13), whether we acquiesce to it or
not. This expression joyfully submits to
Divine appraisal, knowing it will confirm
the truth of what is being said. Only one
with faith can speak in such a manner.

Serving
The word “serve” is an elevated word,
and refers to the kind of service
introduced under the law–the ministry
of the priests in the Tabernacle service.
This particular word is used twenty-two
times in the New Covenant Scriptures,
and is always associated with worship
(Matt 4:10; Lk 1:74; 2:37; 4:8; Acts 7:7,42;
24:14; 26:7; 27:23; Rom 1:9,25; Phil 3:3; 2
Tim 1:3; Heb 8:5; 9:9, 14; 10:2; 12:28'
13:10; Rev 7:15; 22:3). The only reference
to idolatrous worship is found in Romans
1:25: “who worshiped and served the
creature more than the Creator.”
The point to be seen is that “serve”

Here is the part that is
instructed by God. As it is written,
“there is a spirit in man: and the
inspiration of the Almighty giveth
them understanding” (Job 32:8).
Pharaoh recognized this type of
knowledge in Joseph. He said of
him, “Forasmuch as God hath
showed thee all this, there is none
so discreet and wise as thou art”
(Gen 41:39). This was also said of
the four young men who were
taken in the Babylonian captivity (Daniel,
Hananiah, Mishael, and Azariah): “God
gave them knowledge and skill in all
learning and wisdom: and Daniel had
understanding in all visions and dreams”
(Dan 1:17).
This
type
of
tutelage
and
understanding cannot come through mere
mental disciplines or erudition. Just as
the Spirit “bears witness with our spirit,”
confirming we are the children of God
(Rom 8:16), so God teaches our spirits the
realities of the Kingdom of God. When
that essential part of our persons drives
our service to God, we are serving him
with our spirit.
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This is a higher form of service. It
involves faith, confidence, and persuasion.
The love of Christ compels such service,
and the threat of rejection or militant
opposition cannot quench it. Not only is it
higher, it is the only acceptable service.
There is no pretension in the person
serving God with their spirit. This is not
professional duty, but service from the
heart. Tragically, there is such a
thing as a religious mask–a form of
pretension that finds one speaking
for God, yet not possessing a
compelling love for Him. In Christ,
such ostentatiousness is altogether
out of order and unacceptable. In a
world of professionalized clergy and
institutionalized religion, this is
difficult for some to receive.
Nevertheless, it is the truth. God
will accept no service that is not
“with” our “spirit.”

articulated, it is attended by Divine power
to such an extent that the Gospel itself
becomes “the power of God UNTO
salvation” (Rom 1:16). It is not the power
of God to effect political change, marital
stability, or economic soundness. Rather,
it is the means by which men are
extricated from sin, become righteous
before God, and have their names written
in heaven. That is what “salvation” is all

entertain a gospel of the Sabbath day.
Even further down the ladder of spiritual
delusion, there are benighted souls who
deliver a gospel announcing God is
pledged to solve all of our problems.
The Record
However, the real Gospel concerns the
Son of God, Jesus Christ our Lord: “the
Gospel of His Son.” This is nothing less
than the salient and good news of
the accomplishments and current
ministry of Jesus in the behalf of
men. John called it “the record that
God gave of his Son,” identifying it
even further: “And this is the
record, that God hath given to us
eternal life, and this life is in his
Son” (1 John 5:10-11).

Tragically, there is such a
thing as a religious mask–a
form of pretension that finds
one speaking for God, yet not
possessing a compelling love
for Him. In Christ, such
ostentatiousness is altogether
out of order and
unacceptable.

The service of reference is
mentioned in the third chapter of
Philippians–one of the hallmark
descriptions of the saints of God.
“For we are the circumcision, who
worship God in the Spirit, rejoice in
Christ Jesus, and have no confidence in
the flesh” (Phil 3:3). Why is the Holy
Spirit is mentioned in Philippians, and
Paul’s spirit in Romans? It is because the
Holy Spirit is the Divine Animator, as it
were, of the human spirit. He is the One
who imparts the life and the
understanding. Because it flows out of the
human spirit, our service is also said to be
“with my spirit.” This is a glorious
confirmation of the reality of our
reconciliation to God.
SERVING IN THE GOSPEL
See with what spiritual precision the
Apostle speaks. His service is not in the
“church,” but “in the Gospel.” This
expression means he served God by
preaching, or declaring the Gospel. Some
versions accent this perspective. “I serve
with my whole heart in preaching the
gospel of his Son.”NIV “Whom I serve with
my spirit by announcing the gospel of his
Son.”NRSV “Whom I serve in my spirit in
the preaching of the gospel of His
Son.”NASB
The Gospel has no power for the
individual
until it is preached, or
declared. But when it is declared, or

about, and Paul was serving that interest.
By serving “in the Gospel,” Paul’s
ministry contributed to the salvation of
men–not only initially, but in bringing
them to perfection. The ministry of “the
Apostle of the Gentiles” has absolutely no
relevance in a business environment, a
military strategy, or a political agenda. All
of those are centered in this world. The
Gospel comes from another realm, and
prepares men for “the world to come.” O,
that God would raise up a mighty army of
Gospel proclaimers in our generation!
Paul had not only believed and
embraced the Gospel, he was a participant
in it. Having died and been buried with
Jesus, He was now living with Him. For
him, the “newness of life” had carried him
into a labor that focused on the Gospel,
and compelled him to speak and write it.
THE GOSPEL OF HIS SON
Behold with what care the Spirit
speaks! There is such a thing as “another
gospel: which is not another” (Gal 1:6-7).
Some declare a gospel of “health and
wealth.” Others announce a prosperity
gospel, while some speak of the Gospel of
the Holy Spirit. There are even some who

The word “record,” as used in
First John, is a powerful one. Other
versions use the word “witness”
NKJV, NASB
or “testimony.” NIV, NRSV
Interestingly, the literal meaning of
the word used here (marturi,an) is
“evidence given,” Strongs or “objective
information given in proof of
something.” Herein is a marvelous
truth. The powerful evidence of the
Person, accomplishments, and ministry of
Jesus is not to be found in a vision. It is
not hidden
in the archaeological
evidences uncovered by men. Here is
evidence, or proof, of a higher order.
The corroborating evidence of God
Himself, concerning His Son, is a
message! It is the Gospel, or good news,
of His Son. As simplistic as that may
sound, it is far from artificial or on the
surface of thought. Here is God’s proof of
His Son–a proclamation!

The centrality of the Gospel of God’s
Son makes provision for the entrance of
faith. It is the message through which
faith is brought to us. As it is written,
“How then shall they call on him in whom
they have not believed? and how shall
they believe in him of whom they have not
heard? and how shall they hear without a
preacher? And how shall they preach,
except they be sent? as it is written, How
beautiful are the feet of them that preach
the gospel of peace, and bring glad
tidings of good things! But they have
not all obeyed the gospel. For Esaias saith,
Lord, who hath believed our report? So
then faith cometh by hearing, and hearing
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by the word of God” (Rom 10:14-17).
PRAYING WITHOUT CEASING
“God is my witness . . . that without
ceasing I make mention of you always in
my prayers.” I vividly recall when it first
registered upon my spirit that this
passage did not fit well into my theology.
I had accepted the view that the primary
interest of God was the lost, and that the
loftiest concern of the servant of God was
those outside of Christ. It all sounded
innocent enough, and, given a twist
or two, some Scriptures seemed to
support the view. Our Father
certainly did “so love the world,”
providing for its salvation (John
3:16). Jesus did come “to seek and
save the lost” (Lk 19:10), and
admonished His disciples to pray
“the Lord of the harvest,” that He
would “send forth laborers into His
harvest” (Matt 9:38). These are
precious affirmations.

people, he was compelled to edify them,
building them up in the most holy faith.
He brought them into his prayers, and
into his purpose and calling as well.
How Paul Prayed
We are not left to conjecture concerning
the content of Paul’s prayers for believers.
They follow the same pattern of our
Lord’s final intercessory prayer upon
earth: “I pray for them: I pray not for the
world, but for them which thou hast given

recorded in the third chapter of that book.
“That he would grant you, according to
the riches of his glory, to be strengthened
with might by his Spirit in the inner man;
that Christ may dwell in your hearts by
faith; that ye, being rooted and grounded
in love, may be able to comprehend with
all saints what is the breadth, and length,
and depth, and height; and to know the
love of Christ, which passeth knowledge,
that ye might be filled with all the fulness
of God” (3:16-19).

The ministry of Jesus and
Apostolic doctrine confirm
the concentration of Divine
power and interest is devoted
to the church–the body of
Christ! The most insightful
teaching of Jesus was directed
to His disciples. His most
sensitive disclosures of the
truth were to them.

The ministry of Jesus and
Apostolic doctrine confirm the
concentration of Divine power and
interest is devoted to the
church–the body of Christ! The
most insightful teaching of Jesus
was directed to His disciples. His
most sensitive disclosures of the
truth were to them. The Holy Spirit is
given to the people of God, and He bears
witness with their spirit, and intercedes
for them (Rom 8:16,26). The Lord Jesus
“ever lives to make intercession for them”
(Heb 7:25). Every spiritual gift is given for
the edifying of the body (Eph 4:11-16; 1
Cor 12:7). The body of Christ is
appropriately described as “the fulness of
Him that filleth all in all” (Eph 1:23). It is
the repository for everything Jesus has to
give.

This is not unrelated to our subject.
Paul calls God to witness that he “always”
makes mention of the brethren in Rome
in his prayers. It is as though he said that
mentioning the believers in Rome was
appropriate in all of his prayers. Among
other things, that reveals the churches
were a prevailing concern for the Apostle.
He was the “Apostle to the Gentiles,” and
took that to include edifying believers
among all nations.
We will find in this Epistle that as soon
as Paul heard of the faith of a body of

me; for they are thine” (John 17:9). These
are a “special people” to God, and there to
the Apostle as well. Any lack of regard for
believers reveals a lack of regard for God.
The Ephesians
The letter to the Ephesians contains
words almost identical to those of our
text: “Wherefore I also, after I heard of
your faith in the Lord Jesus, and love
unto all the saints, cease not to give
thanks for you, making mention of you in
my prayers” (Eph 1:15-16). And how did
he pray for those brethren? “That the God
of our Lord Jesus Christ, the Father of
glory, may give unto you the spirit of
wisdom and revelation in the knowledge
of him: the eyes of your understanding
being enlightened; that ye may know what
is the hope of his calling, and what the
riches of the glory of his inheritance in the
saints, and what is the exceeding
greatness of his power to us-ward who
believe, according to the working of his
mighty power” (Eph 1:17-19).
Another prayer for the Ephesians is

The Colossians
Upon hearing of the faith and
love among the Colossian brethren,
Paul set himself to pray for them.
He shares with us the focus and
substance of those prayers. “For
this cause we also, since the day we
heard it, do not cease to pray for
you, and to desire that ye might be
filled with the knowledge of his will
in all wisdom and spiritual
understanding; that ye might walk
worthy of the Lord unto all
pleasing, being fruitful in every
good work, and increasing in the
knowledge of God; strengthened
with all might, according to his
glorious power, unto all patience
and longsuffering with joyfulness”
(Col 1:9-11).

The Thessalonians
An Apostolic prayer for the
Thessalonians is also recorded for our
edification. “Wherefore also we pray
always for you, that our God would count
you worthy of this calling, and fulfil all
the good pleasure of his goodness, and the
work of faith with power: that the name of
our Lord Jesus Christ may be glorified in
you, and ye in him, according to the grace
of our God and the Lord Jesus Christ” (2
Thess 1:11-12).
Hebrew Believers
Another poignant prayer is recorded in
the book of Hebrews. It is beautiful in
both expression and content, revealing the
Kingdom manner. “Now the God of peace,
that brought again from the dead our
Lord Jesus, that great shepherd of the
sheep, through the blood of the
everlasting covenant, make you perfect in
every good work to do his will, working in
you that which is wellpleasing in his sight,
through Jesus Christ; to whom be glory
for ever and ever. Amen.” (Heb 13:20-21).
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Summation
The manner of Paul’s prayers for the
people of God are evident, bringing great
solace to the hungry heart. They reveal
the will of God for His people, and the
type of prayers that are in order for all
saints everywhere in our time. A brief
summation of those prayers will serve to
prepare us for the remainder of this book.

B That God would give them the spirit of
B
B
B
B
B
B

wisdom and revelation in the
knowledge of Himself.
That God would open the eyes of their
understanding, or heart.
That they would know the hope to
which God has called them.
That they would see the rich glory of
God’s inheritance in the saints.
That believers would comprehend the
greatness of the power that is devoted
to them.
That they would be strengthened with
might by God’s Spirit in the inner man.
That Christ would dwell in their hearts

by faith.

B That they would be rooted and
B
B
B
B
B
B
B
B
B
B

grounded in love.
That they would comprehend the
marvelous extent of their salvation.
That they would know the love of
Christ which surpasses knowledge.
That they would be filled with all the
fulness of God.
That they would be filled with the
knowledge of His will.
That they would walk worthy of the
Lord, pleasing Him in all things.
That they would be fruitful in every
good work.
That they would increase in the
knowledge of God.
That they would be strengthened with
all might according to His glorious
power.
That they would possess all patience,
or endurance, and longsuffering WITH
joyfulness.
That God would count them worthy of
calling.

B That God would fulfill all of the good
pleasure of His goodness in them.

B That God would fulfill the work of faith
with power in them.

B That the name of Christ would be
glorified in them.

B That God would make them perfect in
every good work, to do His will.

B That God would work in them what is
pleasing in His sight.
Although by no means an exhaustive
list, there are twenty-three things prayed
for the church–the body of Christ. They
are all pointing in the same direction:
perfection in Christ Jesus. Stated another
way, being prepared for the marriage
supper of the Lamb (Rev 19:7).
Throughout this book, its doctrinal
tone will confirm the Apostolic agenda is
to make the saints of God strong in the
faith. This circumstance should encourage
us to also seek the spiritual welfare of the
those who are in Christ Jesus.

THE REQUEST
“10Making request, if by any
means now at length I might have a
prosperous journey by the will of
God to come unto you.” Not only does
Paul confirm he prays for the people of
God, he will also make known the nature
of some of his prayers for himself. In both
views–prayers for the saints and prayers
for himself–we will see the centrality of
the Kingdom of God in his thinking.
Other than things directly related to his
Apostleship, we know very little about the
personal circumstances of Paul. Because
his life was not wrapped up in himself,
but in the Lord, he spoke and wrote little
of himself. Yet, from time to time, and as
it related to his Apostolic office, he would
share some of his personal requests to
God. They were all made within the
context of salvation, and Paul’s role in the
eternal purpose of God.
MAKING REQUEST
Humility is seen in this statement: a
“request” was made. While I do not desire
to linger on this point, a request is
“made” when it is thoughtfully presented
to the Lord. Job spoke of ordering his
“cause” before the Lord, presenting his

case as a spiritual lawyer (Job 23:4). The
mind is engaged in such a request, and
desires are matched, or laid along side, the
“good and acceptable, and perfect will of
God” (Rom 12:2). It is never acceptable to
pray independently of the will of God, or
purely out of selfish interests. “Making” a
request involves an acute awareness of

Notice the manner in which the Lord
urges us to pray. It confirms that our
requests are presented with the salvation
of God in mind. “Be careful for nothing;
but in every thing by prayer and
supplication with thanksgiving let your
requests be made known unto God. And
the peace of God, which passeth all

There is a spirit of self-interest that has risen to dominate the
average church. Like a defiling deluge, it has washed Godconsciousness from the people. The church is now being
inundated with preaching that is filled with psychological
jargon and worldly perspectives. Prayers for the church
rarely rise above the level of mere earthly circumstance. It is
a tragic situation, and has not occurred suddenly.
this when coming before the Lord of glory.
God has invited His people to make
requests of Him. Even though God knows
the hearts of men, having intimate
knowledge of all of their thoughts (Matt
12:25; Heb 4:13), He still urges us to make
our requests “known” to Him–articulating
them in His presence.

understanding, shall keep your hearts and
minds through Christ Jesus” (Phil 4:6-7).
Our prayers are to be bundled with
thanksgiving, thus emphasizing that we
pray as recipients of the good things of
God. The conferment of the “peace of
God” upon us, and the maintenance of
good hearts and minds “through Jesus
Christ” corroborate that God works all
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things with a mind to the salvation that is
in Christ Jesus “with eternal glory.”
I have taken the time to briefly state
these things because of the times in which
we live–or the generation we have been
given to “serve” (Acts 13:36). There is a
spirit of self-interest that has risen to
dominate the average church. Like a
defiling deluge, it has washed Godconsciousness from the people. The
church is now being inundated with
preaching that is filled with psychological
jargon and worldly perspectives. Prayers
for the church rarely rise above the level
of mere earthly circumstance. It is a tragic
situation, and has not occurred suddenly.
The relevance of this condition
should be very apparent to us. God
simply will not work for the
advantage of those who are
basically unaware of Him. For
that reason, doubt and unbelief
disqualify prayer. That is why
requests are to be made “with
thanksgiving” –with an acute
sensitivity to His working and
blessing.

may bring forth” (Prov 27:1). Speaking
through James, the Spirit reminds us to
conduct our lives with this in mind. “Ye
know not what shall be on the morrow.
For what is your life? It is even a vapor,
that appeareth for a little time, and then
vanisheth away. For that ye ought to say,
If the Lord will, we shall live, and do this,
or that” (James 1:14-15). The Lord Jesus
confirmed that this condition should not
occasion feelings of futility or remorse.
While we neither know nor control
tomorrow, it is all in the hands of the
Lord of glory. “Take therefore no thought
for the morrow: for the morrow shall take
thought for the things of itself. Sufficient
unto the day is the evil thereof” (Matt
6:34).

A PROSPEROUS JOURNEY
Precisely what is “a prosperous
journey?” It is not a journey attended by
prosperity, as ordinarily conceived.
Rather, it is a journey that is
culminated–one in which Paul finally
reaches Rome. Other versions highlight
this perspective. “ . . . now at last I may
find a way in the will of God to come to
you.”NKJV “ . . . I may somehow at last
succeed in coming to you.”NRSV
There is thus a two-fold sense in which
the journey would be “prosperous.” First,
that it would be one meeting with the
approval and blessing of God (“by the will
of God”). Secondly, that his desire to see
the brethren at Rome would at last be
granted. The beloved Apostle
thought in terms of his Apostleship:
faithfulness to the One who called
him, and benefit to the people of
God.

We will find that the request
Paul makes has absolutely no
relevance outside of the
purpose of God. It is made
within the context of God’s
purpose and will, and with the
spiritual advantage of the
saints in mind.

We will find that the request
Paul makes has absolutely no
relevance outside of the purpose of
God. It is made within the context
of God’s purpose and will, and with
the spiritual advantage of the saints in
mind. Not only had Paul, like all believers,
been raised to sit with Christ in heavenly
places (Eph 2:6), he conducted his life
from that vantage point.

BY ANY MEANS
The phrase “by any means” is
frequently found in Scripture (1 Kgs
20:39; Psa 49:7; Lk 10:19; Acts 27:12;
Rom 1:10; 11:14; 1 Cor 8:9; 9:27; 2 Cor
11:3; Gal 2:2; Phil 3:11; 1 Thess 2:3).
Other versions read, “by some
means”NKJV, “at last . . . the way may be
opened”NIV, “somehow by God’s will”RSV,
“if in any way”Darbys.
The expression emphasizes the
uncertainty of life–from our point of view.
God does not lay life’s plans before us,
detailing every aspect of them–not even
for an “the Apostle to the Gentiles.”
Solomon wrote, “Boast not thyself of to
morrow; for thou knowest not what a day

The phrase “by any means” reveals the
joyful optimism of faith. Paul had made
his request known unto God. He knew all
to well that the details of his future had
not been revealed to him. His heart had
also taken hold of the fact that “with God
all things are possible” (Matt 19:26), and
that every available means are under His
control. He saw no need to speculate
about HOW his request could, or would
be, processed by God. Rather, he left the
matter with the Lord, willing to accept
“ANY means” in the fulfillment of his
request. I do not question that he
remained alert in his spirit for the
fulfillment of his request, not expecting it
to happen independently of his perception.
While doctrinally a small matter, this
phrase–“if by any means now at last”NKJV–
reveals the joyful anticipation of faith, and
the settled determination to leave matters
in the hands of the Lord. Faith does affect
the entire person.

BY THE WILL OF GOD
Here is an expression that is not
common in our day. We live in the
midst of a society that has been
cultured to think primarily of itself.
Self interests are commonly sought
above the will of God. There is even
a strain of theology that teaches
men it is a sign of unbelief to
submit our desires to the will of
God. Those embracing this
nonsense imagine that demanding from
God is an indication of strong faith, and
that submitting to His will is a sign of
unbelief. The supposition is too foolish to
recognize or embrace.
The Apostle does not hesitate to submit
his request to God’s will. He allows for the
possibility that there is a higher agenda
than his own, and that God’s will
supercedes his own. The Kingdom of God
does not resolve around the desires of
men–even holy men. We must make it our
business not to lose sight of this.

God’s will is the highest expression of
will and purpose. No person is ever at a
disadvantage to prefer and submit to
God’s will. David, for example, “served his
own generation by the will of God” (Acts
13:36). Paul himself was “called to be an
apostle of Jesus Christ through the will of
God” (1 Cor 1:1). The Lord Jesus “gave
Himself for our sins, that He might
deliver us from this present evil world,
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according to the will of God and our
Father” (Gal 1:4). If the will of God was
sufficient to effect our salvation, we may
rely implicitly upon it in the details of life,
and in our desires as well.
The will of God is the environment in

which we can stand “perfect and
complete” (Col 4:12). The whole of life in
Christ is lived “to the will of God” (1 Pet
4:2). His will is what we seek to “do” (Eph
6:6; Heb 10:36). Faith causes His will to
become our will. It knows the will of God
is “good, and acceptable, and perfect”

(Rom 12:2). Submitting to God’s will is
always right, never placing the believer in
a spiritual disadvantage. That truth
penetrates every level of life–even down to
desiring to go to a specific city and be with
a particular people, as revealed in this
very text.

A NOBLE OBJECTIVE
“11For I long to see you, that I may
impart unto you some spiritual gift,
to the end ye may be established.”
Much of the religion of our day is marked
by carnal casualness. It is not centered in
the good work of the Lord, and has little
to do with edification or bringing spiritual
advantage to the people of God. This way
of thinking is not the manner of the
Kingdom, and should not be dignified as
though it was.
In his desire to come to Rome,
Paul is not thinking of mere
camaraderie, or the promotion of
some personal agenda. His
reasoning is within the perimeter of
the Gospel and His call to declare it
to the nations.

some churches caused grief and deep
concern in the heart of Paul. “I am afraid
of you, lest I have bestowed upon you
labor in vain” (Gal 4:11). “For first of all,
when ye come together in the church, I
hear that there be divisions among you;
and I partly believe it” (1 Cor 11:18). But
there were some who had endeared
themselves to Paul by their faith toward
God and love to all saints.

In this case, the imparting of a spiritual
gift does not refer to transferring a
spiritual aptitude to someone else: i.e.,
enabling some of the brethren in Rome to
prophesy, work miracles, etc. Rather, it
speaks of sharing with the brethren the
things he had received from God. The
word “impart” does mean to “give over or
share,”Barclay-Newman and is so translated by
the NRSV and NIV. Paul desired to share
with them what he had received.

It is the prerogative of God’s
people to be a blessing to all
who hear of them. There are
some believers who, when
they are remembered, cause
great longings to rise in their
brethren. They are a source of
encouragement and
consolation to those who live
by faith.

A LONGING
A “longing” is a strong
compulsion. Just as the flesh has
powerful lusts, the renewed heart
has strong longings or desires. For
whatever it is worth, the word
“long” comes from evpipoqw/
ipoqw, which
means “Have a great affection,
yearn for someone, zealously yearn
over.”Barclay-Newman Paul expressed a
similar yearning to the Philippians: “For
God is my record, how greatly I long after
you all in the bowels of Jesus Christ” (Phil
1:8). This, then, is a compelling desire
that produced determinations and strong
prayers to God within the Apostle. This is
not the expression of a sense of mere duty,
or the urge to fulfill an official capacity.
This is the very heart of Paul.
The Apostle did not express this desire
to everyone. In fact, it is only expressed to
the churches in Rome and Philippi. He
also spoke to Timothy after this manner:
“Greatly desiring to see thee, being
mindful of thy tears, that I may be filled
with joy” (2 Tim 1:4). The recollection of

It is the prerogative of God’s people to
be a blessing to all who hear of them.
There are some believers who, when they
are remembered, cause great longings to
rise in their brethren. They are a source
of encouragement and consolation to
those who live by faith.
IMPARTING SOMETHING
SPIRITUAL
Paul’s longing was not driven by a
desire for mere friendship in the flesh. He
was seeking the spiritual advantage of the
people of God–bringing them to maturity
in Christ. He was also endeavoring to
fulfill His appointed ministry.

Paul desired to minister to the
saints what God had ministered
unto him. This, of course, is the
purpose for spiritual gifts–to profit
the people of God through them. As
i t i s w r i t t e n , “ Bu t t h e
manifestation of the Spirit is given
to each one for the profit of all” NKJV
(1 Cor 12:7). It is, as stated in
another place, “that the church
may receive edification” NKJV (1 Cor
14:5).

In stating his desire, Paul
co n f i r m e d h i s d e l i g ht in
determining to “excel to the
edifying of the church” (1 Cor
14:12). The one imparting spiritual
benefit to the people of God through the
exercise of the gift given to him, is a good
steward of God’s grace. As it is written,
“As every man hath received the gift, even
so minister the same one to another, as
good stewards of the manifold grace of
God. If any man speak, let him speak as
the oracles of God; if any man minister,
let him do it as of the ability which God
giveth: that God in all things may be
glorified through Jesus Christ, to whom
be praise and dominion for ever and ever.
Amen” (1 Pet 4:10-11).
In my lifetime I have confronted
relatively few people who have a driving
compulsion to share what they have
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received from God with His people. This is
always an evidence of a lack of faith in
God and love for His people. The same
Spirit who imparts spiritual gifts (1 Cor
12:4-9) will, if not quenched, lead the
individual to the proper use of them.
It is always appropriate to minister to
the earthly needs of God’s people, doing
good to them (Gal 6:10). It is even better
to minister to their spiritual needs, thus
preparing them to live triumphantly in
this world, and gain the world to come.
THE OBJECTIVE OF THE
IMPARTATION
And what was the objective sought by
the Apostle sharing with them what he
had received? It was not simply the
fulfilling of an obligation. By the grace of
God, Paul had become a participant
in the very work of God. His
objectives, therefore, aligned with
those of God Himself. His ministry
to them was “to the end ye may be
established.”

rare such individuals are–spiritually
established individuals. The early
churches, for example, were “established
in the faith” by the ministry of Paul and
those with him (Acts 16:5). Timothy was
sent to the Thessalonians “to establish”
them so they would not be “moved” by the
“afflictions” they were enduring (1 Thess
3:2).
When Jesus told Peter Satan had
desired to sift him, and that He was
praying his faith would not fail, He said,
“and when thou art converted,
strengthen thy brethren” (Lk 22:32).
This (“strengthen”) is the same word, and
precisely the same concept. Strengthening
the brethren is establishing them in the
faith, making them solid and immoveable
in Jesus. It involves feeding the sheep.

through grace, Comfort your hearts, and
stablish you in every good word and
work” (2 Thess 2:17).
The Lord has made abundant provision
for the stability of His people. He has
provided gifts to perfect, or mature them
through edification. The determined
outcome is that they “be no more
children, tossed to and fro, and carried
about with every wind of doctrine, by the
sleight of men, and cunning craftiness,
whereby they lie in wait to deceive; but
speaking the truth in love, may grow up
into Him in all things, which is the
Head, even Christ” (Eph 4:11-15).
No Provision for Juvenility
There is no provision in Christ for
remaining in a state of spiritual juvenility.
I am painfully aware that the
contemporary church receives
stagnant disciples without the
slightest twinge of conscience–but
God does not. God is not glorified
by unstable and ungrounded
believers. The Lord Jesus is not
honored by followers who are
unable to stand, lacking firmness of
conviction and the full assurance of
faith. These conditions are a
reproach to God, and negate any
profession of faith. If God has
determined we “be no more
children,” and has made abundant
provision that we no longer remain
in that state, who is the person who
can justify remaining there?

It is always appropriate to
minister to the earthly needs
of God’s people, doing good
to them (Gal 6:10). It is even
better to minister to their
spiritual needs, thus preparing
them to live triumphantly in
this world, and gain the world
to come.

The word “established” is a key
word representing a fundamental
aspect of life in Christ Jesus. The
word means to set something up so
it remains immovable. It is the
word used to describe Christ’s
determination to lay down His life
a ransom for many. “And it came to
pass, when the time was come that
He should be received up, He
steadfastly set His face to go to
Jerusalem” (Lk 9:51). His
determination was so evident the
Samaritans did not receive Him “because
His face was as though he would go to
Jerusalem” (Lk 9:53). His mind was made
up, and He could not be moved from His
intention.

Establishment – A Necessity
The establishment of the people of God
is like that. It means their minds are
firmly fixed on the goal, and they cannot
be moved from it. They will stand the
tests of flood and desert, of drought and
fire. Those who are established do not
vacillate. They do not waver, and are not
double minded.
They are reliable,
consistent, and faithful under all
circumstances.
If you have been in Christ for any
length of time, you know how exceedingly

God Himself is devoted to this work. As
it is written, “But the Lord is faithful,
who shall stablish you, and keep you
from evil” (2 Thess 3:3). And again, “But
the God of all grace, who hath called us
unto his eternal glory by Christ Jesus,
after that ye have suffered a while, make
you perfect, stablish, strengthen, settle
you” (1 Pet 5:10). And again, “And the
Lord make you to increase and abound in
love one toward another, and toward all
men, even as we do toward you: To the
end he may stablish your hearts
unblameable in holiness before God, even
our Father, at the coming of our Lord
Jesus Christ with all his saints” (1 Thess
3:13). And again,“Now our Lord Jesus
Christ himself, and God, even our Father,
which hath loved us, and hath given us
everlasting consolation and good hope

In nature, an eventual lack of maturity
is an abnormality, and is so recognized.
But in the realm of the Spirit, it is more
than an abnormality. In nature, it is
possible to be born with deficiencies that
make maturity impossible. However, this
is not the case in the Spirit. In Christ we
become a “new creation,” and there are no
flaws in that new creation. It progresses
from “glory to glory,” being changed into
the image of Christ by the Spirit of God (2
Cor 3:18). Those who do not eventually
mature in Christ are a living contradiction
of the very nature of spiritual life. Their
status is totally unacceptable.
Thus, through the Spirit, Paul has set
the tone for this Epistle. It will contribute
to the stability of the brethren. A message
will be presented that will ground them in
the faith, and enable them to stand
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against the wiles of the devil. His aim is to
make the saints better, their faith
stronger, and their hope clearer.
I cannot leave this section without
emphasizing that every ability the Lord

places in the body is designed to
contribute to the stability of His people. If
what a person is doing in the name of the
Lord brings no stabilizing influence to the
saints, it has not come from God. It does
not deserve to be associated with Jesus. At

the best, it is a fabrication of men, and at
the worst a delusion of the devil. Both, of
course, are totally unacceptable. It is no
wonder that the Apostle extended himself
to establish the saints of God. He knew
the manner of the Kingdom.

THE POWER OF MUTUAL FAITH
“12That is, that I may be comforted
together with you by the mutual
faith both of you and me.” While the
Apostles were placed “first” in the church
(1 Cor 12:28), they are not above the
church. They are a part of it, and thus
were advantaged by those to whom they
ministered. In great tenderness, Paul
confesses to this marvelous arrangement.
Not only was he desirous to deliver to
them what he had received, he was
intent upon receiving benefits from
them.
It is the nature of faith to bring
glory to God and advantage to His
people. Just as surely as faith
honors God and Christ, bringing
great delight to them, it also builds
up the saints, bringing edification
to them. There is a consistency in
this Divine arrangement that never
fails. The only way to displease God
is to cease to live by faith. Likewise,
the only way to fail to bring
spiritual benefit to the brethren is
to cease walking by faith.

declared as He “Who comforteth us in all
our tribulation” (2 Cor 1:4). Thus, the
entire Godhead is involved in our comfort,
encouragement, help, and consolation.
Also, the Scriptures are affirmed to have
been written that we “that we through
patience and comfort of the scriptures
might have hope” (Rom 15:4. Additionally
the person who prophecies “speaks
edification and exhortation and comfort to

entire world order. As a result it tends to
wane without refreshment. The most holy
of men have been brought to a status
where they “were pressed out of measure,
above strength, insomuch that” they even
“despaired even of life” (2 Cor 1:8). When
one “fights the good fight of faith,” there
is constant need for building up,
encouragement, and comfort. This is one
of the many reasons contention among
the people of God is so wrong. It
tends to tear down rather than
build up.

It is no wonder, therefore,
that this is such a significant
ministry in the body of
Christ. Those who have no
interest in ministering comfort
and encouragement to the
people of God have no reason
to expect Divine support in
their labors.

COMFORT
“Comfort” is one of the premier
ministries of the Kingdom of God. The
word “comfort” is a large one meaning to
encourage, help, console, cheer up, and
relieve from sorrow. It presumes warfare,
opposition, and fleshly frailty.
Interestingly, the word “Comforter” is
applied to the Holy Spirit Himself
(para,
para,klhton–John
lhton
14:16,26; 15:26; 16:7).
It is said of the early church, they “were
edified; and walking in the fear of the
Lord, and in the comfort of the Holy Spirit
were multiplied” (Acts 9:31). In John
14:16, Jesus refers to the Holy Spirit as
“another Comforter,” indicating that
Jesus Himself was also a “Comforter.” In
fact, He is called “the Consolation
(para,
para,klhsin--Comforter)
of Israel” (Lk
lhsin
2:25).
In addition, God Himself is

men” (1 Cor 14:3).
It is no wonder, therefore, that this is
such a significant ministry in the body of
Christ. Those who have no interest in
ministering comfort and encouragement
to the people of God have no reason to
expect Divine support in their labors.
The Need for Comfort
Rather than being a spiritual luxury,
comfort is a necessity. Our status as
strangers in this world (1 Pet 2:11),
together with the opposition of Satanic
hosts (Eph 6:12), and a contrary law
within our members (Rom 7:23), require
the refurbishment of our energies.
Faith is in sharp conflict with the

A Different Word
The word used here is
different–a sort of compound word.
The KJV translates it “comforted
together” (ssumparaklhqh/nai).
ai Other
versions read, “encouraged
together”NKJV, NASB and “mutually
encouraged.”NIV, NRSV The idea is
that of reciprocation–each helping
the other.

This is a form of spiritual
synergy. Synergy is combined
action where one part helps the
other part to work better. Our
fleshly bodies are an example of this type
of Divine design. Thus an Apostle helps
the church at Philippi to fulfill their
ministry, while a representative from that
church helped the Apostle to fulfill his
ministry (Phil 2:25-28; 4:18-19).

In this way, the body of Christ is
“tempered together” (1 Cor 12:24). The
members are, by Divine determination,
dependent upon one another. No one of
them or group of them possesses all of the
things available to them in Christ Jesus.
There are some things that must be
“ministered” through those in fellowship
with the Head, Jesus Christ. As it is
written, “the Head, from which all the
body by joints and bands having
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nourishment ministered, and knit
together, increaseth with the increase of
God” (Col 2:19).
When Paul says “comforted together,”
he is speaking of nourishment being
ministered and knitting together
resulting.
MUTUAL FAITH
The means through which “comforting
together” is accomplished is “mutual
faith.” Thus, the faith of one saint builds
up and encourages the faith of another
saint. The faith of an Apostle not only

beyond the point where advantage can be
realized from other members of Christ’s
body. It is important to observe we are not
dealing with religious novelties here.
Mutual edification is not denominational
camaraderie or sectarian fraternity. The
edification and strengthening of God’s
people cannot be achieved by fleshly
means. It can only come through faith,
which is our sole means of accessing
“spiritual blessings in heavenly places.”
A valid congregation of believers is
engaged in mutual spiritual improvement.
A more firm grip upon eternal verity is

A valid congregation of believers is engaged in
mutual spiritual improvement. A more firm
grip upon eternal verity is promoted. Hearts
are encouraged to fight the good fight of faith
and lay hold on eternal life. Heaven is made
more clear, and earth is pushed into the
background.
strengthens the faith of a Roman believer,
the faith of the Roman believer fortifies
the faith of an Apostle. What a marvelous
arrangement, and it is available to all!
While measures of faith differ (Rom
12:3), the nature of faith remains the
same. There is at least a twofold ministry
of faith. First, it appropriates the grace of
God, bringing us into God’s favor enabling
us to appropriate righteousness (Eph 2:8;
Rom 3:22,25; 4:5). Second, it equips the
child of God to function within the body of
Christ to the benefit of all. This particular
verse refers to the latter ministry of faith.
Paul will open this truth more extensively
in the twelfth chapter. The bulk of my
comments will be reserved for that
section.
No ministry, however lofty, puts one

promoted. Hearts are encouraged to fight
the good fight of faith and lay hold on
eternal life. Heaven is made more clear,
and earth is pushed into the background.
Where these things are not, to some
degree, taking place, the gathering is
actually pointless.
There are no activities in the Kingdom
that are unrelated to readying people to
stand before God and receive an eternal
inheritance.
There is a word declared in Joshua 14:8
that is appropriate here. Joshua compares
the effect of the unbelieving spies on the
people of Israel. “Nevertheless my
brethren who went up with me made the
heart of the people melt, but I wholly
followed the LORD my God.”NKJV This is
what unbelief does–it weakens those

submitted to its expressions. Who is able
to discern the harm brought upon
believers by expressions of unbelief! How
many times I have heard such words
Jonathan, on the other hand, went to
David in the woods “and strengthened his
hand in God” (1 Sam 23;16). Upon
beginning his leadership in Israel, David
did the same with his soldiers. “And now
may the LORD show kindness and truth
to you. I also will repay you this kindness,
because you have done this thing. Now
therefore, let your hands be strengthened,
and be valiant” NKJV (2 Sam 2:6-7). In the
early church, Judas and Silas,
“themselves being prophets also, exhorted
and strengthened the brethren with many
words” NKJV Acts 15:32). When Paul and
company visited the churches, they “were
strengthened in the faith, and increased
in number daily” (Acts 16:5). This is the
manner of the Kingdom.
In my judgment, there is altogether too
much activity in the churches that does
not leave believers strengthened, edified,
or comforted. Much of the dialog I hear
these days is nothing more than academic
prattle, or crudely stated opinions. It does
not produce spiritual tenacity in the
people of God, or lift them up above
smoke of the battle field. It is too close to
the earth and too far from heaven. It
relies upon men, and not upon God.
God has spoken too frequently and with
too much clarity for their to be any
ignorance on this subject. Edification is a
fundamental activity among the faithful,
and is not to take second place to other
interests. “Let us therefore follow after
the things which make for peace, and
things wherewith one may edify another”
(Rom 14:19). “Let every one of us please
his neighbor for his good to edification”
(Rom 15:2). “Wherefore comfort
yourselves together, and edify one
another, even as also ye do” (1 Thess
5:11). This is the type of activity Paul
longed for.

UNFULFILLED PURPOSE
“13Now I would not have you
ignorant, brethren, that oftentimes
I purposed to come unto you, (but

was let hitherto,) that I might have
some fruit among you also, even as
among other Gentiles.” Grace had so

enveloped the heart of the apostle that he
rarely thought of anything but fulfilling
his ministry–at least that is what comes
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across in Scripture. In a day of divided
interests and lukewarmness this is a
strange occurrence. Actually, it was not all
that common in the first century. But zeal
is still the standard for the people of God
because that was the manner of the
Savior. Isaiah prophesied of the Lord
Jesus, that He “was clad with zeal as a
cloak” (Isa 59:17). When Jesus “dwelt
among us,” upon beholding His manner,
“His disciples remembered that it was
written, The zeal of thine house hath
eaten me up” (John 2:17; Psa 69:9;
119:139). Now the Apostle declares how
he has partaken of that Divine nature.
Just as Jesus approached his ministry
with zeal, so Paul entered into his
ministry with zeal.
IGNORANCE UNWANTED
There are aspects to life in the Spirit
that are public, and are not to be hidden.
This contradicts the course of
nature, which tends to make people
more private in the intentions of
their heart. Already Paul has stated
his fervent desire to come to the
brethren at Rome (1:10-11). But he
does not want them to suppose this
was but a casual intention, easily
forgotten, or placed into the
background of thought when the
door was not immediately opened.
Many an unstable soul has had
noble desires, only to abandon them
because they could not be fulfilled
when they desired. I have often
pondered what marvelous opportunities
have been passed by only because
individuals have not been willing to “wait
upon the Lord,” thereby renewing their
strength (Isa 40:31).

forbade them, but it is evident they were
able to recognize His direction. But such
was not the case with his intentions to go
to Rome. That was a consistent desire of
the apostle, and was neither rebuked nor
forbidden by the Lord. I can only
conclude, therefore, that Paul was in
fellowship with the Savior in this desire.
Several years before Paul actually came
to Rome, he expressed his deep desire to
do so. After remaining in Asia for two full
years, “Paul purposed in the spirit, when
he had passed through Macedonia and
Achaia, to go to Jerusalem, saying, After
I have been there, I must also see Rome”
(Acts 19:21). Around four years later, on
a boat destined to be dashed to pieces in a
storm, Jesus had appeared to Paul saying,
“Be of good cheer, Paul; for as you have
testified for Me in Jerusalem, so you must
also bear witness at Rome” (Acts 23:11). It

expressing them often in your prayers.
HINDRANCE
The most noble of intentions can meet
with obstacles. Circumstance can raise,
what seems to be, impenetrable walls
between you and your desire. The phrase
“let hitherto” means “hindered until
now.” NKJV Later, Paul will say he had
“been much hindered from coming to”
the Romans (Rom 15:22). He does not say
it was not yet time to come, but that he
was hindered from coming. He does not
say the Lord had told him not to come,
but that he was hindered from coming.
The word “hindered” means prevented,
forbidden, or withstood. Those who
imagine their faith will invariably break
down barriers instantly, need to examine
this text carefully. We live in a spiritual
environment where our intentions can be
delayed, and even thwarted
altogether. This is partially
involved in “troubled on every
side,” “perplexed,” “persecuted,”
and “cast down” (2 Cor 4:7-9).
While faith ultimately triumphs
over these things, we are not to
imagine they will not occur.

There are aspects to life in the
Spirit that are public, and are
not to be hidden. This
contradicts the course of
nature, which tends to make
people more private in the
intentions of their heart.
was not until over two years later that
Paul finally arrived in Rome (Acts 28:16),
a little over two years after he wrote this
Epistle.

PURPOSING
Those who imagine that prayers are
only to be offered once, or that intentions
must not be valid if they cannot be
fulfilled quickly, are simply wrong. Paul
states he had “planned many times to
come” to the brethren in Rome.NIV He did
not conclude that a failure to fulfill those
plans indicated they were out of order.

It seems to me that “purposing” is a
vital part of our labors in the Lord. After
all, our salvation is associated with Divine
“purpose” (Eph 1:9,11; 3:11; 2 Tim 1:9; 1
John 3:9). It is certainly in order to set
our minds and hearts on some honorable
Kingdom work, and to be intent about it.
In fact, there is a rich fellowship to be had
with our Lord in determining to fulfill our
ministry in the body of Christ.

I ought to point out, however, that Paul
was sensitive enough to the Lord to
recognize when his intentions were not in
synch with the Divine agenda. Once, when
they “tried to go into Bithynia” the Holy
Spirit “did not permit them” (Acts 16:7).
We are not told precisely how the Spirit

Do you have something you have
“purposed” to do for the Lord? Is there
some honorable work you have longed to
do, that will bring glory to the Lord and a
sense of fulfillment in your ministry? Do
not abandon that purpose easily. Learn
from our text to keep godly intentions,

Once Paul wrote to the
Thessalonians, “Therefore we
wanted to come to you; even I,
Paul, time and again; but Satan
hindered us” (1 Thess 2:18).
However, even though “Hope
deferred makes the heart sick,” yet when
at last “the desire comes, it is a tree of
life” (Prov 13:12).
Satan hinders in a number of ways. He
has an allotted degree of power in nature.
The fact that Paul was “shipwrecked”
three times, and that a deadly serpent
burst out of a bundle of sticks, fastening
itself on Paul’s hand, were not mere
happenstance (2 Cor 11:25; Acts 28:3).
You may remember Satan’s assault
against Job. It involved robbery, fire from
heaven, a great wind from the wilderness,
and sore boils from the sole of Job’s foot
to the crown of his head (Job
1:15,16,17,19; 2:6-7). When the devil
sifted Peter, he employed the questioning
of some women (Matt 26:69-73).
There is a wide arsenal of weaponry
that our adversary employs against us. He
certainly cannot operate independently of
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God, to Whom he is responsible. However,
from time to time, he is granted leave to
put us to the test, and he does so
aggressively. From a higher vantage
point, this is the proving our faith. In
such tests the extent of our trust is
revealed, and the firmness of our
resolution proved.
So it was with the Apostle. Time and
again he sought to go to Rome. His
commission as an Apostle compelled him
to do so. The nature of the Gospel urged
him to remain firm in his resolve. And the
good word about the faith of the brethren
in Rome also encouraged him to maintain
his cause. Satan was neither strong
enough or wise enough to stifle that
desire. Faith gained the victory for Paul.
It will do the same for you!
Another Type of Delay
But there is one other aspect to Paul
being hindered that should be considered.
Some delay was the result of preaching in
other areas. “The Gentiles in Antioch and
Syria and Cilicia” also needed to be
tutored in the manner of the Kingdom,
and thus Paul was sent there with
Barnabas (Acts 15:22).
The Apostle zealously entered into his
labors, all the while keeping his desire to
go to Rome. He was willing to submit his
will to the King, and wait for Jesus to use
the key of David to open the appropriate
door. He is a notable example for us all!
FRUIT
The longing of the Apostle was related
to His Apostleship. He was not seeking
mere friendship in the flesh. How
poignantly he states the matter: “that I
might have some fruit among you also,
even as among other Gentiles.” There

was more to Paul’s calling than
preaching–although that was at its heart.
Results were also involved. I have often
heard people say “we are not held
responsible for results.” There certainly is
an element of truth in that saying, but it

The Lord Jesus declared that His
Father would remove, or take away,
“every branch” in Him that “beareth not
fruit” (John 15:2). He further asserted hat
the glory of God and our status as
disciples hinged upon fruitbearing.

Fruitfulness is not an option– something that
may or may not be possessed. Unfruitfulness,
Jesus declared, is the result of the word of God
being “choked,” or suffocated by the cares of
this world
is too small to contain the whole of the
matter. God has an intense interest in
fruit, being glorified by it.
Fruitfulness Is Not an Option
Fruitfulness is not an option–
something that may or may not be
possessed. It is something provided for by
Jesus, and earnestly sought by God. He is
glorified by fruitfulness, and dishonored
by a lack of it. Unfruitfulness, Jesus
declared, is the result of the word of God
being “choked,” or suffocated by the cares
of this world (Matt 13:22). It is a trait
ascribed to “the works of darkness,” and
with which we are to have “no fellowship”
(Eph 5:11). The people of God are to be
reminded to maintain good works “that
they be not unfruitful” (Tit 3:14). In His
mercy, God has provided resources so that
we will “neither be barren nor unfruitful
in the knowledge of our Lord Jesus
Christ” (2 Pet 1:8). However, NO
provision has been made for NOT being
fruitful! It appears to me that this is
almost unknown among many who
profess the name of Christ. Fruitlessness
is altogether too common in the churches.

“Herein is my Father glorified, that ye
bear much fruit; so shall ye be my
disciples” (John 15:8). We are not,
therefore, considering something that is
inconsequential.
Fruit Among the Gentiles
While Paul’s ministry was not limited
to the Gentiles, they were the primary
target of his labors. Now, he desired to
“reap some harvest among”NRSV the
Romans, as well as other Gentiles. The
zeal with which he labored in the Lord’s
harvest is a singular phenomenon in
Scripture. By his own confession, and in
tribute to God’s grace, he “labored more
abundantly than they all” (1 Cor 15:10).
Even though the fruit was gathered for
the Lord, yet Paul calls it his own. I
assume this is because he really
recognized no other work as worthy of his
commitment than that to which the Lord
had called him. He was a “laborer
together with God” (1 Cor 3:9), and did
his reaping in the name of the Lord. Too,
as a good steward, he was garnering
sheaves to give back to the Lord.

THE GOSPEL DEBT
“14I am debtor both to the Greeks,
and to the Barbarians; both to the
wise, and to the unwise.” The power
and effectiveness of faith can be seen in
the perspectives and resolves it produces.
Its superiority over a system of Law is
thus seen. “The Law,” the Spirit affirms,
“is not of faith” (Gal 3:12). Consequently,
it did not produce the kind of resoluteness

revealed in our text. People “under the
Law” were thus described by God:
“Forasmuch as this people draw near me
with their mouth, and with their lips do
honor me, but have removed their heart
far from me, and their fear toward me is
taught by the precept of men” (Isa 29:13).
They remained aloof from God, even
though He had spoken to them, directed

them, and “hewed them by the Prophets”
(Hos 6:5). But this is not the case with
those brought into a covenantal
relationship with God through Jesus
Christ. This verse (14) particularly
confirms this to be true.
INDEBTEDNESS
To be a “debtor” is to be under
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obligation. Further, the obligation is
correct, offering no alternative but
submission. The idea presented is that of
one who has received something of great
magnitude, and consequently is indebted.
It requires only a modicum of thought
to see viewing oneself as a “debtor” is not
a response of the flesh. Flesh perceives no
indebtedness to God, and therefore
neither honors nor serves Him.
Further, its servitude to sin is not
perceived as slavery, but as a
willing and right preference.
The indebtedness of which the
Apostle speaks is an explanation of
his desire to have “fruit” among the
believers in Rome (verse 13). That
desire was not driven by a fleshly
view of them, or mere professional
interest. There were higher
motives.

detail made Paul “a debtor,” and he gladly
accepted that status.
GREEKS AND BARBARIANS
The words “Greeks and barbarians”
does not refer to where people lived, but to
the language they spoke. “Greeks” were
not people living in Greece, but people
speaking the Greek language, which was

they were candidates for the Gospel.
Paul, seeing the true nature of the
Gospel, and possessing the knowledge of
God, preached the Gospel to those noted
for thought, and to those not
distinguished by their thinking. He knew
the Gospel announced Divine provision for
the learned and the unlearned.
A REMARKABLE GOSPEL
I have long marveled at the
greatness of the Gospel of Christ.
Over the years I have witnessed its
transforming power in those who
have believed it, embracing the
Christ it proclaims. With joy I have
witnessed people lacking formal
training and disciplined thought
become remarkably clear thinkers
and articulate speakers. Without
being soiled by the philosophies of
men, I have seen them learn to
read, speak, and reason upon the
things of God. Their transformation was
so thorough and effective, that those
unacquainted with their past could not
believe they were once “unlearned and
ignorant.”

Those who are most cultured
and refined need the Gospel,
as well as those who are more
savage and barbaric.
Sophistication and crudeness
are only veneers , or surface
distinctions.

The Nature of the Gospel Message
The nature of the Gospel itself
produces indebtedness among those
receiving it. It is a proclamation for “every
creature” (Mk 16:15). If offers a Divine
resolution to a universal dilemma. The
forgiveness (Eph 1:7), peace (Rom 5:1;
10:15), reconciliation (2 Cor 5:18-20), and
justification (Acts 13:39) it announces are
for “all men” (Rom 5:18). It announces a
Savior that is for “all men” (1 Tim 4:10).
That circumstance made Paul “a debtor.”
The Nature of the Apostolic Office
The Apostolic office, by its very nature,
involves serving the interests of another.
The word “Apostle” means, an
ambassador of the Gospel, one
commissioned by Christ, a messenger that
is sent.Strongs Such were sent by Jesus to
preach and to bear fruit. As our Lord said,
“Ye have not chosen me, but I have
chosen you, and ordained you, that ye
should go and bring forth fruit, and that
your fruit should remain” (John 15:16).
That commission made Paul “a debtor.”
The Condition and Nature of Man
The condition of man, created by the
entrance of sin and death, requires the
hearing of the Gospel. “All have sinned”
(Rom 3:23; 5:12), and therefore require
the Good News of salvation for sinners. It
makes little difference whether sinners
are refined or crude, cultured or barbaric,
they are all in a condemned state. That

then the universal language. Under the
reign of Alexander the Great, commencing
in 336 B.C., Greek was promoted as the
universal language. It was associated with
culture and refinement.
When, therefore, Paul says he was
debtor to the “Greeks and to the
Barbarians,” he means to the cultured
and refined, as well as uncouth and
uncivilized. Those who are most cultured
and refined need the Gospel, as well as
those who are more savage and barbaric.
Sophistication and crudeness are only
veneers , or surface distinctions. Beneath
those distracting appearances, “there is
no difference, for all have sinned and
come short of the glory of God” (Rom
3:23). Therefore, whether on the barbaric
island of Melita (Acts 28:1-2), or in the
Areopagus, “in the midst of Mars Hill,”
surrounded by the most astute thinkers of
the world (Acts 17:22, Paul was indebted
to preach the Gospel.
WISE AND UNWISE
This is another way of looking at
“Greeks and Barbarians.” The first view
is of their culture, or appearance. The
second is of their attainment. The Greeks
were noted for their worldly wisdom. They
had a precise language, books, libraries,
and a host of philosophers as well. The
Barbarians did not have these things.
Philosophers and writings did not come
from their ranks. Yet, with the “wise,”

I have also witnessed the most cultured
and disciplined minds humbled by their
acceptance of the Gospel. I have seen the
learned become as fools, willing to
abandon worldly wisdom in favor of the
wisdom of God. Under the powerful
influence of the Gospel, they came to
depend upon God without any reliance
whatsoever upon their natural abilities
and powers. Their transformation was
equally impressive, so that people no
longer thought of them in regard to their
fleshly attainments.
Scriptural Examples
We have examples in Scripture of men
of disciplined thought being joined to
those considered to be “unlearned and
ignorant.” Moses, for example, “was
learned in all the wisdom of the
Egyptians, and was mighty in words and
in deeds” (Acts 7:22). Amos was “a
gatherer of sycamore fruit” (Amos 7:14).
Daniel, in the king’s court, was one in
whom was found “an excellent spirit,
knowledge, understanding, interpreting
dreams, solving riddles, and explaining
enigmas” NKJV (Dan 5:12). John the
Baptist came from the wilderness,
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“clothed with camel's hair, and with a
girdle of a skin about his loins; and he did
eat locusts and wild honey” (Mark 1:6).
Paul was a Pharisee, “brought up at
the feet of Gamaliel, and taught according
to the perfect manner of the law of the
fathers” (Acts 22:3; 23:6). Peter and John

from the writings and words of these
men? Has there ever been a person who
read the Gospel of John, First Second and
Third John, and First and Second Peter,
who concluded from those writings they
were former fisherman? From the
writings of Moses, would anyone conclude
he had been raised in the house of

The greatness of these men, and the effectiveness of
their ministry, was not owing to their natural abilities
or former culture. The powerful influence of the Gospel
and their affiliation with the Living God made them
what they were!
were fisherman, noted among the
religiously elite for being “unlearned and
ignorant” (Matt 4:18-23; Acts 4:13).
Who is the person who, after being
acquainted with the words of Moses,
Amos, John the Baptist, Paul, Peter, and
John, will dare to decide from their words
who was learned and who was unlearned?
Which individual will venture to say who
was educated and who was not, judging

Pharaoh, subjected to all of the wisdom of
Egypt? Or, that Amos was a farmer, or
John the Baptist someone living in the
wilderness? Had we not been told Luke
was a physician, would anyone have
concluded that to be the case from the
books of Acts and Luke, which he wrote?
To ask these questions makes their
answer very apparent.
The greatness of these men, and the

effectiveness of their ministry, was not
owing to their natural abilities or former
culture. The powerful influence of the
Gospel and their affiliation with the
Living God made them what they were!
That is the nature of the Gospel. It
elevates the lowly, and humbles the
proud. It brings bread and water to all
who thirst, regardless of their earthly
pedigree. This single fact has had a
profound impact upon my own spirit.
The Scripture establishes that outside
of Christ, here are no real distinctions
before God: “there is no difference.” Also,
fleshly distinctions are not recognized in
Christ Jesus, who is the heart of the
Gospel. In Him “There is neither Jew nor
Greek, there is neither bond nor free,
there is neither male nor female” (Gal
3:28).
The awareness of these circumstances,
among other things, made Paul a “debtor”
to everyone. Each of us have good reason
to thank the Lord this is true. Only grace
makes real distinctions among men–and
those relate exclusively to our ministries
within the body of Christ (1 Cor 12:28-29),
and personal fellowship with Christ Jesus.

DETERMINED TO PREACH
“15So, as much as in me is, I am
ready to preach the gospel to you
that are at Rome also.” There is a
remarkable amount of religious folklore
that has been associated with preaching
the Gospel. Some examples are, “No one
should hear the Gospel twice until
everyone has heard it once.” “The Gospel
is only preached to sinners, believers are
taught.” “You never preach to believers,
only to unbelievers.” All of these, and
more, have been driven by an institutional
agenda, and have not one syllable of
support from the Word of God. This verse
will confirm this to be the case, and that,
as we may expect, with great power.
AS MUCH AS IS IN ME IS
This is an extension of the thought
expressed in the previous verse–that he is
a debtor to all men. The word “So” is
explanatory, as though he said, “That is
why.” Others versions read, “hence” NRSV,
“That is why”NIV, “Thus”NASB. Because,

therefore, he is a “debtor,” Paul now
speaks of his determination.
While it may appear cumbersome, the
expression “as much as in me is” has
great meaning. Again, different
translations unveil something of this
meaning. “Hence, my eagerness”NRSV.
“That is why I am so eager”NIV. “Thus, for
my part, I am eager”NASB. “As far as it
depends upon me”Darby.
In this expression we behold the yielded
heart of the Apostle. No part of his real
person stood against this resolve: “as
much as in me is.” He was not struggling
with whether the resolve was right or not:
“as much as in me is.” Just as surely as he
loved the Lord with all of his heart, and
soul, and mind, and strength, so he was
fully devoted to the execution of God’s
will: “as much as in me is.” He had been
transformed by the renewing of his mind
(Rom 12:2), and thus was eager to fulfill

his ministry: “as much as in me is.”
This sort of resolution brings great
glory to God. When the heart is settled
and solid about doing the will of God, the
Lord Jesus is honored. May there be more
of this type of attitude among those who
are serving the Lord.
READINESS
The cry of faith is “I am ready!” Every
place faith dominates, readiness is made
known. Readiness means forward in
spirit, predisposed, and willing. Strongs It
includes the idea of willingness and
eagerness–chomping at the bit, so to
speak. It is more than simply being
prepared, like a speaker being ready to
make a speech. Readiness means the
matter is dominating the mind and
pulling at the heart. It involves thinking
about the matter, and looking intently for
the opening of the door of opportunity by
the Lord of hosts. Distracting issues have
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been settled, and any doubts resolved.
On one occasion, Paul expressed his
preparation for both living and dying in
these words, “I am ready not to be bound
only, but also to die at Jerusalem for the
name of the Lord Jesus” (Acts 21:13).
Another example of Paul’s readiness was
expressed in relation to his imminent
death. “For I am now ready to be offered,
and the time of my departure is at hand.
I have fought a good fight, I have finished
my course, I have kept the faith” (2 Tim
4:6). That is an excellent epitaph for every
believer to seek.
Faith prepares us for the work of the
Lord. It also produces the strong
confidence required to enter into it with
zeal. It was reliance upon the Lord that
contributed mostly to Paul’s readiness,
not mere academic preparation.
PREACHING THE GOSPEL TO
BELIEVERS
And what is it that Paul was eager,
willing, and prepared to do? It was “to
preach the gospel to you who are in Rome
also.” Mind you, they were already
“beloved of God” and “called to be saints”
(v 7). Their faith had been reported
“throughout the whole world,” being held
in high regard (v 8). Paul even looked
forward to being encouraged by their faith

(v 12). There were a host of notable
spiritual leaders among them (chapter
16). Yet, Paul is eager to come and
“preach the Gospel” to them!
Let us forever put to rest any notion

relevance to those who have believed and
obeyed it. They have only been introduced
to the Gospel. The best of us have but
entered the vestibule of the “glorious
Gospel of the blessed God” (1 Tim 1:11).
The Good News of Jesus is an exceeding

Let us forever put to rest any notion that a single
member of the body of Christ has passed beyond the
necessity of hearing the Gospel. The pit from which
such a notion has been lifted was created by a
restricted and lifeless view of the Gospel of Christ.
that a single member of the body of Christ
has passed beyond the necessity of
hearing the Gospel. The pit from which
such a notion has been lifted was created
by a restricted and lifeless view of the
Gospel of Christ. No less than sixty-five
times, churches and believers are told of
the Gospel (Rom 1:1,9,15,15; 10:15,16;
11:28; 15:16,19,20,29; 1 Cor 1:17; 4:15;
9:12,14,16,18; 15:1; 2 Cor 4:4; 8:18; 9:13;
10:14,16; 11:7; Gal 1:7,11; 2:5,7,14; 3:8;
4:13; Eph 1:13; 3:6; 6:15,19; Phil
1:5,7,12,17,27; 2:22; 4:3,15; Col 1:5,23; 1
Thess 2:2,4,8,9; 3:2; 2 Thess 1:8; 2 Tim
1:8,10; Phile 13; Heb 4:2). The centrality
of these references are evident.
Do not imagine the Gospel has no more

large room, worthy of extensive and
prolonged inquiry..
If there is one prevailing deficiency that
exists in the modern church, it is its
woeful ignorance of the Gospel. That
unfamiliarity is the fountain from which
unbelief, contention, and wayward
conduct have come. Wherever the
knowledge of the Gospel is lacking, so are
all other matters relating to life and
godliness. There is a great need in our
time for powerful preachers of the
Gospel–for men with insight and inner
compulsion to open to the church what
God has accomplished for them in Jesus.
Refreshment and stability for the saints
will result.

CONCLUSION
A BRIEF SUMMATION
The powerful interrelationships of
Scriptural truth are evident in this
passage. With an expertise that can only
come from the Spirit of God, the Apostle
has woven a beautiful tapestry. He has
included God, Christ, and the Spirit. The
Scripture, the Prophets, and the Gospel
have been mentioned. Christ Jesus has
been seen as the Master sending His
servant, the Son of God, and the Seed of
David. He is affirmed to have been
declared to be the Son of God with power
through His resurrection from the dead.
Paul has presented himself as called by
God, designated as an Apostle, and
separated to declare the Gospel. He
affirms he received grace and Apostleship
for the purpose of producing among all
nations obedience that comes from faith.

The brethren in Rome have been
identified as the beloved of God and called
to be saints. Grace and peace have been
conferred upon them from both the
Father and the Son. Thankfulness to God
is expressed for the faith of the brethren
in Rome, and that it is spoken of
throughout the world. God is called to
witness that Paul is serving the Lord with
his spirit, and in the Gospel of His Son.
Prayer to God is mentioned as the means
used to obtain a prosperous journey to the
brethren at Rome. The Apostle expresses
a profound desire to bring some advantage
to the saints in Rome, and to be
encouraged by their faith. Because of his
indebtedness to all men, Paul desires to
have some fruit among those in Rome,
greatly desiring to come and preach the
Gospel to them. And that is just his

introduction!
ONLY IN THE LORD
Where can such remarkable versatility
be found except in the Lord Jesus Christ?
Where is it possible to develop such
dexterity of thought, save in the power of
the Holy Spirit? We have been wafted into
higher realms, and prepared for heavenly
tutelage. Great things will be brought to
us in this most holy environment.
FLESH EXCLUDED
The total absence of any fleshly values
should be apparent to every one.
Absolutely no significance is placed upon
mere human accomplishments or natural
abilities. Rather, the Apostle is moved to
bring us into the place where God is “all
in all” (1 Cor 12:6; 15:28; Eph 1:23).
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MANNER AND CONTENT
It is true that God is “is above all, and
through all, and in you all” (Eph 4:6). It is
also true that “all things are of God” (2
Cor 5:18), and Jesus Christ is “Lord of
all” (Acts 10:36). Both the manner and
content of the Apostolic writings reflect
these things with remarkable consistency.
They never gave undue glory to man, or
suggested there was such a thing as too
much glory for God.
I realize these things are most evident
to us when, in our hearts and minds, we
are in the heavenly places. But these
things are not apparent to every one
wearing the name of Jesus. There is a
remarkable amount of Christianity all
around us that reasons after the manner
of men, and ascribes glory to the flesh. It
is enough to say that such things ought
not to be.

REAL PROFITABILITY
Real spiritual profitability is
experienced by faith and in heavenly
places. It is always true, “the flesh
profiteth nothing” (John 6:63). This is
“Because the carnal mind is enmity
against God: for it is not subject to the law
of God, neither indeed can be” (Rom 8:7).
However men may choose to refine their
natural abilities, it is still true, “the
natural man receiveth not the things of
the Spirit of God: for they are foolishness
unto him: neither can he know them,
because they are spiritually discerned” (1
Cor 2:14).
These realities are why the Scriptures
speak as they do. It is why they appear
meaningless and unprofitable to those
who are in the flesh. It is also why holy
men of God never accommodated
themselves to the flesh. Those spoke and

wrote with an acuteness awareness of the
God to whom they were accountable, and
the Gospel that had been entrusted into
their care.
The book of Romans is a rich resource
of spiritual insight. But we must be “in
the Spirit” to receive it. The subjects
addressed in it will be delivered from a
lofty perspective. The faith of the Roman
brethren demanded that this be the
case–and ours does as well. If we will come
to the truth in recognition of the poverty
of nature and the power of the Spirit, we
will soon be receiving the understanding
and perspectives required to fight the
good fight of faith. God is greatly to be
praised for having supplied such an
abundance of truth! He is, after all, a God
that is “abundant in goodness and in
truth” (Ex 34:6). Truly, there is, as the
song says, “manna all around.”
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A Ministry for Hungry Saints, Series on Romans, Lesson #27, Meeting #200

The Epistle to the Romans
Lesson Number 27

GOD HAS PREDESTINATED
8:28

And we know that all things work together for good to those who love
God, to those who are the called according to His purpose. 29 For whom He
foreknew, He also predestined to be conformed to the image of His Son, that
He might be the firstborn among many brethren. 30 Moreover whom He
predestined, these He also called; whom He called, these He also justified;
and whom He justified, these He also glorified. 31 What then shall we say to
these things? If God is for us, who can be against us? 32 He who did not
spare His own Son, but delivered Him up for us all, how shall He not with
Him also freely give us all things? 33 Who shall bring a charge against God's
elect? It is God who justifies. 34 Who is he who condemns? It is Christ who
died, and furthermore is also risen, who is even at the right hand of God,
who also makes intercession for us. – Romans 8:28-34 NKJV

INTRODUCTION
There is a remarkable progression of
thought in the book of Romans. The
spiritual advancement of the brethren in
Rome provided an opportunity for the
Spirit to open up some of the deep things
of God. Their faith had been mentioned
throughout the world (1:8) – and that
without the presence of any Apostle.
They had a “mutual faith” that would
bring advantages to the Apostle Paul
himself (1:12). With strong desire he
longed to be with them, knowing they
would profit from his presence (1:11).
The brethren in Rome had proved
faithful stewards of what had been given

to them, and therefore the grace of God
now brings them more. This is according
to the manner of the Kingdom. As it is
written, “For whosoever hath, to him
shall be given, and he shall have more
abundance” (Matt 13:12; 25:29).
Whether it is a person or a
congregation, those who handle the truth
of God with thankfulness and faithfulness
will be given more. Paul’s Apostleship is
a confirmation of that. Remarkable
insights were given to him because God
counted him faithful (1 Tim 1:12). How is
it that such marvelous insights were

given to Paul? Hear him testify of the
uniqueness of the things revealed to him.
“If ye have heard of the dispensation of
the grace of God which is given me to
you-ward: how that by revelation He
made known unto me the mystery;
(as I wrote afore in few words, whereby,
when ye read, ye may understand my
knowledge in the mystery of Christ),
which in other ages was not made
known unto the sons of men, as it is now
revealed unto His holy apostles and
prophets by the Spirit; that the Gentiles
should be fellowheirs, and of the same
body, and partakers of his promise in
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LESSON OUTLINE
I. GOD IS WORKING NOW (8:28)
II. DIVINE
DETERMINATION
REVEALED (8:29)
III. THE APPOINTED PROCEDURE
(8:30)
IV. THE RESPONSE OF FAITH
(8:31)
V. THE REASONING OF FAITH
(8:32)
VI. THE CONFIDENCE OF FAITH
(8:33)
VII.
EVERYTHING IS
ADDRESSED (8:34)
Christ by the gospel: whereof I was made
a minister, according to the gift of the
grace of God given unto me by the
effectual working of his power. Unto me,
who am less than the least of all saints, is
this grace given, that I should preach
among the Gentiles the unsearchable
riches of Christ; and to make all men see
what is the fellowship of the mystery,
which from the beginning of the world
hath been hid in God, who created all
things by Jesus Christ: to the intent
that now unto the principalities and
powers in heavenly places might be
known by the church the manifold
wisdom of God” (Eph 3:2-10).
This same principle is unveiled in the
book of Romans. There is a lofty pattern
of thinking here that is not found in other
Epistles. Because of the remarkable
statements made in this book, this
elevated reasoning can easily escape
us–like missing the forest because of the
trees. A brief overview will serve to better
prepare us for the text before us.
A BRIEF OVERVIEW
The Gospel of Christ
From the affirmation that the Gospel
is God’s power in order to the experience
of salvation, the Spirit has deduced that
the power of the Gospel is owing to its
revelation of the righteousness of God.
That righteousness is given to men upon
the basis of their belief of the Gospel and
faith in Jesus Christ. God is upright in
conferring this righteousness upon men
because of the accomplishments of His
Son (1:16-18).

Righteousness Is Needed
Because the need for righteousness is
not readily perceived, the Spirit produced
extensive arguments that confirmed that
all men stand in need of this
righteousness (1:19-3:20). Although men
lived within the consistent and powerful
testimony of creation, yet not a single
offspring of Adam got the message.
Although some engaged in a quest for the
Lord, their quest fell short of Divine
intention, and they ended up serving
idols. Moral degeneracy also proliferated
throughout the race (1:19-32).
If any are disposed to imagine that
men only needed some direction to get on
the right path, the Spirit shows us this is
not the case. The Jews were given the
Law, which identified sin with
extraordinary precision. It also declared
the consequences of sin and the rewards
for righteousness. Both promises and
curses were unusually strong. If any
vestige of spiritual ability remained in
fallen man, sufficient incentive was
provided to awaken that latent ability.
But this did not prove to be the case
at all. The Jews, in covenant with God,
ended up doing the same things as the
Gentiles, who had no covenant with God.
The conclusion is that “all have sinned
and [do] come short of the glory of God”
(3:23). They could not achieve
righteousness without verbal direction
from God. Nor, indeed, could they achieve
it with such direction. All men need the
righteousness announced in the Gospel of
Jesus Christ!
The Role of Faith
With great power, the role of faith is
declared in this Epistle. It is repeatedly
affirmed that the righteousness given by
God is appropriated by faith in men. That
righteousness has now been made known
in strict conformity with the testimony of
the Law and Prophets. It is also realized
independently of the works of the Law.
In this circumstance God has excluded all
human boasting. Valid boasting, or
glorying, can only be in the Lord, from
whom salvation in all of its glorious
fulness comes (3:21-32).
The Example of Abraham
To assist us in laying hold of the
function of faith Abraham is held before

us. God made a promise of blessing to
this patriarch. The promise contradicted
every form of human reasoning. There is
not a law of human logic that could
support what Abraham was promised.
There was no possible way the promise
could be fulfilled through natural means.
What is more, it extended to generations
after Abraham–even into eternity.
Confirming the power of faith, it is
affirmed that “Abraham believed God.”
He did not stagger at the promises of
God, but was “strong in faith, giving glory
to God.” As a result, God accounted, or
imputed, Abraham’s faith to him as
righteousness. That is, he received the
righteousness of God because he believed.
The record of Abraham is not for his
sake alone. That is, it is not a mere
historical account of the staggering
accomplishments of a hero. Rather, he is
an example of how God gives men His
righteousness. His record is provided to
assure us God will give us His
righteousness if we believe the record He
has given of His Son (4:1-25).
The Practicality of Faith
Faith
is
effective
in
the
transformation of our lives. First, it
brings the peace of God to us, in order
that we may throw ourselves into the
good fight of faith. Within the framework
of that glorious peace, we come to glory in
God, finding delight and great joy in His
Person. The joy is so remarkable that we
even glory in tribulations, aware that
they are used of God to prepare us for
glory.
Through faith we come into patience,
or perseverance. Character is developed,
which results in a dominating hope. The
hope that is generated within us is so
glorious, we are not ashamed of it. The
love of God toward us is then shed abroad
in our hearts by the Holy Spirit who is
given to us. God’s purpose is being
realized in those who have received His
righteousness by faith (5:1-5).
Christ’s Death Is Effective
With great care, the Spirit refuses to
allow us to glory in our growth, even
though it is remarkable. Instead, He
turns our attention to the death of Jesus
Christ, which is the foundation for our
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reception of righteousness. He confirms
to our hearts that if such great things
were wrought by Christ’s death, much
more will be accomplished through His
life. There is an upward movement that
characterizes God’s working (5:6-11).

effects everyone who is under
them–“ALL.” That condition also
removes all boasting (5:12-21).
Buried Into Death
Those who were once dead in sin, are
buried by baptism into Christ’s death. In
that obedience they are “buried with him
by baptism into death” –death TO sin.
Their faith is to reckon, or reason, upon
the reality of this experience. Those in
Christ, because of their identity with
Him, are “dead indeed unto sin, but alive
unto God.” Consequently, they are to no
longer yield their members as
instruments of unrighteousness. Rather,
their capabilities are to be yielded to God
Himself. In Christ there is no room for
willing involvement in sin, the wages of
which is always “death” (Rom 6:1-23).
Inner Warfare
Faith has spawned a war within the
believers. The remnants of the old nature
remain in them, being indissolubly tied to
their bodies. Those remnants spew forth
imaginations into the thought streams of
the believer, causing great frustration.
Faith has made sin repulsive in all of its
forms. It produces a strong longing for
Divine fellowship, and enables us
recognize the vanity of this world and
everything associated with it.
The person who is justified does not
want to contend with sin, particularly in
himself. Even though weaponry is
provided whereby imaginations and
contradicting thoughts can be cast down,
deliverance from “the body of this death”
is longed for (7:1-25).

Only Two Men
The condition of all men is traced to
two men – Adam and Christ. They are
federal heads of their respective
generations. Everyone who is under them
partakes of their likeness. The attitude of
God toward each of them carries forward
to all who are under them.
What is even more, the effect of each
man, Adam and Jesus, is traced to a
single deed of each. Adam’s act of
disobedience, and Christ’s act of
righteousness. Adam’s act was eating
from the forbidden tree. Christ’s act was
laying down His life a ransom for many.
The single act of both Adam and Jesus

No Condemnation
The Law does not allow for the
thoughts with which the believer
contends. Even though they are not
wanted, the Law soundly condemns the
individual in whom they are found.
Notwithstanding this circumstance, we
have been delivered from the Law in its
condemning capacity (7:4).
Within the context of fierce inner
warfare, the Spirit fairly shouts to us:
“There is therefore now no condemnation
to them who are in Christ Jesus.” They
are not condemned for having to contend
with sin, for it is against their will. Their
righteousness is not found in their

personal accomplishments, but in their
faith (8:1-4).
Lest we imagine this allows for
carnal, or fleshly, mindedness, we are
reminded that death ALWAYS follows
carnality. The mind that is not spiritual
fights against God, and consequently God
will fight against it (8:5-11).
Given the Holy Spirit
To assist us in the good fight of faith
and the casting down of the expressions
of the “old man,” God has given us the
Holy Spirit. Faithfully He leads us
through our faith to certain triumph over
the flesh, thereby preparing us for glory.
The Holy Spirit testifies to us of our
sonship, bearing witness with our spirits
that “we are the children of God” (8:1217). It is an effective witness.
Suffering, Then Glory
The sufferings endured by the
believer are the appointed prelude to
glory. They range from the fierce inner
conflict believers endure to the
oppositions of sinful men, and other
matters related to being in this world.
Because of the greatness of the glory that
will be revealed “in us,” these sufferings
are unworthy to be compared with it.
They are a small price to pay for the
privilege of reigning with Jesus.
To assist us in our suffering, we are
reminded the whole creation is groaning
in travail, eagerly anticipating “the
manifestation of the sons of God.” When
they are unveiled at the appearing of
Jesus, the whole creation will also be
released from “the bondage of
corruption.” Redemption will effect
everything just as surely as sin did!
The deep groanings of the believer
extend beyond the perimeter of both
human understanding and expression.
For this reason, the Holy Spirit Himself
comes along side of us to assist us in
bearing up under the present affliction.
Sufferings have a way of depleting our
spiritual resources, yet we do not know
how to pray about such things, for the
experience itself is not fully
comprehended. Thus the Spirit effectively
“makes intercession for us.” God, who is
looking for groaning souls, knows how
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the Spirit thinks, and thus honors His
faithful intercession for us. The outcome
is that we receive what we need to
survive this world and prepare for the
next, even though we did not know how
to pray about it (8:18-27).

they must learn to fly high–to reason in
the Spirit, and behold things from the
heavenly point of view. Low and shallow
thoughts do not serve God’s purpose,
even though carnal men cry out for the
simplification of the things of God.

Behold the progression of those
thoughts. They are like the pinions of the
flying eagle that mounts higher and
higher, until it soars in lofty climes. If the
saints of God are to survive this world,

The Lord will not allow His children
to grovel in the dust of simplicity. He calls
them to “come up higher” (Rev 4:1;
11:12). As Solomon wisely said, “For it is
better that he say to you, ‘Come up here,’

Than that you should be put lower in the
presence of the prince” (Prov 25:7).
Better to reason in higher realms.
Far better to soar in Romans than to
crawl in hermeneutics, philosophy, and
the wisdom of men. Determine in your
heart to rise into the heavenlies where
you have been placed in Jesus (Eph 2:6).
When you are there, living by faith makes
more sense, and you receive more power
to do so. This is the manner of Romans.

GOD IS WORKING NOW
“ 8:28And we know that all things
work together for good to those who
love God, to those who are the called
according to His purpose.” We have
been presented with the complexity of
spiritual life. It is being lived out in the
crucible of conflict, suffering, and
frustration. The matters over
which we have no control are so
numerous we cannot number
them. It only takes a day of living
by faith to confirm we are not
reigning with Jesus yet. Those who
boast of continual triumph have
not told the truth. Either they are
deceived, or they have deliberately
misrepresented
their
circumstance–and either condition
is inexcusable. Now, the Spirit will
show us
that the heavenly
Architect is working behind the
scenes. We have not been left to
shift to and fro with the winds of
circumstance. Eternal objectives
are being worked out in us.

the reality embraced. It cannot be
demonstrated in human experience or
satisfactorily explained through human
logic. This should become very apparent
to us as the Spirit develops this thought.

inward and outward ones. For the saints,
no human experience stands on its own.
It is part of a whole. It neither happens
nor results in things unrelated to God’s
purpose for us. Nothing is omitted,
everything is included.

WORK TOGETHER

Trouble and suffering,
therefore, do NOT work
against salvation.
Rather, God works them
together to accomplish
the fulness of salvation.

WE KNOW
Faith moves one into the realm of
spiritual knowledge. This is not the mere
knowledge of facts, but the persuasion of
reality. This is NOT the knowledge of
experience (from ginw,s komen), or
experiential knowledge. This is the
knowledge of faith, which is not based
upon experience. Rather, it is founded
upon Divine affirmation. The word used
here is oi;damen, which is used throughout
Romans (3:19; 7:14; 8:22,26,28). The only
way such knowledge can be possessed is
by believing what the Lord has declared.
We will find there is no other proof for

“ . . . all things work together for
good . . . ” Other versions read, “God
causes all things to work together for
good,” NASB and “in all things God works
for the good of those.” NIV This is a high
view, like viewing the earth from a
distant planet. It will enable us to obtain
confidence and live boldly in the world.
Trouble and suffering, therefore, do
NOT work against salvation. Rather, God
works them together to accomplish the
fulness of salvation.
“All Things”
The “all things” have to do with the
conflicting experiences of life–both the

“Work Together”
Things are not simply falling
together by chance. They are
BEING worked together by God
Himself. Our experiences are the
result of God weaving the tapestry
of life, blending everything
together like Joseph’s coat of many
colors.

Behind the scenes, undetected
by the human eye, but discerned by
faith, God is manipulating our
circumstances. He is seeing to it
that everything fits together. He
will work the circumstances of
Moses together, so that being
raised in the king’s palace, and keeping
sheep on the back side of the desert will
all fit together. He will take the
circumstances of Joseph–being thrown in
a pit, sold to Ishmaelites, falsely accused
by Potiphar’s wife, and life in prison–and
will work it all together, making one
harmonious whole of it all.
Do not imagine these are only for the
choice servants of God. This is the
manner in which God works with all of
His children. That is the point of this
passage. What is more, only the Lord can
cause everything to contribute to the
ultimate advantage of His children–but
that is precisely what He does.
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“For good”
It is possible for everything to work
together for a curse–working against the
individual (Deut 2:15). This is how it is
with the ungodly. Everything is actually
working against them. From time to
time, it may seem to the saints like this is
their lot also. But this is not the case. God
is working everything together for their
good–their ultimate advantage.
This does not mean that every
experience of life is good of itself. Rather,
it is being fitted into the whole of God’s
purpose. In the end, everything will fit
together for the advantage of the child of
God. The sea and the wilderness will
prove to have been advantages. The
barren desert and the fruited plain will
both make the child of God better,
fitting him for his eternal
inheritance.

the ordinary knowledge of men, being
driven by faith. Such knowledge does not
require immediate evidence that
everything is being worked together for
good. A word from God will suffice to
proceed confidently to live by faith. Faith
needs nothing more than that!
The bottom line is this: the end of
those for whom God is working
everything together for good will be
better than their beginning. The best
words will be heard at the conclusion of
their race. The largest advantage will be
given to them after heaven and earth
have passed away, and there is no more
sea.
THOSE WHO LOVE GOD

laid down his life for us” (1 John 3:16).
In return for this love, God manages
our lives, so that everything ultimately
fits together, contributing to our good.
The perception of this fuels both love and
zeal. Those who try to love God out of a
sense of mere obligation, as dictated by
the first and greatest commandment, will
experience great difficulty. But when they
see the truth of this verse, their love for
God will grow by leaps and bounds.
If our love for God wanes or
diminishes, life begins to work against us.
Not only is God working all thing
together for good to those who love Him,
He is doing it in direct proportion to their
love. One has only to consider men like
Joseph, David, Daniel, and Paul to
confirm this is true. If a waning of
our love for God is not arrested, it
can get to the point where God no
longer works in us “both to will
and do of His own good pleasure”
(Phil 2:13). Candidly, that is a
dreadful thing to contemplate, for
if God is not working all things
together for our good, it will not be
possible for good to come to us.

This statement confirms that
loving God is not natural for
men, else there would be no
point to this affirmation. Loving
God is the response of a faith
that perceives God loved us. As
it is written, “We love him,
because He first loved us”

Allow Joseph to come to the
witness stand on this matter.
Although the good was not seen
from the beginning, let him tell you
how the adversity to which he was
subjected was “worked together”
by the living God. He speaks to his
hateful brothers, who sold him into
a most grievous slavery. “Do not be
afraid, for am I in the place of God?
But as for you, you meant evil
against me; but God meant it for
good, in order to bring it about as it
is this day, to save many people alive”
(Gen 50:19-20).

Joseph knew this AFTER the fact. In
one place, Paul knew it BEFORE the fact.
It will be comforting to hear him testify.
“Some indeed preach Christ even from
envy and strife, and some also from good
will: the former preach Christ from
selfish ambition, not sincerely, supposing
to add affliction to my chains; but the
latter out of love, knowing that I am
appointed for the defense of the gospel.
What then? Only that in every way,
whether in pretense or in truth, Christ is
preached; and in this I rejoice, yes, and
will rejoice. For I know that this will turn
out for my deliverance through your
prayer and the supply of the Spirit of
Jesus Christ” (Phil 1:15-19). You can see
what effect the spiritual knowledge of
this has upon the elect of God. I say
“spiritual knowledge” because it is above

It is not the portion of everyone to
have God work everything together for
their ultimate good. This is not common
to everyone. Amos once spoke of
everything working against those who
displeased the Lord. “It will be as though
a man fled from a lion, And a bear met
him! Or as though he went into the
house, Leaned his hand on the wall, And
a serpent bit him!” NKJV (Amos 5:19).
The blessing set before us belongs
exclusively to “those who love God.” God
is not on the side of anyone else, but He
IS on the side of everyone who loves Him.
This statement confirms that loving God
is not natural for men, else there would
be no point to this affirmation. Loving
God is the response of a faith that
perceives God loved us. As it is written,
“We love him, because He first loved us”
(1 John 4:19). And again, “Hereby
perceive we the love of God, because he

CALLED ACCORDING TO HIS
PURPOSE
The identity of the ones for
whom God is working everything
together for good is here expanded.
Not only are they the ones who love God,
they are described as “the called
according to His purpose.”

The Called
Several versions read “THE called”
(KJV, NKJV, Websters). From a linguistic
viewpoint, the article “the” is not in the
original text. However, the use of the
identifier “the” is proper. The word
“called” is not a verb, but an adjective
(klhtoi/j). That simply means it describes
a people, not an activity. Here the word
“called” is used to denote those who
have accepted the call, and not the
call itself. Even the versions that do not
contain the word “the” emphasize that
“called” refers to the people themselves:
“those who are called,” NASB “who have
been called,” NIV “who are called,” NRSV
and “them that are called.” ASV This
emphasis is confirmed by the following
verses that elaborate on the people
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themselves, and the God who has saved
them: i.e., “for whom. . . ”
By saying “the called,” the Spirit
places the EMPHASIS on the One who
called rather than the one responding to
the call. This is again confirmed by the
Spirit’s elaboration. He does not develop
what men did, but what was done by the
Lord. From another perspective Jesus
said, “No one can come to Me unless the
Father who sent Me draws him . . .
Therefore said I unto you, that no man
can come unto me, except it were given
unto him of my Father” (John 6:44,65).
No one comes to the Lord who is not first
invited. Further, they only come because
they have been invited.
Called by the Gospel
This call is facilitated through the
Gospel, as affirmed in Second
Thessalonians. “God hath from the
beginning chosen you to salvation
through sanctification of the Spirit and
belief of the truth: whereunto he called
you by our gospel, to the obtaining of the
glory of our Lord Jesus Christ” (2 Thess
2:13-14). However, the calling by the
Gospel does not in itself guarantee the
benefit of Romans 8:28.
It may appear trite to say so, but it is
not the Gospel that calls us. Rather, it is
God Himself calling through the Gospel.
There is an inward drawing that takes
place in this call–a wooing toward the
Lord Jesus through the Holy Spirit. Jesus
referred to this drawing when He said,
“No one can come to Me unless the
Father who sent Me draws him . . .
Therefore I have said to you that no one
can come to Me unless it has been
granted to him by My Father” (John
6:44,65). In that particular text, Jesus
was not only explaining WHY people
came to Him, He was also declaring why

some did NOT come to Him.

“The called” are those in whom all of
this has been accomplished. They are the
ones who have heard the Gospel of
Christ. They are the ones who have
“believed through grace” (Acts 18:27).
God has “drawn” them to Jesus, opening
their hearts so they could “respond to the
things spoken” NASB (Acts 16:14). “The
called” are those who have “turned to

the Lord shall be saved” (Rom 10:13).
From one perspective, God does save men
because they call upon His name, or cry
out to receive what is promised in the
Gospel of Christ. Our text, however, goes
deeper into our salvation. In it, the Spirit
is dealing with foundational matters. He
does not want our faith to rest in the fact
that we called upon the name of the Lord.
Rather, it must rest on the fact that God
called us according to an “eternal purpose.”

It may appear trite to say so, but it is not the
Gospel that calls us. Rather, it is God Himself
calling through the Gospel. There is an inward
drawing that takes place in this call–a wooing
toward the Lord Jesus through the Holy Spirit.
God from idols to serve the living and
true God; and to wait for his Son from
heaven” (1 Thess 1:9-10). They have been
called “with a holy calling, not according
to our works, but according to His own
purpose and grace which was given to us
in Christ Jesus before time began” (2 Tim
1:9).
Those in Christ Jesus are described
as individuals “whom He called, not of
the Jews only, but also of the Gentiles”
(Rom 9:24). The expression “the called,”
therefore, is a weighty one indeed. What
is here said concerning them powerfully
confirms that: God is working
everything together for their good.
Further, what is said of these people in
the following verses removes any notion
that this is a loose and fragile concept.
According to His Purpose
The Spirit is now making a critical
distinction. It is quite true that
“whosoever shall call upon the name of

Our identity with God is NOT in
order to the fulfillment of our purposes.
Rather, it is that His “eternal purpose”
might be fulfilled (Eph 3:11). Further,
this is a purpose God has “purposed in
Himself” (Eph 1:9). The NIV reads,
“which He purposed in Christ.” This
accords with Ephesians 3:11: “According
to the eternal purpose which He
purposed in Christ Jesus our Lord.”
This objective will be expounded in the
next two verses with a most unusual
power.
The point being made is simply this: for
everyone who has been effectively called
into the execution of God’s eternal purpose,
God is working everything together for
their ultimate good. Their path is being
Divinely orchestrated so as to conclude in
their good and God’s glory. The ultimate
objective to be realized is “good.” It is our
business to take hold of this by faith.

DIVINE DETERMINATION REVEALED
“ 29 For whom He foreknew, He
also predestined to be conformed to
the image of His Son, that He might
be the firstborn among many
brethren.” Here we confront one of the
most controversial verses in all of

Scripture. However, we must not allow
ourselves to approach it as though it was
controversial. Rather, it is to be seen as a
Divine expression that will sustain faith
and bring confidence to our hearts. As for
myself, I will approach this verse as a

precise and inspired statement of truth.
Its meaning will not hinge upon word
definitions, but on Apostolic doctrine. Its
purpose is to confirm to our hearts what
God’s intention is, and to persuade us He
is fully able to accomplish it in us.
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DIVINE FOREKNOWLEDGE
“For whom He foreknew . . . ” Nearly
a l l v e r sions, both o l d e r a n d
contemporary, use the word “foreknew”
or “did foreknow.” Some freer
translations read, “those of whom he had
knowledge before,” BBE “God knew his
people in advance,” NLT and “He decided
beforehand who were the ones.” NJB I give
these translations to confirm this is a
very weighty expression.

The word “foreknow” emphasizes
Divine choice, not mere foresight. The
teaching of the passage will confirm this.
It is also supported by the meaning of the
word itself. One of the primary meanings
of the word used here (proe,gnw), which
meaning lexographers apply to this text,
is “select in advance, choose, or appoint
before hand.” BarclayNewman Doctrinally,
when it comes to what is done, God’s
foreknowledge applies to what HE does.
“Known to God from eternity are all HIS
works” (Acts 15:18). This even applies to
the birth and positioning of men. “From
one man he made every nation of men,
that they should inhabit the whole earth;
and he determined the times set for them
and the exact places where they should
live” (Acts 17:26). NIV
It should be clear to us that God did
not conceive of an eternal purpose in view
of what man would do. Those whom God
“Foreknew” are those upon whom His

favor rested, even before the foundation
of the world. These are the individuals
toward whom He was inclined. In our
consideration of this facet of the Divine
character, care must be taken to allow
the Scriptures to form our concepts, and
not theological positions developed by
men.
Associated with Determination
The foreknowledge of God is also
associated with Divine determination. It
CAUSES things to happen. This use is
seen in Acts 2:22-23. “Ye men of Israel,
hear these words; Jesus of Nazareth, a
man approved of God among you by
miracles and wonders and signs, which
God did by him in the midst of you, as ye
yourselves also know: Him, being
delivered by the determinate counsel
and foreknowledge of God, ye have
taken, and by wicked hands have
crucified and slain.” Other versions read
“determined purpose and foreknowledge
of God,” NKJV “predetermined plan and
foreknowledge of God,” NASB and “God's
set purpose and foreknowledge.” NIV
Surely no one would affirm God
simply foresaw that Jesus would be
delivered to death. Rather, God’s
foreknowledge related to what He had
determined to do. Peter uses the word
in the same way when, through the
Spirit, he refers to saints as “Elect
according to the foreknowledge of
God the Father, through sanctification of
the Spirit, unto obedience and sprinkling
of the blood of Jesus Christ . . . ” (1 Pet
1:2).
Christ’s Foreordination
This is further confirmed in First
Peter, where the same word for
foreknowledge is used (proegnwsme,nou).
“For He was foreknown before the
foundation of the world, but has appeared
in these last times for the sake of you”
NASB
(1:20). Other versions read
“foreordained,” KJV,NKJV “chosen,” NIV and
“destined.” NRSV
When Christ was among us, He
traced His total involvement in the will of
God to the Father Himself. He did the
will of the Father (John 5:30), said the
words the Father had given Him to say
(John 12:50), and did nothing except
what he saw the Father doing (John

5:36). There is only way to account for
“the Man Christ Jesus,” and that is the
determination of God Himself. Indeed,
Jesus did volunteer to do God’s will, but
only after (speaking as a man) it had been
established (Heb 10:4-8). Can you
imagine the absurdity of the children of
God standing before the throne of the
Almighty upon the basis of their own
words and deeds? Their involvement
in salvation must be upon the same
basis as that of their Savior!
Both doctrinally and linguistically,
therefore, the word “foreknow” is related
to Divine purpose and intent, not merely
to prescience, or seeing things ahead of
time.
Further Confirmation
To further confirm that our salvation
is not the result of God knowing ahead of
time what we would do, the Spirit
declares, “Who hath saved us, and called
us with an holy calling, not according
to our works, but according to His
own purpose and grace, which was
given us in Christ Jesus before the world
began” (2 Tim 1:9). However difficult it
may be to receive these things, it is on the
part of wisdom to simply believe them.
Faith is fully capable of acknowledging
this truth and deriving comfort from it.
The foreknowledge of God is also
related to the placement of His love. This
is the sense of the passage before us. It is
also referred to in the eleventh chapter.
“God has not cast away His people whom
He foreknew. Or do you not know what
the Scripture says of Elijah, how he
pleads with God against Israel, saying,
‘LORD, they have killed Your prophets
and torn down Your altars, and I alone
am left, and they seek my life?’ But what
does the divine response say to him? ‘I
have reserved for Myself seven
thousand men who have not bowed the
knee to Baal’” (Rom 11:2-4).
There Are Special People
God has revealed those to whom He
is attracted, and for whom, He will make
provision. All of these are affirmed in full
awareness of the fall of man, and the
corruption that resulted from that fall. A
few Divine utterances on this matter will
suffice to establish who will find favor in
the eyes of the Lord.
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“For the eyes of the LORD run to
and fro throughout the whole earth,
to show himself strong in the behalf
of them whose heart is perfect
toward Him” (2 Chron 16:9).
“For all those things hath Mine hand
made, and all those things have been,
saith the LORD: but to this man will
I look, even to him that is poor and
of a contrite spirit, and
trembleth at My word” (Isa
66:12).
“The LORD is nigh unto them
that are of a broken heart;
and saveth such as be of a
contrite spirit” (Psa 34:18).
“The sacrifices of God are a
broken spirit: a broken and
a contrite heart, O God,
Thou wilt not despise” (Psa
51:17).
“Though the LORD be high,
yet hath He respect unto the
lowly: but the proud He
knoweth afar off” (Psa 138:6).
“But in every nation he that
feareth him, and worketh
righteousness, is accepted
with Him” (Acts 10:35).

28:9). He “tests the hearts and minds” of
men (Psa 7:9), and “sees the mind and
the heart” of every man (Jer 10:12).

No person should balk at these
statements, imagining that the fallen
nature of man forbids the presence of
such qualities. Tenderness of heart is
what endeared people like Jacob,Joseph,
David, and Cornelius to the Lord. None of
these individuals were born again at the
time God’s favor came to them. Three of
them lived before an atoning sacrifice for
sin and the indwelling of the Holy Spirit
had been given. Yet God called David “a
man after Mine own heart” (Acts 13:22).
He said of Jacob, “Jacob have I love”
(Rom 9:13). Cornelius, a Gentile
centurion, was told, “Thy prayers and
thine alms are come up for a memorial
before God” (Acts 10:4). Whatever
deficiencies they may have possessed, and
whatever failures may have been found in
these men, their sensitivity to God was
their premier quality.

related to God loving Jacob before he was
born, or had done any good or evil (Rom
9:11-13). This aspect of God is also
revealed in Paul, who was separated from
the mother’s womb, then called (Gal
1:15). Those who desire simplistic views
of profound utterances need faith.

1.

2.

3.

4.

5.

6.

In all of these searchings, it is my
understanding that God perceives
capacities and inclinations as well as
accomplishments.
This is involved in God knowing and
separating Jeremiah before he came out
of his other’s womb (Jer 1:4-5). It is also

is no difference between Cain and Abel,
neither of which were born again. Nor,
indeed, does it suggest there was no inner
distinction between Hezekiah and
Sennacherib, or David and Saul. So far as
being dominated by sin is concerned, “all
have sinned and come short of the glory
of God.” No person is able to change
their condition themselves. All of them
need a Savior. There is no inherent
goodness in any of them. On this, there is
no question. It is a matter of revelation
(3:10-12).

Tenderness of heart is
what endeared people like
Jacob, Joseph, David, and
Cornelius to the Lord. None
of these individuals were
born again at the time
God’s favor came to them.

The Lord “looks upon the heart” (1
Sam 16:7), and “weighs the spirits,” or
motives, of man (Prov 16:2). The Lord
“knows the hearts of the children of
men” (1 Kings 8:39), “searches the
hearts,” and “understands all the
imaginations of the thoughts” (1 Chron

Some Difficulties
I am aware that this introduces some
difficulties. The Spirit has already
informed us “there is none righteous, no
not one” (Rom 3:10), and “there is none
that doeth good, no not one” (Rom 3:12).
With power He has affirmed, “There is
none that understandeth, there is none
that seekth after God” (Rom 3:10). What,
then, is the point of the eyes of the Lord
scanning the whole earth in quest of a
man “whose heart is fully committed to
Him?” NIV Why search the heart, weigh
the motives, and test the mind?
In order to resolve this difficulty,
some have said there are no distinctions
at all among men. After all, the
Scriptures affirm, “there is no
difference, for all have sinned” (Rom
3:23). However, that does not mean there

Yet, there is a depth to the
human nature, into which God
alone can peer. He has declared in
His Word that He does search the
inner recesses of the heart. In my
judgment, His foreknowledge
relates to the hidden part of man,
known only to Him. I gather these
are the things God has declared He
looks for.

A Case In Point
We have an example in
Scripture of people who responded
to the Gospel according to Divine
appointment. Although a highly
controversial passage, its wording is quite
clear. The occasion was the preaching of
Paul in Antioch of Pisidia. The whole city
was set on fire with the powerful
preaching of the Apostle, with “almost
the whole city” coming together on the
Sabbath day “to hear the Word of God”
(Acts 13:44). However, “when the Jews
saw the multitudes, they were filled with
envy; and contradicting and blaspheming,
they opposed the things spoken by Paul.”
Intolerant of their heartless opposition,
Paul and Barnabas “grew bold and said,
‘It was necessary that the word of God
should be spoken to you first; but since
you reject it, and judge yourselves
unworthy of everlasting life, behold, we
turn to the Gentiles. For so the Lord has
commanded us: ‘I have set you as a light to
the Gentiles, That you should be for
salvation to the ends of the earth’” (13:46-47).
The Holy Spirit declares the Gentiles
were glad when they heard this, adding,
“And as many as had been appointed to
eternal life believed” (Acts 13:48) NKJV,
NASB
The KJV reads “ordained to eternal
life.” Other versions read, “appointed for
eternal life,” NIV “destined for eternal
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life,” NRSV“those marked out by God for
eternal life,” BBE “those marked out by
God for eternal life,” New Century “as many
as were destined (appointed and
ordained) to eternal life believed.”
Amplified

Every major translation reads the
same way–“appointed,” or “ordained.”
Every paraphrased version but one
reads that way also, the single
exception being the Living Bible, which
reads “and as many as wanted eternal
life, believed.” No small number of
people have adopted this view– i.e., that
the word “ordained,” or “appointed,”
refers to what the people themselves
desired, and not God. This view is
based on a variant meaning of the
Greek word meaning: “disposed
toward,” or “agree upon.” Thus the verse
is imagined to say, “as many as were
disposed to eternal life believed.” If Acts
13:48 was the only place where such a
thing is declared, we might be more
tolerant of these would-be scholars.
However, when God speaks on the
subject elsewhere with even greater
clarity, and when the combined linguists
of the centuries agree on the general use
of the word, we can hold no sympathy
whatsoever for such a meager and
watered down view.
Believing, or having faith, cannot be
accounted for by human disposition. It is
the Lord who opens the heart in order that
people may respond to the Gospel (Acts
16;14). Faith is “obtained” (2 Pet 1:1).
Those who believe do so “through grace,”
not human disposition (Acts 18:27). Faith
does come “from God the Father and the
Lord Jesus Christ” (Eph 6:23).
The people of God must be willing to
accept Divine affirmation without
questioning it. What God does will not
violate any aspect of His person, nor will
it find Him imposing a blessing upon
those who do not desire it. That is the
genius of salvation. It also is the reason
why salvation in its totality will, in the
end, be ascribed to God, and God alone
(Rev 7:10; 19:1).
Thus, the “foreknowledge” of God is
associated with His choice, His
determination, and His will. It is just, and
will not overlook any tender heart, or

impose salvation on anyone who is
hardened.
THE FACT OF PREDESTINATION
“For whom He did foreknow, He also
did predestinate . . . ” At this point, the
Holy Spirit is very specific. Remember,
He is building the confidence of the
people of God, providing a foundation for
their faith. That foundation will not
be what they have done, but what
the Lord has done!
God alone effectively predetermines
things that will come to pass. He has
clearly revealed this aspect of His nature.
God Almighty determines, and brings to
pass, certain things in a moral arena,
where it looks as though human choice is
the sole factor. A few reminders should
suffice to establish this fact.
7.

The birth of Isaac was according to
God’s appointment, and at an
appointed time (Gen 18;14).
8. The plagues leveled against Egypt
took place at a Divinely appointed
time (Ex 9:5).
9. The good and sound counsel of
Ahithophel was overthrown by God’s
appointment (2 Sam 7;14).
10. The laws of nature were appointed by
God (Jer 33:25).
11. The purchase of the potter’s field
with the betrayal money of Judas “as
the Lord appointed” (Matt 27:10).
12. The times and exact places where
people would live were appointed by
God (Acts 17:26).

13. The day of judgment has been
appointed by the Lord (Acts 17:31).
14. Jesus appointed a kingdom to His
disciples (Lk 22:29).
With great power, the Lord declares
that predetermination is a part of His
nature. “Remember the former things of
old, for I am God, and there is no other; I
am God, and there is none like Me,
declaring the end from the
beginning, And from ancient times
things that are not yet done, Saying, ‘My
counsel shall stand, and I will do all
My pleasure,' calling a bird of prey from
the east, the man who executes My
counsel, from a far country. Indeed I
have spoken it; I will also bring it to
pass. I have purposed it; I will also
do it” NKJV (Isa 46:9-11).
Categorically we are told believers
were “chosen” in Christ “before the
foundation of the world” (Eph 1:4). The
living God “predestinated” them “to
adoption as sons by Jesus Christ to
Himself” (Eph 1:5). Those in Christ
obtain an inheritance because they have
been “predestinated according to the
purpose of Him who worketh all things
after the counsel of His own will” (Eph
1:11). The Thessalonians were told, “God
from the beginning chose you for
salvation through sanctification by the
Spirit and belief in the truth, to which He
called you by our gospel, for the obtaining
of the glory of our Lord Jesus Christ” (2
Thess 2:13-14). God’s choice was
implemented through the separating
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power of the Spirit and the belief of the
truth of the Gospel by the people.
However, just as in the passage we are
considering, the call by the Gospel came
after the Divine determination had been
made. None of that removes the
responsibility to believe, or excuses the
presence of unbelief.
When the early church effectively
prayed for boldness and power, they
explained the death of Jesus through the
hands of lawless men, by tracing it back
to God’s pre-determination. “For truly
against Your holy Servant Jesus, whom
You anointed, both Herod and Pontius
Pilate, with the Gentiles and the people of
Israel, were gathered together to do
whatever Your hand and Your
purpose determined before to be
done” (Acts 4:27-28). They did not
have the theological confusion and
difficulties that characterize our
generation. They were more
interested in declaring the Gospel
with power than preserving the
wilted doctrines of an emaciated
institution. Oh, for a return to the
purity of faith in and love for the
Lord.

8:29-30), “predestinated” (Eph 1:5,11),
“foreordained” (1 Pet 1:20), “foreknow”
(Rom 8:29), “foreknew” (Rom 11:2),
“foreknowledge” (Acts 2:23; 1 Pet 1:2),
“determined before” (Acts 4:28),
“chosen” (Eph 1:4; 2 Thess 2:13; 1 Pet
2:9), and “elect” (Matt 24:24; Rom 8:33;
Col 3:12; Tit 1:11 Pet 1:2), and “elected”
(1 Pet 5:13). The fact of predestination,
therefore, cannot be effectively negated
or questioned. God has extended Himself
to make this aspect of His character
known. Those who make a studied
practice of either ignoring God’s
predestination, or disputing its
existence, will eventually have to
explain to God why they did.
PREDESTINATED CONFORMITY
The predestination of God is not a

The “IMAGE” of His Son
Why does the Spirit say “image of His
Son?” Why not simply say “conformed to
His Son?” Remember, the passage before
us is elaborating on the manner in which
we are being brought to glory. We are
coming through the veil of sufferings,
being “saved by hope.” What we will
ultimately be is determining the pathway
through which we are being led. We are
“heirs of God and joint heirs with Christ”
(8:17). That has to do with our future,
and our present affiliation with God,
through Christ and by the Spirit, is
preparing us for that future. In this
glorious work, the Son of God is set
before us through the Gospel. That
presentation is, in a very real sense, “the
image of His Son.”

The meaning of this passage is
this: God has predetermined
that everyone He adopts as sons
(8:19) will be fashioned to bear
the “image of Christ.” That is
not a commandment, it is a
predetermination. It is not a
possibility, it is a predestined
purpose.

The Gospel itself is associated
with the predetermination of God:
“but we speak God's wisdom in a
mystery, the hidden wisdom, which
God predestined before the ages
to our glory” NASB (1 Cor 2:7). This,
of course, accounts for the
effectiveness of the Gospel – why it
is “the power of God unto salvation”
(Rom 1:16).
Fulfillment Is Certain
When we speak of predestination, we
are speaking of something that is sure,
and cannot fail of fulfillment. That is the
whole purpose of this passage, to anchor
our faith in the certitude of God’s
“eternal purpose.”
What God
predestinates, or determines, comes to
pass. Jesus was not only the one
“foreordained before the foundation of
the world” (1 Pet 1:20), He actually “laid
down” His life, “a ransom for many,” in
fulfillment of that predetermination.
The vocabulary of the Holy Spirit, or
words “taught by the Holy Spirit” NASB (1
Cor 2:13), include “predestinate” (Rom

lifeless doctrine. Nor, indeed, does it
center around the individual believer.
The Lord’s determination has to do with
the culmination of His work. This is the
revealed destiny of everyone who lives by
faith, or is “in Christ Jesus.” “For whom
He foreknew, He also predestined to
be conformed to the image of His
Son.” Other versions read, “the likeness
of His Son,” NIV “be made like His Son,”
BBE
and “become like His Son.” NLT
The meaning of this passage is this:
God has predetermined that everyone He
adopts as sons (8:19) will be fashioned to
bear the “image of Christ.” That is not a
commandment, it is a predetermination.
It is not a possibility, it is a predestined
purpose. It is not a goal for which we are
to strive, but a work God will do.

The idea is that God, through
the Gospel, has set before us the
Image to which we are being
conformed. Of particular emphasis
is that suffering is one of the
means through which this
conformity is being accomplished.
As the Spirit said through Peter,
“But when you do good and suffer,
if you take it patiently, this is
commendable before God. For to
this you were called, because
Christ also suffered for us, leaving
us an example, that you should
follow His steps” (1 Pet 2:21).

Not A Sudden Departure
Our text is not a sudden
departure from the line of
reasoning being developed. Ponder again
what marvelous thoughts have been
presented to us.
15. Faith has brought us into a fierce
struggle with the flesh (7:15-25).
16. We are not condemned, even though
we struggle and are tempted (8:1-4).
17. No concessions can be made to the
flesh, even though it makes demands
upon us (8:5-8).
18. The Holy Spirit is assisting us in the
struggle with the flesh, directing and
empowering us to mortify it (8:9-13).
19. The Spirit testifies to our spirit that
we are the sons of God, even though
we are engaged in warfare (8:16).
20. Our sonship and future glory are
related to our present sufferings
(8:17).
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21. Our sufferings are not worthy to be
compared with the glory that will be
revealed in us (8:19).
22. The whole creation joins us in the
travailing groans of expectation
(8:20-22).
23. The redeemed are groaning in
travail, expecting the redemption of
their bodies (8:23).
24. The expectation of hope enables us to
fight the good fight of faith (8:24-25).
25. The Holy Spirit helps our infirmities,
making effective intercession for us,
because we do not know what to
pray for (8:26-27).
26. God Himself is working
everything together, including
our suffering and groaning, for
our ultimate good (8:28).
Verses 29-30 explain WHY all
is being worked together for our
good. It is not just happenstance.
Divine purpose is behind it all. God
has predestinated that His children
will be conformed to the “image.”
or representation, of His Son.
That predetermination is what
guarantees the outcome–that
all will work together for our
good.

affirmed in Second Corinthians. “But we
all, with open [unveiled] face beholding as
in a glass the glory of the Lord, are
changed into the same image from glory
to glory, even as by the Spirit of the
Lord” (3:18). Later in the same book, this
reality is stated again: “For it is the God
who commanded light to shine out of
darkness, who has shone in our hearts to
give the light of the knowledge of the
glory of God in the face of Jesus Christ”
(4:6).

standing at the right hand of God.” The
sight was so glorious he shouted, “Look!
I see the heavens opened and the Son of
Man standing at the right hand of God!”
NKJV
(Acts 7:55-56). Now, we will see how
that perception influenced Stephen.
The council immediately led Stephen
out of the city and stoned him. As the
stones struck upon this saint, he knelt
down, crying out with a loud voice: “Lord,
do not charge them with this sin” (Acts
7:60). What had happened? In his
sufferings, Stephen was given to
see the Lord Jesus, and was
conformed to the image he
perceived! His response to his own
sufferings precisely conformed to
the Lord’s own response to those
who killed Him: “Father, forgive
them; for they know not what they
do” (Lk 23:34).

In our sufferings, the Holy Spirit
so powerfully intercedes for us
that God enables us to see
Christ Jesus, His Son, more
clearly and precisely. As we
behold that revealed “image of
His Son,” we are actually
conformed to what is perceived.

Conformity to the Image Involves
Means
This verse is not teaching a mere
Divine appointment, but the means
through which that sure and
unaltered assignation will be
realized! Because we are standing on
holy ground, great care must be taken to
properly present what is declared in this
passage. I have sought to make a
distinction between being conformed to
the “image of His Son,” and being
conformed to the Son. Let it be clear, we
“shall be like Him,” according to the
promise of God (1 John 3:1-2). When
Jesus appears, we will also “appear with
Him in glory” (Col 3:4), receiving bodies
“like unto His glorious body” (Phil 3:2021). That is a precious truth that must be
heartily embraced by the saints.
However, this is not what is being
taught in the verses under consideration.
God has predestinated His children will
be conformed to the “image,” or
representation, of His Son. In my
judgment, this is declaring the same thing

This process refers to being
changed by what we have beheld of
Christ. God is conforming us to what we
see, or perceive, of Christ Jesus. This is
not cast into the area of personal opinion,
for God Himself is the One revealing the
Son. He does this through the Gospel, but
in an intensely personal way. The
principle is precisely the same as
experienced by Moses in the holy mount.
His person was altered by what he saw of
God–which is precisely the point in
Second Corinthians 3:7-18).

In our sufferings, the Holy Spirit so
powerfully intercedes for us that God
enables us to see Christ Jesus, His Son,
more clearly and precisely. As we behold
that revealed “image of His Son,” we are
actually conformed to what is perceived.
An Example
We have a concrete example of this
in the death of Stephen. When this
mighty man of God was rejected by the
Jewish council, Scripture says, “he, being
full of the Holy Spirit, gazed into heaven
and saw the glory of God, and Jesus

Our Ultimate Conformity
We are being conformed the
“image” of Christ now through the
ministry of the Holy Spirit. To the
degree we see Jesus, that change is
accomplished “from one stage of
glory to another.” When Jesus
comes again, the conforming
process will reach its culmination.
Then, in the fullest and most precise
sense, “we shall be like Him!” And what
is the means through which that blessed
conformity will be accomplished? We are
not left to speculate on the matter:
“because we shall see Him just as He is.”
(1 John 3:2). We will be conformed to
“the image” – what we behold. Then our
beholding will be unfettered and
complete–“just as He is.” For that reason,
the conformity will be thorough! This is
the predestinated purpose of the
Almighty. It begins now, and will be
consummated at the appearing of Christ.
Jesus is, then, a pattern of what
believers are pre-appointed to become.
While this must become our purpose also,
that is not the point of this text. Here the
Spirit affirms this to be God’s
predetermined and unwavering purpose.
This is the settled objective of the whole
redemptive enterprise. There is not the
slightest chance this will not
be
accomplished.
As demonstrated throughout Divine
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history, God is fully capable of
accomplishing His purpose. His word has
gone out on this matter, and it will not
return unto Him “void,” or “without
accomplishing” what He has determined
NASB
(Isa 55:11). Those whom He
foreknew will be “conformed to the
image of His Son.” Their perception of
Jesus will precisely determine what they
become. It all begins here , in the midst of
suffering. It will be brought to a glorious
consummation when God shows, or
unveils, “the blessed and only Potentate,
the King of kings, and Lord of lords” (1
Tim 6:15).
The Relevance of Seeing Jesus
All of this accents the importance of
perceiving Jesus now–knowing and
understanding Him! Preaching and
teaching that opens Jesus to the
understanding of people
prepares
them
for
transformation. When men do
not see Jesus, they are shut up
to nature. Through the revelation
of the Gospel “we see Jesus” (Heb
2:9) – that is His “image.” It is
through that perception that we
are conformed to what we behold
by faith!

Although confronted by seemingly
insurmountable obstacles, Paul “pressed
on,” that he might “lay hold of that for
which Christ Jesus has also laid hold of
me.” NKJV Although he knew full well he
had not yet apprehended, his aim became
single, as he forgot the things that were
behind and stretched forward to “things
which are ahead.” He pressed “toward
the goal for the prize of the upward call of
God in Christ Jesus” (Phil 3:7-14). The
result was that his labors were
indefatigable. In fact he “labored more
abundantly” than all the other apostles (1
Cor 15:10). He approached his
appointment with the same kind of zeal
the Son of God approached His (Lk 9:51).
What made the Apostle do this? Why
was he so radically transformed from
being a persecutor to being a member of

make them more like their Savior!
Comforting to Know
It is comforting to know God has
predestinated conformity to Christ’s
image! From a practical point of
view, that means you WILL become
like what you see of Jesus. This does
not refer to an intellectual view, but the
persuasion of faith, which is “the
substance of things hoped for, and the
evidence of things not seen (with the
eye).” What faith perceives of the
Son of God will have as sure an
effect upon man’s spirit as the sight
of God’s glory had an effect on
Moses’ face! The final transformation
will come when those who were being
changed in the earth behold the Lord
Jesus in all of His glory!

It is comforting to know
God has predestinated
conformity to Christ’s
image! From a practical
point of view, that means
you WILL become like what
you see of Jesus.

A Sterling Example for Us
Allow me to bring Paul to the
witness stand. He will confirm
what I have said, and show the
marvelous reality of God’s
predetermined purpose. In a rare
and extended declaration of what
motivated him, Paul revealed the
powerful effects of perceiving Jesus.

When Paul confronted Jesus, it
constrained him to change his whole
purpose and focus. Although he was part
of an elite group within an elite race, and
although he had unparalleled religious
advantages, he counted all of them “loss
for Christ.” He willingly and zealously
did this “in view of the surpassing value
of knowing Christ Jesus.” NASB In
comparison to “gaining Christ” he saw
everything else to be “dung.” With
unparalleled fervency Paul desired to
“know Him and the power of His
resurrection, and the fellowship of His
sufferings, being conformed to His
death.” NKJV He was unrelenting in his
pursuit of this objective.

the household of faith? It is because he
saw Jesus! He was being conformed to
Christ’s perceived image! He knew this is
how God has determined valid change to
take place, and therefore determined to
“know” Christ, experience the “power of
His resurrection,” and be made
“conformable to His death” through
sufferings.
Deliver Us From Mere Academic Views
How the church needs to be delivered
from lifeless academic views of Jesus! The
Gospel contains the only valid view of the
Son of God, and it is to be believed,
embraced, and heartily sought. Historical
views of Jesus, however interesting they
may appear, will never conform anyone to
“the image of His Son.” Philosophizing
about Jesus will not change anyone, or

Furthermore, earth cannot produce a
situation where the sight of Jesus
can be effectively blocked! He can
be seen while Stephen is being
stoned. Paul and Silas can see him
from prison, while their feet are in
stocks. Peter can see him from a
prison cell, and John the Baptist
while he is on his way to be
beheaded.

Not Predestinated to Be Sons, But
Sons Predestinated to be Like
THE Son
This text is not teaching that
God predestinated who would be
saved, or become His children. I do
not question this is taught
elsewhere, although care must be
taken in drawing unwarranted
conclusions from those affirmations (Eph
1:4-5,11; 1 Thess 1:4; 2 Thess 2:13; 2 Tim
1:9; 1 Pet 1:2).

Our text declares what God has
predestinated concerning His
children–those who are born of the Spirit.
They will become like Jesus Christ!
The process begins now, being especially
made known in the crucible of suffering.
It will be brought to completion when we
behold the “only begotten Son” in all of
His glory.
All of this has a significant bearing on
us now. Those who are presently being
“changed from glory unto glory” have, in
that change, the pledge of future glory.
Those who are not being changed
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are not beholding Jesus! If it is true
that God has predetermined that men
will be conformed to the “IMAGE of His
Son,” we had better keep that “image” in

Christ’s brethren are also His
children. They are His brethren because
God is their Father as well as His. As it is
written, “For both He who sanctifies and

Let it be clear in your mind that God’s aim is not simply to
remit your sin – although that is necessary for the larger
purpose. Neither, indeed, is His objective form you to reach
all of the world for Jesus – although that too is involved in
the ultimate purpose.
view. This is not a mere mental image, or
an impression created by human
imagination. Rather, it is the “image”
developed by faith when the Gospel is
believed, embraced, pondered, and
preferred above all else.
THE REASON FOR PREDESTINATION
What is the reason for God
predestinating that His children be
conformed to the “image of His Son?” It
is marvelous for simplicity, yet
mysterious because of its profundity. It is
in order “that He might be the firstborn
among many brethren.” The objective
was to have a whole race of personalities
that were like Jesus Christ. He was the
“Firstborn,” the first of a new race who
would all become like Him. They would
be changed into His image.
Let it be clear in your mind that
God’s aim is not simply to remit your sin
– although that is necessary for the larger
purpose. Neither, indeed, is His objective
form you to reach all of the world for
Jesus – although that too is involved in
the ultimate purpose. The revealed
purpose is not to build an institution or
give you extraordinary health and wealth!
Such delusions are unbecoming for the
saints of God. Whatever good may be
seen in them, they are centered in this
world, not “the world to come.” The
“image of His Son” is the point of
conformity.
Christ’s Brethren Are His
Children

those who are being sanctified are all of
one, for which reason He is not ashamed
to call them brethren, saying, I will
declare thy name unto My brethren”
NKJV
(Heb 2:11). This circumstance is also
reflected in the resurrected Lord’s words
to Mary Magdalene, the very first person
to whom He appeared following His
resurrection. “ . . . go to My brethren,
and say unto them, I ascend unto My
Father, and your Father; and to My
God, and your God” (John 20:17).
The same individuals are also called
Christ’s “children.” Thus, He is depicted
as standing at last before the Father
saying, “Behold I and the children which
God hath given me” (Heb 2:13). Isaiah
prophesied that the vicarious death of
Christ would yield multitudinous
offspring. “But the LORD was pleased To
crush Him, putting Him to grief; If He
would render Himself as a guilt offering,
He will see His offspring, He will
prolong His days, And the good pleasure
of the LORD will prosper in His hand”
(Isa 53:10). The Psalmist boldly
announced, “A seed shall serve him” (Psa
22:30). Jesus is like “a grain of wheat”
that went into the ground, but brought
forth “much fruit” (John 12:24).
Aaron’s children were not like him
(Lev 10:1). Eli’s children were not like
him (1 Sam 2:12). David’s children were
not like him (2 Sam 13). Joseph’s
brethren were not like him (Gen 37).
David’s brethren were not like him (1
Sam 17:28). But all of Jesus’ children will

be “like Him.” All of His brethren will be
“like Him.”
That is God’s predestinated purpose.
It cannot be negated or changed. It only
remains whether or not we become
involved in the conforming process here
and now. If we do, we will be fully
conformed to the “image His Son” when
He appears. If we do not, His appearance
will find us consigned to perdition.
Salvation Is Not A Mere Formality
With the era of an academic approach
to the things of God, salvation began to
be viewed as a mere formality. All
manner of doctrines have been foisted
upon men that represent salvation as a
once-for-all experience that takes place at
a given point in time. No essential change
is perceived as taking place after that.
Some have formulated this into a
doctrinal statement. Others, refusing to
adopt a creedal statement, simply live as
though that were the case.
Thus churches are literally filled with
people who have made no apparent
progress in the faith at all. They appear
to see Christ no clearer than they ever
did, and perhaps even less. There is no
obvious conforming work going on. They
do not seem to think more and more like
Jesus, or increasingly see things with
“the mind of Christ.” Most of these
people have little or no confidence or
assurance, and it is no wonder. It is
difficult to have any degree of
assurance when you are almost
totally lacking any evidence of
being related to Jesus!
It is not our purpose to sit in
judgment upon other people. There is
One who is able to save or destroy (James
4:12). However, it is our obligation to
boldly proclaim the revealed purpose of
God–even, His predestinated purpose.
Where that purpose is not taking place,
there is no evidence of salvation. It is
conceivable that God is conforming those
who, because of flawed teaching or
spiritual immaturity, are not yet aware of
it. That is one of the reasons for this
strong section of Scripture.

CHRIST’S BRETHREN ARE ALSO HIS CHILDREN,
AND THEY WILL BE CONFORMED TO HIS IMAGE.
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THE APPOINTED PROCEDURE
“ 30 Moreover whom He predestined,
these He also called; whom He called,
these He also justified; and whom He
justified, these He also glorified.” In our
text, the Lord is “declaring the end from
the beginning . . . the things that are not
yet done, saying, My counsel shall stand,
and I will do all my pleasure” (Isa 46:10).
This is a marvelous proclamation of the
involvement of God in every aspect of our
salvation, from beginning to end. Several
objectives are achieved in this
declaration.
27. What God is doing in Christ Jesus is
clarified.
28. The surety of salvation is established.
29. The processes by which we are being
brought to glory are affirmed.
30. The preeminence of God Himself in
salvation is declared.
31. The points at which we are
identified with the processes
are made known.
32. A basis for strong confidence
and
assurance
is
substantiated.
33. The critical choices–the ones
guaranteeing the completion of
our salvation–belong to God
alone.

elect” in the world to come. It is not given
to cause confusion, but to spawn and
nourish hope. If we will believe, that is
precisely what this proclamation will do for
us. It will help us, and will not hinder us.
CALLING
“Moreover
w h om
He
did
predestinate, them He also called . . . ” At
this point we learn that while Divine
choices are not always known to us, we
can now associate our calling–something
we
DO
know–with
God’s
predetermination. In fact, Peter puts
calling and election together: “Wherefore
the rather, brethren, give diligence to
make your calling and election sure .
. . ” (2 Pet 1:10). Predestination, or
election, is not to be viewed as a cold and
lifeless doctrine! A Living God cannot
proclaim lifeless doctrine!

will turn you back by the way which you
came” (Isa 37:29). This is not,
h o w e v e r , h o w s a l vatio n i s
implemented! The salvation of God is
set in motion by a call.
Those who are predestined are called.
From the beginning, God has made
known He calls, invites, or summons.
This is the very first response of God to
the fall of man: “And the LORD God
called unto Adam, and said unto him,
Where art thou?” (Gen 3:9). A call is how
Abraham was brought into the working
of the Lord (Gen 12:1-3). God brought
Moses into the work of appointed
deliverance when he “called unto him
out of the midst of the bush” (Ex 3:4).
Samuel was summoned into Divine
employment when “the Lord called” him
(1 Sam 3:4). When Jesus chose His
disciples, He did it by calling them
unto Himself (Matt 10:1).

Those who are predestined are
called. From the beginning, God
has made known He calls,
invites, or summons. This is the
very first response of God to the
fall of man: “And the LORD God
called unto Adam, and said
unto him, Where art thou?”

Allow me to underscore that
this is a commentary on the
working of God, not the response
of men. HE predestinated. HE
calls. HE justified. HE glorifies.
Faith can build on that foundation!
It is another way of saying, “He which
hath begun a good work in you will
perform it until the day of Jesus Christ”
(Phil 1:6).

The Lord knows all of those to whom
these words apply. As it is written,
“Nevertheless the solid foundation of God
stands, having this seal: ‘The Lord knows
those who are His’” (2 Tim 2:19). The
text has been clear on this. God foreknew
all of His children, and predetermined
they would be conformed to the image of
His Son. This is WHY “all things work
together for good to them that love God,
to them who are the called according to
his purpose” (v 28). This is the Spirit’s
explanation for the safe arrival of “the

Divine Choice Implemented by Means
Immediately we see that the
foreknowledge and predestination of God
are carried out by appointed means. In
the matter of salvation, God does not
accomplish His determinations by decree,
or Divine fiat. His people are not spoken
into existence.
The Predestinated Are Called
Those God foreknew and determined
to be conformed to the image of His Son
are “called.” God can put a hook in the
jaw of His creation, and draw them in, so
to speak. Thus He said to Sennacherib,
“Therefore I will put My hook in your
nose, And My bridle in your lips, And I

In all of the examples, the
ones called were first chosen. It
is the same in our text: “those He
predestined, He also called.” NIV
Elsewhere in Scripture, we are told
that God calls men by the Gospel of
His Son. “God from the beginning
chose you for salvation through
sanctification by the Spirit and
belief in the truth, to which He
called you by our gospel, for the
obtaining of the glory of our Lord
Jesus Christ” (2 Thess 2:14). The
Spirit uses the Gospel to awaken
conviction and deep desire within those
who are “dead in trespasses and sins”
(Eph 2:1). The Gospel boldly announces
“Whoever desires, let him take the water
of life freely” (Rev 22:17). That is
obviously an invitation that is open to
every person.
But our text does not say every
person is called – only those who are
“predestinated.” This does not mean the
Gospel is not addressed to everyone, or
that a general summons is not sounded to
“every creature” (Mk 16:16). Rather, this
is viewing the totality and conclusion of
salvation from the beginning. These are
common factors to all who ultimately will
be glorified.
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God Knows How
unable to see the details of our own He will appeal to their volition and to
God knows how to get the Gospel call calling, we are still to believe it was not their will! He will see to it that the Gospel
to those He foreknew. He can, for the result of mere chance. Nothing in gets to them just as surely as it did to
example, get the Gospel to the treasurer Scripture will lead a person to such a you!
of the Candace, queen of the Ethiopians, conclusion. We must be sure we do not
Not Intended to Make Us Slothful
whom no one but God knew was allow man-made theology to do so.’
searching to know the meaning of
God forbid that any should conclude
Isaiah’s prophecy of Jesus (Acts
that this circumstance justifies a
8:26-29). The Lord once directed
slothful stance in regard to
When you view salvation from the
Paul to remain in Corinth for, He
preaching the Gospel “to every
said, “I have much people in this
Rather, as we walk by
perspective of the day of judgment, it creature.”
city” (Acts 18:10). Who can forget
faith and lean not to our own
understanding, the Lord will direct
the whole city of Samaria will be easy to loudly confess, “those
NIV
our path (Prov 3:5-6) into
responding to the Gospel call (Acts
He
predestined,
He
also
called.”
productive service.
8:5-6), or the centurion Cornelius
He has provided us the details of
and his entire household, directed
Do Not Draw Fine Lines
miraculously by God so they could
particular conversions to assure us of
hear the call (Acts 10:1-48). Lydia
Some have drawn fine
this. If we are unable to see the
and several women by a river
theological lines that allow for the
praying, unexpectedly heard the
formation of a highly systematic
details of our own calling, we are
call from Paul and Silas (Acts
theology. They conclude that
16:13-15). The Philippian jailor, still to believe it was not the result of
because men are “dead in
awakened by tumult and chaos,
trespasses and sins,” they cannot
mere chance.
heard the call of the Gospel and
respond to God. They must first be
responded (Acts 16:25-34). What of
awakened from the “sleep of
An Inside View
Saul of Tarsus himself, arrested by a
death.” But this is not the reasoning or
Divine call from the glorified Christ (Acts
What we are reading is an inside view declaration of the Holy Spirit. The cause
9:1-19).
of salvation. It is not intended to be of our salvation is so presented that we
declared to the lost, providing them with may conclude in faith, “all things are of
These occasions did not happen by an excuse for not seeking the Lord. This God” (2 Cor 5:18), and “For of Him and
mere chance. They were Divinely word is meant to comfort the people of through Him and to Him are all things, to
orchestrated! A holy angel directed God, assuring them He will complete the whom be glory forever” (Rom 11:36).
Philip to go to the Ethiopian eunuch work He has started in them.
(Acts 8:26). The Lord Himself appeared
You were called by God because He
to Paul, directing him to remain in
Jesus offered a word of explanation foreknew you and predestinated you to be
Corinth (Acts 18:9). An angel of God concerning the reception of His word by conformed to the image of His Son. That
appeared to Cornelius, preparing him for some, while others failed to receive it. is how you are to reason on the matter.
the Gospel, and instructing him what to “He who is of God hears God's words; That way of thinking will produce an
do (Acts 10:3). A vision and voice “from therefore you do not hear, because you abundance of thanksgiving and propel
heaven” informed Peter of his role in are not of God” (John 8:47). When you into hearty labor for His great name.
Cornelius hearing the Gospel (Acts 10:11- reading this, keep in mind, “The hearing
No wonder the saints of God are
16). Lydia, the Philippian jailor, and those ear, and the seeing eye, the LORD hath
with them, heard the Gospel because of a made even both of them” (Prov 20:12). referred to as “the called” (Rom 1:6;
vision Paul had in which “There stood a Particularly when contemplating 8:28). No marvel they are admonished to
man of Macedonia, and prayed him, responding to the Gospel call, it is God “see” their “calling” (1 Cor 1:26). We
saying, Come over into Macedonia, and “that planted the ear” (Psa 94:9). There have been “CALLED” into Christ’s
help us” (Acts 16:9). As for Saul of are those who DO have “ears to hear” fellowship (1 Cor 1:9), “to peace” (1 Cor
Tarsus, he heard what he was to do (Matt 11:15). Those who lack such ears 7:15), and “into the grace of Christ” (Gal
because the glorified Christ Himself do so because “the LORD hath not given 1:6). Believers have been “CALLED” into
appeared to him saying, “Arise, and go [them] an heart to perceive, and eyes to liberty (Gal 5:13), God’s “kingdom and
into the city, and it shall be told thee see, and ears to hear” (Deut 29:4). That glory” (1 Thess 2:12), and “unto holiness”
what thou must do” (Acts 9:6).
explantion is revealed and should be (1 Thess 4:7).
accepted.
When you view salvation from the
JUSTIFICATION
Those “with ears to hear” have NOT
perspective of the day of judgment, it will
“ . . . and whom He called, them He
be easy to loudly confess, “those He escaped the attention of God. Whether also justified . . . ” The text does not say
predestined, He also called.” NIV He has they are in a lonely desert, by a river, or that justification is offered to every one
provided us the details of particular in an idolatrous Grecian city, “whom He that is called, but that the ones He calls
conversions to assure us of this. If we are did predestinate, them He also called.” are “also justified.” That tells us He is
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not speaking of the general call that goes
out to the whole world. These are those
who were effectively drawn to Christ by
God, and whom Jesus did not cast away
(John 6:44). This is admittedly a high
view, but faith needs to hear it. Jesus
said, “All that the Father giveth me shall
come to me; and him that cometh to me
I will in no wise cast out” (John 6:37).

Christ, or no longer confessing Him
before men.
The reasoning of our text is this: “If
you are tempted to despair because of suffering,
consider what marvelous benefits have come to
you because you were sensitive to the call of God!
If such blessings followed your calling, what will
attend your justification? Even though the world is
against you, all of heaven is for you. Do not draw
back from suffering, it is the appointed means of
coming into an eternal reign!”

not pertain to life in this world. It is the
appointed answer to inward struggle, and
“the sufferings of this present time”
(8:18). We are told that salvation is “with
eternal glory” (1 Tim 2:10), and that we
have been called “unto His eternal glory
by Christ Jesus” (1 Pet 5:10). The Lord
Jesus, in His mediatorial ministry, is
“bringing many sons to glory” (Heb 2:10).
All of this confirms that the purpose of
God’s “great salvation” is primarily
related to the world to come, not this one.
It is in prospect of the time when death
will be “swallowed up in victory,” and
“God shall wipe away all tears from their
eyes; and there shall be no more death,
neither sorrow, nor crying, neither
shall there be any more pain: for
the former things are passed away”
(Rev 21:4).

These are the people who are
“justified” – those effectively called.
Justification is the imputation of God’s
GLORIFICATION
righteousness. From the underside, it is
the complete acquittal from all guilt. As it
“ . . . and whom He justified, them He
is written, “And by Him all that believe also glorified.” This is the language of
are justified from all things, from
which ye could not be justified by
the law of Moses” (Acts 13:39).
If you are tempted to despair
From the top side, justification is
because of suffering, consider what
being “made the righteousness of
God in Him [Christ]” (2 Cor 5:21). marvelous benefits have come to you
Justification involves the complete
removal of the curse brought on by because you were sensitive to the call
sin. It also involves the impartation
of God! If such blessings followed
of the Divine nature (2 Pet 1:4).

Although believers have not
yet been “glorified,” it is spoken of
as though it was already
accomplished. The reason for this
is that God has already determined
your calling, what will attend your
it. But why is there such an
And to whom is this singular justification? Even though the world
unwavering note in this text? Is it
blessing given? It is for those
not possible to fall into sin again,
is against you, all of heaven is for
whom “He also called!”
and actually be overcome by it,
The
producing a worse state than at the
invitation of the Gospel, then, is
you. Do not draw back from
first. Indeed, it is! As it is written,
necessarily joined to “justification,”
suffering, it is the appointed means
or being “made righteous” (Rom
“For if, after they have escaped the
5:19). This involves reconciliation
pollutions of the world through the
of coming into an eternal reign!
to God (Col 1:21), deliverance from
knowledge of the Lord and Savior
indebtedness to the flesh (Rom
Jesus Christ, they are again
8:12), and liberation from the defiled hope. It is something that has not yet entangled in them and overcome, the
conscience (Heb 9:14). It includes peace been experienced, but is as sure as our latter end is worse for them than the
with God (Rom 5:1), fellowship with calling and justification. Glorification is as beginning. For it would have been better
Christ (1 Cor 1:9), and access to the much a part of salvation as being for them not to have known the way of
Father and His grace (Rom 5:2; Eph “called.” It is as essential as being righteousness, than having known it, to
3:12).
“justified.” It is something that man can turn from the holy commandment
no more accomplish than his own calling delivered to them” (2 Pet 2:20). Why,
God Himself justifies: “HE also or justification. This is something that then, speak of being glorified as though it
justified.” It is not the result of human God must do, or it will not be done. The had already occurred–especially since we
remain in a danger zone? Can faith lay
ingenuity or mere conformity to a code. It point of our text is that He WILL do it.
hold of a word like this?
follows the call of God: “whom HE called,
Being “glorified” is the final stage of
them HE also justified.”
This Is the Norm
being “conformed to the image of His
The Association with Our Text
Settle it in your mind that while
Son.” It is when we will “be like Him,”
We cannot allow our minds to drift and it will happen because we will “see falling away is possible, it is certainly not
away from the subject at hand: suffering Him as He is” (1 John 3:1-2). the norm of the Kingdom. Those who are
with Christ (8:17). We are suffering Glorification involves the complete “fallen from grace” (Gal 5:4) or “depart
together with the “whole creation.” removal of every competing and from the faith” (1 Tim 4:1), have
Christians, particularly those who know inhibiting influence. It also involves neglected the means of salvation.
very little about the magnitude and glory receiving a glorified body that is like Presently, the benefits of salvation are
ALL held by faith. Glorification will
of their salvation, will be tempted to Christ’s “glorious body” (Phil 3:20-21).
remove the necessity of faith, at least as
recoil from suffering. They may even
consider modifying their commitment to
This is glory that is eternal, and does we know it.
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As long as we live by faith,
glorification is sure. It is appointed to
follow justification. That justification is
both obtained and maintained “by faith”
(Rom 3:28; 5:1; Gal 2:16; 3:24). It is not
possible to have faith without being
justified. Equally true, it is not possible to
be justified and not be glorified.
Jesus prayed for the glorification of
those who had been given to Him by the
Father. “Father, I desire that they also,
whom Thou hast given Me, be with Me
where I am, in order that they may
behold My glory, which Thou hast given
Me; for Thou didst love Me before the
foundation of the world” (John 17:24).
John clarified that beholding Jesus as He
is will result in us being “like Him” (1
John 3:2).

This appointed procedure is also
proclaimed in Second Thessalonians. “For
this purpose He called you through our
proclamation of the good news, so that
you may obtain the glory of our
Lord Jesus Christ” NRSV (2:14).
All of this is intended to confirm to
our hearts the fulness and surety of
salvation. As faith lays hold of this word,
it will strengthen us to endure suffering
in anticipation of being glorified. It is as
sure as our calling and justification.
Why Is So Little Being Said
If God has called us to obtain glory,
and if that is the appointed result of being
justified, why is so little being said about
glory these days? Why is such a stress
being placed on “the affairs of this life,”

to the neglect of the coming glory? Why is
the church being flooded with supposed
experts in solving problems, rather than
men who are able to assist men and
women in preparing for glory? And why,
with all of these experts, do we appear to
have more problems that ever before?
Why aren’t these specialists more special?
Why do we hear so little about
heaven, being glorified, and reigning with
Jesus? Why are such things as the coming
of Christ, the end of the world, and the
day of judgment so rarely declared? Why
does hope languish and faith wither? It is
because the matters declared in this
passage are perceived as having no real
significance to the institutional program.
They simply are not seen as relevant, and
are thus neglected, and often despised.

THE RESPONSE OF FAITH
“ 31 What then shall we say
to these things? If God is for
us, who can be against us?” It
is not enough to simply adopt a
proper theological position. The
truth must touch our hearts,
provoking us to think correctly
about the opposition we face. If
opposition from the enemy is an
integral part of spiritual life, then
we should be able to view it
properly. Thus the marvelous
things set before us demand a
response from us.

many would say, “I do not believe ‘these
things!’” Others would not say that, but
they never declare “these things.”
Although the Spirit has stated some very
remarkable realities, they have not
registered upon the hearts of such people.
They think nothing of simply eliminating
them from their preaching and teaching.

GOD IS FOR US
“If God is for us . . . ” This does
not suggest that God is NOT “for
us,” but actually affirms that He
IS. This is family language. The
“us” refers to those who have been
justified by faith and against whom
there is no condemnation. The fact
that God foreknew us proves He is
“for us.” Predestinating that we be
conformed to the image of His Son
confirms He is “for us.” Consider
how our God broke through the
silence of ignorance, the deadness
of sin, and the forces of darkness,
calling us to Himself. That proves
He is “for us.” The fact that He justified
us declares that He is “for us.” His
revealed intentions to glorify us also
substantiates that He is “for us.” Let no
one doubt this fact, or suppose that God
is against them if they have believed the
record He has given of His Son (1 John
5:10-11)!

The Spirit, however, will not allow us
to brush these things aside. He bring
them to bear upon our hearts and minds.
If we will hear what the Spirit is saying,
He will lead us to consider these matters
and think correctly about them. The
persuasion of them is critical to our
triumph in both life and death.

Who is the professed believer who
will dare to question that God is “for”
them, working everything together for
their good? Who will question His
benevolence because they face hardship,
suffer, or experience fierce opposition?
One of the great tragedies of our time is
that self-acclaimed Christian teachers

Who is the professed believer
who will dare to question that
God is “for” them, working
everything together for their
good? Who will question His
benevolence because they face
hardship, suffer, or experience
fierce opposition?

The Spirit has lifted us into the
heavenly realms. He has told us the
reason for our sufferings, and that we are
not alone in them. He has announced
that nothing about salvation has been left
to chance. From beginning to end, the
Lord Himself is involved. He knew us
before the foundation of the world. He
determined we would be conformed to the
image of His Son. He called us. He
justified us. He will yet glorify us. These
are not suppositions or possibilities, they
are bold proclamations to be believed.
Now it is necessary to arrive at a Godhonoring conclusion.
WHAT SHALL WE SAY?
If we could look into men’s hearts,
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lead people to imagine that questioning
God or even being angry with Him is all
right. It is not all right! It is evidence of
unbelief, and without faith, it is
impossible to please God!

will anything be able to stop it?”

The point of the words, “If God be for
us,” is to establish that there can be no
justified doubt of this. This is so firm we
can reason upon the basis of its reality,
and derive comfort for our souls.

Oh, the people of God do have
enemies. But all of them, to a person, are
under the governing power of God. Every
child of God can say to every one of their
enemies, “You would have no authority
over Me, unless it had been given you
from above” NASB (John 19:11). Not even
the devil himself can harass us without
permission (Lk 22:31).

WHO CAN BE AGAINST US
“ . . . who CAN be against us?” Some
versions read, “who IS against us.”
NASB,NIV,NRSV
It is like saying, “Is Goliath
effectively against David? Can Nebuchadnezzar
really do anything against Daniel? Are the 450
prophets of Baal really jeopardizing Elijah? If God
is for Joseph, will his brothers be able to bring him
down? If God has decreed Sarah will have a son,

This question [“Who can be against
us?” ] is affirming that the process
revealed cannot be aborted by any
foe from any realm! No enemy can
stop the process of being conformed to
the image of God’s Son! No foe can stop
those foreknown by God from being
called. No hostile forces can prohibit God
from justifying those He calls. There is no

opponent that can keep God from
glorifying those He has justified! That is
the way it is, and faith accepts it!
The “ransomed of the Lord” can cry
out with David, “I will not be afraid of ten
thousands of people Who have set
themselves against me all around” (Psa
3:6). And again, “In God I have put my
trust; I will not be afraid. What can man
do to me?” (Psa 56:11). And again, “The
LORD is my light and my salvation;
Whom shall I fear? The LORD is the
strength of my life; Of whom shall I be
afraid?” (Psa 27:1). These are proper
conclusions to the doctrines set before us.
They ,make for confidence, boldness, and
great joy. No person who has received the
love of the truth has cause to be fearful of
man or circumstance! Child of God,
believe this: God IS for you!

THE REASONING OF FAITH
“ 32 He who did not spare His
own Son, but delivered Him up for
us all, how shall He not with Him
also freely give us all things?” There
is more to be said on this matter: “What
shall we say to these things?” They are
too great and powerful for simplistic
responses. Faith can reach into the
depths of sanctified reason, coming up
with conclusions that bring glory to God,
honor to Jesus, and strength to the heart.
GOD DID NOT SPARE HIS OWN SON
Jesus once cried out to be spared: “O
My Father, if it be possible, let this cup
pass from Me” (Matt 26:39). Of this
occasion it says, “Who in the days of His
flesh, when He had offered up prayers
and supplications with strong crying and
tears unto Him that was able to save Him
from death, and was heard in that He
feared” (Heb 5:7). The Father did not
deliver Jesus in the sense of not allowing
Him to die. Instead, He delivered Him
from being swallowed up of death. In
other words, He raised Him from the
dead. However, He did not spare Him
from death.
Who was more worthy to be spared
than Jesus? He had not sinned, and there
was no guile in His mouth. He had

spoken all the Father had given Him to
say, and did only what He saw the Father
doing. He had went about doing good and
healing all who were oppressed of the
devil. Who was more fitting to be spared?
But God “did not spare His OWN SON.”
GOD DELIVERED JESUS UP
Peter declared Jesus was “delivered
by the determined purpose and
foreknowledge of God” (Acts 2:23). Paul
goes even further, declaring it was God
Himself who delivered Him up. It was the
Father who delivered Him “for our
offenses” (Rom 4:25). The Savior was not
victimized by the powers of darkness.
God delivered His Son over to them. As
Jesus Himself said to those arresting
Him, “Have you come out, as against a
robber, with swords and clubs? When I
was with you daily in the temple, you did
not try to seize Me. But this is your hour,

and the power of darkness”
22:52-53).

NKJV

Jesus was “the Lamb of God,” and
God Himself offered Him! He “delivered
Him up for us all!” Never forget, we are
not saved by what men did to Jesus! It is
not the opposition of Caiaphas, Pilate,
and Herod that saved us! It was God’s
opposition to the Son, when He laid on
Him the stripes by which we are healed!
The wrath of God thrashed Jesus on the
cross in order that we might go free. In the
deepest and fullest sense of the word, Jesus
“tasted death for every man” (Heb 2:9).
GOD FREELY GIVES US ALL THINGS
The Spirit is confirming to our hearts
that God is “for us,” and nothing can be
effectively “against us.” If God did not
spare His Son, delivering Him over to
death in order that we might be

The Father did not deliver Jesus in the sense of
not allowing Him to die. Instead, He delivered
Him from being swallowed up of death. In other
words, He raised Him from the dead. However, He
did not spare Him from death.
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reconciled, what will He do for us now
that Jesus is raised and we are justified?
If He extended Himself for us when we
were enemies, what will He do for us now
that we are reconciled. If we received
grace when we were sinners, what will we
receive now that we are righteous? Here
is the same line of reasoning stated
earlier in Romans. “But God
commendeth His love toward us, in that,
while we were yet sinners, Christ died for
us. Much more then, being now justified
by His blood, we shall be saved from
wrath through Him. For if, when we were

enemies, we were reconciled to God by
the death of His Son, much more, being
reconciled, we shall be saved by His life”
(5:8-10).
Now that we have received the Spirit
of adoption, God will “freely,” or
graciously and abundantly, give is “all
things.” These are “all things that
pertain unto life and godliness” (2 Pet
1:3). They are everything required to
safely negotiate through the straits of
suffering and opposition, weakness and
trouble, to the other side!

If God did not withhold His Son when
we were “dead in trespasses and sins,”
will He refuse to give us what we need to
resist the devil, go on to perfection, and
endure suffering? Indeed, He will not!
When we are “without money,” we can
“come,” “buy,” and “eat” at the Masters
table. Now that we are “in Christ Jesus,”
“no good thing will He withhold from
them that walk uprightly” (Psa 84:11).
Child of God, you can count on that! You
can receive precisely what you need,
when you need it!

THE CONFIDENCE OF FAITH
“ 33 Who shall bring a charge
against God's elect? It is God who
justifies.” With great power, the Spirit
continues to teach us how to respond to
the question, “What shall we say to these
things?” Proper questions are
deserving of proper answers! Thus
the Spirit does not leave the
answer up to men. Rather He
tutors us in how to answer,
knowing that faith will at once
recognize the validity of the
response and derive help from it.

unto Satan, The LORD rebuke thee, O
Satan; even the LORD that hath chosen
Jerusalem rebuke thee: is not this a
brand plucked out of the fire? Now
Joshua was clothed with filthy garments,

set to make it. The person against whom
it is to be leveled has no righteousness of
his own.

Proper questions are deserving
of proper answers! Thus the
Spirit does not leave the answer
up to men. Rather He tutors us
in how to answer, knowing that
faith will at once recognize the
validity of the response and
derive help from it.

BRINGING A CHARGE
The saints of God have been
declared to be “justified” – fully
exonerated of all guilt. Is that
justification thorough? Is there a
personality in heaven, earth, or
hell, that can level a charge against
the person the mighty God has
justified? Can someone dredge through
our sordid past and find something that
can be charged against us?

Let us bring Joshua the high priest to
the witness stand, and let him testify on
this matter. In his case we will confront
the ultimate enemy who will raise the
ultimate accusation. The accusation will
also be attempted before the ultimate
tribunal, the throne of Almighty God.
This vision was revealed to Zechariah the
prophet.

“And he showed me Joshua the high
priest standing before the angel of the
LORD, and Satan standing at his right
hand to resist him. And the LORD said

and stood before the angel. And he
answered and spake unto those that
stood before him, saying, Take away the
filthy garments from him. And unto him
he said, Behold, I have caused thine
iniquity to pass from thee, and I will
clothe thee with change of raiment”
(Zech 3:1-4).
There you have it! A charge sought to
be leveled against someone serving the
Lord. Other versions say Satan was at
Joshua’s right hand “to accuse him.”
NASB,NIV
The situation was even
complicated by the fact that Joshua was
“clothed with filthy garments.” Surely
this is a case where a valid accusation can
be made. The most crafty of all enemies is

Satan does not get a chance to raise
the accusation. Although Joshua
was standing before the angel of
the Lord, the Lord Himself
intervenes. He does not rebuke
Joshua for having filthy garments,
but Satan for seeking to accuse
him. Joshua is a “brand plucked
from the fire,” and God will allow
no accusation to be made against
him!

But that was not the end of the
matter. God said to those standing
by Joshua, “Take away the filthy
garments from him.” He then
informed Joshua what had
happened. “Behold, I have caused
thine iniquity to pass from thee, and I will
clothe thee with change of raiment.” See,
“Who shall lay anything to the charge of
God’s elect?”
GOD’S ELECT
The “elect” are the ones God
foreknew, predestinated to be conformed
to the image of His Son, called, and
justified. Furthermore, He has also
determined to glorify them. In fact, that
is His predetermined and unalterable
purpose. Now, who will lay anything to
the charge of these “elect.”
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These are not people who elected
God. God elected them. They are “God’s
elect,” God is not their elect! It is true
that they know God. It is “rather” true
that they are known by God (Gal 4:9).
They are called “the elect” – that is one of
the terms by which they are known.
Jesus called them “the elect” (Mk 13:22).
Paul called them “the elect” (Col 3:12; 1
Tim 5:21). John called them “the elect” (2
John 1). The church is “elected” (1 Pet
5:13). God’s purpose stands “according to
election” (Rom 9:11). There is an
“election of grace” (Rom 11:5). Even
though great masses of Israel were cut off
from salvation, “the election hath
obtained it” (Rom 11:7). The “election of
God” can be known (1 Thess 1:4). It is
our business to give diligence to make our
“calling and election sure” (2 Pet 1:10).
Now, who is going to level a
successful charge against a people so
identified? Furthermore, what would
move people to resist such an
appellation–“God’s elect?” To “elect” is
to choose or select. No person should
question there are people God has
chosen, or selected. In fact, the saints are
called a “chosen generation” (1 Pet 2:9).
Believers are emphatically told, “He has
chosen us in Him” (Eph 1:4). Those
identified with Jesus “are called, and
chosen, and faithful” (Rev 17:14). Who is
there that can raise a charge against
these people? Who can burst before God
and accuse His “elect”?

By this, He means that the debt
incurred by sin has been fully paid,
and the complete penalty exacted at
the hands of Christ Jesus. He was
“made a curse for us,” enduring the
judgment of God, and treading the
winepress of the wrath of God alone
GOD JUSTIFIES
The inability to accuse these people is
not owing to a law that has been issued
against doing so. It is not that accusations
are illegal. When God justifies people,
there simply is nothing that can be found
against them! They may be wearing filthy
garments because of an untrained and
guilty conscience, but they have been
plucked from the fire of condemnation,
and no record of transgression can be
found against them.
Micah said God would “subdue” the
“iniquities” of the people, and “cast all
their sins into the depths of the sea”
(Micah 7:19). By this he means they
cannot be accessed. They are beyond the
reach of the accuser!

Isaiah foretold the coming age of
grace when God spoke through him, “I
have blotted out, as a thick cloud, thy
transgressions, and, as a cloud, thy sins:
return unto me; for I have redeemed
thee” (Isa 44:22). They no longer exist!
They have been “removed” from us as
“far as the East is from the West,” and
can no longer be joined to us (Psa
103:12).
That is the state of those whom God
has justified. No one can lay an
accusation against them and make it
stick! Eventually, before an assembled
universe, all accusations against them
will be thrown down. In it God will be
vindicated in the purity of His people.

EVERY NEED IS ADDRESSED
“ 34 Who is he who condemns? It
is Christ who died, and furthermore
is also risen, who is even at the right
hand of God, who also makes
intercession for us.” The climax to this
lofty argument is marvelous. Truth soars
like a mighty eagle into the heavenly
realms, summoning faith to follow. This
chapter began with the words, “There is
therefore no condemnation to them
which are in Christ Jesus” (8:1). Now the
Spirit hurls the challenge in the face of
the adversary, and into the conscience of
the believer as well. He is going to confirm
that salvation has, indeed, been established
as protective “walls and bulwarks” (Isa

26:1).
HE WHO CONDEMNS
Who is the one who will condemn
God’s justified ones? If there really is “no
condemnation,” do not those who seek to
censure God’s people do so in vain?
Because Goliath charged David with
coming to him with sticks, cursed him by
his gods, and condemned him to be eaten
by the birds of the air and the beasts of
the field, does that make it do? Can
Nebuchadnezzar really condemn Daniel
to be consumed in a den of lions? Or the
three Hebrew children in a furnace of fire?
If God is for them, can the enemies of God
really pass judgment against them?

To condemn is to judge against, or
pass sentence against because of some
injustice. The person who seeks to
condemn God’s people attempts to pass a
lasting sentence against them. That
people make such attempts cannot be
denied. The Sanhedrin condemned
Stephen. Herod condemned James.
Antipas, faithful martyr of Jesus, was
condemned by his enemies. But know
this, none of that condemnation will
stand the test of the judgement seat of
Christ. It will not survive the
confrontation of the throne of Almighty
God! God will reverse all of those
condemnations made by his enemies, and
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his saints will “judge the world,” setting
the record straight (1 Cor 6:2).
CHRIST WHO DIED
The Spirit now reasons with us,
confirming it is impossible to condemn
someone God has justified. First, “It is
Christ who died.” By this, He means that
the debt incurred by sin has been fully
paid, and the complete penalty exacted at
the hands of Christ Jesus. He was “made
a curse for us,” enduring the judgment of
God, and treading the winepress of the
wrath of God alone (Gal 3:13; Isa 63:3).
No one can condemn those who have
been buried into the death of Christ!
Christ’s death becomes their death also.
Even when our conscience condemns
us because of our past, “How much more
shall the blood of Christ, who through the
eternal Spirit offered himself without
spot to God, purge your conscience from
dead works to serve the living God?”
(Heb 9:14). There is “no condemnation”
to those who are in Christ Jesus!
FURTHERMORE IS RISEN
The work of Christ did not end at His
death. “It is finished” John 19:30)
referred to His death, not His work! I
prefer the reading of the KJV–“yea,
rather.” That is a more proper rendering
of the word ma/llon, which means “very
much, exceedingly, as a high point, more,
and to a greater degree.” The idea is that
if Christ’s death wrought such great
things, what will be brought by His
resurrection! He was “crucified through
weakness” (2 Cor 13:4), being brought to
His weakest point.

The “power of His resurrection” will
now work even greater effects than His
atoning death. As it is written, “For if
while we were enemies, we were
reconciled to God through the death of
his Son, much more surely, having been

to it by God Himself (Heb 3:1-2). Christ’s
intercessory work is not merely keeping
us from being condemned – that issue
was settled by His death. We were
reconciled by His death (Rom 5:10). His
intercession is the means by which we are

If no one can condemn us because Chr
Christ
died, surely no one can condemn us now
that
that He has risen from the dead and
representing us in heaven!
reconciled, will we be saved by his life”
(Rom 5:10). If no one can condemn
us because Christ died, surely no one can
condemn us now that He has risen from
the dead and representing us in heaven!
NRSV

EVEN AT GOD’S RIGHT HAND
Behold how truth soars to lofty
realms! Not only did Christ die, and was
even more raised from the dead, He “is
at the right hand of God,” where all final
judgments are made, and from which all
blessings are issued. He is not merely
there for Himself, He is there for us!
When the Father beholds the Son, He
thinks of us, for we are some of His
“many brethren.”
ALSO MAKING INTERCESSION
Jesus is not idle at the Father’s right
hand. He “ever lives to make intercession
for us” (Heb 7:25). His intercession is not
a mere attempt to speak for us, it is an
effective intercession. This is His High
Priestly work, and He has been appointed

sustained. This is the appointed way of
getting supplies to us–“every good and
perfect gift.” In His intercessory work He
manages our trials, ensuring that none of
them exceeds our ability (1 Cor 10:13).
Angels are dispatched to protect us (Heb
1:13-14), and the Holy Spirit is sent by
Him to minister to us.
No one can condemn the people of
God because every provision required for
their calling, justification, and
glorification has been supplied in Christ.
Nothing is lacking, therefore none can
effectively accuse or condemn them.
Praise the Lord! Additionally, He that is
in them is greater than he that is in the
world (1 John 4:4). Child of God, lift up
your head! God is for you! Jesus is for
you! The Spirit is for you! The holy angels
are for you! Everything is being worked
together for your ultimate good. They
that are for us are more and greater than
they who are against us. Be strong! Be
strong! Lift up those feeble hands!

CONCLUSION
The passage we have just reviewed is
to Scripture what the Holy of holies was

to the tabernacle. Though brief in words,
it is abundant with sanctifying truth. It

The passage we have just reviewed
reviewed is to Scripture what the Holy of
holies was
was to the tabernacle. Though brief in words, it is abundant
with sanctifying truth. It helps us to not only make
make sense out of our
sufferings, but endure them to the glory of God. In salvation nothing
is left to chance. Everything is in the hand of God, who has appointed
Jesus as the Arbiter of every facet of salvation.

helps us to not only make sense out of
our sufferings, but endure them to the
glory of God. In salvation nothing is left
to chance. Everything is in the hand of
God, who has appointed Jesus as the
Arbiter of every facet of salvation. As
with all pivotal or central proclamations,
men have chosen to argue and debate
over this text. Such great confusion has
been generated by these controversies
that unskillful preachers have chosen to
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ignore the text, withholding this precious
and refreshing elixir from the saints. The
results have been devastating. The
confidence, boldness, and joy that can be
ministered by the persuasion of these
things can hardly be found among
professed believers. Thousands of
churches exist in which hardly a single
person can be found that is being
noticeably conformed to the image of
God’s Son. There is scarcely a spark of
understanding that even sees such a
conformity as necessary, much less
predestinated.
Theological schools have elected to
put their accent on other things – and
what a conglomeration of things they are!
They range from developing happy

families and smooth running institutions,
to resolving domestic difficulties and
revising the music of the church. Those
who are seemingly more astute give
themselves to critiquing the Bible,
providing such valuable information as
what books and texts do or do not belong
in the Bible. They can even develop a
theological template through which we
can read the Bible, just to ensure we
come to the same deceptive conclusions
they have.

ditch. This is precisely why such a high
level of Scriptural illiteracy exists in the
churches. It is why the people stumble
through life without a strong confidence,
knowing whom they have believed, and
being persuaded He is able to keep what
they have committed unto Him until
“that day.” I do not mean to be overly
critical, but the serious of the situation
demands that strong words be spoken.
Jesus is not honored by such conditions.
They betray a high level of unbelief.

All of this may seem quite innocent,
but it is not. The weak and emaciated
churches that clutter the landscape of the
Christian world are the direct result of
their leadership. Blind guides have led
them, and they have all fallen into the

This passage will give great
assistance in resolving these unfortunate
difficulties. It is to be faithfully and
powerfully proclaimed in faith. It has
been given to the children of God for
sustenance and encouragement.
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Telephone: (417) 782-3063, Email: Given (GivenB@aol.com) June: (JuneE01@aol.com)
Benjamin (Bensvison@aol.com), Jonathan (Jonstalk@aol.com), Eva (Evablakely@aol.com)
ADAH’s Webpage: http://wotruth.com/adah.htm -- EVA’s Webpage: http://wotruth.com/Eva.htm
Adah/Jason Hutchcraft (jahutch@mounet.com)
WORD OF TRUTH Website: http://wotruth.com
WORD OF TRUTH FELLOWSHIP Website: http://wotruth.com/wotf/wotindex.htm
COMMENTARY on Romans: http://wotruth.com/Romans.htm
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:KRVKDOOVHSDUDWHXVIURPWKHORYHRI&KULVW"6KDOOWULEXODWLRQ
RU GLVWUHVV RU SHUVHFXWLRQ RU IDPLQH RU QDNHGQHVV RU SHULO RU
VZRUG"$VLWLVZULWWHQ)RU<RXUVDNHZHDUHNLOOHGDOOGD\ORQJ
:H DUH DFFRXQWHG DV VKHHS IRU WKH VODXJKWHU  <HW LQ DOO WKHVH
WKLQJVZHDUHPRUHWKDQFRQTXHURUVWKURXJK+LPZKRORYHGXV
)RU , DP SHUVXDGHG WKDW QHLWKHU GHDWK QRU OLIH QRU DQJHOV QRU
SULQFLSDOLWLHVQRUSRZHUVQRUWKLQJVSUHVHQWQRUWKLQJVWRFRPH
QRUKHLJKWQRUGHSWKQRUDQ\RWKHUFUHDWHGWKLQJVKDOOEHDEOHWR
VHSDUDWHXVIURPWKHORYHRI*RGZKLFKLVLQ&KULVW-HVXVRXU/RUG
5RPDQV1.-9

,1752'8&7,21
)URP WKH KXPDQ SRLQW RI YLHZ WKH
VLWXDWLRQRIWKHEHOLHYHULVIUDJLOHDQGWKH
SURVSHFW RI PDNLQJ LW VDIHO\ WR JORU\
LPSRVVLEOH 7KDW LV SUHFLVHO\ ZK\ WKH
6SLULWLVRSHQLQJWRXVWKHUHDOFRQGLWLRQ
RI WKRVH ZKR DUH LQ &KULVW -HVXV
$OWKRXJK WKH\ DUH VXUURXQGHG E\
RSSRQHQWVWKDWDUHYDVWO\VXSHULRUWRWKHLU
QDWXUDO DELOLWLHV \HW WKH\ DUH VDIH DQG
SURWHFWHGLQWKH/RUG+RZHYHURQO\IDLWK
FDQSHUFHLYHWKLVFLUFXPVWDQFH7KHUHIRUH
SRZHUIXO DIILUPDWLRQV RI WKH SURWHFWLYH
DVSHFWRIVDOYDWLRQZLOOQRZEHGHFODUHG
7KH DSSURDFK RI WKH 6SLULW ZLOO EH WR
IRUWLI\RXUIDLWKQRWFODULI\RXUREOLJDWLRQ
7KLV LV QRW WR EH FRQVWUXHG DV D

PLQLPL]DWLRQ RI GXW\ RU D OLFHQVH IRU
OD[QHVV *RG IRUELG WKDW VXFK WKRXJKWV
VKRXOGEHHQWHUWDLQHGE\WKRVHLQZKRVH
KHDUWVWKH+RO\6SLULWKDVVKHGDEURDGWKH
ORYH RI *RG   :LWKRXW H[FHSWLRQ
WKRVHZKRVHHNDZD\WRJORU\WKDWSODFHV
QR GHPDQGV XSRQ WKHP DUH oEOLQG DQG
FDQQRW VHH DIDU RIIp  3HW   ,I WKH
6DYLRU +LPVHOI ZDV UHTXLUHG WR HQWHU
ZKROHKHDUWHGO\LQWR+LVZRUNLWLVXWWHUO\
DEVXUG WR LPDJLQH ZH DUH QRW WR HQWHU
HQHUJHWLFDOO\LQWRRXUV
#&&4'55'&61$'.+'8'45
7KHSDVVDJHEHIRUHXVLVDGGUHVVHGWR
WKRVHZKRDUHLQ&KULVW-HVXV$OORIWKH
JORULRXVDIILUPDWLRQVRIWKHLUVLWXDWLRQDUH

WDNHQ WR EH WUXH $OORZ PH WR UHDIILUP
VRPHRIWKHP

J :HKDYHSHDFHZLWK*RG  
J )DLWK KDV JLYHQ XV DFFHVV LQWR WKH
JUDFHZKHUHLQZHVWDQG  

J :HDUHUHMRLFLQJLQKRSHRIWKHJORU\RI
*RG  

J :HJORU\LQWULEXODWLRQVNQRZLQJWKH
J
J
J

HIIHFWXDO ZRUN WKH\ DFFRPSOLVK LQ XV
 
:HDUHQRWDVKDPHGRIRXUKRSHEHFDXVH
WKH ORYH RI *RG KDV EHHQ VKHG DEURDG LQ
RXUKHDUWVE\WKH+RO\VSLULW  
:HMR\LQ*RGWKURXJKRXU/RUG-HVXV
&KULVW  
:HDUHGHDGWRVLQ  

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
/(6621287/,1(
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:+2&$1'2,7" D
6(3$5$7,1*&,5&8067$1&(6
E
,,, 7+,6,6+2:,7/22.6 
,9 &2148(5,1* ,1 &21)/,&7

9 7+( 3(568$6,21 2) )$,7+
D
9, 7+( /29( 2) *2' ,6 ,1
&+5,67-(686 E

J :H ZHUH EDSWL]HG LQWR -HVXV &KULVW

J 1RRQHFDQFRQGHPQXV D
DJDLQVWWKHODZRIRXUPLQG  
J :LWKRXUPLQGVZHRXUVHOYHVVHUYHWKH J )URP *RGnV ULJKW KDQG &KULVW LV
ODZRI*RG  

J :HDUHQRWFRQGHPQHG  
J 7KHODZRIWKH6SLULWRIOLIHKDVPDGH
J
J
J
J

D 

J

E 

J

J :H ZHUH EDSWL]HG LQ &KULVWnV GHDWK
J :HZHUHUDLVHGE\WKH)DWKHUWRZDON
LQWKHQHZQHVVRIOLIH  

J :HZHUHSODQWHGWRJHWKHUZLWK&KULVW

J

LQWKHOLNHQHVVRI+LVGHDWK  

J 2XU ROG PDQ LV FUXFLILHG ZLWK +LP J
J
 
J :HKDYHEHHQIUHHGIURPVLQ  
J
J :HDUHQRWXQGHUODZEXWXQGHUJUDFH
J
 
J :HREH\HGIURPWKHKHDUWWKHIRUPRI
J
GRFWULQHGHOLYHUHGWRXV  
J :H KDYH EHFRPH WKH VHUYDQWV RI
ULJKWHRXVQHVV  

J :H H[SHULHQFH D VWUXJJOH ZLWK LQQHU J
J
J
J

LQIOXHQFHVZHKDWHDQGGRQRWGHVLUH
 
:H KDYH D ODZ ZLWKLQ WKDW ZKHQ ZH
ZRXOGGRJRRGHYLOLVSUHVHQWZLWKXV
 
:H GHOLJKW LQ WKH ODZ RI *RG LQ WKH
LQQHUPDQ  
$FRQWUDU\ODZH[LVWVLQXVWKDWZDUV

J
J
J
J

XVIUHHIURPWKHODZRIVLQDQGGHDWK
 
7KH 6SLULW RI *RG GZHOOV ZLWKLQ XV
 
2XU ERGLHV DUH GHDG EHFDXVH RI VLQ
 
7KH6SLULWTXLFNHQVRXUPRUWDOERGLHV
 
$VWKHVRQVRI*RGZHDUHOHGE\WKH
6SLULW RI *RG WR PRUWLI\ WKH GHHGV RI
WKHERG\  
:H KDYH QRW UHFHLYHG WKH 6SLULW RI
ERQGDJHDJDLQWRIHDU D 
:H KDYH UHFHLYHG WKH 6SLULW RI
DGRSWLRQ E 
7KH +RO\ 6SLULW EHDUV ZLWQHVV WR RXU
VSLULWWKDWZHDUHWKHFKLOGUHQRI*RG
 
:HDUHKHLUVRI*RG D 
:HDUHMRLQWKHLUVZLWK&KULVW E 
:H KDYH WKH ILUVW IUXLWV RI WKH 6SLULW
D 
:HDUHJURDQLQJLQDQWLFLSDWLRQRIWKH
UHGHPSWLRQRIRXUERGLHV  
7KH+RO\6SLULWKHOSVRXULQILUPLWLHV
IRUZHGRQRWNQRZZKDWWRSUD\IRUDV
ZHRXJKW  
*RGLVZRUNLQJHYHU\WKLQJWRJHWKHUIRU
RXUJRRG  
*RG KDV SUHGHWHUPLQHG WKH
JORULILFDWLRQRIWKRVHZKRDUHMXVWLILHG
 
*RGLVIRUXVQRWDJDLQVWXV  
7KURXJK&KULVW*RGZLOOIUHHO\JLYHXV
DOOWKLQJV  
1RRQHFDQHIIHFWLYHO\DFFXVHXV  

PDNLQJLQWHUFHVVLRQIRUXV E 

7KHUH DUH )257<7:2 DIILUPDWLRQV
RI WKH FRQGLWLRQ RI WKH FKLOGUHQ RI *RG
2XU WH[W LV D IXUWKHU HODERUDWLRQ RI RXU
VWDWXV ,W LV QRW D FROG DQG FDOFXODWLQJ
GRFWULQH WR EH SURSDJDWHG DV D OLIHOHVV
GRJPD)XUWKHULWLVQRWLQWHQGHGWREXLOG
FRQILGHQFHLQWKRVHZKRDUHOLYLQJLQWKH
IOHVK RU QHJOHFWLQJ oVR JUHDW VDOYDWLRQp
+HE   7KRVH ZKR DSSURDFK WKLV
VHFWLRQRI6FULSWXUHWRMXVWLI\WKHPVHOYHV
LQVLQRUVORWKIXOQHVVDUHZLFNHG:HKDYH
QR WLPH WR KHDU WKHLU PLVHUDEOH
H[SODQDWLRQVRIWKLVSDVVDJH
7KH DIILUPDWLRQV RI RXU WH[W DUH IRU
WKRVH ZKR DUH ILJKWLQJ WKH JRRG ILJKW RI
IDLWKHQGHDYRULQJWROD\KROGRQHWHUQDO
OLIH  7LP   7KHVH DUH ZRUGV
DGGUHVVHGWRWKRVHZKRDUHOLYLQJLQKRSH
LQ DQ[LRXV DQWLFLSDWLRQ RI EHLQJ IRUHYHU
ZLWKWKH/RUG  7KHVHDUHZRUGV
IRU WKRVH ZKR DUH SDWLHQWO\ UXQQLQJ WKH
UDFHWKDWKDVEHHQVHWEHIRUHWKHP +HE
  UHVLVWLQJ WKH GHYLO  3HW  
DQGKDYHSXWRQWKHZKROHDUPRURI*RG
(SK 7KH\ZLOORIIHUQRoHYHUODVWLQJ
FRQVRODWLRQpWRDQ\RQHHOVH
7R WKHGHJUHHZHDUHDEOHWRLGHQWLI\
ZLWKWKHGHFODUDWLRQVRIWKHVWDWXVRIWKH
UHGHHPHG ZH ZLOO UHFHLYH JUHDW FRPIRUW
DQGHQFRXUDJHPHQWIURPWKHSURPLVHVRI
WKHWH[WEHIRUHXV7KH+RO\6SLULWIUHHO\
GHFODUHV ZKR ZH DUH DQG WKH SURYLVLRQV
WKDWDUHPDGHIRUXV7KHUHLVQRUHYHDOHG
OLPLWWRWKHLQYROYHPHQWZLWK*RGWKDWLV
SRVVLEOHWKURXJKRXUIDLWK

:+2&$1'2,7"
o
:KRVKDOOVHSDUDWHXVIURP
WKH ORYH RI &KULVW"p  6RPH YHUVLRQV
SURYLGHYDULHGUHDGLQJVDOOZLWKWKHVDPH
HVVHQWLDO PHDQLQJ o:KR WKHQ VKDOO
VHSDUDWHXVIURPWKHORYHRI&KULVW"p
 o:KDW VKDOO VHSDUDWH XV IURP WKH
 o:KR ZLOO
ORYH RI &KULVW"p
FRPH EHWZHHQ XV DQG WKH ORYH RI
&KULVW"p o&DQDQ\WKLQJHYHUVHSDUDWH
 DQG o&DQ
XV IURP &KULVW V ORYH"p
DQ\WKLQJ FXW XV RII IURP WKH ORYH RI
&KULVW"p 7KLVLVDTXHVWLRQDGGUHVVHG
WRWKHKHDUW
D

'RXD\

5KHLPV

5HYLVHG

:HEVWHU

%%(

1/7

1-%

7KHTXHVWLRQLVDUKHWRULFDORQH7KH
6SLULWLVQRWDVNLQJIRUDQDQVZHURUHYHQ
VXJJHVWLQJ WKDW WKHUH LV VRPHWKLQJ RU
VRPHRQHZKR&$1VHSDUDWHXVIURPWKH
ORYHRI&KULVW7KLVLVOLNHDFKDOOHQJHWR
WKHVFHSWLFRUWKHIDLQWKHDUWHGWRSRQGHU
WKHJUHDWQHVVRIWKHVDOYDWLRQWKDWLVoLQ
&KULVW -HVXV ZLWK HWHUQDO JORU\p  7LP
 :HZLOOILQGWKDWWKHORYHRI*RGLV
VWURQJDVZHOODVWHQGHU
(UURQHRXV4XHVWLRQV
,WLVYLWDOWRSHUFHLYHKRZWKLVTXHVWLRQ

LV DVNHG :H DUH OLYLQJ DW D MXQFWXUH LQ
KXPDQ KLVWRU\ ZKHQ WKH HIIHFWV RI IDOVH
WHDFKLQJKDYHVDWXUDWHGWKHWKHRORJLHVRI
PHQ ,Q GHIHQVH RI WKHLU GRJPDV WKH\
SRVHTXHVWLRQVWKDWDUH127VXEPLWWHGLQ
6FULSWXUH 6RPH H[DPSOHV ZLOO VXIILFH WR
DFTXDLQW XV ZLWK WKHLU QDWXUH   o&DQ
ZHORVHRXUVDOYDWLRQ"p  o2QFHDSHUVRQ
LVVDYHGFDQWKH\HYHUEHORVW"p  o2QFH
ZHDUHLQ*RGnVJUDFHFDQZHHYHUIDOORXW
RI +LV JUDFH"p   o,6 LW SRVVLEOH WR IDOO
DZD\"p$OOVXFKTXHVWLRQVFRPHIURPWKH
PLQGQRWWKHKHDUW

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
0HQHQWHUWKHWKHRORJLFDOEDWWOHJURXQG
WR UHVROYH WKHVH TXHVWLRQV 'HEDWHV DQG
OHQJWK\ GLVTXLVLWLRQV DUH GHYHORSHG WR
DQVZHU WKHP <HW DOO RI WKHP PLVV WKH
PDUN7KH\DUHQRWVWDWHGDFFHSWDEO\DQG
WKXV DQVZHUV WR WKHP DUH QRW IRXQG LQ
6FULSWXUH 7R SXW LW DQRWKHU ZD\ *RG
GRHV QRW DSSURDFK VDOYDWLRQ LQ WKLV
PDQQHU 7KHUH LV RQO\ RQH UHDVRQ IRU
WKHVH TXHVWLRQV 7KH &KULVWLDQ
FRPPXQLW\LVSODJXHGZLWKPHPEHUVZKR
GRQRWUHIOHFWWKHVSLULWXDOOLIHGHVFULEHG
LQ 6FULSWXUH 7KXV WKHVH GRFWULQHV KDYH
EHHQ FRQFRFWHG WR MXVWLI\ WKH FRQFOXVLRQ
WKH\DUHVWLOO&KULVWLDQVHYHQWKRXJKDQ\
HYLGHQFHV RI VXFK D FRQFOXVLRQ DUH VDGO\
ODFNLQJ
2XU WH[W SUHVXPHV LQYROYHPHQW DQG
IHUYHQWGHVLUH,WSRVWXODWHVDORQJLQJIRU
WKH UHGHPSWLRQ RI WKH ERG\ DQG DQ
DJJUHVVLYHGLVFRQWHQWZLWKoWKHODZ
RI VLQp WKDW LV UHVLGHQW LQ RXU
PHPEHUV    :KHUH
WKHVHDUHODFNLQJDGLVFXVVLRQ
RIWKHVDIHW\RIWKHEHOLHYHULV
RXWRIRUGHU7KRVHZKRDUHQRW
OLYLQJ E\ IDLWK KDYH QR ULJKW WR
LQGXOJH LQ HLWKHU WKRXJKWV RU
GLVFXVVLRQVDERXW'LYLQHVDIHW\,I
WKH\DUHOLYLQJLQWKHIOHVKWKH\DUH
HQHPLHVRI*RG -DPHV 
7KHZUDWKRI*RGLVDELGLQJXSRQ
WKHP -RKQ   DQG WKH\ DUH
oFRQGHPQHGDOUHDG\p -RKQ 
:KDW WKH ZRUOGO\ FKXUFK FDOOV
oFDUQDO &KULVWLDQVp DUH D IODJUDQW
FRQWUDGLFWLRQRIWKH6SLULWnVDIILUPDWLRQRI
OLIHLQ&KULVW7KH\DUHQRWoGHDGWRVLQp
RUoDOLYHXQWR*RGp  7KH\DUHQRW
ZDONLQJLQWKH6SLULW  PRUWLI\LQJWKH
GHHGVRIWKHERG\  RUZDLWLQJIRUWKH
DGRSWLRQ WR ZLW WKH UHGHPSWLRQ RI WKH
ERG\1RGRFWULQHVPXVWEHSUHVHQWHGWR
VXFK SHRSOH WKDW ZRXOG RQO\ VHUYH WR
FRPSOLFDWH WKHLU VLWXDWLRQ 2XU WH[W LV
FRPIRUWLQJ WKH IDLWKIXO QRW VDOYLQJ WKH
FRQVFLHQFHRIWKHXQIDLWKIXO

ZH FDQ OHDYH RXU oILUVW ORYHp r ZH FDQ
5HY +HUHWKHIRFXVLVRQLQIOXHQFHV
RXWVLGH RI RXUVHOYHV 7KH SRLQW KHUH LV
WKDWWKRVHZKRDUHFRQYLQFHGRIWKLVWUXWK
ZLOOoVWDQGDJDLQVWWKHZLOHVRIWKHGHYLOp
FRQILGHQWO\ DQG EROGO\ :KHQ WKH GDUN
QLJKWRIDIIOLFWLRQVXUURXQGVWKHVDLQWVRI
*RGWKHEULJKWQHVVRI'LYLQHORYHEXUVWV
WKURXJK WKDW GDUNQHVV WR ZDUP WKHLU
KHDUWVDQGSURGXFHWKHoIXOODVVXUDQFHRI
XQGHUVWDQGLQJp &RO 

o7KH ORYH RI &KULVWp IRU WKH VDYHG LV
PHQWLRQHGILYHRWKHUSODFHVLQ6FULSWXUH

J o)RUWKHORYHRI&KULVWFRPSHOVXV

1.-9

J

7KHZRUGoVHSDUDWHpPHDQVWRGLYLGH
EHVHSDUDWHIURPRUEHDWDGLVWDQFHIURP
7KHTXHVWLRQLVZKHWKHURUQRWDQ\WKLQJ
FDQGULYHDZHGJHEHWZHHQWKHVDYHGDQG
WKH ORYH RI &KULVW $UH WKHUH DQ\
SHUVRQDOLWLHVRULQIOXHQFHVWKDWFDQSXWD
GLVWDQFHEHWZHHQWKHoVDYHGRIWKH/RUGp
DQG+LVORYH"

:KHQWKHGDUNQLJKWRIDIIOLFWLRQ
VXUURXQGVWKHVDLQWVRI*RGWKH
EULJKWQHVVRI'LYLQHORYHEXUVWV
WKURXJKWKDWGDUNQHVVWRZDUP
WKHLUKHDUWVDQGSURGXFHWKH
oIXOODVVXUDQFHRI
XQGHUVWDQGLQJp &RO 

5'2#4#6'75
+DYLQJ EHHQ UHFRQFLOHG WR *RG DQG
SRVVHVVLQJ SHDFH ZLWK *RG LV WKHUH DQ\
LQLPLFDO LQIOXHQFH WKDW FDQ QHJDWH ZKDW
ZH KDYH UHFHLYHG RU SXW XV EH\RQG LWV
UHDFK":KRFDQWKUXVWIURPWKHSUHVHQFH
RIWKH/RUGWKRVHZKRKDYHEHHQEURXJKW
QHDUWR+LP"
7KH TXHVWLRQ LV 127 ZKHWKHU RU QRW

7KLV LV QRW D TXHVWLRQ UHJDUGLQJ
WHPSWDWLRQ &DQ RXU UHODWLRQVKLS WR WKH
5HGHHPHU EH DOWHUHG E\ SHUVRQDO RU
LPSHUVRQDO LQIOXHQFHV RXWVLGH RI
RXUVHOYHV"
6*'.18'1(%*4+56
3ULRUWRWKLVZHKDYHUHDGRIoWKHORYH
RI*RGpZKLFKLVoSRXUHGRXWZLWKLQRXU
  
KHDUWV E\ WKH +RO\ 6SLULWp
/DWHU ZH ZLOO UHDG RI WKH oORYH RI WKH
6SLULWp ZKLFK KDV D SRZHUIXO LQIOXHQFH
XSRQWKHSHRSOHRI*RG  1RZIRU
WKHILUVWWLPHLQWKHERRNRI5RPDQVZH
UHDGRIoWKHORYHRI&KULVWp,QDOOWKUHH
FDVHV WKH ORYH LV WRZDUG WKH
EHOLHYHU ,W LV  QRW VSHDNLQJ RI WKH
EHOLHYHUV ORYH IRU *RG WKH 6SLULW RU
&KULVWrHYHQWKRXJKDOOWKUHHDUHIRXQGLQ
WKH UHGHHPHG +HUH WKH UHIHUHQFH LV WR
&KULVWnV ORYH IRU XV +LV ORYH LV WKH
VWURQJHUDQGPRUHHIIHFWLYHORYH2XUORYH
GHULYHVLWVHIIHFWLYHQHVVIURP+LV
1$6%

EHFDXVHZHMXGJHWKXVWKDWLI2QHGLHG
IRUDOOWKHQDOOGLHGDQG+HGLHGIRU
DOOWKDWWKRVHZKROLYHVKRXOGOLYHQR
ORQJHU IRU WKHPVHOYHV EXW IRU +LP
ZKRGLHGIRUWKHPDQGURVHDJDLQp
&RU 
o7KDW +H >*RG@ ZRXOG JUDQW \RX
DFFRUGLQJWRWKHULFKHVRI+LVJORU\WR
EH VWUHQJWKHQHG ZLWK PLJKW WKURXJK
+LV 6SLULW LQ WKH LQQHU PDQ WKDW
&KULVW PD\ GZHOO LQ \RXU KHDUWV
WKURXJK IDLWK WKDW \RX EHLQJ URRWHG
DQGJURXQGHGLQORYHPD\EHDEOHWR
FRPSUHKHQGZLWKDOOWKHVDLQWVZKDWLV
WKH ZLGWK DQG OHQJWK DQG GHSWK DQG
KHLJKW WR NQRZ WKH ORYH RI &KULVW
ZKLFKSDVVHVNQRZOHGJHWKDW\RXPD\
EH ILOOHG ZLWK DOO WKH IXOOQHVV RI
 (SK 
*RGp
J o&KULVWDOVRORYHGWKHFKXUFK
DQG JDYH +LPVHOI IRU KHU WKDW
+H PLJKW VDQFWLI\ DQG FOHDQVH
KHU ZLWK WKH ZDVKLQJ RI ZDWHU
E\ WKH ZRUG WKDW +H PLJKW
SUHVHQW KHU WR +LPVHOI D
JORULRXVFKXUFKQRWKDYLQJVSRW
RU ZULQNOH RU DQ\ VXFK WKLQJ
EXWWKDWVKHVKRXOGEHKRO\DQG
ZLWKRXW EOHPLVKp
 (SK
 
J o, KDYH EHHQ FUXFLILHG ZLWK
&KULVWLWLVQRORQJHU,ZKROLYH
EXW&KULVWOLYHVLQPHDQGWKH
OLIHZKLFK,QRZOLYHLQWKHIOHVK
, OLYH E\ IDLWK LQ WKH 6RQ RI
*RGZKRORYHGPHDQGJDYH
+LPVHOIIRUPHp
 *DO 
o$QG ZDON LQ ORYH DV &KULVW DOVR
KDWK ORYHG XV DQG KDWK JLYHQ
+LPVHOI IRU XV DQ RIIHULQJ DQG D
VDFULILFH WR *RG IRU D VZHHWVPHOOLQJ
VDYRUp (SK 
1.-9

1.-9

1.-9

J

&KULVWDQGWKH&KXUFK
&KULVWnV ORYH LV H[FOXVLYHO\ UHODWHG WR
+LV FKLOGUHQ RU EUHWKUHQrWKH FKXUFK ,W
ZDV LQ WKLV VHQVH WKDW +H VDLG WR +LV
GLVFLSOHV o+H ZKR KDV 0\
FRPPDQGPHQWVDQGNHHSVWKHPLWLVKH
ZKRORYHV0H$QGKHZKRORYHV0HZLOO
EH ORYHG E\ 0\ )DWKHU DQG , ZLOO ORYH
KLP DQG PDQLIHVW 0\VHOI WR KLPp
-RKQ :KLOH*RGnVORYHLVVDLGWR
KDYHEHHQIRFXVHGRQWKHZRUOGLQ&KULVW
-RKQ   WKLV LV QHYHU VDLG RI -HVXV

1.-9

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
&KULVW7KHUHLVDQH[FOXVLYHUHODWLRQVKLS
+H KROGV ZLWK WKH VDYHG DQG +LV ORYH
IRFXVHVXSRQWKDW

J o,SUD\IRUWKHP,GRQRWSUD\IRUWKH LQ oWKH WUXH WDEHUQDFOHp H[FOXVLYHO\ IRU

7KH5HDVRQIRUWKLV5HSUHVHQWDWLRQ
7KHUH LV D UHDVRQ IRU WKLV
UHSUHVHQWDWLRQDQGZHGRZHOOWRFRQVLGHU
LW 1R RQH VKRXOG FRQFOXGH IURP WKHVH
UHPDUNVWKDW&KULVWKDVQRLQWHUHVWLQWKH
ZRUOGRUWKDW+LVDWRQLQJGHDWKZDVQRW
IRU WKHP 7KLV LV QRW KRZHYHU KRZ
&KULVWnVORYHLVSURFODLPHG

J

,QWKH'LYLQHHFRQRP\*RGWXUQVWKH
VDYHGRYHUWR-HVXV7KH\DUHUHIHUUHGWR
DVWKRVHZKRP*RGKDVJLYHQWR&KULVW
+HWUXVWV+LV6RQWREULQJWKHPKRPH

J o$QG,JLYHWKHPHWHUQDOOLIHDQGWKH\

J

VKDOO QHYHU SHULVK QHLWKHU VKDOO
DQ\RQHVQDWFKWKHPRXWRI0\KDQG
0\ )DWKHU ZKR KDV JLYHQ WKHP WR
0HLVJUHDWHUWKDQDOODQGQRRQHLV
DEOHWRVQDWFKWKHPRXWRI0\)DWKHU V
KDQGp -RKQ 
o7KLV LV WKH ZLOO RI WKH )DWKHU ZKR
VHQW0HWKDWRIDOO+HKDVJLYHQ0H
,VKRXOGORVHQRWKLQJEXWVKRXOGUDLVH
LWXSDWWKHODVWGD\p -RKQ 

J

J

ZRUOGEXWIRUWKRVHZKRP<RXKDYH
JLYHQ0HIRUWKH\DUH<RXUVp -RKQ
 
o1RZ,DPQRORQJHULQWKHZRUOGEXW
WKHVHDUHLQWKHZRUOGDQG,FRPHWR
<RX+RO\)DWKHUNHHSWKURXJK<RXU
QDPHWKRVHZKRP<RXKDYHJLYHQ
0HWKDWWKH\PD\EHRQHDV:HDUHp
-RKQ 
o)DWKHU,GHVLUHWKDWWKH\DOVRZKRP
<RXJDYH0HPD\EHZLWK0HZKHUH
,DPWKDWWKH\PD\EHKROG0\JORU\
ZKLFK <RX KDYH JLYHQ 0H IRU <RX
ORYHG0HEHIRUHWKHIRXQGDWLRQRIWKH
ZRUOGp -RKQ 
o$QG DJDLQ m, ZLOO SXW 0\ WUXVW LQ
+LPn$QGDJDLQm+HUHDP,DQGWKH
FKLOGUHQZKRP*RGKDVJLYHQ0Hnp
+HE 

7KHVHDUHWKHSHRSOH&KULVWVKHSKHUGV
-RKQ   OHDGV -RKQ  
WHDFKHV (SK DQGIRUZKRP+H
IDLWKIXOO\ LQWHUFHGHV +HE   +LV
PHGLDWRUVKLSLVH[FOXVLYHO\IRUWKHP +HE
 DQG+HLVEULQJLQJWKHPDORQHoWR
JORU\p +HE +HLVWKHo&DSWDLQRI
WKHLUVDOYDWLRQp +HE DQGPLQLVWHUV

WKHP +HE +HLVDFWXDOO\UXOLQJWKH
HQWLUH ZRUOG ZLWK WKHP LQ PLQG
PDUVKDOLQJIDYRUDEOHIRUFHVIRUWKHP

6HSDUDWHGIURPWKH/RYHRI&KULVW
7REHVHSDUDWHGIURPWKHORYHRI&KULVW
LVWREHSXVKHGEH\RQG+LVORYLQJFDUHDV
WKH oJRRG 6KHSKHUGp ,W LV WR EH PRYHG
ZKHUH+LVLQWHUFHVVLRQLVLQHIIHFWXDODQG
ZKHUH +H QR ORQJHU WHDFKHV 7R EH
VHSDUDWHGIURPWKHoORYHRI&KULVWpLVWR
EHQRORQJHUOHGWRJORU\RUWDVWHRIWKH
EHQHILWVRI+LVKHDYHQO\PLQLVWU\
)RUDQ\SHUVRQLQWHUHVWHGLQWKLVoJUHDW
VDOYDWLRQp WKLV LV D SHUWLQHQW TXHVWLRQ
LQGHHG,VWKHUHVRPHWKLQJLQHDUWKnVEDWWOH
]RQHWKDWFDQFXWRIIWKHKHDYHQO\VXSSOLHV"
,V WKHUH DQ HQHP\ WKDW FDQ VXIIRFDWH RXU
VSLULWVE\VKXWWLQJRIIFRPPXQLFDWLRQZLWK
WKH /RUG RI JORU\" &DQ FLUFXPVWDQFH
VHSDUDWHXVIURP*RGnVORYH"7KDWLVZKDWLW
PHDQV WR EH VHSDUDWHG IURP WKH ORYH RI
&KULVW ,W LV HVVHQWLDO WKDW ZH NQRZ LI ZH
FDQIDFHDQ\DGYHUVDU\RUFLUFXPVWDQFHWKDW
FDQ HIIHFWLYHO\ PRYH XV EH\RQG WKH
SHULPHWHU RI &KULVWnV ORYLQJ FDUH WKXV
VHSDUDWLQJXVIURPLW

6(3$5$7,1*&,5&8067$1&(6
o
6KDOOWULEXODWLRQRUGLVWUHVV
RU SHUVHFXWLRQ RU IDPLQH RU
QDNHGQHVVRUSHULORUVZRUG"p
7KHUHDUHDWOHDVWWZRUHDVRQVZK\
PHQSKLORVRSKL]HDERXWWKHVDIHW\
RI*RGnVSHRSOH)LUVWWKH\GRQRW
UHFRJQL]H WKH HVVHQWLDOLW\ RI IDLWK
6HFRQGWKH\DUHEOLVVIXOO\XQDZDUH
RI WKH IRUFHV WKDW DUH DOLJQHG
DJDLQVWXV7KHNQRZOHGJHRIHLWKHU
RUERWKRIWKHVHUHDOLWLHVZLOOPRYH
XV DZD\ IURP SKLORVRSKL]LQJ WR D
IHUYHQW TXHVW WR OD\ KROG RQ WKH
KRSH WKDW LV VHW EHIRUH XV +HE
 $Q\DSSURDFKWROLIHLQ&KULVW
WKDW LPDJLQHV WKHUH LV QR GDQJHU
KDV EHHQ IRLVWHG XSRQ PHQ E\ WKH
GHYLO KLPVHOI ,W LV D GRFWULQH RI
GHPRQVDQGLVWREHWKUXVWIURPXV
ZLWK]HDO
E

7KH6SLULWZLOOILUVWGUDZRXUDWWHQWLRQ
WR JHQHUDO FLUFXPVWDQFHV WKDW DUH
GHVLJQHG E\ WKH HQHP\ WR OXUH XV DZD\
IURP EHOLHYLQJ DQG LQWR WUXVWLQJ LQ WKH

IOHVK ,I \RX UHPRYH 'LYLQH SURWHFWLRQ
IURPWKHSLFWXUHDQ\RIWKHVHH[SHULHQFHV

DUHVXIILFLHQWWRPRYHXVIURPoWKHORYHRI
*RGZKLFKLVLQ&KULVW-HVXVp7KH\DOO
KDYHWKHDELOLW\WRVRGLVWUDFWWKHKHDUW
WKDW IHDU DQG GRXEW ZLOO UXVK LQ OLNH D
WRUUHQWLDO IORRG )XUWKHU WKHUH LV D

QDWXUDO IHDU RI DOO RI WKHVH H[SHULHQFHV
7KH EHOLHYHU LV JLYHQ WKH SHDFH RI *RG
WKDWLVDEOHWRoUXOHLQ\RXUKHDUWVp
DQG oNHHS \RXU KHDUWV DQG PLQGV
WKURXJK &KULVW -HVXVp &RO 
3KLO 
:K\$UH7KH\0HQWLRQHG"
:K\ DUH WKHVH RSSRVLWLRQV
PHQWLRQHG"7RVRPHWKH\VHHPWR
FRQWUDGLFW ZKDW LV FDOOHG oWKH
YLFWRULRXV OLIHp 2WKHUV SHUFHLYH
'LYLQHSURWHFWLRQDVSURKLELWLQJWKH
H[SHULHQFH RI VXFK WKLQJV 7KHVH
PLVFRQFHSWLRQV DUH SDUWLFXODUO\
SUHYDOHQW LQ WKH :HVWHUQ ZRUOG
ZKHUHRSSRVLWLRQWRWKHIDLWKLVQRW
DVDJJUHVVLYHDVRWKHUSODFHVLQWKH
ZRUOG 7KH SDVVDJH EHIRUH XV LV
PRUHUHDGLO\UHFHLYHGLQSODFHVOLNH
&KLQD DQG 6XGDQ WKDQ LQ RXU RZQ
FRXQWU\1HYHUWKHOHVVVDLQWVHYHU\ZKHUH
ZKHWKHU HQMR\LQJ TXLHWQHVV IURP WKH
/RUGRUILHUFHDQGRSHQRSSRVLWLRQIURP
WKH oROG VHUSHQWp  PXVW HPEUDFH WKLV

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
SDVVDJH E\ IDLWK ,Q VRPH ZD\ DQG WR
VRPHGHJUHHWKHVHDUHPDWWHUVWKDWZHDOO
ZLOOIDFH+HUHLVWKHWUXWKDERXWWKHP
64+$7.#6+10
7KHZRUGoWULEXODWLRQpPHDQVDQJXLVK
EXUGHQDIIOLFWLRQRSSUHVVLRQRUWURXEOH
7KH OLWHUDO PHDQLQJ LV oD SUHVVLQJ
WRJHWKHURUSUHVVXUHp,WLVEHLQJSUHVVHG
GRZQ  XQGHU WKH ZHLJKW RI RSSRVLQJ
LQIOXHQFHV
7KLV ZRUG LV XVHG VHYHQ WLPHV LQ
6FULSWXUH DQG LV DOZD\V DFFRPSDQLHG
ZLWKDPRVWVRPEHUWRQH

J o)RUWKHQVKDOOEHJUHDWWULEXODWLRQ

VXFKDVZDVQRWVLQFHWKHEHJLQQLQJRI
WKH ZRUOG WR WKLV WLPH QR QRU HYHU
VKDOOEHp 0DWW 
J o)RU LQ WKRVH GD\V VKDOO EH
DIIOLFWLRQ VXFK DV ZDV QRW
IURP WKH EHJLQQLQJ RI WKH
FUHDWLRQZKLFK*RGFUHDWHGXQWR
WKLV WLPH QHLWKHU VKDOO EHp
0DUN 
J o1RZWKHUHFDPHDGHDUWKRYHU
DOO WKH ODQG RI (J\SW DQG
&DQDDQ DQG JUHDW DIIOLFWLRQ
DQG RXU IDWKHUV IRXQG QR
VXVWHQDQFHp $FWV 
J o7ULEXODWLRQ DQG DQJXLVK
XSRQ HYHU\ VRXO RI PDQ WKDW
GRHWKHYLORIWKH-HZILUVWDQG
DOVRRIWKH*HQWLOHp 5RP 
J o$QGQRWRQO\ VREXWZHJORU\
LQ WULEXODWLRQV DOVR NQRZLQJ
WKDW WULEXODWLRQ ZRUNHWK
SDWLHQFHp 5RP 
J o)RU , PHDQ QRW WKDW RWKHU PHQ EH
HDVHGDQG\HEXUGHQHGp &RU 

&+564'55
o'LVWUHVVp HPSKDVL]HV D GLIIHUHQW
DVSHFW RI OLYLQJ E\ IDLWK :KHUHDV
oWULEXODWLRQpVWUHVVHVZKDWSXWVSUHVVXUH
XSRQXVoGLVWUHVVpXQGHUVFRUHVWKHHIIHFW
LWKDVXSRQRXUVSLULWV7KLVZRUGPHDQV
oDQJXLVKp ,W LV WKH UHVXOW RI EHLQJ SXW
LQWR D QDUURZ SODFH ZKHUH ZH KDYH QR
PRELOLW\ r D VRUW RI VSLULWXDO
FODXVWURSKRELD o'LVWUHVVp WDNHV SODFH
ZKHQ DOO RI RXU RZQ UHVRXUFHV UXQ RXW
DQGQRDOWHUQDWLYHVDUHSODFHGEHIRUHXV
,WLVOLNH3DXOVSHQGLQJoDGD\DQGDQLJKW
LQ WKH GHHSp  &RU   RU -RVHSK
EHLQJ LQ WKH SLW *HQ   'R QRW
WKLQN WKDW VXFK DQ H[SHULHQFH FDQQRW
KDSSHQ WR \RX 'DYLG RQFH VDLG o,Q P\
GLVWUHVV , FULHG XQWR WKH /25' DQG +H
KHDUGPHp 3VD 7KHTXHVWLRQSXW

WKH %DSWLVW 0DUN   7KHUH LV QR
TXHVWLRQDERXWZKHWKHURUQRWWKHVDLQWV
ZLOOVXIIHUSHUVHFXWLRQIRUoDOOWKDWZLOO
OLYH JRGO\ LQ &KULVW -HVXV VKDOO VXIIHU
SHUVHFXWLRQp 7LP 7KHTXHVWLRQ
EHIRUH XV QRZ LV LI oSHUVHFXWLRQp FDQ
VHSDUDWHXVIURPWKHORYHRI*RGWKDWLVLQ
&KULVW-HVXV
(#/+0'
$IDPLQHLVDGHDUWKDVFDUFLW\RIIRRG
6RPHWLPHVWKHUHLVQRIRRGDWDOOGXULQJD
IDPLQH,QDIDPLQHWKHUHLVQRKDUYHVW
QRUHDSLQJQRUHSOHQLVKPHQWRIWKHIRRG
VXSSO\
7KH ILUVW IDPLQH RI 6FULSWXUDO UHFRUG
WRRN SODFH ZKHQ $EUDKDP ILUVW HQWHUHG
LQWR&DQDDQ1RWRQO\ZDVoWKH&DQDDQLWH
LQ WKH ODQGp EXW oWKHUH ZDV D
IDPLQH LQ WKH ODQG DQG $EUDP
ZHQW GRZQ LQWR (J\SW WR VRMRXUQ
WKHUHIRUWKHIDPLQHZDVJULHYRXV
LQ WKH ODQGp *HQ   $ERXW
WKHWLPH(VDXVROGKLVELUWKULJKWWR
-DFRE oWKHUHZDVDIDPLQHLQWKH
ODQGp *HQ   -RVHSK ZDV
H[DOWHG WR WKH WKURQH RI (J\SW
EHFDXVH *RG KDG UHYHDOHG WR KLP
KRZ WKH ODQG FRXOG EH VXVWDLQHG
GXULQJ D JULHYRXV IDPLQH WKDW
ODVWHGVHYHQ\HDUV *HQ 
,QWKHODQGRISURPLVHZKHUH-DFRE
DQG KLV VRQV UHVLGHG ZKLOH -RVHSK
ZDVLQ(J\SWoWKHIDPLQHZDVVRUH
LQWKHODQGp *HQ 7KHUHFRUG
RI5XWKLVFRXFKHGLQDVWLPHZKHQ
oWKHUH ZDV D IDPLQH LQ WKH ODQGp
5XWK   ,Q WKH GD\V RI 'DYLG
WKHUHZDVDIDPLQHIRUWKUHHFRQVHFXWLYH
\HDUV  6DP   :KHQ (OLMDK
FRQIURQWHG ZLFNHG $KDE oWKHUH ZDV D
VRUHIDPLQHLQ6DPDULDp .JV $
VLPLODU RQH URVH LQ WKH VDPH FRXQWU\
GXULQJ WKH WLPH RI (OLVKD  .JV  
(OLVKD WROG RI D IDPLQH *RG FDOOHG IRU
ZKLFKODVWHGVHYHQ\HDUV .JV $OO
RI WKHVH IDPLQHV WRXFKHG WKH VDLQWV RI
*RG 6RPH KDG WR VHHN PHDQV E\ ZKLFK
WKH\ FRXOG EH VXVWDLQHG ZKLOH *RG
PLUDFXORXVO\VXSSOLHGWKHQHHGVRIRWKHUV

o'LVWUHVVpWDNHVSODFHZKHQDOO
RIRXURZQUHVRXUFHVUXQRXW
DQGQRDOWHUQDWLYHVDUHSODFHG
EHIRUHXV,WLVOLNH3DXO
VSHQGLQJoDGD\DQGDQLJKWLQ
WKHGHHSp &RU RU
-RVHSKEHLQJLQWKHSLW *HQ
 'RQRWWKLQNWKDW
VXFKDQH[SHULHQFHFDQQRW
KDSSHQWR\RX

7ULEXODWLRQLVDZHLJKWXSRQWKHVRXO
WKDW H[FHHGV WKH QDWXUDO FDSDFLW\ RI WKH
LQGLYLGXDO ,W LV DQ H[SHULHQFH LQ ZKLFK
WKHSHUVRQPXVWEHVXVWDLQHGE\DSRZHU
RXWVLGHRIKLPVHOI
)DLWK GRHV QRW H[HPSW XV IURP
oWULEXODWLRQp:KDWHYHU\RXPD\WKLQNRI
UHVLVWLQJ WKH GHYLO  3HW   DQG
RYHUFRPLQJWKHZRUOG -RKQ WKH\
FDQQRWSXW\RXEH\RQGWKHH[SHULHQFHRI
oWULEXODWLRQp,IWKDWZHUHWKHFDVHWKH
YHUVHEHIRUHXVZRXOGKDYHQRPHDQLQJ
DQG FRXOG FHUWDLQO\ EULQJ QR FRPIRUW WR
WKHEHOLHYHU7KHTXHVWLRQEHIRUHXVQRZ
LV LI oWULEXODWLRQp FDQ VHSDUDWH XV IURP
WKHORYHRI*RGWKDWLVLQ&KULVW-HVXV

EHIRUHXVLVZKHWKHURUQRWoGLVWUHVVpFDQ
VHSDUDWHXVIURPWKHORYHRI*RGWKDWLVLQ
&KULVW-HVXV
2'45'%76+10
o3HUVHFXWLRQpRFFXUVZKHQWKHHQHP\
SXUVXHV DQG FKDVHV XV ZLWK DJJUHVVLRQ
LQIOLFWLQJSDLQDQGVRUURZXSRQXV,WFDQ
FRPH IURP RSSUHVVLYH ZRUGV VSRNHQ
DJDLQVW XV OLNH WKH SHRSOH VDLG DJDLQVW
-HUHPLDK -HU   ,W FDQ EH WKH
IORJJLQJ RI 3DXO  &RU   WKH
LPSULVRQPHQWRI3HWHU $FWV RUWKH
VWRQLQJRI6WHSKHQ $FWV 
,Q SHUVHFXWLRQ WKH HQHP\ VHHPV
LQYLQFLEOHJDLQLQJWKHDGYDQWDJHRYHUWKH
VDLQWV+HPDNHVWKHPIOHHOLNH'DYLGDQG
3DXO  6DP  $FWV   KLGH OLNH
,VUDHO 6DP DQGVXIIHUOLNH-RKQ

7KH TXHVWLRQ EHIRUH XV QRZ LV LI
oIDPLQHpFDQVHSDUDWHXVIURPWKHORYHRI
*RGWKDWLVLQ&KULVW-HVXV
0#-'&0'55
1DNHGQHVVLVGHVWLWXWLRQWKDWHUXSWVLQ
DODFNRIDGHTXDWHFORWKLQJRUDVWDWHRI

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
SRYHUW\7KLVLVWKHFRQGLWLRQRI/D]DUXV
ZKR ZDV GDLO\ SODFHG DW WKH JDWH RI oD
FHUWDLQULFKPDQp /N ,WZDVWKH
VWDWH RI PDQ\ IDLWKIXO VDLQWV RI ROG RI
ZKRPLWLVVDLGoWKH\ZDQGHUHGDERXWLQ
VKHHSVNLQVDQGJRDWVNLQVEHLQJGHVWLWXWH
DIIOLFWHGWRUPHQWHGp +HE 
3DXO RQFH WROG RI WKH SDWKZD\ LQWR
ZKLFK IDLWK OHG KLP ,Q FDUU\LQJ RXW KLV
PLQLVWU\ KH GLG VR oLQ ZHDULQHVV DQG
SDLQIXOQHVVLQZDWFKLQJVRIWHQLQKXQJHU
DQGWKLUVWLQIDVWLQJVRIWHQLQFROGDQG
QDNHGQHVVp  &RU   $JDLQ 3DXO
ZULWHVo(YHQXQWRWKLVSUHVHQWKRXUZH
ERWK KXQJHU DQG WKLUVW DQG DUH QDNHG
DQG DUH EXIIHWHG DQG KDYH QR FHUWDLQ
GZHOOLQJSODFHp  &RU   2Q RQH
RFFDVLRQ ZKLOH LQ SULVRQ 3DXO ZURWH WR
7LPRWK\o%ULQJWKHFORDNWKDW,OHIWZLWK
&DUSXVDW7URDVZKHQ\RXFRPHp 7LP
 7KHTXHVWLRQEHIRUHXVQRZ
LV LI oQDNHGQHVVp FDQ VHSDUDWH XV
IURP WKH ORYH RI *RG WKDW LV LQ
&KULVW-HVXV

VWDQGVDVDV\PERORIYLROHQWGHDWKRIWHQ
FDUULHGRXWE\SROLWLFDOSRZHUV7KHZRUG
LVXVHGLQWKLVPDQQHULQWKHWKLUWHHQWK
FKDSWHURI5RPDQVZKHUHWKHSULQFLSOHRI
JRYHUQPHQWDOSRZHULVVDLGWRFRPHIURP
*RG2IWKHUXOHULWLVVDLGoKHGRHVQRW
EHDU WKH VZRUG LQ YDLQ IRU KH LV *RG V
PLQLVWHUDQDYHQJHUWRH[HFXWHZUDWKRQ
KLPZKRSUDFWLFHVHYLOp 5RP 
+RZHYHU PDQ\ GHVSRWV KDYH WXUQHG
WKHLU VZRUG DJDLQVW WKH VDLQWV RI *RG
:LFNHG+HURGoNLOOHG-DPHVWKHEURWKHU
RI -RKQ ZLWK WKH VZRUGp $FWV  
2WKHUVDLQWVRIROGWLPHoZHUHVODLQZLWK
WKH VZRUGp +HE   7KXV ZLFNHG
-H]HEHOoFXWRIIWKHSURSKHWVRIWKH/RUGp
.JV DQGE\WKHVZRUGVRPHRIWKH
YHU\ FKRVHQ SHRSOH oGHYRXUHGp WKH
SURSKHWV OLNH D oGHVWUR\LQJ OLRQp -HU
 2QHRIWKHoVLQVRIWKHSHRSOHpWKDW

WKHORYHRI*RGWKDWLVLQ&KULVW-HVXV
6*'.+('1('#5'+5#&'.75+10
7KHWH[WEHIRUHXVGHFODUHVWKHQDWXUH
RIVSLULWXDOOLIH/LIHLQ&KULVW-HVXVGRHV
QRWLQYROYHH[FOXVLRQIURPKDUGVKLSDQG
GLIILFXOW\ 7KHUH DUH WH[WV WKDW VHHP WR
LQGLFDWH VDLQWV DUH H[HPSWHG IURP WKH
W\SHRIGLIILFXOWLHVPHQWLRQHGLQRXUWH[W
o,KDYHEHHQ\RXQJDQGQRZDPROG\HW
KDYH , QRW VHHQ WKH ULJKWHRXV IRUVDNHQ
QRUKLVVHHGEHJJLQJEUHDGp 3VD 
o1RZHDSRQWKDWLVIRUPHGDJDLQVWWKHH
VKDOOSURVSHUDQGHYHU\WRQJXHWKDWVKDOO
ULVHDJDLQVWWKHHLQMXGJPHQWWKRXVKDOW
FRQGHPQ 7KLV LV WKH KHULWDJH RI WKH
VHUYDQWV RI WKH /25' DQG WKHLU
ULJKWHRXVQHVVLVRI0HVDLWKWKH/25'p
,VD -HVXVVDLGo$QGZK\WDNH\H
WKRXJKWIRUUDLPHQW"&RQVLGHUWKHOLOLHVRI
WKH ILHOG KRZ WKH\ JURZ WKH\ WRLO QRW
QHLWKHUGRWKH\VSLQDQG\HW,VD\
XQWR\RX7KDWHYHQ6RORPRQLQDOO
KLVJORU\ZDVQRWDUUD\HGOLNHRQH
RI WKHVH  :KHUHIRUH LI *RG VR
FORWKHWKHJUDVVRIWKHILHOGZKLFK
WRGD\LVDQGWRPRUURZLVFDVWLQWR
WKHRYHQVKDOO+HQRWPXFKPRUH
FORWKH \RX 2 \H RI OLWWOH IDLWK"p
0DWW ,WLVYLWDOWKDWZHF
FRPSUHKHQGWKHVHWH[WV

3HULOLVGDQJHUULVNMHRSDUG\RU
KD]DUG7KHUHLVDQRWHRI
XQFHUWDLQW\LQoSHULOpDVWKH
GDQJHULVQRWDOZD\VVHHQ,W
UDWKHUOXUNVLQWKHGDUNQHVVRI
XQFHUWDLQW\WKXVSURPRWLQJIHDU
LQWKRVHZKRDUHLQSHULO

2'4+.
3HULOLVGDQJHUULVNMHRSDUG\RU
KD]DUG 7KHUH LV D QRWH RI
XQFHUWDLQW\ LQ oSHULOp DV WKH
GDQJHULVQRWDOZD\VVHHQ,WUDWKHU
OXUNV LQ WKH GDUNQHVV RI
XQFHUWDLQW\WKXVSURPRWLQJIHDULQ
WKRVH ZKR DUH LQ SHULO 3DXO RQFH
WHVWLILHG RI WKH PDQ\ SHULOV WR
ZKLFK KH ZDV VXEMHFWHG o,Q
MRXUQH\LQJVRIWHQLQSHULOVRIZDWHUVLQ
SHULOV RI UREEHUV LQ SHULOV E\ PLQH RZQ
FRXQWU\PHQLQSHULOVE\WKHKHDWKHQLQ
SHULOV LQ WKH FLW\ LQ SHULOV LQ WKH
ZLOGHUQHVVLQSHULOVLQWKHVHDLQSHULOV
DPRQJIDOVHEUHWKUHQp &RU 

7KH6SLULWDOVRWHVWLILHGRIWKHODVWGD\V
ZKHQ oSHULORXV WLPHV VKDOO FRPHp
HQGDQJHULQJWKHVRXOVRIEHOLHYHUV 7LP
  ,QGHHG WKH /RUG FDQ PDNH +LV
SHRSOH oGZHOO LQ VDIHW\p 3VD   DQG
oVDIHW\LVRIWKH/RUGp 3URY %XW
OHWQRVRXOLPDJLQHWKLVPHDQVWKHUHLVQR
SHULOQRGDQJHUQRMHRSDUG\WRZKLFKWKH
VDLQWV DUH VXEMHFWHG 7KH TXHVWLRQ SXW
EHIRUH XV LV ZKHWKHU RU QRW oSHULOp FDQ
VHSDUDWHXVIURPWKHORYHRI*RGWKDWLVLQ
&KULVW-HVXV
5914&
7KH oVZRUGp VSHDNV RI PRUH WKDQ D
PHUHZHDSRQZLHOGHGE\VRPHGHVSRW,W

-HUHPLDK GHFODUHG ZDV WKDW WKH\ KDG
oVKHGWKHEORRGRIWKHMXVWLQWKHPLGVWRI
KHUp /DP 
,WLVTXLWHWUXHWKDWLWLVZULWWHQo1R
ZHDSRQWKDWLVIRUPHGDJDLQVWWKHHVKDOO
SURVSHUp ,VD +RZHYHUQRSHUVRQ
PXVW FRQFOXGH IURP WKLV WKDW DEVROXWH
VDIHW\LVJXDUDQWHHGWRDOOZKRWUXVWWKH
/RUG RU WKDW VXFK D FRQFOXVLRQ LV WR EH
GUDZQIURPWKDWWH[W6KRXOGWKH\GRVR
D KRVW RI ULJKWHRXV PHQ ZLOO ULVH LQ
UHIXWDWLRQ RI VXFK D QDLYH FRQFOXVLRQ r
PHQOLNH$EHO,VDLDK=HFKDULDK-RKQWKH
%DSWLVW-DPHV6WHSKHQ$QWLSDV3HWHU
DQG 3DXO 7KH PHDQLQJ RI ,VDLDKnV
VWDWHPHQW LV WKDW WKH LQWHQWLRQV RI WKH
JRGOHVVDJDLQVWWKHULJKWHRXVZLOOQRWEH
UHDOL]HG *RGnV SXUSRVHV ZLOO EH IXOILOOHG
LQVSLWHRIWKHRSSRVLWLRQRIWKHZLFNHG
7KHTXHVWLRQSXWEHIRUHXVLVZKHWKHU
RU QRW oWKH VZRUG FDQ VHSDUDWH XV IURP

7KHVH WH[WV GR QRW PHDQ -RKQ
WKH %DSWLVW FDQQRW EH NLOOHG E\
+HURGRUWKDWWKH$SRVWOHVFDQQRW
EH EHDWHQ E\ WKH -HZV RU WKDW
6WHSKHQFDQQRWEHVWRQHGE\WKH-HZLVK
FRXQFLO7KH\GRQRWPHDQ3DXODQG6LODV
FDQQRWEHEHDWHQDQGWKURZQLQWKHLQQHU
SULVRQ RU WKDW -RVHSK FDQQRW VXIIHU
EHFDXVH RI WKH IDOVH DFFXVDWLRQ RI
3RWLSKDUnVZLIH2XU/RUGnVZRUGVGRQRW
PHDQ/D]DUXVZLOOQHYHUEHDoEHJJDUpRU
WKDW3DXOFDQQRWH[SHULHQFHoQDNHGQHVVp
2IWHQ *RG LV JORULILHG E\ VXVWDLQLQJ +LV
SHRSOH LQ VXFK JULHYRXV FLUFXPVWDQFHV
UDWKHUWKDQGHOLYHULQJWKHPIURPWKHP
7KH WH[W LQ 3VDOPV GRHV QRW VD\ WKH
ULJKWHRXV ZLOO QHYHU EHJ EUHDG EXW WKDW
WKHLUoVHHGpRURIIVSULQJZLOOQRWGRVR
7KH WH[W LQ ,VDLDK LV DIILUPLQJ WKDW
QRWKLQJVKDOODERUWWKHSXUSRVHRI*RGIRU
+LVSHRSOH2XU/RUGnVZRUGVLQ0DWWKHZ
FRQILUP WKDW ZH DUH LQ WKH FDUH RI WKH
/RUG7KHOLOLHVRIWKHILHOGDUHQRWDOZD\V
UREXVWDQGEHDXWLIXOO\DWWLUHGDQGWKRVH
ZKR LPDJLQH WKH\ DUH GR JUHDWO\ HUU
&KULVWnVZRUGVDVVXUHXVZHDUHQRWOHIWWR

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
WKH SRZHU RI FLUFXPVWDQFH DQG WKDW QR
VLWXDWLRQLVFDSDEOHRISXWWLQJXVEH\RQG
WKHORYLQJFDUHRI*RG7KHORYHRI*RGLV
SRZHUIXO DV ZHOO DV WHQGHU ,W LV QHYHU
DEUDVLYHDQGDOZD\VHIIHFWLYH

7KH SRZHU RI WKLV WH[W LV VHHQ LQ WKH
H[SHULHQFHRIWKHWKLQJVPHQWLRQHGQRWLQ
EHLQJH[HPSWHGIURPWKHP,IVXFKWKLQJV
FRXOGQRWRFFXUWRWKHSHRSOHRI*RGWKH
WH[W ZRXOG KDYH QR PHDQLQJ *RG KDV

GHVLJQHGWRVDYHWKHPoLQpWKHVHWKLQJV
7KHFRPIRUWLQJSRZHURIWKLVDIILUPDWLRQ
LV IRXQG LQ WKH WRWDO LQDELOLW\ RI VXFK
WKLQJVWRHIIHFWLYHO\VHSDUDWHXVIURPWKH
ORYHRI*RGZKLFKLVLQ&KULVW

7+,6,6+2:,7/22.6
o $VLWLVZULWWHQm)RU<RXUVDNH
ZH DUH NLOOHG DOO GD\ ORQJ :H DUH
DFFRXQWHG DV VKHHS IRU WKH
VODXJKWHUnp2WKHUYHUVLRQVUHDGo-XVW
DVLWLVZULWWHQm)RUWK\VDNHZHDUHEHLQJ
SXW WR GHDWK DOO GD\ ORQJ ZH ZHUH
FRQVLGHUHG DV VKHHS WR EH
VODXJKWHUHGnp
o$VLWLVZULWWHQ
m)RU\RXUVDNHZHIDFHGHDWKDOOGD\
ORQJZHDUHFRQVLGHUHGDVVKHHSWR
EHVODXJKWHUHGnp o$VVFULSWXUH
VD\V )RU \RXU VDNH ZH DUH EHLQJ
PDVVDFUHGDOOGD\ORQJWUHDWHGDV
VKHHSWREHVODXJKWHUHGp 7KLVLV
D FRQILUPDWLRQ RI ZK\ JULHYRXV
FLUFXPVWDQFHV FDQQRW VHSDUDWH XV
IURPWKHORYHRI*RG


HPEUDFHG+LPDQG+LVSURPLVHVE\IDLWK
:KHQ ZH WDNH KROG RI WKH /RUG DQG +LV
:RUGWKHZRUOGDWRQFHEHJLQVWRRSSRVH
XV,WLVGULYHQE\KDWUHG -RKQ
-RKQ ,WLVDQLPDWHGE\WKHSULQFHRI
WKHSRZHURIWKHDLUZKRKDVIRFXVHGDOO

1$6%

1,9

1-%

FRQILUPHG$VRXU/RUGVDLGo%OHVVHGDUH
WKH\ ZKLFK DUH SHUVHFXWHG IRU
ULJKWHRXVQHVV VDNHIRUWKHLUV,6WKH
NLQJGRPRIKHDYHQ%OHVVHGDUH\HZKHQ
PHQVKDOOUHYLOH\RXDQGSHUVHFXWH\RX
DQG VKDOO VD\ DOO PDQQHU RI HYLO DJDLQVW
\RXIDOVHO\IRUP\VDNH5HMRLFH
DQGEHH[FHHGLQJJODGIRUJUHDW,6
\RXU UHZDUG LQ KHDYHQ IRU VR
SHUVHFXWHGWKH\WKHSURSKHWVZKLFK
ZHUHEHIRUH\RXp 0DWW 

0DNHQRPLVWDNHDERXW
WKLV*RGGRHVQRWRYHUORRN
VXFKZLFNHGWUHDWPHQWRI
+LVSHRSOH5DWKHULW
IXUQLVKHV+LPZLWKD
MXVWLILDEOHUHDVRQIRU
UHSD\LQJWKHZLFNHG

7KHUHIHUHQFHLVIRXQGLQ3VDOP
 o<HD IRU WK\ VDNH DUH ZH
NLOOHG DOO WKH GD\ ORQJ ZH DUH
FRXQWHG DV VKHHS IRU WKH
VODXJKWHUp$VLPLODUH[SUHVVLRQLQ
IRXQGLQ3VDOPo2XUERQHV
DUH VFDWWHUHG DW WKH JUDYH V PRXWK DV
ZKHQRQHFXWWHWKDQGFOHDYHWKZRRGXSRQ
WKHHDUWKp,WZDVHYHQSURSKHVLHGRIRXU
EOHVVHG/RUGo+HLVEURXJKWDVDODPEWR
WKH VODXJKWHUp ,VD   :K\ GR VXFK
WKLQJVRFFXU"
/HWLWEHFOHDUWKDWWKLVLVQRWDPHUH
FRPSODLQW EHFDXVH RI GLIILFXOW DQG
XQSOHDVLQJ FLUFXPVWDQFHV 7KLV LV DQ
H[SUHVVLRQRIVSLULWXDOLQVLJKWQRWRQHRI
6DWDQLF GHOXVLRQ ,W LV QRW DQ LQVLJKWIXO
FU\ RI WKH IOHVK EXW RI WKH VSLULW ,W
FRQILUPV WKH FRPPRQDOLW\ RI WURXEOH
DPRQJ WKH IDLWKIXO DQG WKH H[WUHPH
GLIILFXOWLHVWRZKLFKWKH\DUHVXEMHFWHGLQ
WKLVZRUOG
(14;1745#-'
:KLOHVXIIHULQJVDUHFRPPRQWRDOORI
KXPDQLW\DQGPDQLVoERUQXQWRWURXEOH
DVWKHVSDUNVIO\XSZDUGp -RE RXU
WH[W VSHDNV RI D VSHFLDO FDWHJRU\ RI
VXIIHULQJV 7KHVH DUH VXIIHULQJV IRU WKH
VDNH RI WKH /RUG RU EHFDXVH ZH KDYH

RI KLV ZUDWK DJDLQVW WKH UHPQDQW RI WKH
oVHHGZKLFKNHHSWKHFRPPDQGPHQWVRI
*RG DQG KDYH WKH WHVWLPRQ\ RI -HVXV
&KULVWp 5HY 
+HUH DUH VHYHUH VXIIHULQJV WKDW KDYH
127 FRPH EHFDXVH RI D GHSDUWXUH IURP
WKH/RUGDVZLWK,VUDHO5DWKHUWKH\KDYH
FRPH EHFDXVH RI D FORVH DQG SURGXFWLYH
DIILOLDWLRQ ZLWK +LPro)RU <285 VDNHp
0DNHQRPLVWDNHDERXWWKLV*RGGRHV
QRW RYHUORRN VXFK ZLFNHG WUHDWPHQW RI
+LVSHRSOH5DWKHULWIXUQLVKHV+LPZLWK
D MXVWLILDEOH UHDVRQ IRU UHSD\LQJ WKH
ZLFNHG $V LW LV ZULWWHQ o6HHLQJ LW LV D
ULJKWHRXVWKLQJZLWK*RGWRUHFRPSHQVH
WULEXODWLRQWRWKHPWKDWWURXEOH\RXp 
7KHVV $QGDJDLQo)RUWKXVVDLWKWKH
/25'RIKRVWV$IWHUWKHJORU\KDWK+H
VHQW PH XQWR WKH QDWLRQV ZKLFK VSRLOHG
\RXIRUKHWKDWWRXFKHWK\RXWRXFKHWKWKH
DSSOHRI+LVH\Hp =HFK 
1,9

,Q WKHVH GLIILFXOW VXIIHULQJV WKH
SUHVHQWSRVVHVVLRQRIWKHVDLQWVRI*RGLV

-+..'&#..6*'&#;.10)
7REHoNLOOHGDOOWKHGD\ORQJpLV
WREHXQGHVHUYHGO\VXEMHFWHGWRWKH
EUXWDOLW\ DQG LQKXPDQLW\ RI WKH
XQJRGO\ ,W LV WR OLYH XQGHU WKH
WKUHDWRIWKHZRUVWGDQJHUVSRVVLEOH
WRPHQLQWKHERG\,WLVIRU$EHOWR
EH VXEMHFWHG WR WKH KDWUHG RI KLV
RZQ EURWKHU ZKLOH LQ WKH ILHOG RI
ODERU -RKQ ,WLVIRU'DYLG
WR OLYH XQGHU WKH DJJUHVVLYH DQG
PDOLFLRXVTXHVWRINLQJ6DXO 6DP
 ,WLVIRU(OLMDKWREHVXEMHFWHGWR
WKHHYLOLQWHQWVRI-H]HEHO .JV ,W
LV IRU 3DXO WR UHFHLYH oVWULSHV DERYH
PHDVXUHpEHoLQSULVRQVPRUHIUHTXHQW
LQ GHDWKV RIWp ,W LV IRU KLP WR UHFHLYH
oIRUW\ VWULSHV VDYH RQHp ILYH WLPHV IURP
WKH -HZV EH WKULFH oEHDWHQ ZLWK URGVp
DQGoVWRQHGp &RU 
%\VD\LQJoZHpERWK'DYLGDQG3DXO
UHIHUWRWKHKRVWRIWKHJRGO\(YHU\GD\
WRWKLVGD\VRPHRIWKHPDUHHVFRUWHGE\
KRO\DQJHOVIURPWKLVZRUOGWRWKHXQVHHQ
ZRUOG6RPHZKHUHWRGD\RXUEUHWKUHQDUH
EHLQJ oNLOOHGp DQG SHUVHFXWHG E\ WKH
XQJRGO\

7KLVLVWKHUHVXOWRIIDLWKrRIUHFHLYLQJ
WKHDWRQHPHQWDQGZDONLQJLQWKH6SLULW
$QGZKDWLVWKHUHDVRQIRULWDOO":K\DUH
WKH SHRSOH RI *RG VXEMHFWHG WR VXFK
PDOWUHDWPHQW" 7KH DQVZHU LV VKRXWHG
EDFNWRXVE\WKH+RO\6SLULWo%XWZHKDG
WKHVHQWHQFHRIGHDWKLQRXUVHOYHVWKDW
ZHVKRXOGQRWWUXVWLQRXUVHOYHVEXW

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
LQ *RG ZKLFK UDLVHWK WKH GHDGp  &RU
 7KDWLVWKHUHDVRQIRURXUDIIOLFWLRQVr
WRUHPRYHDQ\WHQGHQF\WRLPDJLQHWKDW
ZHDUHVXIILFLHQWRIRXUVHOYHV
#%%1706'&#55*''2(146*'
5.#7)*6'4
)URPWKHVWDQGSRLQWRIDSSHDUDQFHLW
VHHPVDVWKRXJKWKHULJKWHRXVKDYHEHHQ
UDLVHGXSWREHVODXJKWHUHGPDOLJQHGDQG
VXEMHFWHG WR WKH HYLO LQWHQWLRQV RI WKH
JRGOHVV+RZHOVHFDQZHDFFRXQWIRUWKH
KHDUWOHVV DQG XQGHVHUYHG GHDWK RI WKH
KRO\ SURSKHWV  7KHVV   DQG WKRVH
ZKR ZHUH oVWRQHG WKH\ ZHUH VDZQ
DVXQGHU>DQG@VODLQZLWKWKHVZRUGp +HE
 

2QHRIWKHSXUSRVHVRIWKLVSDVVDJHLV
WRHQFRXUDJHWKHKHDUWVRIWKHVDLQWVQRW
WR EDON DW VXIIHULQJ RU IDLQW ZKHQ WKH\
DUHH[SRVHGWRWKHKDUVKWUHDWPHQWRIWKH
XQJRGO\7RRZHPXVWQRWRYHUHPSKDVL]H
RXUVXIIHULQJVIDLOLQJWRDFFHQWWKHORYHRI
*RG2XUIDLWKZLOOEHVWUHQJWKHQHGDQG
FRQILUPHGLQWKHFUXFLEOHRIVXIIHULQJ

&RU   2I WKH JHQHUDO ERG\ RI WKH
UHGHHPHG LW LV ZULWWHQ o7KDW QR PDQ
VKRXOGEHPRYHGE\WKHVHDIIOLFWLRQVIRU
\RXUVHOYHV NQRZ WKDW ZH DUH DSSRLQWHG
WKHUHXQWR)RUYHULO\ZKHQZHZHUHZLWK
\RX ZH WROG \RX EHIRUH WKDW ZH VKRXOG
VXIIHUWULEXODWLRQHYHQDVLWFDPHWRSDVV
DQG\HNQRZp 7KHVV 

2IWHQ WKDW VXIIHULQJ KDV FRPH LQ WKH
KDUVKHVW DQG PRVW VHYHUH IRUPV 7KH
6SLULWLQIRUPVXVWKDWWKLVLVDFFRUGLQJWR
'LYLQHDSSRLQWPHQW2IWKH$SRVWOHV3DXO
VD\Vo)RU,WKLQNWKDW*RGKDWKVHWIRUWK
XVWKHDSRVWOHVODVWDVLWZHUHDSSRLQWHG
WRGHDWKIRUZHDUHPDGHDVSHFWDFOHXQWR
WKHZRUOGDQGWRDQJHOVDQGWRPHQp 

7KH SRLQW RI RXU WH[W LV WKDW QRWKLQJ
DSSRLQWHGE\*RGLVFDSDEOHRIVHSDUDWLQJ
XV IURP +LV ORYH 7KLV LQFOXGHV WKH PRVW
JULHYRXVRIFLUFXPVWDQFHVDOORIZKLFKDUH
GHVLJQHGWRZHDQXVDZD\IURPWKLVSUHVHQW
HYLO ZRUOG ZKLOH SURPRWLQJ IDLWK LQ *RG
+RZ EOHVVHG WR VHH WKLV WUXWK 7KLV LV
QHHGIXODQGSURILWDEOHLQVWUXFWLRQ

&2148(5,1*,1&21)/,&7
o <HWLQDOOWKHVHWKLQJVZHDUH
PRUHWKDQFRQTXHURUVWKURXJK+LP
ZKRORYHGXVp


;'6
7KH .-9 UHDGV PRUH DSSURSULDWHO\
o1D\pLQVWHDGRIo<HWp7KH1,9DQG
1569UHDGo1Rp7KLVYHUVHLVJLYHQ
LQ DQVZHU WR WKH LQWHUURJDWLRQ RI
YHUVH  o:KR VKDOO VHSDUDWH XV
IURP WKH ORYH RI &KULVW" VKDOO
WULEXODWLRQ RU GLVWUHVV RU
SHUVHFXWLRQ RU IDPLQH RU
QDNHGQHVVRUSHULORUVZRUG"p,W
LV JLYHQ LQ YLHZ RI WKH RYHUULGLQJ
DGYDQWDJHV WKDW DUH JLYHQ XV LQ
&KULVW-HVXV

J *RG LV ZRUNLQJ HYHU\WKLQJ
WRJHWKHUIRURXUJRRG Y 

J *RG KDV SUHGHVWLQDWHG WKDW
J
J

J
J
J
J

*RGWRFHDVHWRORYHXVWKURXJK&KULVW
Y 
7KHZRUGVWKDWIROORZDUHGHFODUHGLQ
WKH PLGVW RI DQ RSSUHVVLYH EDWWOHILHOG
7KHVH ZRUGV DUH QRW VSRNHQ WR WKRVH
UHFOLQLQJRQoEHGVRILYRU\pDQGUHSRVLQJ
RQoFRXFKHVpRIHDVH $PRV 

RSSRVLWLRQDQGKDUGVKLSPHDQWWKH\KDG
EHHQ DEDQGRQHG E\ *RG ,W LV RQH WKLQJ
IRU -RE ZLWKRXW WKH /DZ DQG ZLWKRXW D
%LEOHWRFRQFOXGHVXFK -RE ,WLV
TXLWH DQRWKHU WKLQJ IRU WKRVH ZKR KDYH
EHHQ oLOOXPLQDWHGp DQG oWDVWHG RI WKH
KHDYHQO\JLIWpWRDVVXPHVXFKWKLQJV +HE
 

:HPXVWQRWDOORZWKHGHYLOWR
GHFHLYHXVLQWRWKLQNLQJ*RGnV
JUHDWHVWDQGPRVWSURGXFWLYH
ZRUNRQO\WDNHVSODFHLQ
SHDFHIXOHQYLURQVZKHUHDOOLV
JRLQJZHOOIRUWKHEHOLHYHU
0DQ\DVRXOKDVVWXPEOHGDW
WKLVLPDJLQJWKDWRSSRVLWLRQ
DQGKDUGVKLSPHDQWWKH\KDG
EHHQDEDQGRQHGE\*RG

WKRVH ZKR DUH MXVWLILHG ZLOO EH
JORULILHG Y 
,I *RG LV IRU XV QR RQH FDQ
HIIHFWLYHO\EHDJDLQVWXV Y 
7KURXJK&KULVW*RGZLOOIUHHO\
JLYH XV DOO WKLQJV HYHQ LQ WKH
PLGVW RI VHHPLQJO\ LPSRVVLEOH
FLUFXPVWDQFHV Y 
1RRQHFDQOD\DQHIIHFWLYHDFFXVDWLRQ
DJDLQVWWKRVH*RGKDVMXVWLILHG Y 
1RRQHFDQFRQGHPQWKRVHIRUZKRP
&KULVWKDVGLHG YD 
1RRQHFDQFRQGHPQWKRVHIRUZKRP
-HVXVLVSUHVHQWO\LQWHUFHGLQJ YE 
1RHDUWKO\FLUFXPVWDQFHUHJDUGOHVVRI
LWV LQWHQVLW\ DQG GXUDWLRQ FDQ FDXVH

+06*'5'6*+0)5
+HUH LV D IDFHW RI VDOYDWLRQ WKDW LV
HVVHQWLDO WR VHH :H PXVW QRW DOORZ WKH
GHYLO WR GHFHLYH XV LQWR WKLQNLQJ *RGnV
JUHDWHVW DQG PRVW SURGXFWLYH ZRUN RQO\
WDNHVSODFHLQSHDFHIXOHQYLURQVZKHUHDOO
LVJRLQJZHOOIRUWKHEHOLHYHU0DQ\DVRXO
KDV VWXPEOHG DW WKLV LPDJLQJ WKDW

:KDWZLOOQRZEHDIILUPHGWDNHV
SODFH ,1 WULEXODWLRQ ,W LV
H[SHULHQFHG ,1 GLVWUHVV ,W LV
VRPHWKLQJ WKDW RFFXUV ,1
SHUVHFXWLRQ 7KLV LV RXU KHULWDJH
,1IDPLQH+HUHLVZKDW*RGJLYHV
+LVSHRSOH,1QDNHGQHVV,WLVZKDW
KDSSHQV WR WKHP ,1 SHULO ,W LV
WKHLU ORW ,1 RSSRVLWLRQ E\ WKH
V Z RUG o,1 $// 7+(6(
7+,1*6p
o$//p WKHVH WKLQJV PXVW EH
VHHQDVPHDQLQJHYHU\RQHRIWKHP
DQGLQHYHU\NLQGRIWKHP,WLVDOO
RI WKHP ZKHWKHU H[SHULHQFHG RQH
DWDWLPHRUDOODWRQFH,WLVWUXHRI
HDFKLQGLYLGXDOGLIILFXOW\RUDOORI
WKHPFROOHFWLYHO\

/14'6*#0%1037'4145
oZHDUHPRUHWKDQFRQTXHURUVp
2WKHUYHUVLRQVUHDGoZHRYHUZKHOPLQJO\
FRQTXHUp
oZHRYHUFRPHp
oZH DUH DEOH WR RYHUFRPH DOO WKHVH
WKLQJVp
 oZH FRQTXHU
RYHUZKHOPLQJO\p
 oRYHUZKHOPLQJ
YLFWRU\ LV RXUVp
 DQG oZH FRPH
1$6%

'82$<5+(,06

% % (

1$%
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$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
WKURXJK DOO WKHVH WKLQJV WULXPSKDQWO\
YLFWRULRXVp
1-%

7KH SKUDVH oPRUH WKDQ FRQTXHURUVp
FRPHV IURP D VLQJOH FRPSRXQG *UHHN
ZRUG WBRGTPKMYOGP   ,W PHDQV WR JDLQ D
VXUSDVVLQJ YLFWRU\ EH FRPSOHWHO\
YLFWRULRXV RU FRPSOHWHO\ ZLQ RXW RYHU
VRPHWKLQJ ,W PHDQV WKH SXUSRVH RI WKH
DGYHUVDU\ZDVWKRURXJKO\IUXVWUDWHGDQG
WKH LQWHQWLRQV RI WKH /RUG FRPSOHWHO\
GRPLQDWHGWKHFLUFXPVWDQFH
6RPHRQH ZKR LV oPRUH WKDQ D
FRQTXHURUp RYHUFRPHV WKH GHYLO
SULQFLSDOLWLHV DQG SRZHUV DQG WU\LQJ
FLUFXPVWDQFHV 7KH\ DUH WKH EHWWHU IRU
WKHLU WULEXODWLRQ HYHQ JORU\LQJ LQ LW
EHFDXVHRIWKHLULQVLJKWLQWRWKHSXUSRVH
RI*RG 5RPII 7KHLUIDLWKDQG
WKHLU MR\ KDYH RQO\ LQFUHDVHG
EHFDXVHRIWKHVHKDUGVKLSVWKHUHE\
WHVWLI\LQJWRWKHJUHDWQHVVRI*RGnV
VDOYDWLRQ 7KH\ KDYH JRWWHQ WKH
YLFWRU\ RYHU WKHLU DGYHUVDULHV oE\
WKHEORRGRIWKH/DPEDQGE\WKH
ZRUG RI WKHLU WHVWLPRQ\ DQG WKH\
ORYHG QRW WKHLU OLYHV XQWR WKH
GHDWKp 5HY 

KRZHYHULVDQHHGIRUVWURQJHUIDLWK7KLV
FDQ RQO\ EH DFFRPSOLVKHG E\ WDNLQJ D
ILUPHUJULSRQWKH*RRG1HZVRI&KULVW
DQGODERULQJWRXSURRWWUXVWIURPWKHVRLO
RIVHOIDQGKXPDQLW\
6*417)**+/
,Q&KULVW-HVXVIXOOSURYLVLRQLVPDGH
IRUWKHREWDLQLQJDQGVXVWDLQLQJRIIDLWK
1HLWKHU RI WKHP DUH IRXQG LQ WKH IOHVK
%RWKRIWKHPFDQEHUHDOL]HGLQWKHPLGVW
RI DGYHUVLW\ DQG HYHQ ZKLOH VHHPLQJO\
DORQH 7KHUH DUH WLPHV ZKHQ WKH RQO\
FRQVRODWLRQ LV WKLV oZH PD\ EROGO\ VD\
7KH/RUGLVP\KHOSHUDQG,ZLOOQRWIHDU
ZKDWPDQVKDOOGRXQWRPHp +HE 
,Q ORQHOLQHVV DQG VHHPLQJ GHVSDLU IDLWK
FDQVKRXWRXWo7KH/25'LVRQP\VLGH
,ZLOOQRWIHDUZKDWFDQPDQGRXQWRPH"

ORYHVXVpEXWo+LPWKDWORYHGXVp7KLV
LVDYLWDOGLVWLQFWLRQIRULWWDNHVXVEDFN
WRWKH*RVSHORI&KULVWZKHUHLQWKHORYH
RI *RG ZDV GHPRQVWUDWHG  $V LW LV
ZULWWHQo+HUHE\SHUFHLYHZHWKHORYHRI
*RGEHFDXVHKHODLGGRZQKLVOLIHIRUXVp
 -RKQ   2XU SHUFHSWLRQ RI *RGnV
ORYH IRU XV PXVW QRW UHVW XSRQ RXU
IHHOLQJV RU WKH DVVHVVPHQW RI RXU
FLUFXPVWDQFHV,WPXVWILUPO\UHVWLQWKH
UHYHODWLRQRI+LVORYHQRWWKHH[SHULHQFH
RILW
7KLVGRHVQRWPHDQ*RGnVORYHLVQRW
H[SHULHQFHG ,W '2(6 PHDQ WKDW
FLUFXPVWDQFHVVRPHWLPHPDNHLWDSSHDUDV
WKRXJK +H GRHV QRW ORYH XV )OHVK ZLOO
UHDVRQ o,I *RG UHDOO\ ORYHG XV +H ZRXOG
QRWDOORZXVWRJRWKURXJKVXFKJULHIp%XW
IDLWK UHDVRQV XSRQ WKH EDVLV RI
&KULVWnV DWRQLQJ GHDWK QRW SUHVHQW
FLUFXPVWDQFHV

,Q&KULVW-HVXVIXOOSURYLVLRQLV
PDGHIRUWKHREWDLQLQJDQG
VXVWDLQLQJRIIDLWK1HLWKHURI
WKHPDUHIRXQGLQWKHIOHVK
%RWKRIWKHPFDQEHUHDOL]HGLQ
WKHPLGVWRIDGYHUVLW\DQGHYHQ
ZKLOHVHHPLQJO\DORQH

6XFK PDUYHORXV YLFWRU\ LV QRW
FRPPRQLQRXUGD\+RZHYHUWKDW
LV QRW RZLQJ WR DQ\ GHILFLHQF\ LQ
WKH UHGHPSWLRQ WKDW LV LQ &KULVW
-HVXV ,I PHQ ZLOO HPEUDFH WKH *RVSHO E\
IDLWK WKH\ ZLOO EHFRPH oPRUH WKDQ
FRQTXHURUVp LQ 7+(,5 $))/,&7,21 $Q\
RWKHUUHVXOWFRPHVIURPXQEHOLHIDQGLV
XQVDWLVIDFWRU\EHIRUHWKH/RUG
:HOOGLG6RORPRQVD\o,IWKRXIDLQWLQ
WKH GD\ RI DGYHUVLW\ WK\ VWUHQJWK LV
VPDOOp 3URY   $JDLQ -HUHPLDK
FKDOOHQJHV WKH SHRSOH RI *RG o,I WKRX
KDVWUXQZLWKWKHIRRWPHQDQGWKH\KDYH
ZHDULHG WKHH WKHQ KRZ FDQVW WKRX
FRQWHQGZLWKKRUVHV"DQGLILQWKHODQGRI
SHDFH ZKHUHLQ WKRX WUXVWHGVW WKH\
ZHDULHGWKHHWKHQKRZZLOWWKRXGRLQWKH
VZHOOLQJRI-RUGDQ"p -HU 
+DVW\&RQFOXVLRQV0XVW%H$YRLGHG
7KRVH ZKR FDQQRW EHDU XS XQGHU
GLIILFXOW\ KDYH UHDVRQ WR EH FRQFHUQHG
%XWFDUHPXVWEHWDNHQQRWWRDUULYHDWD
IDOVH FRQFOXVLRQ ,W LV FHUWDLQO\ QRW WKDW
WKH\ DUH FRQGHPQHG DQG QR RQH VKRXOG
DOORZWKHPVHOYHVWRWKLQNWKDWLVWKHFDVH
:KDW LV UHYHDOHG LQ VXFK ZHDNQHVV

7KH/25'WDNHWKP\SDUWZLWKWKHPWKDW
KHOSPHp 3VD 
7KHZRUGVoWKURXJK+LPpGHFODUHWKH
DSSRLQWHG PHDQV WKURXJK ZKLFK WKH
VDLQWV JDLQ WKH YLFWRU\ )DLWK VWUHQJWK
DQGGHWHUPLQDWLRQDUHJLYHQWRWKHPE\
*RG WKURXJK WKH /RUG -HVXV &KULVW
%HOLHYHUVDUHQHYHUFORVHHQRXJKWR*RGWR
UHFHLYH +LV EOHVVLQJV DSDUW IURP &KULVW
-HVXV (YHQ WKRXJK WKH\ DUH IRUJLYHQ RI
DOO VLQ HQRXJK RI ROG QDWXUH UHPDLQV LQ
WKHPWKDWD0HGLDWRULVVWLOOUHTXLUHG
)DLWK LV OLNH D FRQGXLW EHWZHHQ WKH
VDLQWV DQG -HVXV WKURXJK ZKLFK 'LYLQH
SRZHU VXVWDLQV WKHP LQ HYHU LQFUHDVLQJ
PHDVXUHV*RGJLYHVQRWKLQJWR+LVSHRSOH
WKDWGRHVQRWFRPHWKURXJK&KULVW-HVXV
+H LV WKH o2QH 0HGLDWRU EHWZHHQ *RG
DQGPDQp 7LP 
6*#6.18'&75
o    WKURXJK +LP WKDW ORYHG XVp
1RWH WKH WH[W GRHV 127 VD\ o+LP WKDW

7KH ORYH WKDW LV PHQWLRQHG LV
*RGnV7KXVLWLVZULWWHQo%XW*RG
ZKRLVULFKLQPHUF\IRU+LVJUHDW
ORYH ZKHUHZLWK +H ORYHG XV   
1RZ RXU /RUG -HVXV &KULVW
+LPVHOIDQG*RGHYHQRXU)DWKHU
ZKLFKKDWKORYHGXV+HUHLQLV
ORYH QRW WKDW ZH ORYHG *RG EXW
WKDW+HORYHGXVDQGVHQW+LV6RQ
WREHWKHSURSLWLDWLRQIRURXUVLQV
%HORYHG LI *RG VR ORYHG XV ZH
RXJKWDOVRWRORYHRQHDQRWKHUp (SK
 7KHVV   -RKQ   7KDW
LQGHIDWLJDEOHORYHLVDOZD\VVXIILFLHQWDQG
HIIHFWLYH WR oFDXVH XV WR WULXPSK LQ
&KULVWp &RU %OHVVHGLVWKHSHUVRQ
ZKRFDQVHHWKHVHWKLQJV
#(+0#.914&1(9#40+0)
7KH VDLQWV RI *RG PXVW WDNH FDUH WR
DYRLG WKH WHQGHQF\ WR EDVH FRQFOXVLRQV
XSRQDSSHDUDQFHRUHYHQXSRQSHUVRQDO
H[SHULHQFH6RXQGUHDVRQLQJLVDOZD\V
EDVHG XSRQ 'LYLQH DIILUPDWLRQ %\
WKDW,PHDQDoWKXVVDLWKWKH/RUGpDV
IRXQG LQ WKH 6FULSWXUHV :KHQ UDWLRQDOH
EHJLQVZLWKKXPDQH[SHULHQFHLWDOZD\V
OHDGVDZD\IURP*RG0DQGRHVQRWOLYH
E\SHUVRQDOYLHZVRUHYHQH[DOWHGIHHOLQJV
DQG SHUVXDVLRQV 5DWKHU KH OLYHV oE\
HYHU\ :RUG WKDW SURFHHGV RXW RI WKH
PRXWK RI *RGp 0DWW   :KHQ -HVXV
VXFFHVVIXOO\ UHSHOOHG WKH DWWDFNV RI WKH
ZLFNHGRQH+HGLGLWE\TXRWLQJIURPWKH
6FULSWXUHrHYHQWKRXJK+H+LPVHOIZDVLQ
FRQVWDQWFRPPXQLRQZLWKWKH)DWKHU,W

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
LV IRROLVK LQGHHG WR DVVXPH WKDW *RG
ZRXOG VXVWDLQ XV E\ VRPH RWKHU PHDQV

7KRVHZKRDUHSHUVXDGHGRIWKHWUXWKRI
WKH :RUG FDQ XVH LW DV D VZRUG 7KLV LV

SDUWLFXODUO\ DSSOLFDEOH LQ UHJDUGV WR WKH
WH[WZHDUHFRQVLGHULQJ

7+(3(568$6,212))$,7+
o
 )RU , DP SHUVXDGHG WKDW
QHLWKHUGHDWKQRUOLIHQRUDQJHOVQRU
SULQFLSDOLWLHVQRUSRZHUVQRUWKLQJV
SUHVHQW QRU WKLQJV WR FRPH  QRU
KHLJKW QRU GHSWK QRU DQ\ RWKHU
FUHDWHG WKLQJ VKDOO EH DEOH WR
VHSDUDWHXVIURPWKHORYHRI*RG
p7KHSRZHURIIDLWKLVUHYHDOHG
LQWKHVHZRUGV7KHGHFODUDWLRQRI
'LYLQH LQWHQW KDV EHHQ PDGH DQG
IDLWKKDVWDNHQKROGRIWKDWZRUG


+#/2'457#&'&
o)RU,DPSHUVXDGHGp2WKHU
YHUVLRQV UHDG o)RU , DP
 o)RU , DP
FRQYLQFHGp
 o)RU , DP
VXUHp
FHUWDLQp DQGo)RU,DPFHUWDLQ
RIWKLVp 
1$6%1,9

'28$<5+(,06
%%(

1-%

KHDWKHQLQSHULOVLQWKHFLW\LQSHULOVLQ
WKH ZLOGHUQHVV LQ SHULOV LQ WKH VHD LQ
SHULOVDPRQJIDOVHEUHWKUHQLQZHDULQHVV
DQG SDLQIXOQHVV LQ ZDWFKLQJV RIWHQ LQ
KXQJHU DQG WKLUVW LQ IDVWLQJV RIWHQ LQ
FROGDQGQDNHGQHVVp &RU

J +LV RZQ ERG\ ZKHQ LW FDPH WR
UHSURGXFWLRQZDVoGHDGp

J +HZDVDERXWDKXQGUHG\HDUVROG
J 6DUDKnVZRPEZDVGHDG
:KDWZLVHPDQXSRQHDUWKFRXOGKDYH
FRQILUPHG WKH SRVVLELOLW\ RI WKH
'LYLQH SURPLVH WKDW KH ZRXOG
oEHFRPH WKH IDWKHU RI PDQ\
QDWLRQV DFFRUGLQJ WR WKDW ZKLFK
ZDV VSRNHQ 6R VKDOO WK\ VHHG EHp
  :KDW DUFKDHRORJLFDO ILQG
FRXOG KDYH VXSSRUWHG VXFK D
FRPPLWPHQW" :DV WKHUH VRPH
DQFLHQW PDQXVFULSW WKDW FRXOG
FRQILUPZKDWZDVVDLG":KDWIRUP
RI KXPDQ ORJLF FRXOG FRQILUP WKH
SURPLVH" :DV WKHUH D KXPDQ
IHHOLQJWKDWFRXOGGRLW"&RXOGRXU
IDWKHU $EUDKDP ILQG VRPH
KHUPHQHXWLFDOSULQFLSOHWKDWFRXOG
FRQVROH KLV KHDUW DQG SHUVXDGH KLP KH
FRXOGKDYHRIIVSULQJDVPXOWLWXGLQRXVDV
WKHVWDUVRIWKHKHDYHQVDQGWKHVDQGRI
WKHVHDVKRUH"

7KH21/<ZD\ZHFDQEH
SHUVXDGHGWKDWQRWKLQJFDQ
VHSDUDWHXVIURPWKHORYHRI*RG
LVWREHOLHYHZKDW*RGKDVVDLG
7KDWLVWKHVROHSURRIRIWKH
PDWWHU$SSHDUDQFHVHHPVWR
FRQWUDGLFWWKHDIILUPDWLRQ

)LUVW RI DOO OHW LW EH FOHDU WKDW
3DXOLVQRWPHUHO\VSHDNLQJIRUKLPVHOI
7KLV LV WKH UHDVRQLQJ RI IDLWK DQG LV
VRPHWKLQJDYDLODEOHWRDOOWKHFKLOGUHQRI
*RG ,I WKLV ZHUH QRW WKH FDVH WKH WH[W
ZRXOGEHQRWKLQJPRUHWKDQWKHERDVWRI
D VRUW RI KHUR %XW WKDW LV QRW WKH FDVH
7KLVLVDUHVSRQVHWKDWEHORQJVWRDOOZKR
DUHLQ&KULVW-HVXV
$QG ZKDW LV LW WKDW EURXJKW VXFK D
VWURQJ SHUVXDVLRQ WR WKH $SRVWOH ,W
FHUWDLQO\ZDVQRWWKHH[SHULHQFHVRIOLIH,I
KHZHUHWRORRNDWWKHPDORQHWKLVLVZKDW
KHZRXOGVHHoZHZHUHWURXEOHGRQHYHU\
VLGHZLWKRXWZHUHILJKWLQJVZLWKLQZHUH
IHDUVZHZHUHSUHVVHGRXWRIPHDVXUH
DERYH VWUHQJWK LQVRPXFK WKDW ZH
GHVSDLUHGHYHQRIOLIH:HDUHWURXEOHG
RQHYHU\VLGH\HWQRWGLVWUHVVHGZHDUH
SHUSOH[HGEXWQRWLQGHVSDLUSHUVHFXWHG
EXW QRW IRUVDNHQ FDVW GRZQ EXW QRW
GHVWUR\HGDIWHUWKHPDQQHURIPHQ,
KDYH IRXJKW ZLWK EHDVWV DW (SKHVXV   
DQGWKHUHDUHPDQ\DGYHUVDULHV2IWKH
-HZV ILYH WLPHV UHFHLYHG , IRUW\ VWULSHV
VDYHRQH7KULFHZDV,EHDWHQZLWKURGV
RQFH ZDV , VWRQHG WKULFH , VXIIHUHG
VKLSZUHFNDQLJKWDQGDGD\,KDYHEHHQ
LQWKHGHHSLQMRXUQH\LQJVRIWHQLQSHULOV
RIZDWHUVLQSHULOVRIUREEHUVLQSHULOVE\
PLQH RZQ FRXQWU\PHQ LQ SHULOV E\ WKH

 &RU    &RU   2I
WKHPVHOYHVVXFKH[SHULHQFHVGRQRWEULQJ
D SRZHUIXO SHUVXDVLRQ RI WKH NHHSLQJ
SRZHURI*RG
$Q$VSHFWRI)DLWK
 3HUVXDVLRQ LV WKH DVSHFW RIIDLWK
GHVFULEHGLQWKHZRUGVo1RZIDLWKLVWKH
VXEVWDQFH RI WKLQJV KRSHG IRU WKH
HYLGHQFHRIWKLQJVQRWVHHQp +HE 
2QHLQSRVVHVVLRQRIoVXEVWDQFHpDQG
oHYLGHQFHpFDQQRWEHUXOHGE\GRXEW
,QWKLVUHJDUGRXUIDWKHU$EUDKDPLV
D QREOH H[DPSOH ,W LV ZULWWHQ RI +LP
o$QGEHLQJQRWZHDNLQIDLWKKHFRQVLGHUHG
QRW KLV RZQ ERG\ QRZ GHDG ZKHQ KH ZDV
DERXWDQKXQGUHG\HDUVROGQHLWKHU\HWWKH
GHDGQHVVRI6DUDK VZRPE+HVWDJJHUHGQRW
DWWKHSURPLVHRI*RGWKURXJKXQEHOLHIEXW
ZDVVWURQJLQIDLWKJLYLQJJORU\WR*RGDQG
EHLQJIXOO\SHUVXDGHGWKDWZKDW+HKDG
SURPLVHG+HZDVDEOHDOVRWRSHUIRUPp 5RP
 
$QGZKDWZDVLWWKDWHQDEOHG$EUDKDP
WREHoIXOO\SHUVXDGHGpRI*RGnVDELOLW\"
3RQGHU WKH FLUFXPVWDQFHV LQ ZKLFK KH
IRXQGKLPVHOI

J +HKDGQRFKLOGUHQ

,QGHHG WKH 21/< ZD\ KH FRXOG EH
IXOO\SHUVXDGHGLVWREHOLHYHZKDW*RGKDG
SURPLVHG 7KDW ZDV WKH 21/< HYLGHQFH
+HSRVVHVVHGWKDWWKHSURPLVHZDVWUXH
*RGVDLGLW+RZHYHUWKLV IXOO\VDWLVILHV
IDLWK,WQHHGVQRPRUHWKDQ*RGnVZRUG
6RLWLVZLWKRXUWH[W7KH21/<ZD\
ZH FDQ EH SHUVXDGHG WKDW QRWKLQJ FDQ
VHSDUDWH XV IURP WKH ORYH RI *RG LV WR
EHOLHYHZKDW*RGKDVVDLG7KDWLVWKHVROH
SURRIRIWKHPDWWHU$SSHDUDQFHVHHPVWR
FRQWUDGLFW WKH DIILUPDWLRQ $EHO GLHG
-RVHSK ZDV XQMXVWO\ LPSULVRQHG 7KH
SURSKHWVZHUHVODLQ-RKQWKH%DSWLVWZDV
EHKHDGHG -DPHV ZDV NLOOHG E\ +HURG
6WHSKHQZDVNLOOHG7KHHDUO\FKXUFKZDV
VFDWWHUHGDEURDGE\DYLFLRXVSHUVHFXWLRQ
3DXOZDVLPSULVRQHG2QDQGRQZHFRXOG
JR6XFKFLUFXPVWDQFHVGRQRWDSSHDUWR
MXVWLI\DSHUVXDVLRQWKDWQRWKLQJLVDEOHWR
VHSDUDWH XV IURP WKH ORYH RI *RG )OHVK
HUURQHRXVO\ UHDVRQV o,I *RG ORYHV PH
ZK\GRHV+HDOORZVXFKWKLQJVWRKDSSHQ
WR PH"p 6XFK TXHVWLRQV DUH IRROLVK DQG
XQZRUWK\RIDQ\DWWHQWLRQIURPWKHFKLOG

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
RI*RG7KHGHVFULEHGFLUFXPVWDQFHVDUH
WKH ORZHU YLHZ 7KH\ DUH YHU\ UHDO DQG
KDYHYHU\UHDODIIHFWVXSRQXV,Q&KULVW
KRZHYHUZHDUHJLYHQWRULVHKLJKHUDQG
SHUFHLYH WKLQJV IURP D ORIWLHU DQG PRUH
FRPIRUWLQJSHUVSHFWLYH7KH+RO\6SLULWLV
FDOOLQJXVXSWRWKDWKLJKHUYLHZ
:HZLOOILQGWKDWIDLWKGRHVQRWJORVV
OLIH ,W GRHV QRW LJQRUH GLIILFXOWLHV RU
SUHWHQG WKH\ DUH QRW WKHUH 5DWKHU LW
ORRNV WKHP VTXDUHO\ LQ WKH IDFH ZKLOH
WDNLQJKROGRIWKHSURPLVHVRI*RG
:KDWIROORZVDUHYHU\UHDO7KH\DUH
PDWWHUV WKH VDLQWV RI *RG ZLOO FRQIURQW
7KHLU PDJQLWXGH LV GHWHUPLQHG E\ *RG
QRW PDQ DQG QRW HYHQ WKH GHYLO 1RW D
VLQJOH RQH RI WKHP KDV SRZHU WR
GULYH D ZHGJH EHWZHHQ WKH VDYHG
DQGWKH6DYLRURUWKHFKLOGUHQ
DQGWKH)DWKHU

oVODLQZLWKWKHVZRUGp +HE -DPHV
WKH $SRVWOH ZDV NLOOHG ZLWK D VZRUG E\
+HURG $FWV   7KH oSURSKHWV RI WKH
/RUGp ZHUH FXW RII E\ ZLFNHG -H]HEHO 
.JV   /D]DUXV ZKRP -HVXV ORYHG
GLHGRIDQH[WHQGHGLOOQHVV -RKQ 
$OOH[SHULHQFHVRIGHDWKDUHFHUWDLQO\QRW
WKH VDPH DQG ZH VKRXOG QRW DSSURDFK
WKHPDVWKRXJKWKH\ZDV
'HDWKVHSDUDWHVXVIURPWKHZRUOG,Q
LW ZH DUH VHSDUDWHG IURP RXU ZRUOGO\
SRVVHVVLRQV DQG IURP RXU IDPLO\ DQG
IULHQGV 'HDWK VHSDUDWHV WKH VSLULW DQG
VRXOIURPWKHERG\<HWZLWKDOORIWKDWLW
FDQQRWVHSDUDWHXVIURPWKHORYHRI*RG
,Q GHDWK WKH SURPLVH RI *RG KROGV
WUXHo1RWHPSWDWLRQKDVRYHUWDNHQ\RX
H[FHSW VXFK DV LV FRPPRQ WR PDQ EXW

EHHQ VHSDUDWHG IURP WKH ORYH RI *RG
*RGnVORYHIRU$EHOGLGQRWUHOLHYHKLPRI
DKDUGGHDWKQRUGLGLWGRWKLVIRU-RKQ
WKH%DSWLVWDQG6WHSKHQ6RPHWLPHV+LV
JUHDWORYHLVVHHQLQVXSSRUWLQJWKRVHZKR
DUH LQ VHHPLQJO\ LPSRVVLEOH
FLUFXPVWDQFHV
%HFDXVH RI HUURQHRXV WHDFKLQJ DQG
FRQFHSWLRQVLQWKLVPDWWHU,KDYHNQRZQ
RI SHRSOH ZKR KDYH FHDVHG WR WUXVW DQG
VHUYH*RGEHFDXVHDORYHGRQHGLHGZKRP
WKH\WKRXJKWVKRXOGQRWGLH,QWKHLUFDVH
WKH GHDWK RI VRPHRQH ZKRP WKH\
UHVSHFWHGDQGUHOLHGXSRQWRRNSODFH<HW
HYHQ LQ WKDW FLUFXPVWDQFH QHLWKHU WKH
RQHV ZKR SDVVHG QRU WKRVH ZKR GHDUO\
FDUHGIRUWKHPZHUHVHSDUDWHGIURPWKH
ORYHRI*RG)DLWKFDQUHFHLYHWKLV
6RPHRIWKHJUHDWHVWH[SUHVVLRQV
RIIDLWKKDYHRFFXUUHGZKHQSHRSOH
GLHG-DFREEOHVVHGKLVVRQVoZKHQ
KHZDVG\LQJp +HE 6WHSKHQ
SUD\HG IRU WKRVH ZKR ZHUH NLOOLQJ
KLPZKLOHKHZDVG\LQJ $FWV 
:KHQ KLV GHDWK GUHZ QHDU 3DXO
FRQIHVVHG o, KDYH IRXJKW D JRRG
ILJKW,KDYHILQLVKHGP\FRXUVH,
KDYH NHSW WKH IDLWK KHQFHIRUWK
WKHUHLVODLGXSIRUPHDFURZQRI
ULJKWHRXVQHVVZKLFKWKH/RUGWKH
ULJKWHRXV MXGJH VKDOO JLYH PH DW
WKDW GD\ DQG QRW WR PH RQO\ EXW
XQWR DOO WKHP DOVR WKDW ORYH KLV
DSSHDULQJp  7LP   5DWKHU
WKDQVHSDUDWLQJXVIURPWKHORYHRI
*RG GHDWK FDQ DFWXDOO\ DFFHQWXDWH +LV
ORYH

7KHUHIHUHQFHWRGHDWKFRQILUPV
WKDW6DWDQZLOOVHHNWRZRUN
DJJUHVVLYHO\DWWKDWWLPHWR
GULYHXVIURPWKH/RUG+HZLOO
WU\WRFRQVWUDLQXVWRoFXUVH*RG
DQGGLHp -RE +HZLOO
SURPRWHGHVSDLUXQEHOLHIDQG
IHDUDWWKDWWLPH

&'#6*
'HDWK LV WKH QHFHVVDU\
FRQVHTXHQFHRI$GDPnVVLQDQGKDV
EHHQ SDVVHG XSRQ DOO PHQ
o:KHUHIRUH DV E\ RQH PDQ VLQ
HQWHUHG LQWR WKH ZRUOG DQG GHDWK
E\VLQDQGVRGHDWKSDVVHGXSRQ
DOOPHQIRUWKDWDOOKDYHVLQQHGp
5RP   $JDLQ o)RU LI E\ RQH
PDQ VRIIHQFHGHDWKUHLJQHGE\
RQH    p   7KH UHDOLW\ DQG
LQHYLWDELOLW\RIGHDWKWKHUHIRUHLV
QRW WR EH TXHVWLRQHG ,Q RUGHU WR
DWWHVW WR WKH IDFWXDOLW\ RI WKH
XQVHHQ ZRUOG WZR PHQ ZHUH H[HPSWHG
IURPGHDWK(QRFKDQG(OLMDK *HQ
+HE.JV 
7KHUHZLOODOVREHDQHQWLUHJHQHUDWLRQ
WKDW ZLOO QRW VHH GHDWK LQ WKH RUGLQDU\
VHQVHRIWKHZRUGrQDPHO\WKRVHZKRDUH
oDOLYHDQGUHPDLQpWRWKHFRPLQJRIWKH
/RUG  7KHVV   (YHQ WKHQ WKDW
JHQHUDWLRQZLOOEHoFKDQJHGpEHLQJJLYHQ
QHZERGLHV &RU $SDUWIURP
WKHVH H[FHSWLRQV oLW LV DSSRLQWHG XQWR
PHQRQFHWRGLHp +HE 

*RGLVIDLWKIXOZKRZLOOQRWDOORZ\RXWR
EHWHPSWHGEH\RQGZKDW\RXDUHDEOHEXW
ZLWK WKH WHPSWDWLRQ ZLOO DOVR PDNH WKH
ZD\ RI HVFDSH WKDW \RX PD\ EH DEOH WR
EHDULWp &RU ,WLVWUXHDQGLWLV
SRVVLEOHWREHSHUVXDGHGRILWWKDWGHDWK
FDQQRWVHSDUDWHXVIURPWKHORYHRI*RG
,W PD\ EH DWWHQGHG E\ XQXVXDO PLVHU\
EXWLWFDQQRWGULYHDZHGJHEHWZHHQ\RX
DQG *RGnV ORYH IRU \RX 'HDWK FDQQRW
EULQJ XV ZKHUH *RGnV ORYH FDQQRW
UHDFKXV

:KLOH WKH DSSRLQWPHQW WR GHDWK LV
FRPPRQIRUDOOPHQWKHPDQQHULQZKLFK
WKH\GLHLVQRW$EHOZDVPXUGHUHG *HQ
  $EUDKDP GLHG oLQ D JRRG ROG DJHp
DQGLQSHDFHIXOFLUFXPVWDQFHV *HQ 
7KH PLJKW\ SURSKHW (OLVKD GLHG RI D
VLFNQHVV  .JV   6WHSKHQ GLHG D
SURORQJHG GHDWK E\ EHLQJ VWRQHG $FWV
 6RPHZHUHoVDZQDVXQGHUpDQG

$PRQJRWKHUWKLQJVWKLVFRQILUPVWKDW
WKH ORYH RI *RG GRHV QRW QHFHVVDULO\
H[HPSW XV IURP KDUG H[SHULHQFHV :H
VKRXOGQRWDOORZWKHGHYLOWRGHFHLYHXVRQ
WKLV PDWWHU :KHQ LW DSSHDUV DV WKRXJK
ZH KDYH EHHQ FRXQWHG DV VKHHS IRU WKH
VODXJKWHU DQG ZKHQ ZH DUH UHTXLUHG WR
SDVV WKURXJK FLUFXPVWDQFHV WKDW
WHUPLQDWHLQRXUGHDWKZHVWLOOKDYHQRW

7KHUHIHUHQFH WR GHDWKFRQILUPVWKDW
6DWDQ ZLOO VHHN WR ZRUN DJJUHVVLYHO\ DW
WKDW WLPH WR GULYH XV IURP WKH /RUG +H
ZLOOWU\WRFRQVWUDLQXVWRoFXUVH*RGDQG
GLHp -RE   +H ZLOO SURPRWH GHVSDLU
XQEHOLHIDQGIHDUDWWKDWWLPH<HWLQDOO
RIKLVHIIRUWVKHLVDEVROXWHO\LPSRWHQWWR
VHSDUDWH XV IURP WKH ORYH RI *RG LQ RXU
GHDWK:KDWHYHUPD\VHHPWRSDVVIURP
XVZKLOHZHDUHG\LQJWKHORYHRI*RGZLOO
EHFRPHPRUHILUPDWWKDWWLPH
.+('
,W LV SRVVLEOH IRU OLIH WR EHFRPH D
EXUGHQ2XUOLYHVDUHIUDLODQGXQFHUWDLQ
$VLWLVZULWWHQo)RUZKDWLV\RXUOLIH",W
LVHYHQDYDSRUWKDWDSSHDUHWKIRUDOLWWOH
WLPH DQG WKHQ YDQLVKHWK DZD\p -DPHV
 ,WSDVVHVoVZLIWHUWKDQDZHDYHU V

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
VKXWWOHp -RE EHLQJoRIIHZGD\VDQG
IXOORIWURXEOHp -RE 'DYLGVDLGKLV
OLIHZDVoDVDQKDQGEUHDGWKp 3VD 
1RWZLWKVWDQGLQJ WKH EUHYLW\ DQG
XQFHUWDLQW\RIOLIHKRZHYHUEXUGHQVRPH
WKH\ PD\ EHFRPH DUH QRW FDSDEOH RI
VHSDUDWLQJXVIURPWKHORYHRI*RG

#0)'.5
7KHVHDUHHYLODQJHOVQRWKRO\DQJHOV
7KHKRO\DQJHOVDUHQRWHQJDJHGLQHIIRUWV
WRGULYHDZHGJHEHWZHHQXVDQGWKHORYH
RI*RG,QVWHDGWKH\DUHoDOOPLQLVWHULQJ
VSLULWV VHQW IRUWK WR PLQLVWHU IRU WKRVH
ZKRZLOOLQKHULWVDOYDWLRQp +HE 

6RPHWLPHVOLIHFDQEHVSHQWXQGHUWKH
RSSUHVVLRQ RI WKH HQHP\ OLNH ,VUDHO LQ
(J\SWLDQERQGDJH ([ 6RPHWLPHVLW
FDQ EH OLYHG DPLGVW WKH KDWUHG RI \RXU
RZQEURWKHUVOLNH-RVHSK *HQ RU
LQ D SULVRQ ZLWK IHWWHUV KXUWLQJ
\RXUIHHW 3VD /LIHFDQ
EH OLYHG oLQ GHVHUWV DQG LQ
PRXQWDLQVDQGLQGHQVDQGFDYHV
RI WKH HDUWKp +HE   $
OLIHWLPHFDQEHILOOHGZLWKKDUGVKLS
OLYLQJDVDEHJJDUIXOORIVRUHV /N
  7KRVH ZKR LPDJLQH
WKDWIDLWKJXDUDQWHHVDSOHDVDQWOLIH
ZLWKRXW KDUGVKLS GR ZHOO WR JLYH
KHHG WR WKH 6FULSWXUDO UHFRUG RI
WKRVHZKRKDGQRVXFKOLIH

7KH GHYLO DOVR KDV DQJHOV $V LW LV
ZULWWHQ HYHUODVWLQJ ILUH KDV EHHQ
oSUHSDUHG IRU WKH GHYLO DQG KLV DQJHOVp
0DWW 7KHVHDUHoWKHDQJHOVZKLFK
NHSW QRW WKHLU ILUVW HVWDWH EXW OHIW WKHLU

JULHYRXVO\ oYH[HGp D \RXQJ JLUO 0DWW
 
,WZLOOGRQRJRRGIRUSHRSOHWRSUHWHQG
DV WKRXJK WKHVH VSLULWV GR QRW H[LVW
1RWKLQJLQ*RGnVZRUGUHPRWHO\VXJJHVWV
WKLV LV WKH FDVH 7KHVH DUH YHU\ UHDO
SHUVRQDOLWLHV +RZHYHU WKH\ DUH DOO
VXERUGLQDWH WR WKH /RUG -HVXV WKH
o&DSWDLQ RI RXU VDOYDWLRQp +HE  
7KHLU KHDG 6DWDQ WRJHWKHU ZLWK
WKHPVHOYHVFDQQRWoWRXFKpWKHRQHZKR
LVERUQRI*RG -RKQ :LWKDOORI
WKHLU FXQQLQJ FUDIWLQHVV DQG
VXSHULRULW\ RYHU QDWXUH WKH\ DUH
LPSRWHQW WR VHSDUDWH XV IURP WKH
ORYHRI*RG

/LIHLVQRWDOZD\VIUDXJKWZLWK
KDUGVKLS6RPHWLPHVWKH/RUG
JUDQWVoUHVWpDQGFRPIRUWLQWKH
+RO\6SLULWUHOLHYLQJPHQRI
VWUHVVDQGWURXEOH+HFDQFDXVH
RXUHQHPLHVWREHDWSHDFHZLWK
XVZKLOHZHoGZHOOVDIHO\LQWKH
ODQGp

/LIHLVQRWDOZD\VIUDXJKWZLWK
KDUGVKLS 6RPHWLPHV WKH /RUG
JUDQWV oUHVWp DQG FRPIRUW LQ WKH
+RO\6SLULWUHOLHYLQJPHQRIVWUHVV
DQGWURXEOH $FWV +HFDQFDXVHRXU
HQHPLHV WR EH DW SHDFH ZLWK XV 3URY
 ZKLOHZHoGZHOOVDIHO\LQWKHODQGp
/HY 6RPHWLPHVSHRSOHPRYHDZD\
IURPWKH/RUGGXULQJWKHVHSHDFHIXOWLPHV
/N ,WLVSRVVLEOHWRoEHIXOODQG
GHQ\pWKH/RUG 3URY 

<HWZKHWKHUOLIHLVOLYHGLQWKHFUXFLEOH
RIGLIILFXOW\RULQWKHGRPDLQRIFRPIRUW
DQG HDVH OLIH LWVHOI FDQQRW VHSDUDWH XV
IURP WKH ORYH RI *RG WKDW LV LQ &KULVW
-HVXV /LIH GRHV QRW KDYH VHSDUDWLQJ
SRZHU7KHUHIRUHZKDWHYHURXUORWLQOLIH
OHWIDLWKEHVWURQJDQGXQZDYHULQJ
+HUH DOVR ZH OHDUQ WKDW 6DWDQ ZLOO
ZRUN FRQVLVWHQWO\ WR VHYHU XV IURP WKH
ORYH RI *RG LQ OLIH +H ZLOO GR DOO ZLWKLQ
KLVSRZHUWRFDXVHOLIHWRREVFXUHWKHORYH
RI*RG+HZLOOIRVWHUELWWHUQHVVDQGIHDU
RUVHOIFRQILGHQFHDQGIRUJHWIXOQHVVZKLOH
ZH OLYH LQ WKLV SUHVHQW HYLO ZRUOG +LV
HIIRUWV KRZHYHU KDYH QR SRZHU WR
VHSDUDWHXVIURPWKHORYHRI*RGLQOLIHnV
H[SHULHQFHV:KDWHYHUPD\EHZLWKKHOG
IURPXVLQOLIHWKHORYHRI*RGZLOOQRWEH
LQFOXGHGLQWKDWH[FOXVLRQIRUWKRVHZKR
OLYHE\IDLWK

RZQKDELWDWLRQpDQGKDYHEHHQoUHVHUYHG
LQHYHUODVWLQJFKDLQVXQGHUGDUNQHVVXQWR
WKHMXGJPHQWRIWKHJUHDWGD\p -XGH 
7KHVHDUHoWKHDQJHOVWKDWVLQQHGp DQG
KDYH FRQVHTXHQWO\ EHHQ FDVW oGRZQ WR
KHOO DQG GHOLYHUHG WKHP LQWR FKDLQV RI
GDUNQHVVWREHUHVHUYHGXQWRMXGJPHQWp
3HW 
7KLV FDWHJRU\ RI VSLULWXDO EHLQJV
LQFOXGH oO\LQJ VSLULWVp  .JV  
oGHPRQVp  &RU   7LP  
oXQFOHDQVSLULWVp $FWV oHYLOVSLULWVp
/N oVHGXFLQJVSLULWVp 7LP 
oDVSLULWRILQILUPLW\p /N DQGoD
VSLULW RI GLYLQDWLRQp $FWV   7KHVH
EHLQJVDUHYDVWO\VXSHULRUWRQDWXUDOPHQ
6FULSWXUH UHFRUGV WKH LQIOXHQFH RI WKHVH
VSLULWV XSRQ SHRSOH )RU HLJKWHHQ \HDUV
RQH ZRPDQ ZDV oERZHG WRJHWKHU DQG
FRXOG LQ QR ZLVH OLIW XS KHUVHOIp /N
  $QRWKHU HYLO VSLULW KDUDVVHG D
\RXQJER\IUHTXHQWO\WKURZLQJoKLPERWK
LQWRWKHILUHDQGLQWRWKHZDWHUWRGHVWUR\
KLPp 0N   $QRWKHU PDGH D PDQ
oGXPEpDQGXQDEOHWRVSHDN 0N 
$QRWKHUFDXVHGDPDQWREHERWKoEOLQG
DQG GXPEp 0DWW   6WLOO DQRWKHU

7KHFKLHIZLFNHGDQJHOLV6DWDQ
KLPVHOI+HLVFDOOHGoWKHDQJHORI
WKH ERWWRPOHVV SLWp DQG LV VHW WR
GHVWUR\ 5HY    +H FDQQRW
FKDQJH WKH IDFW WKDW KH LV WKH
SULPDU\ IDOOHQ DQJHO EXW GRHV
WUDQVIRUP KLPVHOI  oLQWR DQ DQJHO
RI OLJKWp  &RU   2Q D
SHUVRQWRSHUVRQEDVLV\RXDUHQR
PDWFK IRU KLP +H LV PRUH VXEWOH
DQGPRUHSRZHUIXOWKDQ\RXDUHLQ
\RXUVHOI <RXU 21/< SURWHFWLRQ
DJDLQVW KLP LV oLQ WKH /RUGp oE\ WKH
6SLULWpDQGoWKURXJKIDLWKp<HWKHKDV
QRSRZHUZKDWVRHYHUWRVHSDUDWH\RXIURP
WKHORYHRI*RG
2IWHQWKHSHRSOHRI*RGDUHWHPSWHG
WRRYHUVLPSOLI\OLIHLQ&KULVW-HVXV7KH\
GRQRWVHHWKHPVHOYHVDVLQDYRODWLOHDQG
KRVWLOH HQYLURQPHQW WHHPLQJ ZLWK
VSLULWXDOSHUVRQDOLWLHVZKRDUHVHWDJDLQVW
WKHP 6XFK SRRU VRXOV YLHZ OLIH IURP DQ
DFDGHPLFYLHZSRLQWLPDJLQLQJWKH\KDYH
VRPHKRZ EHFRPH VPDUW HQRXJK DQG
SRZHUIXO HQRXJK WR VWDQG DJDLQVW oWKH
ZLOHV RI WKH GHYLOp  7KDW LV D GHOXVLRQ
7KH21/<ZD\WRVWDQGDJDLQVWKLPLVWR
oEHVWURQJLQWKH/RUGDQGLQWKHSRZHU
RI+LVPLJKWpDQGWRoSXWRQWKHZKROH
DUPRURI*RGp (SK .QRZWKDW
LQVXFKDVWDQFHWKHZLFNHGDQJHOLFRUGHU
IURP 6DWDQ KLPVHOI GRZQ WR WKH ORZHVW
GHPRQFDQQRWVHSDUDWH\RXIURPWKHORYH
RI*RG
24+0%+2#.+6+'5CPF219'45
7KH XQVHHQ ZRUOG KDV D VRUW RI
KLHUDUFK\$OOSHUVRQDOLWLHVLQWKHUHDOPRI
WKHXQVHHQDUHQRWWKHVDPH2QWKHVLGH
RI ULJKWHRXVQHVV IRU H[DPSOH WKHUH DUH

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
QRW RQO\ DQJHOV EXW oDUFK DQJHOVp 
7KHVV-XGH FKHUXELP *HQ
(]HN VHUDSKLP ,VD DQGIRXU
OLYLQJ FUHDWXUHV 5HY   7KHUH DUH
DOVR oSULQFLSDOLWLHVp DPRQJ WKLV PLJKW\
DQGKRO\KRVW (SK&RO $OORI
WKHVH DUH IRU XV QRW DJDLQVW XV 7KHVH
DUH127WKHoSULQFLSDOLWLHVpRIUHIHUHQFH
7KHUH DUH HYLO oSULQFLSDOLWLHVp r
SRZHUIXOVSLULWVWKDWKDYHGRPLQLRQRYHU
UHJLRQV:KLOHZHDUHQRWSURYLGHGDORWRI
LQIRUPDWLRQ DERXW WKHP VXIILFLHQW LV
UHYHDOHG WR PDNH XV JORU\ LQ 'LYLQH
SURWHFWLRQ :HUH ZH JLYHQ WR DFWXDOO\
EHKROG WKH IRUFHV WKDW DUH DOLJQHG
DJDLQVW XV RXU KHDUWV ZRXOG IDLO
EHFDXVHRIIHDU
7KH7HVWLPRQ\RI'DQLHO
:H DUH H[SRVHG WR WKUHH WKHVH
SULQFLSDOLWLHVLQWKHERRNRI'DQLHO
,Q WKH ILUVW \HDU RI WKH UHLJQ RI
'DULXV WKH 0HGH  'DQLHO
oXQGHUVWRRG E\ ERRNVp WKDW WKH
%DE\ORQLDQFDSWLYLW\ZDVDERXWWR
FRPH WR DQ HQG 'DQ   7KH
ERRNV DUH VDLG WR EH WKRVH RI
-HUHPLDK LQ ZKLFK WKH FDSWLYLW\
ZDVVSHFLILHGWREHVHYHQW\\HDUVLQ
GXUDWLRQ -HU 

RI3HUVLDp
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,W LV VWDJJHULQJ WR FRQVLGHU WKH
PDJQLWXGH RI WKH RSSRVLQJ SRZHU WKLV
PLJKW\ DQJHO FRQIURQWHG $QJHOV ZH
NQRZ KDYH QR GLIILFXOW\ LQ WKHLU
FRQIURQWDWLRQVZLWKPRUWDOPHQ$VLQJOH
DQJHOVOHZRI6HQQDFKHULEnVDUP\
LQ D VLQJOH HYHQLQJ ZLWK QR GLIILFXOW\
ZKDWVRHYHU .JV <HWoWKHSULQFH
RI3HUVLDpVXFFHVVIXOGHWDLQHGWKLVDQJHO
IRU WZHQW\RQH GD\V 1RW RQO\ WKDW
o0LFKDHORQHRIWKHFKLHISULQFHVpFDPH
WR oKHOSp KLP WKHUHE\ IUHHLQJ KLP WR
EULQJWKHPHVVDJHWR'DQLHO

HYHQWKRXJKKLVWRULDQVPD\LPDJLQHWKDW
WR EH WKH FDVH 7KHUH ZDV D ZLFNHG
oSULQFLSDOLW\pRYHU3HUVLDDVZHOODVRQH
RYHUo*UHHFHp&RQVLGHULQJWKHPZLWKLQ
WKHIUDPHZRUNRIWKHJRYHUQPHQWRI*RG
WKH\ ZHUH WKH UHDO JRYHUQRUV RI WKRVH
QDWLRQV
:KHQ WKH DQJHO RI WKH /RUG FDPH WR
'DQLHO ZLWK D PHVVDJH IURP KHDYHQ LW
DSSHDUVDVWKRXJKoWKHSULQFHRI3HUVLDp
NQHZWKHLQWHQWRIWKHPHVVDJHDQGWKXV
VRXJKWWRVWRSLWIURPEHLQJGHOLYHUHG,W
ZRXOG DIWHU DOO DQQRXQFH KLV RZQ
GHPLVH /DWHU DQRWKHU oSULQFLSDOLW\p
oWKH SULQFH RI *UHHFHp ZRXOG
RYHUWKURZ oWKH SULQFH RI 3HUVLDp
7KDW RYHUWKURZ ZDV HYLGHQFHG LQ
WKH IDOO RI 3HUVLD DQG WKH ULVH RI
*UHHFH WR PLOLWDU\ DQG SROLWLFDO
SURPLQHQFH

+HUH'DQLHOZDVWROGRIWKUHH
VSLULWXDOSULQFHV2QHZDV
o0LFKDHOpZKRZDVKRO\7KH
RWKHUWZRZHUHRSSRVLQJIRUFHV
ZKRZHUHDSSDUHQWO\VHHNLQJ
WKHFRQWLQXHGUHPRYDORI,VUDHO
IURPWKHLUODQG:HNQRZWKDW
RQHRI0LFKDHOnVFKLHI
UHVSRQVLELOLWLHVLVWKHSHRSOHRI
,VUDHO 'DQ +HVWDQGVIRU
WKHP

6RPH WLPH ODWHU GXULQJ WKH
WKLUG \HDU RI WKH UHLJQ RI &\UXV
NLQJ RI 3HUVLD D PHVVDJH ZDV
UHYHDOHG WR 'DQLHO 7KH PHVVDJH
FRQFHUQHG D JUHDW FRQIOLFW WKDW
ZRXOGRFFXULQWKHXQVHHQUHDOPV'DQLHO
XQGHUVWRRGWKHPHVVDJHEHJLQQLQJDYLJLO
RIPRXUQLQJWKDWODVWHGWKUHHIXOOZHHNV
'XULQJWKDWHQWLUHSHULRGKHDWHQRWDVW\
IRRG QR PHDW RU ZLQH WRXFKHG KLV OLSV
DQGKHSXWQRUHIUHVKLQJRLQWPHQWVRQKLV
ERG\  

)ROORZLQJ WKLV WZHQW\GD\ YLJLO D
KHDYHQO\PHVVHQJHUDSSHDUHGWR'DQLHO
+HLQIRUPHGWKHSURSKHWWKDWDVVRRQDV
'DQLHO KDG EHJXQ WR SUD\ KH KDG EHHQ
GLVSDWFKHG IURP KHDYHQ LQ UHVSRQVH WR
EULQJ DQ DQVZHU WR KLP +RZHYHU D
VSLULWXDO SRZHU KDG FRQIURQWHG DQG
GHWDLQHG KLP IRU WZHQW\RQH GD\V +LV
ZRUGV FRQFHUQLQJ WKLV RFFDVLRQ DUH
FHUWDLQO\DUUHVWLQJo%XWWKHSULQFHRIWKH
NLQJGRP RI 3HUVLD ZLWKVWRRG PH
WZHQW\RQHGD\VDQGEHKROG0LFKDHORQH
RIWKHFKLHISULQFHVFDPHWRKHOSPHIRU
,KDGEHHQOHIWDORQHWKHUHZLWKWKHNLQJV

7KDW ZDV QRW HYHQ WKH HQG RI WKH
PDWWHU$IWHUGHOLYHULQJKLVPHVVDJHWKH
DQJHO VDLG WR 'DQLHO o$QG QRZ , PXVW
UHWXUQWRILJKWZLWKWKHSULQFHRI3HUVLD
DQG ZKHQ , KDYH JRQH IRUWK LQGHHG WKH
SULQFHRI*UHHFHZLOOFRPHp  
+HUH'DQLHOZDVWROGRIWKUHHVSLULWXDO
SULQFHV 2QH ZDV o0LFKDHOp ZKR ZDV
KRO\7KHRWKHUWZRZHUHRSSRVLQJIRUFHV
ZKR ZHUH DSSDUHQWO\ VHHNLQJ WKH
FRQWLQXHG UHPRYDO RI ,VUDHO IURP WKHLU
ODQG:HNQRZWKDWRQHRI0LFKDHOnVFKLHI
UHVSRQVLELOLWLHV LV WKH SHRSOH RI ,VUDHO
'DQ +HVWDQGVIRUWKHP
7KLV UHFRUG SURYLGHV DQ H[SODQDWLRQ
IRU WKH RYHUWKURZ RI WKH NLQJGRP RI
3HUVLDDQGWKHFRQVHTXHQWGRPLQDQFHRI
WKH *UHFLDQ HPSLUH  ,W ZDV QRW PHUH
PLOLWDU\ SRZHU WKDW RYHUWKUHZ 3HUVLD

:H KDYH QR GRXEW ZLWQHVVHG D
VLPLODUGHSRVLQJRIVSLULWXDOIRUFHV
LQ RXU WLPH 7KH IDOO RI -DSDQ
*HUPDQ\DQG5XVVLDZDVQRWWKH
UHVXOW RI PLOLWDU\ VWUHQJWK RI
SROLWLFDOH[SHUWLVH7KRVHIDOOVWRRN
SODFHLQWKHKLJKHUUHDOPV

1RZ WKH TXHVWLRQ EHIRUH XV LV
ZKHWKHU RU QRW WKHVH
oSULQFLSDOLWLHVp FDQ GULYH D ZHGJH
EHWZHHQ WKH UHGHHPHG DQG WKH
5HGHHPHU &DQ WKH\ SXVK XV
EH\RQG WKH UHDFK RI WKH ORYH RI
*RG" (PSKDWLFDOO\ WKH\
FDQQRW7KDWLVWKHSHUVXDVLRQRIIDLWK
DQGLWLVIRXQGHGXSRQXQDOWHUDEOHUHDOLW\
7KHIDFWWKDWWKH\FDQQRWVHSDUDWHXV
IURPWKHORYHRI*RGLVQRWRZLQJWRWKHLU
ZHDNQHVV EXW WR WKH JUHDWQHVV RI *RGnV
VDOYDWLRQDQGWKHSUHVVLQJQDWXUHRI+LV
UHPDUNDEOHORYH
7KHVH oSULQFLSDOLWLHVp KDYH DOO EHHQ
SOXQGHUHG E\ WKH /RUG -HVXV 7KH
SOXQGHULQJRFFXUUHGLQ+LVDWRQLQJGHDWK
$V LW LV ZULWWHQ o$QG KDYLQJ VSRLOHG
SULQFLSDOLWLHVDQGSRZHUVKHPDGHDVKRZ
RIWKHPRSHQO\WULXPSKLQJRYHUWKHPLQ
LWp &RO 2WKHUWUDQVODWLRQVVD\+H
oGLVDUPHGpWKHSULQFLSDOLWLHVDQGSRZHUV

:H1RZ:UHVWOH$JDLQVW7KHP
7KHVHoSULQFLSDOLWLHVDQGSRZHUVpZKR
RQFH GHWDLQHG PLJKW\ DQJHOV DUH QRZ

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
HQJDJHG E\ WKH VDLQWV RI WKH PRVW KLJK
*RG ,W LV ZULWWHQ o)RU ZH ZUHVWOH QRW
DJDLQVW IOHVK DQG EORRG EXW DJDLQVW
SULQFLSDOLWLHV DJDLQVW SRZHUV
DJDLQVWWKHUXOHUVRIWKHGDUNQHVVRIWKLV
ZRUOG DJDLQVW VSLULWXDO ZLFNHGQHVV LQ
KLJK SODFHVp (SK   7KH VSRLOLQJ RI
WKHPE\-HVXVWKHUHIRUHGRHVQRWPHDQ
WKH\KDYHEHHQXWWHUO\UHPRYHG5DWKHU
WKH\KDYHEHHQVRGLVDUPHGWKDWZHFDQ
QRZ VWUXJJOH DJDLQVW WKHP IRU WKH
IUHHGRPDQGHQOLJKWHQPHQWRIWKHSHRSOH
7R EH VXUH WKH\ FDQQRW VHSDUDWH XV
IURPWKHORYHRI*RG+RZHYHUWKHORYHRI
*RGFDQVHSDUDWHXVIURPWKHLUPDOLFLRXV
LQWHQWV+RZJRRGLWZRXOGEHWRKDYHD
UHYLYDORIDZDUHQHVVLQWKLVDUHD2KWKDW
PHQZRXOGQRWRQO\VHHWKHPDJQLWXGHRI
WKH UHDO IRHV ZH IDFH EXW WKDW WKH\ DUH
LPSRWHQWWRWXUQ*RGDJDLQVWXV
6*+0)524'5'06
o7KLQJV SUHVHQWp DUH WKH
FLUFXPVWDQFHVZHIDFHWRGD\7KH\DUHWKH
FRQGLWLRQV RI WKH KHUH DQG QRZ 7KLV LV
ZKDWZHDUHFRQIURQWLQJDWWKLVWLPH
7URXEOH VRUURZ DQG DIIOLFWLRQ DUH
FKDOOHQJHV ZKHQ WKH\ DUH oWKLQJV
SUHVHQWp:KHQZHDUHRIVRXQG
PLQGWKHJULHIVRI\HVWHUGD\GRQRW
GUDJ XV GRZQ 7URXEOHV DQG
DIIOLFWLRQVWKDWDUHEHKLQGXVKDYH
RQO\ EHFRPH RFFDVLRQV IRU
WKDQNVJLYLQJDQGSUDLVH:KHQZH
OLYHE\IDLWKZHGRQRWJUDSSOHZLWK
VXFK WKLQJV %XW ZKHQ WKH\ DUH
oWKLQJV SUHVHQWp LW LV TXLWH
DQRWKHUVWRU\

DUH GLVWUHVVHV WKDW DUH oSUHVHQWp  &RU
 DQGoWKHSUHVHQWHYLOZRUOGp *DO 
6WLOOoWKLQJVSUHVHQWpFDQQRWVHSDUDWH
IURP*RGnVORYHWRZDUGXV7KHWKLQJVZH
DUH JRLQJ WKURXJK ULJKW QRZ PD\ DSSHDU
GLIILFXOWDQGVWURQJEXWWKH\DUHSRZHUOHVV
WRVKXWRIIWKHVXSSO\RI'LYLQHORYH6WLOO
oLQWKHPLGVWpRIRXUHQHPLHVRXUORYLQJ
*RGFDQVWLOOSUHSDUHDWDEOHIRUXVODGHG
ZLWKVXVWDLQLQJGDLQWLHV 3VD 
6*+0)561%1/'
7KHUHKDYHEHHQJHQHUDWLRQVZKRKDYH
EHHQ JLYHQ JULHYRXV PHVVDJHV IURP *RG
DERXW oWKLQJV WR FRPHp  $EUDKDP ZDV
WROG WKDW KLV RIIVSULQJ ZRXOG EH LQ
ERQGDJH IRU  \HDUV *HQ   *HQ
(OL ZDV WROG RI WKH EORWWLQJ RXW RI KLV
IDPLO\QDPH 6DP ,VUDHOZDV
WROG RI WKH FRPLQJ %DE\ORQLDQ FDSWLYLW\
-HU -HVXVWROG+LVGLVFLSOHVRIWKH
FRPLQJ GHFLPDWLRQ RI -HUXVDOHP /N
  3DXO WROG RI WKH GD\V ZKHQ
oVHGXFLQJ VSLULWV DQG GRFWULQHV RI
GHPRQVp ZRXOG GRPLQDWH WKH FKXUFK 
7LP DQGWLPHVZRXOGEHoSHULORXVp
 7LP   +H VSRNH RI D oIDOOLQJ
DZD\p 7KHVV 

$OOVXFKIHDUVDUHQHXWUDOL]HGDQGZLOO
HYHQWXDOO\ IOHH IURP XV LI ZH DUH
SHUVXDGHGoWKLQJVWRFRPHpDUHLQFDSDEOH
RI VHSDUDWLQJ XV IURP *RGnV ORYH
$Q\WKLQJWKDWLVWRFRPHUHJDUGOHVVRILWV
SRZHU LQWHQVLW\ RU ORQJHYLW\ ZLOO EH
EHDUDEOHLI*RGFRQWLQXHVWRORYHXV
*'+)*6
7KHUHDUHVHYHUDOVHQVHVLQZKLFKWKH
ZRUG oKHLJKWp FDQ EH WDNHQ DQG DOO RI
WKHP KDYH PHULW , XQGHUVWDQG WKHVH WR
LQYROYHWKLQJVWKDWDUHQRWVRXJKW7KH\
DUH QRW DVSLUDWLRQV QRU DUH WKH\ WKLQJV
IRU ZKLFK WKH EHOLHYHU ORQJV 7KHVH DUH
PDWWHUVLQWRZKLFKZHDUHOHGE\'LYLQH
SRZHUDQGSXUSRVH
/RIW\&LUFXPVWDQFHV
o+HLJKWpUHIHUVWRORIW\FLUFXPVWDQFHV
LQZKLFKWKHLQGLYLGXDOLVUDLVHGDERYHWKH
QRUPDQGKLJKHUWKDQKLVSHHUV,WFDQ
LQFOXGH ZHDOWK KRQRU RU UDQN ,W LV
SRVVLEOH WR FRPH LQWR D VLWXDWLRQ ZKHUH
XQXVXDOKRQRULVSXWXSRQXVRUZHDUH
JLYHQUHVSRQVLELOLWLHVWKDWIDUH[FHHGWKH
QRUPDO ORW RI EHOLHYHUV 6RPH H[DPSOHV
ZLOOVXIILFHWRLOOXVWUDWHWKHSRVVLELOLW\RI
VXFKRFFXUUHQFHV

$OOVXFKIHDUVDUHQHXWUDOL]HG
DQGZLOOHYHQWXDOO\IOHHIURPXV
LIZHDUHSHUVXDGHGoWKLQJVWR
FRPHpDUHLQFDSDEOHRI
VHSDUDWLQJXVIURP*RGnVORYH
$Q\WKLQJWKDWLVWRFRPH
UHJDUGOHVVRILWVSRZHU
LQWHQVLW\RUORQJHYLW\ZLOOEH
EHDUDEOHLI*RGFRQWLQXHVWR
ORYHXV

5LJKWKHUHLVZKHUHPDQ\DVRXO
QHHGV WR EH VWUHQJWKHQHG r
KDQGOLQJ oWKLQJV SUHVHQWp  (YHQ
ZKHQ ZH HQGXUH FKDVWHQLQJ LW LV
WKH IDFW WKDW LW LV oSUHVHQWp WKDW
PDNHVLWJULHYRXV$VLWLVZULWWHQ
o1RZ QR FKDVWHQLQJ IRU WKH
SUHVHQWVHHPHWKWREHMR\RXVEXW
JULHYRXVp +HE 7KHUHVXUHO\
DUH oWKH VXIIHULQJV RI WKLV SUHVHQW
WLPHp 5RP 

5DWKHU WKDQ oWKLQJV SUHVHQWp
VHSDUDWLQJ XV IURP WKH ORYH RI *RG ZH
FDQWDNHRZQHUVKLSRIWKHPNQRZLQJRXU
*RGLVZRUNLQJDOOWKLQJVWRJHWKHUIRURXU
JRRG'RQRWWKH6FULSWXUHVVD\oWKLQJV
SUHVHQWDUH\RXUVp &RU "7KHUH

-HVXV VSRNH RI D WLPH ZKHQ PHQnV
KHDUWVZRXOGIDLOoWKHPIURPIHDUDQGWKH
H[SHFWDWLRQ RI WKRVH WKLQJV ZKLFK DUH
FRPLQJ RQ WKH HDUWKp /N   7KH
GUHDGRIFRPLQJWKLQJVKDYHVWUXFNIHDU
LQWRPDQ\DVRXO6RPHKDYHEHHQJULSSHG
ZLWKIHDUDWWKHSRVVLELOLW\RIZKDWPLJKW
RFFXULQWKHIXWXUHHYHQWKRXJKWKHUHLV
QRUHYHDOHGEDVLVIRUWKHLUIHDU

0RVHV H[SHULHQFHG XQXVXDO
HOHYDWLRQLQWZRZD\V)LUVWSULRU
WR EHLQJ FDOOHG RI *RG KH oZDV
OHDUQHG LQ DOO WKH ZLVGRP RI WKH
(J\SWLDQV DQG ZDV PLJKW\ LQ
ZRUGV DQG LQ GHHGVp $FWV  
6HFRQGKHZDVH[DOWHGDERYHZKROH
JHQHUDWLRQVIRUoWKH/DZFDPHE\
0RVHVp -RKQ   <HW KLV ORIW\
SRVLWLRQVGLGQRWVHSDUDWHKLPIURP
WKHORYHRI*RG:KHQLQ(J\SWKH
ZDV IDFHG ZLWK D GHFLVLRQ 2I WKDW
WLPHLWLVZULWWHQKHoUHIXVHGWREH
FDOOHGWKHVRQRI3KDUDRK VGDXJKWHU
FKRRVLQJ UDWKHU WR VXIIHU DIIOLFWLRQ
ZLWKWKHSHRSOHRI*RGWKDQWRHQMR\
WKH SOHDVXUHV RI VLQ IRU D VHDVRQ
HVWHHPLQJ WKH UHSURDFK RI &KULVW
JUHDWHUULFKHVWKDQWKHWUHDVXUHVLQ
(J\SW IRU KH KDG UHVSHFW XQWR WKH
UHFRPSHQVHRIWKHUHZDUGp +HE 
/DWHUDIWHUKHKDGUHFHLYHGWKH/DZ
ZDV LWV PHGLDWRU DQG OHG WKH SHRSOH RI
*RG LW ZDV VDLG RI KLP o0RVHV ZDV
IDLWKIXO LQ DOO KLV KRXVHp +HE   +LV
IDLWK NHSW KLP DQG WKXV WKH KHLJKWV WR
ZKLFKKHZDVUDLVHGGLGQRWVHSDUDWHKLP

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
IURP WKH ORYH RI *RG 7KHVH ZHUH QRW
WKLQJVWRZKLFKKHDVSLUHGEXWWKLQJVRI
ZKLFKKHZDVPDGHDVWHZDUG
$DURQ ZDV FKRVHQ RI *RG WR EH WKH
ILUVWKLJKSULHVWRIWKHSHRSOH7KLVZDVD
ORIW\SRVLWLRQLQGHHG$PRQJWKHFKLOGUHQ
RI ,VUDHO WKHUH ZDV QRQH KLJKHU VDYLQJ
IRU0RVHVKLPVHOI7KXVLWLVZULWWHQo)RU
HYHU\KLJKSULHVWWDNHQIURPDPRQJPHQ
LVRUGDLQHGIRUPHQLQWKLQJVSHUWDLQLQJ
WR*RGWKDWKHPD\RIIHUERWKJLIWVDQG
VDFULILFHV IRU VLQV ZKR FDQ KDYH
FRPSDVVLRQRQWKHLJQRUDQWDQGRQWKHP
WKDWDUHRXWRIWKHZD\IRUWKDWKH
KLPVHOI DOVR LV FRPSDVVHG ZLWK
LQILUPLW\$QGE\UHDVRQKHUHRIKH
RXJKWDVIRUWKHSHRSOHVRDOVRIRU
KLPVHOI WR RIIHU IRU VLQV  $QG QR
PDQ WDNHWK WKLV KRQRU XQWR
KLPVHOIEXWKHWKDWLVFDOOHGRI
*RGDVZDV$DURQp +HE 
/DWHULQWULEXWHWRWKHIDLWKIXO
H[HFXWLRQ RI WKH RIILFH RI KLJK
SULHVW WKH 6FULSWXUHV UHIHU WR
o$DURQ WKH VDLQW RI WKH /25'p
3VD   +LV H[DOWDWLRQ GLG
QRW VHSDUDWH KLP IURP WKH ORYH RI
*RG

SURFODPDWLRQ FRQFHUQLQJ KLP WKDW KH
VKRXOG EH WKH WKLUG UXOHU LQ WKH
NLQJGRPp 'DQ 'DQLHOFRQWLQXHG
WREHDVXSHULRUFRXQVHORUoHYHQXQWRWKH
ILUVW \HDU RI NLQJ &\UXVp WKH 3HUVLDQ
'DQ   'XULQJ WKH UHLJQ RI 'DULXV
WKH0HGH'DQLHOoVWRRGWRFRQILUPDQG
WRVWUHQJWKHQKLPp 'DQ 
<HW WKURXJKRXW WKLV SHULRG RI WLPH
'DQLHO ZDV oJUHDWO\ EHORYHGp LQ KHDYHQ
'DQ +LJKSODFHVGLGQRWVHSDUDWH
KLPIURPWKHORYHRI*RG

PDQ ZKHWKHULQWKHERG\RURXWRIWKH
ERG\,FDQQRWWHOO*RGNQRZHWK +RZ
WKDWKHZDVFDXJKWXSLQWRSDUDGLVHDQG
KHDUGXQVSHDNDEOHZRUGVZKLFKLWLVQRW
ODZIXOIRUDPDQWRXWWHUp&RU 
<HW WKLV ORIW\ H[SHULHQFH GLG QRW EULQJ
DERXW D VHSDUDWLRQ IURP *RGnV ORYH RU
FRQWULEXWHWRSULGH2IWKHRFFDVLRQ3DXO
VDG o2I VXFK DQ RQH ZLOO , JORU\ \HW RI
P\VHOI , ZLOO QRW JORU\ EXW LQ PLQH
LQILUPLWLHVp &RU +HLJKWGLGQRW
VHSDUDWHKLPIURPWKHORYHRI*RG

7KHUHDUHVXEOLPHVSLULWXDO
H[SHULHQFHVWKDWFDQQHLWKHUEH
DFFRXQWHGIRUQRUH[SUHVVHGLQ
KXPDQZLVGRP3DXOVSRNHRI
RQHVXFKH[SHULHQFHGHFODULQJ
LWWRKDYHEHHQWUDQVFHQGHQWWR
DOOKXPDQDELOLW\

-RVHSKZDVDUDUHSHUVRQLQGHHG1R
VLQLVUHFRUGHGDJDLQVWKLPLQ6FULSWXUH
+H ZDV D SHUVRQ ZKR H[SHULHQFHG ERWK
KHLJKW DQG GHSWK LQ DQ XQXVXDO GHJUHH
)URP WKH SULVRQ RI 3KDUDRK KH ZDV
H[DOWHGWRWKHVHFRQGKLJKHVWSRVLWLRQLQ
WKHODQG +LVSRVLWLRQZDVVRVLJQLILFDQW
WKDW3KDUDRKVDLGWRKLPo6HH,KDYHVHW
WKHHRYHUDOOWKHODQGRI(J\SW,DP
3KDUDRKDQGZLWKRXWWKHHVKDOOQRPDQ
OLIWXSKLVKDQGRUIRRWLQDOOWKHODQGRI
(J\SWp *HQ   <HW LQ KXPEOH
IDLWK KH JDYH WKH JORU\ WR *RG o*RG
PHDQWLWXQWRJRRGWREULQJWRSDVVDVLW
LV WKLV GD\ WR VDYH PXFK SHRSOH DOLYHp
*HQ +HLJKWGLGQRWVHSDUDWHKLP
IURPWKHORYHRI*RG
'DQLHO KDG KLJK SROLWLFDO LQIOXHQFH
XQGHU WKH UHLJQ RI IRXU GLIIHUHQW NLQJV
1HEXFKDGQH]]DU PDGH KLP oD JUHDW
PDQDQGJDYHKLPPDQ\JUHDWJLIWVDQG
PDGH KLP UXOHU RYHU WKH ZKROH
SURYLQFH RI %DE\ORQ DQG FKLHI RI
WKHJRYHUQRUVRYHUDOOWKHZLVHPHQ
RI %DE\ORQp 'DQ   %HOVKD]]DU
oFORWKHG 'DQLHO ZLWK VFDUOHW DQG SXW D
FKDLQRIJROGDERXWKLVQHFNDQGPDGHD

&KDOOHQJLQJ&LUFXPVWDQFHV
o+HLJKWp FDQ DOVR EH FKDOOHQJLQJ
FLUFXPVWDQFHVWKDWUHTXLUHPRUHVWUHQJWK
DQGDELOLW\WKDQZHKDYHE\QDWXUH'DYLG
VSRNH RI KLV RZQ GHWHUPLQDWLRQ QRW WR
H[HUFLVHKLPVHOILQoPDWWHUVWRRKLJKIRU
PHp 3VD   7KDW ZDV QRW KLV
DVSLUDWLRQ +H VSRNH RI NQRZOHGJH WKDW
ZDV oWRR ZRQGHUIXO IRU PH LW LV KLJK ,
FDQQRWDWWDLQXQWRLWp 3VD 
<HWZKHQDVDPHUHER\KHIDFHGWKH
JLDQW*ROLDWKIDLWKPDGHKLPHTXDOWRWKH
RFFDVLRQ7RRKHZDVJLYHQWRVHHDVSHFWV
RIWKH/RUGDQG+LVZLOOWKDWIHZSHRSOH
KDYHVHHQWRWKLVYHU\GD\o+HLJKWpGLG
QRWVHSDUDWHKLPIURPWKHORYHRI*RG
6XEOLPH([SHULHQFHV
7KHUH DUH VXEOLPH VSLULWXDO
H[SHULHQFHV  WKDW FDQ QHLWKHU EH
DFFRXQWHG IRU QRU H[SUHVVHG LQ KXPDQ
ZLVGRP 3DXO VSRNH RI RQH VXFK
H[SHULHQFH GHFODULQJ LW WR KDYH EHHQ
WUDQVFHQGHQW WR DOO KXPDQ DELOLW\ o,
NQHZ D PDQ LQ &KULVW DERYH IRXUWHHQ
\HDUVDJR ZKHWKHULQWKHERG\,FDQQRW
WHOORUZKHWKHURXWRIWKHERG\,FDQQRW
WHOO*RGNQRZHWK VXFKDQRQHFDXJKWXS
WR WKH WKLUG KHDYHQ $QG , NQHZ VXFK D

6RPH SHRSOH KDYH GUDZQ EDFN IURP
H[DOWHG VSLULWXDO H[SHULHQFHV RU
SRVLWLRQV RI JUHDW DXWKRULW\
WKLQNLQJ WKH\ ZLOO RI WKHPVHOYHV
GULYH D ZHGJH EHWZHHQ WKHP DQG
*RG +RZHYHU ZKHQ *RG OHDGV
SHRSOH LQWR VXFK KLJK SODFHV WKH\
ZLOO QRW EH DEOH WR VHSDUDWH WKHP
IURPWKHORYHRI*RG

&'26*
7KHUH DUH KXPDQ GHSWKV WKDW
VWDJJHU WKH LPDJLQDWLRQ %RWK LQ
WKH ERG\ DQG LQ WKH VRXO ZH FDQ
SOXPPHW WR VXFK GHSWKV DV FDXVH
IHDU WR ULVH LQ RXU KHDUWV 'DYLG
UHIHUUHG WR WKHVH DV oWKH GHSWKV RI WKH
HDUWKp DQG NQHZ *RG FRXOG EULQJ KLP
EDFNIURPWKHP 3VD 2QFHKHVDLG
o2XWRIWKHGHSWKVKDYH,FULHGXQWRWKHH
2 /25'p 3VD   /HW QR SHUVRQ
GRXEWWKDWVXFKFLUFXPVWDQFHVFDQDULVH
7KHUH DUH WLPHV ZKHQ WKH GHSWKV RI
KXPDQFRQWHPSWDUHIHOW7KHUHDUHWLPHV
RIGHSULYDWLRQDQGGHVWLWXWLRQ1RSHUVRQ
RIVRXQGPLQGVHHNVWKHVHRFFDVLRQVEXW
*RGKDVOHGVRPHXVoWKURXJKWKHYDOOH\
RIWKHVKDGRZRIGHDWKp 3VD 

/D]DUXVH[SHULHQFHGWKHGHSWKRIEHLQJ
DEHJJDUIXOORIVRUHV /N -RVHSK
ZDVODLGLQIHWWHUVLQSULVRQ 3VD 
'DQLHOKDGWRVSHQGDQLJKWZLWKWKHOLRQV
'DQ 3DXODQG6LODVZHUHEHDWHQ
DQGOHIWLQWKHVWRFNVRIDFROGDQGGDUN
oLQQHUSULVRQp $FWV -HUHPLDK
ZDVWKURZQLQWRDSLWLQZKLFKKHVXQN
GRZQLQWRWKHPLUH -HU 
'DYLG RQFH VDLG RI RQH RI KLV
GHOLYHUDQFHVo+HEURXJKWPHXSDOVRRXW
RI DQ KRUULEOH SLW RXW RI WKH PLU\
FOD\ DQG  VHW P\ IHHW XSRQ D URFN DQG
HVWDEOLVKHG P\ JRLQJVp 3VD   +H
NQHZGHSWKFRXOGQRWVHSDUDWHKLPIURP
WKHORYHRI*RG<RXPXVWNQRZLWWRR

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
#0;16*'4%4'#6'&6*+0)
1RWKLQJRSSRVHVWKHEHOLHYHUWKDWKDV
QRW EHHQ FUHDWHG r WKDW GRHV QRW KDYH D
JHQHVLV RU EHJLQQLQJ )RU WKDW YHU\

RYHUZKHOPHG %XW WR DVVXUH XV WKDW IXOO
SURYLVLRQKDVEHHQPDGHIRUXV+HVD\V
oDQ\RWKHUFUHDWHGWKLQJp)DLWKLVZLOOLQJ
WRDFFHSWWKDWDQGUHVWLQWKH/RUG

7KLVWH[WSUHVXPHVWKHVXSHULRULW\RI*RGnVORYH,WLV
WKHPDQQHURIWKH1HZ&RYHQDQWWRSODFHWKHKLJKHVW
SULRULW\RQ*RGnVORYHIRUXV,WLVZKDWZHSUHIHUORQJ
IRUDQGIHUYHQWO\VHHN ,WLVJHQHUDOO\NQRZQE\WKH
IDLWKIXOWKDWWKHORYHRI*RGLVSRZHUIXOVXVWDLQLQJWKH
VRXODQGVWDQGLQJEHWZHHQWKHEHOLHYHUDQGWKHIRUFHV
DOLJQHGDJDLQVWKLP
UHDVRQVXFKWKLQJVZLOODOVRKDYHDQHQG
7KH LGHD KHUH LV WKDW DQ\WKLQJ EHQHDWK
*RGFDQQRWLQWHUIHUHZLWK+LVORYHIRUXV
(YHU\WKLQJWKDWLVXQGHU&KULVWrDQGWKDW
LVoDOOWKLQJVp (SK rKDVDQ\SRZHU
WR SXVK XV EH\RQG WKH UHDFK RI 'LYLQH
ORYH :KHWKHU LW LV D SHUVRQDOLW\ RU D
FLUFXPVWDQFHLWFDQQRWGLPLQLVKWKHORYH
RI*RGIRUXVLQ&KULVW-HVXV
7KHUH DUH QR GRXEW RSSRQHQWV DQG
FLUFXPVWDQFHVFRQIURQWHGLQWKHIDLWKOLIH
RIZKLFKZHDUHWRWDOO\XQDZDUH,JDWKHU
WKH 6SLULW KDV RQO\ LQWURGXFHG XV WR RXU
HQHPLHV LQ RUGHU WKDW ZH EH QRW

#$.'615'2#4#6'
,QDVHQVHWKLVWH[WLVDSURPLVHEXWLW
LVPRUHWKDQDSURPLVH,WLVDGHFODUDWLRQ
RIWKHUHDOVLWXDWLRQULJKWQRZ$OORIWKH
WKLQJV WKDW KDYH EHHQ PHQWLRQHG DUH
WRWDOO\LQFDSDEOHRIVHSDUDWLQJXVIURPWKH
ORYHRI*RG7KH\VLPSO\KDYHQRSRZHUWR
GR VR ,I ZH EHJLQ WR WKLQN WKH\ FDQ
VHSDUDWHXVWKHQZHKDYHEHHQGHFHLYHG
RQWKHPDWWHU

ORYHGXVp -RKQ +LVORYHLVWKH
ULYHURXUVLVWKHWULEXWDU\
7KLVWH[WSUHVXPHVWKHVXSHULRULW\RI
*RGnV ORYH ,W LV WKH PDQQHU RI WKH 1HZ
&RYHQDQWWRSODFHWKHKLJKHVWSULRULW\RQ
*RGnV ORYH IRU XV ,W LV ZKDW ZH SUHIHU
ORQJIRUDQGIHUYHQWO\VHHN,WLVJHQHUDOO\
NQRZQE\WKHIDLWKIXOWKDWWKHORYHRI*RG
LV SRZHUIXO VXVWDLQLQJ WKH VRXO DQG
VWDQGLQJ EHWZHHQ WKH EHOLHYHU DQG WKH
IRUFHV DOLJQHG DJDLQVW KLP 7KDW LV
SUHFLVHO\ ZK\ WKH +RO\ 6SLULW SRXUV RXW
*RGnV ORYH LQWR RXU KHDUWV ,Q VR GRLQJ
RXUFRQILGHQFHLVEROVWHUHGDQGRXUKHDUWV
PDGHVWURQJ
:HNQRZWKDWLI*RGORYHVXVWKHUHLV
QHLWKHUSHUVRQQRUFLUFXPVWDQFHWKDWFDQ
WXUQ+LPDJDLQVWXV,I*RGLVIRUXVZKR
&$1 EH DJDLQVW XV" )DLWK FRQILGHQWO\
UHVSRQGV o)RU , DP FRQYLQFHG WKDW
QHLWKHU GHDWK QRU OLIH QRU DQJHOV QRU
SULQFLSDOLWLHV QRU WKLQJV SUHVHQW QRU
WKLQJV WR FRPH QRU SRZHUV QRU KHLJKW
QRU GHSWK QRU DQ\ RWKHU FUHDWHG WKLQJ
VKDOOEHDEOHWRVHSDUDWHXVIURPWKHORYH
RI*RGp
$Q\SHUVRQFRQYLQFHGRI
WKDWZLOOKDYHWKHYLFWRU\7KDWLVZK\IDLWK
LV GHFODUHG WR EH oWKH YLFWRU\p WKDW
RYHUFRPHVWKHZRUOG -RKQ 6HHWR
LW WKDW \RX DELGH LQ *RGnV ORYH DQG WKH
SRZHUVRIGDUNQHVVFDQGRQRWKLQJDERXWLW
1$6%

6*'.18'1()1&
7KHORYHRIUHIHUHQFHLV*RGnVORYHIRU
XV QRW RXU ORYH IRU *RG 2XU ORYH IORZV
IURP+LVORYHDQGQRWYLFHYHUVD$VLWLV
ZULWWHQo:HORYH+LPEHFDXVH+HILUVW

&21',7,21$//29(
o
ZKLFKLVLQ&KULVW-HVXV
RXU/RUGp7KHUHLVPXFKWDONWKHVHGD\V
DERXW*RGnVXQFRQGLWLRQDOORYH%XWLWKDV
QR VXEVWDQFH LQ 6FULSWXUH , EHOLHYH ,
NQRZ ZKDW KRQHVW SHRSOH DUH WU\LQJ WR
VD\ EXW ZKHQ WKH\ XVH VXFK IOLSSDQW
VSHHFKWKH\GRQRWGRZHOO$WEHVWWKH\
DUHWU\LQJWRVD\WKDWWKHORYHRI*RGFDQ
UHDFK XV ZKHUH ZH DUH DQG WKDW OLIH LV
QHYHUKRSHOHVVLIZHZLOOEHOLHYH,WLVIDU
EHWWHUWRVSHDNRI*RGnVORYHLQWKHZRUGV
RIRXUWH[WQDPHO\WKDWQRWKLQJLVDEOHWR
VHSDUDWHXVIURPLW
E

7KHSULPDU\FRQGLWLRQRI*RGnVORYHLV
VWDWHG LQ RXU WH[W oZKLFK LV ,1 &KULVW
-HVXVp  ,I \RX UHPRYH WKH /RUG -HVXV
&KULVWIURPWKHSLFWXUH'LYLQHORYHJRHV
ZLWK+LP7KHZRUGVo*RGORYHVpDSSHDU
RQO\WZRWLPHVLQDQ\PDMRUWUDQVODWLRQRI
6FULSWXUH7KHILUVWDSSOLHVWR,VUDHOXSRQ

ZKRP KLV ORYH ZDV SODFHG 'HXW  
7KHVHFRQGLVDSSOLHGWRoDFKHHUIXOJLYHUp
 &RU   7KH ZRUGV oWKH /RUG ORYHVp
DUH PHQWLRQHG HLJKW WLPHV LQ 6FULSWXUH
 o7KH/RUGORYHV+LVSHRSOHp &KURQ
    o7KH /RUG ORYHV MXVWLFHp 3VD
    o7KH /RUG ORYHV WKH JDWHV RI
=LRQp 3VD   o7KH/RUGORYHVWKH
ULJKWHRXVp 3VD   o)RU ZKRP WKH
/RUGORYHV+HUHSURYHVp 3URY o7KH
/RUGORYHV+LPp -DFRE,VD o7KH
/RUGORYHVWKHVRQVRI,VUDHOp +RV 
1RQH RI WKH DERYH WH[WV DUH JHQHUDO
DQGDOORIWKHPDUHVHOHFWLYH
,'57552'#-51()1&N5.18'
7KHJUDQG([SRVLWRURI*RGLVWKH/RUG
-HVXV+LPVHOI,IDQ\RQHFDQVSHDNZLWK
FODULW\RQWKHPDWWHULWLVWKH6RQRI*RG
WKHDSSRLQWHG6DYLRURIWKHZRUOG

J o)RU WKH )DWKHU +LPVHOI ORYHV \RX

J
J

J
J

J

EHFDXVH\RXKDYHORYHG0HDQGKDYH
EHOLHYHGWKDW,FDPHIRUWKIURP*RGp
-RKQ
o7KH )DWKHU ORYHV WKH 6RQ DQG KDV
JLYHQDOOWKLQJVLQWR+LVKDQGp -RKQ

o)RU WKH )DWKHU ORYHV WKH 6RQ DQG
VKRZV+LPDOOWKLQJVWKDW+H+LPVHOI
GRHV DQG +H ZLOO VKRZ +LP JUHDWHU
ZRUNV WKDQ WKHVH WKDW \RX PD\
PDUYHOp -RKQ 
o7KHUHIRUH 0\ )DWKHU ORYHV 0H
EHFDXVH,OD\GRZQ0\OLIHWKDW,PD\
WDNHLWDJDLQp -RKQ 
o+HZKRKDV0\FRPPDQGPHQWVDQG
NHHSVWKHPLWLVKHZKRORYHV0H$QG
KHZKRORYHV0HZLOOEHORYHGE\0\
)DWKHU DQG , ZLOO ORYH KLP DQG
PDQLIHVW0\VHOIWRKLPp -RKQ
o-HVXV DQVZHUHG DQG VDLG WR KLP m,I

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
DQ\RQH ORYHV 0H KH ZLOO NHHS 0\
ZRUGDQG0\)DWKHUZLOOORYHKLP
DQG :H ZLOO FRPH WR KLP DQG PDNH
2XUKRPHZLWKKLPnp -RKQ
3DVW7HQVHoORYHGp
-HVXVDOVRUHIHUUHGWRWKH)DWKHUnVORYH
LQ WKH SDVW WHQVHrD ORYH SHUIHFWHG
%()25(H[SHULHQFHGE\XV

J o)RU*RGVRORYHGWKHZRUOGWKDW+H

J
J

JDYH +LV RQO\ EHJRWWHQ 6RQ WKDW
ZKRHYHU EHOLHYHV LQ +LP VKRXOG QRW
SHULVKEXWKDYHHYHUODVWLQJOLIHp -RKQ

o$VWKH)DWKHUORYHG0H,DOVRKDYH
ORYHG\RX DELGH LQ 0\ ORYHp -RKQ

o)DWKHU,GHVLUHWKDWWKH\DOVRZKRP
<RXJDYH0HPD\EHZLWK0HZKHUH,
DP WKDW WKH\ PD\ EHKROG 0\ JORU\
ZKLFK <RX KDYH JLYHQ 0H IRU <RX
ORYHG0HEHIRUHWKHIRXQGDWLRQRIWKH
ZRUOGp -RKQ
7KH$SRVWOHV'LGWKH6DPH

J o1RZ PD\ RXU /RUG -HVXV &KULVW

J
J

+LPVHOIDQGRXU*RGDQG)DWKHUZKR
KDVORYHGXVDQGJLYHQXVHYHUODVWLQJ
FRQVRODWLRQDQGJRRGKRSHE\JUDFHp
7KHVV 
o%XW *RG ZKR LV ULFK LQ PHUF\
EHFDXVH RI +LV JUHDW ORYH ZLWK ZKLFK
+HORYHGXVp (SK
o,QWKLVLVORYHQRWWKDWZHORYHG*RG
EXW WKDW +H ORYHG XV DQG VHQW +LV
6RQWREHWKHSURSLWLDWLRQIRURXUVLQV
%HORYHGLI*RGVRORYHGXVZHDOVR
RXJKW WR ORYH RQH DQRWKHUp  -RKQ


:KLOH WKH ORYH RI *RG LV GLUHFWHG
WRZDUGDOOSHRSOHLQ&KULVW-HVXVZHDUH
WRXQGHUVWDQGLWWREHDFWLYHRQO\LQWKRVH
ZKR DUH LQ +LP +LV oJUHDW ORYHp PDGH
DEXQGDQWSURYLVLRQIRUXVoZKHQZHZHUH
HQHPLHVpEXWWKDWORYHZDVIRFXVHGXSRQ
WKH/RUG-HVXV+LPVHOI ,WLVRQO\DVZH
DUHoLQ+LPpWKDWH[SHULHQFHWKDWORYH
$SDUWIURPWKH6RQRI*RGPHQFDQ
LQGHHGEHVHSDUDWHGIURPWKHORYHRI*RG
,QIDFWWKDWZLOOEHWKHXOWLPDWHSRUWLRQ
RIDOOZKRUHIXVHWREHOLHYHWKHUHFRUG*RG

KDGJLYHQRI+LV6RQ -RKQ 
*RGLVSRLQWHGRQWKLVPDWWHU,WLV+LV
6RQLQZKRP+HLVoZHOOSOHDVHGp 0DWW
3HW DQGXSRQZKRP+LV
ORYH UHVWV LQ D PRVW XQLTXH ZD\ (YHQ
WKHQ -HVXV DIILUPHG WKH )DWKHU ORYHG
+LP%(&$86(+HODLGGRZQ+LVOLIHIRU
WKH VKHHS -RKQ   *RGnV ORYH IRU
&KULVW LV VR VWURQJ WKDW +H ORYHV XV
%(&$86( ZH ORYH &KULVW EHOLHYLQJ +H
FDPHIURP*RG -RKQ *RGo:,//
ORYHpDQ\SHUVRQZKRORYHV&KULVW -RKQ
 
7KLVLVZK\*RGnVORYHLVVDLGWREHoLQ
&KULVW -HVXVp  +H GRHV QRW ORYH XV LQ D
VHQWLPHQWDODQGWROHUDWLQJVRUWRIZD\IRU
VXFK ORYH LV QRW VWURQJ DQG GRHV QRW
FKDQJHWKHLQGLYLGXDO+RZHYHUEHFDXVH
+LV ORYH IRU XV LV oLQ &KULVW -HVXV RXU
/RUGp LW LV FRQVLVWHQW SURWHFWLYH DQG
HIIHFWLYH7KRVHZKRKDYHIDLWKLQWKH6RQ
DQGDELGHLQ+LVORYHZLOOILQGWKHUHLVQR
RSSRVLQJIRUFHWKDWFDQQHXWUDOL]HRUYRLG
WKDWORYH,WLVLQYLQFLEOH,WLVERWKVWURQJ
DQGJHQWOHILUPDQGWHQGHU

&21&/86,21
(YHU\ SHUVRQ ZKR LV OLYLQJ E\ IDLWK
ILQGVWKLVWH[WWREHRIJUHDWFRQVRODWLRQ
,W FRQWULEXWHV WR WKHLU FRQILGHQFH DQG
HQDEOHVWKHPWREROGO\DSSURDFKWR
WKHWKURQHRIDOOJUDFH,IWKHORYHRI
PHQIDLOVWKHORYHRI*RGZLOOQRW
,I WKH\ DUH DVVDXOWHG E\
VXSHUQDWXUDO SRZHUV WKH\ ZLOO
SURYHLPSRWHQWWRPRYHWKHPDZD\
IURP WKLV ORYH :KHQ &KULVW LV
GZHOOLQJLQRXUKHDUWE\IDLWK (SK
 +HVHFXUHVWKHORYHRI*RG
WR XV %HFDXVH RI +LP ZH EHQHILW
IURP WKDW ORYH 7KH )DWKHU ZLOO
VHQGXVZLVGRPIURPDERYH -DPHV
 +HZLOOJLYHJUDFHDQGSHDFH
LQ FRSLRXV PHDVXUHV 5RP  
/RYH DQG IDLWK ZLOO EH JLYHQ WR XV
E\ +LP (SK   WRJHWKHU ZLWK
PHUF\  7LP   o(YHUODVWLQJ
FRQVRODWLRQDQGJRRGKRSHpZLOOEH
JLYHQWRXVZKHQ*RGnVORYHLVXSRQ
XV 7KHVV 

IRUFH WR VHSDUDWH XV IURP oWKH ORYH RI
&KULVWpDQGoWKHORYHRI*RGZKLFKLVLQ
&KULVW-HVXVRXU/RUGp,QDVHQVHERWK

616*'*'#461(6*'/#66'4
7KH 6SLULW KDV FKDOOHQJHG XV WR
FRQVLGHUWKHLPSRVVLELOLW\RIDQ\RSSRVLQJ

DUHWKHVDPHORYH7KHSRLQWLVWKDWLWLV
RQO\ UHDOL]HG LQ &KULVW -HVXV /HVW WKDW
DSSHDUWREHWRRFROGDQGFDOFXODWLQJOHW

XVJHWWRWKHKHDUWRIWKHPDWWHU

1RZZKDWLVWKHUHWKDWFDQVWRS
WKHIORZRIWKHVHEHQHILWVWRXV"
&DQWULEXODWLRQVWRSWKH
LQWHUFHVVLRQRI-HVXV"&DQ
GLVWUHVVFDXVH*RGWRFHDVHWR
JLYHXVJUDFHDQGSHDFH":LOO
SHUVHFXWLRQUHJDUGOHVVRILWV
LQWHQVLW\VWRSWKHZHOORI
VDOYDWLRQIURPIORZLQJLQWRRXU
KHDUWV"

-HVXVLVOLYLQJIRUXV 5RP +HLV
LQWHUFHGLQJ IRU XV DQG PHGLDWLQJ
WKH1HZ&RYHQDQWWRXV +HE
  +H LV OHDGLQJ IHHGLQJ DQG
WHDFKLQJ XV +HE  -RKQ 
(SK   +LV ORYH LV PDGH
NQRZQ LQ WKHVH DFWLYLWLHV DQG
PRUH*RGWKH)DWKHULVEOHVVLQJXV
ZLWK DOO VSLULWXDO EOHVVLQJV LQ WKH
KHDYHQO\SODFHVLQ&KULVW (SK 
+HLVRUFKHVWUDWLQJRXUOLYHVVRWKDW
HYHU\WKLQJ ZLOO ZRUN WRJHWKHU IRU
RXUXOWLPDWHJRRG 5RP 

1RZZKDWLVWKHUHWKDWFDQVWRS
WKH IORZ RI WKHVH EHQHILWV WR XV"
&DQ WULEXODWLRQ VWRS WKH
LQWHUFHVVLRQRI-HVXV"&DQGLVWUHVV
FDXVH*RGWRFHDVHWRJLYHXVJUDFH
DQG SHDFH" :LOO SHUVHFXWLRQ
UHJDUGOHVVRILWVLQWHQVLW\VWRSWKH
ZHOORIVDOYDWLRQIURPIORZLQJLQWR
RXUKHDUWV":LOOIDPLQHHIIHFWLYHO\KLQGHU
XVIURPUHFHLYLQJHYHUODVWLQJFRQVRODWLRQ
DQG JRRG KRSH" :KDW RI QDNHGQHVV RU

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI

#/KPKUVT[HQT*WPIT[5CKPVU5GTKGUQP4QOCPU.GUUQP/GGVKPI
GHVWLWXWLRQ"&DQQRWDEHJJDUIXOORIVRUHV
EHFDUULHGE\DQJHOVWR$EUDKDPnVERVRP"
$QG ZKDW RI SHULO DQG WKH VZRUG" &DQ
WKH\ WDNH D VLQJOH VSLULWXDO EOHVVLQJ LQ
KHDYHQO\ SODFHV IURP XV" 7KH DQVZHU
VKRXOGEHREYLRXVWR\RX7KHVHEHQHILWV
DUHEH\RQGWKHUHDFKRIRXUIRHV:KDWLV
PRUH WKH\ FDQQRW QR VWRS WKHP IURP
SDVVLQJWKURXJKWKHLUWHUULWRU\WRXVWKDW
6LKRQ FRXOG VWRS ,VUDHO IURP SDVVLQJ
WKURXJKKLVODQG 1XP 
&DQ GHDWK RI OLIH VWRS -HVXV IURP
LQWHUFHGLQJ IRU \RX" &DQ DQJHOV
SULQFLSDOLWLHVRUSRZHUVFDXVHZLVGRPWR
FHDVH WR FRPH WR \RX IURP *RG" ,V LW

SRVVLEOH IRU WKH WKLQJV RI WRGD\ RU WKH
SURVSHFWVRIWRPRUURZWRPDNH*RGVWRS
ZRUNLQJ HYHU\WKLQJ WRJHWKHU IRU \RXU
JRRG" ,V WKHUH D SODFH WRR KLJK RU D
FLUFXPVWDQFHWRRGHHSIRUJUDFHDQGSHDFH
WR EH PXOWLSOLHG XQWR \RX" ,V WKHUH DQ\
FUHDWHGWKLQJWKDWFDQEORWRXWWKH6XQRI
ULJKWHRXVQHVVFDXVLQJLWWRULVHQRORQJHU
ZLWKKHDOLQJLQ+LVZLQJV"
7KHUHVRXQGLQJDQVZHUWRDOORIWKHVH
UKHWRULFDO TXHVWLRQV LV o12p 7KDW LV
ZKDW LW PHDQV WR UHPDLQ XQVHSDUDWHG
IURPWKHORYHRI*RG,WPHDQVQRRQHFDQ
VHSDUDWH \RX IURP WKH EHQHILWV RI WKDW
ORYH1RRQHFDQVWRS*RGIURPEOHVVLQJ

DQGNHHSLQJ\RX1RFLUFXPVWDQFHFDQSXW
\RXLQDSODFHZKHUH-HVXVGRHVQRWZRUN
IRUDQGLQ\RX,WVLPSO\LVQRWSRVVLEOH
1RZOHW\RXUIDLWKWDNHKROGRIZKDW
WKH 6SLULW KDV VDLG ,I \RX KDYH HDUV WR
KHDU KHDU ZKDW +H LV VD\LQJ WR WKH
FKXUFKHV <RX KDYH HYHU\ UHDVRQ WR EH
VWURQJLQIDLWKJLYLQJJORU\WR*RG<RX
KDYH QR UHDVRQ WR EH IDLQWKHDUWHG DQG
XQEHOLHYLQJ7KH*RVSHOKDVGHFODUHG*RG
LV IRU \RX DQG KDV SURYLGHG IRU \RXU
oHWHUQDO VDOYDWLRQp ,I *RG EH IRU \RX
ZKR UHDOO\ FDQ EH DJDLQVW \RX 7KDW LV
VRPHWKLQJ \RX FDQ KHDUWLO\ HPEUDFH
ZLWKRXWDQ\IHDURIFRQWUDGLFWLRQ

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW 7HPSRUDLO\GHDFWLYDWHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP

$VVXUDQFHLVEURXJKWWRWKHKHDUWVRIWKRVHLQ&KULVW-HVXVE\NQRZLQJ*RG·VORYHLVHYHUODVWLQJE\*LYHQ2%ODNHO\
*RG V(YHUODVWLQJ/RYH3DJHRI
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,WHOOWKHWUXWKLQ&KULVW,DPQRWO\LQJP\FRQVFLHQFHDOVR
EHDULQJPHZLWQHVVLQWKH+RO\6SLULWWKDW,KDYHJUHDWVRUURZ
DQGFRQWLQXDOJULHILQP\KHDUW)RU,FRXOGZLVKWKDW,P\VHOI
ZHUH DFFXUVHG IURP &KULVW IRU P\ EUHWKUHQ P\ FRXQWU\PHQ
DFFRUGLQJWRWKHIOHVKZKRDUH,VUDHOLWHVWRZKRPSHUWDLQWKH
DGRSWLRQWKHJORU\WKHFRYHQDQWVWKHJLYLQJRIWKHODZWKH
VHUYLFHRI*RGDQGWKHSURPLVHVRIZKRPDUHWKHIDWKHUVDQG
IURPZKRPDFFRUGLQJWRWKHIOHVK&KULVWFDPHZKRLVRYHUDOO
WKHHWHUQDOO\EOHVVHG*RG$PHQ5RPDQV1.-9
,1752'8&7,21
+DYLQJDIILUPHGWKHSRZHUIXOQDWXUH
RIWKHORYHRI*RGDQGWKDWQRDGYHUVDULDO
SRZHULVFDSDEOHRIVHSDUDWLQJXVIURPLW
WKH 6SLULW QRZ XQYHLOV D UHPDUNDEOH
H[DPSOHRIWKHORYHRI*RG$VZHHPEDUN
XSRQWKLVVHFWLRQRIWKHERRNRI5RPDQV
ZHHQWHULQWRDQH[WUHPHO\FRQWURYHUVLDO
VXEMHFW WKH FKLOGUHQ RI ,VUDHO $OWKRXJK
*RG VSHDNV ZLWK FRQVLVWHQF\ DQG FODULW\
FRQFHUQLQJ WKH ,VUDHOLWHV VHULRXVO\
FRUUXSWHGYLHZVRIWKHVHSHRSOHKDYHEHHQ
SHUSHWUDWHGE\]HDORXVUHOLJLRXVOHDGHUV
,QVXPPDU\WKRVHYLHZVGHFODUHWKDW
*RGKDVUHSXGLDWHGWKHSHRSOHRI,VUDHO
UHSODFLQJ WKHP ZLWK WKH FKXUFK 7KH
SURPLVHVPDGHWRWKHPKDYHDFFRUGLQJWR
WKHVH YLHZV EHHQ DEURJDWHG DQG QR
ORQJHUDSSO\WRWKHP

,Q WKH H[SRVLWLRQ RI FKDSWHUV QLQH
WKURXJKHOHYHQ,ZLOOGHYRWHFRQVLGHUDEOH
WLPH WR UHYHDOLQJ WKH DEVXUGLW\ RI WKHVH
YLHZV,KDYHQRUHJDUGIRUWKHPQRUGR,
KLJKO\ UHVSHFW WKRVH ZKR KDYH DQG DUH
SURFODLPLQJ WKHP , ZLOO VKRZ WKDW WKH
SRLQWRIWKHVHWKUHHFKDSWHUVLVWRVKRZXV
WKHLQGHIDWLJDEOHORYHRI*RGrKRZWKDWLW
LV QHYHU SOHGJHG E\ +LP RQO\ WR EH
DEDQGRQHG
7KH WH[W ZLOO DOVR DGGUHVV WKH
REMHFWLRQVRIWKH-HZVZKREHOLHYHGWKH\
KDG LQ IDFW EHHQ IRUVDNHQ E\ *RG ,Q
'LYLQHKLVWRU\IUHTXHQWSOHDVZHUHUDLVHG
XS WR *RG DVNLQJ ZK\ WKH\ KDG EHHQ
IRUVDNHQ*LGHRQRQFHDVNHGo2P\ORUG
LIWKH/25'LVZLWKXVZK\WKHQKDVDOO
WKLV KDSSHQHG WR XV" $QG ZKHUH DUH DOO

+LV PLUDFOHV ZKLFK RXU IDWKHUV WROG XV
DERXWVD\LQJm'LGQRWWKH/25'EULQJXV
XSIURP(J\SW" %XWQRZWKH/25'KDV
IRUVDNHQ XV DQG GHOLYHUHG XV LQWR WKH
KDQGV RI WKH 0LGLDQLWHVnp -XGJHV 
7KH 3VDOPLVW ODPHQWHG o%XW WKRX KDVW
FDVWRIIDQGSXWXVWRVKDPHDQGJRHVW
QRW IRUWK ZLWK RXU DUPLHVp 3VD  
$JDLQ$VDSKFULHGRXWo2*RGZK\KDVW
WKRXFDVWXVRIIIRUHYHU"ZK\GRWKWKLQH
DQJHU VPRNH DJDLQVW WKH VKHHS RI WK\
SDVWXUH"p 3VD 
<HW HYHQ GXULQJ WKRVH GDUN WLPHV
WKRVH ZLWK IDLWK DSSHDOHG WR WKH VWURQJ
ORYHRI*RGFDOOLQJXSRQ+LPWRWXUQ+LV
IDFH WRZDUG WKHP DJDLQ o$ZDNH ZK\
VOHHSHVWWKRX2/RUG"DULVHFDVWXVQRW
RII IRU HYHU  :KHUHIRUH KLGHVW WKRX WK\

7KH,VUDHOLWHVDUHD&RPPHQWDU\RQ'LYLQH3XUSRVH'LUHFWLRQ)DLWKIXOQHVVDQG:LVGRPE\*LYHQ2%ODNHO\
,VUDHO V1HJOHFWHG$GYDQWDJH3DJHRI
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IDFHDQGIRUJHWWHVWRXUDIIOLFWLRQDQGRXU
RSSUHVVLRQ")RURXUVRXOLVERZHGGRZQWR
WKH GXVW RXU EHOO\ FOHDYHWK XQWR WKH
HDUWK$ULVHIRURXUKHOSDQGUHGHHPXV
IRU WK\ PHUFLHV  VDNHp 3VD  
$JDLQOLVWHQWRWKHFU\RIIDLWKo2*RG
WKRXKDVWFDVWXVRIIWKRXKDVWVFDWWHUHG
XV WKRX KDVW EHHQ GLVSOHDVHG 2 WXUQ
WK\VHOIWRXVDJDLQp 3VD $JDLQWKH
IDLWK RI 'DYLG WRJHWKHU ZLWK +LV
DFTXDLQWDQFH ZLWK WKH QDWXUH RI *RG
FRPSHOOHGKLPWRSUD\o:LOWQRWWKRX2
*RG ZKR KDVW FDVW XV RII" DQG ZLOW QRW
WKRX2*RGJRIRUWKZLWKRXUKRVWV"*LYH

XVKHOSIURPWURXEOHIRUYDLQLVWKHKHOS
RI PDQ 7KURXJK *RG ZH VKDOO GR
YDOLDQWO\IRUKHLWLVWKDWVKDOOWUHDGGRZQ
RXUHQHPLHVp 3VD 
,I HYHU WKHUH ZDV D SHRSOH
XQGHVHUYLQJ RI WKH ORYH RI *RG LW ZDV
,VUDHO 7KHLU KLVWRU\ LV FOXWWHUHG ZLWK
PXUPXULQJGLVREHGLHQFHDQGUHEHOOLRQ
<HW RXU WH[W ZLOO VKRZ WKDW QR IRUFH RQ
HDUWKRULQWKHUHDOPRIGDUNQHVVZDVDEOH
WR VHSDUDWH WKHP IURP WKH ORYH RI *RG
7KDW ZDV QRW RZLQJ WR +LV PHUH
DWWUDFWLRQ WRZDUG WKHP EXW EHFDXVH RI
WKHLUIDWKHUV$EUDKDP,VDDFDQG-DFRE
7KH\ZLOOEHVKRZQWREHHQHPLHVDW
WKLVSUHVHQWWLPH<HWDUD\RIKRSHZLOO
EH EHDPHG DFURVV WKH KRUL]RQ RI WLPH
7KHLUVLQZLOOQRWEHH[FXVHGQRUZLOOWKH
ORYHRI*RGIRUWKHPEHUHSXGLDWHG
:LWKJRGO\ZLVGRP3DXOZLOOFRQILUP
WKDW WKH MXGJPHQW RI *RG DJDLQVW ,VUDHO
ZDV WKRURXJKO\ MXVW +RZHYHU +H ZLOO
DOVRVKRZWKDW*RGVWLOOKDVDUHJDUGIRU
WKLV SHRSOH +H ZLOO \HW UHFODLP WKHP
WKURXJKLQVFUXWDEOHZLVGRP+HZLOOGRVR

ZLWKRXWYLRODWLQJ+LVRZQKRO\QDWXUH+H
ZLOO DFFRPSOLVK LW ZLWKRXW GHQ\LQJ +LV
ORYH RU UHSXGLDWLQJ +LV SURPLVHV WR WKH
IDWKHUV$EUDKDP,VDDFDQG-DFRE7KH\
ZLOOQRWEHFRHUFHGLQWRUHWXUQLQJWR+LP
EXW JHQWO\ DQG HIIHFWLYHO\ GUDZQ E\ WKH
*RVSHODQGWKH'HOLYHUHU-HVXV&KULVW
,VUDHO VWLOO VWDQGV DV D WHVWLPRQ\ WR
WKHORYHRI*RG,QDOORIWKLVZHPXVWWDNH
FDUHWRVHHWKHFRQVLVWHQF\RI'LYLQHORYH
:HPXVWDOVRORRNFDUHIXOO\DWWKHSXUSRVH
RI*RGZKLFKZLOOQRWIDLORIIXOILOOPHQW
:KHQWKHVHWKLQJVDUHFOHDUO\VHHQWKH\
ZLOO JHQHUDWH D VWURQJ DQG FRPSHOOLQJ
KRSHZLWKLQRXUKHDUWV
2XU FRQGLWLRQ LV QRW SUHFLVHO\ WKH
VDPH DV WKDW RI ,VUDHO :H KDYH EHHQ
EHJRWWHQE\*RGDQG+LVODZVKDYHEHHQ
ZULWWHQXSRQRXUKHDUWVDQGSXWLQWRRXU
PLQGV+RZHYHUWKHUHLVVRPHWKLQJWKDW
LVVLPLODUDERXWXV:HWRRDUHORYHGIRU
WKHVDNHRIDQRWKHU,VUDHOLVEHORYHGoIRU
WKHIDWKHUnVVDNHp)RUXVWKHORYHRI*RG
LV oLQ &KULVW -HVXV RXU /RUGp )RU WKDW
UHDVRQ LW LV DEVROXWHO\ GHSHQGDEOH DQG
ZLOOQHYHUIDLOWKRVHZKREHOLHYH

7(//,1*7+(7587+


o
,WHOOWKHWUXWKLQ&KULVWp
2QWKHVXUIDFHLWDSSHDUVDVWKRXJKWKHUH
LV D VXGGHQ FKDQJH LQ VXEMHFW PDWWHU
+RZHYHUWKLVLVQRWWKHFDVH,QVDOYDWLRQ
RXUIHHWKDYHEHHQVHWoLQDODUJHURRPp
3VD   :KHQ PHQ DUH EURXJKW WR
UHDVRQ LQ WKH 6SLULW WKH\ QDYLJDWH LQ
H[FHHGLQJO\ODUJHUHDOPV
D

+DYLQJH[SRXQGHGWKHSURIRXQGWUXWK
RI'LYLQHSXUSRVHWKHLQGLVSHQVDEOHUROH
RIWKH+RO\6SLULWDQGWKHLQDELOLW\RIDQ\
FUHDWHGWKLQJWRVHSDUDWHXVIURPWKHORYH
*RG 3DXO QRZ VSHDNV RI ZKDW LV LQ KLV
KHDUW+HLVDEOHWRGRWKLVEHFDXVHRIKLV
DFFRUGZLWK*RG
7KLV LV DQ LPSRUWDQW
DFNQRZOHGJPHQW7KH-HZVKDGFKDUJHG
3DXO ZLWK GHVSLVLQJ WKHLU QDWLRQ VD\LQJ
WKDW KH WDXJKW WKLQJV WKDW ZDV oQRW
ODZIXOpIRUWKHPWRUHFHLYH $FWV 
7KH\VDLGKHWDXJKWoDOOWKH-HZVZKRDUH
DPRQJ WKH *HQWLOHV WR IRUVDNH 0RVHV
VD\LQJWKDWWKH\RXJKWQRWWRFLUFXPFLVH

WKHLUFKLOGUHQQRUWRZDONDFFRUGLQJWRWKH
FXVWRPVp $FWV   :KLOH 3DXO GLG
RSSRVH FLUFXPFLVLRQ DV D PHDQV WR
MXVWLILFDWLRQ RU 'LYLQH DFFHSWDQFH $FWV
*DO KHGLGQRWRSSRVHLWDVD

SRLQW RI YLHZ IRU +LV GHDWK $FWV 
7KHVV ,WLV
QHFHVVDU\WRHVWDEOLVKWKHLUMXGJPHQWZDV
WRWDOO\ ZURQJ LQ WKLV PDWWHU 7KLV LV
UHTXLUHGIRUDWOHDVWWZRUHDVRQV

6WLOO3DXOZLOOVKRZWKDWKHKDVQRWEHHQXQGXO\LQIOXHQFHG
E\WKHKDWUHGRIKLVRZQFRXQWU\PHQ+LVDWWLWXGHWRZDUG
WKHPLVFRPSHOOHGE\KLVIHOORZVKLSZLWK&KULVW+HYLHZV
WKHPIURPWKHKHDYHQO\SHUVSHFWLYHFUXFLI\LQJWKHIOHVK
FXVWRP ,Q IDFW KH HYHQ KDG 7LPRWK\
FLUFXPFLVHG EHFDXVH RI WKH -HZV LQ WKDW
UHJLRQ $FWV 7KDWWKLVZDVQRWWKH
SDWWHUQRIKLVEHKDYLRULVFRQILUPHGE\KLV
UHIXVDOWRFLUFXPFLVH7LWXV,QWKDWFDVH
VXUURXQGLQJ -HZV GLG QRW KDYH JRRG
KHDUWVRULQWHQWLRQV *DO 
7KHUHDVRQIRUWKLVYLJRURXVWHDFKLQJ
FRQFHUQLQJWKH-HZVVKRXOGEHREYLRXV$V
DZKROHWKH-HZVKDGUHMHFWHGWKH/RUG
-HVXV EHLQJ UHVSRQVLEOH IURP D KXPDQ

J 7KHSURPLVHRIDQDQRLQWHGRQHZKR
J

ZRXOGGHOLYHUWKHSHRSOHZDVWUXH ,VD
 
7KH/RUG-HVXV&KULVWZDVWKDW2QH
WKH 6DYLRU RI WKH ZRUOG $FWV 
 

%RWKRIWKHVHKDGEHHQGHQLHGE\WKH
-HZV DQG WKDW ZLWK JUHDW ]HDO 7KH\
UHMHFWHG -HVXV HYHQ WKRXJK +H FDPH WR
WKHP -RKQ 7KH\DOVRRSSRVHG3DXO

7KH,VUDHOLWHVDUHD&RPPHQWDU\RQ'LYLQH3XUSRVH'LUHFWLRQ)DLWKIXOQHVVDQG:LVGRPE\*LYHQ2%ODNHO\
,VUDHO V1HJOHFWHG$GYDQWDJH3DJHRI
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EHFDXVH KH SUHDFKHG &KULVW )LYH WLPHV
WKH\ KDG KLP EHDWHQ ZLWK WKLUW\QLQH
IRUW\VDYHRQH VWULSHV &RU 3DXO
VDLGRIWKHPWKH\oKDYHSHUVHFXWHGXVp 

$Q([WHQVLYH&RPPHQWDU\
,QFKDSWHUVQLQHWKURXJKHOHYHQWKH
+RO\ 6SLULW SURYLGHV DQ H[WHQVLYH
FRPPHQWDU\RI,VUDHOnVSUHVHQWDQGIXWXUH
FRQGLWLRQ7KHUHLVQRQHHG
IRU DQ\ VRXO WR
VSHFXODWHRQWKLVPDWWHU,Q
IDFW LW LV WKH KHLJKW RI
LJQRUDQFH WR GR VR ZKHQ
*RGKDVJRQHWRVXFKJUHDW
OHQJWKVWRGHFODUH+LVPLQG
DQGSXUSRVHRQWKHVXEMHFW
3DXOZLOOQRZGHFODUHWKDW
KHLVLQIXOODFFRUGZLWKWKH
/RUG RQ WKH PDWWHU RI WKH
-HZV)XUWKHUKLVKHDUWLV
LQIOXHQFHG E\ KLV
XQGHUVWDQGLQJ

,QFKDSWHUVQLQHWKURXJK
HOHYHQWKH+RO\6SLULW
SURYLGHVDQH[WHQVLYH
FRPPHQWDU\RI,VUDHOnVSUHVHQW
DQGIXWXUHFRQGLWLRQ7KHUHLV
QRQHHGIRUDQ\VRXOWR
VSHFXODWHRQWKLVPDWWHU
7KHVV 6RPHRIWKHPRQFHVDLGoZH
ZLOOHDWQRWKLQJXQWLOZHKDYHVODLQ3DXOp
$FWV 
6WLOO3DXOZLOOVKRZWKDWKHKDVQRW
EHHQXQGXO\LQIOXHQFHGE\WKHKDWUHGRI
KLVRZQFRXQWU\PHQ+LVDWWLWXGHWRZDUG
WKHPLVFRPSHOOHGE\KLVIHOORZVKLSZLWK
&KULVW+HYLHZVWKHPIURPWKHKHDYHQO\
SHUVSHFWLYHFUXFLI\LQJWKHIOHVK
7KH6SLULWHQDEOHV3DXOWRVKRZWKH
HQRUPLW\RI,VUDHOnVVLQZLWKRXWUHPRYLQJ
KRSHIURPWKHP+HZLOOFRQIHVVKLVGHHS
FRQFHUQIRUWKHPDQGDFNQRZOHGJHWKHLU
DGYDQWDJHV+HZLOOQRWVXPPDULO\ZULWH
WKHP RII RU DIILUP WKH\ DUH QR ORQJHU D
SHRSOH+HZLOOQRWVD\WKDWWKH*HQWLOHV
KDYHWDNHQWKHLUSODFHRUWKDWWKH\ ZLOO
QHYHU DV D QDWLRQ FRPH WR WKH /RUG
-HVXV7KHVHDUHDOOSRVLWLRQVHVSRXVHGE\
VRPH*HQWLOHWKHRORJLDQVDQGWKH\DUHLQ
VKDUSFRQIOLFWZLWKWKH:RUGRI*RG

6476*
7KLV LV SDUWLFXODUO\
VLJQLILFDQWEHFDXVH3DXOZDVUHSUHVHQWHG
E\ PDQ\ DV KDWLQJ WKH -HZLVK SHRSOH
o7UXWKpLQWKLVFDVHLVPRUHWKDQVWDWLQJ
VRPHWKLQJ WKDW LV QRW D OLH 7KLV LV WKH
FRQIHVVLRQ RI KLV KHDUW ,W LV QRW D PHUH
VWDWHPHQW RI D IRUPDO FUHHG 3DXO LV
FDXJKW XS LQ WKH WUXWK KH KDV EHHQ
SURFODLPLQJ+HKDVDIILUPHGWKH*RVSHO
LV*RGnVSRZHUXQWRVDOYDWLRQoWRWKH-HZ
ILUVWp   +H KDV DOVR GHFODUHG WKDW
ERWKFRQGHPQDWLRQDQGHWHUQDOOLIHZLOOEH
SURQRXQFHGXSRQoWKH-HZILUVWp  
$OO RI WKLV KDV EURXJKW RXW KLV LQPRVW
SHUVRQ DQG DUH H[SUHVVLRQV RI KLV oQHZ
PDQp
+0%*4+56
7KHZRUGVWKDWIROORZIORZRXWIURP
3DXOnV IHOORZVKLS ZLWK &KULVW 7KH\ DUH
OLNHoULYHUVRIOLYLQJZDWHUpIORZLQJIURP
KLVoEHOO\pRULQPRVWSHUVRQ -RKQ 

:KLOH WKH ZRUGV DUH LQWHQVHO\ SHUVRQDO
WKH\DUHMRLQHGWR2PQLSRWHQFHEHFDXVH
WKH\ KDYH UHVXOWHG IURP IHOORZVKLS ZLWK
&KULVW7KH\ZLOOWKHUHIRUHPLQLVWHUWRRXU
KHDUWV DQG DVVLVW LQ FODULI\LQJ ERWK WKH
QDWXUHDQGLQWHQWRIWKH*RVSHO
*RGKDVFDOOHGXVLQWRWKHIHOORZVKLS
RI+LV6RQ &RU DQGDVZHWUDIILFLQ
WKH *RVSHO WKDW IHOORZVKLS LV HQKDQFHG
$VZHZDONLQWKHOLJKW -RKQ QRW
RQO\DUHRXUWKRXJKWVEURXJKWLQWRDFFRUG
ZLWK WKRVH RI -HVXV ZH DUH DEOH WR
FRQILGHQWO\DQGDFFXUDWHO\VSHDNRIWKHP
7KH H[DPSOH EHIRUH XV LV H[FHOOHQW DQG
ZRUWK\RIRXUIRFXVHGDWWHQWLRQ
#0'.#$14#6+10
7KH $SRVWOH LQWURGXFHG XV WR WKH
IRUHNQRZOHGJHDQGSUHGHVWLQDWLRQRI*RG
LQFKDSWHUHLJKW  +HFRQILUPHG
WKH\DUHGULYLQJIRUFHVLQWKH.LQJGRPRI
*RGDQGDUHERWKHPSOR\HGLQWKHPDWWHU
RI RXU VDOYDWLRQ 7KH\ KDYH EHHQ
LQH[RUDEO\ DVVRFLDWHG ZLWK RXU FDOOLQJ
MXVWLILFDWLRQ DQG JORULILFDWLRQ $OWKRXJK
WKH\DUHWKHVXEMHFWRIPXFKGHEDWHLQWKH
UHOLJLRXVZRUOGWKH\DUHLQWHQGHGWREXR\
XSWKHIDLWKRIWKHSHRSOHRI*RG
1RZLQDOHQJWK\GLVFRXUVHWKH6SLULW
XVHV WKH FKLOGUHQ RI ,VUDHO WR LOOXVWUDWH
KRZWKHVH'LYLQHTXDOLWLHVLQWHUIDFHZLWK
WKH VDOYDWLRQ RI PHQ +H ZLOO VSHDN RI
'LYLQH SUHIHUHQFHV DQG WKHLU RXWFRPH
UHODWLQJWKHPVSHFLILFDOO\WR,VUDHO+HZLOO
DOVR EH FOHDU LQ KLV GHILQLWLRQ RI ,VUDHO
7KH SXUSRVH LV WR FRQILUP WKDW ZH DUH
MXVWLILHGLQZKROO\UHO\LQJXSRQWKH/LYLQJ
*RG WKURXJK &KULVW -HVXV 'LYLQH IDYRU
UHVWVXSRQ,VUDHOEXWHYHQPRUHXSRQWKH
6RQ LQ :KRP ZH KDYH EHHQ PDGH
DFFHSWHG (SK 

7+(:,71(662)7+(&216&,(1&(
o ,DPQRWO\LQJP\FRQVFLHQFH
DOVREHDULQJPHZLWQHVVLQWKH+RO\
6SLULW    p 7KH VWUHQJWK RI WKLV
VWDWHPHQW FRQILUPV LW LV QRW WKH PHUH
HVSRXVDORIDWKHRORJLFDOSRVLWLRQ0XFKRI
ZKDW LV VDLG DERXW WKH -HZV WRGD\ LV
QRWKLQJ PRUH WKDQ KHDUWOHVV UHOLJLRXV
YLHZV7KH\DUHQRWLQVLJKWIXODQGWKH\
KDYH QRW HIIHFWHG WKH FRQVFLHQFHV DQG
KHDUWV RI WKRVH HPEUDFLQJ WKHP +RZ
E

GLIIHUHQWO\3DXOVSHDNVRQWKHVXEMHFW
016.;+0)
o,DPQRWO\LQJp,QWKLVVXEMHFW
3DXOLVXQYHLOLQJKLVKHDUWWRXV,WLVQRW
RIWHQWKDWVXFKDQXQYHLOLQJRFFXUVDQGLW
LVDWULEXWHWRWKRVHWRZKRPLWLVXQYHLOHG
ZKHQGRQH<RXPD\UHFDOOLWLVZULWWHQRI
RXU /RUG o%XW -HVXV GLG QRW FRPPLW
+LPVHOI WR WKHP EHFDXVH +H NQHZ DOO

PHQp -RKQ   7KH 6DYLRU ZDV D
VWHUOLQJ H[DPSOH RI RQH ZKR UHIXVHG WR
FDVW SHDUOV EHIRUH VZLQH VRPHWKLQJ +H
+LPVHOIZDUQHGDJDLQVW 0DWW 
,Q VD\LQJ o, OLH QRWp WKH $SRVWOH
PHDQV WKDW KLV ZRUGV DUH WR EH WDNHQ
SUHFLVHO\DVWKH\DUHXWWHUHG7KH\DUHQRW
YHLOHGRUGLVJXLVHG7KHUHLVQRWJXLOHLQ
KLV ZRUGV QR KLGGHQ LQIHUHQFHV RU
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GHFHSWLYHWRQHV7KHVSLULWXDOLQWHJULW\RI
WKHEUHWKUHQLQ5RPHDOORZHGWKHPWREH
H[SRVHG WR VRPH RI WKH PRVW SURIRXQG
ORQJLQJVDQGLQVLJKWVRIWKH$SRVWOH
/;%105%+'0%'
oP\FRQVFLHQFHp2QHRIWKH
SRWHQWLDO EOLJKWV RI DFDGHPLF SXUVXLWV LV
WKH WHQGHQF\ WR LJQRUH WKH FRQVFLHQFH
0DQ\ D VLPSOH VRXO KDV ORVW WKHLU IDLWK
EHFDXVH WKH\ WUXVWHG LQ VWXG\ DQG
UHVHDUFKUDWKHUWKDQWKH/RUG7KH\ZHUH
EURXJKWWROLVWHQWRPHQPRUHWKDQWKHLU
RZQFRQVFLHQFH
2WKHUVKDYHLJQRUHGWKHLUFRQVFLHQFH
WUHDWLQJLWDVWKRXJKLWKDGQRLPSRUWDQFH
RU GLUHFWLYH TXDOLWLHV 7KXV WKHLU
FRQVFLHQFH EHFDPH oVHDUHG ZLWK D KRW
LURQp RI QHJOHFW 7KLV LV WKH GHFODUHG
FRQGLWLRQRIIDOVHSURSKHWVZKRJDYHKHHG
WR VHGXFLQJ VSLULWV DQG GRFWULQHV RI
GHPRQVUDWKHUWKDQWKHWHVWLPRQ\RIWKHLU
FRQVFLHQFH 7LP ,JDWKHUIURPWKLV
WKDW WKH\ ZHUH HYHQWXDOO\ XQDEOH WR
GLVWLQJXLVKEHWZHHQWKHLUFRQVFLHQFHDQG
WKHZKLVSHULQJVRIGHPRQLFVSLULWV:KDW
DWUDJLFFRQGLWLRQ(YHQWKRVHK\SRFULWHV
ZKREURXJKWDZRPDQWDNHQLQDGXOWHU\
WR -HVXV HYHQWXDOO\ OHIW oFRQYLFWHG E\
WKHLURZQFRQVFLHQFHp -RKQ 
7KH SHUVRQ ZKR ZDONV ZLWK *RG LV
]HDORXVWRPDLQWDLQDoJRRGFRQVFLHQFHp
RQH WKDW GRHV QRW FRQGHPQ KLP $FWV
 3DXOFRQIHVVHGKHH[WHQGHGKLPVHOI
WRPDLQWDLQDoFRQVFLHQFHYRLGRIRIIHQFH
WRZDUG *RG DQG WRZDUG PHQp $FWV
 +HOLYHGVRWKDWKLVFRQVFLHQFHGLG
QRWSODJXHRUFRQGHPQKLPFRQFHUQLQJKLV
FRQGXFWWRZDUG*RGRUPDQ
3DXOnVFRQVFLHQFHEHFDXVHKHKRQRUHG
LW DQG VRXJKW WR NHHS LW SXUH ERUH
WHVWLPRQ\ WR ZKDW KH VDLG RI KLPVHOI
FRQILUPLQJ LW ZDV WKH WUXWK o)RU RXU
UHMRLFLQJLVWKLVWKHWHVWLPRQ\RIRXU
FRQVFLHQFHWKDWLQVLPSOLFLW\DQGJRGO\
VLQFHULW\QRWZLWKIOHVKO\ZLVGRPEXWE\
WKH JUDFH RI *RG ZH KDYH KDG RXU
FRQYHUVDWLRQ LQ WKH ZRUOG    p  &RU

 ,QIDFWWKHJRDORIKLVWHDFKLQJZDV
WRSURGXFHDVLPLODUFRQVFLHQFHLQRWKHUV
o1RZWKHSXUSRVHRIWKHFRPPDQGPHQWLV
ORYH IURP D SXUH KHDUW IURP D JRRG
FRQVFLHQFHDQGIURPVLQFHUHIDLWKp1.-9
7LP 
7KH IDLOXUH WR PDLQWDLQ D JRRG
FRQVFLHQFH ZLOO HYHQWXDOO\ OHDG WR D

WKH WUXWK RI KLV ZRUGV 7KRVH YLHZLQJ
WKLQJVLQWKLVZD\FRQVLGHUWKLVDQGRWKHU
3DXOLQHDIILUPDWLRQVDVKLVRSLQLRQV$V
VXFK LI WUXH LW FRXOG QRW EH UHFHLYHG DV
oVRXQGGRFWULQHp
+RZHYHU WKLV LV VKDOORZ DQG IDOVH
WKLQNLQJ7KHLQVSLUDWLRQRIWKH$OPLJKW\
JLYHV WKH KXPDQ VSLULW XQGHUVWDQGLQJ

2QHRIWKHSRWHQWLDOEOLJKWVRIDFDGHPLFSXUVXLWVLVWKH
WHQGHQF\WRLJQRUHWKHFRQVFLHQFH0DQ\DVLPSOHVRXO
KDVORVWWKHLUIDLWKEHFDXVHWKH\WUXVWHGLQVWXG\DQG
UHVHDUFKUDWKHUWKDQWKH/RUG7KH\ZHUHEURXJKWWROLVWHQ
WRPHQPRUHWKDQWKHLURZQFRQVFLHQFH
VKLSZUHFNRIRQHVIDLWK$VLWLVZULWWHQo,
JLYH\RXWKLVLQVWUXFWLRQLQNHHSLQJZLWK
WKH SURSKHFLHV RQFH PDGH DERXW \RX VR
WKDWE\IROORZLQJWKHP\RXPD\ILJKWWKH
JRRGILJKWKROGLQJRQWRIDLWKDQGD
JRRGFRQVFLHQFH6RPHKDYHUHMHFWHG
WKHVHDQGVRKDYHVKLSZUHFNHGWKHLU
IDLWKp  7LP 7KHWUXWKRI
WKHPDWWHULVWKDW\RXFDQNHHSKROGRIWKH
GHHS WUXWKV RI WKH IDLWK RQO\ ZKHQ \RX
KDYH D oFOHDUp RU oSXUH FRQVFLHQFHp 
7LP *RGLVRQO\VHUYHGoZLWKDSXUH
FRQVFLHQFHp 7LP 

PRYLQJWKHLQGLYLGXDOWRWKLQNDQGVSHDN
LQFRQFHUWZLWKWKH/RUG -RE :KDW
KDG EHHQ UHYHDOHG WR 3DXO KDG EHHQ
HPEUDFHGE\IDLWK+LVXQGHUVWDQGLQJZDV
HIIHFWHGE\WKLVDQGKLVFRQVFLHQFHNHSW
SXUHDQGSURILWDEOHEHFDXVHRILW

7KXVZKHQ3DXOVD\VKLVFRQVFLHQFH
EHDUV KLP ZLWQHVV KH LV FRQILUPLQJ KH
KDGOLYHGLQVSLULWXDOVHQVLWLYLW\DQGWKDW
VHQVLWLYLW\PDWFKHGKLVZRUGV+HZDVQRW
VSRXWLQJ VRPH OLIHOHVV GRJPD DV WKH
VFULEHV DQG 3KDULVHHV +LV GRFWULQH KDG
LQIOXHQFHG KLV KHDUW DQG WHQGHUL]HG KLV
FRQVFLHQFH

+06*'52+4+6
7KLV IXUWKHU FRUURERUDWHV WKDW 3DXO
ZDVQRWJLYLQJXVDSHUVRQDORSLQLRQrRQH
WKDWFRXOGEHUHMHFWHGZKLOHDQRWKHUTXLWH
GLIIHUHQW YLHZ ZDV SUHIHUUHG 7KH +RO\
6SLULW+LPVHOIFRQILUPHGWKHWHVWLPRQ\RI
3DXOnVFRQVFLHQFH:KDWKHQRZGHFODUHV
LVQRWRQO\YDOLGDWHGE\KLVFRQVFLHQFHEXW
E\WKH+RO\6SLULWRI*RG

1,9

6*'9+60'55
$GGUHVVLQJDQ2EMHFWLRQ
6RPH PLJKW REMHFW WR VXFK DQ
DIILUPDWLRQVD\LQJWKDWWKHWHVWLPRQ\RI
WKH FRQVFLHQFH LV YDVWO\ LQIHULRU WR WKH
LQVSLUDWLRQRI*RG7KXVWKH\UHDVRQLW
ZRXOG KDYH EHHQ EHWWHU WR VD\ *RG KDG
LQVSLUHG 3DXO WR VD\ WKLV UDWKHU WKDQ
DIILUPLQJ KLV FRQVFLHQFH ERUH ZLWQHVV WR

7KHIDFWWKDWWKHoZLWQHVVpRI3DXOnV
FRQVFLHQFH SHUIHFWO\ FRUUHODWHV ZLWK
6FULSWXUH FRQILUPV LW UHIOHFWHG WKH YHU\
oPLQGRI&KULVWp7KDWZLWQHVVFRQILUPV
KHZDVLQVSLUHGPDNLQJLWLQFXPEHQWWKDW
ZHUHFHLYHWKHVHZRUGVDVIURPWKH/RUG

3DXOnV DWWLWXGH WRZDUG WKH -HZV
ZKLFKKHZLOOQRZGHFODUHZDVQRWGULYHQ
E\ KXPDQ VHQWLPHQWDOLW\ +H ZDV QRW
EURXJKWWRWKLVSRVLWLRQEHFDXVHKHZDVD
-HZ EXW EHFDXVH KH ZDV LQ IHOORZVKLS
ZLWK&KULVW-HVXV7KHWUXWKRI*RGKDG
IDVKLRQHG KLV SHUVXDVLRQ DQG LW ZDV LQ
SHUIHFWDFFRUGZLWKWKHSURPLVHVRI*RG

7+(&2038/6,212)*2'/<&21&(51
o  WKDW ,KDYHJUHDWVRUURZ
DQG FRQWLQXDO JULHI LQ P\ KHDUWp

2WKHU YHUVLRQV UHDG oKHDYLQHVV DQG
 oVRUURZ DQG
FRQWLQXDO VRUURZp
.-9

XQFHDVLQJ JULHIp
XQFHDVLQJ DQJXLVKp

 oVRUURZ DQG
 oJUHDW JULHI DQG

1$6%
1,9
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XQFHDVLQJSDLQp DQGoILOOHGZLWKELWWHU
VRUURZ DQG XQHQGLQJ JULHIp  7R VD\
WKH OHDVW WKHVH DUH XQXVXDOO\ VWURQJ
H[SUHVVLRQV 7KH\ UHYHDO D IDFHW RI
VSLULWXDO OLIH WKDW LV QRW FRPPRQ LQ RXU
WLPH 7KH\ UHIOHFW D VSLULW WKDW LV WKH
RSSRVLWH RI SULGH DQG VHOILVKQHVV 7KLV
JUHDWVRUURZDQGJULHILVQRWUHPRUVHIRU
VLQ ,W LV QRW SURPSWHG EHFDXVH RI WKH
DZDUHQHVV RI SHUVRQDO GHILFLHQFLHV
5DWKHU LW LV EURXJKW RQ E\ DQ DFXWH
DZDUHQHVV RI WKH FRQGLWLRQ RI VRPHRQH
</7
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UXQ GRZQ PLQH H\HV EHFDXVH WKH\ NHHS
QRW WK\ ODZp 3VD   7KLV VDPH
VRUURZZDVH[SHULHQFHGE\-HUHPLDKo2K
WKDWP\KHDGZHUHZDWHUVDQGPLQHH\HV
DIRXQWDLQRIWHDUVWKDW,PLJKWZHHSGD\
DQGQLJKWIRUWKHVODLQRIWKHGDXJKWHURI
P\SHRSOHp -HU/DP 
:KDW3DXONQHZRIWKH-HZVFDXVHG
oJUHDWVRUURZpRUoJUHDWKHDYLQHVVp,W
ZDVDEXUGHQGLIILFXOWWREHERUQH,WHYHQ
LQIOXHQFHGKLVRXWZDUGPDQQHUZKLFK,

:KDWWKH$SRVWOHQRZDFNQRZOHGJHVLVWUXHDQGLVQROLH
,WLVFRQILUPHGE\KLVFRQVFLHQFHDQGE\WKH+RO\6SLULW,W
LV LQ DFFRUG ZLWK WKH QDWXUH RI *RG DQG +LV oHWHUQDO
SXUSRVHp,WLVDIUDPHRIVSLULWWKDWLVVRSUHFLVHLWZLOOEH
D SURSHU LQWURGXFWLRQ WR D GHFODUDWLRQ RI WKH SURIRXQG
ZRUNLQJRIWKH/RUG
HOVHrSDUWLFXODUO\WKHFKLOGUHQRI,VUDHO
:KDWWKH$SRVWOHQRZDFNQRZOHGJHV
LVWUXHDQGLVQROLH,WLVFRQILUPHGE\KLV
FRQVFLHQFHDQGE\WKH+RO\6SLULW,WLVLQ
DFFRUG ZLWK WKH QDWXUH RI *RG DQG +LV
oHWHUQDOSXUSRVHp,WLVDIUDPHRIVSLULW
WKDW LV VR SUHFLVH LW ZLOO EH D SURSHU
LQWURGXFWLRQ WR D GHFODUDWLRQ RI WKH
SURIRXQGZRUNLQJRIWKH/RUG
)4'#6514419
+HUH , SUHIHU WKH .-9 ZRUG
oKHDYLQHVVp WR oJUHDW VRUURZp 7KLV LV
ZKHQ VRUURZ SUHVVHV WKH KXPDQ VSLULW
GRZQZLWKVDGQHVVDQGGLVWUHVV,WLVQRW
WKDW3DXOZDVZHLJKHGGRZQZLWKVRUURZ
DOO RI WKH WLPH 7KH LGHD LV WKDW WKH
UHFROOHFWLRQ RI WKH -HZV DOZD\V ZDV
DFFRPSDQLHG ZLWK JUHDW DQG RSSUHVVLYH
VRUURZ ,W LV WKH NLQG RI VRUURZ 6DPXHO
KDG ZKHQ KH ZHSW IRU UHMHFWHG 6DXO 
6DP   ,W LV WKH VDPH VRUURZ
H[SHULHQFHG E\ 'DYLG o5LYHUV RI ZDWHUV

JDWKHU WR EH WKH HPSKDVLV RI oJUHDW
VRUURZp  ,W ZDV DVVRFLDWHG ZLWK VXFK
WKLQJVDVWHDUVDQGDIDOOHQFRXQWHQDQFHr
PXFKOLNHWKDWH[SHULHQFHGE\1HKHPLDK
1HK )RUWKLVUHDVRQ-HVXVoZHSWp
RYHU-HUXVDOHPEHLQJRXWZDUGO\HIIHFWHG
E\WKHLUFRQGLWLRQ /XNH $VLPLODU
ZHHSLQJ WRRN SODFH DW WKH WRPE RI
/D]DUXV ZKHQ RXU /RUG FRQIURQWHG
PDVVLYHXQEHOLHI -RKQ 
%106+07#.)4+'(
:KHUHDV oJUHDW VRUURZp ZDV PRUH
H[WHUQDO WKDQ LQWHUQDO VR oFRQWLQXDO
JULHIp IRFXVHV RQ LQQHU HIIHFWV 7KXV KH
DGGV WKH ZRUGV oLQ P\ KHDUWprRU DW WKH
YHU\FHQWHURIKLVEHLQJ
,W LV LPSRUWDQW WR DJDLQ QRWH WKH
GHVFULEHGFRQGLWLRQZDVQRWEURXJKWRQE\
SHUVRQDO VLQ RU ZHDNQHVV 3DXOnV KHDUW
ZDVVRVHQVLWLYHLWFRXOGEHLQIOXHQFHGE\
WKHFRQGLWLRQRIRWKHUSHRSOH,DPVWUXFN
ZLWK WKH VKDUSQHVV RI WKH FRQWUDVW

EHWZHHQ WKLV GHFODUHG UHVSRQVH WR WKH
VWDWHRIWKH-HZVDQGWKDWRIPXFKRIWKH
FRQWHPSRUDU\FKXUFK6ZDWKHGLQ'LYLQH
IHOORZVKLS ZLWK D WHQGHU FRQVFLHQFH
FRQILUPLQJWKHSURSHUQHVVRIKLVUHVSRQVH
DQGWKH+RO\6SLULWEHDULQJZLWQHVVWRLWV
WUXWK 3DXO GHFODUHV KH KDG oJUHDW
KHDYLQHVV DQG FRQWLQXDO VRUURZ LQ P\
KHDUWp RYHU WKH -HZV ,Q YLHZ RI WKLV ,
ILQGLWH[FHHGLQJO\GLIILFXOWWRWROHUDWHWKH
DWWLWXGHRIPDQ\ZKRZULWHWKH-HZVRIIDV
WKRXJK *RG KDG QR KHDUW DW DOO IRU +LV
DQFLHQWSHRSOH
(]HNLHOnV([SHULHQFH
2Q RQH RFFDVLRQ ZKHQ *RG ZDV
JHWWLQJ UHDG\ WR MXGJH -HUXVDOHP +H
DOORZHG WKH SURSKHW (]HNLHO WR VHH ZKDW
ZDV JRLQJ WR KDSSHQ ,Q D WHOOLQJ
UHYHODWLRQ RI KRZ *RG IHHOV DERXW WKRVH
ZKR VRUURZ EHFDXVH RI WKH VWDWH RI WKH
-HZV +H UHYHDOHG WR (]HNLHO KRZ VXFK
SHRSOHKDGWRXFKHG+LPo$QGWKH/25'
VDLG XQWR KLP *R WKURXJK WKH PLGVW RI
WKHFLW\WKURXJKWKHPLGVWRI-HUXVDOHP
DQGVHWDPDUNXSRQWKHIRUHKHDGVRIWKH
PHQ WKDW VLJK DQG WKDW FU\ IRU DOO WKH
DERPLQDWLRQV WKDW EH GRQH LQ WKH PLGVW
WKHUHRIp (]HN   :KHQ WKH KDUVK
MXGJPHQWEHJDQ7KHPDQQHULQZKLFKLW
LV GHVFULEHG WHDUV DW WKH KHDUW o*R \H
DIWHUKLPWKURXJKWKHFLW\DQGVPLWHOHW
QRW\RXUH\HVSDUHQHLWKHUKDYH\HSLW\
6OD\XWWHUO\ROGDQG\RXQJERWKPDLGV
DQGOLWWOHFKLOGUHQDQGZRPHQp
7KHZUDWKRIWKH$OPLJKW\KDGEHHQ
VWLUUHG XS E\ WKH ZLFNHGQHVV RI +LV
SHRSOH<HWWKH/RUGJDYHRQHTXDOLI\LQJ
ZRUG DQG LW FRQFHUQHG WKRVH ZKR KDG
EHHQ VLJKLQJ DQG FU\LQJ EHFDXVH RI WKH
DERPLQDWLRQV IRXQG DPRQJ +LV SHRSOH
o%XW FRPH QRW QHDU DQ\ PDQ XSRQ
ZKRP LV WKH PDUN DQG EHJLQ DW P\
VDQFWXDU\p (]HN   ,Q WKLV FDVH *RG
WRRN GXH QRWLFH RI WKRVH ZKR ZHUH
FRQFHUQHGIRU+LVSHRSOH+LVDWWLWXGHKDV
QRWFKDQJHGDVRXUWH[WZLOODIILUP

7+(&$3$&,7<2)$+($57,1)(//2:6+,3:,7+&+5,67
o )RU,FRXOGZLVKWKDW,P\VHOI
ZHUH DFFXUVHG IURP &KULVW IRU P\
EUHWKUHQP\FRXQWU\PHQDFFRUGLQJ
WRWKHIOHVKp5HPHPEHU3DXOKDV
DIILUPHG WKLV LV WKH WUXWK DQG WKDW LW LV


QRW D OLH +H KDV GHFODUHG WKDW KLV
FRQVFLHQFHWHVWLILHVWRLWVWUXWKDQGWKDW
WKH +RO\ 6SLULW DOVR EHDUV ZLWQHVV WR LWV
UHDOLW\ 7KLV LV QRW WKHQ D UKHWRULFDO
RYHUVWDWHPHQW RU H[DJJHUDWLRQ ,W LV

REYLRXVO\ D VWURQJ VWDWHPHQW DQG WKXV
PXVW QRW EH EUXVKHG DVLGH DV WKRXJK LW
KDGQRUHOHYDQFHIRUXV
+%17.&9+5*

7KH,VUDHOLWHVDUHD&RPPHQWDU\RQ'LYLQH3XUSRVH'LUHFWLRQ)DLWKIXOQHVVDQG:LVGRPE\*LYHQ2%ODNHO\
,VUDHO V1HJOHFWHG$GYDQWDJH3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #29, Meeting #202
o, FRXOG ZLVK    p 1HDUO\ HYHU\
WUDQVODWLRQ UHDGV WKH VDPH ZD\ $ IHZ
GHSDUW IURP WKLV H[SUHVVLRQ o, KDYH D
GHVLUHp o,ZRXOGEHZLOOLQJp DQG
o,FRXOGSUD\p *UDPPDULDQVSRLQWRXW
WKDWWKLVLVZULWWHQLQWKHSDVWWHQVHLH
 o, KDYH
o, ZLVKHG P\VHOIp
DQGo,ZDVZLVKLQJp $OO
ZLVKHGp
RI WKDW KRZHYHU VHHPV WR PH WR EH D
GLVWUDFWLRQ 7KH SRLQW 3DXO LV PDNLQJ LV
QRW:+(1KHKDGWKHGHVLUHEXW:+$7
WKHGHVLUHZDV
%%(
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'XRD\5KHLPV

'DUE\
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7KH ZRUG oZLVKp FRQWUDU\ WR LWV
RUGLQDU\ XVH GRHV QRW UHIOHFW D
FDVXDODQGLQFRQVHTXHQWLDOGHVLUH
5DWKHU LW LV D VWURQJ DQG
FRPSHOOLQJGHVLUH6RPHWLPHVLWLV
WUDQVODWHG oSUD\p DV LQ oSUD\ WR
*RGp  &RU   -RKQ XVHG WKLV
YHU\ZRUG GWEQOCK WRH[SUHVVKLV
VWURQJ GHVLUH IRU *DLXV ZKR ZDV
HVSHFLDOO\FORVHWRKLPo%HORYHG,
ZLVK DERYH DOO WKLQJV WKDW WKRX
PD\HVW SURVSHU DQG EH LQ KHDOWK
HYHQ DV WK\ VRXO SURVSHUHWKp 
-RKQ   -DPHV DOVR XVHV WKLV
ZRUG LQ -DPHV  ZKHUH KH
DGPRQLVKHVoSUD\IRURQHDQRWKHUp

$QGWKXVWKHLUIROO\QHXWUDOL]HVWKHWH[W
PDNLQJLWRIQRFRQVHTXHQFHZKDWVRHYHU
,WSDLQWV3DXODVDKDVW\ZULWHUZKRKDG
OLWWOHRUQRUHJDUGIRUWKHWUXWKZKLFKKDG
VHWKLPIUHH+RZHYHU3DXOVDLGZKDWKH
PHDQWDQGWROGXVLWZDVoWKHWUXWKp+LV
FRQVFLHQFHDWWHVWHGWRLWVDFFXUDF\DVZHOO
DV WKH +RO\ 6SLULW ZKR oVHDUFKHV DOO
WKLQJVp &RU 
7KHUHDUHDWOHDVWWZRWKLQJVUHYHDOHG
E\WKRVHZKRFDQQRWUHFHLYHWKLVVD\LQJ
)LUVW WKH\ DUH XQDZDUH RI WKH LQWHQVH
GHVLUHRIJRGO\SHRSOHIRUWKRVHWRZKRP

DSSHDVHPHQW %HIRUH UHWXUQLQJ WR WKH
/RUG KH KDG WROG WKH SHRSOH o<H KDYH
VLQQHGDJUHDWVLQDQGQRZ,ZLOOJRXS
XQWR WKH /25' SHUDGYHQWXUH , VKDOO
PDNHDQDWRQHPHQWIRU\RXUVLQp ([
 <HWKHKDGWDNHQQRVDFULILFHZLWK
KLPDQGKDGSUHVHQWHGQRDWRQLQJEORRG
EHIRUH WKH /RUG ,QVWHDG KH RIIHUHG
KLPVHOIIRUWKHoDWRQHPHQWpVHHNLQJWKH
SUHVHUYDWLRQRIWKHFKLOGUHQRI,VUDHO
7KLVDSSHDOGLGKDYHDQHIIHFWXSRQ
*RG)LUVW+HWROG0RVHVZRXOGRQO\EORW
WKRVH RXW RI +LV ERRN ZKR KDG VLQQHG
DJDLQVW +LPrDQG 0RVHV KDG QRW
GRQHWKDWo:KRVRHYHUKDWKVLQQHG
DJDLQVW PH KLP ZLOO , EORW RXW RI
P\ERRNp Y 

7KHH[SUHVVLRQoFRXOG
ZLVKpPHDQVLI*RGKDG
SURYLGHGIRUWKH-HZVWREH
VDYHGLQWKLVPDQQHU3DXO
ZRXOGJODGO\DFTXLHVFHWR
LW7KHUHZDVQRODZIXO
PHDQVKHZRXOGVKXQIRU
WKHVDOYDWLRQRIKLV
EUHWKUHQ

7KLV LV QRW WKHQ D FDVXDO RU
KHDUWOHVV H[SUHVVLRQ +HUH LV D
GHVLUHGULYHQE\WKHKHDUWQRWWKH
PLQG,WLVRQHFRQILUPHGE\DSXUH
FRQVFLHQFHDQGUDWLILHGE\WKH+RO\6SLULW
,W LV WKH H[SUHVVLRQ RI VRPHRQH LQ
IHOORZVKLS ZLWK -HVXV &KULVW DQG LV WKH
WUXWK,FDQQRWWKLQNRIDZD\RIVWDWLQJD
YDOLGGHVLUHPRUHVWURQJO\

7KHH[SUHVVLRQoFRXOGZLVKpPHDQVLI
*RGKDGSURYLGHGIRUWKH-HZVWREHVDYHG
LQ WKLV PDQQHU 3DXO ZRXOG JODGO\
DFTXLHVFH WR LW 7KHUH ZDV QR ODZIXO
PHDQVKHZRXOGVKXQIRUWKHVDOYDWLRQRI
KLVEUHWKUHQ
#%%745'&(41/%*4+56
$QGZKDWLVLWWKDW3DXOVRVWURQJO\
GHVLUHG",WLVWRRZHLJKW\IRUWLPRURXVRU
IULYRORXV KHDUWV oWKDW , P\VHOI ZHUH
DFFXUVHGIURP&KULVWIRUP\EUHWKUHQp
$W RQFH WKH VWHUHRW\SHG WKHRORJLDQV
UXVKWRRXUDLGVWDWLQJWKDWVXFKDWKLQJ
LVLPSRVVLEOHrWKDWLWLVLQFUHGLEOHWRHYHQ
WKLQNRQHFDQEHoDFFXUVHGIURP&KULVWp

VDOYDWLRQLVSURPLVHG6HFRQGWKH\ODFN
DFTXDLQWDQFHZLWKWKH'LYLQHHVWLPDWLRQ
RIWKHFKLOGUHQRI,VUDHO
0RVHV
7KHUHDFWLRQRI3DXOWR,VUDHOLVPXFK
WKH VDPH DV WKDW RI 0RVHV 2Q RQH
RFFDVLRQ ZKHQ WKH /RUG ZDV HVSHFLDOO\
SURYRNHG E\ ,VUDHO 0RVHV UHWXUQHG WR
+LPIURPWKHSHRSOH2QHRIWKHVWURQJHVW
LQWHUFHVVLRQV RI 6FULSWXUDO UHFRUG WRRN
SODFHDWWKDWWLPH+HUHDUH0RVHVnZRUGV
o2KWKLVSHRSOHKDYHVLQQHGDJUHDWVLQ
DQG KDYH PDGH WKHP JRGV RI JROG <HW
QRZLIWKRXZLOWIRUJLYHWKHLUVLQDQGLI
QRWEORWPH,SUD\WKHHRXWRIWK\ERRN
ZKLFKWKRXKDVWZULWWHQp ([ 
1RWHWKDW0RVHVnVHQWHQFHLVEURNHQ
RII DEUXSWO\ UHPDLQLQJ XQILQLVKHG oLI
7KRX ZLOW IRUJLYH WKHLU VLQr p $W WKDW
SRLQWZRUGVIDLOHGKLPDQGWKHUHZDVQR
IXUWKHUSOHDKHFRXOGPDNH+HWKHQODLG
KLPVHOI DV LW ZDV XSRQ WKH DOWDU RI

7KRVHZKRVD\VXFKDWKLQJLV
QRWSRVVLEOHZLOOKDYHWRDQVZHUWR
*RGIRUWKHLULQVROHQWVD\LQJV7KH
/RUG WKHQ WROG 0RVHV o7KHUHIRUH
QRZ JR OHDG WKH SHRSOH XQWR WKH
SODFHRIZKLFK,KDYHVSRNHQXQWR
WKHH EHKROG PLQH $QJHO VKDOO JR
EHIRUHWKHHQHYHUWKHOHVVLQWKHGD\
ZKHQ , YLVLW , ZLOO YLVLW WKHLU VLQ
XSRQ WKHPp Y   (YHQ WKRXJK
WKH /RUG oSODJXHG WKH SHRSOH
EHFDXVHWKH\PDGHWKHFDOIZKLFK
$DURQ PDGHp Y   \HW WKH\ KDG
JDLQHG VRPH PHUF\ EHFDXVH RI
0RVHVnSRZHUIXOLQWHUFHVVLRQ

:HKDYHHYHU\UHDVRQWREHOLHYHWKDW
3DXOnVSURIRXQGGHVLUHIRU,VUDHODOVRKDG
DQ HIIHFW XSRQ WKH /RUG +H VDZ WKH
VDOYDWLRQRI,VUDHODVVRPHWKLQJWKDWZRXOG
EULQJJUHDWJORU\WR*RGHYHQLILWZDVDW
WKHH[SHQVHRIKLPVHOIEHLQJFXUVHG
7KURXJKRXW WKH HOHYHQWK FKDSWHU RI
WKLVJRRGERRNWKHUHDVRQLQJZLOOFRQILUP
WKHOHJLWLPDF\RI3DXOnVGHVLUH,WZLOODOVR
SRLQW RXW WKH DEVXUGLW\ RI WKRVH ZKR
PDOLJQWKH,VUDHOLWHVVD\LQJWKH\DUHQR
ORQJHUDSHRSOH
/;%17064;/'0
3DXO LV QRW WDONLQJ DERXW VSLULWXDO
,VUDHOLWHVEXWRIKLVoNLQVPHQDFFRUGLQJ
WR WKH IOHVKp   ,Q &KULVW ZH KDYH QR
oNLQVPHQDFFRUGLQJWRWKHIOHVKpIRUQR
VXFK GLVWLQFWLRQV DUH IRXQG LQ +LP *DO
  )XUWKHU WKH NLQVKLS ZDV QRW
WKURXJK KLV IDWKHU DQG PRWKHU EXW
WKURXJK $EUDKDP WKH IDWKHU RI WKH
.-9
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QDWLRQ :KLOH WKH UHODWLRQVKLS ZDV
oNLQVPHQDFFRUGLQJWRWKHIOHVKpLWZDV
EDVHGXSRQ'LYLQHFKRLFHDQGIDYRU
,W LV WUXH WKDW WKHUH LV D VSLULWXDO

,VUDHOZLWKLQ,VUDHO 5RP +RZHYHU
WKDWLWQRWZKDW3DXOLVWDONLQJDERXW+H
LV VSHDNLQJ RI WKH IOHVKO\ RIIVSULQJ RI
$EUDKDPWRZKRPSURPLVHVZHUHPDGH

E\D*RGZKRFDQQRWOLH7KHUHODWLRQVKLS
LVIRXQGHGXSRQoIOHVKDQGEORRGpEXWKLV
ORYH IRU WKHP LV QRW +LV KHDYLQHVV DQG
VRUURZDUHIORZLQJIURPDODUJHUULYHU

7+(,65$(/,7(6
o ZKRDUH,VUDHOLWHVp/HW
WKHUH EH QR GRXEW DERXW WKH SHRSOH
LQWHQGHG3DXOLV127UHIHUULQJWRZKDW
LV FRPPRQO\ FDOOHG oVSLULWXDO ,VUDHOp
7KLVLVQRWDUHIHUHQFHWRWKHFKXUFKWKH
UHGHHPHG RU WKRVH ZKR DUH LQ &KULVW
-HVXV7KHVHDUHKLVoNLQVPHQDFFRUGLQJ
WR WKH IOHVKp KLV oSHRSOH P\ -HZLVK
EURWKHUVDQGVLVWHUVp 2IFRXUVH
LI *RG QR ORQJHU UHFRJQL]HV WKHVH
SHRSOH3DXOFRXOGQRWKDYHVSRNHQ
LQWKLVPDQQHU,QIDFWDVZHZLOO
VHHLWLVSUHFLVHO\EHFDXVHRI*RGnV
DWWLWXGH WRZDUG WKHP WKDW WKH
$SRVWOHKDVVXFKVWURQJIHHOLQJVIRU
WKHP
D

H[LVWHQFH RI
QDWLRQro,VUDHOLWHVp

WKH

-HZLVK

6*'%#..1(#$4#*#/
,QRUGHUWRXQGHUVWDQGWKHPHDQLQJ
RI o,VUDHOLWHVp ZH PXVW JR EDFN WR
$EUDKDPZKRZDVWKHSURJHQLWRURIWKLV
QDWLRQ 7KH ILUVW FDOO RI $EUDKDP

1/7

5HPDUNDEOH DQG H[WHQGHG
GHWDLOVRI'LYLQHKLVWRU\EHJLQZLWK
WKHFDOORI$EUDKDP7KLVDFFHQWXDWHV
WKH LPSRUWDQFH RI ZKDW VWDUWHG ZLWK
$EUDP :KHQ WKH /RUG EHJDQ ZRUNLQJ
ZLWKKLP+HFKDQJHGKLVQDPHDVZHOODV
WKDW RI 6DUDL KLV EDUUHQ ZLIH *HQ
 7KH/RUGZDVEHJLQQLQJDQHZ
WKLQJ+HZDVJRLQJWREULQJIRUWKD
FKRVHQ SHRSOH IURP D FKRVHQ PDQ
DQGZRPDQ*RGUHSHDWHGO\PDGH
WKLVSURPLVHWR$EUDKDP

7KHZRUGo,VUDHOpLVIRXQGD
VWDJJHULQJWLPHVLQ
6FULSWXUH6HYHQW\ILYHRIWKRVH
UHIHUHQFHVDUHIRXQGIURP
0DWWKHZWKURXJK5HYHODWLRQ
(YHU\FKLOGRI*RGVKRXOGKDYH
DJRRGXQGHUVWDQGLQJRIWKLV
QDPHDQGWKHQDWLRQZLWK
ZKLFKLWLVLGHQWLILHG

<HDUV DJR , ZDV ZLWK P\
EHORYHG IDWKHU ZKHQ D \RXQJ
VNHSWLF VRXJKW WR FKDOOHQJH KLP
ZLWK D TXHVWLRQ %HFDXVH KH
TXHVWLRQHG WKH LQWHJULW\ RI WKH
6FULSWXUHVKHSURWHVWHGo*LYHPH
RQH ZRUG WKDW SURYHV WKH %LEOH LV
WUXHp0\IDWKHUVLPSO\DQVZHUHG
o-(:p 7KLV SHRSOH FDQQRW EH
DFFRXQWHG IRU DSDUW IURP WKH
ZRUNLQJRIWKH/RUG7KHVHDUHWKHRQO\
SHRSOH IRU ZKLFK DQ H[WHQVLYH KLVWRU\ LV
SURYLGHGLQ6FULSWXUH(YHQWKRXJKWKH\
ZHUHoWKHIHZHVWRIDOOSHRSOHp 'HXW 
\HW LQVSLUHG YROXPHV DUH ZULWWHQ
FRQFHUQLQJWKHP2IWKHILIW\FKDSWHUVLQ
*HQHVLVWKLUW\QLQHRIWKHPDUHDERXWWKH
EHJLQQLQJRIWKLVQDWLRQ7KHUHPDLQLQJ
WKLUW\IRXUERRNVRIZKDWLVFDOOHGoWKH
2OG 7HVWDPHQWp GHDO SUHHPLQHQWO\ ZLWK
,VUDHO7KHERRNVRI(VWKHU5XWK-RQDK
DQG 2EDGLDK ZKLOH PHQWLRQLQJ RWKHU
QDWLRQVREWDLQVLJQLILFDQFHEHFDXVHRIWKH
-HZV DQG WKHLU SURSKHWV 2WKHU QDWLRQV
DUHPHQWLRQHGSULPDULO\EHFDXVHRIWKHLU
LGHQWLW\ZLWK,VUDHO
5HPRYHWKH-HZVIURPWKH6FULSWXUHV
DQGZKDWLVOHIWORVHVDQ\VHPEODQFHRURI
RUGHU RI LQWHOOLJHQFH :LWKRXW WKH -HZV
-HVXVDQGWKH*RVSHOFDQQRWEHSURSHUO\
FRPSUHKHQGHG 7KH\ ERWK SRVWXODWH WKH

RULJLQDOO\FDOOHGo$EUDPpLVUHFRUGHGLQ
WKHWZHOIWKFKDSWHURI*HQHVLV
3ULRUWR$EUDKDP
3ULRU WR WKLV 7HUDK $EUDKDPnV
IDWKHU WRJHWKHU ZLWK $EUDP KLV ZLIH
6DUDLDQG/RW>KLVJUDQGVRQ@KDGoZHQW
RXWWRJHWKHUIURP8URIWKH&KDOGHDQVLQ
RUGHUWRHQWHUWKHODQGRI&DQDDQp:H
DUHWROGWKH\oZHQWDVIDUDV+DUDQDQG
VHWWOHG WKHUHp *HQ   7KHUH
$EUDPnVIDWKHU7HUDKGLHGDWWKHULSHROG
DJH RI  *HQ   7KDW ZDV DERXW
WKH\HDU%&7KLVHQGHGDSHULRGRI
QHDUO\\HDUVWRZKLFKRQO\HOHYHQ
FKDSWHUVRIWKH%LEOHDUHGHYRWHG2IWKRVH
HOHYHQ FKDSWHUV IRXU DUH GHYRWHG WR D
SHULRGRIDERXWRQH\HDUWKHWLPHRIWKH
IORRG FKDSWHUV   7KDW OHDYHV OHDYHV
VHYHQFKDSWHUVLQ*HQHVLVLQZKLFKQHDUO\
DUHFRYHUHG
:K\%ULQJ7KLV8S"

o$QG , ZLOO PDNH RI WKHH D
JUHDWQDWLRQ$QG,ZLOOPDNH
WK\ VHHG DV WKH GXVW RI WKH
HDUWKVRWKDWLIDPDQFDQQXPEHU
WKHGXVWRIWKHHDUWKWKHQVKDOOWK\
VHHG DOVR EH QXPEHUHG    /RRN
QRZ WRZDUG KHDYHQ DQG WHOO WKH
VWDUV LI WKRX EH DEOH WR QXPEHU
WKHP DQG KH VDLG XQWR KLP 6R
VKDOOWK\VHHGEH$QG,ZLOOPDNH
WKHH H[FHHGLQJ IUXLWIXO DQG ,
ZLOOPDNHQDWLRQVRIWKHHDQG
NLQJV VKDOO FRPH RXW RI WKHH   
$EUDKDP VKDOO VXUHO\ EHFRPH D
JUHDW DQG PLJKW\ QDWLRQ    , ZLOO
PXOWLSO\ WK\ VHHG DV WKH VWDUV RI WKH
KHDYHQDQGDVWKHVDQGZKLFKLVXSRQWKH
VHD VKRUHp *HQ   
 
,XQGHUVWDQGWKDWWKHFRQVXPPDWLRQ
RIWKLVEOHVVLQJLVIRXQGLQWKRVHZKRDUH
LQ &KULVW -HVXV ZKR ZDV WKH XOWLPDWH
6HHG RI $EUDKDP +RZHYHU DV RXU WH[W
ZLOO FRQILUP WKH QDWLRQ RI ,VUDHO LV
LQWHJUDOWRWKH$EUDKDPLFSURPLVH*RGnV
SURPLVHLQFOXGHGDIOHVKO\QDWLRQFRPLQJ
IURP$EUDKDP7KDWLVWKHQDWLRQWRZKLFK
RXUWH[WUHIHUVoZKRDUH,VUDHOLWHVp
6*'14+)+01(6*'0#/'+54#'.
7KH ZRUG o,VUDHOp LV IRXQG D
VWDJJHULQJ  WLPHV LQ 6FULSWXUH
6HYHQW\ILYHRIWKRVHUHIHUHQFHVDUHIRXQG
IURP0DWWKHZWKURXJK5HYHODWLRQ(YHU\
FKLOG RI *RG VKRXOG KDYH D JRRG
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XQGHUVWDQGLQJ RI WKLV QDPH DQG WKH
oIDWKHUp -DFRE DQGQDWLRQZLWKZKLFKLW
LVLGHQWLILHG
*RG FDOOHG -DFRE o,VUDHOp ZKHQ +H
FKDQJHG KLV QDPH 7KLV RFFXUUHG ZKHQ
-DFREZUHVWOHGZLWKDKHDYHQO\PHVVHQJHU
WKURXJKWKHQLJKW:KHQWKHGD\EHJDQWR
GDZQDQGWKHDQJHOGHPDQGHGo/HWPH
JRIRUWKHGD\EUHDNVp-DFREUHVSRQGHG
o, ZLOO QRW OHW <RX JR XQOHVV <RX EOHVV
PHp  ,W ZDV WKHQ WKDW WKH PHVVHQJHU
UHVSRQGHGo<RXUQDPHVKDOOQRORQJHUEH
FDOOHG -DFRE EXW ,VUDHO IRU \RX KDYH
VWUXJJOHG ZLWK *RG DQG ZLWK PHQ DQG
KDYHSUHYDLOHGp1.-9 *HQ
 
-DFREZDVWKHODVWDPRQJoWKH
IDWKHUVp $EUDKDP ,VDDF DQG
-DFRE 'HXW    
'HXW   &KURQ  $FWV
 ,QIDFWLQDPRVWXQLTXHZD\
WKH /RUG LV FDOOHG oWKH *RG RI
$EUDKDPWKH*RGRI,VDDFDQGWKH
*RGRI-DFREp ([0DWW
 0N  /N  $FWV
 

(]UD
3VD
      ,VD
    
    -HU 

   
   

   
(]HN
=HSK
0DO0DWW/XNH 
-HVXV LV FDOOHG oWKH &RQVRODWLRQ RI

GHDOLQJ,ILWLVWUXHWKDWo$OOVFULSWXUHLV
JLYHQE\LQVSLUDWLRQRI*RGp 7LP 
DQGWKDWoQRSURSKHF\RI6FULSWXUHLVRI
DQ\ SULYDWH LQWHUSUHWDWLRQ    EXW KRO\
PHQRI*RGVSRNHDVWKH\ZHUHPRYHGE\
WKH+RO\6SLULWp 3HW WKHQZH
DUHEURXJKWWRDQREYLRXVFRQFOXVLRQ7KH
+RO\ 6SLULW KDV H[WHQGHG +LPVHOI WR
LPSUHVV oWKH ,VUDHOLWHVp XSRQ RXU
WKLQNLQJ,QIDFWLWLVQRWSRVVLEOHWR
WKLQN FRUUHFWO\ DERXW WKH /RUG
ZLWKRXW EHLQJ PLQGIXO RI WKH
,VUDHOLWHV+HKDVWLHG+LVQDPHWRWKDW
QDWLRQ ZKLFK FDQ RQO\ EH DFFRXQWHG IRU
E\WKHLQWHUYHQWLRQRI*RG$OPLJKW\,WLV
LPSRVVLEOH WKDW D VLQJOH
LQGLYLGXDO FRXOG KDYH FRPH
IURP $EUDKDP DQG 6DUDK WR
VD\ QRWKLQJ RI D oPLJKW\
QDWLRQp

,QIDFWLWLVQRWSRVVLEOHWRWKLQN
FRUUHFWO\DERXWWKH/RUGZLWKRXW
EHLQJPLQGIXORIWKH,VUDHOLWHV
+HKDVWLHG+LVQDPHWRWKDW
QDWLRQZKLFKFDQRQO\EH
DFFRXQWHGIRUE\WKH
LQWHUYHQWLRQRI*RG$OPLJKW\

7KHUHDUHSUHFLRXVIHZSHRSOH
ZLWKZKRP*RGKDVVRLGHQWLILHG+LPVHOI
+HLVDOVRFDOOHGoWKH*RGRI6KHPp *HQ
  RQH RI WKH UHYHDOHG 0HVVLDQLF
SURJHQLWRUV /N   +H LV DOVR FDOOHG
oWKH*RGRI'DYLGp .JV,VD 
oWKH *RG RI +H]HNLDKp  &KURQ  
oWKH *RG RI 6KDGUDFK 0HVKDFK DQG
$EHGQHJRp 'DQ   DQG oWKH *RG RI
'DQLHOp 'DQ rDOO-HZV
+H LV DOVR FDOOHG oWKH *RG RI WKH
+HEUHZVp ([ oWKH*RGRIWKH-HZVp
5RP DQGoWKH*RGRI,VUDHOpQROHVV
WKDQ QLQHW\ WLPHV ([   
 1XP  -RVK  
   
-XGJHV
  5XWK   6DP 
     
    6DP 
   .JV  

   .JV   
     &KURQ

     &KURQ 
    


,VUDHOp /N   DQG oWKH .LQJ RI
,VUDHOp -RKQ +HLVGHFODUHG
WR EH WKH 3URSKHW UDLVHG XS XQWR ,VUDHO
$FWV   DQG WKH HPERGLPHQW RI WKH
:RUG o*RG VHQW XQWR WKH FKLOGUHQ RI
,VUDHOp $FWV 7KH1HZ&RYHQDQW
KDV EHHQ PDGH oZLWK WKH KRXVH RI
,VUDHOp +HE   -RKQ WKH %DSWLVW
FDPHEDSWL]LQJLQRUGHUWKDW-HVXVPLJKW
oEH PDGH PDQLIHVW WR ,VUDHOp -RKQ
  *RG KDV H[DOWHG +LP oWR EH D
3ULQFH DQG D 6DYLRU IRU WR JLYH
UHSHQWDQFHWR,VUDHODQGIRUJLYHQHVVRI
VLQVp $FWV   :LWK VWUHQJWK 3DXO
DIILUPHG o*RG DFFRUGLQJ WR KLV SURPLVH
UDLVHGXQWR,VUDHOD6DYLRU-HVXVp $FWV
 3DXODFFRXQWHGIRUKLPVHOIEHLQJD
SULVRQHUE\VD\LQJoIRUWKHKRSHRI,VUDHO
,DPERXQGZLWKWKLVFKDLQp $FWV 
,Q RXU IRUPHU OLYHV ZH *HQWLOHV ZHUH
FKDUDFWHUL]HG DV oDOLHQV IURP WKH
FRPPRQZHDOWKRI,VUDHODQGVWUDQJHUV
IURP WKH FRYHQDQWV RI SURPLVHp (SK
 
7KH5HOHYDQFHRI7KHVH7KLQJV
7KHVH IDFWV KDYH D JUHDW GHDO RI
UHOHYDQFH WR WKH WH[W ZLWK ZKLFK ZH DUH

7KHVHDUHWKHSHRSOHWRZKRP
RXUWH[WUHIHUV7KH\DUHWKHRQHV
ZKR FDXVHG 3DXO WR KDYH JUHDW
KHDYLQHVV DQG VRUURZ RI KHDUW
7KHUHLVQRUHFRUGRIDQ\SHUVRQRI
*RG KDYLQJ VXFK FRQFHUQ IRU DQ\
RWKHU SHRSOH -HUHPLDKnV WHDUV
IORZHGEHFDXVHRIWKHFRQGLWLRQRI
WKH ,VUDHOLWHV -HU  /DP  
7KH /RUG -HVXV +LPVHOI ZHSW RYHU
-HUXVDOHP /XNH   3DXO KDG
KHDYLQHVVDQGVRUURZRIKHDUWEHFDXVHRI
WKHP 5RP 7KHUHLVQRUHFRUGRID
3URSKHW WKH /RUG -HVXV RU DQ $SRVWOH
ZHHSLQJRYHUD*HQWLOHFLW\7KDWGRHVQRW
PHDQ*RGKDGQRFRQFHUQIRUVXFKSODFHV
+HGLGKDYHDQLQWHUHVWLQWKHOLWWOHFKLOGUHQ
DQGFDWWOHRI1LQHYHK -RQDK 
$Q([FOXVLYH$WWLWXGH
7KHUH LV DQ RYHUZKHOPLQJ WRQH RI
6FULSWXUH FRQFHUQLQJ oWKH FKLOGUHQ RI
,VUDHOp DFFRUGLQJ WR WKH IOHVK ,W LV WUXH
WKDW WKH\ DUH FRQVLVWHQWO\ XSEUDLGHG IRU
WKHLU REVWLQDQFH DQG XQEHOLHI 5RP
  7KH\ ZHUH MXGJHG IRU WKHLU
UHMHFWLRQRIWKH6DYLRUEHFDXVHWKH\GLG
QRWNQRZWKH\ZHUHYLVLWHGE\WKH/RUGRI
JORU\ /N   <HW QRZKHUH LV LW VDLG
WKH\ DUH oZLWKRXW KRSHp  7KH GRRU RI
VDOYDWLRQKDVEHHQOHIWDMDUIRUWKHP
,QIDFWWKLVVHFWLRQRI5RPDQVZLOODIILUP
WKH\ ZLOO \HW EH IRUJLYHQ DQG EOHVVHG
FRPLQJ EDFN IURP WKHLU VSLULWXDO
GHDGQHVV
<RX VKRXOG OLYH FORVH HQRXJK WR WKH
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/RUG WKDW WKH ZRUG o,VUDHOLWHVp VSDUNV
ERWKVRUURZDQGDQWLFLSDWLRQZLWKLQ\RXU
KHDUW ,I 'DYLG FRXOG VD\ o3UD\ IRU WKH
SHDFH RI -HUXVDOHP WKH\ VKDOO SURVSHU
WKDWORYHWKHHpDQGo'RJRRGLQWK\JRRG
SOHDVXUHXQWR=LRQEXLOGWKRXWKHZDOOVRI
-HUXVDOHPpKRZPXFKPRUHFDQZHMRLQ
ZLWK3DXOLQWKHDWWLWXGHKHHYLQFHVLQRXU
WH[W 3VD    7KHUH ZDV JRRG
UHDVRQ ZK\ -HUHPLDK DGPRQLVKHG WKRVH
VXUYLYLQJ WKH DVVDXOW RI
1HEXFKDGQH]]DUo<RXZKRKDYHHVFDSHG
WKHVZRUG*HWDZD\'RQRWVWDQGVWLOO
5HPHPEHU WKH /25' DIDU RII $QG OHW
-HUXVDOHP FRPH WR \RXU PLQGp -HU
 
7KH,VUDHORI*RG
,Q KLV OHWWHU WR WKH *DODWLDQV 3DXO
UHIHUVWRoWKH,VUDHORI*RGpo$QGDVPDQ\
DVZDONDFFRUGLQJWRWKLVUXOHSHDFHEHRQ
WKHPDQGPHUF\DQGXSRQWKH,VUDHORI
*RGp *DO 0DQ\KDYHWDNHQWKLVWR
PHDQoWKHFKXUFKpZLWKQRUHJDUGWRWKH
QDWLRQ RI ,VUDHO +RZHYHU WKDW YLHZ LV
PXFKWRRVLPSOLVWLF,WLVWUXHLWGRHVQRW
UHIHU WR IOHVKO\ ,VUDHO ,W GRHV KRZHYHU
UHIHU WR WKH oFKLOGUHQ RI $EUDKDPp
QDPHO\ WKRVH ZKR KDYH EHOLHYHG 7KH
WKLUG DQG IRXUWK FKDSWHUV IRFXV RQ
$EUDKDPVKRZLQJWKDWMXVWLILFDWLRQFDPH
E\ IDLWK QRW E\ ZRUNV   +H DOVR
VKRZV WKDW WKRVH LQ &KULVW -HVXV DUH
$EUDKDPnV FKLOGUHQrSURPLVHG FKLOGUHQ
MXVWOLNH,VDDF  
7KHSRLQWLVWKDWWKHH[SUHVVLRQoWKH
,VUDHORI*RGpKDVQRVLJQLILFDQFHLI,VUDHO
DVDQDWLRQQRORQJHUH[LVWV7KRVHZKRP
*RGKDVDFFHSWHGERWKEHIRUH-HVXVDQG
IROORZLQJ+LPKDYHEHHQSDUWRIWKHWUXH
,VUDHOZKLFKLVDQDWLRQZLWKLQDQDWLRQ
7KH\ DUH WKH oUHPQDQWp WR ZKLFK 3DXO
ZLOOODWHUUHIHU  7KRVHRIWKLV
QXPEHU ZKR DUH *HQWLOHV LQ WKH IOHVK
KDYHEHHQJUDIWHGLQWRWKH,VUDHOLWHWUHH
RIZKLFK$EUDKDPLVWKHoURRWpDQGWKH
SURPLVHVDUHWKHoIDWQHVVp  
6*'.#0&)+8'0616*'/
,WZRXOGQRWEHDSSURSULDWHWROHDYH
WKLVVXEMHFWZLWKRXWPHQWLRQLQJWKHODQG
WKDWZDVJLYHQWR,VUDHO7KLVZDVDNH\
DVSHFWRIWKHSURPLVHJLYHQWR$EUDKDP
DQG OHQGV LWVHOI WR WKH GLVWLQFWLRQ RI WKH
QDWLRQVSULQJLQJIURPKLP
,QWKHHQWLUHKLVWRU\RIWKHZRUOGWKHUH

LVRQO\RQHSLHFHRIUHDOHVWDWHZKHUH*RG
SODFHG+LVQDPH+HUHIHUVWRWKLVDUHDDV
o0\ODQGp &KURQ,VD-HU
(]HN-RHO ,WLVDOVR
FDOOHGo+LVODQGpDQGDVVRFLDWHGZLWK+LV
SHRSOH 'HXW3VD(]HN
-RHO=HFK 
7KLVODQGZDVSURPLVHGWR$EUDKDP
IRU D SRVVHVVLRQ +H
SURPLVHG o8QWR WK\ VHHG
ZLOO,JLYHWKLVODQG$QG
KHVDLGXQWRKLP,DPWKH
/25' WKDW EURXJKW WKHH
RXW RI 8U RI WKH &KDOGHHV
WR JLYH WKHH WKLV ODQG WR
LQKHULW LWp  *HQ 
 

DORQJWKHVORSHVHDVWRIWKH6HDRI.LQQHUHWK7KHQWKH
ERXQGDU\ZLOOJRGRZQDORQJWKH-RUGDQDQGHQGDWWKH
6DOW6HD7KLVZLOOEH\RXUODQGZLWKLWVERXQGDULHVRQ
HYHU\VLGHµ ,VWKLVWH[WQRWDUUHVWLQJIRU
LWVDPRXQWRIGHWDLO"      6HHPDSDERYH
1,9

7KH ODQG KDV QHYHU EHHQ IXOO\
SRVVHVVHG E\ ,VUDHO 8QGHU NLQJV 'DYLG
DQG6RORPRQLWUHDFKHGLWJUHDWHVWH[WHQW

7KH SURPLVH ZDV
UHQHZHGWR,VDDFo6RMRXUQ
LQ WKLV ODQG DQG , ZLOO EH
ZLWK WKHH DQG ZLOO EOHVV
WKHH IRU XQWR WKHH DQG
XQWRWK\VHHG,ZLOOJLYHDOO
WKHVH FRXQWULHV DQG , ZLOO
SHUIRUP WKH RDWK ZKLFK ,
VZDUH XQWR $EUDKDP WK\
IDWKHUp *HQ 
,WZDVDOVRUHQHZHGWR
-DFREo$QGWKHODQGZKLFK
,JDYH$EUDKDPDQG,VDDF
WRWKHH,ZLOOJLYHLWDQGWRWK\VHHGDIWHU
WKHHZLOO,JLYHWKHODQG%HKROG,ZLOO
PDNHWKHHIUXLWIXODQGPXOWLSO\WKHHDQG
,ZLOOPDNHRIWKHHDPXOWLWXGHRISHRSOH
DQG ZLOO JLYH WKLV ODQG WR WK\ VHHG DIWHU
WKHHIRUDQHYHUODVWLQJSRVVHVVLRQp *HQ
 

<HWHYHQWKHQWKHSHRSOHGLGQRWRFFXS\
PXFKRIWKHODQG(QHPLHVUHVLGHGWKHUH
DOWKRXJKWKH\SDLGWULEXWHWRERWK'DYLG
DQG6RORPRQ &KURQ.LQJV 

7KHERUGHUVRIWKHODQGDUHRXWOLQHG
LQ 1XPEHUV  ´<RXU VRXWKHUQ VLGH ZLOO
LQFOXGHVRPHRIWKH'HVHUWRI=LQDORQJWKHERUGHURI
(GRP2QWKHHDVW\RXUVRXWKHUQERXQGDU\ZLOOVWDUW
IURPWKHHQGRIWKH6DOW6HDFURVVVRXWKRI6FRUSLRQ
3DVVFRQWLQXHRQWR=LQDQGJRVRXWKRI.DGHVK%DUQHD
7KHQLWZLOOJRWR+D]DU$GGDUDQGRYHUWR$]PRQZKHUH
LWZLOOWXUQMRLQWKH:DGLRI(J\SWDQGHQGDWWKH6HD
<RXUZHVWHUQERXQGDU\ZLOOEHWKHFRDVWRIWKH*UHDW
6HD7KLVZLOOEH\RXUERXQGDU\RQWKHZHVW)RU\RXU
QRUWKHUQ ERXQGDU\ UXQ D OLQH IURP WKH *UHDW 6HD WR
0RXQW+RUDQGIURP0RXQW+RUWR/HER+DPDWK7KHQ
WKHERXQGDU\ZLOOJRWR=HGDGFRQWLQXHWR=LSKURQDQG
HQGDW+D]DU(QDQ7KLVZLOOEH\RXUERXQGDU\RQWKH
QRUWK)RU\RXUHDVWHUQERXQGDU\UXQDOLQHIURP+D]DU
(QDQ WR 6KHSKDP 7KH ERXQGDU\ ZLOO JR GRZQ IURP
6KHSKDPWR5LEODKRQWKHHDVWVLGHRI$LQDQGFRQWLQXH

J 7KH\ ZLOO EH JLYHQ D KHDUW WR NQRZ

7KH5HOHYDQFHRIWKH/DQG
7KURXJKWKH3URSKHWVDQGDIWHUWKH
%DE\ORQLDQFDS\WLYLW\*RGSURPLVHG+H
ZRXOGEULQJ+LVSHRSOHEDFNWRWKHLUODQG
-HU(]HN
=HFK 7KHWKLQJVUHODWHGWR
WKLVUHWXUQFRQILUPLWLQYROYHGPRUHWKDQ
PHUHO\LQKDELWLQJWKHODQG7KDWUHWXUQLV
DVVRFLDWHGZLWKDGUDPDWLFFKDQJHLQWKH
SHRSOHWKHPVHOYHV
WKH/RUG -HUD 

J 7KH\ZLOOEH+LVSHRSOHDQG+HZLOO
EHWKHLU*RG -HUE 

J 7KH\ ZLOO UHWXUQ WR KLP ZLWK WKHLU
ZKROHKHDUW -HUF 

J *RGZLOOJLYHWKHPRQHKHDUWDQGRQH
ZD\ -HUD 

J 7KH\ ZLOO IHDU +LP IRUHYHU -HU

7KH,VUDHOLWHVDUHD&RPPHQWDU\RQ'LYLQH3XUSRVH'LUHFWLRQ)DLWKIXOQHVVDQG:LVGRPE\*LYHQ2%ODNHO\
,VUDHO V1HJOHFWHG$GYDQWDJH3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #29, Meeting #202
E 

J *RGZLOOIHHGWKHPDQGFDXVHWKHPWR
OLHGRZQLQVDIHW\ (]HN 

J +H ZLOO SXULI\ WKHP IURP DOO
XQFOHDQQHVV (]HN 

J +HZLOOJLYHWKHPDQHZKHDUWDQGD
QHZVSLULW (]HND 

J +HZLOOUHPRYHWKHVWRQ\KHDUWIURP
WKHP (]HNE 

J +H ZLOO SXW +LV 6SLULW ZLWKLQ WKHP
J
J
J

DQG FDXVH WKHP WR ZDON LQ +LV
VWDWXWHV (]HN 
*RGZLOOPDNHWKHPRQHQDWLRQDQG
WKH\ZLOOQRORQJHUEHGLYLGHG (]HN
 
7KH\ZLOOEHXQGHUWKHWUXH6KHSKHUG
DQG ZLOO ZDON LQ *RGnV MXGJPHQWV
(]HN 
7KH\ZLOOEHVWUHQJWKHQHGLQWKH/RUG
=HFK 

7KHVH DUH RQO\ UHSUHVHQWDWLYH RI D
KRVW RI 'LYLQH FRPPLWPHQWV WR WKH
FKLOGUHQ RI ,VUDHO r WKH RQHV IRU ZKRP
3DXO KDG JUHDW KHDYLQHVV DQG VRUURZ RI
KHDUW ,W LV WKHVH FRPPLWPHQWV DQG
,VUDHOnV SUHVHQW IDLOXUH WR DSSURSULDWH
WKHPWKDWFDXVHVWKHVRUURZ

7KH/RUG-HVXVn3URSKHF\
&RQILUPLQJ WKDW *RG KDV QRW
DEDQGRQHG WKH FKLOGUHQ RI ,VUDHO -HVXV
VDLG WKLV FRQFHUQLQJ WKH GHVWUXFWLRQ RI
-HUXVDOHP ZKLFK WRRN SODFH LQ  $'
o$QG WKH\ VKDOO IDOO E\ WKH HGJH RI WKH
VZRUGDQGVKDOOEHOHGDZD\FDSWLYHLQWR
DOO QDWLRQV DQG -HUXVDOHP VKDOO EH
WURGGHQGRZQRIWKH*HQWLOHVXQWLOWKH
WLPHV RI WKH *HQWLOHV EH IXOILOOHGp
/XNH   2XU /RUG OHIW WKH GRRU RI
KRSH DMDU VKRZLQJ WKDW WKH MXGJPHQW
DJDLQVW ,VUDHO ZDV WHPSRUDO DQG QRW OLNH
WKDWRI6RGRPDQG*RPRUUDKZKRoVXIIHUHG
WKHYHQJHDQFHRIHWHUQDOILUHp -XGH 
3DXOnV3URSKHF\
/DWHU3DXOZLOODIILUPWKDWSDUWLDO
EOLQGQHVV KDV RFFXUUHG o,VUDHO KDV
H[SHULHQFHGDKDUGHQLQJLQSDUWXQWLOWKH
IXOOQXPEHURIWKH*HQWLOHVKDVFRPH
LQp  $JDLQDOLPLWNQRZQRQO\WR
WKH /RUG LV SODFHG XSRQ WKH EOLQGQHVV
WKDWKDVKDSSHQHGoLQSDUWpWR,VUDHO7KH
SURSKHFLHVRIERWK-HVXVDQG3DXOLQGLFDWH
DWHUPLQDWLRQWRWKHSUHHPLQHQFHRIWKH
*HQWLOHV
%10%.75+10

%HFDXVH ,VUDHO LV WKH VXEMHFW RI
FKDSWHUV QLQH WHQ DQG HOHYHQ WKLV ZLOO
VXIILFH WR LQWURGXFH WKHP 0\ SRLQW LQ
JLYLQJWKLVUDWKHUH[WHQVLYHLQWURGXFWLRQ
LV WR FRQILUP :+< 3DXO KDG KHDYLQHVV
DQG VRUURZ RI KHDUW EHFDXVH RI WKH
,VUDHOLWHV 7KLV ZDV QR VHQWLPHQWDO
UHDFWLRQ1RULQGHHGGLGLWUHIOHFWDPHUH
IOHVKO\DWWDFKPHQWWRKLVRZQQDWLRQ+LV
DWWLWXGH ZDV GULYHQ E\ KLV SRVVHVVLRQ RI
WKH PLQG RI &KULVW DQG IXHOHG E\ KLV
IHOORZVKLSZLWKWKH6RQRI*RG
,QWKLVSDVVDJH*RGLVVSHDNLQJWRXV
+HLVFRQILUPLQJ+LVFRPPLWPHQWWRZKDW
+H KDV SURPLVHG +H LV VKRZLQJ XV D
FRQFUHWH H[DPSOH RI +LV IRUHNQRZOHGJH
DQG SUHGHVWLQDWLRQ ,Q WKLV WH[W +H
XQIROGV VRPH RI WKH LQYROYHPHQWV RI
FDOOLQJMXVWLILFDWLRQDQGJORULILFDWLRQ+H
LV XQYHLOLQJ ZKDW LW PHDQV WR EH oIRUp
VRPHRQH DQG KRZ +H FDQ oZRUN DOO
WKLQJV WRJHWKHU IRU WKH JRRGp RI +LV
SHRSOH 7KH 6SLULW ZLOO QRW RQO\ VSHDN
FDQGLGO\DERXWWKHVHPDWWHUVEXWILUPO\
VRDVWRDQFKRURXUIDLWKLQ*RG,ZDQWWR
HPSKDVL]H WKDW WKLV LV QRW D GHSDUWXUH
IURPWKHJUHDWWKHPHRIMXVWLILFDWLRQ:H
ZLOOVHHPRUHIXOO\ZKDWLWWDNHVWRVDYH

5(0$5.$%/($'9$17$*(6
o E    WR ZKRP SHUWDLQ WKH
DGRSWLRQ WKH JORU\ WKH FRYHQDQWV
WKHJLYLQJRIWKHODZWKHVHUYLFHRI
*RG DQG WKH SURPLVHV  RI
ZKRP DUH WKH IDWKHUV DQG
IURPZKRPDFFRUGLQJWRWKH
IOHVK &KULVW FDPH ZKR LV
RYHUDOOWKHHWHUQDOO\EOHVVHG
*RG$PHQp
$PRQJRWKHUWKLQJVWKLVWH[W
ZLOOFRQILUPWRRXUKHDUWVWKDWLW
WDNHV PRUH WKDQ LQIRUPDWLRQ WR
VDYH XV 7KHUH DUH 12 H[WHUQDO
DGYDQWDJHV WKDW FDQ EULQJ D
SHUVRQ RU D SHRSOH LQWR 'LYLQH
IDYRU:LWKRXWDFKDQJHRIQDWXUH
DQGWKHREWDLQPHQWRIWKHULJKWHRXVQHVV
RI*RGWKHUHFDQEHQRVDOYDWLRQ
:KDWLVPRUHLWLVLQFRQFHLYDEOHWKDW
DQ\RQHFRXOGKDYHUHFHLYHGPRUHRXWZDUG
DGYDQWDJHV WKDQ ,VUDHO ,I DQ\RQH FRXOG
UHPDLQ LQ WKH IOHVK DQG XQUHJHQHUDWHG

\HWGZHOOLQWKHKRXVHRIWKH/RUGIRUHYHU
LWZRXOGKDYHEHHQ,VUDHO

5HPHPEHU WKH 6SLULW KDV GHFODUHG
WKHUH LV oQRQH ULJKWHRXV QR QRW RQHp
 1RZ+HZLOOWDNHXVWRWKHSUHPLHU
IOHVKO\ SHRSOH VKRZLQJ WKDW ZLWK DOO RI
WKHLU DGYDQWDJHV WKH\ GLG QRW DWWDLQ WR
WKHULJKWHRXVQHVVRI*RG1RSHUVRQFDQ
IHHOVDIHZKRPDLQWDLQVRQO\DQRXWZDUG

LGHQWLW\ LH EHLQJ DVVRFLDWHG ZLWK D
FKXUFK RU VRPH RWKHU UHOLJLRXV ERG\
$OWKRXJKLWLVFRPPRQWRILQGWKLVVRUWRI
DWWLWXGH LW LV DOWRJHWKHU
XQMXVWLILHG,I,VUDHOFRXOGQRWUHO\
RQ WKH RXWZDUG DGYDQWDJHV WKH\
KDG\RXFDQEHVXUHQRRQHWRGD\
FDQ +HU DGYDQWDJHV FDPH IURP
WKH /RUG DQG \HW WKH\ GLG QRW
FKDQJHKHUQDWXUH
:K\7KHQ0HQWLRQ7KHVH
$GYDQWDJHV"
,QYLHZRIWKLVZK\WDNHWKH
WLPHWRPHQWLRQWKHVHUHPDUNDEOH
DGYDQWDJHV"$V,KDYHPHQWLRQHG
LW ZLOO VKRZ XV WKDW VDOYDWLRQ LV
QRWRIZRUNVOHVWDQ\PDQVKRXOGERDVW
7KLVZLOOFRQILUPWRRXUKHDUWVWKDW RXU
IDLWKDQGKRSHPXVWEHLQ*RGQRWLQD
V\VWHPrHYHQDUHYHDOHGV\VWHP
+RZHYHU LW ZLOO VKRZ XV VRPHWKLQJ
HOVH 7KH /RUG ZLOO FRQILUP WKDW ZKLOH

7KH,VUDHOLWHVDUHD&RPPHQWDU\RQ'LYLQH3XUSRVH'LUHFWLRQ)DLWKIXOQHVVDQG:LVGRPE\*LYHQ2%ODNHO\
,VUDHO V1HJOHFWHG$GYDQWDJH3DJHRI
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PDQ\RIWKH,VUDHOLWHVGLGQRWSDUWDNHRI
WKHEHQHILW*RGnV:RUGWRWKHPZDVQRW
LQYDLQ7KH/RUG LVFDSDEOHRIIXOILOOLQJ
+LVZRUGHYHQWKRXJKHYHU\WKLQJVHHPV
WREHDJDLQVWLW+HFDQZRUNHYHU\WKLQJ
WRJHWKHU IRU JRRG HYHQ WKRXJK WKHUH
DSSHDUVWREHQRSRVVLEOHZD\IRUWKDWWR
EHDFFRPSOLVKHG
619*1/2'46#+0
7KHZRUGoSHUWDLQpPHDQVoEHORQJV
WRp  2WKHU YHUVLRQV UHDG oWR ZKRP
o7KHLUVLVp oWRWKHP
EHORQJVp
 oZKRVH LVp
 oZKR
EHORQJp
KDYHp DQGoWKH\KDYHp
1$6%
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2EVHUYH WKDW HYHU\ WUDQVODWLRQ SXWV
WKH ZRUG LQ WKH SUHVHQW WHQVH DQG
SURSHUO\VR1RYHUVLRQSXWVWKHZRUGLQ
WKHSDVWLHoSHUWDLQHGpRUoEHORQJHGp
RU oKDGp RU oZDVp 7KH 6SLULW ZLOO QRW
SUHVHQWWRXVVRPHWKLQJWKDW,VUDHOKDG
EXWORVW7KHVHDGYDQWDJHVVWLOOEHORQJWR
7+(07KH\DUHQRWEHQHILWVWKDW
KDYH SDVVHG IURP WKH ,VUDHOLWHV WR
WKH *HQWLOHV 5DWKHU WKH *HQWLOHV
KDYH SDVVHG IURP DOLHQDWLRQ LQWR
WKHVHEHQHILWV

*RGDJDLQDQGZLWKJUHDW HIIHFWLYHQHVV
o7KHQWKH (J\SWLDQVZLOOKHDULWIRUE\
<RXUPLJKW<RXEURXJKWWKHVHSHRSOHXS
IURPDPRQJWKHPDQGWKH\ZLOOWHOOLWWR
WKH LQKDELWDQWV RI WKLV ODQG 7KH\ KDYH
KHDUGWKDW<RX/25'DUHDPRQJWKHVH
SHRSOHWKDW<RX/25'DUHVHHQIDFHWR
IDFH DQG <RXU FORXG VWDQGV DERYH WKHP
DQG<RXJREHIRUHWKHPLQDSLOODURIFORXG
E\ GD\ DQG LQ D SLOODU RI ILUH E\ QLJKW
1RZLI<RXNLOOWKHVHSHRSOHDVRQHPDQ
WKHQ WKH QDWLRQV ZKLFK KDYH KHDUG RI
<RXU IDPH ZLOO VSHDN VD\LQJ %HFDXVH
WKH/25'ZDVQRWDEOHWREULQJWKLV
SHRSOHWRWKHODQGZKLFK+HVZRUHWR
JLYHWKHPWKHUHIRUH+HNLOOHGWKHP
LQWKHZLOGHUQHVVp 1XP 
7R WKLV GD\ WKHUH UHPDLQ SUHFLRXV
IHZSHRSOHZKRDUHDEOHWRVRSOHDGZLWK
WKH /LYLQJ *RG 0RVHV VDZ WKDW *RG
ZRXOGEHGLVKRQRUHGE\XWWHUO\UHPRYLQJ
RUWRWDOO\UHMHFWLQJ+LVSHRSOHrVRPHWKLQJ

1HDUO\ DOO YHUVLRQV UHDG oDGRSWLRQp
6RPH UHDG oVRQVKLSp  oWKH SODFH RI
 o*RGnV VSHFLDO FKLOGUHQp
VRQVp
o*RGnV FKRVHQ FKLOGUHQp
 DQG
oDGRSWHGDVFKLOGUHQp 
569
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1HZ

&HQWXU\

1-%

7KLVLVQRWWKHoDGRSWLRQpSUHYLRXVO\
PHQWLRQHG LHoWKH6SLULWRIDGRSWLRQp
RUoWKHDGRSWLRQWRZLWWKHUHGHPSWLRQRI
RXU ERG\p r   +RZHYHU LW LV
UHODWHGE\W\SHDQGVKDGRZWRWKHVRQVKLS
RI WKRVH LQ &KULVW DQG WKH FRPLQJ
UHVXUUHFWLRQRIWKHGHDG
o7KHDGRSWLRQpLQWKLVFDVHVSHDNV
RIWKHQDWLRQDOGLVWLQFWLRQRI,VUDHOEHIRUH
*RG$OPLJKW\,QoWKHDGRSWLRQpRI,VUDHO
ZH KDYH RQH RI WKH VLQJXODUO\ PRVW
UHPDUNDEOHPDWWHUVLQDOORIKLVWRU\+HUH
ZDV DQ HQWLUH QDWLRQ D ZKROH ERG\ RI
SHRSOHZKRZHUHSUHIHUUHGDQGEOHVVHGE\
*RG FRPSOHWHO\ LQGHSHQGHQWO\ RI DQ\
PHULW7KHLUDGRSWLRQZDVWUDFHGVWULFWO\
WR WKH ZLOO RI *RG QRW WKHLU RZQ
IUHHZLOO7KHLUDGRSWLRQZDVQRWD
PDWWHU RI WKHLU FKRLFH EXW RI WKH
FKRLFH RI *RG +LPVHOI , KDYH QR
LQWHUHVWDWWKLVWLPHLQFRUUHODWLQJ
WKLV ZLWK WKH PDWWHU RI RXU
VDOYDWLRQ7KDWLVVRPHWKLQJ,ZLOO
DGGUHVV ODWHU 1RZ KRZHYHU LW LV
LPSHUDWLYH WKDW ZH VHH WKLV
UHPDUNDEOH ZRUNLQJ RI *RG oWKH
DGRSWLRQpRI,VUDHO

7RWKLVGD\WKHUHUHPDLQ
SUHFLRXVIHZSHRSOHZKRDUH
DEOHWRVRSOHDGZLWKWKH/LYLQJ
*RG0RVHVVDZWKDW*RGZRXOG
EHGLVKRQRUHGE\XWWHUO\
UHPRYLQJRUWRWDOO\UHMHFWLQJ+LV
SHRSOHrVRPHWKLQJWKDWLV
YHKHPHQWO\GHQLHGE\PDQ\
SUHWHQGHGWKHRORJLDQV

0RVHVn3OHD
:KHQ WKH /RUG GHFODUHG +H
ZRXOGGHVWUR\,VUDHODQGUDLVHXSD
JUHDW QDWLRQ IURP 0RVHV WKH
VHUYDQWRI*RGNQRZLQJWKHPLQG
RI WKH /RUG SOHG HIIHFWLYHO\ ZLWK
+LP o:K\ VKRXOG WKH (J\SWLDQV
VSHDNDQGVD\ +HEURXJKWWKHP
RXW WR KDUP WKHP WR NLOO WKHP LQ
WKH PRXQWDLQV DQG WR FRQVXPH
WKHP IURP WKH IDFH RI WKH HDUWK "
7XUQIURP<RXUILHUFHZUDWKDQG
UHOHQW IURP WKLV KDUP WR <RXU SHRSOH
5HPHPEHU $EUDKDP ,VDDF DQG ,VUDHO
<RXU VHUYDQWV WR ZKRP <RX VZRUH E\
<RXU RZQ VHOI DQG VDLG WR WKHP , ZLOO
PXOWLSO\\RXUGHVFHQGDQWVDVWKHVWDUVRI
KHDYHQ DQG DOO WKLV ODQG WKDW , KDYH
VSRNHQRI,JLYHWR\RXUGHVFHQGDQWVDQG
 ([
WKH\ VKDOO LQKHULW LW IRUHYHUp
 
1.-9

$JDLQ ZKHQ WKH FKLOGUHQ RI ,VUDHO
SURYRNHGWKH/RUGE\UHIXVLQJWRWDNHWKH
ODQG RI &DQDDQ WKH /RUG DJDLQ VDLG o,
ZLOOVPLWHWKHPZLWKWKHSHVWLOHQFHDQG
GLVLQKHULWWKHPDQGZLOOPDNHRIWKHHD
JUHDWHU QDWLRQ DQG PLJKWLHU WKDQ WKH\p
1XP   4XLFNO\ 0RVHV SOHG ZLWK

WKDW LV YHKHPHQWO\ GHQLHG E\ PDQ\
SUHWHQGHGWKHRORJLDQV
,QWKLVWH[W3DXOLVVSHDNLQJDIWHUWKH
PDQQHURI0RVHV+HLVFRQILUPLQJ:+<
WKH /RUG ZLOO \HW GHDO IDYRUDEO\ ZLWK
,VUDHO+LVQDPHLVXSRQWKHPDQGJUHDW
SURPLVHVKDYHEHHQJLYHQWRWKHP
:HGRZHOOWRWDNHWKHVHZRUGVLQWR
RXUKHDUWVIRUWKH\IRUPWKHIRXQGDWLRQ
IRU ZKDW WKH 6SLULW ZLOO DIILUP LQ WKH
UHPDLQGHURIWKLVFKDSWHUWRJHWKHUZLWK
FKDSWHUVWHQDQGHOHYHQ
6*'#&126+10

*RGVSRNHRIWHQRIWKLVPDWWHU
FKDOOHQJLQJ,VUDHOWRFRQVLGHUWKHLU
VWDQGLQJ EHIRUH +LP :KHQ
SUHSDUDWLRQV IRU ,VUDHOnV
GHOLYHUDQFHIURP(J\SWZHUHVHWLQ
PRWLRQE\*RGWKHPDWWHURIWKHLU
LGHQWLW\ZLWK+LPZDVEURXJKWXS0RVHV
ZDVFRPPDQGHGWRVD\WR3KDUDRKo7KXV
VDLWKWKH/25',VUDHOLV0\VRQHYHQ
0\ILUVWERUQp ([ +RVHDUHIHUUHG
WRWKLVPLJKW\GHOLYHUDQFHLQWKHVHZRUGV
o:KHQ ,VUDHO ZDV D FKLOG WKHQ , ORYHG
KLP DQG FDOOHG 0\ VRQ RXW RI (J\SWp
+RV   7KDW LV D UHIHUHQFH WR oWKH
DGRSWLRQp /DWHU DV WKH\ WUDYHUVHG
WKURXJK WKH ZLOGHUQHVV 0RVHV WROG WKH
SHRSOH o<H DUH WKH FKLOGUHQ RI WKH
/25'\RXU*RGp 'HXW 7KDWLVD
UHIHUHQFH WR oWKH DGRSWLRQp 7KURXJK
-HUHPLDKWKHSURSKHW*RGODPHQWHGoIRU
,DPD)DWKHUWR,VUDHODQG(SKUDLPLV
0\ ILUVWERUQp -HU   7KDW LV D
UHIHUHQFHWRoWKHDGRSWLRQp
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(YHQ ZKHQ ,VUDHO ZDV LQH[FXVDEO\
ZD\ZDUG*RGVSRNHRIWKLVUHODWLRQVKLS
o,V (SKUDLP 0\ GHDU VRQ" LV KH D
SOHDVDQW FKLOG" IRU VLQFH , VSDNH DJDLQVW
KLP , GR HDUQHVWO\ UHPHPEHU KLP
VWLOOWKHUHIRUH0\ERZHOVDUHWURXEOHG
IRU KLP , ZLOO VXUHO\ KDYH PHUF\
XSRQKLPVDLWKWKH/25'p -HU 
7KDWLVDUHIHUHQFHWRoWKHDGRSWLRQp
*RGnV GHVLUH IRU ,VUDHO ZDV XQLTXH
7KH\UHPDLQWKHRQO\QDWLRQZLWKZKRP
*RG KDV LGHQWLILHG +LPVHOI +RZ
HORTXHQWO\ 0RVHV VWDWHG WKH FDVH o7KH
/25' GLG QRW VHW +LV ORYH RQ \RX QRU
FKRRVH \RX EHFDXVH \RX ZHUH PRUH LQ
QXPEHU WKDQ DQ\ RWKHU SHRSOH IRU \RX
ZHUHWKHOHDVWRIDOOSHRSOHVEXWEHFDXVH
WKH/25'ORYHV\RXDQGEHFDXVH+H
ZRXOGNHHSWKHRDWKZKLFK+HVZRUH
WR \RXU IDWKHUV WKH /25' KDV
EURXJKW \RX RXW ZLWK D PLJKW\
KDQGDQGUHGHHPHG\RXIURPWKH
KRXVHRIERQGDJHIURPWKHKDQGRI
3KDUDRK NLQJ RI (J\SWp 1.-9
'HXW   7KLV LV SUHFLVHO\ WKH
VDPH UHDVRQLQJ WKH 6SLULW ZLOO
LQWURGXFHLQWKLVVHFWLRQRI5RPDQV
rDSUHIHUHQFHIRU,VUDHOEHFDXVHRI
$EUDKDP,VDDFDQG-DFRE  
-XVW DV HYHU\ RQH ZKR KDV EHHQ
DGRSWHG E\ *RG ZKHWKHU LW EH
IOHVKO\,VUDHORUWKHERG\RI&KULVW
LQVLJKWIXOVRXOVUHVSRQGo1RWXQWR
XV2/25'QRWXQWRXVEXWXQWR
WK\QDPHJLYHJORU\IRUWK\PHUF\
 3VD
DQGIRUWK\WUXWK VVDNHp
 
1.-9

SHRSOHp 'HXW 7RWKLVGD\RIZKDW
RWKHUIOHVKO\QDWLRQFDQLWEHVDLGo+DSS\
DUWWKRX2,VUDHOZKRLVOLNHXQWRWKHH2
SHRSOHVDYHGE\WKH/25'WKHVKLHOGRI
WK\ KHOS DQG ZKR LV WKH VZRUG RI WK\
H[FHOOHQF\p 'HXW :KLOHWKHVDLQWV
RI*RGDUHLQGHHGDoKRO\QDWLRQpDQGD
oUR\DOSULHVWKRRGp 3HW LWZDVILUVW
VDLGRI,VUDHOo$QG\HVKDOOEHXQWRPHD
NLQJGRP RI SULHVWV DQG DQ KRO\ QDWLRQp
([ 
,WLVQRZRQGHUWKDW3DXOVDLGWRWKH
*HQWLOHV DW 5RPH o)RU LI WKH *HQWLOHV
KDYH VKDUHG LQ WKH -HZV  VSLULWXDO
EOHVVLQJVWKH\RZHLWWRWKH-HZVWRVKDUH
ZLWKWKHPWKHLUPDWHULDOEOHVVLQJVp 5RP
  $OWKRXJK KH KHUH UHIHUV WR -HZV
ZKR DUH LQ &KULVW -HVXV 3DXO VWDWHV D
SULQFLSOHWKDWH[WHQGVWRWKHHQWLUHQDWLRQ

<HWWKH$SRVWOHDOVRNQHZWKHQDWXUH
RI *RG DQG WKH LPPXWDELOLW\ RI +LV
SURPLVHV+HFRXOGVRUURZDQGKDYHKRSH
DW WKH VDPH WLPH FRQFHUQLQJ ,VUDHO WR
ZKRP SHUWDLQHG WKH DGRSWLRQ +H NQHZ
*RGKDGSURPLVHGo:LWKDOLWWOHZUDWK,
KLG0\IDFHIURP\RXIRUDPRPHQW%XW
ZLWKHYHUODVWLQJNLQGQHVV,ZLOOKDYH
PHUF\ RQ \RX 6D\V WKH /25' \RXU
5HGHHPHU )RU WKLV LV OLNH WKH ZDWHUV RI
1RDKWR0H)RUDV,KDYHVZRUQ7KDWWKH
ZDWHUVRI1RDKZRXOGQRORQJHUFRYHUWKH
HDUWK 6R KDYH , VZRUQ WKDW , ZRXOG
QRW EH DQJU\ ZLWK \RX QRU UHEXNH
\RX)RUWKHPRXQWDLQVVKDOOGHSDUW$QG
WKHKLOOVEHUHPRYHG%XW0\NLQGQHVV
VKDOOQRWGHSDUWIURP\RX 1RU VKDOO
0\ FRYHQDQW RI SHDFH EH UHPRYHG 6D\V
WKH /25' ZKR KDV PHUF\ RQ \RXp ,VD
  7R WKH ,VUDHOLWHV EHORQJV oWKH
DGRSWLRQp

7KHUHZDVQRRWKHUQDWLRQRI
ZKRPLWZDVVDLGo7KRXVKDOW
EHEOHVVHGDERYHDOOSHRSOHp7R
WKLVGD\RIZKDWRWKHUIOHVKO\
QDWLRQFDQLWEHVDLGo+DSS\
DUWWKRX2,VUDHOZKRLVOLNH
XQWRWKHH2SHRSOHVDYHGE\
WKH/25'WKHVKLHOGRIWK\KHOS
DQGZKRLVWKHVZRUGRIWK\
H[FHOOHQF\p

6KRXOGWKH-HZVEHJLQWRERDVW
LQ WKHLU QDWLRQDO KHULWDJH WKH /RUG
UHPLQGVWKHPWKH\ZHUHDGRSWHGWKURXJK
$EUDKDP QRW EHFDXVH RI WKHLU ZRUNV
o/RRN XQWR $EUDKDP \RXU IDWKHU DQG
XQWR 6DUDK WKDW EDUH \RX IRU , FDOOHG
KLP DORQH DQG EOHVVHG KLP DQG
LQFUHDVHGKLPp ,VD ,QWKLVFDVHWKH
SHRSOH GLG QRW ILUVW LQFUHDVH WKHQ
H[SHULHQFH WKH DGRSWLRQ 5DWKHU WKH\
ZHUHILUVWFKRVHQDQGWKHQLQFUHDVHGDV
FRQILUPHG LQ 'HXWHURQRP\  o7K\
IDWKHUV ZHQW GRZQ LQWR (J\SW ZLWK
WKUHHVFRUHDQGWHQSHUVRQVDQGQRZWKH
/25'WK\*RGKDWKPDGHWKHHDVWKH
VWDUVRIKHDYHQIRUPXOWLWXGHp
7KHUHZDVQRRWKHUQDWLRQRIZKRPLW
ZDVVDLGo7KRXVKDOWEHEOHVVHGDERYHDOO

7KH\ UHPDLQ WKH ILUVW QDWLRQ ELUWKHG E\
*RG ,W LV WKH WUXWK oWKH DGRSWLRQp
SHUWDLQVRUEHORQJVWRWKHP
3DXONQHZDOOWRRZHOOKRZ,VUDHOKDG
GHSDUWHGIURPWKH/RUGHYHQVWRRSLQJWR
PXUGHULQJ +LV RQO\ EHJRWWHQ 6RQ $FWV
 +HNQHZ*RGKDGJLYHQWKHP
DoELOORIGLYRUFHPHQWp -HU,VD 
+H NQHZ -HUXVDOHP ZDV EHLQJ OHIW
GHVRODWH EHFDXVH WKH -HZV GLG QRW NQRZ
WKHWLPHRIKHUYLVLWDWLRQ /N +H
KDG FRQIURQWHG WKHLU REVWLQDQFH LQ WKH
UHMHFWLRQ RI WKH JORULRXV *RVSHO KH ZDV
JLYHQWRSUHDFK $FWV <HWKHDOVR
NQHZ oWKH DGRSWLRQp SHUWDLQHG RU
EHORQJHGWRWKHP%\IDLWKKHKDGDKLJK
UHJDUGIRUWKHFKRLFHRI*RG

6*').14;
6RPHYHUVLRQVUHDGoWKH'LYLQH
 7KLV LV D SURSHU
JORU\p
UHQGHULQJ IRU WKH JORU\ RI*RG LV
ZKDW EHORQJHG WR WKHP 7KH 1HZ
/LYLQJ 7UDQVODWLRQ UHDGV o*RG
UHYHDOHG+LVJORU\WRWKHPp
1,91,%

$IWHU WKH JLYLQJ RI WKH /DZ
0RVHV UHPLQGHG WKH SHRSOH RI WKH
WUXH ZRUGV WKH\ KDG VDLG o6XUHO\
WKH /25' RXU *RG KDV VKRZQ XV
+LVJORU\DQG+LVJUHDWQHVVDQGZH
KDYH KHDUG +LV YRLFH IURP WKH
PLGVWRIWKHILUH:HKDYHVHHQWKLV
GD\WKDW*RGVSHDNVZLWKPDQ\HW
KHVWLOOOLYHVp 'HXW 7KHUHLV
QRWDIOHVKO\SHRSOHLQDOORIKLVWRU\
WKDW KDYH HQMR\HG VXFK D UHYHODWLRQ RI
'LYLQH JORU\ 7R ,VUDHO EHORQJV oWKH
JORU\p
7KHLU GHOLYHUDQFH ,VUDHOnV
GHOLYHUDQFH WKURXJK WKH 5HG 6HD LV
DVVRFLDWHG ZLWK WKH JORU\ RI *RG :KHQ
WKHGHOLYHUHGSHRSOHVDQJSUDLVHWR*RGIRU
WKH PLUDFXORXV FURVVLQJ RI WKH 5HG 6HD
WKH\ VDLG o7K\ ULJKW KDQG 2 /25' LV
EHFRPH JORULRXV LQ SRZHU WK\ ULJKW
KDQG2/25'KDWKGDVKHGLQSLHFHVWKH
HQHP\p ([ 7RWKHPSHUWDLQHGRU
EHORQJHGWKHJORU\
&ORXGDQGSLOODU:KHQ*RGOHGWKH
FKLOGUHQRI,VUDHO+HGLGVRZLWKSLOODURI
FORXGE\GD\DQGDSLOODURIILUHE\QLJKW
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2IWKDWFORXGLWLVZULWWHQoEHKROG WKH
JORU\ RI WKH /25' DSSHDUHG LQ WKH
FORXGp ([ 7KHJORU\SHUWDLQHGWR
,VUDHODQGWR,VUDHODORQH
'HGLFDWLRQ RI WKH 7DEHUQDFOH
:KHQ WKH 7DEHUQDFOH ZDV GHGLFDWHG D
FORXGRIJORU\UHVWHGXSRQLWDQGWKHJORU\
RIWKH/RUGILOOHGLWo7KHQDFORXGFRYHUHG
WKH WHQW RI WKH FRQJUHJDWLRQ DQG WKH
JORU\ RI WKH /25' ILOOHG WKH
7DEHUQDFOHp ([ 'XULQJWKLVWLPH
WKH JORU\ RI *RG ZDV VR JUHDW XSRQ WKH
7DEHUQDFOHWKDWLWLVZULWWHQo$QG0RVHV
ZDVQRWDEOHWRHQWHULQWRWKHWHQWRIWKH
FRQJUHJDWLRQ EHFDXVH WKH FORXG DERGH
WKHUHRQ DQG WKH JORU\ RI WKH
/25' ILOOHG WKH 7DEHUQDFOHp
([ 
2QDQRWKHURFFDVLRQZKHQWKH
OHDGHUVKLSRI0RVHVDQG$DURQZDV
EHLQJTXHVWLRQHGE\WKHSHRSOHWKH
JORU\ RI *RG DJDLQ DSSHDUHG RYHU
WKH 7DEHUQDFOH o$QG LW FDPH WR
SDVV ZKHQ WKH FRQJUHJDWLRQ ZDV
JDWKHUHGDJDLQVW0RVHVDQGDJDLQVW
$DURQWKDWWKH\ORRNHGWRZDUGWKH
7DEHUQDFOH RI WKH FRQJUHJDWLRQ
DQG EHKROG WKH FORXG FRYHUHG LW
DQG WKH JORU\ RI WKH /25'
DSSHDUHGp 1XP 

7KH JORU\ RI *RG ZDV QRW PDGH
NQRZQWRDQ\RWKHUQDWLRQ7KHUHZHUHQR
IDYRUDEOH YLVLEOH DWWHVWDWLRQV RI +LV
SUHVHQFH WR DQ\ RWKHU SHRSOH 7KH JORU\
EHORQJHGWR,VUDHO
6*'%18'0#065
:KHQLWFRPHVWRPDNLQJFRYHQDQWV
,VUDHO LV XQLTXH 3ULRU WR $EUDKDP WKH
RQO\ UHFRUGHG FRYHQDQW *RG PDGH ZLWK
DQ\RQH ZDV WKH RQH PDGH ZLWK 1RDK
o%XW ZLWK WKHH ZLOO , HVWDEOLVK 0\
FRYHQDQWp *HQ    7KH
oWRNHQpRUVLJQRIWKDWFRYHQDQWZDVWKH
UDLQERZ *HQ   7KH FRYHQDQW
KRZHYHU ZDV QRW  RQH RI SHUYDVLYH

ZLWK-DFREp ([ :KHQWKH*RVSHO
ZDVILUVWSUHDFKHGLWZDVDVVRFLDWHGZLWK
WKH FRYHQDQW *RG PDGH ZLWK $EUDKDP
$FWV 
7KH/DZWRJHWKHUZLWKLWVDWWHQGLQJ
VWDWXWHV ZDV FDOOHG oWKH ERRN RI WKH
FRYHQDQWp ([ 7KHEORRGVSULQNOHG
XSRQWKHSHRSOHZDVFDOOHGoWKHEORRGRI
WKHFRYHQDQWp ([ *RGUHIHUVWRWKH
ZKROH /DZ DV D oFRYHQDQWp PDGH ZLWK
0RVHV oDQG ,VUDHOp ([   7KH
FRPPDQGPHQWVZHUHFDOOHGoWKHZRUGVRI
WKH FRYHQDQWp 'XHW   7KH
SULHVWKRRGEHORQJLQJH[FOXVLYHO\WR,VUDHO
ZDV FDOOHG oWKH FRYHQDQW RI WKH
SULHVWKRRGp 1HK 

7KHJORU\RI*RGZDV
QRWPDGHNQRZQWRDQ\
RWKHUQDWLRQ7KHUH
ZHUHQRIDYRUDEOH
YLVLEOHDWWHVWDWLRQVRI
+LVSUHVHQFHWRDQ\
RWKHUSHRSOH7KHJORU\
EHORQJHGWR,VUDHO

$UN RI WKH FRYHQDQW 7KH
DUNRIWKHFRYHQDQWZDVDNH\SLHFH
RIIXUQLWXUHLQWKH7DEHUQDFOHDQG
7HPSOH7KHUHZDVDPHUF\VHDWRI
SXUH JROG XSRQ WKLV DUNrD VRUW RI OLG ,W
ZDV D VLQJOH SLHFH IDVKLRQHG ZLWK WZR
FKHUXELP RQH DW HDFK HQG 7KHLU ZLQJV
ZHUH VSUHDG DQG WKH\ IDFHG HDFK RWKHU
([   7KH /RUG FRPPXQLFDWHG
ZLWKWKH+LJK3ULHVWRYHUWKLVPHUF\VHDW
6FULSWXUHDVVRFLDWHVWKDWFRPPXQLFDWLRQ
ZLWK KLV JORU\ o7KHQ WKH JORU\ RI WKH
/25'GHSDUWHGIURPRIIWKHWKUHVKROGRI
WKHKRXVHDQGVWRRGRYHUWKHFKHUXELPV
$QGWKHFKHUXELPVOLIWHGXSWKHLUZLQJV
DQG PRXQWHG XS IURP WKH HDUWK LQ P\
VLJKWZKHQWKH\ZHQWRXWWKHZKHHOVDOVR
ZHUHEHVLGHWKHPDQGHYHU\RQHVWRRGDW
WKHGRRURIWKHHDVWJDWHRIWKH/25' 6
KRXVHDQGWKHJORU\RIWKH*RGRI,VUDHO
ZDV RYHU WKHP DERYHp (]HN  
7KLVLVPHQWLRQHGDJDLQLQ(]HNLHO
7KHERRNRI+HEUHZVDOVRUHIHUVWRoWKH
FKHUXELPVRIJORU\VKDGRZLQJWKHPHUF\
VHDWp +HE 

EOHVVLQJ5DWKHULWZDVWKHZLWKKROGLQJRI
DFXUVHoQHLWKHUVKDOODOOIOHVKEHFXWRII
DQ\PRUHE\WKHZDWHUVRIDIORRGQHLWKHU
VKDOOWKHUHDQ\PRUHEHDIORRGWRGHVWUR\
WKHHDUWKp *HQ 
$EUDKDPWKHIDWKHURIWKH,VUDHOLWHV
ZDV WKH ILUVW WR UHFHLYH D FRYHQDQW RI
EOHVVLQJ o,Q WKH VDPH GD\ WKH /25'
PDGH D FRYHQDQW ZLWK $EUDP VD\LQJ
8QWRWK\VHHGKDYH,JLYHQWKLVODQG
$QG,ZLOOPDNHP\FRYHQDQWEHWZHHQPH
DQG WKHH DQG ZLOO PXOWLSO\ WKHH
H[FHHGLQJO\    $V IRU PH EHKROG P\
FRYHQDQWLVZLWKWKHHDQGWKRXVKDOWEHD
IDWKHU RI PDQ\ QDWLRQVp *HQ 
  7KDW FRYHQDQW ZDV VSHFLILFDOO\
DVVRFLDWHGZLWK,VUDHO:KHQIRUH[DPSOH
WKH WLPH FDPH IRU ,VUDHO WR EH GHOLYHUHG
IURP (J\SW o*RG UHPHPEHUHG KLV
FRYHQDQWZLWK$EUDKDPZLWK,VDDFDQG

7KH /RUG  PDGH D FRYHQDQW
ZLWK'DYLGHVWDEOLVKLQJLWIRUHYHU
o,KDYHPDGHDFRYHQDQWZLWK0\
FKRVHQ , KDYH VZRUQ XQWR 'DYLG
0\VHUYDQWWK\VHHGZLOO,HVWDEOLVK
IRUHYHUDQGEXLOGXSWK\WKURQHWR
DOOJHQHUDWLRQVp 3VD6DP
  7KH 1HZ &RYHQDQW LWVHOI LV
VDLGWREHoZLWKWKHKRXVHRI,VUDHOp
-HU   :KDWHYHU FRYHQDQW RI
EOHVVLQJ \RX VSHDN DERXW LW
EHORQJHG WR ,VUDHO *RG PDGH QR
FRYHQDQW ZLWK WKH *HQWLOHV RU
*HQWLOH QDWLRQRQO\ ZLWK ,VUDHO
7KHoFRYHQDQWVpEHORQJWR,VUDHO

6*')+8+0)1(6*'.#9
+HUH LV RQH RI WKH HSRFKV RI
KLVWRU\rWKH JLYLQJ RI WKH /DZ ,W
KDV JOREDO LPSOLFDWLRQV EHFDXVH LW ZDV
JLYHQ oWKDW HYHU\  PRXWK PLJKW EH
VWRSSHGDQGDOOWKHZRUOGEHFRPHJXLOW\
EHIRUH*RGp 5RP ,QWKH/DZVLQ
ZDV SUHFLVHO\ GHILQHG 5RP   DQG
ODZOHVVQHVV ZDV DGGUHVVHG  7LP  
7KH UHYHODWLRQ PDGH NQRZQ LQ WKH /DZ
ZDVJLYHQWR,VUDHODORQHEXWLWDSSOLHGWR
DOOWKHZRUOG
6SHDNLQJ RI WKLV XQLTXH UHYHODWLRQ
0RVHVVDLGo)RUZKDWQDWLRQLVWKHUHVR
JUHDWZKRKDWK*RGVRQLJKXQWRWKHP
DVWKH/25'RXU*RGLVLQDOOWKLQJVWKDW
ZHFDOOXSRQKLPIRU"$QGZKDWQDWLRQLV
WKHUHVRJUHDWWKDWKDWKVWDWXWHVDQG
MXGJPHQWV VR ULJKWHRXV DV DOO WKLV
ODZ ZKLFK , VHW EHIRUH \RX WKLV GD\"p
'HXW 
(DUOLHU LQ WKLV ERRN WKH -HZV ZHUH
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VDLG WR KDYH EHHQ JLYHQ D IXQGDPHQWDO
DGYDQWDJH LQ UHFHLYLQJ WKH ODZ o:KDW
DGYDQWDJH WKHQ KDWK WKH -HZ" RU ZKDW
SURILW LV WKHUH RI FLUFXPFLVLRQ" 0XFK
HYHU\ ZD\ FKLHIO\ EHFDXVH WKDW XQWR
WKHPZHUHFRPPLWWHGWKHRUDFOHVRI*RGp
5RP 
1HKHPLDK DOVR UHIHUUHG WR WKLV
PDUYHORXVSULYLOHJHQRWWDNLQJLWWREHLQ
DQ\VHQVHRUGLQDU\o7KRXFDPHVWGRZQ
DOVRXSRQPRXQW6LQDLDQGVSDNHVWZLWK
WKHPIURPKHDYHQDQGJDYHVWWKHPULJKW
MXGJPHQWV DQG WUXH ODZV JRRG VWDWXWHV
DQGFRPPDQGPHQWVDQGPDGHVWNQRZQ
XQWR WKHP 7K\ KRO\ VDEEDWK DQG
FRPPDQGHGVW WKHP SUHFHSWV VWDWXWHV
DQG ODZV E\ WKH KDQG RI 0RVHV 7K\
VHUYDQWp 1HK 

VXPPDUL]LQJ WKH WRWDOLW\ RI OLIH -HVXV
VDLG o<H FDQQRW VHUYH *RG DQG
PDPPRQp 0DWW   (YHQ WKRVH LQ
&KULVW DUH DGPRQLVKHG o:KHUHIRUH ZH
UHFHLYLQJ D NLQJGRP ZKLFK FDQQRW EH
PRYHGOHWXVKDYHJUDFHZKHUHE\ZHPD\
VHUYH *RG DFFHSWDEO\ ZLWK UHYHUHQFH
DQGJRGO\IHDUIRURXU*RGLVDFRQVXPLQJ
ILUHp +HE 
8QGHU WKH ODZ DQG ZLWK ,VUDHO WKH
oVHUYLFHRI*RGpZDVSURFHGXUDO:KLOHLW
ZDV QRW LGHDO DV FRPSDUHG ZLWK WKH
VXSHULRU 1HZ &RYHQDQW LW VHUYHG WR
GHYHORS D FRQVFLRXVQHVV RI ZKDW ZDV
LQYROYHG LQ DSSURDFKLQJ *RG ,W ZDV
LPSHUDWLYHIRUH[DPSOHWREHZDVKHG ([
   DQG WR FRPH ZLWK DWRQLQJ

WR,VUDHODORQH
$SSURDFKLQJWKH/RUG
,QLWVHVVHQFHVHUYLQJWKH/RUGKDVWR
GR ZLWK DSSURDFKLQJ +LP RU GUDZLQJ
FORVHWR+LP1RRWKHUSHRSOHFRXOGFRPH
WR*RG1RRWKHUSHRSOHKDGDKLJKSULHVW
ZKR FRXOG VWDQG LQ WKH SUHVHQFH RI WKH
$OPLJKW\IRUWKHSHRSOH1RRQHHOVHKDG
D PHGLDWRU OLNH 0RVHV ZKR FRXOG EULQJ
WKLQJV IURP *RG WR WKH SHRSOH 7KRVH
SULYLOHJHVEHORQJHGH[FOXVLYHO\WR,VUDHO

6*'241/+5'5
7KHH[SUHVVLRQoWKHSURPLVHVpUHIHUV
VSHFLILFDOO\WRWKHFRPLQJ0HVVLDKDQGWKH
JORULRXV &RYHQDQW +H LV QRZ PHGLDWLQJ
7KHVH SURPLVHV DUH UHIHUUHG WR DV o+LV
PHUF\DV+HVSDNHWRRXUIDWKHUV
WR $EUDKDP DQG WR KLV VHHG IRU
7KH3VDOPLVWDOVRVSRNHRIWKLV ,QLWVHVVHQFHVHUYLQJWKH/RUGKDVWR
HYHUp /N   ,Q KLV
KRQRU DIILUPLQJ QR RWKHU QDWLRQ
UHPDUNDEOHUHVSRQVHWRWKHELUWKRI
GRZLWKDSSURDFKLQJ+LPRU
ZDV VR EOHVVHG o+H VKRZHWK +LV
-RKQWKH%DSWLVW=HFKDULDKVSRNH
GUDZLQJFORVHWR+LP1RRWKHU
ZRUGXQWR-DFRE+LVVWDWXWHVDQG
RIWKHVHSURPLVHVo%OHVVHGEHWKH
+LV MXGJPHQWV XQWR ,VUDHO +H
/RUG*RGRI,VUDHOIRU+HKDWK
SHRSOHFRXOGFRPHWR*RG1RRWKHU
KDWK QRW GHDOW VR ZLWK DQ\
YLVLWHG DQG UHGHHPHG +LV SHRSOH
SHRSOHKDGDKLJKSULHVWZKRFRXOG
QDWLRQ DQG DV IRU +LV
DQG KDWK UDLVHG XS DQ KRUQ RI
MXGJPHQWV WKH\ KDYH QRW VWDQGLQWKHSUHVHQFHRIWKH$OPLJKW\
VDOYDWLRQIRUXVLQWKHKRXVHRI+LV
NQRZQ WKHP 3UDLVH \H WKH
VHUYDQW 'DYLG DV +H VSDNH E\
IRUWKHSHRSOH1RRQHHOVHKDGD
/25'p 3VD 
WKHPRXWKRI+LVKRO\SURSKHWV
PHGLDWRUOLNH0RVHVZKRFRXOGEULQJ ZKLFK KDYH EHHQ VLQFH WKH ZRUOG
7KLV LQGLVSHQVDEOH DQG KRO\
WKDW ZH VKRXOG EH VDYHG
WKLQJVIURP*RGWRWKHSHRSOH7KRVH EHJDQ
/DZ XVHG RI *RG WR GHILQH DQG
IURP RXU HQHPLHV DQG IURP WKH
SULYLOHJHVEHORQJHGH[FOXVLYHO\WR
FRQYLFWRIVLQEHORQJHGH[FOXVLYHO\
KDQGRIDOOWKDWKDWHXVWRSHUIRUP
WR ,VUDHO 7R WKHP SHUWDLQHG oWKH
WKH PHUF\ SURPLVHG WR RXU
,VUDHO
IDWKHUVDQGWRUHPHPEHU+LVKRO\
JLYLQJRIWKH/DZp
FRYHQDQW WKH RDWK ZKLFK +H
6*'5'48+%'1()1&
EORRG +HE   7KH DSSURDFKLQJ RQH VZDUHWRRXUIDWKHU$EUDKDPWKDW+H
o7KHVHUYLFHRI*RGpKDVWRGRZLWK PXVW EH DSSURSULDWHO\ FORWKHG ZRXOG JUDQW XQWR XV WKDW ZH EHLQJ
WKH ZRUVKLS DQG VHUYLFH RI *RG DSSURDFKLQJ RQO\ LQ DQ DFFHSWDEOH WLPH GHOLYHUHGRXWRIWKHKDQGRIRXUHQHPLHV
SDUWLFXODUO\DVLWUHODWHGWRWKH7DEHUQDFOH
/HY $SURSHUVDFULILFHPXVWEH PLJKWVHUYH+LPZLWKRXWIHDULQKROLQHVV
DQG 7HPSOH SURFHGXUHV 7KH ERRN RI PDGHDQGWKHULJKWSHUVRQPXVWSUHVHQW DQG ULJKWHRXVQHVV EHIRUH +LP DOO WKH
+HEUHZV UHIHUV WR WKLV DV oWKH 'LYLQH LW +HE   ,OOXPLQDWLRQ DQG D VZHHW GD\VRIRXUOLIHp /N 
VHUYLFHp +HE 7KLVKDGWRGRZLWK IUDJUDQFH ZHUH DOVR UHTXLUHG ([ 
2XWVLGHRI&KULVWDOO*HQWLOHVDUHVDLG
DSSURDFKLQJ*RGUHSUHVHQWLQJWKHSHRSOH  
WR EH oVWUDQJHUV IURP WKH FRYHQDQWV RI
DQG NHHSLQJ WKH SHRSOH FRQVFLRXV RI WKH
/LYLQJ*RG7KLVZKROHSURFHGXUHZDVWR
$OORIWKHVHDUHJORULRXVO\IXOILOOHGLQ SURPLVHp (SK %\QDWXUHWKH\DUH
EH NHSW ZLWK FDUH DV GHFODUHG WKURXJK &KULVW 7KH\ ZHUH KRZHYHU LQWURGXFHG H[FOXGHG IURP WKHP 2QO\ LQ &KULVW FDQ
0RVHVo$QGLWVKDOOFRPHWRSDVVZKHQ WKURXJK ,VUDHO WR ZKRP EHORQJHG oWKH WKH\ EHFRPH D SDUWDNHU RI WKH SURPLVHV
\HEHFRPHWRWKHODQGZKLFKWKH/25' VHUYLFHRI*RGp,Q&KULVWRXUVHUYLFHLV WKDWEHORQJWR,VUDHO
ZLOO JLYH \RX DFFRUGLQJ DV KH KDWK QRZH[SDQGHGDQGPRUHSUHFLVHEXWLWLV
:KLOHWKLVGRHVVRXQGVWUDQJHWRWKRVH
SURPLVHG WKDW \H VKDOO NHHS WKLV VWLOOEDVHGXSRQWKHLQWURGXFWLRQVPDGHLQ
VHUYLFHp ([ 
,VUDHOnVVHUYLFHWR*RG<RXZLOOVHDUFKLQ ZKRKDYHEHHQFXOWXUHGLQWKHFRUUXSWHG
YDLQ IRU DQ\ *HQWLOH QDWLRQ RU JURXS RI *RVSHOSHUSHWUDWHGE\WKH*HQWLOHFKXUFK
$OWKRXJK WKLV KDV EHHQ JUHDWO\ SHRSOHWKDWDUHVDLGWRKDYHoVHUYHG*RGp LW GRHV QRW VRXQG SHFXOLDU WR WKRVH
REVFXUHGE\WKHPRGHUQFKXUFKVHUYLQJ 1R RWKHU SHRSOH ZHUH WROG KRZ WR VHUYH IDPLOLDUZLWK6FULSWXUH)RUH[DPSOHWKH
*RGLVDPRVWXQLTXHSULYLOHJH,WLVQRWWR WKH /RUG RU ZKDW ZDV UHTXLUHG LQ FKXUFKDW5RPHZDVWROGo)RU,WHOO\RX
EH WDNHQ IRU JUDQWHG )RU LQVWDQFH LQ DSSURDFKLQJ+LP7KDWSULYLOHJHEHORQJHG WKDW&KULVWKDVEHFRPHDVHUYDQWRIWKH
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-HZV RQ EHKDOI RI *RG V WUXWK WR
FRQILUP WKH SURPLVHV PDGH WR WKH
SDWULDUFKV VR WKDW WKH *HQWLOHV PD\
JORULI\*RGIRUKLVPHUF\p  5RP
 $JDLQ$EUDKDPLVFDOOHGoKHWKDW
KDGUHFHLYHGWKHSURPLVHVp +HE 
1,9

7KH3URPLVHV
7KH H[WHQW RI WKH SURPLVHV JLYHQ WR
,VUDHO DUH LPSUHVVLYH $OO RI WKHP ZHUH
JLYHQWRWKH,VUDHOLWHVDQGQRQHRIWKHP
ZHUH JLYH WR WKH *HQWLOHV DOWKRXJK WKH
*HQWLOHV ZHUH PHQWLRQHG DV HYHQWXDOO\
EHLQJLQFOXGHGZLWKWKH-HZV ,VD
    
 0DO   $ VDPSOLQJ RI
SURPLVHVUHODWLQJWRVDOYDWLRQZLOOVHUYHWR
LOOXVWUDWH WKH PDJQLWXGH RI WKHP EHLQJ
JLYHQWRWKH,VUDHOLWHV

J $FRPLQJ0HVVLDK *HQ
J
J
J
J
J
J

J
J
J
J
J
J
J
J
J
J

J

UDVK XQGHUVWDQGLQJ NQRZOHGJH DQG
WKHWRQJXHRIWKHVWDPPHUHUVSHDNLQJ
SODLQO\ ,VD 
7KHGHDIKHDULQJDQGWKHEOLQGVHHLQJ
,VD 

3DUWDNLQJRIWKH'LYLQH1DWXUH
WKURXJKWKH3URPLVHV
7KHLPSRUWDQFHRIoWKHSURPLVHVpLV
FRQILUPHGE\DVLQJOHVWDWHPHQWLQ6HFRQG
3HWHUo+LPZKRFDOOHGXVE\JORU\
DQGYLUWXHE\ZKLFKKDYHEHHQJLYHQWRXV
H[FHHGLQJO\ JUHDW DQG SUHFLRXV
SURPLVHV WKDW WKURXJK WKHVH \RX
PD\ EH SDUWDNHUV RI WKH GLYLQH
QDWXUH KDYLQJ HVFDSHG WKH FRUUXSWLRQ
WKDW LV LQ WKH ZRUOG WKURXJK OXVWp  
7KH JUHDWQHVV RI WKLV DIILUPDWLRQ FRPHV
KRPH WR RXU KHDUWV ZKHQ ZH UHFRJQL]H

VLQJOHRQHRIWKHPZDVPDGHWRWKH*HQWLOHV
RUHYHQ$*HQWLOH7UXO\ZLWKXQZDYHULQJ
FRQVLVWHQF\ DQG VWDELOLW\ oWKH SURPLVHVp
EHORQJWRWKH,VUDHOLWHV
&KDQJLQJWKH9LHZRI6FULSWXUH
$OORIWKLVVLJQLILFDQWO\DOWHUVWKHZD\
ZH YLHZ 6FULSWXUH 6RPH UDLVHG ZLWK D
SHUYHUWHG FRQFHSW RI oQHZ WHVWDPHQW
&KULVWLDQLW\p DFWXDOO\ QHJOHFW WKH
SURPLVHVPDGHWR,VUDHO7KH\DUHODUJHO\
LJQRUDQWRI0RVHVWKH3URSKHWVDQGWKH
3VDOPV /N   7KH\ LPDJLQH WKRVH
PDUYHORXVERRNVZHUHRQO\IRUWKH-HZV
DQG WKHLU WHDFKHUV ]HDORXVO\ IRUWLI\ WKDW
PLVFRQFHSWLRQ
%XW LI oWKH SURPLVHVp ZHUH PDGH WR
,VUDHODQGLQ&KULVWZHDUHoJUDIWHGpLQWR
WKHLU WUHH ZKR FDQ MXVWLI\
UHPDLQLQJ LJQRUDQW RI ZKDW ZDV
SURPLVHGWRWKHP"7KHSURPLVHV
EHORQJ WR WKHP 7KHVH DUH oWKH
SURPLVHVp UHODWLQJ WR WKH 6DYLRU
UHGHPSWLRQ D FKDQJH RI QDWXUH
DQGVKRZHUVRIEOHVVLQJ

$OORIWKHPDUYHORXV0HVVLDQLF
SURPLVHVRI*RGZHUHPDGHWR
WKH,VUDHOLWHV1RWDVLQJOHRQH
RIWKHPZDVPDGHWRWKH
*HQWLOHVRUHYHQ$*HQWLOH
7UXO\ZLWKXQZDYHULQJ
FRQVLVWHQF\DQGVWDELOLW\oWKH
SURPLVHVpEHORQJWRWKH
,VUDHOLWHV

'DQ 
$0DQEHLQJJLYHQIRUDVRXUFH
RI SURWHFWLRQ DQG VXVWHQDQFH
,VD 
$ 1HZ &RYHQDQW -HU 
 
$QHZKHDUW (]HN 
$QHZVSLULW (]HN 
7KH UHPRYDO RI VWRQ\ DQG
REVWLQDWH KHDUWV (]HN 
 
*RGZLOOSXW+LV6SLULWZLWKLQ
PHQFDXVLQJ WKHPWRZDONLQ
+LV VWDWXWHV DQG NHHS +LV
MXGJPHQWV (]HN 
7KHSHRSOHJDWKHUHGWRDVLQJOH
3HUVRQ *HQ 
$3URSKHWWRZKRPWKHSHRSOHZRXOG
KHDUNHQ 'HXW 
7KHVDOYDWLRQRIDOOZKRFDOOXSRQWKH
QDPHRIWKH/RUG -RHO 
7KHSHRSOHZLOOEHZLOOLQJLQWKHGD\
RI*RGnVSRZHU 3VD 
/LEHUW\ DQG UHOHDVH IRU WKH FDSWLYHV
,VD 
$6KHSKHUGZKRZRXOGOHDGDQGIHHG
+LVSHRSOH ,VD 
$FRYHQDQWLQZKLFKHYHU\RQHZRXOG
NQRZWKH/RUG -HU 
$ WLPH ZKHQ *RG ZRXOG QR ORQJHU
UHPHPEHUWKHVLQVRI+LVSHRSOH -HU
 
*RG ZRXOG ZULWH +LV ODZV XSRQ WKH
KHDUWV RI PHQ DQG SXW WKHP LQWR
WKHLUPLQGV -HU 
$GUDPDWLFFKDQJHZRXOGWDNHSODFH
LQ WKH SHRSOH OLNH WKH KHDUW RI WKH

WKRVH SURPLVHV ZHUH DOO PDGH WR WKH
,VUDHOLWHV
$OORIWKH3URPLVHV$UH2XUV
$OO RI WKH SURPLVHV UHODWLQJ WR WKH
FRPLQJVDOYDWLRQEHORQJWRWKRVHZKRDUH
LQ&KULVW-HVXV7KXVLWLVZULWWHQo)RU
DOO WKH SURPLVHV RI *RG LQ +LP DUH <HV
DQG LQ +LP $PHQ WR WKH JORU\ RI *RG
WKURXJK XVp  &RU   7KHVH LQFOXGH
WKH GD\V RI WKH 0HVVLDK LQ ZKLFK oWKH
ULJKWHRXVZLOOIORXULVKp 3VD 7KH\
LQFOXGH VDOYDWLRQ DQG VDIHW\ -HU  
7KH SURPLVH RI oWKH ZRUN RI
ULJKWHRXVQHVVp EHLQJ SHDFH DQG
oTXLHWQHVV DQG DVVXUDQFHp EHLQJ oWKH
HIIHFWRIULJKWHRXVQHVVpDUHDOVRo<(6pLQ
&KULVW-HVXV ,VD 
$OORIWKHPDUYHORXV0HVVLDQLFSURPLVHV
RI *RG ZHUH PDGH WR WKH ,VUDHOLWHV 1RW D

6*'(#6*'45
6SLULWXDO %DE\ORQ WKH IDOVH
FKXUFK  KDV FRUUXSWHG WKH ZRUG
oIDWKHUVp:HKHDURIWKHoFKXUFK
IDWKHUVpRURQDQHYHQORZHUOHYHO
oWKH IDWKHUV RI RXU FRXQWU\p
+RZHYHUKRZGRHVWKH6SLULWVSHDN
RIoWKHIDWKHUV"p

7KH 6SLULW XVHV WKH WHUP
oIDWKHUVpWRUHIHUWRWKHSURJHQLWRUVRIWKH
,VUDHOLWHV$EUDKDP,VDDFDQG-DFRE ([
  'HXW    
$FWV -RVKXD
DQGH[WHQGoIDWKHUVpWRLQFOXGHWKH
KHDGV RI WKH WZHOYH WULEHV WKH VRQV RI
-DFRE ,QWKHEURDGHVWVHQVHRIWKHZRUG
oIDWKHUVpUHIHUVWRWKHOHDGHUVDPRQJWKH
,VUDHOLWHV  .LQJV   &KURQ  
&KURQ+HE 
7KH SURPLVH RI D 6DYLRU 3DXO
DIILUPHG ZDV oPDGH XQWR WKH IDWKHUVp
$FWV 5RPDQVGHFODUHV-HVXV
EHFDPH D VHUYDQW WR IXOILOO WKH SURPLVH
PDGH oXQWR WKH IDWKHUVp  $FWV 
DIILUPVWKHUHZHUHXQGHQLDEOHDGYDQWDJHV
WR EHLQJ FKLOGUHQ RI WKHVH IDWKHUV o<RX
DUH VRQV RI WKH SURSKHWV DQG RI WKH
FRYHQDQW ZKLFK *RG PDGH ZLWK RXU
IDWKHUVVD\LQJWR$EUDKDP $QGLQ\RXU

7KH,VUDHOLWHVDUHD&RPPHQWDU\RQ'LYLQH3XUSRVH'LUHFWLRQ)DLWKIXOQHVVDQG:LVGRPE\*LYHQ2%ODNHO\
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VHHGDOOWKHIDPLOLHVRIWKHHDUWKVKDOOEH
EOHVVHG 7R\RXILUVW*RGKDYLQJUDLVHG
XS+LV6HUYDQW-HVXVVHQW+LPWREOHVV
\RX LQ WXUQLQJ DZD\ HYHU\ RQH RI \RX
IURP\RXULQLTXLWLHVp
7KH LPSRUWDQFH RI oWKH IDWKHUVp
SDUWLFXODUDVUHJDUGV$EUDKDP,VDDFDQG
-DFRELVFRQILUPHGE\WKHIROORZLQJIDFWV

J 7KH *RVSHOV UHIHU WR o$EUDKDPp
WKLUW\WLPHV

J 7KH (SLVWOHV UHIHU WR o$EUDKDPp
WKLUW\RQHWLPHV

J 7KH *RVSHOV UHIHU WR o,VDDFp HLJKW
J
J
J
J
J
J
J
J
J
J
J
J
J

WLPHV
7KH (SLVWOHV UHIHU WR o,VDDFp HLJKW
WLPHV
7KH*RVSHOVUHIHUWRo-DFREpWKLUWHHQ
WLPHV
7KH (SLVWOHV UHIHU WR o-DFREp ILYH
WLPHV
-HVXVLVFDOOHGoWKH6RQRI$EUDKDPp
0DWW 
,Q WKH oNLQJGRP RI KHDYHQp WKH
VDYHG ZLOO VLW GRZQ ZLWK o$EUDKDP
DQG,VDDFDQG-DFREp 0DWW 
-HVXVUHIHUUHGWRDZRPDQZLWKIDLWK
DV oD GDXJKWHU RI $EUDKDPp /N
 
-HVXVVSRNHRIDSRRUEHJJDUZKRZDV
FRPIRUWHG LQ $EUDKDPnV ERVRP
IROORZLQJKLVGHDWK /XNH 
-HVXVUHIHUUHGWR=DFFKDHXVDVoDVRQ
RI$EUDKDPp /N 
-HVXVVDLG$EUDKDPoUHMRLFHGWRVHHp
+LVGD\ -RKQ 
$EUDKDP LV SURFODLPHG DV WKH
SUHPLHUH[DPSOHRIIDLWKWKDWMXVWLILHV
5RP 
7KH *RVSHO ZDV SUHDFKHG oXQWR
$EUDKDPp *DO 
7KRVH ZKR DUH LQ &KULVW -HVXV DUH
FDOOHGo$EUDKDPnVVHHGp *DO 
:KHQ-HVXVFDPHLQWRWKHZRUOG+H
WRRNXSRQ+LPVHOIWKHQDWXUHRIoWKH
VHHGRI$EUDKDPp +HE 

1RW$'LYHUVLRQ
:KLOH WKLV PD\ DSSHDU WR EH D
GLYHUVLRQ IURP WKH JUDQG WKHPH RI
5RPDQVLWLVQRW:KDW*RGKDVGRQHLQ
&KULVW-HVXVLVIXOILOOWKHSURPLVHVPDGH
WR oWKH IDWKHUVp $EUDKDP ,VDDF DQG
-DFRE7KHUHIRUHDIDPLOLDULW\ZLWKoWKH
IDWKHUVp ZLOO RQO\ VHUYH WR HQKDQFH RXU
XQGHUVWDQGLQJ DQG DSSUHFLDWLRQ RI WKH
oVDOYDWLRQZKLFKLVLQ&KULVW-HVXVZLWK

HWHUQDO JORU\p  7LP   ,I *RG
ODYLVKHGWKHSURPLVHVZHQRZHQMR\XSRQ
WKH ,VUDHOLWHV ZH GR ZHOO WR EHFRPH
DFTXDLQWHGZLWKWKRVHXWWHUDQFHV
6*'%*4+56
oRIZKRPDVFRQFHUQLQJWKHIOHVK
&KULVWFDPHZKRLVRYHUDOO*RGEOHVVHG
IRUHYHU$PHQp+HUHLVWKHSLQQDFOHRI
EOHVVLQJ IRU ZKLFK HYHU\WKLQJ HOVH ZDV
SUHSDUDWRU\ 7KLV LV WKH XOWLPDWH
DGYDQWDJHWREHKHOGLQWKHKLJKHVWUHJDUG

J

WKURXJKERWK-RVHSKDQG0DU\ 0DWW
 +HXVHVWKHIDWKHUZKREHJDW
WKH FKLOGUHQ o    EHJDWp  DV WKH
PHDQVRIWUDFLQJWKHOLQHDJH
/XNH WUDFHV WKH JHQHDORJ\ RI -HVXV
EDFNZDUGIURP-HVXVWR$GDP /XNH
 +HXVHVoWKHVRQRIpRIWKH
PHDQVRIWUDFLQJ&KULVWnVOLQHDJH

$PRQJRWKHUWKLQJVWKLVFRQILUPVWR
XV WKDW -HVXV ZDV IXOO\ PDQ RU IXOO\
KXPDQ:KLOH+HZDVWKHo6RQRI*RGpDV

:KLOH WKLV PD\ DSSHDU WR EH D GLYHUVLRQ
IURPWKHJUDQGWKHPHRI5RPDQVLWLVQRW
:KDW*RGKDVGRQHLQ&KULVW-HVXVLVIXOILOO
WKH SURPLVHV PDGH WR oWKH IDWKHUVp
$EUDKDP,VDDFDQG-DFRE
&RQFHUQLQJWKH)OHVK
7KLV LV D FRQVLGHUDWLRQ RI &KULVWnV
IOHVKO\OLQHDJH,WLVWUXHWKDWo*RGVHQW
+LVRQO\EHJRWWHQ6RQpLQWRWKHZRUOG 
-RKQ 2XUWH[WWHOOVXV+2:+HFDPH
LQWRWKHZRUOG
&RQVLGHUDEOH LV VDLG RI &KULVWnV
OLQHDJH7KHRORJLFDOO\UHIHUUHGWRDVoWKH
LQFDUQDWLRQp WKLV LV D GRFWULQH RI JUHDW
ZHLJKW 7KHUH DUH IOHVKO\ UHODWLRQVKLSV
WKDWDUHXVHGWRLGHQWLI\oWKH&KULVWp$OO
RIWKHPLQYROYHDIOHVKDQGEORRGOLQHDJH

J
J
J
J
J
J
J
J
J
J
J
J
J

7KHo6HHGpRIZRPDQ *HQ 
7KHo6HHGpRI$EUDKDP *DO 
7KHo6RQRI'DYLGp 0DWW 
7KHo6HHGRI'DYLGDFFRUGLQJWRWKH
IOHVKp 5RP 
7KHo6RQRI$EUDKDPp 0DWW 
7KHo6RQRIPDQp 0DWW 
7KHo/DVW$GDPp &RU 
7KHo6HFRQGPDQp &RU 
+H ZDV oPDGH RI D ZRPDQ PDGH
XQGHUWKHODZp *DO 
o7KH :RUG ZDV PDGH IOHVKp -RKQ
 
+HZDVD3URSKHWUDLVHGXSoIURPWKH
PLGVWpRI,VUDHO 'HXW 
+H ZDV WKH o0DQp HVWDEOLVKHG IRU
SURWHFWLRQ ,VD 
0DWWKHZ WUDFHV WKH JHQHDORJ\ RI
-HVXV IRUZDUG IURP $EUDKDP

ZHOO DV oWKH 6RQ RI PDQp WKLV GLG QRW
GLPLQLVK +LV PDQKRRG 7KLV GLG QRW
UHGXFH +LV 'HLW\ EXW LW GLG LQYROYH WKH
IRUIHLWXUHRIWKHSUHURJDWLYHVRI'HLW\+H
KDGWRVRWRVSHDNSXWWKHVZRUGRI'HLW\
LQLWVVKHDWKVXEPLWWHGWRWKHUHVWULFWLRQV
DVVRFLDWHGZLWKEHLQJKXPDQ
7KH,QYROYHPHQWVRIWKH,QFDUQDWLRQ
7KLVLVWKHSUHFLVHSRLQWWKDWLVPDGH
LQWKHERRNRI3KLOLSSLDQV7KHUHDPRVW
UHPDUNDEOHYLHZRI&KULVWnVHQWUDQFHLQWR
WKH ]RQH RI GHILOHPHQW LV JLYHQ o:KR
DOWKRXJK+HH[LVWHGLQWKHIRUPRI*RG
GLGQRWUHJDUGHTXDOLW\ZLWK*RGDWKLQJ
WR EH JUDVSHG EXW HPSWLHG +LPVHOI
WDNLQJ WKH IRUP RI D ERQGVHUYDQW DQG
EHLQJ PDGH LQ WKH OLNHQHVV RI PHQp
3KLO 

1$6%

3ULRU WR FRPLQJ LQWR WKH ZRUOG WKH
6DYLRUZDVoLQWKHIRUPRI*RGpRUoZDV
*RGp r DQ HWHUQDOO\ H[LVWHQW RQH -RKQ
  7KH WH[W VD\V +H GLG QRW oUHJDUG
HTXDOLW\ZLWK*RGDWKLQJWREHJUDVSHGp
RUoGLGQRWFRQVLGHULWUREEHU\WREHHTXDO
$PRVWSURIRXQGWUXWKLV
ZLWK*RGp
KHUH GHFODUHG 7KH SLFWXUH LV RQH RI
FOLQJLQJWR'HLW\ oDWKLQJWREHJUDVSHGp 
RUEHLQJGHSULYHGRIWKHSULYLOHJHVRI'HLW\
oGLG QRW FRQVLGHU LW UREEHU\p  7KH
PHDQLQJ LV WKDW -HVXV KDG WR OD\
VRPHWKLQJDVLGHLQRUGHUWRFRPHLQWRWKH
ZRUOG+HKDGWREHFRPHGHSHQGHQWXSRQ
1.-9
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*RGWDNLQJWKHUROHRIDVHUYDQW+HKDG
WRHQWHUWKHZRUOGZLWKRXWWKHTXDOLWLHVRI
2PQLVFLHQFH DOONQRZLQJ 2PQLSRWHQFH
DOO SRZHUIXO  DQG 2PQLSUHVHQFH
HYHU\ZKHUH VLPXOWDQHRXVO\  1RQH RI
WKHVHZHUHDFWLYHLQWKDW%DEHZUDSSHGLQ
VZDGGOLQJFORWKHVDQGO\LQJLQDPDQJHU
<HWWKHVDOYDWLRQRIIDOOHQPDQZDVRI
VXFK SUHIHUHQFH WKDW -HVXV GLG QRW
FRQVLGHU+LPVHOIWRKDYHEHHQUREEHGRU
GHSULYHG E\ WDNLQJ WKH oIRUP RI D
VHUYDQWp+HGLGQRWSUHIHUWRFOLQJWR+LV
'HLW\UHPDLQLQJLQKHDYHQDQGUHIXVLQJ
WRoFRPHLQWKHOLNHQHVVRIVLQIXOIOHVKDQG
IRUVLQp 5RP :KDWPDUYHORXVJUDFH
7KHHQWUDQFHRI&KULVWLQWRWKHZRUOG
LVQRWDFDVXDOVXEMHFWLQ6FULSWXUH,WLV
RQHRIJUHDWZHLJKWGHVLJQHGWRKXPEOH
WKH KHDUWV RI PHQ DQG FRQILUP WKH
JUHDWQHVVRIWKHLUVDOYDWLRQ

GRZQ WR WKH JURXQGp /N   $JDLQ
EHFDXVHRIWKHVWUHQJWKRIWKHWHPSWDWLRQ
oDQDQJHODSSHDUHGWR+LPIURPKHDYHQ
 /XNH  
VWUHQJWKHQLQJ +LPp
7KH KXPDQLW\ RI &KULVW ZDV QR VPDOO
PDWWHUDQGLVQHYHUWREHVRUHJDUGHG
1.-9

6DWDQnV$WWHPSWWR7KZDUWWKH%LUWK
)URPWKHYHU\EHJLQQLQJ6DWDQNQHZ
*RG ZDV JRLQJ WR VHQG D 'HOLYHUHU
WKURXJKKXPDQELUWK,QIDFWKHZDVWKH
YHU\ILUVWSHUVRQWRZKRPWKHSURPLVHZDV
DGGUHVVHGo$QGWKH/25'*RGVDLGXQWR
WKH VHUSHQW    $QG , ZLOO SXW HQPLW\
EHWZHHQ WKHH DQG WKH ZRPDQ DQG
EHWZHHQ WK\ VHHG DQG KHU VHHG LW VKDOO
EUXLVHWK\KHDGDQGWKRXVKDOWEUXLVHKLV
KHHOp *HQ   7KH 6FULSWXUHV
LQGLFDWH 6DWDQ GLG QRW WDNH WKLV
DQQRXQFHPHQW FDVXDOO\ EXW HQJDJHG LQ
HYHU\SRVVLEOHHIIRUWWRWKZDUWWKDWELUWK

0DWW 
2QO\HWHUQLW\ZLOOWHOOKRZPDQ\RWKHU
LQLWLDWLYHV ZHUH LQVWLJDWHG E\ 6DWDQ WR
GHVWUR\WKHELUWKRI-HVXV7KHFRPLQJRI
-HVXVoDFFRUGLQJWRWKHIOHVKpWKHUHIRUH
LQYROYHG ERWK WKH ZLVGRP DQG SRZHU RI
*RG*RGLVJUHDWO\WREHSUDLVHGIRUVXFK
DPDJQLILFHQWGLVSOD\RI'LYLQHSRZHU
&KULVW&DPH
,QRXUWH[WWKH6SLULWPDNHVDVSHFLILF
SRLQWRIWKHUROHRI,VUDHOLQEULQJLQJIRUWK
WKH0HVVLDK7KLVZDVDQDWLRQFXOWXUHGWR
EULQJIRUWKWKH0HVVLDK$VDZKROHWKH
QDWLRQZDVDVRUWRIVSLULWXDOZRPEIURP
ZKLFK WKH 6DYLRU ZRXOG PDNH +LV
HQWUDQFH LQWR WKH ZRUOG 7KH 3URSKHW
,VDLDKVSRNHRIWKHELUWKRI&KULVWLQWKLV
PDQQHUrDV FRPLQJ IURP D QDWLRQ o)RU
XQWRXVDFKLOGLVERUQXQWRXVDVRQLV
JLYHQp ,VD 2QWKHQLJKW
RI+LVELUWKWKHDQJHOVDQQRXQFHG
WR -HZLVK VKHSKHUGV o)RU XQWR
\RXLVERUQWKLVGD\LQWKHFLW\RI
'DYLGD6DYLRUZKLFKLV&KULVWWKH
/RUGp /XNH 

7KHHQWUDQFHRI&KULVWLQWRWKH
ZRUOGLVQRWDFDVXDOVXEMHFWLQ
6FULSWXUH,WLVRQHRIJUHDW
ZHLJKWGHVLJQHGWRKXPEOHWKH
KHDUWVRIPHQDQGFRQILUPWKH
JUHDWQHVVRIWKHLUVDOYDWLRQ

7HPSWHG
&KULVW FRPLQJ LQ WKH IOHVK
LQYROYHG +LP EHLQJ VXEMHFW WR
WHPSWDWLRQrUHDO WHPSWDWLRQ 7KH
6FULSWXUHVPDNHDSRLQWRIWKHIDFW
WKDW o+H ZDV WHPSWHG LQ $//
32,176OLNHDVZHDUH\HWZLWKRXW
VLQp +HE   6RPH KDYH
HUURQHRXVO\ FRQFOXGHG WKDW -HVXV
GLG 127 VLQ EHFDXVH +H ZDV
'LYLQH%XWWKDWLVQRWWKHSRLQWRI
WKH6FULSWXUH5DWKHUWKHSRLQWLVWKDW+H
:$6WHPSWHGEHFDXVH+HZDVDPDQ

7KH WHPSWDWLRQ ZDV DFWXDO DQG
H[WHQVLYH7KH6SLULWVD\Vo)RULQWKDW+H
+LPVHOIKDVVXIIHUHGEHLQJWHPSWHG+HLV
DEOHWRDLGWKRVHZKRDUHWHPSWHGp +HE
 +LVILUVWWHPSWDWLRQODVWHGIRUIRUW\
FRQVHFXWLYH GD\V DQG QLJKWV ZLWKRXW
LQWHUUXSWLRQo%HLQJIRUW\GD\VWHPSWHGRI
WKH GHYLOp /N   $W WKH FRQFOXVLRQ RI
WKDWSHULRGWKHGHYLODVVDXOWHGKPZLWK
WKUHH HSRFKDO WHPSWDWLRQV r DOO LQ WKH
DUHDVRIKXPDQYXOQHUDELOLW\WKHOXVWRI
WKH IOHVK WKH OXVW RI WKH H\HV DQG WKH
SULGH RI OLIH  -RKQ  /N  
'XULQJ WKDW ZLOGHUQHVV WHPSWDWLRQ
EHFDXVHRIWKHVWUHQJWKRILWoWKHDQJHOV
PLQLVWHUHGXQWR+LPp 0DUN 
2Q WKH QLJKW RI +LV EHWUD\DO WKH
WHPSWDWLRQZDVVRVWURQJ-HVXVZDVoLQ
DJRQ\p ,Q +LV SUD\HUV o+LV VZHDW
EHFDPH OLNH JUHDW GURSV RI EORRG IDOOLQJ

:KLOH VRPH GHJUHH RI FRQMHFWXUH LV
LQYROYHG KHUH WKHUH LV WRR PXFK RI D
SDWWHUQ IRU WKH IDFWV WR EH PHUH
FRLQFLGHQFH

J 7KH ILUVW RIIVSULQJ RI WKH ZRPHQ
J

J

J
J
J

NLOOHGKLVEURWKHUWKHUHE\LQFXUULQJ
WKHFXUVHRI*RG *HQ 
%HIRUH DQG DIWHU WKH SURPLVH RI D
oVHHGpZDVJLYHQWR$EUDKDPKLVZLIH
ZDVoEDUUHQpQRWDEOHWRKDYHFKLOGUHQ
*HQ 
,VDDFRQHRIoWKHIDWKHUVpDOVRKDGD
oEDUUHQp ZLIH 5HEHNDK WKURXJK
ZKRPWKH0HVVLDKZRXOGFRPH *HQ
 
-DFRERQHRIoWKHIDWKHUVpDOVRKDGD
oEDUUHQpZLIH5DFKHOWKURXJKZKRP
WKH6DYLRUZRXOGFRPH *HQ 
3ULRUWRWKH([RGXV3KDUDRKGHFUHHG
WKHGHDWKRIPDOHEDELHV ([ 
:KHQ WKH /RUG ZDV ERUQ +HURG
GHFUHHG WKDW DOO LQIDQWV WZR DQG
XQGHUVKRXOGEHNLOOHGLQ%HWKOHKHP

7KH DSRFDO\SWLF *RVSHO LQ
5HYHODWLRQVSHDNVRI6DWDQnVHIIRUWV
LQ WKHVH ZRUGV oDQG WKH GUDJRQ
VWRRGEHIRUHWKHZRPDQZKLFKZDV
UHDG\WREHGHOLYHUHGIRUWRGHYRXU
KHU FKLOG DV VRRQ DV LW ZDV ERUQ
$QGVKHEURXJKWIRUWKDPDQFKLOGZKR
ZDVWRUXOHDOOQDWLRQVZLWKDURGRILURQ
DQG KHU FKLOG ZDV FDXJKW XS XQWR *RG
DQG WR KLV WKURQHp 5HY   7KDW
oZRPDQpZDVo,VUDHOpZKLFKLQFOXGHVDOO
ZKRDUHo,VUDHOLWHVpLQWKHLUKHDUWV -RKQ
5RP 
-HVXV GLG QRW FRPH IURP D *HQWLOH
OLQHDJH +H ZDV QRW ERUQ RI (J\SWLDQ
$VV\ULDQ5RPDQRU*UHFLDQQDWLRQ+H
FDPHIURPDFKRVHQQDWLRQDVHOHFWHGDQG
FXOWXUHG SHRSOH +H ZDV ERUQ XQGHU WKH
LQIOXHQFH RI WKH KRO\ /DZ RI *RG DQG
ZKHUHWKHVHUYLFHRI*RGZDVSURPLQHQW
+H ZDV QRW ERUQ DPLGVW LGRODWU\ RU
DPRQJ D SHRSOH LJQRUDQW RI *RG $V
FRQFHUQLQJWKHIOHVK+HFDPHIURP,VUDHO
7KHVHHGRI$EUDKDP
$QRWKHUSRLQWRIWKLVFLUFXPVWDQFHLV
PDGHLQWKHERRNRI+HEUHZV7KHUHWKH
KXPDQLW\ RI -HVXV LV GHYHORSHG ZLWK
FKDUDFWHULVWLF H[DFWQHVV o)RU YHULO\ +H
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WRRNQRWRQ+LPWKHQDWXUHRIDQJHOVEXW KHDYLQHVVDQGFRQWLQXDOVRUURZRIKHDUW EULQJWKHEOHVVLQJVRI*RGIURPKHDYHQWR
+H WRRN RQ +LP WKH VHHG RI $EUDKDPp RYHUWKHP)XUWKHULWVKRXOGQRWVXUSULVH XV+HLVoRYHUDOOp
+HE    7KH WUXWK UHYHDOHG LQ WKLV XV ZKHQ WKH 6SLULW DIILUPV *RG LV VWLOO
WH[WLVYHU\SUHFLVH0RUHPRGHUQYHUVLRQV ZRUNLQJZLWKWKHP
-HVXVLVoRYHUDOOpWKDWLVDJDLQVWXV
HPSKDVL]H WKDW -HVXV EHFDPH D PDQ LQ
7KHoGHYLODQGKLVDQJHOVpDUHVXEMHFWWR
RUGHUWRoKHOSpFHUWDLQLQGLYLGXDOV7KDW
:KR,V2YHU$OO
+LP3ULQFLSDOLWLHVDQGSRZHUVWKHUXOHUV
LV TXLWH WUXH +RZHYHU WKH HPSKDVLV RI
%HFDXVHPHQKDYHDWHQGHQF\WRWKLQN RIWKHGDUNQHVVRIWKLVZRUOGDQGVSLULWXDO
WKLV SDVVDJH LV QRW ZKDW -HVXV FDPH WR WRRORZO\RI&KULVWWKH6SLULWKLJKO\H[DOWV ZLFNHGQHVVLQKLJKSODFHVDUHDJDLQVWXV
GR EXW ZKDW +H ',' %HFDXVH RI WKH +LP +H ZLOO QRW DOORZ XV WR FRQVLGHU \HWDUHVXEMHFWWR+LP (SK +HFDQ
LQGLVSHQVDEOH PLQLVWU\ +H ZDV JRLQJ WR -HVXVRQO\DVDVHUYDQWWRIXOILOORXURZQ VWRSWHPSWDWLRQPDNHDZD\RIHVFDSHRXW
IXOILOO +H oVKDUHGp RU SDUWRRN LQ WKH GHVLUHVRUDZLVHPDQWRDQVZHUDOORIRXU RILWDQGUHEXNHWKHSRZHUVRIGDUNQHVV
oIOHVKDQGEORRGpWKH\KDG YHUVH +H SUREOHPV7KHUROHRI-HVXVFKLHIO\UHODWHV +HLVoRYHUDOOp+HLVWKHNLQGRI6DYLRU
LV DOVR VDLG WR KDYH EHHQ oPDGH
ZHVRUHO\QHHG
/,.(+LVEUHWKUHQp YHUVH 7KH
%HFDXVHPHQKDYHDWHQGHQF\WR
SRLQW LV WKDW +H EHFDPH /,.(
*RG%OHVVHG)RUHYHU
WKHRQHV+HZDVJRLQJWRVDYH
7KHEOHVVLQJRI*RGLVXSRQWKH
WKLQNWRRORZO\RI&KULVWWKH6SLULW /RUG-HVXV&KULVW,WLVXSRQ+LP
ZKLFKLVWKHXOWLPDWHFULWHULRQIRU
+LVPLQLVWU\RIoKHOSp
EHFDXVH +H oDOZD\Vp GLG ZKDW
KLJKO\H[DOWV+LP+HZLOOQRW
SOHDVHGWKH)DWKHU -RKQ 7KH
1RWH KRZ WKH 6SLULW UHIHUV WR DOORZXVWRFRQVLGHU-HVXVRQO\DV
)DWKHU VDZ WKH WUDYDLO RI &KULVWnV
WKH oIOHVK DQG EORRGp -HVXV WRRN DVHUYDQWWRIXOILOORXURZQGHVLUHV
VRXO DV +H SRXUHG LW RXW XQWR
XSRQ+LPVHOI+HGRHVQRWVD\oDOO
GHDWK DQG ZDV oVDWLVILHGp ,VD
PHQp RU oWKH ZRUOGp RU oWKH RUDZLVHPDQWRDQVZHUDOORIRXU
  -HVXV WKH 2QH ZKR FDPH
OLNHQHVV RI VLQIXO IOHVKp DV LQ
SUREOHPV7KHUROHRI-HVXVFKLHIO\ IURP,VUDHOVRSOHDVHGWKH)DWKHU
5RPDQV,QVWHDG+HVD\VoWKH
WKDW +H oKDV KLJKO\ H[DOWHG +LP
VHHG RI $EUDKDPp RU oWKH UHODWHVWRWKHIXOILOOPHQWRIWKHZLOO
DQGJLYHQ+LPWKHQDPHZKLFKLV
 3KLO 
GHVFHQGDQWV RI $EUDKDPp
DERYHHYHU\QDPHp
RI*RGZKLFKLQFOXGHGRXU
$QG ZKR DUH oWKH GHVFHQGDQWV RI
+H ZDV oZHOO SOHDVHGp ZLWK -HVXV
$EUDKDP"p  7KH\ DUH oWKH
ZKHQ +H VWDUWHG +LV PLQLVWU\
VDOYDWLRQSUDLVHWKH/RUG
,VUDHOLWHVpWRZKRPWKHFRPLQJRI
0DWW +HZDVoZHOOSOHDVHGp
&KULVWoEHORQJHGpDVVWDWHGLQRXU
ZLWK WKH 6RQ DW WKH SHDN RI +LV
WH[W
WRWKHIXOILOOPHQWRIWKHZLOORI*RGZKLFK HDUWKO\ PLQLVWU\ 0DWW    ,W KDV
oSOHDVHGWKH)DWKHUWKDWLQ+LPVKRXOGDOO
LQFOXGHGRXUVDOYDWLRQSUDLVHWKH/RUG
$FFRUGLQJ WR WKH IOHVK -HVXV ZDV
IXOQHVVGZHOOp &RO 
UHFRJQL]HGDVD-HZ7KHZLVHPHQIURP
7KHSKUDVHoRYHUDOOpLVDODUJHRQH
WKH(DVWNQHZ+HZDVERUQoNLQJRIWKH LQGHHG,WLQFOXGHVoDQJHOVDQGDXWKRULWLHV
7KHUH LV QRWKLQJ DERXW -HVXV WKDW
-HZVp 0DWW 7KHZRPDQDWWKHZHOO DQGSRZHUVp 3HW ,WLQFOXGHVDOO GLVSOHDVHV*RG+HLVo*RGEOHVVHGpDQG
RI 6DPDULD VDLG WR +LP o+RZ LV LW WKDW WKLQJVoYLVLEOHDQGLQYLVLEOHZKHWKHUWKH\ WKXVHYHU\RQHZKRLVoLQ+LPpLVEOHVVHG
WKRXEHLQJD-HZDVNHVWGULQNRIPHp EHWKURQHVRUGRPLQLRQVRUSULQFLSDOLWLHV 7KHVXUHZD\WREOHVVLQJLVWRKDYH\RXU
-RKQ :KHQ3LODWHDVNHG-HVXVLI+H RU SRZHUVp &RO   7KHUH LV QRW D OLIH oKLG ZLWK &KULVW LQ *RGp &RO  
ZDVoWKH.LQJRIWKH-HZVp+HUHSOLHG FUHDWHG SHUVRQDOLW\ LQ KHDYHQ HDUWK RU -HVXV LV EOHVVHG E\ *RG oIRUHYHUp  +LV
o<HVLWLVDV\RXVD\p1,9 0DWW  KHOO ZKR NQRZLQJO\ FRQIURQWHG ZLWK VDFULILFHZLOOQHYHUORVHLWVHIIHFWLYHQHVV
7KH VLJQ SODFHG RYHU -HVXV DV +H KXQJ &KULVWnVSUHVHQFHGRHVQRWERZWR+LP,I +LVLQWHUFHVVLRQZLOOQHYHUEHLJQRUHGE\
XSRQWKHFURVVZDVo7+,6,6-(6867+( WKH\DUHQRWFRQIURQWHGZLWK+LPLQWKLV WKH )DWKHU +LV H[DOWDWLRQ ZLOO QHYHU EH
.,1* 2) 7+( -(:6p 0DWW   ZRUOGWKH\ZLOOZKHQ+HLVUHYHDOHG$W UHVFLQGHG%OHVVHGEHWKHQDPHRI-HVXV
:KHQWKH-HZVWKHPVHOYHVUHPRQVWUDWHG WKDWWLPHLQFRQILUPDWLRQWKDW+HLVWUXO\
$PHQ
DWWKLVEHLQJFRQYLFWHGWKH\DVNHG3LODWH oRYHU DOOp oDW WKH QDPH RI -HVXV HYHU\
:KDWDEOHVVHGZRUGo$PHQp,WLVD
WRUHYLVHWKHVLJQWRUHDGo+HVDLG,DP NQHHVKRXOGERZRIWKLQJVLQKHDYHQDQG
.LQJRIWKH-HZVp -RKQ 
WKLQJV LQ HDUWK DQG WKLQJV XQGHU WKH ILWWLQJFRQFOXVLRQWRRXUWH[Wo$PHQpLVD
HDUWKDQGHYHU\WRQJXHVKRXOGFRQIHVV ZRUG RI DFTXLHVFH RU KHDUW\ DJUHHPHQW
7KHSRLQWLQDOORIWKLVLVWRFRQILUP WKDW-HVXV&KULVWLV/RUGWRWKHJORU\RI ZLWK ZKDWKDVEHHQVDLG,WLVDZRUGRI
WKDW WKH 6SLULW H[WHQGHG +LPVHOI VR WR *RGWKH)DWKHUp 3KLO 
ILQDOLW\ WKDW VD\V oQRWKLQJ PRUH FDQ EH
VSHDNWRLGHQWLI\WKH/RUG-HVXVZLWKWKH
DGGHGWRZKDWKDVEHHQVDLG/HWLWVWDQG
-HZLVK QDWLRQ 2XU WH[W VD\V +H FDPH
8QWLOWKDWXOWLPDWHGD\-HVXV,6RYHU MXVWDVLWKDVEHHQGHFODUHGp
IURPWKHPoDFFRUGLQJWRWKHIOHVKp:KR HYHU\WKLQJ+HLVoRYHUDOOpWKDWLVIRUXV
7KLVLVDZRUGRIVWURQJDIILUPDWLRQ
LVWKHSHUVRQZKRZRXOGGDUHWRGHVSLVH LQFOXGLQJ KRO\ DQJHOV DQG 'LYLQH
WKHQDWLRQIURPZKRPWKH6DYLRUFDPH",W UHVRXUFHV+HFDQPDUVKDOWKHSRZHUVRI DQGDJUHHPHQW/LWHUDOO\LWPHDQVoOHWLW
LV QR ZRQGHU WKDW 3DXO KDG JUHDW KHDYHQ WR SURWHFW DQG GLUHFW XV +H FDQ EHVRWUXO\p8VHGDWWKHEHJLQQLQJRIDQ
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DIILUPDWLRQ XVXDOO\WUDQVODWHGoYHULO\p 
LWLVGHFODULQJo:KDW,DPDERXWWRVD\LV
WKH DEVROXWH WUXWKp  .JV  0DWW
 8VHGDWWKHFRQFOXVLRQRI
DVWDWHPHQWLWPHDQVoWKLVLVLQGHHGWKH
WUXWKp :KHQ XVHG DV D UHVSRQVH IURP
WKRVHKHDULQJWKHZRUGLWPHDQVo,DJUHH
WKDWLVWKHZD\LWVKRXOGEHp

DQGSUDLVHEXUVWIRUWK$WWKDWWLPHLWLV
ZULWWHQo$QGDOOWKHSHRSOHVDLG$PHQ
DQGSUDLVHGWKH/25'p &KURQ 
6RPH'LYLQHDIILUPDWLRQVZHUHGRVWURQJ
KRO\ PHQ ZRXOG UHVSRQG o$PHQ DQG
$PHQp 3VD     :KLOH
WKLV ZDV D IRUFHG UHUVSRQVH UDWKHU WKDQ
RQHRILQVLJKW,WUHIOHFWV'LYLQHGHVLUH

:KHQ WKH WZHOYH FXUVHV RI WKH /DZ
ZHUH UHDG WR WKH SHRSOH WKH\ ZHUH
UHTXLUHG WR VD\ o$PHQp DIWHU HDFK RQH
'HXW   :KHQ WKH DUN RI WKH
FRYHQDQW ZDV UHWXUQHG WR LWV SODFH RI
SURPLQHQFHLQ,VUDHOLQVLJKWIXOUHMRLFLQJ

7KHZRUGo$PHQpLVWUDQVOLWHUDWLRQ
5DWKHU WKDQ WKH ZRUG EHLQJ WUDQVODWHG
HDFKOHWWHULVFRQYHUWHGWRLWVHTXLYDOHQW
LQ DQRWKHU ODQJXDJH ,W LV D ZRUG OLNH
o+DOOHOXMDKpWKDWKDVWKHVDPHVRXQGLQ
DOO ODQJXDJHV ,WV XVH LQ RXU WH[W LV OLNH

VD\LQJo/HWHYHU\WKLQJWKDWKDWKEUHDWK
SUDLVH WKH /RUGp 3VD   ,W LV
VRPHWKLQJWKDWFDQEHVSRNHQE\DOOZKR
KDYH EHHQ UHGHHPHG oRXW RI HYHU\
NLQGUHG DQG WRQJXH DQG SHRSOH DQG
QDWLRQp 5HY   $ JOREDO VDOYDWLRQ
PHULWV D JOREDO UHVSRQVH $ XQLYHUVDO
6DYLRUGHVHUYHVXQLYHUVDOSUDLVH:KHWKHU
ZHDUH-HZ*HQWLOHPDOHIHPDOHERQG
RUIUHHrZKHQZHKHDUDERXW-HVXVEHLQJ
*RG EOHVVHG IRUHYHU ZH FDQ VKRXW
o$0(1p+HUHLVDQDUHDZKHUHEHOLHYHUV
FDQXQLWHZLWKDOOWKHLUKHDUWVLQVD\LQJ
o$PHQpWRWKHEOHVVHGQHVVRI-HVXVZKR
FDPHRXWRIWKHQDWLRQRI,VUDHO

&21&/86,21
7KXV RXU FRQVLGHUDWLRQ RI WKH
o,VUDHOLWHVpHQGVRQDKLJKDQGPRVWORIW\
QRWHrWKHFRQVLGHUDWLRQRIWKH6DYLRUZKR
FDPH IURP WKHP :KHQ ZH WKLQN RI WKH
IOHVKO\ GHVFHQGDQWV RI $EUDKDP ZH DUH
WKLQNLQJSURSHUO\ZKHQZHDUHEURXJKWWR
WKHFRQVLGHUDWLRQRI-HVXV$Q\WKRXJKWV
RI,VUDHOWKDWGHWUDFWIURPWKHHQWKURQHG
6DYLRU DUH RXW RI RUGHU 7KDW GRHV 127
PHDQZHFRQGRQHDOOWKDWWKH\KDYHGRQH
IRU *RG +LPVHOI ZDV SURYRNHG E\ WKHLU
XQEHOLHIDQGZLFNHGQHVV 'HXW3VD
  ,W '2(6 PHDQ ZH ZLOO KRQRU
WKHFKRLFHRI*RGDQGWKHZD\LQZKLFK
+HEURXJKWWKH6DYLRUWRXVWKURXJKWKH
,VUDHOLWHV
,QFRQILUPDWLRQWKDWoVDOYDWLRQ
LVRIWKH-HZVpDQGWKDWWKH\ZHUH
VLQJXODUO\ EOHVVHG VHYHUDO
FRQVLGHUDWLRQVDUHLQRUGHU

J 7KH/DZZDVJLYHQWRWKH-HZV
J 7KHODZJLYHUZDVD-HZ -RKQ
 

J 7KH\ DUH WKH RQO\ IOHVKO\
QDWLRQDFNQRZOHGJHGE\*RG

J 7KHLU KRPHODQG oWKH ODQG RI

J

J
J

J
J
J
J
J
J
J
J

SRVVLEOH H[FHSWLRQ RI 0HOFKL]HGHF
DQGSULHVWVZHUH-HZV
7KHOLQHDJHRI-HVXVLV-HZLVK
7KHPRWKHURI-HVXVZDVD-HZ
7KHPDQ*RGFKRVHWRUDLVH-HVXVZDV
D-HZ
7KHPDQFKRVHQWREHWKHIRUHUXQQHU
RI-HVXVZDVD-HZ
7KHILUVWSHRSOHWRZKRPWKHELUWKRI
-HVXVZDVDQQRXQFHGZHUH-HZV
7KH PDQ ZKR GHGLFDWHG WKH LQIDQW
-HVXVZDVD-HZ
7KHWZHOYH$SRVWOHVZHUH-HZV
7KH $SRVWOH WR WKH *HQWLOHV ZDV D
-HZ

ZLOOLQJWRJRWRDQ\H[WHQWSRVVLEOHVRWKH\
FRXOGEHVDYHG",WZDVQRWPHUHO\EHFDXVH
KHZDVUHODWHGWRWKHPEXWEHFDXVHWKH\
DUHDPRQXPHQWWRWKH ZRUNLQJRI*RG
+HFKRVHWKHPDQGEOHVVHGWKHP7KHUH
UHPDLQVDUHPQDQWDPRQJWKHPEHFDXVH
RIWKHVHUHDOLWLHV
1RQHRIWKHLUVLQLVFRQGRQHGE\*RG
DQG LW FDQQRW EH H[FXVHG E\ XV :H FDQ
VXUHO\ OHDUQ IURP WKHP WKH WKLQJV WR
DYRLG VHHNLQJ ]HDORXVO\ WR HYDGH WKH
WUDQVJUHVVLRQVLQWRZKLFKWKH\IHOO &RU
 %XWZHFDQDOVROHDUQIURPWKHLU
UHFRUGDERXWWKHIDLWKIXOQHVVRI*RGWKH
VXUHQHVV RI +LV EOHVVLQJ DQG WKH
UHOHQWOHVVQHVVRI+LVORYH

:KHQZHWKLQNRIWKHIOHVKO\
GHVFHQGDQWVRI$EUDKDPZH
DUHWKLQNLQJSURSHUO\ZKHQZH
DUHEURXJKWWRWKHFRQVLGHUDWLRQ
RI-HVXV$Q\WKRXJKWVRI,VUDHO
WKDWGHWUDFWIURPWKHHQWKURQHG
6DYLRUDUHRXWRIRUGHU

,VUDHOpLVWKHRQO\ODQGLQWKH
ZRUOGnV KLVWRU\ WKDW *RG
DFNQRZOHGJHG DV o+LV ODQGp -RHO
 
7KHLU FHQWUDO FLW\ -HUXVDOHP LV WKH
RQO\ FLW\ LQ WKH KLVWRU\ RI WKH ZRUOG
ZKHUH *RG KDV SODFHG +LV QDPH 
.LQJV 
$OORIWKH3URSKHWVZHUH-HZV
$OO RI WKH KLJK SULHVWV ZLWK WKH

J 7KH QDPHV RI WKH WZHOYH WULEHV RI

,VUDHODUHRQWKHJDWHVRIWKHJORULILHG
FKXUFK 5HY 

,VLWQRWFOHDUWR\RXUKHDUWZK\3DXO
KDG oJUHDW KHDYLQHVV DQG FRQWLQXDO
VRUURZLQP\KHDUWpRYHUWKHP"6KRXOGLW
QRW EH DSSDUHQW WR XV ZK\ 3DXO ZDV

*RG EH WKDQNHG IRU WKH
,VUDHOLWHV IRU WKHLU UHFRUG WKH
JUHDW EHOLHYHUV WKDW ZHUH DPRQJ
WKHPDQGWKHJORULRXV6DYLRUZKR
FDPH IURP WKHP 0D\ RXU KHDUWV
\HDUQ DQG RXU SUD\HUV JR XS IRU
WKHP7RDPHDVXUDEOHGHJUHHZH
KDYHEHHQEOHVVHGEHFDXVHRIWKHP
:H DUH LQ WKHLU WUHH DQG DUH
SDUWDNLQJ RI WKH ULFK DQG
QRXULVKLQJ UHVRXUFHV RI WKHLU
oURRWp

6RPH \HDUV DJR D GHDU EURWKHU LQ
,QGLDQDPDGHDFRPPHQWDERXWWKHUROHRI
,VUDHOLQRXUVDOYDWLRQ,WZDVLQWKHPLG
VL[WLHVDQG,VKDOOQHYHUIRUJHWLW6HYHUDO
RIWKHPHQZHUHLQDZLOGHUQHVVLQDWLPH
RIIDVWLQJDQG SUD\HU'XULQJWKDWWLPH
ZKHQ ZH ZHUH VHQVLWLYH DQG RXU KHDUWV
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DQG PLQGV ZHUH HQODUJHG WKLV EURWKHU
VDLG´,WKDQN*RGWKDWWKH,VUDHOLWHVHQGXUHGWKHJUHDW
GLIILFXOWLHVUHODWHGWRWKHLUWUHHWDNLQJURRW7KH\HQGXUHG
WKHEODVWRIWKHGHVHUWKHDWDQGWKHUXVKRIWRUUHQWLDO
IORRGVLQRUGHUWKDWWKHWUHHPLJKWEHVROLGO\URRWHG1RZ
LWKROGVXVZKRZHUHZLOGROLYHEUDQFKHVE\QDWXUHµ
7KDWEURWKHUnVQDPHLV&DUO:DOGURSQRZ
UHVLGLQJLQWKHVWDWHRI$ODEDPD+HUH,
SUD\ WULEXWH WR KLV HDJOH H\H RI LQVLJKW

JLYHQ WR KLP GXULQJ WKDW PHPRUDEOH
ZHHNHQG
7KH FKXUFK GRHV ZHOO WR GHYHORS D
ZKROHVRPHDQGJRGO\DWWLWXGHWRZDUGWKH
o,VUDHOLWHVp  7KH GXH DQG SURSHU
FRQVLGHUDWLRQRIWKHPZLOOKHOSXVWRDYRLG
VLQH[SDQGRXUYLHZRIWKH.LQJGRPDQG
HQKDQFH RXU XQGHUVWDQGLQJ RI WKH ULFK

SURPLVHV RI *RG ,W EHKRRYHV XV WR
]HDORXVO\DYRLGDQ\KDWUHGRIWKLVSHRSOH
DQG WR UHIXVH WR UDLO XSRQ WKHP -HVXV
DVNHGWKH)DWKHUWRIRUJLYHWKHP:+,/(
WKH\ZHUHDWWKHKHLJKWRIWKHLUUHMHFWLRQ
RIWKHP&DQZHQRWVHHNWKHLUVDOYDWLRQ
VHHNWKHSHDFHRI-HUXVDOHPDQGSUD\IRU
WKH OLIWLQJ RI WKH YHLO IURP WKHLU H\HV"
,QGHHGZHFDQ0D\ZHIDLWKIXOO\GRVR

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP

7KH,VUDHOLWHVDUHD&RPPHQWDU\RQ'LYLQH3XUSRVH'LUHFWLRQ)DLWKIXOQHVVDQG:LVGRPE\*LYHQ2%ODNHO\
,VUDHO V1HJOHFWHG$GYDQWDJH3DJHRI
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7KH(SLVWOHWRWKH5RPDQV



1JXXTS3ZRGJW

3520,6(:,//35(9$,/


%XWLWLVQRWWKDWWKHZRUGRI*RGKDVWDNHQQRHIIHFW)RUWKH\DUHQRWDOO
,VUDHOZKRDUHRI,VUDHOQRUDUHWKH\DOOFKLOGUHQEHFDXVHWKH\DUHWKHVHHG
RI$EUDKDPEXWo,Q,VDDF\RXUVHHGVKDOOEHFDOOHGp7KDWLVWKRVHZKRDUH
WKHFKLOGUHQRIWKHIOHVKWKHVHDUHQRWWKHFKLOGUHQRI*RGEXWWKHFKLOGUHQ
RIWKHSURPLVHDUHFRXQWHGDVWKHVHHG)RUWKLVLVWKHZRUGRISURPLVHo$W
WKLVWLPH,ZLOOFRPHDQG6DUDKVKDOOKDYHDVRQp$QGQRWRQO\WKLVEXW
ZKHQ5HEHFFDDOVRKDGFRQFHLYHGE\RQHPDQHYHQE\RXUIDWKHU,VDDF 
IRUWKHFKLOGUHQQRW\HWEHLQJERUQQRUKDYLQJGRQHDQ\JRRGRUHYLOWKDW
WKHSXUSRVHRI*RGDFFRUGLQJWRHOHFWLRQPLJKWVWDQGQRWRIZRUNVEXWRI
+LPZKRFDOOV LWZDVVDLGWRKHUo7KHROGHUVKDOOVHUYHWKH\RXQJHUp
$VLWLVZULWWHQo-DFRE,KDYHORYHGEXW(VDX,KDYHKDWHGp
r5RPDQV1.-9r
,1752'8&7,21
3DXO KDV MXVW ILQLVKHG EHDULQJ KLV
KHDUW FRQFHUQLQJ WKH ,VUDHOLWHV KLV
oNLQVPHQDFFRUGLQJWRWKHIOHVKp+HKDV
VKRZQKHLVLQDFFRUGZLWKWKH/LYLQJ*RG
ZKR FKRVH WKLV QDWLRQ JUDQWLQJ WKHP
PRVWUHPDUNDEOHEHQHILWVDQGDGYDQWDJHV
+LVoJUHDWKHDYLQHVVDQGFRQWLQXDOVRUURZ
RIKHDUWpZDVQRWPHUHIOHVKO\V\PSDWK\
RUFRQFHUQ1RULQGHHGZDVLWDIOHHWLQJ
IDQF\ZKLFKFDPHDQGZHQWOLNHDERXWRI
PHODQFKRO\ $V ZH ZLOO VHH LW EOHQGHG
SHUIHFWO\ ZLWK WKH UHYHDOHG SXUSRVH RI
*RG 2QH RI WKH PDUNV RI OHJLWLPDWH
IHHOLQJVLVWKDWWKH\FDQEHH[SRXQGHGE\
DQGLQWHJUDWHGZLWKWKHSXUSRVHRI*RG

$VZLWKWKHEHOLHYHUnVVRUURZUHODWHG
WRGHDWK 7KHVV 3DXOnVVRUURZIRU
,VUDHO LV QRW RQH ZLWK oQR KRSHp  +H LV
QRWRYHUFRPHE\KLVVRUURZVRDVWRORVH
DOOVSLULWXDOUDWLRQDOLW\RUFHDVHWROLYHE\
IDLWK +H LV DEOH WR WXUQ IURP KLV GHHS
VRUURZWRWKHZLOORIWKH/RUGJDWKHULQJ
WKHKDUYHVWRIKRSHDQGSHDFH
+H ZLOO QRW OHDYH KLV UHDGHUV
SRQGHULQJKLVRZQYLHZEXWZLOOTXLFNO\
WXUQ WKHP WR oWKH *RG RI KRSHp 5RP
 ,QRUGHUWRQRXULVKKRSHIRU,VUDHO
ZLWKLQWKHKHDUWVRIEHOLHYHUV3DXOGRHV
QRW OLQJHU XSRQ WKHLU SUHVHQW FRQGLWLRQ

+HUDWKHUJRHVEDFNWRWKHLURULJLQZKLFK
ZDVVROHO\WUDFHDEOHWRWKH/RUG'LYLQH
RULJLQV DUH ZKHUH ZH JDWKHU RXU
EHDULQJVDQGDGMXVWRXUIRFXV,IZH
ZDQWWRGHYHORSDSURSHUYLHZRIPDQNLQG
ZHPXVWJREDFNWRKLVFUHDWLRQDQGWKH
UHYHDOHG UHDVRQ IRU LW :KHQ ZH VHHN D
SURSHU YLHZ RI ,VUDHO ZH PXVW DOVR JR
EDFN WR LWV RULJLQ DQG WR WKH 'LYLQH
XWWHUDQFHVUHODWHGWRWKDWEHJLQQLQJ2XU
WH[WEHJLQVVXFKDSURFHVV
%HFDXVH *RG GRHV QRW FKDQJH
DQG+HFDQQRWOLH+LVSURPLVHVDUH
LUUHYRFDEOH 2XU WKHRORJ\ PXVW QRW

7KH3URPLVHVRI*RG$UH6XUH$)RXQGDWLRQIRU)DLWKDQGD3UHFLRXV(OL[LUIRUWKH6RXOE\*LYHQ2%ODNHO\
3URPLVH:LOO3UHYDLO3DJHRI
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9 7+(:25'2)3520,6( 
9, 127-86721&( 
9,, -$&2%$1'(6$8 
OHDYHXVHPEUDFLQJD*RGWKDWFKDQJHVRU
YDFLOODWHV :KLOH LW PD\ EH GRQH
XQZLWWLQJO\ E\ SUHDFKHUV DQG WHDFKHUV
PXFK RI ZKDW LV VDLG RI *RG FRQFHUQLQJ
,VUDHO OHDYHV PHQ ZLWK D FRPSOHWHO\
HUURQHRXV YLHZ RI +LP +H LV VHHQ DV
DOWHULQJ+LVSXUSRVHDQGDEDQGRQLQJ+LV
SURPLVHV:KDWHYHUH[SODQDWLRQVPD\EH
JLYHQ IRU WKLV DSSURDFK LW FDQQRW VSDUN
KRSHLQWKHEHOLHYHU,WZLOOQRWFRQWULEXWH
WRDVWURQJDQGDJJUHVVLYHIDLWK
7KLV LV SUHFLVHO\ ZK\ WKH 6SLULW
PRYHV3DXOWREHJLQWKLVPRVWUHPDUNDEOH
OLQH RI UHDVRQLQJ :KDW DSSHDUV WR WKH
IOHVKWREHXWWHUO\KRSHOHVVLVVHHQTXLWH
GLIIHUHQWO\E\IDLWK7DNLQJXVEDFNWRWKH
IRXQGDWLRQV WKH 6SLULW ZLOO OLIW XS RXU
KHDGVFRQILUPLQJWKHUHLVJRRGUHDVRQWR
EHoVWURQJLQIDLWKJLYLQJJORU\WR*RGp
5RP 
,W LV HVVHQWLDO WKDW ZH QRWH WKH
PDQQHURIWKH6SLULWnVUHDVRQLQJ+HGRHV
QRWSRLQWXVWRWKHGLVREHGLHQFHRI,VUDHO
RUWRWKHLUVXUHXQZRUWKLQHVVRIWKHOHDVW
RI*RGnVPHUFLHV$WWKLVSRLQW+HZLOOQRW
H[SRXQGWKHLUXQEHOLHIDW.DGHVK%DUQHD
WKHLU PXUPXULQJ LQ WKH ZLOGHUQHVV RU
WKHLUGLVFRQWHQWZLWKD'LYLQHO\SURYLGHG
GLHW ,QVWHDG +H ZLOO WDNH XV EDFN WR
$EUDKDP6DUDK,VDDF5HEHNDK-DFRE
DQG5DFKHO+HZLOOQRWWHOOXVZKDWWKH\
VDLG RU GLG EXW ZKDW WKH /RUG VDLG WR
WKHP 7KLV ZLOO IRFXV DURXQG IRXU
VWDWHPHQWVPDGHE\*RG

7KHVH DUH 'LYLQH FRPPLWPHQWV DUH
EDVHGXSRQDQHWHUQDOSXUSRVH7KH\DUH
QRZKHUHUHSUHVHQWHGDVEHLQJWHPSRUDU\
1RQH RI WKHP DUH EDVHG XSRQ KXPDQ
ZRUNV 1RW RQH RI WKHP ZHUH VRXJKW E\
WKH LQGLYLGXDOV WR ZKRP WKH\ ZHUH
VSRNHQ

J 7KH/RUGKDVOHIWVXUYLYRUVLQ,VUDHO

7KHFRYHQDQWPDGHZLWK$EUDKDPKDV
QRW IDLOHG 7KH FRPPLWPHQW RI *RG WR
5DFKHOKDVQRWIDOOHQWRWKHJURXQG*RGnV
VWDWHPHQWFRQFHUQLQJ-DFREDQG(VDXKDV
QRWEHHQUHQGHUHGREVROHWH7KHVHZRUGV
IURP *RG IXHOHG 3DXOnV KRSH IRU ,VUDHO
7KH\ DUH ZK\ KH ZDV ZLOOLQJ WR ZLVK
KLPVHOI DFFXUVHG IURP &KULVW IRU WKHLU
VDNH +H NQHZ *RG FDQQRW OLH DQG WKDW
KLVSXUSRVHOLNH+LPVHOIFKDQJHVQRW

J

7KH OLQH RI UHDVRQLQJ WKDW IROORZV LV
XQXVXDOO\VWURQJEXWLWUHIOHFWVERWKWKH
QDWXUHDQGSXUSRVHRI*RG,WLVIRRGIRU
IDLWK QRW IRGGHU IRU WKH LQWHOOHFW :KLOH
WKH PLQG FDQ VSHQG SURILWDEOH WLPH
SRQGHULQJWKHVHVWDWHPHQWVLWLVHVVHQWLDO
WKDWWKHKHDUWILUVWJUDVSWKHPE\IDLWK
7KHUH FDQ EH QR TXHVWLRQ DERXW WKHLU
WUXWKRUWKHLQWHOOHFWZLOOQRWEHDEOHWR
KDQGOHWKHPWKHUHE\FDXVLQJXQEHOLHIWR
HQWHU 7KLV LV D SULQFLSOH RI VSLULWXDO
XQGHUVWDQGLQJWKDWLVERWKOLEHUDWLQJDQG
HGLI\LQJ 7KH WUXWK PXVW EH EHOLHYHG
EHIRUHLWFDQEHSURILWDEO\SRQGHUHG
7KLQNLQJPXVWVWDUWZLWKo*RGFDQQRWOLHp
2XUWH[WEHJLQVDQH[WHQVLYHSDVVDJH
RIVSLULWXDOUHDVRQLQJ,WZLOOFRQILUPWKDW
3DXO LV MXVWLILHG LQ KDYLQJ oJUHDW
KHDYLQHVV DQG VRUURZ RI KHDUWp RYHU
,VUDHO 7KURXJK WKH FRQFOXVLRQ RI WKH
HOHYHQWKFKDSWHUWKHIROORZLQJUHDVRQVWR
KDYHKRSHIRU,VUDHOZLOOEHDGGXFHG

J
J
J

J o7KHHOGHUVKDOOVHUYHWKH\RXQJHUp
J o-DFREKDYH,ORYHGEXW(VDXKDYH, J
KDWHGp

J

J
J

J
J
J
J
J

J

J
J
J

J ,W LV QRW DV WKRXJK *RGnV ZRUG KDV

J o,Q,VDDFVKDOOWK\VHHGEHFDOOHGp
J o$WWKLVWLPHZLOO,FRPHDQG6DUDK J
VKDOOKDYHDVRQp

J

IDLOHG D 7KHUH LV DQ DFFHSWHG
SHRSOHZLWKLQQDWXUDO,VUDHO E 
*RG ZLOO KDYH PHUF\ RQ ZKRP +H
ZLOOVWRKDYHPHUF\ D 
*RG ZLOO KDYH FRPSDVVLRQ RQ ZKRP
+HZLOOVWRKDYHFRPSDVVLRQ E 
$FFHSWDQFH GRHV QRW GHSHQG XSRQ
PDQnV HIIRUW EXW RQ *RGnV PHUF\
 
*RG LV WKH 'LYLQH 3RWWHU ZKR FDQ
PDNH YHVVHOV RI PHUF\ IURP WKH
oOXPSpRI,VUDHO  
7KH UHPQDQW RI ,VUDHO ZLOO EH VDYHG
DFFRUGLQJWRSURSKHF\  

J
J
J
J
J

HOVHWKH\ZRXOGKDYHGLVDSSHDUHGOLNH
6RGRPDQG*RPRUUDK  
3DXOnV KHDUWnV GHVLUH DQG SUD\HU WR
*RGLVWKDW,VUDHOPD\EHVDYHG  
0RVHV SURSKHVLHG *RG ZRXOG PDNH
,VUDHOHQYLRXVE\WKRVHZKRZHUHQRW
DQDWLRQ  
(PSKDWLFDOO\*RGGLGQRWUHMHFW+LV
SHRSOH,VUDHO D 
3DXO KLPVHOI ZDV DQ ,VUDHOLWH
FRQILUPLQJ*RGGLGQRWUHMHFWWKHPDV
DZKROH E 
$JDLQ FRQILUPLQJ *RG KDV QRW
UHSXGLDWHGWKHQDWLRQDVDZKROH+H
GLG QRW UHMHFW +LV SHRSOH ZKRP +H
IRUHNQHZ  
$WWKLVSUHVHQWWLPHWKHUHUHPDLQVD
UHPQDQW DFFRUGLQJ WR WKH HOHFWLRQ RI
JUDFH  
*RGKDVJLYHQWKHPDVSLULWRIVWXSRU
DFFRXQWLQJIRUWKHLUREVWLQDQFH 

7KH\KDYHQRWVWXPEOHGVRDVWRIDOO
EH\RQGUHFRYHU\  
,IWKHLUWUDQVJUHVVLRQEURXJKWULFKHV
IRU WKH ZRUOG KRZ PXFK PRUH ZLOO
WKHLUIXOQHVVEULQJ"  
3DXO PDJQLILHG KLV PLQLVWU\ E\
SUHDFKLQJWRWKH*HQWLOHVLQRUGHUWR
SURYRNH KLV FRXQWU\PHQ WR MHDORXV\
 
,IWKHLUUHMHFWLRQPHDQWUHFRQFLOLDWLRQ
IRU WKH ZRUOG ZKDW ZLOO WKHLU
DFFHSWDQFHEHEXWOLIHIURPWKHGHDG"
 
,IWKHSDUWRIWKHGRXJKRIIHUHGWR*RG
ZDVKRO\WKHQWKHZKROHEDWFKLVKRO\
D 
,IWKHURRWLVKRO\VRDUHWKHEUDQFKHV
E 
*HQWLOHVVKRXOGQRWERDVWDJDLQVWWKH
QDWXUDO -HZLVK EUDQFKHV WKDW ZHUH
EURNHQRIIIRUWKHLUURRWVXSSRUWVXV
ZHGRQRWVXSSRUWWKHURRW  
7KH-HZLVKEUDQFKHVZHUHQRWEURNHQ
RII WR EH UHSODFHG E\ WKH *HQWLOHV
 
,IWKH\GRQRWSHUVLVWLQXQEHOLHIWKH\
ZLOOEHJUDIWHGLQDJDLQ D 
*RG LV DEOH WR JUDIW WKHP LQ DJDLQ
E 
7KH-HZVFDQPRUHUHDGLO\EHJUDIWHG
LQWRWKHLURZQWUHHWKDQZH*HQWLOHV
ZKRZHUHZLOGE\QDWXUH  
,VUDHO KDV H[SHULHQFHG KDUGHQLQJ LQ
SDUW XQWLO WKH IXOO QXPEHU RI WKH
*HQWLOHVKDVFRPHLQ  

7KH3URPLVHVRI*RG$UH6XUH$)RXQGDWLRQIRU)DLWKDQGD3UHFLRXV(OL[LUIRUWKH6RXOE\*LYHQ2%ODNHO\
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J $OO,VUDHOZLOOEHVDYHG D 
J 7KH 'HOLYHUHU ZLOO FRPH RXW RI =LRQ

J
J

J
J

DQG WXUQ XQJRGOLQHVV DZD\ IURP
-DFRE E\ ZKLFK QDPH WKH FKXUFK LV
QHYHUFDOOHG E 
*RGnVFRYHQDQWZLWK,VUDHOLVWRWDNH
DZD\WKHLUVLQV  
$OWKRXJK SUHVHQWO\ HQHPLHV RQ WKH
DFFRXQWRIWKH*HQWLOHVWKH\DUHORYHG
RQ DFFRXQW RI WKH SDWULDUFKV
$EUDKDP,VDDFDQG-DFRE  
*RGnVJLIWVDQGFDOOLQJVDUHLUUHYRFDEOH
 
-XVW DV ZH *HQWLOHV ZHUH RQFH
GLVREHGLHQW \HW KDYH QRZ UHFHLYHG
PHUF\DVDUHVXOWRIWKHLUGLVREHGLHQFH
VR WKH\ KDYH QRZ EHFRPH GLVREHGLHQW

J

WKDWWKH\WRRPLJKWUHFHLYHPHUF\DVD
UHVXOWRI*RGnVPHUF\XSRQXV*HQWLOHV
 
*RG KDV ERXQG DOO PHQ RYHU WR
GLVREHGLHQFHWKDW+HPD\KDYHPHUF\
RQWKHPDOO  

7KHUH DUH WKLUW\IRXU DUUHVWLQJ
UHDVRQVIRUUHIXVLQJWREHOLHYH,VUDHOLVLQ
D KRSHOHVV VLWXDWLRQ RU WKDW WKH\ KDYH
EHHQ ZULWWHQ RII DQG UHSODFHG E\ WKH
*HQWLOH FKXUFK 6XFK D WKRXJKW LV
OXGLFURXVWRIDLWKRIIHQVLYHWRDUHQHZHG
KHDUW DQG HYLGHQFH RI UHPDUNDEOH
LJQRUDQFH ,W LV PRVW XQUHDVRQDEOH IRU
*HQWLOHV ZKRVH DFFHSWDQFH E\ *RG LV D
JUHDW WRNHQ RI +LV PHUF\ WR ERDVW

WKHPVHOYHV DJDLQVW WKH ,VUDHOLWHV E\
DIILUPLQJWKH\KDYHEHHQUHSXGLDWHGDQG
IRUJRWWHQ7KH6SLULWZLOOQRWDOORZXVWR
WKLQNLQWKLVZD\ZLWKRXWFKDOOHQJLQJXV
ZLWK RYHUZKHOPLQJ SURRIV RI *RGnV ORYH
DQGLQWHQWLRQVIRU,VUDHO3DXOnVoNLQVPHQ
DFFRUGLQJWRWKHIOHVKp
,QWKLVVHFWLRQRI6FULSWXUH FKDSWHUV
 WKH+RO\6SLULWZLOOSLOHSURRIXSRQ
SURRI DSSHDOLQJ WR RXU KHDUWV DQG
MXVWLI\LQJWKHDWWLWXGHRI3DXOWRZDUGWKH
-HZV:KHQ+HLVILQLVKHGDJUHDWFKRUXV
RISUDLVHZLOOHUXSWJLYLQJXQTXHVWLRQDEOH
JORU\WR*RG7KHSXUSRVHRIWKHSDVVDJH
LVWRSURYRNHERWKIDLWKDQGKRSHLQRXU
KHDUWV

7+(:25'2)*2',6127,1())(&7,9(
o %XWLWLVQRWWKDWWKHZRUGRI
*RGKDVWDNHQQRHIIHFWp%HFDXVHLWLV
WKHWHQGHQF\RIPHQWRWDNHWKHH[FHHGLQJ
JUHDW DQG SUHFLRXV SURPLVHV RI *RG DQG
UHDVRQ LQFRUUHFWO\ ZLWK WKHP WKH 6SLULW
ZLOO QRZ JLYH XV H[DPSOHV RI ULJKW
UHDVRQLQJ$IWHUWHOOLQJXVWKDWoWKH
SURPLVHVp EHORQJHG WR ,VUDHO +H
ZLOO QRZ VKRZ XV KRZ ILUP WKRVH
SURPLVHVUHDOO\DUH5HOLJLRXVIOHVK
ZKLFKLVWKHZRUVWRIDOOIOHVKZLOO
QRWEHDEOHWRUHFHLYHWKLVEXWWKH
6SLULWDIILUPVLWDQ\ZD\
D

WKHPVHOYHV 1RU LQGHHG ZLOO WKH\ EH
ZLWKGUDZEHFDXVHoVRPHGLGQRWEHOLHYHp
6*'914&1()1&
+HUHoWKHZRUGRI*RGpUHIHUVWR+LV
SURPLVHWR$EUDKDP,VDDFDQG-DFRE+H

IDLWK SUHDFKHG WKH JRVSHO WR $EUDKDP
EHIRUHKDQGVD\LQJm,Q\RXDOOWKHQDWLRQV
VKDOO EH EOHVVHGnp *DO   7KDW ZRUG
EHORQJV oWR WKH -HZ ILUVWp 5RP  
DOWKRXJKLWLVQRWH[FOXVLYHO\WRWKHP

7KHVRSKLVWZLOOUHDVRQWKDWLI
VXFKILUPQHVVLVDWWDFKHGWRWKH
SURPLVHVRI*RGLWZLOOSURPRWH
OD[LW\LQWKHKRXVHKROGRIIDLWK
PRYLQJWKHPWRZLWKGUDZIURP
WKHZRUNRIIDLWKDQGWKHODERU
RIORYH

7KHVRSKLVWZLOOUHDVRQWKDWLI
VXFK ILUPQHVV LV DWWDFKHG WR WKH
SURPLVHV RI *RG LW ZLOO SURPRWH
OD[LW\ LQ WKH KRXVHKROG RI IDLWK
PRYLQJWKHPWRZLWKGUDZIURPWKH
ZRUNRIIDLWKDQGWKHODERURIORYH
, P\VHOI RQFH WKRXJKW LQ WKLV
PDQQHU,WLVTXLWHWUXHWKDWIOHVKVHHNVWR
H[SORLW WKH SURPLVHV XVLQJ WKHP DV DQ
RFFDVLRQ IRU VORWKIXOQHVV DQG D ODFN RI
LQYROYHPHQW LQ WKH ZLOO RI WKH /RUG
+RZHYHUWKLVWHQGHQF\LVQRWSURGXFHGE\
WKHSURPLVHVEXWE\WKHIDLOXUHWREHOLHYH
WKHP,WLVoWKURXJKIDLWKDQGSDWLHQFHp
WKDWZHoLQKHULWWKHSURPLVHVp +HE 
7KH SURPLVHV DUH GXOOHG E\ YLJRURXV
DWWHPSWV WR EOHQG WKHP ZLWK /DZ RU
DUJXHZK\WKH\DUHQRWWREHWUXVWHG7KH
IDFW WKDW VRPH RI WKRVH WR ZKRP WKH
SURPLVHVoEHORQJHGpGLGQRWEHOLHYHWKHP
KDV WDNHQ QRWKLQJ IURP WKH SURPLVHV

LV QRW UHIHUULQJ WR WKH SURPLVHV WKDW
DWWHQGHG WKH &RYHQDQW PDGH DW 6LQDL
'HXW   IRU WKDW FRYHQDQW ZDV
oDGGHGp WR WKH $EUDKDPLF SURPLVH
oEHFDXVHRIWUDQVJUHVVLRQp *DO 7KH
JUHDW UHGHPSWLYH ZRUN RI *RG QHYHU
UHYROYHGDURXQGWKDWoILUVWFRYHQDQWpDQG
WKDW UHGHPSWLYH ZRUN LV WKH FRQWH[W
ZLWKLQZKLFK,VUDHOLVEHLQJFRQVLGHUHG
7KH oZRUG RI *RGp LQ WKLV FDVH LV
QRWKLQJ OHVV WKDQ WKH *RVSHO ZKLFK ZDV
ILUVW SUHDFKHG WR $EUDKDP $V LW LV
ZULWWHQ o$QG WKH 6FULSWXUH IRUHVHHLQJ
WKDW *RG ZRXOG MXVWLI\ WKH *HQWLOHV E\

J

7KH$EUDKDPLFSURPLVHWRRND
YDULHW\ RI IRUPV WKURXJK WKH
SURSKHWV ,W ZDV LWHUDWHG DQG
UHLWHUDWHG 7KH ILUPQHVV RI WKHVH
SURPLVHVLVTXLWHHYLGHQW2XUWH[W
HQFRPSDVVHV WKHVH FRPPLWPHQWV
LH WR ZKRP ,VUDHO  oEHORQJ   
WKHSURPLVHVp

J o,ZLOOUHVWRUH\RXUMXGJHVDVDW

WKH ILUVW $QG \RXU FRXQVHORUV
DVDWWKHEHJLQQLQJ$IWHUZDUG
\RX VKDOO EH FDOOHG WKH FLW\ RI
ULJKWHRXVQHVV WKH IDLWKIXO
FLW\p ,VD
o)HDUQRWIRU,DPZLWK\RX%HQRW
GLVPD\HG IRU , DP \RXU *RG , ZLOO
VWUHQJWKHQ\RX<HV,ZLOOKHOS\RX,
ZLOO XSKROG \RX ZLWK 0\ ULJKWHRXV
ULJKWKDQG p ,VD

J o)RU,WKH/25'\RXU*RGZLOOKROG

\RXUULJKWKDQG6D\LQJWR\RXm)HDU
QRW , ZLOO KHOS \RX )HDU QRW \RX
ZRUP-DFRE<RXPHQRI,VUDHO,ZLOO
KHOS \RXn VD\V WKH /25' $QG \RXU
5HGHHPHU WKH +RO\ 2QH RI ,VUDHOp
,VD

J o,ZLOOEULQJWKHEOLQGE\DZD\WKH\

7KH3URPLVHVRI*RG$UH6XUH$)RXQGDWLRQIRU)DLWKDQGD3UHFLRXV(OL[LUIRUWKH6RXOE\*LYHQ2%ODNHO\
3URPLVH:LOO3UHYDLO3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #30, Meeting #203
GLGQRWNQRZ,ZLOOOHDGWKHPLQSDWKV
WKH\ KDYH QRW NQRZQ , ZLOO PDNH
GDUNQHVV OLJKW EHIRUH WKHP $QG
FURRNHGSODFHVVWUDLJKW7KHVHWKLQJV
, ZLOO GR IRU WKHP $QG QRW IRUVDNH
WKHPp ,VD

J o:KHQ\RXSDVVWKURXJKWKHZDWHUV,

J

ZLOO EH ZLWK \RX $QG WKURXJK WKH
ULYHUV WKH\ VKDOO QRW RYHUIORZ \RX
:KHQ\RXZDONWKURXJKWKHILUH\RX
VKDOO QRW EH EXUQHG 1RU VKDOO WKH
IODPHVFRUFK\RX)RU,DPWKH/25'
\RXU *RG 7KH +RO\ 2QH RI ,VUDHO
\RXU 6DYLRU , JDYH (J\SW IRU \RXU
UDQVRP (WKLRSLD DQG 6HED LQ \RXU
SODFH6LQFH\RXZHUHSUHFLRXVLQ0\
VLJKW<RXKDYHEHHQKRQRUHG$QG,
KDYHORYHG\RX7KHUHIRUH,ZLOOJLYH
PHQIRU\RX$QGSHRSOHIRU\RXUOLIHp
,VD
o)RU,ZLOOSRXUZDWHURQKLPZKRLV
WKLUVW\$QGIORRGVRQWKHGU\JURXQG
, ZLOO SRXU 0\ 6SLULW RQ \RXU
GHVFHQGDQWV$QG0\EOHVVLQJRQ\RXU
RIIVSULQJp ,VD

J o,ZLOOUHMRLFHLQ-HUXVDOHP$QGMR\LQ
0\SHRSOH7KHYRLFHRIZHHSLQJVKDOO
QR ORQJHU EH KHDUG LQ KHU 1RU WKH
YRLFHRIFU\LQJp ,VD
J o%HKROGWKHGD\VDUHFRPLQJVD\VWKH
/25' ZKHQ , ZLOO PDNH D QHZ
FRYHQDQWZLWKWKHKRXVHRI,VUDHODQG
ZLWKWKHKRXVHRI-XGDKp -HU
J o7KHQ,ZLOOJLYHWKHPRQHKHDUWDQG
, ZLOO SXW D QHZ VSLULW ZLWKLQ WKHP
DQGWDNHWKHVWRQ\KHDUWRXWRIWKHLU
IOHVKDQGJLYHWKHPDKHDUWRIIOHVK
WKDWWKH\PD\ZDONLQ0\VWDWXWHVDQG
NHHS0\MXGJPHQWVDQGGRWKHPDQG
WKH\VKDOOEH0\SHRSOHDQG,ZLOOEH
WKHLU*RGp (]HN

ZDONLQ0\VWDWXWHVDQG\RXZLOONHHS
0\ MXGJPHQWV DQG GR WKHPp (]HN

7KHVH DUH RQO\ D VDPSOLQJ RI WKH
KXQGUHGV RI FRPPLWPHQWV *RG PDGH WR
,VUDHO7KHQXPEHURIVXFKSURPLVHVDUH
VWDJJHULQJDQGFDQQRWEHEUXVKHGDVLGH
ZLWK D FDVXDO VZHHS RI WKH WKHRORJLFDO
KDQG 7KH\ DUH oWKH ZRUG RI *RGp DQG
WKXV FDQQRW EH UHJDUGHG DV VRPH
WHPSRUDU\ZRUGRURQHWKDWZDVVWULFWO\
FRQWLQJHQWXSRQWKHSHRSOHWKHPVHOYHV
:KRLVWKHSHUVRQZKR
ZLOO VWHS IRUWK DQG VD\
WKHVH ZRUGV KDYH EHHQ
LQHIIHFWLYH" +RZHYHU PHQ
PD\ FKRRVH WR DVVHVV *RG
DQG ,VUDHO D ZRUG IURP
KHDYHQ FRPHV EDFN WR XV
o%XWLWLVQRWWKDWWKHZRUG
RI *RG KDV WDNHQ QR
HIIHFWp RU DV WKH 1,9
UHDGVo,WLVQRWDVWKRXJK
*RG V ZRUG KDG IDLOHGp
/LNH*RG+LPVHOIWKHZRUG
RI WKH /RUG oOLYHV DQG
DELGHV IRUHYHUp  3HW
  *RGnV ZRUG LV DQ
DFFRPSOLVKLQJ ZRUG ,I
QRQH RI 6DPXHOnV ZRUGV
oIHOO WR WKH JURXQGp ZKDW
VKDOOZHVD\RIWKHZRUGVRI
WKH *RG RI 6DPXHO ZKRP KH VHUYHG 
6DP "

HIIHFWLYHQHVVRI*RGnVZRUGZKHQGHDOLQJ
ZLWK WKH FRQWLQXHG LGHQWLW\ RI *RG ZLWK
,VUDHO :KHWKHU RU QRW WKLV EOHQGV ZLWK
WKH SUHFRQFHLYHG QRWLRQV RI PHQ LV
HQWLUHO\ ZLWKRXW VLJQLILFDQFH 7KH VXUH
FRQVHTXHQFHWREHUHDOL]HGE\VHHNLQJWR
PLQLPL]HWKLVWH[WRI6FULSWXUHLVWKDW*RG
ZLOOEHMXVWLILHGLQDOORI+LVVD\LQJVDWWKH
H[SHQVHRIWKRVHZKRFRQWUDGLFWHGWKHP
+65'(('%6+8'0'55
*RGPDNHVDSRLQWRIVSHDNLQJRIWKH
HIIHFWLYHQHVVRI+LV:RUGo)RUDVWKHUDLQ
FRPHVGRZQDQGWKHVQRZIURPKHDYHQ

)RUWKRVHZKRDUHWHPSWHGWR
EUXVKWKHVHZRUGVDVLGHZLWKD
ILQHO\WXQHGWKHRORJ\WKDWZULWHV
,VUDHORIILWLVZHOOWRUHPHPEHU
WKLV7KLVLVWKH+RO\6SLULWnV
UHDVRQLQJRQWKHPDWWHU+H
VSHDNVRIWKHHIIHFWLYHQHVVRI
*RGnVZRUGZKHQGHDOLQJZLWK
WKHFRQWLQXHGLGHQWLW\RI*RG
ZLWK,VUDHO

J o, ZLOO DFFHSW \RX DV D VZHHWDURPD
ZKHQ,EULQJ\RXRXWIURPWKHSHRSOHV
DQG JDWKHU \RX RXW RI WKH FRXQWULHV
ZKHUH\RXKDYHEHHQVFDWWHUHGDQG,
ZLOO EH KDOORZHG LQ \RX EHIRUH WKH
*HQWLOHVp (]HN

*RG oFDQQRW OLHp DQG DQ XQNHSW
FRPPLWPHQWLVDOLH$VWLSXODWLRQRIWKH
/DZ ZDV o:KHQ WKRX VKDOW YRZ D YRZ
XQWR WKH /25' WK\ *RG WKRX VKDOW QRW
VODFNWRSD\LWIRUWKH/25'WK\*RGZLOO
VXUHO\UHTXLUHLWRIWKHHDQGLWZRXOGEH
VLQ LQ WKHHp 'HXW   2QH RI WKH
FRPHO\UHDFWLRQVRIWKRVHZKRUHVSRQGWR
WKHJUHDWVDOYDWLRQRI*RGLVWKLVo,ZLOO
SD\P\YRZVXQWRWKH/25'QRZLQWKH
SUHVHQFHRIDOOKLVSHRSOHp 3VD ,V
*RGOHVVULJKWHRXVWKDQWKRVHZKRP+H
VDYHV":LOO+HGHFODUHDSURPLVHVZHDUE\
+LPVHOI WKHQ IDLO WR GR ZKDW +H KDV
SURPLVHG"

J o,ZLOOJLYH\RXDQHZKHDUWDQGSXWD
QHZVSLULWZLWKLQ\RX,ZLOOWDNHWKH
KHDUW RI VWRQH RXW RI \RXU IOHVK DQG
JLYH\RXDKHDUWRIIOHVK,ZLOOSXW0\
6SLULW ZLWKLQ \RX DQG FDXVH \RX WR

)RU WKRVH ZKR DUH WHPSWHG WR EUXVK
WKHVH ZRUGV DVLGH ZLWK D ILQHO\ WXQHG
WKHRORJ\WKDWZULWHV,VUDHORIILWLVZHOOWR
UHPHPEHUWKLV7KLVLVWKH+RO\6SLULWnV
UHDVRQLQJRQWKHPDWWHU+HVSHDNVRIWKH

$QG GR QRW UHWXUQ WKHUH %XW ZDWHU WKH
HDUWK$QGPDNHLWEULQJIRUWKDQGEXG
7KDW LW PD\ JLYH VHHG WR WKH VRZHU $QG
EUHDG WR WKH HDWHU VR VKDOO 0\ ZRUG EH
WKDWJRHVIRUWKIURP 0\ PRXWK,WVKDOO
QRW UHWXUQ WR 0H YRLG %XW LW VKDOO
DFFRPSOLVK ZKDW , SOHDVH $QG LW VKDOO
SURVSHULQWKHWKLQJIRUZKLFK,VHQWLWp
 ,VD 
1.-9

:LWKJUHDWSRZHUWKH6RYHUHLJQ*RG
SURFODLPV o7KXV VD\V WKH /25' \RXU
5HGHHPHU$QG+HZKRIRUPHG\RXIURP
WKHZRPEm,DPWKH/25'ZKRPDNHVDOO
WKLQJV:KRVWUHWFKHVRXWWKHKHDYHQVDOO
DORQHn:KRVSUHDGVDEURDGWKHHDUWKE\
0\VHOI  :KR IUXVWUDWHV WKH VLJQV RI WKH
EDEEOHUV $QG GULYHV GLYLQHUV PDG :KR
WXUQV ZLVH PHQ EDFNZDUG $QG PDNHV
WKHLU NQRZOHGJH IRROLVKQHVV  :KR
FRQILUPV WKH ZRUG RI +LV VHUYDQW $QG
SHUIRUPVWKHFRXQVHORI+LVPHVVHQJHUV
:KR VD\V WR -HUXVDOHP m<RX VKDOO EH
LQKDELWHG  7R WKH FLWLHV RI -XGDK m<RX
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VKDOO EH EXLOW  $QG , ZLOO UDLVH XS KHU
ZDVWH SODFHV :KR VD\V WR WKH GHHS m%H
GU\$QG,ZLOOGU\XS\RXUULYHUV :KR
VD\VRI&\UXVm+HLV0\VKHSKHUG$QGKH
VKDOOSHUIRUPDOO0\SOHDVXUHn6D\LQJWR
-HUXVDOHPm<RXVKDOOEHEXLOWn$QGWRWKH
WHPSOH m<RXU IRXQGDWLRQ VKDOO EH ODLGnp
,VD 
$QG ZKR ZLOO GDUH WR SODFH WKH
DFFRPSOLVKPHQW RI WKH VDOYDWLRQ RI *RG
EHQHDWK WKH IUXVWUDWLRQ RI EDEEOHUV RU
PDNLQJ GLYLQHUV PDG" ,V WKH SURPLVH RI
*RGWR,VUDHOWREHKHOGZLWKOHVVUHJDUG
WKDQ WXUQLQJ ZLVH PHQ EDFNZDUG RU
FRQILUPLQJ WKH ZRUG RI +LV VHUYDQWV" ,I
*RG VD\V WR -HUXVDOHP o<RX VKDOO EH
LQKDELWHGp DQG WR WKH FLWLHV RI -XGDK
o<RX VKDOO EH EXLOWp ZKDW IRUP RI
UHDVRQLQJ FRQVWUDLQV PHQ WR LPDJLQH LW
ZLOOQRWEHGRQH")XUWKHUPRUHRXUWH[WLV
GHDOLQJ ZLWK VRPHWKLQJ RI LQILQLWHO\
JUHDWHU YDOXH WKDQ WKRVH WKLQJV 7KDW
PHDQV+LVZRUGLVHYHQPRUHVXUHIRUWKH
JUHDWHUWKHSURPLVHWKHPRUHVXUHLVLWV
IXOILOOPHQW
,OOXVWUDWHG,Q,VUDHO3RVVHVVLQJ
&DQDDQ
7KHSDUWLFXODULVVXHEHIRUHXVLVDSWO\
LOOXVWUDWHGLQWKHDFFRXQWRI,VUDHOFRPLQJ
LQWR &DQDDQ )URP WKH RXWVHW WKHLU
GHOLYHUDQFH IURP (J\SW ZDV LQ RUGHU WR
WKHLU SRVVHVVLRQ RI WKH ODQG RI &DQDDQ
*RGDIILUPHGo,ZLOOEULQJ\RXXSRXWRI
WKHDIIOLFWLRQRI(J\SWXQWRWKHODQGRIWKH
&DQDDQLWHV DQG WKH +LWWLWHV DQG WKH
$PRULWHV DQG WKH 3HUL]]LWHV DQG WKH
+LYLWHV DQG WKH -HEXVLWHV XQWR D ODQG
IORZLQJZLWKPLONDQGKRQH\p ([ 
+LVZRUGGHFODUHG+HEURXJKWWKHSHRSOH
oXS RXW RI WKH ODQG RI (J\SW XQWR WKH
ODQG ZKLFK , VZDUH XQWR $EUDKDP WR
,VDDFDQGWR-DFREVD\LQJ8QWRWK\VHHG
ZLOO,JLYHLWp ([ 
 :KHQ WKH SHRSOH GUHZ EDFNLQ
XQEHOLHI WKH\ SURYRNHG +LP WR DQJHU
<HW+HGLGQRWZLWKGUDZ+LVSURPLVHEXW
UDWKHU H[FOXGHG WKRVH ZKR UHIXVHG  WR
EHOLHYH 7KH QDWLRQ ZDV QRW ZULWWHQ RII
HYHQWKRXJKWKHPDMRULW\RIWKHPUHIXVHG
WR EHOLHYH *RG 2I WKH IRRWPHQ RYHU
LQQXPEHURQO\WZRZRXOGFRPH
LQWR WKH ODQG -RVKXD DQG &DOHE 1XP
 7KHLUOLWWOHRQHVZRXOGRXWODVWWKH
IRUW\\HDUMRXUQH\LQWKHZLOGHUQHVVZKLOH
WKHHQWLUHJHQHUDWLRQRIXQEHOLHYHUVGLHG

RXW 7KHQ WKH\ ZRXOG LQKHULW WKH ODQG
DFFRUGLQJ WR WKH /RUGnV SURPLVH 1XP
 
7KXV WKH SURPLVH RI *RG ZDV QRW
YRLGHG QRU ZHUH WKH FKLOGUHQ RI ,VUDHO
ZULWWHQ RII 2QO\ WKRVH ZKR ZHUH
XQEHOLHYLQJ ZHUH oEURNHQ RIIp ,W LV QRW
*RGnV PDQQHU WR GHVWUR\ WKH ULJKWHRXV
ZLWKWKHZLFNHG *HQ 7KHZRUG
RI SURPLVH WR $EUDKDP ZKLFK ZDV
FRQILUPHG WR ,VDDF DQG -DFRE ZDV QRW
LQHIIHFWLYH

OHIW XQWR \RX GHVRODWH DQG YHULO\ , VD\
XQWR \RX <H VKDOO QRW VHH PH XQWLO WKH
WLPHFRPHZKHQ\HVKDOOVD\%OHVVHGLVKH
WKDWFRPHWKLQWKHQDPHRIWKH/RUGp /N
 
7KLV VSRNH RI 'LYLQH MXGJPHQW XSRQ
-HUXVDOHPQRWWKHUHPRYDORI-HUXVDOHP
WR VD\ QRWKLQJ RI WKH UHPRYDO RI WKH
QDWLRQRI,VUDHO7KHGRRURIKRSHZDVOHIW
DMDULQ+LVZRUGVo,WHOO\RX\RXZLOOQRW
VHHPHDJDLQXQWLO\RXVD\ %OHVVHGLVKH
ZKRFRPHVLQWKHQDPHRIWKH/RUGnp
/DWHU-HVXVDIILUPHGo-HUXVDOHPVKDOOEH
WURGGHQ GRZQ RI WKH *HQWLOHV XQWLO WKH
WLPHV RI WKH *HQWLOHV EH IXOILOOHGp /N
  +H FOHDUO\ UHIHUUHG WR WKH
SXQLVKPHQW RI WKH QDWLRQ QRW LWV WRWDO
1,9

,Q SUHFLVHO\ WKH VDPH ZD\ WKH
SURPLVHV RI D QHZ KHDUW DQG VSLULW KDYH
QRW EHFRPH LQHIIHFWLYH WR ,VUDHO 2QO\
WKRVH ZKR KDYH QRW EHOLHYHG KDYH EHHQ
UHPRYHG%RWKWKHURRWDQG
WKHWUHHUHPDLQDVRXUFHRI
,QSUHFLVHO\WKHVDPHZD\WKH
ERWK KRSH DQG
QRXULVKPHQW
SURPLVHVRIDQHZKHDUWDQGVSLULW

KDYHQRWEHFRPHLQHIIHFWLYHWR,VUDHO

1$,'%6+105
#059'4'&
2QO\WKRVHZKRKDYHQRWEHOLHYHG
&XWWLQJ'RZQWKH7UHH
KDYHEHHQUHPRYHG%RWKWKHURRW
6RPHPD\REMHFWWRWKLV
UHDVRQLQJ GHFODULQJ WKDW DQGWKHWUHHUHPDLQDVRXUFHRIERWK
WKHWUHHKDVEHHQFXWGRZQ
KRSHDQGQRXULVKPHQW
QRW PHUHO\ VRPH RI WKH
EUDQFKHV UHPRYHG $IWHU
DOO GLG QRW -RKQ WKH %DSWLVW DQQRXQFH UHMHFWLRQ +DG WKH /RUG FRPSOHWHO\
o$QGQRZDOVRWKHD[LVODLGXQWRWKHURRW UHQRXQFHGWKHFKLOGUHQRI,VUDHO+LVZRUG
RI WKH WUHHV WKHUHIRUH HYHU\ WUHH ZKLFK ZRXOG KDYH EHHQ RI oQRQH HIIHFWp
EULQJHWK QRW IRUWK JRRG IUXLW LV KHZQ +RZHYHUVXFKDFRQGLWLRQLVLPSRVVLEOH
GRZQDQGFDVWLQWRWKHILUHp 0DWW 7KHQDWLRQUHPDLQVEHIRUH*RGEHFDXVHRI
WKH UHPQDQW ZLWKLQ LWrDOO -HZV 0RUH
/N 
SUHFLVHO\ WKDW UHPQDQW UHPDLQV IRU WKH
1RWH-RKQGLGQRWVD\WKHD[ZDVODLG VDNHRIoWKHIDWKHUVp
WRWKHWUHHEXWWRWKH75((6+HWUDFHV
7KH UHMHFWLRQ RI ,VUDHO DV D SHRSOH
WKLV DFWLYLW\ WR LQGLYLGXDOV QRW WR WKH
QDWLRQRI,VUDHO,QWKLVFDVHWKHoWUHHVp ZRXOG QRW RQO\ UHVXOW LQ WKH SURPLVH RI
SDUDOOHOWKHoEUDQFKHVpRI5RPDQVHOHYHQ *RG EHFRPLQJ RI QRQH HIIHFW ,W ZRXOG
-RKQVSRNHWKHVHZRUGVWRoPDQ\RIWKH UHTXLUH WKH DEDQGRQPHQW RI WKH /RUGnV
3KDULVHHVDQG6DGGXFHHVZKRFDPHWRKLV FRPPLWPHQW WR $EUDKDP ,VDDF DQG
EDSWLVPp 0DWW +HGLGQRWVSHDNRI -DFRE,WZRXOGGHFLPDWHERWKFRYHQDQWV
WKH UHPRYDO RI WKH QDWLRQ EXW RI WKH IRUoWKH/DZZDV$''('pWRWKHRULJLQDO
FRPPLWPHQW *DO 
UHMHFWLRQRILWVSUHWHQGHUV
7KH+RXVH/HIW'HVRODWH
2WKHUVPLJKWZHOOVLWH&KULVWnVVKDUS
GHQXQFLDWLRQ RI XQEHOLHYLQJ -HUXVDOHP
o2 -HUXVDOHP -HUXVDOHP ZKLFK NLOOHVW
WKHSURSKHWVDQGVWRQHVWWKHPWKDWDUH
VHQW XQWR WKHH KRZ RIWHQ ZRXOG , KDYH
JDWKHUHGWK\FKLOGUHQWRJHWKHUDVDKHQ
GRWK JDWKHU KHU EURRG XQGHU KHU ZLQJV
DQG\HZRXOGQRW%HKROG\RXUKRXVHLV

7KH ZKROH *RVSHO HQWHUSULVH
SRVWXODWHV WKH H[LVWHQFH RI WKH -HZV
3DXOnVoNLQVPHQDFFRUGLQJWRWKHIOHVKp
5HPRYHWKHPIURPWKH*RVDSHOFRQWH[W
DQG WKH WKUHDG RI UHDVRQ XQUDYHOV 7KH
*RVSHOLV*RGnVSRZHUXQWRVDOYDWLRQoWR
WKH -HZ ILUVWp r QRW LQ VHTXHQFH EXW LQ
ERWKSURPLVHDQGSULQFLSOH7KHUHDVRQLQJ
WKDW IROORZV LV EXLOW XSRQ WKHVH
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XQZDYHULQJ UHDOLWLHV 7KH\ SURYLGH DQ

H[FHOOHQW H[DPSOHRI*RGIXOILOOLQJ+LV

SURPLVHVZLWKSUHFLVLRQ

,65$(/,7(6,1'(('
o   )RU WKH\ DUH QRW DOO ,VUDHO
ZKRDUHRI,VUDHOp2WKHUYHUVLRQV
UHDG o)RU WKH\ DUH QRW DOO ,VUDHO ZKR DUH
GHVFHQGHGIURP,VUDHOp1$6%o)RUQRWDOO
o)RU
,VUDHOLWHVWUXO\EHORQJWR,VUDHOp
DOODUHQRW,VUDHOLWHVWKDWDUHRI,VUDHOp
  o1R IRU QRW HYHU\RQH ERUQ LQWR D
-HZLVKIDPLO\LVWUXO\D-HZp 
E

1569

'XRD\

5KHLPV

1-%

+HUH LV DQ HODERUDWLRQ RI 'LYLQH
IRUHNQRZOHGJH oIRU ZKRP +H GLG
IRUHNQRZ+HDOVRGLGSUHGHVWLQDWHWREH
FRQIRUPHGWRWKHLPDJHRIKLV6RQp 5RP
 *RGPDGHSURPLVHWR$EUDKDP
LQ IXOO UHFRJQLWLRQ RI WKH IXWXUH
7KDW SURPLVH ZDV D GHFODUDWLRQ RI oWKH
HQG IURP WKH EHJLQQLQJp QRW RI D PHUH
SRVVLELOLW\ ,VD 
#0':2.#0#6+10
7KLVLVWKH6SLULWnVH[SODQDWLRQ
IRUWKHHIIHFWLYHQHVVRIWKHSURPLVH
RI *RG LH oIRU    p 7KH
UHDVRQLQJ VXSSRUWLQJ WKLV
DIILUPDWLRQ LV ORIW\ DQG ZLOO QRW
VDWLVI\ WKH IOHVK ,W ZLOO KRZHYHU
IXOO\VDWLVI\WKHEHOLHYLQJKHDUW

VDLG WR KLP o:H KDYH IRXQG +LP RI
ZKRP0RVHVLQWKHODZDQGWKHSURSKHWV
GLG ZULWH -HVXV RI 1D]DUHWK WKH VRQ RI
-RVHSKp %HLQJ IDPLOLDU ZLWK 1D]DUHWK
1DWKDQLHO UHSOLHG o&DQ DQ\WKLQJ JRRG
FRPH RXW RI 1D]DUHWK"p 3KLOLS GLG QRW
HQJDJHKLPLQDOHQJWK\FRQYHUVDWLRQEXW
VLPSO\ VDLG o&RPH DQG VHHp $V
1DWKDQLHO DSSURDFKHG -HVXV WKH /RUG
oVDZKLPFRPLQJWRZDUG+LPDQGVDLGRI
KLP m%HKROG DQ ,VUDHOLWH LQGHHG LQ
ZKRPLVQRJXLOHp -RKQ 2WKHU
YHUVLRQVUHDGoDWUXH,VUDHOLWHp DQGoD
 7KLV LV WKH
WUXH VRQ RI ,VUDHOp
UHODWLRQVKLSGHFODUHGLQRXUWH[W
1,9

%%(

%HLQJDEOHWRWUDFHRQHVIOHVKO\OLQHDJH

KRXVHRI-XGDKp -HU+HE RQO\
WKRVHZLWKIDLWKUHDOL]HGWKHIXOILOOPHQWRI
WKH SURPLVH 7KH EHOLHYHUV KDYH DOZD\V
EHHQWKHWUXH,VUDHO7KRVHZKRoEHOLHYHG
QRWp WKRXJK LQ WKH IOHVKO\ OLQHDJH RI
$EUDKDPZHUHQRWUHFNRQHGDVoRI,VUDHOp
:KDW,I6RPH'LG1RW%HOLHYH"
7KHOLQHRIUHDVRQLQJEHLQJGHYHORSHG
LQ RXU WH[W ZDV LQWURGXFHG LQ WKH WKLUG
FKDSWHUo:KDWLIVRPHGLGQRWKDYHIDLWK"
:LOO WKHLU ODFN RI IDLWK QXOOLI\ *RG V
IDLWKIXOQHVV"p    7KH 1HZ /LYLQJ
7UDQVODWLRQ SDUDSKUDVH H[SUHVVHV WKH
VHQVHRIWKLVH[SUHVVLRQZHOOo7UXHVRPH
RIWKHPZHUHXQIDLWKIXOEXWMXVWEHFDXVH
WKH\EURNHWKHLUSURPLVHVGRHVWKDWPHDQ
*RGZLOOEUHDN+LVSURPLVHV"p
1,9

7KLVLVWKH6SLULWnVH[SODQDWLRQ
IRUWKHHIIHFWLYHQHVVRIWKH
SURPLVHRI*RGLHoIRUp
7KHUHDVRQLQJVXSSRUWLQJWKLV
DIILUPDWLRQLVORIW\DQGZLOOQRW
VDWLVI\WKHIOHVK,WZLOO
KRZHYHUIXOO\VDWLVI\WKH
EHOLHYLQJKHDUW

016#..
7KHUHLVDQ,VUDHOZLWKLQ,VUDHO
DVSHFLDOQDWLRQZLWKLQWKHJHQHUDO
QDWLRQ :LFNHG PHQ OLNH .RUDK
1XP DQG%DODDP 1XP
  WRJHWKHU ZLWK WKRVH ZKR
UHMHFWHG DQG SURYRNHG *RG DW .DGHVK
%DUQHD 1XP   ZHUH ZLWKLQ
,VUDHO\HWGLGQRWWUXO\EHORQJWR,VUDHO
,QWKHFDVHRIWKHODWWHURQO\WZRRIWKRVH
ZKR ZHUH WZHQW\ \HDUV ROG DQG XSZDUG
([ EHOLHYHG*RG(YHQVR
*RGGLGQRWUHSXGLDWHWKHDUP\RI,VUDHO
QRU WKH QDWLRQ RI ,VUDHO 7KH UHPQDQW
ZKR WUXO\ EHORQJHG WR ,VUDHO ZHUH WKH
PHDQVRISUHVHUYLQJWKHQDWLRQ

#647'+54#'.+6'
(DUO\ LQ &KULVWnV PLQLVWU\ ZKLOH +H
ZDVLQWKHSURFHVVRIFDOOLQJ+LVGLVFLSOHV
KHIRXQGDQGFDOOHG3KLOLSZKRZDVIURP
WKHFLW\RI%HWKVDLGDDFLWDGHORIXQEHOLHI
-RKQ0N/N 3KLOLS
HODWHGZLWKKLVFDOOIRXQG1DWKDQLHODQG

EDFN WR $EUDKDP GRHV QRW PDNH RQH D
oWUXH ,VUDHOLWHp 1HLWKHU LQGHHG GRHV LW
LQYDOLGDWHEHLQJDQ,VUDHOLWHDFFRUGLQJWR
WKHIOHVK3DXOGLGQRWUHIHUWRKLPVHOIDV
D IRUPHU ,VUDHOLWH 5DWKHU KH VDLG o,
DOVR DP DQ ,VUDHOLWH RI WKH VHHG RI
$EUDKDPRIWKHWULEHRI%HQMDPLQp 5RP
  +H ZDV VSHDNLQJ RI KLV IOHVKO\
SHGLJUHHIRUWKHVSLULWXDORQHFDQQRWEH
WUDFHG WR oWKH WULEH RI %HQMDPLQp :LWK
3DXODV ZHOODVZLWK1DWKDQLHOEHLQJD
oWUXH,VUDHOLWHpGLGQRWLQYDOLGDWHEHLQJD
PHPEHURIRQHRIWKHWZHOYHWULEHV
7KH SURPLVH RU oZRUG RI *RGp ZDV
QHYHU IXOILOOHG LQGHSHQGHQWO\ RI IDLWK
$OWKRXJKLWZDVDGGUHVVHGWRWKHQDWLRQRI
,VUDHORUoWKHKRXVHRI,VUDHODQGZLWKWKH

,WLVWUXHWKDWWKHoVRPHpZHUH
PDWKHPDWLFDOO\ WKH JUHDWHU
QXPEHU <HW WKRVH ZKR EHOLHYHG
FDUULHG D JUHDWHU ZHLJKW WKHUHE\
VDQFWLI\LQJ WKH QDWLRQ 7KHLU
SUHVHQFH NHSW WKH QDWLRQ IURP
EHLQJ GHVWUR\HG %HFDXVH RI
WKHPrSDUWLFXODUO\$EUDKDP,VDDF
DQG -DFRE WKH SURPLVHV WR WKHP
UHPDLQHGLQWDFW%HFDXVHRIWKLVDW
DQ\ WLPH VKRXOG DQ\ PHPEHU RI
WKLV FKRVHQ UDFH FKRRVH WR EHOLHYH
WKHSURPLVHVJLYHQWRWKHLUQDWLRQ
WKH\ ZRXOG UHDOL]H WKH EHQHILW RI
WKHP

7KLVLVWKHORZHVWYLHZRIWKLVWUXWK
\HW LW LV D YLWDO RQH ,I *RG ZRXOG VSDUH
6RGRPDQG*RPRUUDKIRUWKHVDNHRIWHQ
ULJKWHRXV VRXOV PXFK PRUH +H ZLOO
SUHVHUYHWKHSHRSOH+H+LPVHOIFKRVHIRU
WKHVDNHRIWKHIDLWKIXODPRQJWKHP
)URP$QRWKHU3RLQWRI9LHZ
2XU WH[W H[SUHVVHV WKLV WUXWK IURP
DQRWKHU SRLQW RI YLHZ 5DWKHU WKDQ
MXVWLI\LQJ WKH H[LVWHQFH RI WKH QDWLRQ
EHFDXVHRIWKRVHZKREHOLHYHLWVKRZVZK\
*RG ZDV ULJKWHRXV LQ FXWWLQJ RII WKRVH
ZKR GLG QRW EHOLHYH 7KH\ ZHUH QRW
o,VUDHOLWHVLQGHHGpDQGWKXVSURYLGHGQR
UHDVRQ IRU *RG WR ZLWKGUDZ +LV
FRPPLWPHQWVWRoWKHKRXVHRI,VUDHODQG
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WKHKRXVHRI-XGDKp-XGJPHQWPD\FRPH
XSRQDQDWLRQEHFDXVHWKHPDMRULW\RILWV
FRQVWLWXHQWV GR QRW EHOLHYH +RZHYHU
ZKHUHYHUDUHPQDQWLVIRXQGWKHSURPLVH
RI EOHVVLQJ UHPDLQV FORVH HQRXJK WR EH
UHDOL]HG
7KRVHZKRLQVLVWRQFRQWHQGLQJ,VUDHO

KDVEHHQFXWRIIPXVWGRVRZLWKRXUWH[W
ULQJLQJ LQ WKHLU HDUV 7KHLU SRVLWLRQ
FDQQRW EH VXFFHVVIXOO\ GHIHQGHG ,W
FRQWUDGLFWVERWKWKHZRUGDQGVSLULWRIWKH
SURPLVHVRI*RG
#%105+&'4#6+10
,IIOHVKO\LGHQWLW\ZLWK,VUDHOGLGQRW

PDNH D SHUVRQ D oWUXH ,VUDHOLWHp LW LV
HOHPHQWDU\ WR REVHUYH WKH ERGLO\
DIILOLDWLRQZLWKDJRRGDQGJRGO\DVVHPEO\
GRHVQRWPDNHRQHD&KULVWLDQ:LWKRXW
ODERULQJWKHSRLQWPXFKFDQEHOHDUQHG
IURPWKLVLQIRUPDWLYHWH[W$QDVWRXQGLQJ
DPRXQW RI FRQWHPSRUDU\ UHOLJLRQ LV
QRWKLQJOHVVWKDQSROLVKHG3KDULVDLVP

63(&,$/&+,/'5(1
o     QRU DUH WKH\ DOO FKLOGUHQ
EHFDXVH WKH\ DUH WKH VHHG RI
$EUDKDPEXWm,Q,VDDF\RXU
VHHG VKDOO EH FDOOHGnp 7KLV
PD\DSSHDUWREHDUHGXQGDQF\
EXW FDUH PXVW EH WDNHQ QRW WR
MXPS WR WKDW FRQFOXVLRQ 9HUVH
VL[GHFODUHVWKDWIOHVKO\LGHQWLW\
ZLWKWKHKRXVHRI,VUDHOZDVQRW
VXIILFLHQW WR EH DFFHSWHG E\
*RGrLH JURXS LGHQWLW\ 7KLV
YHUVH GHDOV ZLWK SHUVRQDO
SHGLJUHHRUOLQHDJH


.+0'#)'%#0$'
'55'06+#.
)OHVKO\ OLQHDJH FDQ EH
LPSRUWDQW 7DNH IRU H[DPSOH
WKH PDWWHU RI WKH 0HVVLDK +LV
EORRGOLQHKDGWREHWUDFHGEDFN
WR$EUDKDPIRU+HZDVWKHWUXH
o6RQRI$EUDKDPp 0DWW/N
 7KLVLVZK\WKHJHQHDORJ\
RI-HVXVLVSUHFLVHO\WUDFHGEDFN
WR$EUDKDP 0DWW 
'LUHFW UHODWLRQ E\ EORRG ZDV DOVR
QHFHVVDU\IRU,VDDFDQG-DFREZKRVWDQG
DPRQJ oWKH IDWKHUVp 7R WKH -HZV
UHWXUQLQJIURPWKH%DE\ORQLDQFDSWLYLW\
SUHFLVH IOHVKO\ JHQHDORJ\ ZDV DOVR
LPSRUWDQW (]UD 
9*'0(.'5*#0&$.11&&1016
%1706
+RZHYHUZKHQLWFRPHVWRWKHPDWWHU
RIVDOYDWLRQWKHILQDOZRUGLVQRWIRXQGLQ
IOHVKO\ JHQHDORJ\ ,Q IDFW EHOLHYHUV DUH
WROG WR GLVUHJDUG JHQHDORJLFDO WKUXVWV
o1HLWKHUJLYHKHHGWRIDEOHVDQGHQGOHVV
JHQHDORJLHVZKLFKPLQLVWHUTXHVWLRQV
UDWKHU WKDQ JRGO\ HGLI\LQJ ZKLFK LV LQ
IDLWK VR GRp  7LP   o%XW DYRLG
IRROLVKTXHVWLRQVDQGJHQHDORJLHVDQG
FRQWHQWLRQVDQGVWULYLQJVDERXWWKHODZ

IRU WKH\ DUH XQSURILWDEOH DQG YDLQp 7LW
  7KDW ZRXOG LQFOXGH VXFK PDWWHUV DV

JHQHUDWLRQDO FXUVHV FRQFHUQLQJ ZKLFK D
UHQHZHGHPSKDVLVKDVDULVHQLQVRPHFLUFOHV
7KH -HZV JORULHG LQ WKHLU EORRGOLQH
DQG -RKQ WKH %DSWLVW UHEXNHG VRPH RI
WKHPIRULW$OWKRXJKWKH\FRXOGERDVWRI
EHLQJ$EUDKDPnVJHQHUDWLRQDFFRUGLQJWR
WKHIOHVK-RKQFDOOHGWKHPDoJHQHUDWLRQ
RIYLSHUVp 0DWW +HFKDOOHQJHGWKHP
ZLWKWKHVHZRUGVoDQGGRQRWWKLQNWRVD\
WR\RXUVHOYHVm:HKDYH$EUDKDPDVRXU
IDWKHU )RU,VD\WR\RXWKDW*RGLVDEOH
WR UDLVH XS FKLOGUHQ WR $EUDKDP IURP
 0DWW 
WKHVHVWRQHVp
1.-9

:KHQ VRPH -HZV ERDVWHG WKDW WKH\
ZHUHo$EUDKDP VVHHGDQGZHUHQHYHULQ
ERQGDJHWR DQ\PDQp-HVXVUHSOLHGo<H
DUHRI\RXUIDWKHUWKHGHYLODQGWKHOXVWV
RI\RXUIDWKHU\HZLOOGRp -RKQ 

2XUWH[WZLOOQRZVKRZXVWKDWIOHVKLV
QRW DQ DUHQD ZKHUH FULWLFDO
VSLULWXDO GLVWLQFWLRQV FDQ EH
PDGH 7KLV LV RQH UHDVRQ ZK\
-HVXVVDLGo-XGJHQRWDFFRUGLQJ
WR WKH DSSHDUDQFH EXW MXGJH
ULJKWHRXVMXGJPHQWp -RKQ 
%HFDXVHoIOHVKDQGEORRGpDUHDQ
DUHD RI FRQWDPLQDWLRQ
TXDOLILFDWLRQV IRU HQWUDQFH LQWR
WKH NLQJGRP RI *RG FDQQRW EH
IRXQG WKHUH $V LW LV ZULWWHQ
oIOHVK DQG EORRG FDQQRW LQKHULW
WKH NLQJGRP RI *RGp  &RU
  1HLWKHU DSSHDUDQFH
FLUFXPFLVLRQ  QRU HDUWKO\
OLQHDJH VRQV RI $EUDKDP  FDQ
TXDOLI\ RQH WR EH WKH FKLOG RI
*RG 1RU LQGHHG LV IOHVK DQG
EORRG VRPHWKLQJ WKDW FDQ EH
oFRQIRUPHGWRWKHLPDJHpRIWKH
6RQRI*RG
7KH 6SLULW ZLOO FRQILUP WKLV
WREHWKHFDVHE\VKRZLQJWKDW*RGPDGH
DFKRLFHEHWZHHQWKRVHZLWKDQLGHQWLFDO
HDUWKO\ IDWKHU r DQG LQ RQH FDVH DQ
LGHQWLFDO PRWKHU DV ZHOO ,I WKH WUXWK RI
WKLVVWDWHPHQWFDQEHVXEVWDQWLDWHGRXU
FRQILGHQFHFDQQRWEHoLQWKHIOHVKp 3KLO
  IRU LW LV D UHDOP ZKHUH 'LYLQH
UHMHFWLRQFDQEHH[SHULHQFHGHYHQWKRXJK
D SURSHU IOHVKO\ JHQHDORJ\ LV IRXQG 1R
RQHXSRQWKHEDVLVRIIOHVKO\GLVWLQFWLRQ
FDQFODLPDULJKWWR'LYLQHDFFHSWDQFH
16*'4%*+.&4'0
$EUDKDPGLGKDYHRWKHUFKLOGUHQ\HW
DOO RI WKHP GLG QRW LQKHULW WKH EOHVVLQJ
SURPLVHG WR KLP 7KURXJK +DJDU KH
EHJDW ,VKPDHO *HQ   7ZHOYH
SULQFHVDQGQDWLRQVFDPHIURP,VKPDHO
*HQ $OWKRXJKWKHSUHFLVH
QDWLRQV DUH QRW DOO QDPHG LQ 6FULSWXUH
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,VKPDHOnV SURJHQ\ LQFOXGHG $UDELDQV
+DJDUHQHV 6DUDFHQV 7XUNV ,WXULDQV
0LGLDQLWHV DQG HYHQ &DQDDQLWHV 7KH\
ZHUHDOOIXUWKHUPRUHFRQVLVWHQWHQHPLHV
RIWKHSHRSOHRI*RGDQGUHPDLQVRWRWKLV
YHU\GD\rHYHQWKRXJKWKH\DUHWHFKQLFDOO\
WKHRIIVSULQJRI$EUDKDP
7KURXJK .HWXUDK $EUDKDP
EHJDWVL[RWKHUVRQV=LPUDQ-RNVKDQ
0HGDQ0LGLDQ,VKEDNDQG6KXDK *HQ
 0DQ\RIWKHVHDOVREHJHW$UDELDQ
QDWLRQVRQHRIZKRPZHUHWKH6DEHDQV
ZKRVWROH-REnVEHORQJLQJV -RE 
$oIDWKHURIPDQ\QDWLRQVpLQGHHG
$QG WKDW GRHV QRW LQFOXGH WKH JUHDWHVW
QDWLRQ RI DOO WKRVH ZKR EHOLHYH 5RP
  1RZ ZH ZLOO VHH WKDW WUDFLQJ WKH
EORRGOLQH EDFN WR $EUDKDP ZDV QRW
VXIILFLHQW ,I LW ZDV WKH $UDELDQV DQG
7XUNVH[FHHGLQJO\ODUJHQDWLRQVDVZHOO
DVPXOWLWXGHVRIRWKHUVFRXOGFODLPULJKW
WR$EUDKDPnVVSLULWXDOELUWKULJKW(YHU\
RQHFRPLQJIURPKLPZDVQRWoDVRQRI
$EUDKDPp /N ,QWKHZRUGVRIRXU
WH[W oQHLWKHU DUH WKH\ DOO FKLOGUHQ
EHFDXVH WKH\ DUH $EUDKDP V
GHVFHQGDQWVp
+5##%
oEXW,Q,VDDFVKDOOWK\VHHG
EHFDOOHGp7KLVTXRWDWLRQLVWDNHQIURP
*HQHVLV  DQG LV DJDLQ TXRWHG LQ
+HEUHZV  7KH RFFDVLRQ ZDV WKH
H[SXOVLRQ RI +DJDU DQG ,VKPDHO IURP
$EUDKDPnV KRPH oIRU WKH VRQ RI WKH
ERQGZRPDQVKDOOQRWEHKHLUZLWKWKHVRQ
RIWKHIUHHZRPDQp *HQ*DO 
(YHQ VR WKH /RUG VDLG FRQFHUQLQJ
,VKPDHOo<HW,ZLOODOVRPDNHDQDWLRQRI
WKHVRQRIWKHERQGZRPDQEHFDXVHKHLV
\RXUVHHGp *HQ 
3ULRUWRWKHELUWKVRIERWK,VKPDHODQG
,VDDF ZKHQ KH ZDV \HW $EUDP WKH
SDWULDUFKUHDVRQHGZLWKWKH/RUGo/RUG

*2'ZKDWZLOO<RXJLYHPHVHHLQJ,JR
FKLOGOHVV DQG WKH KHLU RI P\ KRXVH LV
(OLH]HU RI 'DPDVFXV" 7KHQ $EUDP VDLG
m/RRN <RX KDYH JLYHQ PH QR RIIVSULQJ
LQGHHGRQHERUQLQP\KRXVHLVP\KHLUnp
*HQ   7ZHQW\ \HDUV KDG SDVVHG
VLQFHWKHLQLWLDOSURPLVHRI*HQHVLVWZHOYH
+RZHYHUWKLVZDVQRWVDWLVIDFWRU\IRUWKH
SURPLVH ZDV ELJJHU WKDQ $EUDKDPnV

DWWKHoVHWWLPHpWKH/RUGYLVLWHG6DUDK
DQG VKH oUHFHLYHG VWUHQJWK WR FRQFHLYH
VHHGp *HQ  +HE   'LYLQH
DSSRLQWPHQWVFDQQRWIDLO
7KHSKUDVHo,WLVWKURXJK,VDDFWKDW
\RXU RIIVSULQJ ZLOO EH UHFNRQHGp
QDUURZVWKHSURPLVH,WGRHVQRWPDNHWKH
RWKHU RIIVSULQJ RI $EUDKDP DQ\ OHVV KLV

1,9

1RZZHZLOOVHHWKDWWUDFLQJWKHEORRGOLQHEDFNWR
$EUDKDPZDVQRWVXIILFLHQW,ILWZDVWKH$UDELDQV
DQG 7XUNV H[FHHGLQJO\ ODUJH QDWLRQV DV ZHOO DV
PXOWLWXGHVRIRWKHUVFRXOGFODLPULJKWWR$EUDKDPnV
VSLULWXDOELUWKULJKW
DELOLW\(YHQWKRXJK(OLH]HUZDVERUQLQ
KLVKRXVHDORQJZLWKPDQ\RWKHUVHUYDQWV
*HQ KHZDVQRWWKHVXLWDEOHKHLU
DQGFRXOGQRWEHFDOOHG$EUDKDPnVoVHHGp
7KHDQVZHURIWKH/RUGWKHUHIRUHFDPHWR
KLPo7KLVRQHVKDOOQRWEH\RXUKHLUEXW
RQHZKRZLOOFRPHIURP\RXURZQERG\
VKDOOEH\RXUKHLUp *HQ 
:KHQ ,VKPDHO ZDV ERUQ 6DUDK VWLOO
UHPDLQLQJEDUUHQ$EUDKDPUHDVRQHGWKDW
,VKPDHO ZRXOG EH KHLU RI WKH SURPLVH
1HDUO\HOHYHQPRUH\HDUVKDGSDVVHGDQG
WKXV$EUDKDPEHVRXJKWWKH/RUGo2WKDW
,VKPDHO PLJKW OLYH EHIRUH WKHHp *HQ
 7KHDQVZHURIWKH/RUGUHWXUQHG
o6DUDKWK\ZLIHVKDOOEHDUWKHHDVRQ
LQGHHGDQGWKRXVKDOWFDOOKLVQDPH,VDDF
DQG,ZLOOHVWDEOLVKP\FRYHQDQWZLWKKLP
IRUDQHYHUODVWLQJFRYHQDQWDQGZLWKKLV
VHHGDIWHUKLP%XWP\FRYHQDQWZLOO,
HVWDEOLVK ZLWK ,VDDF ZKLFK 6DUDK VKDOO
EHDUXQWRWKHHDWWKLVVHWWLPHLQWKHQH[W
\HDUp *HQ 6KRUWO\DIWHUWKDW
DQG MXVW EHIRUH 6RGRP DQG *RPRUUDK
VXIIHUHGWKHGHVWUXFWLRQRIoHWHUQDOILUHp

QDWXUDO FKLOGUHQ EXW LW GRHV H[FOXGH
RWKHUV IURP WKH SURPLVH JLYHQ WR
$EUDKDP,VDDFZDVWKHUHVXOWRI'LYLQH
ZRUNLQJ7KHUHDVRQIRU,VDDFZDVWKH
SURPLVHRI*RG7KHSURPLVHRI*RG
ZDVQRWEHFDXVHRI,VDDF
$&KLOG$PRQJ&KLOGUHQ
,VDDFZDV7+(VRQRI$EUDKDPDPRQJ
RWKHU VRQV RI $EUDKDP +H ZDV WKH
DSSRLQWHG KHLU RI WKH SURPLVHrWKH RQH
WKURXJK ZKRP WKH 0HVVLDK DQG WKH
SURPLVHGEOHVVLQJZRXOGFRPH,QWKLVWKH
/RUG LV VKRZLQJ WKDW D SDUWLFXODU
KRXVHKROGFDQH[LVWZLWKLQDJUHDWHURQH
2WKHUV PD\ PDNH D FODLP WR WKH
SURPLVH EXW RQO\ ,VDDF ZLOO UHFHLYH LW
2WKHUV PD\ UHDVRQ WKDW WKH SURPLVH
EHORQJV WR DOO RI WKH RIIVSULQJ EXW RQO\
,VDDF ZLOO REWDLQ LW 2QO\ WKRVH FRPLQJ
WKURXJK ,VDDF ZLOO EH UHFNRQHG DV
oFKLOGUHQp 7KH HGLFW LV FOHDU o,Q ,VDDF
VKDOO WK\ VHHG EH FDOOHGp 7KH /RUG
DQQRXQFHG LW DKHDG RI WLPH WKHQ
PHWLFXORXVO\EURXJKWLWWRSDVV

&+,/'5(12)7+()/(6+9(5686&+,/'5(12)7+(63,5,7
o  7KDW LV WKRVH ZKR DUH WKH
FKLOGUHQRIWKHIOHVKWKHVHDUHQRW
WKHFKLOGUHQRI*RGEXWWKHFKLOGUHQ
RI WKH SURPLVH DUH FRXQWHG DV WKH
VHHGp,WLVLPSRUWDQWWRUHPHPEHUWKDW
WKH,VUDHOLWHV3DXOnVoNLQVPDQDFFRUGLQJ
WRWKHIOHVKpDUHWKHFRQVLGHUDWLRQ7KH


UHDVRQLQJVHWEHIRUHXVGRHVQRWH[FOXGH
WKHPIURPWKHSURPLVHEXWH[SODLQVZK\
WKH\ KDYH 127 EHHQ H[FOXGHG IURP LW
:LWKLQ WKHP DUH D SHRSOH ZKR DUH WUXH
,VUDHOLWHV
%HFDXVHWKHSLOODUVRIUHDVRQEHLQJSXW

LQWR SODFH E\ WKH 6SLULW DUH RI VXFK
VWUHQJWKLWLVHVSHFLDOO\LPSRUWDQWWKDWZH
JLYHGXHKHHGWRWKHP7KLVLVQRVHULHVRI
VWDWHPHQWV GHYHORSHG E\ WKH SDOWU\
ZLVGRPRIPHQ7KH/RUGLVHVWDEOLVKLQJ
ZK\WKHSURPLVHVRI*RGDUHVXUH+HLV
VKRZLQJZK\KDYLQJJUHDWKHDYLQHVVDQG
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VRUURZRIKHDUWDUHQRWWREHHTXDWHGZLWK
KRSHOHVVQHVV+HLVFRQILUPLQJZK\,VUDHO
KDVQRWEHHQUHMHFWHGDVDQDWLRQo6RPH
GLG QRW EHOLHYHp DQG oVRPH RI WKH
EUDQFKHV KDYH EHHQ EURNHQ RIIp
1RWZLWKVWDQGLQJWKHWUHHUHPDLQV
6*'%*+.&4'01(6*'(.'5*
7KHoFKLOGUHQRIWKHIOHVKpDUHWKRVH
ERUQ LQ WKH HQHUJ\ DQG ZLVGRP RI WKH
IOHVK7KH\DUHOLNH(OLH]HULQZKRVHELUWK
$EUDKDP KDG QR LPPHGLDWH SDUW 7KH\
DUHDOVROLNH,VKPDHOZKRZDVIDWKHUHGE\
$EUDKDP\HWZDVDSXUHO\QDWXUDOFKLOG
0RUHSDUWLFXODUO\oWKHFKLOGUHQRIWKH
IOHVKp DUH WKRVH ,VUDHOLWHV ZKR GLG QRW
oZDON LQ WKH VWHSV RI WKDW IDLWK RI
RXU IDWKHU $EUDKDPp 5RP  
7KHSURPLVHVZHUHJLYHQWRWKHP
EXWWKH\GLGQRWWDNHKROGRIWKHP
7KH\ ZHUH LVRODWHG IURP RWKHU
SHRSOHV \HW FKRVH WR UHPDLQ
LGHQWLILHGZLWKDQGWKHWLHGWRWKH
ZRUOG ,Q WKHLU HVVHQWLDO SHUVRQV
WKH\DUHQRWWKHSURGXFWRI'LYLQH
ZRUNLQJ 7KH\ DUH SDUW RI D
PLUDFXORXVQDWLRQRQO\RXWZDUGO\
RUoLQWKHIOHVKp
,V7KLV5HOHYDQWWR8V
6RPH SHRSOH DUH GULYHQ E\ D
oUHOHYDQW WRPHQRZp PHQWDOLW\
7KH\ GLVFDUG WKLV ZKROH OLQH RI
UHDVRQLQJEHFDXVHWKH\LPDJLQHLW
KDVQRWKLQJWRGRZLWKWKHP+RZ
ZURQJWKH\DUH

KDYH KDSSHQHG ZLWKRXW WKH /RUG 7KH\
ZHUH oEHJRWWHQ RI *RGp WKURXJK
oLQFRUUXSWLEOHVHHGp -RKQ3HW
  /HVW PHQ WDNH WRR PXFK XSRQ
WKHPVHOYHV -DPHV FRQILUPV o,Q WKH
H[HUFLVHRI+LVZLOO+HEURXJKWXVIRUWK
E\WKHZRUGRIWUXWKVRWKDWZHPLJKWEH
DV LW ZHUH WKH ILUVW IUXLWV DPRQJ +LV
 -DPHV   7KH 1HZ
FUHDWXUHVp
-HUXVDOHP %LEOH UHDGV o%\ +LV RZQ
FKRLFH +H JDYH ELUWK WR XV E\ WKH
PHVVDJHRIWKHWUXWKVRWKDWZHVKRXOGEH
DVRUWRIILUVWIUXLWVRIDOO+LVFUHDWLRQp
1$6%

7KHoFKLOGUHQRIWKHIOHVKpDUHWKRVH
QRWERUQoE\WKHZLOORI*RGp7KHVHDUH
QRW WKH RQHV IRUHNQRZQ E\ *RG  

,WVKRXOGEHDSSDUHQWWKDWQRPDWXUH
LQGLYLGXDOLVDFFHSWHGE\*RGEHFDXVHRI
WKHLUJRGO\SDUHQWV0XFKOHVVFDQSHRSOH
EH DSSURYHG RI *RG EHFDXVH RI WKH
UHOLJLRXVLQVWLWXWLRQWRZKLFKWKH\EHORQJ
RUWKHFUHHGWKH\KDYHDGRSWHG$OORIWKDW
LVRQWKHoIOHVKpVLGH
6*'%*+.&4'01()1&
5HODWLRQWR*RGLHoWKHFKLOGUHQRI
*RGpLV QRW UHFNRQHG XSRQ WKH EDVLV RI
QDWXUHrHYHQ WKH EHVW QDWXUH 7KH
oFKLOGUHQ RI *RGp QRW RQO\ WUDFH WKHLU
RULJLQ EDFN WR +LP WKH\ KDYH EHHQ
HVSHFLDOO\ EOHVVHG E\ +LP DQG DUH
XQLTXHO\WKHZRUNRI+LVKDQGV,WLVVDLG
RIWKHPoZHDUH+LVZRUNPDQVKLSp (SK
 :KLOHWKHUHLVDJHQHUDOVHQVH
LQZKLFKDOORI$GDPnVSURJHQ\DUH
oWKHRIIVSULQJRI*RGp $FWV 
WKDW  FRQGLWLRQ GRHV QRW PDNH
SHRSOHoWKHFKLOGUHQRI*RGp

,WVKRXOGEHDSSDUHQWWKDWQR
PDWXUHLQGLYLGXDOLVDFFHSWHG
E\*RGEHFDXVHRIWKHLUJRGO\
SDUHQWV0XFKOHVVFDQSHRSOH
EHDSSURYHGRI*RGEHFDXVHRI
WKHUHOLJLRXVLQVWLWXWLRQWRZKLFK
WKH\EHORQJRUWKHFUHHGWKH\
KDYHDGRSWHG$OORIWKDWLVRQ
WKHoIOHVKpVLGH

7KLV YHU\ WUXWK LV EULHIO\ H[SRXQGHG
E\WKH6SLULWLQWKHILUVWFKDSWHURI-RKQ
7KHUH LW LV QRW OLPLWHG WR WKH -HZV
FRUURERUDWLQJ WKDW ZH DUH VSHDNLQJ RI D
SULQFLSOH WKDW LV RSHUDWLYH LQ RXU
VDOYDWLRQ+HUHLVZKDWWKH6SLULWVD\V
o%XW DV PDQ\ DV UHFHLYHG +LP WR WKHP
+H JDYH WKH ULJKW WR EHFRPH FKLOGUHQ RI
*RG WR WKRVH ZKR EHOLHYH LQ +LV QDPH
ZKR ZHUH ERUQ QRW RI EORRG QRU RI WKH
ZLOO RI WKH IOHVK QRU RI WKH ZLOO RI PDQ
EXW RI *RGp -RKQ   1RWH WKDW
oUHFHLYLQJp&KULVWGLGQRWRILWVHOIPDNH
WKH SHRSOH oVRQVp 5DWKHU EHFDXVH RI
WKHLUUHFHSWLRQRIWKH6RQWKH\ZHUHJLYHQ
oWKHULJKWWREHFRPHFKLOGUHQRI*RGp
1,9

7KHLU VSLULWXDO ELUWK ZDV DV
PLUDFXORXVDVWKDWRI,VDDF,WFRXOGQHYHU

7KH\ DUH QRW WKH UHVXOW RI +LV ZRUNLQJ
7KH\DUHRQO\QDWXUDOFKLOGUHQ
7KH QDWLRQ RI ,VUDHO ZDV UHODWHG WR
*RGLQDVHQVHHQMR\HGE\QRRWKHUQDWLRQ
<HWRQO\DSDUWRIWKHPZHUHUHFRJQL]HG
DV WKH oWUXH ,VUDHOp 7KDW HOLWH JURXS
VDQFWLILHGWKHQDWLRQDVDZKROHWKHUHE\
MXVWLI\LQJ *RG LQ QRW FRPSOHWHO\
UHQRXQFLQJWKHP
/HWLWEHFOHDUWKDWoWKHFKLOGUHQRIWKH
IOHVKpSRVVHVVQRTXDOLILFDWLRQRXWVLGHRI
QDWXUH 7KHLU VROH DVVHWV EHORQJ WR WKH
UHDOP RI QDWXUH QRW WKDW RI WKH 6SLULW
(YHQ ZKHQ WKH oIOHVKp EHJHWWLQJ WKHVH
FKLOGUHQ LV oRXU IDWKHU $EUDKDPp 5RP
 WKDWFDQQRWRILWVHOITXDOLI\DSHUVRQ
WR EH WKH FKLOG RI *RG 6XFK D FRQGLWLRQ
GRHV QRW PHDQ WKH SURPLVHV RI *RG ZLOO
FRPHWRWKHLQGLYLGXDOEHFDXVHRIVXSHULRU
IDPLO\OLQHDJH7KH\VXUHO\ZLOOQRWFRPH
EHFDXVHRIRUJDQL]DWLRQDODIILOLDWLRQ

m7KH FKLOGUHQ RI *RGp KDYH D
VXSHUQDWXUDO RULJLQ DV ZHOO DV D
QDWXUDORQH7KH\DUHERUQoRIWKH
ZLOORI*RGpQRWPHUHO\RIWKHZLOO
RIPDQ

6*'%*+.&4'01(241/+5'
o7KH FKLOGUHQ RI WKH SURPLVHp
DUHWKHFKLOGUHQWKDW*RGSURPLVHG
7KHH[DPSOHXQGHUFRQVLGHUDWLRQLV
,VDDF :HUH LW QRW IRU WKH
SURPLVH RI *RG KH QHYHU
ZRXOG KDYH EHHQ ERUQ ,W ZDV
QRW SRVVLEOH IRU ,VDDF WR EH SURGXFHG E\
QDWXUDO SRZHUV DORQH 6DUDK oUHFHLYHG
VWUHQJWKWRFRQFHLYHpHOVHVKHQHYHUFRXOG
KDYHKDGDQ\FKLOGUHQPXFKOHVV,VDDF
7KHFKLOGUHQRISURPLVHDV,VDDFDUH
WKH UHVXOW RI IDLWK LQ WKH DELOLW\ RI *RG
&RQFHUQLQJ WKH ELUWK RI ,VDDF LW LV
ZULWWHQo$QGEHLQJQRWZHDNLQIDLWKKH
>$EUDKDP@ FRQVLGHUHG QRW KLV RZQ ERG\
QRZGHDGZKHQKHZDVDERXWDQKXQGUHG
\HDUV ROG QHLWKHU \HW WKH GHDGQHVV RI
6DUDK VZRPE+HVWDJJHUHGQRWDWWKH
SURPLVHRI*RGWKURXJKXQEHOLHIEXWZDV
VWURQJLQIDLWKJLYLQJJORU\WR*RGDQG
EHLQJIXOO\SHUVXDGHGWKDWZKDW KHKDG
SURPLVHG KH ZDV DEOH DOVR WR SHUIRUPp
5RP 7KDWFRQGLWLRQPDGH,VDDF
DoFKLOGRISURPLVHp
:KLOH WKHUH LV D EUHDNGRZQ RI
SUHFLVLRQLQWKHDSSOLFDWLRQRIWKLVWRDOORI
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WKH oFKLOGUHQ RI *RGp WKH SULQFLSOH
UHPDLQV WKH VDPH ,Q RXU FDVH IRU
H[DPSOH ZH DUH QRW *RGnV FKLOGUHQ
EHFDXVHRI$EUDKDPnVIDLWKEXWEHFDXVH
RIRXURZQ$VLWLVZULWWHQo)RU\HDUHDOO
WKH FKLOGUHQ RI *RG E\ IDLWK LQ &KULVW
-HVXVp *DO :KHWKHULWLV,VUDHOLWHV
OLYLQJ SULRU WR -HVXV RU RXU RZQ
JHQHUDWLRQ LW LV RXU IDLWK WKDW WUXO\

VSHDNVRI'LYLQHUHFRJQLWLRQRIWKHSHRSOH
7KH 3VDOPLVW VSRNH RI VXFK D FRXQWLQJ
UHODWLQJ LW WR ZKHUH D SHUVRQ ZDV ERUQ
o$QGRI=LRQLWZLOOEHVDLGm7KLVRQHDQG
WKDWRQHZHUHERUQLQKHU$QGWKH0RVW
+LJK +LPVHOI VKDOO  HVWDEOLVK KHUn 7KH
/25'ZLOOUHFRUG:KHQ+HUHJLVWHUVWKH
SHRSOHVm7KLVRQHZDVERUQWKHUHn6HODKp
3VD $PRQJWKHSHRSOH*RGZLOO

1RW DW DOO +H LV VKRZLQJ WKDW WKHUH
FRXOG EH QR VXFK WKLQJ DV JHQXLQH
oFKLOGUHQRI*RGpZLWKLQWKLVQDWLRQLILW
KDGEHHQZULWWHQRII7KLVLVSUHFLVHO\WKH
SRLQW PDGH E\ WKH 6SLULW LQ ,VDLDK 
o8QOHVVWKH/25'RIKRVWVKDGOHIW
WRXVDYHU\VPDOOUHPQDQW:HZRXOG
KDYHEHFRPHOLNH6RGRP:HZRXOG
KDYH EHHQ PDGH OLNH *RPRUUDKp
 1R UHPQDQW ZDV OHIW LQ 6RGRP RU
*RPRUUDK *RG UHPRYHG /RW DQG KLV
IDPLO\WKHQGHVWUR\HGWKRVHDQFLHQWFLWLHV
ZLWK oHYHUODVWLQJ ILUHp -XGH   7KH
UHDVRQLQJKHUHLVSRZHUIXO7KHUHPQDQW
WKDWUHPDLQHGZDVQRWWKHUHVXOWRIPHUH
KXPDQ DFWLYLW\ 7KH UHPQDQW ZDV
o/()7p %< *RG $OPLJKW\ 7KHVH ZHUH
WKHIDLWKIXOZKRZHUHOHIWOLNH1RDK7KH\
UHPDLQHG DIWHU MXGJPHQW OLNH /RW 7KH
VFDWKLQJZUDWKRI*RGGLGQRWWRXFKWKHP
DQ\PRUHWKDQWKHILHU\IXUQDFHWRXFKHG
WKHWKUHH+HEUHZFKLOGUHQ
1.-9

&RXQWLQJ RU WDOO\LQJ XS oWKH VHHGp VSHDNV RI
'LYLQH UHFRJQLWLRQ RI WKH SHRSOH 7KH 3VDOPLVW
VSRNH RI VXFK D FRXQWLQJ UHODWLQJ LW WR ZKHUH D
SHUVRQZDVERUQ
UHODWHVXVWR$EUDKDPWKHUHE\PDNLQJXV
oWKHFKLOGUHQRISURPLVHp$VLWLVZULWWHQ
o7KHUHIRUHLWLVRIIDLWKWKDWLWPLJKWEH
E\JUDFHWRWKHHQGWKHSURPLVHPLJKWEH
VXUHWRDOOWKHVHHGQRWWRWKDWRQO\ZKLFK
LVRIWKHODZEXWWRWKDWDOVRZKLFKLVRI
WKHIDLWKRI$EUDKDPZKRLVWKHIDWKHU
RIXVDOOp 5RP 

UHJLVWHURUFRXQWZLOOEHWKRVHEHOLHYLQJ
-HZV ZLWKLQ ,VUDHO oDFFRUGLQJ WR WKH
IOHVKp,WZLOODOVRLQFOXGHWKRVHZKRKDYH
EHHQ WUXO\ ERUQ DJDLQ ZLWKLQ WKH
SURIHVVLQJFKXUFK7KRVHZKRGLGQRWOLYH
E\IDLWKZLOOQRWEHFRXQWHGHYHQWKRXJK
WKH\PD\KDYHOLYHGDPLGVWDQDSSURYHG
SHRSOHDQGDPRQJWKRVHLQ&KULVW

o7KH FKLOGUHQ RI WKH SURPLVHp
WKHUHIRUH DUH WKRVH ZLWK WKH IDLWK RI
$EUDKDP

:KHWKHULWEH$EUDKDP,VDDF-DFRE
RU \RX WKH oFKLOGUHQ RI *RGp DUH
LQGLYLGXDOV 7KH\ DUH QRW DFNQRZOHGJHG
EHFDXVH RI QDWLRQDO GLVWLQFWLRQ EXW
EHFDXVHRIWKHLUIDLWK

%1706'&#56*'5''&
*RG LV YHU\ SDUWLFXODU RQ WKLV SRLQW
o7KH VHHGp LQ WKLV FDVH DUH WKRVH ZKR
EHFRPH WKH UHFLSLHQWV RI WKH SURPLVHG
EOHVVLQJRI*RG7KH\DUHQXPEHUHGPXFK
DV ,VUDHO ZDV LQ WKH HDUO\ WLPHV 7KH\
ZHUHFRXQWHGDFFRUGLQJWRWKHLUWULEHVDOO
RIZKLFKFRXOGEHSUHFLVHO\WUDFHGEDFNWR
$EUDKDPWKURXJK,VDDF
&RXQWLQJ RUWDOO\LQJXSoWKHVHHGp

%1064#&+%614;!!!
$OO 2I WKLV PD\ DSSHDU WR EH
FRQWUDGLFWRU\ $IWHU VSHDNLQJ DW OHQJWK
DERXWWKH,VUDHOLWHVDQGWKHLUDGYDQWDJHV
ZK\GRHVWKH/RUGQRZUHDVRQWKDWRQO\
oWKHFKLOGUHQRISURPLVHpDUHFRQVLGHUHG
DVWUXHRIIVSULQJ"'RHVWKDWQRWFRQILUP
WKDW *RG KDV UHSXGLDWHG WKH QDWLRQ RI
,VUDHOQRORQJHUDFNQRZOHGJLQJLW"

7KH IDFW WKDW *RG OHIW oD YHU\ VPDOO
UHPQDQWp VXEVWDQWLDWHV WKDW +H GLG QRW
UHPRYH WKH QDWLRQ IURP WKH WDEOHW RI
HWHUQDOSXUSRVH+HLVQRWILQLVKHGZLWKLW
DV ZLOO EH SRZHUIXOO\ GHFODUHG LQ WKH
HOHYHQWKFKDSWHU
&RQILUPLQJ WKDW ,VUDHOnV VLWXDWLRQ LV
WKH VDPH VLQFH &KULVWnV H[DOWDWLRQ DV LW
ZDV LQ WKH GD\V RI ,VDLDK WKH 6SLULW
GHFODUHV o(YHQ VR WKHQ DW WKLV SUHVHQW
WLPHWKHUHLVDUHPQDQWDFFRUGLQJWRWKH
HOHFWLRQRIJUDFHp 5RP 7KHZRUGRI
*RGWKHQKDVQRWEHHQLQHIIHFWLYHHYHQ
WKRXJK WKH ODUJHU SDUW RI ,VUDHO KDV QRW
\HWEHOLHYHG7KHH[LVWHQFHRIWKHUHPQDQW
MXVWLILHV *RG LQ UHIXVLQJ WR UHPRYH WKH
QDWLRQIURPWKHIDFHRIWKHHDUWK,WDOVR
FRQILUPV WKH VXUHW\ DQG HIIHFWLYHQHVV RI
WKHSURPLVH

7+(:25'2)3520,6(
o  )RU WKLV LV WKH ZRUG RI
SURPLVH m$W WKLV WLPH , ZLOO FRPH
DQG 6DUDK VKDOO KDYH D VRQnp *RG
SODQWVDQGWLOOVKLVJDUGHQLQWKHILHOGRI
LPSRVVLELOLW\7KH/RUGKDVGHFODUHGWKDW
oWKHFKLOGUHQRISURPLVHpDUHoFRXQWHGp
RUUHFNRQHGoIRUWKHVHHGp1RZ+HZLOO
HIIHFWLYHO\ VKRZ XV ZKDW WKDW PHDQV
7KHVHDUHWKHFKLOGUHQ*2'SURPLVHGQRW
FKLOGUHQZKRPHDVXUHGXSWRDVHULHVRI


GHPDQGV
6*'914&1(241/+5'
+HUHLVDXQLTXHWKLQJ7KHZRUOGZDV
FUHDWHG E\ D 'LYLQH ILDW RU VSRNHQ
FRPPDQGLHo/HWWKHUHEHp *HQ
  %XW ZKHQ LW FRPHV WR +LV
FKLOGUHQ WKH\ DUH EHJRWWHQ E\ D
SURPLVHQRWDFRPPDQGPHQW7KLVLV
WKHNLQGRIoZRUGpWKDWDOUHDG\KDVEHHQ

GHFODUHGWREHHIIHFWLYHLHoLWLVQRWWKDW
WKHZRUGRI*RGKDVWDNHQQRHIIHFWp Y 
/HW PH EH FOHDU DERXW ZKDW LV EHLQJ
VDLG ,VUDHO UHPDLQV WR WKLV GD\ QRW
EHFDXVHLWKDVDUGXRXVO\IXOILOOHGDOORIWKH
FRPPDQGPHQWV GHOLYHUHG WR LW EXW
EHFDXVH*RGPDGHDSURPLVHWR$EUDKDP
+HFRQILUPHGLWWR,VDDFDQG-DFREDQG
ODWHUWR'DYLG,WLVoWKHZRUGRISURPLVHp
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WKDWEHJHWWKLVQDWLRQDQGZLOOIXOILOOWKH
JRRGSOHDVXUHRI*RGFRQFHUQLQJLW7KLV
ZLOOEHGRQHZLWKRXWLJQRULQJWKHUDPSDQW
XQEHOLHIWKDWVZHSWRYHUWKHQDWLRQ7KRVH
ZKR UHIXVHG WR EHOLHYH ZHUH DQG ZLOO
FRQWLQXH WR EH EURNHQ RII %XW WKRVH
XQEHOLHYHUVZLOO127QXOOLI\WKHSURPLVH
RI*RG$VLWLVZULWWHQo)RUZKDWLIVRPH
GLGQRWEHOLHYH":LOOWKHLUXQEHOLHIPDNH
WKH IDLWKIXOQHVV RI *RG ZLWKRXW HIIHFW"
&HUWDLQO\QRW,QGHHGOHW*RGEHWUXHEXW
 5RP   $QG
HYHU\ PDQ D OLDUp
DJDLQ o,I ZH DUH IDLWKOHVV +H UHPDLQV
IDLWKIXO+HFDQQRWGHQ\+LPVHOIp 7LP
  /HW LW EH FOHDU *RG ZLOO QRW
RYHUORRN XQIDLWKIXOQHVV DQG WKDW LV QRW
WKHPHDQLQJRIWKHVHVD\LQJV
1.-9

:KDWWKH/RUG,6VD\LQJLVWKDW*RGnV
SXUSRVHLVELJJHUWKDQLQGLYLGXDOV7KRVH
ZKRDUHXQIDLWKIXORUIDLWKOHVVIRUIHLWWKH
EOHVVLQJIRUWKHPVHOYHVEXWWKH\GRQRW
FDXVHWKHSURPLVHRI*RGWREHUHWUDFWHG
1RZ WKH 6SLULW ZLOO VKRZ XV WKH
RXWZRUNLQJRI'LYLQHFRPPLWPHQWLQWKH
ELUWKRI,VDDFWKHoFKLOGRISURPLVHp
#66*+56+/'
7KHSURPLVHWR$EUDKDPZDVVSHFLILF
QRW JHQHUDO ,W ZDV QRW WKDW VRPH WLPH
VRPHZKHUH $EUDKDP ZRXOG EHJHW D VRQ
WKURXJK 6DUDK ,W ZDV o$W WKLV WLPHp
7KH UHFRUG LQ *HQHVLV LV HYHQ PRUH
VSHFLILFo%XWP\FRYHQDQWZLOO,HVWDEOLVK
ZLWK ,VDDF ZKLFK 6DUDK VKDOO EHDU XQWR
WKHHDWWKLVVHWWLPHLQWKHQH[W\HDUp
*HQ $JDLQLWLVZULWWHQo$WWKH
WLPHDSSRLQWHG,ZLOOUHWXUQXQWRWKHH
DFFRUGLQJ WR WKH WLPH RI OLIH DQG 6DUDK
VKDOOKDYHDVRQp *HQ :KHQ,VDDF
ZDVERUQKLVELUWKZDVUHIHUHQFHGLQWKLV
PDQQHUo)RU6DUDKFRQFHLYHGDQGEDUH
$EUDKDPDVRQLQKLVROGDJHDWWKHVHW
WLPH RI ZKLFK *RG KDG VSRNHQ WR KLPp
*HQ 
7LPHV DQG VHDVRQV DUH VWULFWO\ LQ
*RGnVFRQWUROQRWWKDWRIPDQ7KH\DUH
WKLQJV *RG KDV oSXW LQ +LV RZQ SRZHUp
$FWV +HFDQFDXVHWKLQJVWRKDSSHQ
ZKHQ +H GHWHUPLQHV DV ZKHQ 1RDK
HQWHUHGLQWRWKHDUNE\ZKLFKKHZRXOGEH
VDYHGRQoWKHVHOIVDPHGD\p *HQ 
DQGWKHGHOLYHUDQFHRI,VUDHOIURP(J\SW
RQoWKHVHOIVDPHGD\p ([ 
$FWXDOO\*RGnVSURPLVHVDVVXPH+LV
FRQWUROHOVHWKH\FRXOGQRWEHPDGH)LUVW

IDLWKLVFRQYLQFHGRIWKLVWKDWZKDW*RG
KDVSURPLVHG+HLVDOVRoDEOHWRSHUIRUPp
5RP   6HFRQG *RG KDV JRQH RQ
UHFRUG FRQFHUQLQJ +LV FRPPLWPHQWV
o,QGHHG,KDYHVSRNHQLW,ZLOODOVREULQJ
LWWRSDVV,KDYHSXUSRVHGLW,ZLOODOVRGR
LWp ,VD   7KLV LV SUHFLVHO\ ZK\ +H
FDQE\SURPLVHPDNHDSSRLQWPHQWV
+9+..%1/'
7KH oFKLOGUHQ RI SURPLVHp DUH WKH
GLUHFWUHVXOWRI'LYLQHLQYROYHPHQW,QWKH

SURPLVHp ,W ZDV VSRNHQ ZLWK ERWK
RPQLVFLHQFHDQGRPQLSRWHQFH
,QUHJDUGVWRRXUWH[W,VUDHOKDVQRW
EHHQZULWWHQRIIEHFDXVH*RGKDVVSRNHQ
ZRUGVRISURPLVHFRQFHUQLQJKHUo$QG\H
VKDOO EH P\ SHRSOH DQG , ZLOO EH \RXU
*RGp -HU   $JDLQo7KHUHIRUH IHDU
WKRXQRW2P\VHUYDQW-DFREVDLWKWKH
/25'QHLWKHUEHGLVPD\HG2,VUDHOIRU
OR,ZLOOVDYHWKHHIURPDIDUDQGWK\VHHG
IURPWKHODQGRIWKHLUFDSWLYLW\DQG-DFRE

:KDW WKH /RUG ,6 VD\LQJ LV WKDW *RGnV
SXUSRVHLVELJJHUWKDQLQGLYLGXDOV7KRVH
ZKRDUHXQIDLWKIXORUIDLWKOHVVIRUIHLWWKH
EOHVVLQJ IRU WKHPVHOYHV EXW WKH\ GR QRW
FDXVHWKHSURPLVHRI*RGWREHUHWUDFWHG
FDVHRI,VDDFnVELUWK*RGGLGQRWPHUHO\
VHWQDWXUDOODZVLQPRWLRQEXWFDPHLQD
SRZHUWUDQVFHQGHQWWRWKHODZRIQDWXUH
1DWXUHKDGSDVVHGWKHYHUGLFWRIoEDUUHQp
XSRQ 6DUDK +RZHYHU ZKHQ *RG FDPH
WKDW YHUGLFW ZDV VWUXFN GRZQ WR WKH
JURXQG $V VRRQ DV *RG VKRZV XS WKH
HQHP\ LV YDQTXLVKHG 7KHUH LV QR
UHVLVWDQFHRUEDWWOHRQWKHSDUWRIWKHIRH
RQO\UHWUHDW7KHJORU\RIWKH/RUGEODVWV
DZD\DOOLQKLELWLRQDVGZLOOEHFRQILUPHG
DWWKHFRPLQJRIWKH/RUG
-XVWDVVXUHO\DV*RGSURPLVHG6DUDK
ZRXOG EHDU ,VDDF *RG KDV DOVR SURPLVHG
,VUDHO ZLOO WXUQ WR +LP ZLWK WKHLU ZKROH
KHDUW o$QG , ZLOO JLYH WKHP DQ KHDUW WR
NQRZ PH WKDW , DP WKH /25' DQG WKH\
VKDOOEHP\SHRSOHDQG,ZLOOEHWKHLU*RG
IRU WKH\ VKDOO UHWXUQ XQWR PH ZLWK WKHLU
ZKROHKHDUWp -HU -XVWDVVXUHO\DV
5HEHNDK FRQFHLYHG WKRXJK EDUUHQ WKH
'HOLYHUHUZLOO\HWFRPHURDULQJRXWRI=LRQ
WRWXUQDZD\XQJRGOLQHVVIURP-DFRE
5#4#*9+..*#8'#510
7KHSRZHURIQDWXUHDQGWKHZLVGRP
RIWKHZRUOGDJUHHGWKDW6DUDKFRXOG127
KDYHDFKLOGPXFKOHVVRQHWKURXJKZKRP
WKHZKROHZRUOGZRXOGEHEOHVVHG%XWWKH
ZRUG RI *RG QHJDWHG ERWK RI WKHP
o6$5$+ :,// +$9( $ 621p 7KDW
ZRUG LV ZKDW PDGH ,VDDF D oFKLOG RI

VKDOOUHWXUQDQGVKDOOEHLQUHVWDQGEH
TXLHW DQG QRQH VKDOO PDNH KLP DIUDLG
)RU , DP ZLWK WKHH VDLWK WKH /25' WR
VDYHWKHHWKRXJK,PDNHDIXOOHQGRIDOO
QDWLRQVZKLWKHU,KDYHVFDWWHUHGWKHH\HW
ZLOO , QRW PDNH D IXOO HQG RI WKHH EXW ,
ZLOOFRUUHFWWKHHLQPHDVXUHDQGZLOOQRW
OHDYH WKHH DOWRJHWKHU XQSXQLVKHGp -HU
 
(YHQWKRXJKIURPWKHKXPDQSRLQWRI
YLHZWKHLUoEUXLVHLVLQFXUDEOHpDQGWKHLU
ZRXQG oJULHYRXVp HYHQ WKRXJK WKHUH LV
oQRQH WR SOHDGp WKHLU FDXVH DQG *RG KDV
+LPVHOIZRXQGHGKHUZLWKoWKHZRXQGRI
DQ HQHP\p DQG WKH oFKDVWLVHPHQW RI D
FUXHORQHp\HWWKH/RUGKDVSURPLVHGo)RU
, ZLOO UHVWRUH KHDOWK XQWR WKHH DQG , ZLOO
KHDOWKHHRIWK\ZRXQGVVDLWKWKH/25'p
-HU 
7KDWZRUGLVDVVXUHDVWKHRQHVSRNHQ
WR$EUDKDPFRQFHUQLQJ6DUDKJLYLQJELUWK
WR,VDDF:KHQ*RGIXOILOOHG+LVZRUGWR
6DUDK WKH oFKLOG RI SURPLVHp ZDV ERUQ
:KHQ *RG IXOILOOV +LV ZRUG FRQFHUQLQJ
UHVWRULQJKHDOWKWR,VUDHOLWZLOOEHFOHDU
WKDWZLWKLQKHUFLUFXPIHUHQFHDUHDSHRSOH
ZKRDUHo,VUDHOLWHVLQGHHGp
8QEHOLHIFDQZULWH6DUDKRIIEHFDXVH
VKHLVEDUUHQ8QEHOLHIFDQDOVRZULWHRII
,VUDHO EHFDXVH WKH\ DUH SUHVHQWO\
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XQEHOLHYLQJ%XWXQEHOLHILVZURQJRQ
ERWKFRXQWV,WKDVMXGJHGSUHPDWXUHO\

DQG DFFRUGLQJ WR DSSHDUDQFH
)XUWKHUPRUH'LYLQHFRPPLWPHQWVKDYH

EHHQ VSHFLILFDOO\ DGGUHVVHG WR ,VUDHO DV
ZHOODV6DUDK6XFKZRUGVDUHVXUH

127-86721&(
o $QGQRWRQO\WKLVEXWZKHQ
5HEHNDKDOVRKDGFRQFHLYHGE\RQH
PDQHYHQE\RXUIDWKHU,VDDFp7KH
6FULSWXUDOUHFRUGLVZULWWHQLQVXFKDZD\
DV WR EXLOG KRSH 7KHUH DUH WKHUHIRUH
FRQVWDQW UHDIILUPDWLRQV RI WKH SRZHU RI
SURPLVHDQGWKHVXUHW\RI*RGnVZRUG,Q
WKHILUVWFDVHFKLOGUHQZHUHERUQZLWKWKH
VDPHIDWKHU$EUDKDP+RZHYHUWKH\KDG
GLIIHULQJ PRWKHUV 6DUDK +DJDU DQG
.HWXUDK 7KH oFKLOG RI SURPLVHp FDPH


SURPLVHV DUH EURXJKW WR IUXLWLRQ +H LV
VKRZLQJ XV ZK\ ,VUDHO KDV QRW EHHQ
ZULWWHQRIIDQGZK\LWLVLQRUGHUWRVHHN
KHU VDOYDWLRQ 5RP   ,I ZH ZLOO QRW
TXHQFK+LP+HZLOOLJQLWHWKHIODPHRI
IDLWKDQGKRSH
7KH6LJQLILFDQFH
7KHUH LV VLJQLILFDQFH LQ EULQJLQJ XS
5HEHNDK ,Q WKH FDVH RI ,VKPDHO RQH
PLJKW DUJXH WKDW KH ZDV WKH VRQ RI D

+HUHLVWKHODZIXOZLIH6KHEHDUVWZRVRQVIURPWKHVDPH
IDWKHUWKHoFKLOGRISURPLVHp<HWRQHRIWKHVRQVLVFKRVHQ
DQGRQHLVQRW7KDWFKRLFHZLOOEHWUDFHGEDFNWR'LYLQH
SUHIHUHQFHQRWWRWKHZRUNVRIHLWKHUVRQ
WKURXJK D VSHFLILF PRWKHU E\ WKH ZLOO RI
*RG1RZWKH/RUGZLOOVKRZDQRWKHUoWKH
FKLOGRISURPLVHpZDVGLVWLQJXLVKHGIURP
DFKLOGERUQRIWKHVDPHPRWKHUDQGDW
WKHVDPHWLPHrDWZLQEURWKHU

$V ZLWK 6DUDK 5HEHNDK ZDV DOVR
EDUUHQ,QWKHFDVHRI$EUDKDP,VDDFZDV
VHOHFWHG IURP WKH FKLOGUHQ RI WKUHH
PRWKHUV+DJDU6DUDKDQG.HWXUDK,Q
WKH FDVH RI 5HEHNDK PXOWLSOH FKLOGUHQ
ZHUH FRQFHLYHG oE\ RQH PDQp ,Q WKHVH
SUHFLVHVLWXDWLRQV*RGZRUNHGDOOWKLQJV
WRJHWKHU IRU JRRG IXOILOOLQJ +LV SURPLVH
XQGHULPSRVVLEOHFLUFXPVWDQFHV

ERQGZRPDQ QRW WKH OHJDO ZLIH RI
$EUDKDP 7KHUHIRUH IOHVK UHDVRQV KH
ZDV UHMHFWHG XSRQ WKH EDVLV RI ODZ QRW
'LYLQHFKRLFH7KDWUHDVRQLQJRIFRXUVH
LV QRW WUXH ,VKPDHO ZDV UHMHFWHG
EHFDXVHKHZDVQRWWKHVRQWKDWZDV
SURPLVHG1RWZLWKVWDQGLQJLQRUGHUWR
VKRZ WKDW SURPLVH LV KLQJHG WR 'LYLQH
FKRLFHQRWKXPDQZRUNVWKH6SLULWVLWHV
WKH FDVH RI 5HEHNDK +HUH LV WKH ODZIXO
ZLIH 6KH EHDUV WZR VRQV IURP WKH VDPH
IDWKHUWKHoFKLOGRISURPLVHp<HWRQHRI
WKH VRQV LV FKRVHQ DQG RQH LV QRW 7KDW
FKRLFH ZLOO EH WUDFHG EDFN WR 'LYLQH
SUHIHUHQFHQRWWRWKHZRUNVRIHLWKHUVRQ
*RG LV VKRZLQJ +2: WKH FKLOGUHQ RI
SURPLVHDUHEURXJKWLQWRWKHZRUOG

,VDDFNQHZRIWKHSURPLVHUHFHLYHGE\
KLV IDWKHU :KHQ FRQIURQWHG ZLWK WKH
EDUUHQQHVV RI 5HEHNDK KH GLG QRW ORVH
KHDUW7KH6FULSWXUHVWHOOXVo1RZ,VDDF
SOHDGHG ZLWK WKH /25' IRU KLV ZLIH
EHFDXVH VKH ZDV EDUUHQ DQG WKH /25'
JUDQWHG KLV SOHD DQG 5HEHNDK KLV ZLIH
FRQFHLYHGp *HQ %HFDXVH*RGKDG
SURPLVHG WKH EOHVVLQJ RI WKH ZRUOG
WKURXJK$EUDKDPnVRIIVSULQJZHDUHQRW
WR FRQFOXGH ,VDDFnV SHWLWLRQ ZDV D PHUH
KXPDQ ZRUN 5HPHPEHU LQ WKHVH
H[DPSOHV *RG LV VKRZLQJ KRZ +LV

6DWDQ&RXOG1RW6WRS,W
, KDYH QR GRXEW WKDW 6DWDQ ZDV
ZRUNLQJWRWKZDUWWKHIXOILOOPHQWRI*RGnV
SURPLVH+HNQHZIXOOZHOOWKDWoWKHVHHG
RIWKHZRPDQpZDVGHVWLQHGWREUXLVHKLV
KHDG DQG WKXV HQHUJHWLFDOO\ VRXJKW WR
VWRS WKDW VHHG IURP EHLQJ ERUQ DV
SLFWXUHGLQ5HYHODWLRQ+RZHYHUWKH
/RUGFDQVLUXSSHRSOHWRIXOILOO+LVZLOO
+H oVWLUUHG XS DQ DGYHUVDU\ DJDLQVW
6RORPRQp  .JV   +H oVWLUUHG XS
DJDLQVW -HKRUDP WKH VSLULW RI WKH
3KLOLVWLQHVDQGRIWKH$UDELDQVp &KURQ

6*'%#5'1(4'$'-#*

 o7KH/RUGVWLUUHGXSWKHVSLULWRI
&\UXV NLQJ RI 3HUVLDp WR UHEXLOG
-HUXVDOHP ZKLFK 1HEXFKDGQH]]DU
GHVWUR\HG E\ +LV FRPPDQG  &KURQ
  +H DOVR oVWLUUHG XS WKH VSLULW RI
=HUXEEDEHOWKHVRQRI6KHDOWLHOJRYHUQRU
RI-XGDKDQGWKHVSLULWRI-RVKXDWKHVRQ
RI-RVHGHFKWKHKLJKSULHVWDQGWKHVSLULW
RIDOOWKHUHPQDQWRIWKHSHRSOHpWRFRPH
DQG ZRUN LQ +LV KRXVH +DJ   *RG
GRHVKDYHDFFHVVWRWKHVSLULWVRIPHQ
,QWKHVDPHPDQQHUWKHKHDUWRI,VDDF
ZDV VWLUUHG WR SUD\ IRU 5HEHNDK UDWKHU
WKDQ JLYH XS RQ *RGnV SURPLVH EHFDXVH
VKHZDVEDUUHQ
:K\ VKRXOG LW EH WKRXJKW LQFUHGLEOH
WKDW*RGFRXOGDJDLQVWLUWKHKHDUWVRIWKH
,VUDHOLWHV" :KR LV WKH SHUVRQ WKDW ZLOO
GDUHWRDIILUP+HKDVQRUHPQDQWDPRQJ
WKHP RU WKDW +H FDQQRW oDOOXUHp WKHP
LQWR D SODFH ZKHUH +H FDQ VSHDN
FRPIRUWDEO\WRWKHP +RV "
*RGnV SURPLVHV EHDU FKLOGUHQ 7KH\
SURGXFH UHVXOWV )XUWKHUPRUH oWKH
SURPLVHVpSHUWDLQRUEHORQJWR,VUDHO,W
VWDQGV WR UHDVRQ WKHUHIRUH WKDW HYHQ
WKRXJKVKHSUHVHQWO\DSSHDUVDVEDUUHQDV
5HEHNDK\HWZHFDQEHVHHFKWKH/RUGIRU
KHU LQ H[SHFWDWLRQ RI RXU SUD\HUV EHLQJ
DQVZHUHGrQRWEHFDXVHZHSUD\HGWKHP
EXW EHFDXVH WKH\ DUH EDVHG XSRQ +LV
SURPLVHVWRWKHDQFLHQWSHRSOH
174(#6*'4+5##%
,VDDF LV oRXU IDWKHUp XSRQ WKH VDPH
EDVLVDV$EUDKDPrEHFDXVHRIRXUIDLWK
,QWKHFDVHRIZH*HQWLOHVZHKDYHEHHQ
JUDIWHGLQWRWKH-HZLVKWUHHoFRQWUDU\WR
QDWXUHp 5RP   1RWZLWKVWDQGLQJ
WKDW FRQGLWLRQ DQG EHFDXVH RI WKH JUHDW
SRZHURI*RG,VDDFLVVWLOOoRXUIDWKHUp
:H KDYH EHFRPH SDUW RI DQ oHWHUQDO
SXUSRVHpZKLFKZDVDQQRXQFHGLQ(GHQ
*HQ   GHFODUHG WR $EUDKDP *HQ
  DQG FRQILUPHG WR ,VDDF *HQ
 7KHSURPLVHRI*RGFRXOGQRWEH
WKZDUWHG *RG KDV QRW IRUJRWWHQ ,VDDF
DQGQHLWKHUFDQZH
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7KH6SLULWZLOODJDLQVKRZXVWKDWWKH
SURPLVHRI*RGGRHVQRWH[WHQGWRDOORI
WKH FKLOGUHQ LQ WKH IOHVK (YHQ WKRXJK

WKH\ DOO KDYH WKH VDPH IDWKHU $1' WKH
VDPH PRWKHU \HW D GLVWLQFWLRQ LV PDGH
DPRQJWKHP7KDWGLVWLQFWLRQLVQRWPDGH

EHFDXVH RI ZRUNV EXW LQ RUGHU WKDW WKH
SXUSRVHRI*RGPLJKWVWDQGDFFRUGLQJWR
+LVHOHFWLRQ

-$&2%$1'(6$8
o  IRUWKHFKLOGUHQQRW\HW
EHLQJ ERUQ QRU KDYLQJ GRQH DQ\
JRRGRUHYLOWKDWWKHSXUSRVHRI*RG
DFFRUGLQJ WR HOHFWLRQ PLJKW VWDQG
QRWRIZRUNVEXWRI+LPZKRFDOOV 
LW ZDV VDLG WR KHU m7KH ROGHU VKDOO
VHUYH WKH \RXQJHUn  $V LW LV
ZULWWHQ m-DFRE , KDYH ORYHG
EXW(VDX,KDYHKDWHGnp




FRQGLWLRQV7KDWLVQRWWKHFDVHKRZHYHU
IRU ,VDDF ZDV FKRVHQ EHFDXVH KH ZDV
SURPLVHG
7KLVZLOOQRZEHFRQILUPHGWRXVIRU
QRVXFKGLVWLQFWLRQVH[LVWHGLQ-DFREDQG



7KLVLVRQHRIPRVWSURYRFDWLYH
H[SUHVVLRQVRI6FULSWXUH,WLVQRWWR
EH PLWLJDWHG E\ SUHFRQFHLYHG
QRWLRQV RU VWHUHRW\SHG WKHRORJLHV
7KLVLVD'LYLQHVWDWHPHQW,WLVDOVR
WKHUHDVRQLQJRIWKH+RO\6SLULW,W
LVJLYHQDVDQH[SODQDWLRQIRUZK\
,VUDHO KDV QRW EHHQ UHSXGLDWHG E\
*RG,WLVDOVRDFRQILUPDWLRQWKDW
WKHSURPLVHVRI*RGZLOOQRWIDOOWR
W K H  J U RXQ G   H Y H Q  WK R X J K
FRQWUDGLFWHGE\ERWKFLUFXPVWDQFH
KXPDQUHDVRQLQJ

o    IRU WKH FKLOGUHQ QRW \HW EHLQJ
ERUQQRUKDYLQJGRQHDQ\JRRGRUHYLOp
7KH SXUSRVH LV QRW PHUHO\ WR HVWDEOLVK
:+(1WKH'LYLQHFKRLFHZDVPDGHEXW
:+< LW ZDV PDGH ,W LV WR EH
DFNQRZOHGJHGZHDUHQRZLQZDWHUVWKDW
DUH GHHS <HW IDLWK FDQ ZDON RQ
WKHVH ZDWHUV DQG VDIHO\ QDYLJDWH
WKURXJK WKHP ZLWKRXW KDUP
%HFDXVH LW LV WKH 6SLULW WKDW LV
VSHDNLQJZHDUHWRoKHDUpZKDW+H
LVVD\LQJ

(YHQWXDOO\HYHU\NQHHZLOOERZ
WRWKH2QHGHFODULQJWKHVH
WKLQJV,WLVRQWKHSDUWRI
ZLVGRPWRERZWKHNQHHQRZ
KXPEO\DFNQRZOHGJLQJWKDWWKH
ZLVGRPDQGSRZHURI*RGFDQ
FDUU\RXW+LVSXUSRVHZKHQ
HYHU\WKLQJVHHPVDJDLQVWLW

(YHQWXDOO\HYHU\NQHHZLOOERZWRWKH
2QH GHFODULQJ WKHVH WKLQJV ,W LV RQ WKH
SDUW RI ZLVGRP WR ERZ WKH NQHH QRZ
KXPEO\ DFNQRZOHGJLQJ WKDW WKH ZLVGRP
DQG SRZHU RI *RG FDQ FDUU\ RXW +LV
SXUSRVHZKHQHYHU\WKLQJVHHPVDJDLQVWLW
6*'%*+.&4'0
,QWKLVFDVHoWKHFKLOGUHQpDUH-DFRE
DQG(VDX7KH\KDGWKHVDPHIDWKHUDQG
WKHVDPHPRWKHU7KH\ZHUHERUQDWWKH
VDPH WLPH DIWHU EHHQ WRJHWKHU LQ WKH
VDPHZRPE,I'LYLQHSULYLOHJHVDUHEDVHG
XSRQZKDWLVJHQHUDWHGZLWKLQWKHZRPE
ERWKRIoWKHFKLOGUHQpZLOOEHDFFHSWHGE\
*RG ,I KDYLQJ WKH VDPH SDUHQWV LV WKH
FULWHULDERWKZLOOEHUHFHLYHGE\*RG
,QWKHFDVHRI,VKPDHODQG,VDDFWKHUH
ZDV D GLIIHUHQFH LQ EHWZHHQ WKHP DV
QDWXUDO FKLOGUHQ 7KH\ KDG GLIIHUHQW
PRWKHUV 2QH ZDV IUHH DQG RQH ZDV D
VODYH 2QH ZDV ERUQ RI WKH ZLOO RI WKH
IOHVK WKH RWKHU E\ WKH ZLOO RI *RG 2QH
PLJKW VXSSRVH WKHUHIRUH WKDW *RGnV
FKRLFH RI ,VDDF ZDV EDVHG XSRQ WKHVH

(VDX 7KH\ KDG WKH VDPH PRWKHU DQG
ZHUHERWKFRQFHLYHGDQGERUQDVDUHVXOW
RI'LYLQHZRUNLQJ<HWRQHZDVFKRVHQDV
DFKLOGRISURPLVHDQGRWKHUZDVUHMHFWHG
%RWK ZHUH WKH VHHG RI ,VDDF \HW RQH LV
ORYHGDQGRQHLVKDWHG
:HPXVWEHFDUHIXOQRWWRDOORZWKHVH
DIILUPDWLRQVWRFRQIXVHXV RUOHDGXVWR
TXHVWLRQ RXU RZQ VDOYDWLRQ *RG LV
VKRZLQJXVZK\,VUDHOUHPDLQVDVDQDWLRQ
EHIRUH+LP+HLVFRQILUPLQJZK\WKHUHLV
KRSHIRUWKHP
7KH/RUGLVRSHQLQJ+LVoSXUSRVHpWR
XV VKRZLQJ WKDW ZKHQ ZH DUH FDOOHG LQ
DFFRUGDQFHZLWKWKDWSXUSRVH 5RP 
+H:,//ZRUNDOOWKLQJVWRJHWKHUIRURXU
JRRG,IZHVHHWKDWZHKDYHQRPHULWRI
RXURZQ+HZLOOVKRZXV+LVZRUNLQJVLQ
XV DUH QRW EDVHG XSRQ RXU PHULW +LV
SXUSRVH DQG +LV FDOOLQJ DUH WKH
SUHHPLQHQW PDWWHUV LQ WKLV GLVFXVVLRQ
(OVHZKHUHWKHPDWWHURIWKHUHVSRQVHRI
IDLWKLVWKHFULWLFDOPDWWHUEXWWKDWLVQRW
WKHVXEMHFWKHUH
$'(14'6*';&+&#0;6*+0)

7KH ZRUGV WKDW DUH KHUH
UHIHUHQFHGZHUHVSRNHQWR5HEHNDK
7KH\ FRQILUPHG 'LYLQH LQWHQW WR
KHU $IWHU VKH KDG FRQFHLYHG E\
,VDDF 5HEHNDK KDG DQ XQXVXDO
H[SHULHQFH7KH6FULSWXUHVLQIRUP
XV WKDW oWKH FKLOGUHQ VWUXJJOHG
ZLWKLQ KHUp $SSDUHQWO\ WKH
VHQVDWLRQV VKH H[SHULHQFHG ZHUH
PRVWXQXVXDO:HKDYHQRLQGLFDWLRQWKDW
VKH UHDOL]HG WZLQV ZHUH LQ KHU ZRPE
7KXV ZKHQ WKH\ VWUXJJOHG ZLWK HDFK
RWKHULWPD\KDYHDSSHDUHGDVWKRXJKDQ
XQWLPHO\ ELUWK ZDV DERXW WR RFFXU
3HUKDSV WKLQNLQJ WKH PLUDFXORXV
FRQFHSWLRQZDVDERXWWREHWKZDUWHGVKH
UHDVRQHG ZLWKLQ KHUVHOI 7KHQ VKH WRRN
WKHPDWWHUWRWKH/RUG,WLVZULWWHQo%XW
WKH FKLOGUHQ VWUXJJOHG WRJHWKHU ZLWKLQ
KHUDQGVKHVDLGm,IDOOLVZHOOZK\DP,
OLNH WKLV"n 6R VKH ZHQW WR LQTXLUH RI WKH
 *HQ   2XU WH[W
/25'p
H[SRXQGVWKHDQVZHUJLYHQWRKHUE\*RG
+LPVHOI
1.-9

7KH DQVZHU ZDV QRW EDVHG XSRQ WKH
IRUHVHHQFRQGXFWRUZRUNVRIWKHFKLOGUHQ
7KHIDFWWKDWWKH\KDGQRW\HWEHHQERUQ
FRQILUPV WKH GHWHUPLQDWLRQ RI :+2
ZRXOG FRQWLQXH WKH OLQHDJH RI $EUDKDP
ZDV LQGHSHQGHQW RI KXPDQ PHULW (VDX
ZDV QRW \HW SURIDQH DQG -DFRE ZDV QRW
\HWEHOLHYLQJ(VDXKDGQRW\HWGHVSLVHG
KLV ELUWKULJKW DQG -DFRE KDG QRW \HW
SUHYDLOHGZLWK*RG
7KH0DQQHURI5HDVRQLQJ
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, PXVW FRQWLQXDOO\ FRPH EDFN WR WKH
UHDVRQIRUWKLVSDVVDJH,WLVWKH6SLULWnV
H[WHQGHG FRPPHQWDU\ RQ ,VUDHO
oDFFRUGLQJ WR WKH IOHVKp  +H LV VKRZLQJ
WKLV QDWLRQ ZDV VWULFWO\ FKRVHQ DQG
GHYHORSHG E\ *RG ,W ZDV GRQH LQ VWULFW
DFFRUGDQFH ZLWK +LV RZQ FKRLFH DQG
ZLWKRXWUHJDUGWR KXPDQPHULW,VUDHOnV
GLVWLQFWLRQ ZDV QRW WKH UHVXOW RI LWV
FRQGXFW EXW RI *RGnV FKRLFH 7KH\ ZHUH
IDYRUHGDERYHRWKHUQDWLRQVEHFDXVH*RG
FKRVHWRGRVR7KH\GLGQRWGHVHUYHLW
,QWKLVSDVVDJHWKH/RUGLVH[SDQGLQJ
RQ WKH PDQQHU LQ ZKLFK +H FKRVH DQG
GHYHORSHG ,VUDHO +H PDGH FULWLFDO
GLVWLQFWLRQVEHWZHHQWKHIOHVKO\RIIVSULQJ
RI$EUDKDPoWRZKRPWKHSURPLVHVZHUH
PDGHp *DO 
7KH SRLQW LV WKDW +H KDV QRW GRQH
DQ\WKLQJ WR OHDG XV WR EHOLHYH QRWKLQJ
IXUWKHUFDQKDSSHQLQWKLVQDWLRQ
7KH 3URSKHWV GHOLYHUHG ZRUGV
FRQFHUQLQJ WKHP DV D QDWLRQ WKDW
KDYHQRW\HWEHHQIXOILOOHG7KHUHLV
QRW D ZRUG LQ 6FULSWXUH WKDW
VXJJHVWVWKHVHSURPLVHVKDYHEHHQ
ZLWKGUDZQ IURP WKDW QDWLRQ RU
WKDW*RGLVHYHQFDSDEOHRIPDNLQJ
DSURPLVHRQO\WRZLWKGUDZLW

FKRLFHZKLFKSUHYDLOHGp

1-%

J *RGFKRVHWKHVHHGRI$EUDKDP,VDDF
DQG-DFRE 'HXW 

3XUSRVHPLJKWQRW)DLO
7KH oSXUSRVHp RI *RG LV WR EH D
FRUQHUVWRQHLQRXUWKLQNLQJ7KDWSXUSRVH
ZDV FRQFHLYHG LQGHSHQGHQWO\ RI WKH
DFKLHYHPHQWV RI PHQ DQG EHIRUH WKH
ZRUOGZDVFUHDWHG,WLVLQWKLVVHQVHWKDW
oWKH ZRUNV ZHUH ILQLVKHG IURP WKH
IRXQGDWLRQRIWKHZRUOGp +HE 7KXV
LW LV UHIHUUHG WR DV o+LV JRRG SOHDVXUH
ZKLFK+HKDWKSXUSRVHGLQ+LPVHOIp (SK
  )RU WKLV UHDVRQ LW LV FDOOHG o+LV
2:1 SXUSRVHp  7LP   DQG WKH
oFRXQVHORI+LVRZQZLOOp (SK 7KDW
SXUSRVH GHWHUPLQHG WKH IRUPDWLRQ RI
,VUDHO 'HXW ,WLVWKHEDVLVIRURXU
FDOOLQJ 5RP7LP 

J +HFKRVH'DYLGWDNLQJKLPIURPWKH

,VDLDK UHIHUUHG WR WKH ILUPQHVV RI
*RGnV SXUSRVH LQ WKLV PDQQHU o7KH
/25'RIKRVWVKDWKVZRUQVD\LQJ6XUHO\

EHJLQQLQJ oFKRVHQ XQWR VDOLYDWLRQ
WKURXJK VDQFWLILFDWLRQ RI WKH 6SLULW
DQGWKHEHOLHIRIWKHWUXWKp 7KHVV
 
J 7KRVH LQ &KULVW DUH D oFKRVHQ
JHQHUDWLRQp 3HW 
J -HVXVFKRVHWKH$SRVWOHV /XNH
 
J 3DXOWKH$SRVWOHZDVDoFKRVHQ
YHVVHOp VHSDUDWHG IURP WKH
ZRPE $FWV*DO 

VKHHSIROGV 3VD 

J +HFKRVH,VUDHOWREHDVSHFLDOSHRSOH
'HXW 

J *RGFKRVHWKHSULHVWVRI,VUDHO 'HXW
 

J 7KH /RUG FKRVH 6RORPRQ  &KURQ
 

J +H FKRVH 6DXO WR EH NLQJ  6DP
 

J +HFKRVH6RORPRQWREXLOGWKHWHPSOH
&KURQ 

J *RG FKRVH ZKR VKRXOG EULQJ WKH
*RVSHOWRWKH*HQWLOHV $FWV 

J *RG KDV FKRVHQ XV LQ &KULVW -HVXV
EHIRUHWKHZRUOGEHJDQ (SK 

J 7KH 7KHVVDORQLDQV ZHUH IURP WKH

7KHoSXUSRVHpRI*RGLVWREHD
FRUQHUVWRQHLQRXUWKLQNLQJ
7KDWSXUSRVHZDVFRQFHLYHG
LQGHSHQGHQWO\RIWKH
DFKLHYHPHQWVRIPHQDQG
EHIRUHWKHZRUOGZDVFUHDWHG,W
LVLQWKLVVHQVHWKDWoWKHZRUNV
ZHUHILQLVKHGIURPWKH
IRXQGDWLRQRIWKHZRUOGp

$OWKRXJKDSSHDUDQFHVHHPVWR
EHOLHWKHSRVVLELOLW\WKHUHLVVWLOOD
SUHVHUYLQJUHPQDQWLQWKLVQDWLRQ
MXVWDVVXUHO\DVWKHUHZDVD-RVKXD
DQG&DOHEGXULQJ,VUDHOnVUHMHFWLRQ
RI WKH SURPLVHG ODQG 7KDW
VDQFWLI\LQJ UHPQDQW UHPDLQV MXVW
DV VXUHO\ DV LW GLG RQ WKH GD\ RI
3HQWHFRVW RU DV VXUHO\ DV LW ZDV IRXQG
ZLWKLQWKHZRPERI5HEHNDK

274215'#%%14&+0)61
'.'%6+10
*RG GLG QRW DQQRXQFH +LV LQWHQWLRQV
$)7(5 -DFRE DQG (VDX ZHUH ERUQ EXW
ZKLOHWKH\ZHUH\HWXQERUQ7KHUHDVRQIRU
WKLV LV o    WKDW WKH SXUSRVH RI *RG
DFFRUGLQJ WR HOHFWLRQ PLJKW VWDQGp
2WKHUYHUVLRQVUHDGoLQRUGHUWKDW*RG V
SXUSRVHDFFRUGLQJWR+LVFKRLFHPLJKW
oLQRUGHUWKDW*RG VSXUSRVHLQ
VWDQGp
HOHFWLRQPLJKWVWDQGp oVRWKDW*RG V
SXUSRVHRIHOHFWLRQPLJKWFRQWLQXHp
oLQ RUGHU WKDW *RG V SXUSRVH DQG KLV
 DQG
VHOHFWLRQ PLJKW EH HIIHFWHGp
oEXW LQ RUGHU WKDW LW VKRXOG EH *RG V
1$6%

1,9

1569

%%(

DV , KDYH WKRXJKW VR VKDOO LW FRPH WR
SDVVDQGDV,KDYHSXUSRVHGVRVKDOOLW
VWDQGp ,VD 
7KHZRUGVWKDWIROORZZHUHQRWPHUHO\
IRUHWHOOLQJ ZKDW ZDV JRLQJ WR KDSSHQ
7KH\ DUH QRW DQ DQDO\VLV RI KXPDQ
FRQGXFW 5DWKHU WKH\ DUH WKH FDXVH IRU
WKHFRQWLQXDWLRQRI$EUDKDPnVVHHG7KH\
DUH WKH UHDVRQ ZK\ WKH QDWLRQ GLG QRW
GLVDSSHDURUZDVH[SXQJHGE\WKHGHYLO
,PSOHPHQWHG%\&KRLFH
:KLOHoFKRLFHpLVQRUPDOO\DVFULEHGWR
PHQ DQGLQGHHGWKH\DUHWRFKRRVH WKH
6FULSWXUHV SODFH WKH JUHDWHU HPSKDVLV
XSRQ 'LYLQH FKRLFH ,W LV UHDOO\ *RGnV
FKRLFHWKDWPDNHVWKHGLIIHUHQFH

7KHIDFWRI'LYLQHFKRLFHFDQQRW
EHTXHVWLRQHG7KHUHDUHVLPSO\WRR
PDQ\ GHFODUDWLRQV RI LW WR DOORZ
VXFKGRXEWV

2XU WH[W WHOOV XV :+< *RG
FKRRVHV ,W LV LQ RUGHU WKDW +LV
SXUSRVHDFFRUGLQJWRHOHFWLRQPLJKW
VWDQG,QRWKHUZRUGV*RGFDXVHV
+LVSXUSRVHWRFRPHWRIUXLWLRQ,IDQ
HQHP\DULVHVWRWKZDUWWKDWSXUSRVH*RG
ZLOO FDXVH WKH HQHP\ WR IDLO ,I WKURXJK
IDLWK D SHUVRQ HPEUDFHV WKDW SXUSRVH
*RGZLOOoPDNHKLPVWDQGp 5RP ,I
KLVSXUSRVHLVXQNQRZQWR5HEHNDK+H
ZLOO DQQRXQFH WR KHU ZKDW LV JRLQJ WR
KDSSHQ ZLWK WKH FKLOGUHQ LQ KHU ZRPE
7KH SXUSRVH RI *RG LV ZK\ VKH ZDV
HQDEOHG WR FRQFHLYH DQG WKH SXUSRVH RI
*RG ZRXOG EH VHUYHG E\ WKH IUXLW RI KHU
ZRPE
$3UDFWLFDO$SSOLFDWLRQ
,I \RX ZRQGHU ZKDW WKH RXWFRPH RI
EHOLHYLQJ*RGZLOOEHILQGZKDW*RGKDV
GHFODUHG FRQFHUQLQJ IDLWK 6HDUFK RXW
ZKDWZRUG+HKDVJLYHQFRQFHUQLQJWKRVH
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ZKREHOLHYH%HFRPHNQRZOHGJHDEOHRI+LV
UHYHDOHGSXUSRVHIRUEHOLHYHUV6HHZKDW
+HKDVGHWHUPLQHGIRUWKRVHZKREHOLHYH
WKHUHFRUG+HKDVJLYHQRI+LV6RQ:KHQ
\RXKDYHDFTXDLQWHG\RXUVHOIZLWKWKRVH
oH[FHHGLQJJUHDWDQGSUHFLRXVSURPLVHVp
WKHQEHOLHYHWKDWo*RGFDQQRWOLHp
0161(914-5
o    QRW RI ZRUNV EXW RI +LP ZKR
FDOOVp:KHQLWFRPHVWRWKHoSXUSRVHpRI
*RG WKH ZRUNV RI PHQ SOD\ QR
IRXQGDWLRQDO UROH *RGnV oHOHFWLRQp LV
QRWGHWHUPLQHGE\ZKDWPHQGREXW
E\ZKDW*RGZDQWV,XQGHUVWDQGWKDW
PHQKDYHWDNHQWKHZRUGoHOHFWLRQpDQG
GHYHORSHGFROGDQGFDOFXODWLQJGRFWULQHV
6RPH RI WKHP KDYH FUHDWHG GRXEWV DQG
IHDUV LQ WHQGHU KHDUWV %XW WKHVH
DEXVHVGRQRWUHPRYHWKHIDFWWKDW
*RGLVDQHOHFWLQJ*RG
7KHUH DUH FKRLFHV +H PDNHV
WKDWKDYHQRWKLQJZKDWVRHYHUWRGR
ZLWK ZKDW \RX KDYH GRQH MXVW DV
VXUHO\DV*RGnVFKRLFHRI-DFREZDV
QRWEDVHGXSRQZKDWKHKDGGRQH
,Q IDFW WKH SURPLVH ZDV JLYHQ
EHIRUH KH ZDV HYHQ ERUQ RU KDG
GRQHDQ\WKLQJ7KHPHDQLQJRIWKH
WH[W LV WKDW *RG PDGH KLV FKRLFH
ZLWKRXWUHJDUGWRZKDWHLWKHU-DFRE
RU (VDX ZRXOG GR +H ZDV
PRWLYDWHGE\VRPHWKLQJKLJKHU

WRXVoZLWKRXWZRUNVp 5RP 
7KLV GRHV QRW PHDQ WKH LQGLYLGXDO
GRHVQRWZRUNEXWWKDWKXPDQDFWLYLW\LV
QRW WKH EDVLV RU IRXQGDWLRQ RI 'LYLQH
DFFHSWDQFH *RGnV SXUSRVH LV WKH
GHWHUPLQLQJIDFWRUQRWRXUZRUNV:KHQ
E\ IDLWK ZH HPEUDFH WKH VDOYDWLRQ +H
SUHVHQWVWRXV+HEHJLQVWRZRUNLQXVLQ
VWULFW DFFRUG ZLWK +LV SXUSRVH $V LW LV
ZULWWHQo1RZPD\WKH*RGRISHDFHZKR
EURXJKWXSRXU/RUG-HVXVIURPWKHGHDG
WKDWJUHDW6KHSKHUGRIWKHVKHHSWKURXJK
WKH EORRG RI WKH HYHUODVWLQJ FRYHQDQW
PDNH\RXFRPSOHWHLQHYHU\JRRGZRUNWR
GR+LVZLOOZRUNLQJLQ\RXZKDWLVZHOO
SOHDVLQJ LQ +LV VLJKW WKURXJK -HVXV
&KULVWWRZKRPEHJORU\IRUHYHUDQGHYHU

HOHFWLRQDQGSXUSRVHZHKDGEHWWHUWDNH
FDUHKRZZHVSHDNRIWKHP,WLVLQRUGHU
WR EULQJ RXU WKRXJKWV LQWR FRQIRUPLW\
ZLWK ZKDW *RG FKRRVHV DQG GHVLJQV
6*'1.&'49+..5'48'6*'
;170)'4
o    LW ZDV VDLG WR KHU m7KH ROGHU
VKDOOVHUYHWKH\RXQJHUnp:KHQ5HEHNDK
oLQTXLUHG RI WKH /RUGp FRQFHUQLQJ WKH
DFWLYLW\ LQ KHU ZRPE VKH UHFHLYHG DQ
DQVZHU o7ZR QDWLRQV DUH LQ WK\ ZRPE
DQG WZR PDQQHU RI SHRSOH VKDOO EH
VHSDUDWHG IURP WK\ ERZHOV DQG WKH RQH
SHRSOH VKDOO EH VWURQJHU WKDQ WKH RWKHU
SHRSOH DQG WKH HOGHU VKDOO VHUYH WKH
\RXQJHUp *HQ 6KHZDVFDUU\LQJ
WZLQVDQGGLGQRWNQRZLW%XWWKH\ZHUH
QR RUGLQDU\ WZLQV 7ZR GLIIHUHQW
ERGLHV RI SHRSOH ZHUH UHSUHVHQWHG
E\ WKHP 7KH\ ZRXOG EH WZR
GLIIHUHQW NLQGV RI SHRSOH 2QH
QDWLRQ ZRXOG EH D VWURQJHU DQG
PRUHDJJUHVVLYHWKDQWKHRWKHU,W
ZRXOGKDYHPRUHRIDPLOLWDU\EHQW
7KHVDPHIDWKHUWKHVDPHPRWKHU
\HW WZR PDQQHU RI SHRSOH :LWK
$EUDKDP FRQWUDGLFWLQJ FKLOGUHQ
ZHUH LQ WKH VDPH KRXVH :LWK
5HEHNDK WKH\ ZHUH LQ WKH VDPH
ZRPEDWWKHVDPHWLPH

6KHZDVFDUU\LQJWZLQVDQGGLG
QRWNQRZLW%XWWKH\ZHUHQR
RUGLQDU\WZLQV7ZRGLIIHUHQW
ERGLHVRISHRSOHZHUH
UHSUHVHQWHGE\WKHP7KH\
ZRXOGEHWZRGLIIHUHQWNLQGVRI
SHRSOH2QHQDWLRQZRXOGEHD
VWURQJHUDQGPRUHDJJUHVVLYH
WKDQWKHRWKHU

, DP TXLFN WR DJDLQ DGG WKDW
WKLV LV QRW VSHDNLQJ RI WKH PHDQV
WKURXJK ZKLFK VDOYDWLRQ LV ZURXJKW
5DWKHU WKLV LV WKH H[SODQDWLRQ IRU WKH
SUHVHQFHDQGFRQWLQXDQFHRIWKHQDWLRQRI
,VUDHO3DXOnVoNLQVPHQDFFRUGLQJWRWKH
IOHVKp  7KLV LV D FULWLFDO GLVWLQFWLRQ WR
PDNHOHVWZHPDNHWKHHOHFWLRQRI*RGD
VWXPEOLQJVWRQHLQVWHDGRIDURFNRIKRSH
,Q6DOYDWLRQ
7KHUH LV D VHQVH LQ ZKLFK WKLV
SULQFLSOHDSSOLHVWRVDOYDWLRQEXWLWPXVW
EH GHFODUHG ZLWK ZLVGRP ,Q oHWHUQDO
VDOYDWLRQpEHOLHYLQJLVWKHSULQFLSOHWKLQJ
6WULFWO\VSHDNLQJEHOLHYLQJLVQRWDZRUN
RI PDQ ,Q IDFW -HVXV FDWHJRULFDOO\
UHIHUUHGWREHOLHYLQJRQ+LPDVoWKHZRUN
RI*RGp -RKQ 
(OVHZKHUHZHDUHWROGWKDWVDOYDWLRQ
RUMXVWLILFDWLRQLVoQRWRIZRUNVp (SK
7LW ,QIDFWULJKWHRXVQHVVLVLPSXWHG

$PHQp

1.-9

 +HE 

$%ULHI([SODQDWLRQ
7KHFXUVRU\UHDGHUPD\LPDJLQHWKDW
,DPPHUHO\UDPEOLQJDERXWRQWKLVSRLQW
7KHVH UDWKHU OHQJWK\ H[SODQDWLRQV DUH
QHFHVVDU\ EHFDXVH RI WZR H[WUHPH
FRQGLWLRQVWKDWH[LVWLQWKHFKXUFK)LUVW
YDVWVHJPHQWVRI*RGnVSHRSOHQHYHUKHDU
D VLQJOH ZRUG DERXW 'LYLQH FKRLFH
HOHFWLRQ RU WKH SXUSRVH RI *RG 6HFRQG
ODUJH ERGLHV RI EHOLHYHUV KDYH DGRSWHG D
YLHZ RI 'LYLQH FKRLFH HOHFWLRQ DQG WKH
SXUSRVH RI *RG WKDW VWLIOHV IDLWK DQG
DZDNHQVIHDU,QVRPHLWHYHQSURGXFHV
OHWKDUJ\DQGVORWKIXOQHVV
:KHQWKH6SLULWMXVWLILHVWKHZRUNRI
*RGXSRQWKHEDVLVRI+LVHOHFWLRQZHKDG
EHVW JLYH KHHG WR +LV ZRUGV :KHQ WKH
QDWLRQ RI ,VUDHO LV DVVRFLDWHG ZLWK *RGnV

(VDXEHFDPHWKHIDWKHURIWKH
(GRPLWHV *HQ   2YHU WKLUW\
GXNHV RU FKLHIV FDPH IURP (VDX
DQG WKH\ ZHUH DOO QRWHG IRU WKHLU
DJJUHVVLRQ *HQHVLV 7KH\ZHUH
WKH HQHPLHV RI ,VUDHO HYHQ WKRXJK WKH\
GHVFHQGHG IURP ,VDDF 7KH\ ZHUH
oVWURQJHU WKDQ RWKHU SHRSOHp
1RWZLWKVWDQGLQJ WKHLU VWUHQJWK LQ WKH
GD\VRI'DYLGoDOOWKH(GRPLWHVEHFDPH
'DYLG V VHUYDQWVp  6DP   7KHLU
VWUHQJWK JDYH ZD\ WR ,VUDHO ZKRP *RG
PDGHWKHoVWURQJHUSHRSOHp
7KH(OGHU:LOO6HUYHWKH<RXQJHU
7KH/RUGDGGHGRQHRWKHUGLVWLQFWLYH
ZRUG o$QG WKH ROGHU VKDOO VHUYH WKH
\RXQJHUp7KLVLVDPRVWXQLTXHSURPLVH
,W GRXEWOHVV UHIHUV WR WKH SDVVLQJ RI WKH
ELUWKULJKW IURP (VDX WR -DFRE 8QGHU
RUGLQDU\ FLUFXPVWDQFHV WKH IDPLO\
LQKHULWDQFH ZHQW WR WKH ILUVWERUQ 7KH
6FULSWXUHVSURYLGHWKHGHWDLOVRIWKHELUWK
RI-DFREDQG(VDXFRQILUPLQJ(VDXWREH
WKHILUVWERUQVRQo$QGZKHQKHUGD\VWR
EHGHOLYHUHGZHUHIXOILOOHGEHKROGWKHUH
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ZHUHWZLQVLQKHUZRPE$QGWKHILUVW
FDPH RXW UHG DOO RYHU OLNH DQ KDLU\
JDUPHQWDQGWKH\FDOOHGKLVQDPH(VDX
$QGDIWHUWKDWFDPHKLVEURWKHURXWDQG
KLVKDQGWRRNKROGRQ(VDX VKHHODQGKLV
QDPH ZDV FDOOHG -DFRE DQG ,VDDF ZDV
WKUHHVFRUH\HDUVROGZKHQVKHEDUHWKHPp
*HQ 
7KURXJKRXW WKHLU OLIHWLPH (VDX
FHUWDLQO\GLGQRWVHUYH-DFRE,QIDFWDV
VRRQDVWKHELUWKULJKWLQDFFRUGZLWKWKH
'LYLQHSURPLVHKDGEHHQJDLQHGE\-DFRE
KHOHIWWKHKRPHIOHHLQJIURP(VDX:H
KDYHDUHFRUGRI-RVHSKnVEURWKHUVERZLQJ
WR KLP IXOILOOLQJ WKH GUHDPV *RG JDYH
KLP %XW WKHUH LV QR UHFRUG RI (VDX
ERZLQJ WR -DFRE ,QVWHDG -DFRE ERZHG
oVHYHQWLPHVpWRKLP *HQ 
7KHVHUYLFHRI(VDXWR-DFREZDVQRW
UHYHDOHG GXULQJ WKHLU OLYHVrDW OHDVW QRW
RXWZDUGO\,QWKHSXUSRVHRI*RG
WKHGHVLUHVRI(VDXKDGWRJLYHZD\
WR WKH GHVLUHV RI -DFRE ZKHQ KH
VRXJKWWRJDLQEDFNWKHLQKHULWDQFH
,VDDF WROG KLP WKDW ZDV QRW
SRVVLEOH o$QG E\ WK\ VZRUG VKDOW
WKRX OLYH DQG VKDOW VHUYH WK\
EURWKHUp *HQ    \HDUV
ODWHUNLQJ1HEXFKDGQH]]DUSXWWKH
PRXQWDLQV RFFXSLHG E\ WKH
LQKDELWDQWV RI (VDX WR UXLQ -HU
(]HN-RHO
0DO   $OO RI WKLV ZDV GRQH LQ
WKHLQWHUHVWRIWKHFKLOGUHQRI-DFRE
7UXO\ WKH HOGHU GLG VHUYH WKH
\RXQJHU7KHEHQHILWVRIWKHFRYHQDQWPDGH
ZLWK $EUDKDP SDVVHG WKURXJK -DFRE DQG
HYDGHG(VDX

WKH/25'<HW\RXVD\m,QZKDWZD\KDYH
<RX ORYHG XV"  :DV QRW (VDX -DFRE V
EURWKHU" 6D\V WKH /25' m<HW -DFRE ,
KDYHORYHGp
7KLV LV DQRWKHU IRUP RI 'LYLQH
UHDVRQLQJ WKDW PDNHV QR VHQVH DW DOO WR
WKH IOHVK )LUVW LW LV LPSRUWDQW WR QRWH
WKDW -DFRE DQG (VDX ZKLOH LQGLYLGXDOV
DUHQRWKHUHFRQVLGHUHGDVLQGLYLGXDOVEXW
DV SURJHQLWRUV DQG UHSUHVHQWDWLYHV RI
UDFHV oWZR QDWLRQV DQG WZR PDQQHU RI
SHRSOHp  7KH 6SLULW LV VKRZLQJ XV KRZ
*RG PDGH D GLVWLQFWLRQ ZLWKLQ WKH
RIIVSULQJ RI $EUDKDP FRQILUPLQJ oWKH\
DUHQRWDOO,VUDHOZKRDUHRI,VUDHOp
0DODFKLnV SURSKHF\ VKRZV *RGnV
SUHIHUHQFHRI,VUDHOGHVFHQGDQWVRI-DFRE
RYHUWKH(GRPLWHVGHVFHQGDQWVRI(VDX
*RG DIILUPV +LV ORYH WR ,VUDHO DQG WKH\
TXHVWLRQHGWKHDIILUPDWLRQo,KDYHORYHG

VDLGm:HKDYHEHHQLPSRYHULVKHG%XWZH
ZLOOUHWXUQDQGEXLOGWKHGHVRODWHSODFHVn
7KXVVD\VWKH/25'RIKRVWVm7KH\PD\
EXLOGEXW,ZLOOWKURZGRZQ7KH\VKDOOEH
FDOOHG WKH 7HUULWRU\ RI :LFNHGQHVV DQG
WKHSHRSOHDJDLQVWZKRPWKH/25'ZLOO
KDYHLQGLJQDWLRQIRUHYHU<RXUH\HVVKDOO
VHH $QG \RX VKDOO VD\ m7KH /25' LV
PDJQLILHG EH\RQG WKH ERUGHU RI ,VUDHOnp
0DO 
%ULHIO\VWDWHG*RGnVKDWUHGIRU(VDX
LV VHHQ LQ WKH (GRPLWHV LQDELOLW\ WR
UHFRYHUWKHPVHOYHVIURPWKHGHYDVWDWLRQ
1HEXFKDGQH]]DU EURXJKW XSRQ WKHP
7KH\ PLJKW EXLOW EXW *RG ZRXOG WKURZ
GRZQZKDWWKH\UDLVHGXS+LVLQGLJQDWLRQ
DJDLQVW WKHP ZDV oIRUHYHUp DQG ,VUDHO
ZRXOG VHH LW 7KH SKUDVH oEH\RQG WKH
ERUGHU RI ,VUDHOp VLJQLILHV WKDW *RG
SURWHFWHG ,VUDHOnV ERUGHU ZKLOH
GHFLPDWLQJWKDWRI(GRP
7KXV *RGnV ORYH IRU ,VUDHO
LVFRQILUPHGE\WKHLUUHFRYHU\
7KHUHZDVDUHPQDQWDPRQJWKHP
DQG WKH\ UHEXLOW WKH ZDVWH SODFHV
$V ,VDLDK GHFODUHG o,Q D OLWWOH
ZUDWK,KLGP\IDFHIURPWKHHIRUD
PRPHQW EXW ZLWK HYHUODVWLQJ
NLQGQHVVZLOO,KDYHPHUF\RQ
WKHH VDLWK WKH /25' WK\
5HGHHPHUp ,VD   %XW (VDX
+HKDWHG$OWKRXJKLPSRYHULVKHG
E\ WKH HQHP\ DQG JULHYRXVO\
FKDVWHQHGE\WKH/RUG\HW+HFULHG
RXWWRWKHPo<HD,KDYHORYHGWKHH
ZLWK DQ HYHUODVWLQJ ORYH WKHUHIRUH ZLWK
ORYLQJNLQGQHVVKDYH,GUDZQWKHH$JDLQ
, ZLOO EXLOG WKHH DQG WKRX VKDOW EH
EXLOW2YLUJLQRI,VUDHOWKRXVKDOWDJDLQ
EHDGRUQHGZLWKWK\WDEUHWVDQGVKDOWJR
IRUWK LQ WKH GDQFHV RI WKHP WKDW PDNH
PHUU\p -HU %XW(VDX+HKDWHG

*RGnVKDWUHGIRU(VDXLVVHHQLQ
WKH(GRPLWHVLQDELOLW\WRUHFRYHU
WKHPVHOYHVIURPWKH
GHYDVWDWLRQ1HEXFKDGQH]]DU
EURXJKWXSRQWKHP7KH\PLJKW
EXLOWEXW*RGZRXOGWKURZ
GRZQZKDWWKH\UDLVHGXS

$OORIWKLVZDVLQGLUHFWFRQWUDGLFWLRQ
RI WKH IOHVK DQG HYHQ RI UXOHV RI
LQKHULWDQFHHVWDEOLVKHGE\*RG8QGHUWKH
/DZ WKH ILUVWERUQ FRXOG QRW EH
GLVLQKHULWHG 'HXW   <HW (VDX
WKH ILUVWERUQ ORVW KLV LQKHULWDQFH DQG
FRXOGQRWJDLQLWEDFN,WLVTXLWHWUXHWKDW
KHoGHVSLVHGKLVLQKHULWDQFHp *HQ 
<HW WKH DQVZHU RI *RG WR 5HEHNDK ZDV
JLYHQ EHIRUH (VDX ZDV ERUQ RU KDG
FRPPLWWHGDQ\HYLO
,#%1$*#8'+.18'&
o    $V LW LV ZULWWHQ m-DFRE , KDYH
ORYHGnp 7KLV TXRWDWLRQ LV WDNHQ IURP
0DODFKL  DQG LV D PRVW SRZHUIXO
FRQVLGHUDWLRQ om, KDYH ORYHG \RXn VD\V

\RXVDLWKWKH/25'<HW\HVD\:KHUHLQ
KDVW 7KRX ORYHG XV"p 0DO D  7KH
SHRSOH KDG EHHQ MXGJHG E\ *RG DQG
WKHUHIRUH FRQFOXGHG +H KDG DEDQGRQHG
WKHP7KH\KDGFRQFOXGHGo2XUERQHVDUH
GU\RXUKRSHLVORVWDQGZHRXUVHOYHVDUH
FXWRIIp (]HN 7KH\ZHUHOLYLQJLQ
WKH DIWHUPDWK RI 1HEXFKDGQH]]DUnV
GHYDVWDWLRQ RI -HUXVDOHP DQG WKH
FRQVHTXHQW VHYHQW\\HDU %DE\ORQLDQ
FDSWLYLW\+RZFRXOG*RGORYHWKHP"7KH
/RUG FRQILUPV +LV ORYH IRU WKHP E\
FRPSDULQJWKHPZLWKWKH(GRPLWHV
'5#7*#8'+*#6'&
o$VLWLVZULWWHQEXW(VDX,
KDYH KDWHGnp 7KH DGGLWLRQDO ZRUGV RI
0DODFKLFDXVHWKHWH[WWRFRPHDOLYHo%XW
(VDX , KDYH KDWHG DQG ODLG ZDVWH KLV
PRXQWDLQVDQGKLVKHULWDJHIRUWKHMDFNDOV
RIWKHZLOGHUQHVV(YHQWKRXJK(GRPKDV

)'66*'/'55#)'
*RG KDV QRW FDVW DZD\ +LV SHRSOH
ZKRP +H IRUHNQHZ ,VUDHOnV SUHVHQW
FRQGLWLRQ LV DQ\WKLQJ EXW JRRG EXW LW LV
QRW KRSHOHVV 6RPH RI WKH FLWLHV DJDLQVW
ZKLFK,VUDHOFDPHZHUHVRFXUVHGLWZDV
VDLGRIWKHPoDQGLWVKDOOEHDQKHDSIRU
HYHU LW VKDOO QRW EH EXLOW DJDLQp 'HXW
 2IWKHDQFLHQWFLW\RI7\UXV*RG
VDLGo$QG,ZLOOPDNHWKHHOLNHWKHWRSRI
DURFNWKRXVKDOWEHDSODFHWRVSUHDGQHWV
XSRQ WKRX VKDOW EH EXLOW QR PRUH IRU ,
WKH/25'KDYHVSRNHQLWVDLWKWKH/RUG
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*2'p (]HN 
6XFK WKLQJV ZHUH QHYHU VDLG RI
-HUVXDOHP 7KRXJK MXGJHG VDFNHG DQG
GHFLPDWHGLWZDVUHEXLOW,VUDHOZDVWDNHQ
RXWRIWKHLUODQGWKHQERXJKWEDFNWRLW
*RG VDLG RI WKH $PDOHNLWHV oWKRX
VKDOWEORWRXWWKHUHPHPEUDQFHRI$PDOHN
IURP XQGHU KHDYHQp 'HXW  
&RQFHUQLQJWKHQDWLRQVWKDWRFFXSLHGWKH
SURPLVHG ODQG WKH /RUG VDLG WKURXJK
0RVHVo$QG+HVKDOOGHOLYHUWKHLUNLQJV
LQWR WKLQH KDQG DQG WKRX VKDOW GHVWUR\
WKHLU QDPH IURP XQGHU KHDYHQp 'HXW
  $JDLQ LW LV VDLG RI WKH KHDWKHQ
o7KRX KDVW UHEXNHG WKH KHDWKHQ WKRX
KDVWGHVWUR\HGWKHZLFNHGWKRXKDVWSXW
RXW WKHLU QDPH IRU HYHU DQG HYHUp 3VD
  %XW QR VXFK ZRUG KDV HYHU EHHQ
GHFODUHGDJDLQVW,VUDHO
7KH /RUG RQFH WKUHDWHQHG WR GR
WKLVrEORW RXW WKH QDWLRQ $IWHU ,VUDHO
EHKDYHG WKHPVHOYHV ZLFNHGO\ DW 0RXQW
6LQDL WKH /RUG VDLG WR 0RVHV o1RZ
WKHUHIRUHOHWPHDORQHWKDWP\ZUDWKPD\
ZD[ KRW DJDLQVW WKHP DQG WKDW , PD\
FRQVXPHWKHPDQG,ZLOOPDNHRIWKHHD
JUHDW QDWLRQp ([   ,Q UHFRXQWLQJ
WKLVHYHQWWR,VUDHO0RVHVGHFODUHG*RG
VDLG+HZRXOGoEORWRXWWKHLUQDPHIURP
XQGHUKHDYHQp 'HXW 0RVHVVWRRGLQ
WKH JDS DW WKDW WLPH SOHDGLQJ WKDW +H
ZRXOG FRQVLGHU WKH HIIHFW RI VXFK D
GHVWUXFWLRQ XSRQ WKH (J\SWLDQV DQG
FDOOLQJ XSRQ +LP WR UHPHPEHU oWKH
IDWKHUVpDQGWKHSURPLVHV+HKDGPDGH
WRWKHP,QRQHRIWKRVHUDUHRFFDVLRQVLW
LV ZULWWHQ o$QG WKH /25' UHSHQWHG RI

WKHHYLOZKLFK+HWKRXJKWWRGRXQWRKLV
SHRSOHp ([ *RGQHYHUDJDLQPDGH
WKDWWKUHDW
7KURXJKRXWKLVWRU\WKHUHKDYHEHHQ
JHQHUDWLRQV RI ,VUDHOLWHV ZKR ZHUH QRW
NQRZQ IRU WKHLU IDLWK 7KHUH KDYH EHHQ
PXOWLWXGHV RI WKHP ZKR KDYH UHMHFWHG
&KULVW7KHZRUGRI*RGKDVFRPHWRSDVV
o$QGWKRXVKDOWEHFRPHDQDVWRQLVKPHQW
D SURYHUE DQG D E\ZRUG DPRQJ DOO
QDWLRQV ZKLWKHU WKH /25' VKDOO OHDG

:K\ ZDV QRW -HUXVDOHP MXGJHG OLNH
7\UXV":K\GLG+HQRWUDLQoHWHUQDOILUHp
XSRQ WKHP DV +H GLG XSRQ 6RGRP DQG
*RPRUUDK" :K\ GLG *RG QRW SOHGJH
+LPVHOIWREORWRXWWKHLUQDPHOLNHWKDWRI
WKH$PDOHNLWHV"7KHWHQGHUKHDUWZDQWV
WRNQRZWKHDQVZHUWRWKHVHTXHVWLRQV
7KHUHDUHDWOHDVWWZRUHDVRQV,VUDHO
UHPDLQVXQWLOWKLVGD\)LUVWLWLVIRUWKH
IDUWKHUnVVDNHr$EUDKDP,VDDFDQG-DFRE
6HFRQGLWLVIRUWKHVDNHRIWKHUHPQDQW

7KHUH DUH DW OHDVW WZR UHDVRQV ,VUDHO
UHPDLQV XQWLO WKLV GD\ )LUVW LW LV IRU WKH
IDUWKHUnVVDNHr$EUDKDP,VDDFDQG-DFRE
6HFRQG LW LV IRU WKH VDNH RI WKH UHPQDQW
WKDWOLQJHUVDPRQJWKHSHRSOH
WKHHp 'HXW <HWWKH/RUGVD\VRI
WKLV MXGJHG QDWLRQ o, ZLOO JDWKHU WKH
UHPQDQW RI 0\ IORFNp -HU   o, ZLOO
JDWKHU\RXIURPDOOWKHQDWLRQVDQGIURP
DOOWKHSODFHVZKLWKHU,KDYHGULYHQ\RXp
-HU   o%HKROG , ZLOO JDWKHU WKHP
RXWRIDOOFRXQWULHVZKLWKHU,KDYHGULYHQ
WKHPLQPLQHDQJHUDQGLQP\IXU\DQG
LQJUHDWZUDWKp -HU o,ZLOOJDWKHU
KHUWKDWLVGULYHQRXWDQGKHUWKDW,KDYH
DIIOLFWHGp 0LF 
+RZ LV LW WKDW *RG VSHDNV VR
GLIIHUHQWO\ RI ,VUDHO" :K\ GRHV +H QRW
VSHDNWRWKHPDV+HGLGWRWKH(GRPLWHV"

WKDWOLQJHUVDPRQJWKHSHRSOH
,W LV QR ZRQGHU 3DXO KDG VXFK D
FRQFHUQIRUWKLVSHRSOHrZK\KHUHIXVHGWR
OHW WKHP JR /LNH 0RVHV KH NQHZ WKH
SURPLVHV RI WKH /RUG DQG +LV XQIDLOLQJ
UHFRJQLWLRQ RI WKH VDQFWLI\LQJ UHPQDQW
+H NQHZ *RG DQG WKH SXUSRVH RI *RG
7KXVKHUHPDLQHGLQWKHJDSUHIXVLQJWR
EHPRYHGDZD\IURPWKHKRSHJHQHUDWHG
E\ *RGnV SURPLVHV 7KHUH LV QR  UHDVRQ
ZK\ ZH FDQQRW MRLQ LQ WKDW FRQFHUQ
PLQJOHG ZLWK RSWLPLVWLF KRSH ,W PDNHV
PRUHVHQVHIRU*RGWRUHFHLYH,VUDHOWKDQ
WKDW+HUHFHLYHGWKH*HQWLOHV

&21&/86,21
$FDGHPLFDOO\VSHDNLQJWKLVSDVVDJHLV
GLIILFXOWWRWHDFK,WGRHVQRWOHQGLWVHOIWR
WKH FROG DSSURDFK RI KXPDQ ORJLF DQG
FRQWDLQVDVVHUWLRQVWKDWGRQRWEOHQGZLWK
DVWHUHRW\SHGWKHRORJ\<HWWKDWFRQGLWLRQ
PDNHVWKLVDPRVWSURILWDEOHWH[WIRUE\
LWV YHU\ QDWXUH LW GUDZV XV XSZDUG ,W
JLYHVDORWRIJORU\WR*RGDFFHQWXDWLQJ
+LV IDLWKIXOQHVV DQG FRQILUPLQJ +LV
SRZHUWRLPSOHPHQW+LVHWHUQDOSXUSRVH
,I \RX KDYH HYHU IHOO EHQHDWK WKH
FUXVKLQJKDQGRIWKHFKDVWHQLQJ*RGWKLV

SDVVDJH ZLOO EULQJ KRSH WR \RX ,VUDHO
VWDQGV EHIRUH \RX DV DQ H[DPSOH RI
HQGXULQJ WKH FKDVWHQLQJ RI WKH /RUG
ZLWKRXW EHLQJ GHVWUR\HG ,W KDV EHHQ
XQSDUDOOHOHGFKDVWHQLQJH[WHQGLQJRYHUD
SHULRG RI WZR WKRXVDQG \HDUV WKXV IDU
<HWWKHHPEHUVRISURPLVHVWLOOVHQGIRUWK
WKH VSDUN RI KRSH 1HVWOHG LQ WKHLU
PXOWLWXGHVWKHUHLVDUHPQDQWZKRKDYH
VHHQ DQG HPEUDFHG WKH SURPLVH 7KHLU
YHU\ H[LVWHQFH LV RZLQJ WR WKH JUDFH RI
*RG+LVIDLWKIXOQHVVKDVNHSWWKHIORRGV
RI 'LYLQH LQGLJQDWLRQ IURP GURZQLQJ

WKHP
:KHQ WKLQJV ORRPHG YHU\ GDUN DW
6LQDLDQGWKHSHRSOHWXUQHGWRLGRODWU\
GUXQNHQQHVVDQGUHYHOU\0RVHVVWRRGIRU
WKH SHRSOH :KHQ WKH SHRSOH IHOO DZD\
IURPWKH/RUGDQGDVNHG6DPXHOWRSUD\
IRUWKHPKHUHSOLHGo0RUHRYHUDVIRUPH
*RG IRUELG WKDW , VKRXOG VLQ DJDLQVW WKH
/25' LQ FHDVLQJ WR SUD\ IRU \RX EXW ,
ZLOOWHDFK\RXWKHJRRGDQGWKHULJKWZD\p
 6DP   :KHQ (OLMDK WKRXJKW QR
RQH UHPDLQHG EXW KLPVHOI WKH /RUG

7KH3URPLVHVRI*RG$UH6XUH$)RXQGDWLRQIRU)DLWKDQGD3UHFLRXV(OL[LUIRUWKH6RXOE\*LYHQ2%ODNHO\
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UHSOLHGo,KDYHUHVHUYHGWRP\VHOIVHYHQ
WKRXVDQG PHQ ZKR KDYH QRW ERZHG WKH
NQHHWRWKHLPDJHRI%DDOp .LQJV
5RP 
, GR QRW NQRZ KRZ PDQ\ SRZHUIXO
LQWHUFHVVRUVDUHSOHDGLQJIRU,VUDHOLQRXU
WLPHEXWZHGRZHOOWRDVSLUHWREHVXFK
7KH\ZHUHWKHPHDQVWKURXJKZKLFKZH
REWDLQHGWKH/DZ7KURXJKWKHSURSKHWV
WKH\ ZHUH FXVWRGLDQV RI VXVWDLQLQJ
SURPLVHV7KURXJKWKHPZHKDYHOHDUQHG
RI WKH EOHVVHGQHVV RI EHLQJ GLUHFWHG DQG
IHG E\ WKH /RUG $QG DERYH DOO RXU
EOHVVHG /RUG FDPH IURP WKHP :KR
DPRQJXVGRHVQRWKDYHDKHDUWIRUWKHP"
7KH\ KDYH JLYHQ XV VXFK QRWDEOHV DV
$EUDKDP ,VDDF -DFRE -RVHSK DQG
0RVHV7KHKRO\3URSKHWVKDYHFRPHIURP

WKHLUUDQNVZLWKVXFKVSLULWXDOGLJQLWDULHV
DV'DYLG,VDLDK-HUHPLDK(]HNLHODQG
'DQLHO-RKQWKH%DSWLVWFDPHIURPWKHLU
QXPEHU DV ZHOO DV WKH WZHOYH $SRVWOHV
DQG 3DXO ZKR ODERUHG PRUH DEXQGDQWO\
WKDQ WKH\ DOO :KR FDQ IRUJHW WKH
UHPDUNDEOH ZRPHQ WKDW WKLV QDWLRQ KDV
\LHOGHG6DUDK5HEHNDK5DFKHO0LULDP
'HEUD(OL]DEHWK0DU\DQG$QQD
:HKDYHQRFDXVHIRUVKDPHLQKDYLQJ
DKHDUWIRUWKHPDQGQRQHHGWRLPDJLQH
ZHKDYHUHSODFHGWKHP/HWQRSHUVRQORRN
XSRQWKHPZLWKGLVGDLQRUFRQVLGHUWKHP
LUUHFRYHDEOH
7KHUHUHPDLQVDSHRSOHZKRDUHORYHG
RI WKH /RUG 7KH\ DUH WKH RQHV +H KDV
FKRVHQ DQG WR ZKRP +H KROGV RXW WKH

VFHSWHU RI ULJKWHRXVQHVV DQG SURPLVH
:KLOH ZH GR QRW FRQGRQH VLQ DQG HYHQ
KDWHoWKHJDUPHQWVSRWWHGE\WKHIOHVKp
ZHUHIXVHWRDEDQGRQKRSH,WH[WHQGVWR
WKH ,VUDHOLWHV DV ZHOO DV WR WKH ZKROH
ZRUOG ZKLFK *RG KDV SOHGJHG ZLOO EH
FRYHUHGZLWKWKHNQRZOHGJHRIWKH/RUGDV
WKH ZDWHUV FRYHU WKH VHD ,VD  +DE
 ,I*RGFDQVWUHWFKIRUWK+LVKDQGV
WRWKHPoDOOWKHGD\pZK\FDQQRWZH"
:KHUHYHU WKHUH LV D SURPLVH RI *RG
DSSO\\RXUKHDUWWREHOLHYHDQGHPEUDFH
LW *RG FDQQRW OLH DQG \RX FDQQRW EH
DVKDPHG LI \RX ZLOO EHOLHYH +LP 7KH
VWDURIKRSHFDQVKLQHDWWKHSHDNRI
WKHGD\DVZHOODVLQWKHGHSWKRIWKH
GDUNQHVVRIQLJKW$VRXUEOHVVHG/RUG
VDLGo+DYHIDLWKLQ*RGp

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP

7KH3URPLVHVRI*RG$UH6XUH$)RXQGDWLRQIRU)DLWKDQGD3UHFLRXV(OL[LUIRUWKH6RXOE\*LYHQ2%ODNHO\
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:KDWVKDOOZHVD\WKHQ",VWKHUHXQULJKWHRXVQHVVZLWK*RG"&HUWDLQO\QRW)RU+H
VD\V WR 0RVHV o, ZLOO KDYH PHUF\ RQ ZKRPHYHU , ZLOO KDYH PHUF\ DQG , ZLOO KDYH
FRPSDVVLRQRQZKRPHYHU,ZLOOKDYHFRPSDVVLRQp6RWKHQLWLVQRWRIKLPZKRZLOOV
QRURIKLPZKRUXQVEXWRI*RGZKRVKRZVPHUF\)RUWKH6FULSWXUHVD\VWR3KDUDRK
o)RUWKLVYHU\SXUSRVH,KDYHUDLVHG\RXXSWKDW,PD\VKRZ0\SRZHULQ\RXDQGWKDW
0\QDPHPD\EHGHFODUHGLQDOOWKHHDUWKp7KHUHIRUH+HKDVPHUF\RQZKRP+HZLOOV
DQGZKRP+HZLOOV+HKDUGHQV<RXZLOOVD\WRPHWKHQo:K\GRHV+HVWLOOILQGIDXOW"
)RUZKRKDVUHVLVWHG+LVZLOO"p%XWLQGHHG2PDQZKRDUH\RXWRUHSO\DJDLQVW*RG"
:LOOWKHWKLQJIRUPHGVD\WRKLPZKRIRUPHGLWo:K\KDYH\RXPDGHPHOLNHWKLV"p 
'RHVQRWWKHSRWWHUKDYHSRZHURYHUWKHFOD\IURPWKHVDPHOXPSWRPDNHRQHYHVVHOIRU
KRQRUDQGDQRWKHUIRUGLVKRQRU":KDWLI*RGZDQWLQJWRVKRZ+LVZUDWKDQGWRPDNH
+LVSRZHUNQRZQHQGXUHGZLWKPXFKORQJVXIIHULQJWKHYHVVHOVRIZUDWKSUHSDUHGIRU
GHVWUXFWLRQDQGWKDW+HPLJKWPDNHNQRZQWKHULFKHVRI+LVJORU\RQWKHYHVVHOVRI
PHUF\ZKLFK+HKDGSUHSDUHGEHIRUHKDQGIRUJORU\HYHQXVZKRP+HFDOOHGQRWRI
WKH-HZVRQO\EXWDOVRRIWKH*HQWLOHV"$V+HVD\VDOVRLQ+RVHDo,ZLOOFDOOWKHP0\
SHRSOHZKRZHUHQRW0\SHRSOH$QGKHUEHORYHGZKRZDVQRWEHORYHGpo$QGLWVKDOO
FRPHWRSDVVLQWKHSODFHZKHUHLWZDVVDLGWRWKHP <RXDUHQRW0\SHRSOH 7KHUHWKH\
VKDOOEHFDOOHGVRQVRIWKHOLYLQJ*RGp,VDLDKDOVRFULHVRXWFRQFHUQLQJ,VUDHOo7KRXJK
WKHQXPEHURIWKHFKLOGUHQRI,VUDHOEHDVWKHVDQGRIWKHVHD7KHUHPQDQWZLOOEHVDYHG

)RU+HZLOOILQLVKWKHZRUNDQGFXWLWVKRUWLQULJKWHRXVQHVV%HFDXVHWKH/25'ZLOO
PDNHDVKRUWZRUNXSRQWKHHDUWKp $QGDV,VDLDKVDLGEHIRUHo8QOHVVWKH/25'RI
6DEDRWKKDGOHIWXVDVHHG:HZRXOGKDYHEHFRPHOLNH6RGRP$QGZHZRXOGKDYHEHHQ
PDGHOLNH*RPRUUDKpr5RPDQV1.-9

,1752'8&7,21
6SHDNLQJ RXW RI +LV SURIRXQG
IHOORZVKLSZLWK&KULVW3DXOFRQIHVVHGKH
KDG oJUHDW KHDYLQHVV DQG FRQWLQXDO

VRUURZ RI KHDUWp IRU WKH ,VUDHOLWHV KLV
oNLQVPHQ DFFRUGLQJ WR WKH IOHVKp +LV
GHVLUHIRUWKHLUVDOYDWLRQZDVVRJUHDWKH

oFRXOGZLVKpKLPVHOIDFFXUVHGDQGFXWRII
IURP&KULVWLQRUGHUWKDWWKH\ PLJKWEH
VDYHG$OORIWKH UHPDUNDEOHDGYDQWDJHV
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KDG EHHQ JLYHQ WR WKHP LQFOXGLQJ oWKH
DGRSWLRQ DQG WKH JORU\ DQG WKH
FRYHQDQWVDQGWKHJLYLQJRIWKHODZDQG
WKHVHUYLFHRI*RGDQGWKHSURPLVHVp7KH
oIDWKHUVp $EUDKDP ,VDDF DQG -DFRE
EHORQJHG WR WKHP DQG WKH /RUG -HVXV
+LPVHOI FDPH IURP WKHP   2YHU
 \HDUV RI 'LYLQH LQYHVWPHQW ZHUH
IRFXVHGRQWKLVQDWLRQ$*RGZKRFDQQRW
OLHPDGHSURPLVHVWRWKHP\HWLWDSSHDUHG
LWKDGDOOEHHQIRUQRXJKW7KURXJKRXWWKH
FHQWXULHVWKH/RUGKHOGIRUWK+LVKDQGV
WR D oGLVREHGLHQW DQG JDLQVD\LQJ
FRQWUDU\  SHRSOHp 5RP   7KH\
oNLOOHG WKH SURSKHWVp 0DWW   DQG
oNLOOHG WKH /RUG -HVXVp  7KHVV  
%HFDXVHWKH\oGLGQRWNQRZpWKHWLPHRI
WKHLU oYLVLWDWLRQp WKHLU KRXVH ZDV OHIW
GHVRODWH WKH KRO\ FLW\ UDYDJHG DQG WKH
WHPSOHGHFLPDWHG /N
0DWW 
,Q DOO RI WKLV *RG ZDV LPSHFFDEO\
ULJKWHRXV FRQILUPLQJ +H oZLOO E\ QR
PHDQV FOHDU WKH JXLOW\ YLVLWLQJ WKH
LQLTXLW\RIWKHIDWKHUVXSRQWKHFKLOGUHQ
DQGXSRQWKHFKLOGUHQ VFKLOGUHQXQWRWKH
WKLUG DQG WR WKH IRXUWK JHQHUDWLRQp ([
 (TXDOO\WUXH*RGZDVULJKWHRXVLQ
SUHVHUYLQJDUHPQDQWDPRQJDUHEHOOLRXV
SHRSOH .JV5RP +HZDV
ULJKWLQMXGJLQJWKHQDWLRQ\HWQRWXWWHUO\
GHVWUR\LQJLW+HZDVULJKWLQSUHVHUYLQJ
WKHQDWLRQIRUWKHIDWKHUnVVDNH+HZDV
DOVR ULJKWHRXV LQ RSHQLQJ WKH oGRRU RI
IDLWKXQWRWKH*HQWLOHVp $FWV 

,QKLVLGOHFXULRVLW\PDQTXHVWLRQV
*RG GRXEWLQJ +LV ULJKWHRXVQHVV LQ DOO
WKDW+HGRHV7KXVVRPHEHFRPHoDQJU\
ZLWK *RGp ZKHQ WKLQJV GR QRW JR WKHLU
ZD\RUWKH\DUHFDXVHGWRSDVVWKURXJK
WKHVHDRIWURXEOHDQGYH[DWLRQOLNH-RE
2WKHUVVLPSO\DVNo:K\PH"pDVWKRXJK
*RGKDGQRWEHHQIDLUZLWKWKHPRUWKH\
GHVHUYHGDEHWWHUSRUWLRQLQWKLVOLIH
:H DUH OLYLQJ LQ D SHULRG RI WLPH
ZKHQWKHZLVGRPRIPDQKDVEHHQXQGXO\
H[DOWHGrHYHQWRWKHSRLQWRITXHVWLRQLQJ
WKH DXWKHQWLFLW\ RI 6FULSWXUH DV ZHOO DV
WKHULJKWHRXVQHVVRI*RG7KHVHDUHWUXO\
oSHULORXVWLPHVp 7LP IRUDVVRRQ
DV PDQ EHJLQV WR TXHVWLRQ *RG KH LV
LPPHGLDWHO\RQVKLIWLQJVDQG2QHRIWKH
SXUSRVHVRIWKHVHOHVVRQVLVWRHQFRXUDJH
ZKROHVRPH DQG SURILWDEOH WKRXJKWV
FRQFHUQLQJ*RGDQG&KULVW*RGLVo.LQJ
RYHU DOO WKH HDUWKp o)RU RI KLP DQG
WKURXJKKLPDQGWRKLPDUHDOOWKLQJVWR
ZKRPEHJORU\IRUHYHUp 3VD5RP
 &KULVWoLVRYHUDOO*RGEOHVVHGIRU
HYHUp 5RP 
5#.8#6+10+56*'914-1()1&
7KURXJKRXWWKLVVHFWLRQRI6FULSWXUH
WKH 6SLULW LV FRQILUPLQJ WKDW IURP
EHJLQQLQJWRHQGVDOYDWLRQLVWKHZRUNRI
*RG ,Q WKH HQG ZKHQ HYHU\WKLQJ KDV
EHHQPDGHFOHDU$//RIWKHJORU\ZLOOJR
WR WKH /RUG 7KH YDVW ERG\ RI WKH
UHGHHPHG ZLOO VKRXW LQVLJKWIXOO\
o6DOYDWLRQDQGJORU\DQGKRQRUDQGSRZHU
EHORQJ WR WKH /RUG RXU *RGp
 5HY
  $QG DJDLQ o6DOYDWLRQ EHORQJV WR
RXU*RGZKRVLWVRQWKHWKURQHDQGWRWKH
/DPEp
 5HY :LWKRXWDVLQJOH
GLVVHQWLQJ YRLFH WKH VDYHG RI WKH HDUWK
ZLOOMRLQLQWKH3VDOPLFH[SUHVVLRQo1RW
XQWR XV 2 /25' QRW XQWR XV %XW WR
<RXU QDPH JLYH JORU\ %HFDXVH RI <RXU
PHUF\ %HFDXVH RI <RXU WUXWKp 3VD
 7KDWLVVRPHWKLQJRIZKDWLVEHLQJ
FRQILUPHGLQWKHERRNRI5RPDQV
1.-9

1.-9

J
J
J
J
J
J

&RQVLGHU:KDW*RG+DV0DGH
,Q5HJDUGVWR5HGHPSWLRQ
*RG 0$'( XV WKH ULJKWHRXVQHVV RI
*RGLQ&KULVW &RU 
+H 0$'( PDQ\ WR EH ULJKWHRXV E\
WKHREHGLHQFHRI&KULVW 5RP 
&KULVWKDV0$'(XVIUHH *DO 
*RG KDV 0$'( XV DFFHSWHG LQ WKH
%HORYHG (SK 
+H0$'(XVVLWWRJHWKHUZLWK+LPLQ
KHDYHQO\SODFHV (SK 
+H0$'(ERWK-HZDQG*HQWLOHRQH

ERG\ (SK 

J 3HDFHZDV0$'(WKURXJKWKHEORRGRI
&KULVWnVFURVV &RO 

J *RG 0$'( -HVXV WR EH ZLVGRP
J
J
J
J
J
J

ULJKWHRXVQHVV VDQFWLILFDWLRQ DQG
UHGHPSWLRQWRXV &RU 
:H KDYH EHHQ 0$'( QLJK E\ WKH
EORRGRI&KULVW (SK 
:HKDYHEHHQ0$'(KHLUV 7LW 
*RGFDQ0$.(DOOJUDFHDERXQGWRXV
&RU 
*RG FDQ 0$.( XV LQFUHDVH DQG
DERXQGLQORYHWRZDUGRQHDQRWKHU 
7KHVV 
:HKDYHDOOEHHQ0$'(WRGULQNLQWR
RQH6SLULW &RU 
%HOLHYHUVDUHDoQHZFUHDWLRQpr0$'(
E\ *RG  &RU  *DO  (SK
-DPHV 

%HFDXVHWKLVLVDQDVSHFWRI*RGWKDWLV
OLWWOH SURFODLPHG , IHHO FRPSHOOHG WR
IXUWKHUGHFODUHZKDW*RG0$.(67KHUH
LV D UHPDUNDEOH GHSWK WR WKLV IDFHW RI
'LYLQH DFWLYLW\ , DP QRW VWDWLQJ WKHVH
WKLQJVWRPHUHO\DIILUPWKHLUSRVVLELOLW\
5DWKHU,LQWHQGIRUWKLVWRFRQILUPWKDW
*RG LV DEOH WR IXOILOO +LV SURPLVHV WR
,VUDHO

J *RG PDNHV GXPE GHDI VHHLQJ DQG
EOLQG ([ 

J +HPDNHVDOLYH 6DP 
J +HPDNHVSRRUDQGULFK 6DP 
J +HPDNHVDSHUVRQnVZD\SHUIHFW 
6DP3VD 

J +H PDNHV VRUH DQG ELQGV XS -RE
 

J +HPDNHVWKHKHDUWVRIW -RE 
J +H PDNHV WKH WUXVWLQJ VRXO WR OLH
GRZQLQJUHHQSDVWXUHV 3VD 

7KLQJV*RG0DGHRU&DXVHG
,W LV QHFHVVDU\ WR FRQILUP WKDW *RG
FDQDQGGRHVLQWUXGHLQWRKXPDQDIIDLUV
FDXVLQJWKLQJVWRKDSSHQ0DQLVQRWWKH
JRYHUQRURIKLVRZQDIIDLUVDQGKLVZLOOLV
QRWLQYLQFLEOH

J *RG0$'(HYHU\WKLQJ-RVHSKGLGWR
SURVSHU *HQ 

J +H0$'(,VUDHOGZHOOLQERRWKVZKHQ
WKH\FDPHRXWRI(J\SW /HY 

J +H0$'(,VUDHOZDQGHU 1XP 
J +H 0$'( WKH KHDUW RI WKH NLQJ RI
+HVKERQREVWLQDWH 'HXW 

J +H 0$'( ,VUDHO MR\IXO (]UD 
1HK 

J +H0$'(PDQnVVWUHQJWKWRIDLO /DP
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J +H0$'(,VUDHOnVMR\IXOVKRXWLQJWR DERXW WKDW IXOILOOPHQW LQ VSLWH RI IURP WKLV PLQGVHW LI IDLWK LV HYHU WR
FHDVH ,VD 

VHHPLQJO\LPSRVVLEOHFLUFXPVWDQFHV7KH

IORXULVK,IZHDUHPDGHoSDUWDNHUVRIWKH

GHWHUPLQHG (]HN 

ZHUHLPSRVVLEOHIURPWKHKXPDQSRLQWRI

3HW WKHKHDUWPXVWEHSHUVXDGHGRI

FRXQVHORUV 3VD 

OHVVSRVVLEOH",VQRWWKH2QHZKRJDYHWKH

IURP+LVZD\V ,VD 

UHSOLHV LQ WKH UHDVRQLQJ RI RXU IDWKHU
$EUDKDP o$QG EHLQJ IXOO\ SHUVXDGHG
WKDWZKDW+HKDGSURPLVHG+HZDVDEOH
DOVRWRSHUIRUPp 5RP 

J +H0$'(VLJKLQJWRFHDVH ,VD  FUHDWLRQ RI WKH QDWLRQ RI ,VUDHO DQG WKH 'LYLQH QDWXUHp WKURXJK WKH oH[FHHGLQJ
J +H 0$'( (]HNLHOnV IDFH VWURQJ RU ELUWK RI KHU XOWLPDWH RIIVSULQJ -HVXV JUHDW DQG SUHFLRXV SURPLVHV RI *RGp 
J +H0$'('DYLGJODG 3VD 
YLHZ :K\ VKRXOG DQ\RQH WKLQN WKH WKHFRPPLWPHQWRI*RGWRIXOILOOWKHP,W
J +H 0$'( 'DYLG ZLVHU WKDQ KLV IXOILOOPHQWRI+LVSURPLVHVWRWKHPLVDQ\ LVWKHSUHURJDWLYHRIIDLWKWRGRWKLV
J +H 0$'( ,VUDHO WR HUU DQG ZDQGHU SURPLVH FDSDEOH RI IXOILOOLQJ LW" )DLWK
7KHSXUSRVHIRUWKLVEULHIGLYHUVLRQLV
WR DQFKRU RXU IDLWK LQ WKH *RG ZKR
SURPLVHVDQGFDQQRWOLH7KHIXOILOOPHQW
RI +LV FRPPLWPHQWV LV VRPHWKLQJ WKDW
EULQJVJUHDWJORU\WR+LP,WLVDOVRZLWKLQ
ERWK+LVSUHURJDWLYHVDQGSRZHUWREULQJ

0HQDUHRIWHQSURQHWRWKLQNRI*RGnV
SURPLVHV DV WKRXJK WKH\ ZHUH PHUH
SRVVLELOLWLHV7KHUHPXVWEHDGHOLYHUDQFH

1RZWKH6SLULWZLOOVKRZXVWKDW*RG
LV DEVROXWHO\ ULJKWHRXV LQ DOO RI +LV
ZRUNLQJV:KDWHYHU+HFDXVHVLV5,*+7
ZKHWKHULWLVFXWWLQJRIIEUDQFKHVJUDIWLQJ
LQZLOGROLYHEUDQFKHVRUJUDIWLQJLQDJDLQ
WKHEUDQFKHVWKDWZHUHFXWRII,WLVYLWDO
WKDWZHVHHWKLVWUXWKLQRUGHUWKDWRXU
IDLWK PLJKW UHVW FRQILGHQWO\ LQ WKH 2QH
ZKRKDVVDYHGDQGNHHSVXV

,6*2'815,*+7(286"
o   :KDW VKDOO ZH VD\ WKHQ" ,V
WKHUH XQULJKWHRXVQHVV ZLWK *RG"
&HUWDLQO\ QRW *RG IRUELG
p ,W LV
WKHPDQQHURIWKH6SLULWWRIRUHVHHIOHVKO\
GRXEWV DQG DQVZHU WKHP 7KHVH DUH
DOZD\VTXHVWLRQVRIGRXEWHUXSWLQJIURP
KHDUWVWKDWDUHQRWSXUHRUGRPLQDWHG
E\IDLWK7KH\DUHQRWDVNHGLQDTXHVW
WRILQGWKHWUXWKEXWDUHREMHFWLRQVWR
WKHWUXWKWKDWKDVEHHQGHFODUHG7KH
/RUGDOZD\VDQVZHUVVXFKTXHVWLRQVLQ
D VWUDLJKWIRUZDUG PDQQHU DQG ZLWK
PLQLPDO H[SODQDWLRQ ,W LV QRW *RGnV
PDQQHUWRUHDVRQH[WHQVLYHO\ZLWKWKH
IOHVK7KHREMHFWLRQVUDLVHGE\WKH
IOHVK DUH QRW YDOLG 7KHUHIRUH
WKH\ DUH DOZD\V DQVZHUHG ZLWK
DIILUPDWLRQVQRWUHDVRQLQJ


.-9

+56*'4'704+)*6'1750'55
9+6*)1&!
)OHVKHUURQHRXVO\UHDVRQVo7KHUH
,6 XQULJKWHRXVQHVV ZLWK *RGp :KLOH
WKRVHSUHFLVHZRUGVPD\QRWFRPSULVH
WKHUHDVRQLQJ\HWWKH\HQFDSVXODWHKRZ
IOHVK WKLQNV 7KH 6SLULW FRPHV WR JULSV
ZLWK UHDO LVVXHV QRW WKH VPRNHVFUHHQ
UHDVRQLQJ RI WKH FDUQDO PDQ 7KLV LV
SUHFLVHO\ZK\WKHIOHVKUHIXVHVWREHOLHYH
DQG REH\ *RG ,W LV ZK\ LW LV KRVWLOH
WRZDUGWKH&UHDWRU,WGRHVQRWEHOLHYH
*RGLVULJKW
-HZLVKIOHVKUHDVRQVWKDW*RGLVQRW
ULJKW LQ FXWWLQJ RII WKRVH ZKR GLG QRW
EHOLHYH*HQWLOHIOHVKUHDVRQVWKDW*RGLV
QRWULJKWLQNHHSLQJ,VUDHOEHORYHGIRUWKH

IDWKHUnVVDNHRULQJUDIWLQJWKHPLQDJDLQ
%RWK OLQHV RI WKRXJKW DUH FRPSOHWHO\
ZURQJ&RQWHPSRUDULHVZRXOGFKLGH*RG
E\VD\LQJ+HZDVQRWEHLQJoIDLUpRUWKDW
WKHGLIILFXOWLHVWKDWFDPHXSRQWKHPGLG
QRWPDNHVHQVHRUZHUHHYHQXQMXVW

7R EH HYHQ PRUH VSHFLILF WKLV
UKHWRULFDOTXHVWLRQLVDVNHGEHFDXVHRIWKH
VWURQJ VWDWHPHQWV WKH 6SLULW KDV PDGH
3RQGHUVRPHRIWKHP

J :DV *RG XQULJKWHRXV IRU UHVWULFWLQJ

&ULWLFDODVSHFWVRI*RGnVFKDUDFWHUZHUHLQWURGXFHG
LQ FKDSWHU HLJKW 7KH\ ZHUH DVVRFLDWHG ZLWK +LV
JUHDWVDOYDWLRQDQGZHUHDGGUHVVHGWRRXUIDLWK
'LYLQH IRUHNQRZOHGJH DQG SUHGHVWLQDWLRQ ZHUH
GHFODUHG WR EH SLOODUV WKDW DUH SURPLQHQW LQ
H[WULFDWLQJPHQIURPVLQDQGFRQIRUPLQJWKHPWR
WKHLPDJHRI*RGnV6RQ
'LYLQH GLVFUHWLRQ LV D IDFW <HW LW
FDQQRW EH UHFHLYHG E\ WKH IOHVK ZKLFK
LQVLVWV RQ VXFK WKLQJV DV WKH
oXQFRQGLWLRQDO ORYHp RI HYHU\RQH HYHQ
WKRXJK QR VXFK DIILUPDWLRQ LV IRXQG LQ
6FULSWXUH ,W EDONV DW *RG FKRRVLQJ D
SHRSOH LQGHSHQGHQWO\ RI WKHLU RZQ
ZRUWKLQHVVRUDFKLHYHPHQW)OHVKFDQQRW
DELGH D *RG ZKR DFWXDOO\ UHMHFWV RWKHUV
ZKR OLNH PDQ\ KDYH DQ DSSHDUDQFH RI
EHLQJJRRGDQGLQGXVWULRXVOLNH,VKPDHO
DQG (VDX %XW *RG PDNHV VXFK FKRLFHV
DQGGRHVVRULJKWHRXVO\

J
J
J

WKH UHFRJQL]HG VHHG RI $EUDKDP DV
WKRVHFRPLQJWKURXJK,VDDF" 
:DV*RGXQULJKWHRXVLQORYLQJ-DFRE
DQG KDWLQJ (VDX EHIRUH WKH\ ZHUH
ERUQ" D
:DV*RGXQULJKWHRXVLQORYLQJ-DFRE
DQGKDWLQJ(VDXLQGHSHQGHQWO\RIDQ\
JRRGRUHYLOWKH\KDGGRQH" E
:DV*RGXQULJKWHRXVLQGHWHUPLQLQJ
WKDWWKHHOGHU(VDXVKRXOGVHUYHWKH
\RXQJHU -DFRE RYHUULGLQJ WKH ULJKWV
RIWKHILUVWERUQ" 
&ULWLFDO DVSHFWV RI *RGnV FKDUDFWHU
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ZHUH LQWURGXFHG LQ FKDSWHU HLJKW 7KH\
ZHUHDVVRFLDWHGZLWK+LVJUHDWVDOYDWLRQ
DQG ZHUH DGGUHVVHG WR RXU IDLWK 'LYLQH
IRUHNQRZOHGJH DQG SUHGHVWLQDWLRQ ZHUH
GHFODUHGWREHSLOODUVWKDWDUHSURPLQHQW
LQ H[WULFDWLQJ PHQ IURP VLQ DQG
FRQIRUPLQJ WKHP WR WKH LPDJH RI *RGnV
6RQ  7KHVHTXDOLWLHVKDYHDOVR
EHHQGHFODUHGDVHYLGHQWLQWKHFKRLFH
RIWKHQDWLRQRI,VUDHODQGWKHSHUVRQV
RI,VDDFDQG-DFRE,WLVLPSHUDWLYHWKDW
ZHDFNQRZOHGJH*RGZDVULJKWHRXVLQ
DOORIWKHVHWKLQJVPDNLQJQRDWWHPSW
WR H[SODLQ WKHP ZLWK WKH PLQG RI WKH
IOHVK
,ZDQWWRGUDZSDUWLFXODUDWWHQWLRQ
WR WKH PDQQHU LQ ZKLFK WKH 6SLULW
DQVZHUVWKHK\SRWKHWLFDOTXHVWLRQo,V
WKHUHXQULJKWHRXVQHVVZLWK*RG"p7KLV
ZLOOQRWEHWKHNLQGRIDQVZHUDZRUOGO\
SKLORVRSKHUZRXOGZDQW1RULQGHHGZLOO
LWVDWLVI\WKHLGOHFXULRVLW\RIWKHUHOLJLRXV
oVFKRODUp 1HYHUWKHOHVV WKLV LV 'LYLQH
UHDVRQLQJ DQG ZH GR ZHOO WR DGDSW RXU
WKLQNLQJWRLW

o&HUWDLQO\ QRWp
 o0D\ LW QHYHU EHp
o1RWDWDOOp o%\QRPHDQVp
o2XWRIWKHTXHVWLRQp DQGo2IFRXUVH
QRWp
1.-9
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,WLVDQH[SUHVVLRQRIVWURQJDYHUVLRQ
WRWKHYHU\WKRXJKWWKDWLVVXJJHVWHG7KH

PDQQHULVDQLPDJLQDWLRQWREHFDVWGRZQ
&RU 7KLVLVSUHFLVHO\ZKDWWKH
IROORZLQJYHUVHVZLOOGR7KH\ZLOOWKURZ
WKHQRWLRQWKDW*RGLVXQULJKWHRXVGRZQ
WRWKHJURXQGWUDPSOLQJLWXQGHUWKHIHHW
RI'LYLQHUHDVRQLQJ

7KLVZLOOQRWEHWKHNLQGRIDQVZHUDZRUOGO\
SKLORVRSKHUZRXOGZDQW1RULQGHHGZLOOLW
VDWLVI\WKHLGOHFXULRVLW\RIWKHUHOLJLRXVoVFKRODUp
1HYHUWKHOHVVWKLVLV'LYLQHUHDVRQLQJDQGZHGR
ZHOOWRDGDSWRXUWKLQNLQJWRLW

)1&(14$+&
7KH .-9 DQG $69 YHUVLRQV UHDGV
o*RGIRUELGpZKLFKLVWKHH[SUHVVLRQRI
WKHVHQVHRIWKHWH[WUDWKHUWKDQDOLWHUDO
WUDQVODWLRQ6RSKLVWVREMHFWWRWKHXVHRI
WKLVH[SUHVVLRQVD\LQJLWLVQRWDSURSHU
WUDQVODWLRQ 7KH\ DOORZ IRU WKH VHQVH RI
ZRUGVHOVHZKHUHEXWQRWKHUH

ZRUGVo*RGIRUELGpZRXOGEHHTXLYDOHQW
WRVD\LQJo0D\WKH/RUGVWRSVXFKD
WKRXJKWIURPHQWHULQJP\PLQGp,W
H[SUHVVHVWKHVSLULWRIWKHWH[WZKLFKLV
EHLQJXWWHUHGEHIRUHWKH$OPLJKW\*RGDV
ZHOODVXQWRILQLWHPDQ,WLVEHVWQRWWR
DWWHPSWWRH[SODLQWKHWH[WDFDGHPLFDOO\
RUIURPDPHUHOLQJXLVWLFSRLQWRIYLHZ,W
LVWRRVWURQJRIDQH[SUHVVLRQWRWDNHWKDW
DSSURDFK 7KH LGHD LV WKDW *RG KDV
PDGH QR SURYLVLRQ ZKDWVRHYHU WR
HQWHUWDLQ VXFK D WKRXJKW ,W LV DOVR
WKDW WKH PDQ RI *RG LV UHSXOVHG E\ WKH
YHU\ LGHD DQG FDOOV XSRQ WKH /RUG WR
SURWHFWKLPIURPVXFKDQLPDJLQDWLRQ

7KHZRUGVIURPZKLFKWKLVH[SUHVVLRQ
LVWUDQVODWHGDUHOJIGPQKVQ7KLVSKUDVH
LV XVHG ILIWHHQ WLPHV LQ WKH 1HZ
7HVWDPHQW 6FULSWXUHV DQG LV DOZD\V DQ
H[WUHPHO\ VWURQJ H[SUHVVLRQ /N 
5RP     
&RU*DO 
,W LV WUDQVODWHG LQ D YDULHW\ RI ZD\V

0HQ DUH VLPSO\ QRW DOORZHG WR
HQWHUWDLQTXHVWLRQVDERXWZKHWKHURUQRW
*RGLVULJKW+H,6ULJKWHRXVLQDOORI+LV
GRLQJV DQG WKHUH LV WR EH QR TXHVWLRQ
DERXW LW r SDUWLFXODUO\ IURP WKRVH ZKR
oKDYHVLQQHGDQGFRPHVKRUWRI+LVJORU\p
 7KHLGHDWKDWLWLVSRVVLEOHIRU*RG
WR FKRRVH RU ZRUN LQ DQ XQULJKWHRXV

:KHWKHULWLV1DDPDQTXHVWLRQLQJWKH
SURSULHW\ RI GLSSLQJ VHYHQ WLPHV LQ WKH
5LYHU-RUGDQ .JV RUNLQJ6DXO
TXHVWLRQLQJ WKH ZLVGRP RI WRWDOO\
GHVWUR\LQJWKH$PDOHNLWHV 6DP
 TXHVWLRQLQJWKHGHFUHHVDQGSXUSRVHV
RI *RG LV QHYHU ULJKW ,W ZLOO QRW EH
WROHUDWHGE\WKHDOOZLVH*RG
7KH SHRSOH RI *RG PXVW H[HUFLVH
WKHPVHOYHV WR DGRSW D YLHZ RI *RG DQG
6FULSWXUH WKDW \LHOGV WR IDLWK QRW WR
UHDVRQ $OWKRXJK PHQ DUH IRQG RI
WKHRORJLFDOYLHZVWKDWSURPRWHTXHVWLRQV
QR VXFK HQFRXUDJHPHQW LV IRXQG LQ WKH
:RUGRI*RG6FULSWXUHSURPRWHVIDLWKIRU
oIDLWKFRPHWKE\KHDULQJpQRWUHDVRQLQJ
5RP ,IWKLVVHHPVVWURQJLWZLOO
VKRUWO\DSSHDUWREHH[WUHPHO\PLOGLQWKH
EOD]LQJJORU\RI*RGnVDQVZHU+HZLOOQRW
UHDVRQZLWKIOHVKEXWZLOOVWURQJO\DIILUP
WKH ZD\ WKLQJV UHDOO\ DUH :H ZLOO EH
FDOOHG WR EHOLHYH *RG DQG QRW TXHVWLRQ
+LPRUGRXEW+LVULJKWHRXVQHVV

0(5&<,6*,9(1%<',9,1(',6&5(7,21
o )RU+HVD\VWR0RVHVo,ZLOO
KDYHPHUF\RQZKRPHYHU,ZLOOKDYH
PHUF\DQG,ZLOOKDYHFRPSDVVLRQRQ
ZKRPHYHU,ZLOOKDYHFRPSDVVLRQp


+HUH LV D VWLUULQJ FKDOOHQJH WR WKRVH
ZKR LQVLVW RQ SDVVLQJ WKH :RUG RI *RG
WKURXJK KXPDQO\ GHYLVHG ILOWHUV RU
KHUPHQHXWLFV,UHDOL]HLWLVQRWSRSXODUWR
VSHDN LQ WKLV PDQQHU DQG \HW LW LV

QHFHVVDU\ WR GR VR ,Q WKH SDVW IHZ
GHFDGHV WKHUH KDV EHHQ D UHPDUNDEOH
WUHQG WRZDUG KXPDQ SKLORVRSKL]LQJ LQ
UHOLJLRQ7KHLQFOLQDWLRQKDVDOZD\VEHHQ
WKHUHEXWQHYHULQVXFKSURSRUWLRQVDVLW
KDVEHHQVLQFHNQRZOHGJHKDVEHHQGHLILHG
LQWKHSURIHVVHGFKXUFK
7KH 6SLULW ZLOO VLPSO\ DIILUP WKH
WUXWKrWUXWKWKDWKDVEHHQDVVHUWHGE\*RG

+LPVHOI +H ZLOO RIIHU QR H[WHQGHG
UDWLRQDOHIRUWKHVWDWHPHQWDVPHQGHVLUH
EXWZLOOGHFODUHWKLVLVZKDW*RGGRHV,WLV
WKH EXVLQHVV RI PHQ WR EULQJ WKHLU
WKLQNLQJLQWRDFFRUGZLWKWKLVDIILUPDWLRQ
:KDW LV PRUH XQWLO WKH\ GR WKH\ DUH
ZURQJ DQG QRWKLQJ ZLOO FKDQJH WKDW
H[FHSWWRDFNQRZOHGJHWKDW*RGLVULJKWLQ
ZKDW+HGRHV,WLVQHLWKHUULJKWQRUVDIH
WRWKLQNLQFRQWUDGLFWLRQRI*RG
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7KHVWDWHPHQWLVWDNHQIURP([RGXV
ZKHUH*RG$OPLJKW\LVVKRZLQJ+LV
JORU\r+LV UHDO 3HUVRQrWR 0RVHV WKH
VHUYDQWRI*RG,QWKRVHGD\VWKLVZDVQRW
VRPHWKLQJ HYHU\RQH KHDUG %XW LQ RXU
GD\LWLVEHLQJSXEOLVKHGWKURXJKRXWWKH
ZRUOGLQ3DXOnVH[SRVLWLRQRIWKH*RVSHORI
&KULVW0RVHVKDGDVNHGWKH/RUGo6KRZ
PH7K\JORU\p+HUHZDV*RGnVUHVSRQVH
o,ZLOOPDNHDOOP\JRRGQHVVSDVVEHIRUH
WKHHDQG,ZLOOSURFODLPWKHQDPHRIWKH
/25'EHIRUHWKHHDQGZLOOEHJUDFLRXV
WRZKRP,ZLOOEHJUDFLRXVDQGZLOO
VKRZ PHUF\ RQ ZKRP , ZLOO VKRZ
PHUF\p
1RWLFH*RGLVH[SRVLQJ0RVHV
WR +LV oJRRGQHVVp DQG LV
SURFODLPLQJ +LV RZQ 'LYLQH
FKDUDFWHUr+LV oQDPHp  7KLV LV
QRW D QRYHO RU LUUHOHYDQW YLHZ
EXWDQHVVHQWLDORQH,QWKHYHU\
UHYHODWLRQJLYHQWR0RVHV'LYLQH
GLVFUHWLRQ ZDV XVHG 7KH
JRRGQHVV RI WKH /RUG WRJHWKHU
ZLWKDGHFODUDWLRQRI+LVQDWXUH
ZDVYRXFKVDIHGWR0RVHVDORQH
*RG ZDV QRW GRLQJ WKLV PHUHO\
EHFDXVH0RVHVDVNHGEXWEHFDXVH
+HZLOOHGWRGRVRr*RG:$17('
WRGRWKLV

7KLV DQVZHU LV PXFK OLNH WKH RQH
JLYHQ LQ RQH RI RXU /RUGnV PDWFKOHVV
SDUDEOHV'HFODULQJWKH.LQJGRPRI*RG
WR EH OLNH D  KRXVHKROGHU RU ODQGRZQHU
+H VSRNH RI WKDW KRXVHKROGHU KLULQJ
JURXSVRIODERUHUVWKURXJKRXWWKHGD\+H
KLUHGVRPHoHDUO\LQWKHPRUQLQJpVRPH
DW oWKH WKLUG KRXUp VRPH DW WKH oVL[WK
DQG QLQWK KRXUp DQG VRPH DW WKH
oHOHYHQWKKRXUp $0$0
30  30 DQG  30  $W WKH
FRQFOXVLRQ RI WKH GD\ oWKH ORUG RI WKH
YLQH\DUGVDLWKXQWRKLVVWHZDUG&DOOWKH
ODERUHUV DQG JLYH WKHP WKHLU KLUH

DJUHH ZLWK PH IRU D SHQQ\" 7DNH WKDW
WKLQHLVDQGJRWK\ZD\,ZLOOJLYHXQWR
WKLV ODVW HYHQ DV XQWR WKHH ,V LW QRW
ODZIXOIRUPHWRGRZKDW,ZLOOZLWKPLQH
RZQ" ,V WKLQH H\H HYLO EHFDXVH , DP
JRRG"p 0DWW 7KHUHVSRQVHUHDGV
WKLVZD\LQWKH1,9o,ZDQWWRJLYHWKH
PDQZKRZDVKLUHGODVWWKHVDPHDV
,JDYH\RX'RQ W,KDYHWKHULJKWWR
GRZKDW,ZDQWZLWKP\RZQPRQH\"2U
DUH \RX HQYLRXV EHFDXVH , DP
JHQHURXV"p5HPHPEHU-HVXVLVVKRZLQJ
XV WKH PDQQHU RI WKH .LQJGRP +H LV
VKRZLQJXVWKH)DWKHUDQG+LVZLOO

&DUHPXVWEHWDNHQZKHQ
GHDOLQJZLWKWKLVIDFHWRIWKH
'LYLQHQDWXUH7KHUHPXVWEH
QRSURYLVLRQIRUWKHHQWUDQFHRI
GRXEWRUXQEHOLHI1RULQGHHG
FDQZHDOORZWKHWHQGHUKHDUWHG
WREHFUXVKHGRUEUXLVHG*RGLV
QRWRQO\ULJKWHRXV+HLVDOVR
JRRG

7KH UHDGLQJ RI WKH WH[W
DSSHDUVFOXPV\\HWWKHPHDQLQJ
ZLOO FRPH KRPH WR \RXU KHDUW
7KHLGHDH[SUHVVHGLVo,ZLOOKDYHPHUF\
RQZKRPHYHU,ZLOO>WRKDYH@PHUF\p$
IHZYHUVLRQVSLFNXS RQ WKLVWKRXJKWo,
ZLOOVKRZPHUF\WRZKRP,ZLOO,ZLOOWDNH
SLW\ RQ ZKRP , ZLOOp
 o, ZLOO VKRZ
PHUF\WRDQ\RQH,FKRRVHDQG,ZLOOVKRZ
FRPSDVVLRQ WR DQ\RQH , FKRRVHp
:KRHYHU UHFHLYHV PHUF\ IURP *RG
UHFHLYHVLWEHFDXVH+HZLOOVWRVKRZWKHP
PHUF\:KRHYHUUHFHLYHVFRPSDVVLRQIURP
*RGUHFHLYHVLWEHFDXVH+HZLOOVWRVKRZLW
WR WKHP +H KDV QRW EHHQ PRWLYDWHG E\
WKHLUQHHGRIPHUF\DQGFRPSDVVLRQQRU
EHFDXVHWKH\KDYHVRXJKWLWIURP+LP+H
KDV EHHQ PRYHG E\ +LV RZQ EHQHILFHQW
KHDUW

EHJLQQLQJ IURP WKH ODVW XQWR WKH ILUVWp
%HJLQQLQJDWWKHODVWDQGHQGLQJZLWKWKH
ILUVW KH JDYH HYHU\ ODERUHU DQ LGHQWLFDO
ZDJHoDSHQQ\pRUoDGHQDULXVp
1.-9
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*RGFKRVH,VUDHO EHFDXVH+HZDQWHG
WR +H ORYHV WKHP IRU WKH IDWKHUVn VDNHV
EHFDXVH +H ZDQWV WR +H FKRVH ,VDDF
EHFDXVH +H ZDQWHG WR +H ORYHG -DFRE
EHFDXVH +H ZDQWHG WR ,I WKDW LV QRW
HQRXJK IRU D SHUVRQ WKHQ WKDW SHUVRQ
UHTXLUHVWRRPXFK,WLVXQZLVHLQGHHGWR
UHIXVH*RGWKHULJKWWRGRZKDW+HZDQWV

7KHZRUNHUVKDGQRWZRUNHGLGHQWLFDO
KRXUV6RPHZRUNHGWZHOYHKRXUVRWKHUV
QLQHRWKHUVVL[RWKHUVWKUHHDQGVRPH
RQO\ RQH KRXU 7KHUHIRUH WKH RQHV
ZRUNLQJORQJHUUHPRQVWUDWHGDWWKHZDJHV
WKH\ UHFHLYHG ,W LV ZULWWHQ oWKH\
PXUPXUHG DJDLQVW WKH JRRGPDQ RI WKH
KRXVH 6D\LQJ 7KHVH ODVW KDYH ZURXJKW
EXWRQHKRXUDQGWKRXKDVWPDGHWKHP
HTXDO XQWR XV ZKLFK KDYH ERUQH WKH
EXUGHQ DQG KHDW RI WKH GD\p , VKRXOG
VXSSRVH WKHLU REMHFWLRQ ZRXOG EH
DFNQRZOHGJHGDVSURSHUE\PRVWDQ\ODERU
FRQVXOWDQW%XWWKDWLVQRWDSURSHUYLHZ
5HPHPEHULQJWKDWWKLVLVRXU/RUGnV
GHSLFWLRQRIWKH.LQJGRPRI*RGFRQVLGHU
WKHDQVZHUJLYHQWRWKHFRPSODLQHUVo%XW
KH DQVZHUHG RQH RI WKHP DQG VDLG
)ULHQG,GRWKHHQRZURQJGLGVWQRWWKRX

7KH KRXVHKROGHU GHFODUHG
WKDW KLV ZLOO DQG QDWXUH IXOO\
MXVWLILHG ZKDW KH GLG 7KXV QR
IDXOW FRXOG EH IRXQG ZLWK LW
%HVLGHVWKLVWKHODERUHUVDJUHHG
WRZRUNIRUWKHZDJHDQGLWZDV
QRQH RI WKHLU DIIDLU ZKDW RWKHU
ODERUHUVUHFHLYHG7KDWZDVJLYHQ
SXUHO\ DW WKH GLVFUHWLRQ RI
KLPVHOI ,W ZDV QRW RSHQ IRU
GLVFXVVLRQ )XUWKHU KLV ZDJHV
ZHUH DQ H[SUHVVLRQ RI JRRGQHVV
QRWLQMXVWLFH

7KXVQR*HQWLOHFDQUDLVHDQ
REMHFWLRQ EHFDXVH PHUF\ LV VWLOO
KHOG RXW WR WKH -HZV *RG GRHV
ZKDW+HGHVLUHVDQGWKDWVKRXOG
EHJRRGHQRXJKIRUXV:HKDYH
DJUHHG WR UHFHLYH +LV VDOYDWLRQ
DQGKDYHDEVROXWHO\QRLQSXWRQZKDW+H
GHVLUHV IRU RWKHUV r SDUWLFXODUO\ oWKH
,VUDHOLWHVp 3DXOnV NLQVPHQ DFFRUGLQJ WR
WKHIOHVK5HFRJQL]LQJWKLVFLUFXPVWDQFH
3DXO VLPSO\ HPEUDFHG WKH PLQG RI WKH
/RUG FRQFHUQLQJ WKH -HZV UHIXVLQJ WR
TXHVWLRQ'LYLQHSUHIHUHQFHV
016#%1.&&1%64+0'
&DUHPXVWEHWDNHQZKHQGHDOLQJZLWK
WKLV IDFHW RI WKH 'LYLQH QDWXUH 7KHUH
PXVWEHQRSURYLVLRQIRUWKHHQWUDQFHRI
GRXEW RU XQEHOLHI 1RU LQGHHG FDQ ZH
DOORZWKHWHQGHUKHDUWHGWREHFUXVKHGRU
EUXLVHG*RGLVQRWRQO\ULJKWHRXV+HLV
DOVRJRRG7KHYHU\IDFWWKDW+HFKRRVHV
WR ZKRP +H ZLOO VKRZ PHUF\ DQG
FRPSDVVLRQ LV DQ H[SUHVVLRQ RI +LV
JRRGQHVV 7R FRQILUP WKLV WKH /RUG KDV
FRQGHVFHQGHGWRUHYHDOWRWKHVRQVRIPHQ
WKRVH WR ZKRP +H ZLOOV WR VKRZ PHUF\
DQGFRPSDVVLRQ3RQGHUZKDW+HVD\V

J oWRWKLVPDQZLOO,ORRNHYHQWR

KLP WKDW LV SRRU DQG RI D FRQWULWH
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VSLULWDQGWUHPEOHWKDWP\ZRUGp ,VD
 
o7KH /25' LV QLJK XQWR WKHP WKDW
DUHRIDEURNHQKHDUWDQGVDYHWKVXFK
DVEHRIDFRQWULWHVSLULWp 3VD 
o7KH VDFULILFHV RI *RG DUH D EURNHQ
VSLULWDEURNHQDQGDFRQWULWHKHDUW
2 *RG WKRX ZLOW QRW GHVSLVHp 3VD
 
o%OHVVHG DUH WKH PHUFLIXO IRU WKH\
VKDOOREWDLQPHUF\p 0DWW 

,WVLPSO\LVQRWSRVVLEOHWREHLQDQ\RI
WKHDERYHFDWHJRULHVDQG*RG127GHVLUH
WRVKRZ\RXPHUF\DQGFRPSDVVLRQ+HLV
IDLWKIXOWR+LV3HUVRQDQG:RUG

7KXVZHZLOOQRWVWXPEOHDWZKDW*RG
KDVVDLGDERXW+LPVHOIVKRZLQJPHUF\WR
WKRVH +H ZLOOV 7KDW LV +LV SUHURJDWLYH
DQGZHKDYHQRULJKWWRTXHVWLRQLW7KDW
FLUFXPVWDQFH KRZHYHU EULQJV QR
GLVDGYDQWDJHWRDQ\RQHZKRGHVLUHVPHUF\
DQGVHHNVWRILQGJUDFHWRKHOSLQWKHWLPH
RIQHHG +HE 
7KH0DQQHURI*RGnV$QVZHU
,FDQQRWOHDYHWKLVSRLQWZLWKRXWDJDLQ
GUDZLQJ \RXU DWWHQWLRQ WR WKH ZD\ LQ
ZKLFK*RGDQVZHUVWKHREMHFWLRQVRIWKH
IOHVK +H DSSHDOV WR +LV QDWXUH DQG
ZLOO QRW WR KXPDQ UHDVRQ +H GRHV QRW
GLDORJZLWKXVLQWKHIOHVKWKHUHE\OHDYLQJ

XVGHSHQGLQJRQQDWXUDOUHVRXUFHV,QVR
GRLQJ IDLWK LV EHLQJ SURPRWHG +H LV
OHDGLQJ XV WR WUXVW +LP NQRZLQJ +H
FDQQRW GR ZKDW LV ZURQJ RU FRQGXFW
+LPVHOIXQULJKWHRXVO\
+H LV DOVR LPSUHVVLQJ XSRQ XV WKH
LQIHULRULW\DQGXQDFFHSWDELOLW\RIKXPDQ
UHDVRQLQJ ,I ZH GR QRW EHOLHYH +LV
ZRUGVWKH\ZLOOFRQIXVHXV$VPXFK
DV OLHV ZLWKLQ XV ZH PXVW ODERU WR
SURPRWH WKHVH YLWDO SHUFHSWLRQV LQ RXU
SUHDFKLQJDQGWHDFKLQJQHYHUJUDYLWDWLQJ
WRWKHIOHVK:KHQHYHUSRVVLEOHZHPXVW
H[WHQGRXUVHOYHVWRQRWOHDYHPHQLQWKH
IOHVKEXWLQWKH6SLULW

:,//$1'())257$5(1277+()281'$7,21
o  6R WKHQ LW LV QRW RI KLP ZKR
ZLOOV QRU RI KLP ZKR UXQV EXW RI
*RGZKRVKRZVPHUF\p


$VZHSURFHHGWKURXJKWKLVSDVVDJHLW
ZLOOEHFRPHYHU\DSSDUHQWWR\RXWKDWWKH
6SLULWLVHDJHUWRMXVWLI\*RG7KHRQHZKR

VKRZVPHUF\p
o,WGRHVQRWWKHUHIRUH
GHSHQGRQPDQ VGHVLUHRUHIIRUWEXWRQ
*RG V PHUF\p  o6R WKHQ LW GRHV QRW
GHSHQGRQWKHPDQZKRZLOOVRUWKHPDQ
ZKRUXQVEXWRQ*RGZKRKDVPHUF\p
o6RWKHQLWLVQRWE\WKHGHVLUHRUE\WKH
DWWHPSWRIPDQEXWE\WKHPHUF\RI*RGp
1569
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7KLV YHUVH LV VD\LQJ WKH 5($621 IRU RXU
VDOYDWLRQLVIRXQGLQ*RGZKRKDVVKRZQXV
PHUF\ ,W FDQQRW EH WUDFHG WR RXU
ZRUWKLQHVV,WFDQQRWHYHQEHWUDFHGWRRXU
ZLOOLQJQHVVRUWRRXUHIIRUW7KRVHWKLQJV
DUHQRWIRXQGDWLRQVRIVDOYDWLRQIRUWKH\
DUHQHLWKHUFRQVLVWHQWQRUIODZOHVV
KHDUV ZKDW WKH 6SLULW LV VD\LQJ WR WKH
FKXUFKHVZLOOFRQFOXGHWKDWoDOOWKLQJVDUH
RI*RGp &RU5RP DQGWKDW
*RGLVULJKWHRXVLQDOOWKDW+HGRHV7KLV
YHUVHSDUWLFXODUO\FRQILUPVWKLVWREHWKH
FDVH
2WKHUYHUVLRQVUHDGo6RWKHQLWGRHV
QRWGHSHQGRQWKHPDQZKRZLOOVRUWKH
PDQ ZKR UXQV EXW RQ *RG ZKR KDV
 o,W GRHV QRW WKHUHIRUH
PHUF\p
GHSHQGRQPDQ VGHVLUHRUHIIRUWEXWRQ
*RG V PHUF\p  o6R LW GHSHQGV QRW RQ
KXPDQZLOORUH[HUWLRQEXWRQ*RGZKR
1$6%

1,9

o6RLWGHSHQGVQRWXSRQDSHUVRQ VZLOO
RU H[HUWLRQ EXW XSRQ *RG ZKR VKRZV
PHUF\p o6RUHFHLYLQJ*RG VSURPLVHLV
QRWXSWRXV:HFDQ WJHWLWE\FKRRVLQJLW
RU ZRUNLQJ KDUG IRU LW *RG ZLOO VKRZ
PHUF\WRDQ\RQHKHFKRRVHVp o6RLWLV
QRWDPDWWHURIZKDWDQ\SHUVRQZDQWVRU
ZKDW DQ\ SHUVRQ GRHV EXW RQO\ RI *RG
KDYLQJPHUF\p
%%(

1$%

1/7

1-%

, KDYH WDNHQ WKH WLPH WR OLVW WKH
YDULRXV WUDQVODWLRQV RI WKLV YHUVH WR
FRQILUP WKHUH LV QR TXHVWLRQ FRQFHUQLQJ
WKH ZRUGLQJ RI WKH WH[W HYHQ RQ DQ

DFDGHPLF OHYHO ZKLFK LV LQIHULRU (YHQ
WKRXJKWKH6SLULWNQRZVWKHUHVSRQVHRI
IOHVKWRVXFKDWHDFKLQJ+HIDLUO\VKRXWV
LW RXW WR XV VKRZLQJ WKDW QR PDQ FDQ
VWDQGEHIRUHWKH*RGRIKHDYHQXSRQWKH
EDVLVRIPHULW
#21+061(%.#4+6;
%HIRUH,JRIXUWKHUZLWKWKLVPDWWHU
DOORZPHWRGHDOZLWKDFULWLFDOSRLQW,W
LVSRVVLEOHWKDWDSHUVRQPLJKWFRQVLGHU
WKLV VWDWHPHQW HLWKHU LUUHOHYDQW RU
EH\RQG DQ\ SRVVLEOH FRPSUHKHQVLRQ
6XFKDSHUVRQPLJKWUHDVRQ´,IWKLVLVWKH
FDVHWKHQZKDWSRLQWLVWKHUHWRVHHNLQJWKH/RUGRU
H[WHQGLQJP\VHOIWRSOHDVH+LP",IUHFHLYLQJPHUF\DOO
GHSHQGVXSRQZKDW*RGGHVLUHVDQGKDVQRWKLQJWRGR
ZLWK P\ GHVLUH RU HIIRUW , VHH QR SRLQW WR EHLQJ
IHUYHQWLQP\TXHVWWROD\KROGRQHWHUQDOOLIHµ
7KLVLVDFRPSOHWHO\HUURQHRXVZD\
RIUHDVRQLQJDQGKDVEHHQSURYRNHGE\
FRQVLGHULQJ WKH ZURQJ WKLQJV 3RQGHU
WKH WH[W ZKLOH UHFRJQL]LQJ WKDW LQ
RXUVHOYHV WKDW LV LQ RXU IOHVK QRWKLQJ
JRRGUHVLGHV  &RQVLGHUKRZIUDLO\RX
UHDOO\ DUH VR WKDW \RX FDQQRW GR WKH
WKLQJV \RX GHVLUH EXW ILQG DQRWKHU ODZ
ZLWKLQ \RX ZDUULQJ DJDLQVW WKH ODZ RI
\RXU PLQG   ,I WKHVH WKLQJV EH
WUXHDQGWKH\VXUHO\DUHLVLWQRWJRRGWR
NQRZWKDWUHFHLYLQJWKHPHUF\RI*RGLV
EDVHG XSRQ *RGnV GHVLUH DQG QRW \RXU
SHUIRUPDQFH" 7KH YHU\ FRQFHSW RI
VDOYDWLRQLVEDVHGXSRQRXUKHOSOHVVQHVV
DQGKRSHOHVVQHVV7KDWLVZK\ZHQHHGD
6DYLRU
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7KLVYHUVHLVVD\LQJWKH5($621IRU
RXU VDOYDWLRQ LV IRXQG LQ *RG ZKR KDV
VKRZQ XV PHUF\ ,W FDQQRW EH WUDFHG WR
RXUZRUWKLQHVV,WFDQQRWHYHQEHWUDFHG
WRRXUZLOOLQJQHVVRUWRRXUHIIRUW7KRVH
WKLQJV DUH QRW IRXQGDWLRQV RI VDOYDWLRQ
IRU WKH\ DUH QHLWKHU FRQVLVWHQW QRU
IODZOHVV7REHVXUH\RXUZLOOLVLQYROYHG
DV ZHOO DV \RXU HIIRUW EXW QRW RQ WKH
IRXQGDWLRQDO OHYHO 7KH\ DUH QRW ZKDW
GULYHVWKH.LQJGRPRI*RG
/#0;*#8'&'5+4'&
-HVXVRQFHVSRNHRIVRPHQREOHVRXOV
ZKR IHUYHQWO\ GHVLUHG WR VHH WKH WKLQJV
PDGH NQRZQ LQ +LPVHOI o)RU
YHULO\,VD\XQWR\RX7KDWPDQ\
SURSKHWVDQGULJKWHRXVPHQKDYH
GHVLUHGWRVHHWKRVHWKLQJVZKLFK
\HVHHDQGKDYHQRWVHHQWKHP
DQGWRKHDUWKRVHWKLQJVZKLFK\H
KHDUDQGKDYHQRWKHDUGWKHPp
0DWW 7KHVHZHUHQRWWKH
GUHJV RI WKH KXPDQ UDFH 7KH\
ZHUH oSURSKHWV DQG ULJKWHRXV
PHQp  ,I KXPDQ ZLOO ZDV
VXIILFLHQW WR EULQJ WKH EOHVVLQJ
WKH\ ZRXOG VXUHO\ KDYH VHHQ
&KULVWnVGD\,IWKHHIIRUWRIPHQ
FRXOG EULQJ WKH EOHVVLQJ WKHVH
ULJKWHRXV PHQ ZRXOG KDYH
REWDLQHGLW +RZHYHUWKH\OLYHG
LQVSLULWXDOO\SULPLWLYHWLPHVWKDWKDGQRW
\HWEHHQIXOO\FXOWLYDWHGIRUWKHEOHVVLQJ
7KXVWKH\GLGQRWVHHZKDWWKH\GHVLUHG
ZKLOHWKH\UHPDLQHGLQWKLVZRUOG

oWKHDFFHSWDEOH\HDURIWKH/RUGp7KLVLV
WKHWLPHZKHQ WKHGRRURIVDOYDWLRQKDV
EHHQWKURZQRSHQDQGWKHPLJKW\*RGLQ
VWULFW DFFRUG ZLWK +LV RZQ ZLOO KDV
GHFODUHGo&RPH$QGOHWKLPWKDWKHDUHWK
VD\ &RPH $QG OHW KLP WKDW LV DWKLUVW
FRPH $QG ZKRVRHYHU ZLOO OHW KLP WDNH
WKHZDWHURIOLIHIUHHO\p 5HY /HW
QRRQHVWDQGLQIHDUDQGGRXEWZRQGHULQJ
ZKHWKHU*RGGHVLUHVWRVKRZPHUF\DQG
FRPSDVVLRQ WR WKHP 7KH *RVSHO
DQQRXQFHVWKLVLVWKHWLPH+HLVUHFHLYLQJ
DOOZKRFRPHWR+LP
:KHQ -HVXV EHJDQ SUHDFKLQJ +H
UHWXUQHG WR +LV KRPH WRZQ FKRRVLQJ WR

ZRQGHUIXO GRRU ZLOO FORVH 7KHQ LI PHQ
KDYH QRW DYDLOHG WKHPVHOYHV RI WKH YHU\
UHDO LQYLWDWLRQ LW ZLOO EH FRQILUPHG WR
WKHP WKDW PDQnV ZLOO DQG PDQnV HIIRUW
FDQQRWRSHQLW,QKLVSDUDEOHRIWKHWHQ
YLUJLQV-HVXVUHIHUUHGWR+LVRZQUHWXUQ
,W ZLOO EH D WLPH ZKHQ VRPH ZKR ZHUH
LQYLWHGDQGZKRHYHQPDGHVRPHFXUVRU\
SUHSDUDWLRQVZLOOEHH[FOXGHG)ROORZLQJ
+LV UHWXUQ -HVXV VDLG oWKH GRRU ZDV
VKXWp  :KHQ WKRVH ZKR VSXUQHG +LV
UHYHDOHG ZLOO FDPH oVD\LQJ /RUG /RUG
RSHQWRXVpWKH\ZHUHWROGo,NQRZ\RX
QRWp 0DWW 

/HWQRRQHVWDQGLQIHDUDQG
GRXEWZRQGHULQJZKHWKHU*RG
GHVLUHVWRVKRZPHUF\DQG
FRPSDVVLRQWRWKHP7KH
*RVSHODQQRXQFHVWKLVLVWKH
WLPH+HLVUHFHLYLQJDOOZKR
FRPHWR+LP

*RGnVPHUF\GLGQRWH[FOXGHWKHPRI
WKDW\RXPD\EHVXUH:HZLOOVHHWKHPLQ
WKHJORULILHGVWDWH /N &KULVWnV
DWRQLQJGHDWKUHDFKHGEDFNZDUGPDNLQJ
WKHPIXOO\DFFHSWDEOHEHIRUH*RG

WKURZRSHQWKHGRRURIVDOYDWLRQLQDORFDO
V\QDJRJXH2QWKDWGD\+HUHDGIURPWKH
ERRNRI,VDLDKo7KH6SLULWRIWKH/25'LV
XSRQ0H%HFDXVH+HKDVDQRLQWHG0H7R
SUHDFKWKHJRVSHOWRWKHSRRU+HKDVVHQW
0H WR KHDO WKH EURNHQKHDUWHG 7R
SURFODLP OLEHUW\ WR WKH FDSWLYHV $QG
UHFRYHU\ RI VLJKW WR WKH EOLQG 7R VHW DW
OLEHUW\ WKRVH ZKR DUH RSSUHVVHG WR
SURFODLP WKH DFFHSWDEOH \HDU RI WKH
/25'p +DYLQJ FORVHG WKH ERRN KH
UHWXUQHG LW WR WKH V\QDJRJXH DWWHQGDQW
DQGVDWGRZQ:LWKWKHH\HVRIHYHU\RQH
LQ WKH V\QDJRJXH ULYHWHG XSRQ +LP +H
EROGO\DQQRXQFHGo7RGD\WKLV6FULSWXUH
LVIXOILOOHGLQ\RXUKHDULQJp /N 
+HKDGXQYHLOHGWKHKHDUWRI*RG+H
UHYHDOHGZKDW*RGZDQWHGWRGR

:KHQ*RGZLOOHGWREHVWRZWKHPHUF\
DQGFRPSDVVLRQH[SHULHQFHGLQVDOYDWLRQ
LWFDPHWRDoVLQIXOZRPDQp /N 
D ORZO\ SXEOLFDQ /N   DQG HYHQ
oSXEOLFDQV DQG KDUORWVp 0DWW   ,
XQGHUVWDQGLWDOVRFDPHWRJRGO\6LPHRQ
$QQDDQG1DWKDQLHO%XWWKHSRLQWRIRXU
WH[WLVWKDWLWZDVGULYHQE\*RGnVGHVLUH
7KDWLVZKDWFRPSHOOHG+LPWRGRZKDW
+HGLG)XUWKHULWZDVULJKWHRXVDQGZLOO
EH RSHQO\ VKRZQ WR EH VR LQ WKH GD\ RI
MXGJPHQW$WWKDWWLPHWKHUHZLOOEHQR
DUJXPHQW DERXW WKH UHDVRQ IRU RXU
VDOYDWLRQ

6LQFH WKH GHDWK UHVXUUHFWLRQ DQG
HQWKURQHPHQWRI-HVXVWKHGHVLUHRI*RG
WRVKRZPHUF\DQGFRPSDVVLRQKDVEHHQ
SUHDFKHG WKURXJKRXW WKH ZRUOG ,W LV DQ
KRQHVW DQG WUXWKIXO PHVVDJH WKDW RQO\
UHTXLUHVIDLWKWREHH[SHULHQFHG

6*'#%%'26#$.';'#4
7KH JORU\ RI RXU WLPH LV WKDW WKLV LV

6*'&1149+..%.15'
7KHUH ZLOO FRPH D WLPH ZKHQ WKLV

7KH\ZDQWHGWRFRPHLQEXW
FRXOGQRW,WLVoQRWRIKLPWKDW
ZLOOHWKp7KH\H[WHQGHGHIIRUWWR
JRWRWKHGRRUEXWLWZDVWRRODWH
o,WLVQRWRIKLPWKDWUXQQHWKp
7KH\ OHDUQHG WRR ODWH WKDW
VDOYDWLRQLVoRIWKH/RUGp:KHQ
+H RSHQV WKH GRRU RI VDOYDWLRQ
QRRQHFDQVKXWLW$QGZKHQLW
LVILQDOO\VKXWQRRQHZLOOEHDEOH
WRRSHQLW

,W LV QR ZRQGHU WKH 6SLULW
DGPRQLVKHV XV o6HH WKDW \RX
GR QRW UHIXVH +LP ZKR
VSHDNV )RU LI WKH\ GLG QRW
HVFDSH ZKR UHIXVHG +LP ZKR
VSRNHRQHDUWKPXFKPRUHVKDOOZHQRW
HVFDSH LI ZH WXUQ DZD\ IURP +LP ZKR
VSHDNV IURP KHDYHQ  ZKRVH YRLFH WKHQ
VKRRN WKH HDUWK EXW QRZ +H KDV
SURPLVHGVD\LQJm<HWRQFHPRUH,VKDNH
QRWRQO\WKHHDUWKEXWDOVRKHDYHQn1RZ
WKLV m<HW RQFH PRUHn LQGLFDWHV WKH
UHPRYDO RI WKRVH WKLQJV WKDW DUH EHLQJ
VKDNHQDVRIWKLQJVWKDWDUHPDGHWKDW
WKH WKLQJV ZKLFK FDQQRW EH VKDNHQ PD\
UHPDLQ7KHUHIRUHVLQFHZHDUHUHFHLYLQJ
DNLQJGRPZKLFKFDQQRWEHVKDNHQOHWXV
KDYH JUDFH E\ ZKLFK ZH PD\ VHUYH *RG
DFFHSWDEO\ZLWKUHYHUHQFHDQGJRGO\IHDU
)RU RXU *RG LV D FRQVXPLQJ ILUHp +HE
 2XUVROHPQUHVSRQVLELOLW\LVWR
127VSXUQWKHZRUGVRIWKH6DYLRUZKR
VSHDNV IURP KHDYHQ 7R GR VR ZLOO
HYHQWXDWHLQVXUHFRQGHPQDWLRQ
2XUWH[WWKHQLVGHVLJQHGWRSURYRNH
XV WR D ILUP DQG XQZDYHULQJ UHOLDQFH
XSRQ DQG DWWHQWLYHQHVV WR WKH /RUG
-HVXV 2XU VHQVLWLYLW\ WR +LP PXVW EH
UDLVHG:HPLJKWVXPPDUL]HLWWKLVZD\

J 5HO\FRPSOHWHO\XSRQWKH/RUGWRVDYH
\RX 'R QRW SODFH FRQILGHQFH LQ
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\RXUVHOI

%HFDXVH WKLV SDVVDJH RI 6FULSWXUH LV

WKXVQRWUHJDUGLQJWKHPDVQHFHVVDU\RU

DVSHFWRI\RXUVDOYDWLRQ

WR PDQ\ ,W DOVR GHDOV ZLWK SURIRXQG

DJDLQVW VXFK WHQGHQFLHV /LNH DOO

\HDUprWKHWLPHRI'LYLQHDFFHSWDQFH
WKDW ZDV DQQRXQFHG E\ -HVXV DQG
ZKLFK+HLVQRZIXOILOOLQJ

GHFODUHGZLWKSRZHUDQGFRQVLVWHQF\)RU
WKLV UHDVRQ PDQ\ JRRG DQG VLQFHUH
EHOLHYHUVDUHLQWLPLGDWHGE\WKHVHWKLQJV

IRU RXU oOHDUQLQJp DQG DUH oSURILWDEOHp
IRUWKLQJVWKDWHTXLS\RXIRUVHUYLQJ*RG
LQ\RXUOLIH 5RP7LP 

J *LYH WKH JORU\ WR WKH /RUG IRU HYHU\ JHQHUDOO\QHJOHFWHGLWKDVDVWUDQJHVRXQG LPSRUWDQW , HQFRXUDJH \RX WR ILJKW
J $YDLO\RXUVHOIIXOO\RIWKHoDFFHSWDEOH .LQJGRP UHDOLWLHV WKDW DUH QRW EHLQJ 6FULSWXUHWKHVHWKLQJVKDYHEHHQZULWWHQ

3+$5$2+:$65$,6('83%<*2'
o  )RU WKH 6FULSWXUH VD\V WR
3KDUDRK o)RU WKLV YHU\ SXUSRVH ,
KDYHUDLVHG\RXXSWKDW,PD\VKRZ
0\SRZHULQ\RXDQGWKDW0\QDPH
PD\EHGHFODUHGLQDOOWKHHDUWKp 
7KHUHIRUH +H KDV PHUF\ RQ ZKRP
+H ZLOOV DQG ZKRP +H ZLOOV +H
KDUGHQVp


+HUH ZH FRPH WR D WH[W WKDW LV PRVW
GLIILFXOWIRUWKHIOHVK,WZLOOQRWILWLQWRD
FRQYHQLHQW WKHRORJ\ WKDW HPSKDVL]HV
PDQnVZLOO2IFRXUVHRQHRIWKHDVSHFWVRI
VDOYDWLRQ WKDW PXVW QRW EH RYHUORRNHG
SDUWLFXODUO\ZKHQFRQVLGHULQJWKH-HZVLV
WKDW WKH QDWXUDO GHVLUHV RI PHQ DFWXDOO\
H[FOXGHG WKHP IURP 'LYLQH DFFHSWDQFH
7KH YHU\ SUHVHQFH RI D GHVLUH IRU ZKDW
*RG RIIHUV FRQILUPV WKH SUHVHQFH RI +LV
SRZHU $V WKH   3VDOP SURSKHVLHG
ZKLFKLVFOHDUO\D0HVVLDQLF3VDOPo7K\
SHRSOHZLOOYROXQWHHUIUHHO\LQWKHGD\RI
7K\SRZHUp
 Y 

LVWREHDFNQRZOHGJHGE\\RX
(170&'&72105%4+2674'
7KH +RO\ 6SLULW VHQGV XV VWUDLJKW WR
6FULSWXUH WR FRQILUP WKHUH LV QR
XQULJKWHRXVQHVV ZLWK *RG o)RU WKH
6FULSWXUHVD\Vp

J -HVXV VSRNH LQ WKH

J

WK

1$6%

.HHSLQ\RXUPLQGWKDW WKH 6SLULWLV
DIILUPLQJ UHDOLWLHV WKDW VKRZ *RG LV
ULJKWHRXV DQG WKDW WKHUH LV QR
XQULJKWHRXVQHVV ZLWK +LP ,I WKH
UHDVRQLQJDSSHDUVWRRGLIILFXOWWKHQ\RX
PXVWJHWLQWRWKHUHDOPIURPZKLFKLWLV
VSRNHQrWKHoKHDYHQO\SODFHVp)DLWKZLOO
EHDEOHWRUHFHLYHWKLVHYHQWKRXJK\RXU
XQGHUVWDQGLQJODJVEHKLQGXQDEOHIRUWKH
PRPHQW WR VHH WKH VHQVH RI LW DOO
+RZHYHU IDLWK ZLOO QRW KROG WKLV
SURFODPDWLRQ ORQJ XQWLO \RXU
XQGHUVWDQGLQJ ZLOO QR ORQJHU EH
oXQIUXLWIXOp &RU 
, ZDQW WR DJDLQ HPSKDVLV WKDW WKH
6SLULW LV VKRZLQJ XV *RG LV QRW
XQULJKWHRXVLQDQ\RI+LVGRLQJV+HZLOO
QRZWXUQRXUDWWHQWLRQWRDNH\GHVSRWLQ
6FULSWXUH +H ZLOO DFFRXQW IRU WKH
SUHVHQFHRIWKLVGHVSRWDQGWKHSXUSRVH
WKDWKHVHUYHG<RXPD\RUPD\QRWDJUHH
ZLWKZKDWLVVDLGEXWLWLVWKHWUXWKDQG

J

J

J

J

VDPH PDQQHU o+H
WKDWEHOLHYHWKRQPH
DV WKH 6FULSWXUH
KDWK VDLG RXW RI KLV
EHOO\VKDOOIORZULYHUV
RI OLYLQJ ZDWHUp
-RKQ 
:KHQ VSHDNLQJ RI
-XGDV +H VDLG o,
VSHDNQRWRI\RXDOO,
NQRZ ZKRP , KDYH
FKRVHQEXWWKDWWKH
6FULSWXUH PD\ EH
IXOILOOHG +H WKDW
HDWHWKEUHDGZLWKPH
KDWK OLIWHG XS KLV
KHHODJDLQVWPHDQGQRQHRIWKHP
LVORVWEXWWKHVRQRISHUGLWLRQWKDW
WKH 6FULSWXUH PLJKW EH IXOILOOHGp
-RKQ 
(DUOLHU LQ 5RPDQV 3DXO UHDVRQHG
o)RU ZKDW VDLWK WKH 6FULSWXUH"
$EUDKDP EHOLHYHG *RG DQG LW ZDV
FRXQWHGXQWRKLPIRUULJKWHRXVQHVVp
5RP 
&RQILUPLQJ WKH YDOXH RI IDLWK LW LV
ZULWWHQ o)RU WKH 6FULSWXUH VDLWK
:KRVRHYHUEHOLHYHWKRQKLPVKDOOQRW
EHDVKDPHGp 5RP 
7KH *RVSHO LWVHOI LV FRQILUPHG E\
6FULSWXUH o$QG WKH 6FULSWXUH
IRUHVHHLQJWKDW*RGZRXOGMXVWLI\WKH
KHDWKHQ WKURXJK IDLWK SUHDFKHG
EHIRUH WKH JRVSHO XQWR $EUDKDP
VD\LQJ ,Q WKHH VKDOO DOO QDWLRQV EH
EOHVVHGp *DO 
7KH JXLOW RI KXPDQLW\ DQG WKH
DSSRLQWHG PHDQV WR VDOYDWLRQ DUH

J

GHFODUHG E\ 6FULSWXUH o%XW WKH
6FULSWXUHKDWKFRQFOXGHGDOOXQGHU
VLQWKDWWKHSURPLVHE\IDLWKRI-HVXV
&KULVW PLJKW EH JLYHQ WR WKHP WKDW
EHOLHYHp *DO 
7KH GLVWLQFWLRQ RI WKH FKLOGUHQ RI
SURPLVH IURP WKH FKLOGUHQ RI /DZ LV
FRQILUPHGE\6FULSWXUHo1HYHUWKHOHVV

2IFRXUVHRQHRIWKHDVSHFWVRI
VDOYDWLRQWKDWPXVWQRWEH
RYHUORRNHGSDUWLFXODUO\ZKHQ
FRQVLGHULQJWKH-HZVLVWKDW
WKHQDWXUDOGHVLUHVRIPHQ
DFWXDOO\H[FOXGHGWKHPIURP
'LYLQHDFFHSWDQFH
ZKDWVDLWKWKH6FULSWXUH"&DVWRXW
WKHERQGZRPDQDQGKHUVRQIRUWKH
VRQ RI WKH ERQGZRPDQ VKDOO QRW EH
KHLUZLWKWKHVRQRIWKHIUHHZRPDQ6R
WKHQEUHWKUHQZHDUHQRWFKLOGUHQRI
WKHERQGZRPDQEXWRIWKHIUHHp *DO
 
1RWLFHWKDWLQWKHVHWH[WVo6FULSWXUHp
LVXVHGLQWKHVLQJXODU7KLVLVPRUHWKDQ
DUHIHUHQFHWRDVSHFLILFWH[WRI6FULSWXUH
,WVSHDNVRIDXQLILHGERG\RIDUWLFXODWHG
WUXWK WKDW LV LQWHQGHG WR LQVWUXFW WKH
SHRSOHRI*RG6FULSWXUHLQWKLVFDVHLVD
'LYLQHO\ RUFKHVWUDWHG KLVWRU\ RI WKH
SXUSRVHRI*RGDQGLWVRXWZRUNLQJDPRQJ
PHQ ,W VWDQGV IRU WKH H[SUHVVLRQ RI WKH
PLQGRI*RGDQGLVDVROLGIRXQGDWLRQIRU
ERWKIDLWKDQGKRSH7KHUH LVQRFKDQFH
WKDWLWLVQRWWUXHDQGULJKWHRXV
6*'2'45101(2*#4#1*
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o)RUWKH6FULSWXUHVDLWKXQWR3KDUDRKp
3KDUDRKLVRQHRIWKHSULQFLSOHFKDUDFWHUV
RI 6FULSWXUH 7HFKQLFDOO\ WKH WHUP
o3KDUDRKpLVDJHQHUDOZRUGGHQRWLQJDQ
(J\SWLDQ NLQJ $EUDP FRQIURQWHG D
o3KDUDRKpLQKLVWULSIURP8UWR&DQDDQ
*HQ   -RVHSK VHUYHG 3RWLSKDU
ZKR ZDV DQ RIILFHU RI DQRWKHU 3KDUDRK
*HQ -RVHSKODWHUEHFDPHUXOHURI
(J\SWVHFRQGRQO\WRWKDW3KDUDRK *HQ
  0RVHV ZDV ERUQ GXULQJ WKH
UHLJQRID3KDUDRK ([ 

3KDUDRKUHPRQVWUDWHGVD\LQJKHGLGQRW
NQRZ WKH /RUG DQG ZRXOG QRW OHW WKH
SHRSOHJR ([ 7KHIROORZLQJHYHQWV
HQFDSVXODWHWKHDFWLYLW\RIWKLV3KDUDRK

J )ROORZLQJ 0RVHVn RUGHU WR OHW WKH

J

SHRSOHJRKHLQFUHDVHGWKHLUEXUGHQ
PDNLQJWKHPJDWKHUWKHLURZQVWUDZ
IRUEULFNPDNLQJ ([ 
7KHSHRSOHZHUHVFDWWHUHGWKURXJKRXW
WKH ODQG RI (J\SW WR JDWKHU VWUDZ
 

7KH KDUG ERQGDJH EURXJKW RQ E\ WKLV 3KDUDRK
FDXVHG,VUDHOWRFU\RXWLQVRUURZDQG*RGKHDUG
WKHP 7KH ORQJHYLW\ RI WKHLU WHQXUH LQ (J\SW
DOORZHG IRU D VXSHUQDWXUDO H[SDQVLRQ RI WKHLU
QXPEHUV XQWLO WKH\ HYHQ SRVHG D WKUHDW WR WKH
(J\SWLDQV
7KH3KDUDRKUHIHUHQFHGE\RXUWH[WLV
WKH RQH FRQIURQWHG E\ 0RVHV ZKHQ WKH
WLPHFDPHIRU*RGWRGHOLYHU,VUDHOIURP
(J\SW2ULJLQDOO\WKH,VUDHOLWHVZHQWLQWR
(J\SWVHYHQW\VWURQJ7KH\ZHUHWUHDWHG
ZLWKUHVSHFWJLYHQDSRUWLRQRIWKHODQGWR
GZHOO LQ DQG IDUHG YHU\ ZHOO +RZHYHU
oZKHQWKHWLPHRIWKHSURPLVHGUHZQLJK
ZKLFK *RG KDG VZRUQ WR $EUDKDP WKH
SHRSOHJUHZDQGPXOWLSOLHGLQ(J\SWWLOO
DQRWKHU NLQJ DURVH ZKLFK NQHZ QRW
-RVHSKp $FWV   7KDW 3KDUDRK
WXUQHG DJDLQVW ,VUDHO IRUFLQJ WKHP WR
ZRUNZLWKKDUGULJRUDQGHQVODYLQJWKHP
WREXLOGKLVWUHDVXUHFLWLHVo3LWKRPDQG
5DDPVHVp ([ 
7KHKDUGERQGDJHEURXJKWRQE\WKLV
3KDUDRK FDXVHG ,VUDHO WR FU\ RXW LQ
VRUURZ DQG *RG KHDUG WKHP 7KH
ORQJHYLW\RIWKHLUWHQXUHLQ(J\SWDOORZHG
IRU D VXSHUQDWXUDO H[SDQVLRQ RI WKHLU
QXPEHUVXQWLOWKH\HYHQSRVHGDWKUHDWWR
WKH(J\SWLDQV ([ 
$W WKH ULJKW WLPH *RG FDOOHG 0RVHV
ZKR KDG EHHQ UDLVHG LQ (J\SW \HW KDG
EHHQNHHSLQJKLVIDWKHULQODZnVVKHHSRQ
WKHEDFNVLGHRIWKHGHVHUW ([ +H
ZDV WR DSSHDU EHIRUH 3KDUDRK DQG
FRPPDQG KLP LQ WKH QDPH RI WKH /RUG
o/HWP\SHRSOHJRWKDWWKH\PD\KROGD
IHDVW XQWR PH LQ WKH ZLOGHUQHVVp

J 7KH/RUGVHQW0RVHVEDFNWR3KDUDRK

J

J

J

WHOOLQJ0RVHVKHZRXOGQRZVHHZKDW
+H ZRXOG WR GR 3KDUDRK   *RG
GHFODUHG+HZRXOGKDUGHQ3KDUDRKnV
KHDUW DQG PXOWLSO\ +LV VLJQV DQG
ZRQGHUVLQ(J\SW  
:KHQ$DURQFDVWGRZQKLVURGEHIRUH
3KDUDRK DQG LW EHFDPH D VQDNH
3KDUDRKFDOOHGIRUKLVPDJLFLDQVZKR
GLG WKH VDPH ZLWK WKHLU URGV :KHQ
$DURQnVURGVZDOORZHGWKHLUURGV*RG
oKDUGHQHG3KDUDRKnVKHDUWpDQGKH
UHIXVHGWROLVWHQWR0RVHVDQG$DURQ
 
,Q WKH ILUVW SODJXH $DURQ VWUHWFKHG
KLVURGRYHUWKHZDWHUVRI(J\SWDQG
WKH\ EHFDPH EORRG $IWHU WKH
PDJLFLDQVRI(J\SWGLGWKHVDPHZLWK
WKHLUHQFKDQWPHQWVo3KDUDRK VKHDUW
ZDV KDUGHQHGp DQG KH GLG QRW
OLVWHQ WR 0RVHV DQG $DURQ  
3KDUDRK UHWXUQHG WR KLV KRXVH
XQPRYHGE\ZKDWKHVDZ  
,QWKHVHFRQGSODJXH$DURQVWUHWFKHG
KLVURGRYHUWKHZDWHUVRI(J\SWDQG
IURJVFDPHRXWRIWKHPFRYHULQJWKH
ODQG RI (J\SW :KHQ WKH (J\SWLDQ
PDJLFLDQV GLG WKH VDPH 3KDUDRK
FDOOHG IRU 0RVHV DQG $DURQ DVNLQJ
WKHPWRHQWUHDWWKH/RUGIRUKLPWR
WDNH DZD\ WKH IURJV 0RVHV GLG WKLV
WKH /RUG KHDUNHQHG DQG WKH IURJV
GLHG RXW LQ WKH KRXVHV YLOODJHV DQG

ILHOGV:KHQ3KDUDRKVDZWKHUH ZDV
UHOLHI oKH KDUGHQHG KLV KHDUWp
UHIXVLQJWROLVWHQWR0RVHVDQG$DURQ
 
J ,Q WKH WKLUG SODJXH $DURQ VWUHWFKHG
RXW KLV URG VWULNLQJ WKH GXVW RI WKH
HDUWK 7KH GXVW EHFDPH OLFH
WKURXJKRXW WKH ODQG RI (J\SW
FRYHULQJ ERWK PDQ DQG EHDVW 7KH
(J\SWLDQ PDJLFLDQV ZHUH XQDEOH WR
GXSOLFDWH WKLV IHDW DQG ZHUH QHYHU
DJDLQDEOHWRSHUIRUPWKHLUDUWVDVLQ
WKH ILUVW WZR SODJXHV 7KH\ WROG
3KDUDRKo7KLVLVWKHILQJHURI*RGp
1HYHUWKHOHVVo3KDUDRK VKHDUWJUHZ
KDUGDQGKHGLGQRWKHHGWKHPMXVW
DVWKH/25'KDGVDLGp  
J (DUO\ WKH QH[W PRUQLQJ *RG WROG
0RVHVWRVWDQGEHIRUH3KDUDRKDQG
GHPDQG o/HW P\ SHRSOH JR WKDW
WKH\PD\VHUYHPHp,IKHUHIXVHG
WKH SODJXH RI IOLHV ZRXOG FRPH +H
UHIXVHG  
J ,QWKHIRXUWKSODJXHVZDUPVRIIOLHV
FDPH XSRQ WKH SHRSOH ILOOHG WKHLU
KRXVHVDQGZHUHXSRQWKHJURXQG
,Q WKH SODJXH WKH ODQG RI *RVKHQ
ZKHUH ,VUDHO GZHOW ZDV H[HPSWHG
1RIOLHVZHUHWKHUHDV*RGPDGHD
GLVWLQFWLRQ EHWZHHQ +LV SHRSOH DQG
WKH (J\SWLDQV 3KDUDRK FDOOHG IRU
0RVHV DQG $DURQ VD\LQJ o*R \H
VDFULILFHWR\RXU*RGLQWKHODQG>RI
(J\SW@p0RVHVUHIXVHGVD\LQJWKH\
KDG WR JR WKUHH GD\V MRXUQH\ IURP
WKHZLFNHGODQGRI(J\SWEHIRUHWKH\
FRXOGPDNHVDFULILFHWR*RG3KDUDRK
VDLGKHZRXOGOHWWKHPJREXWWKH\
FRXOG oQRW JR YHU\ IDU DZD\p +H
EHJJHG WKDW WKH\ HQWUHDW *RG IRU
KLPDQG0RVHVVDLGWKH\ZRXOG*RG
KHDUG0RVHVUHPRYLQJWKHIOLHVVR
WKDW oWKHUH UHPDLQHG QRW RQHp
1HYHUWKHOHVVo3KDUDRKKDUGHQHG
KLV KHDUW DW WKLV WLPH DOVR QHLWKHU
ZRXOGKHOHWWKHSHRSOHJRp  

J $JDLQWKH/RUGVHQW0RVHVDQG$DURQ

J

WR 3KDUDRK WHOOLQJ KLP WR OHW WKH
SHRSOH JR ,I KH UHIXVHG *RG ZRXOG
VHQG D WHUULEOH SODJXH XSRQ DOO WKH
OLYHVWRFN RI (J\SW 3KDUDRK UHIXVHG
 
,Q WKH ILIWK SODJXH D JULHYRXV
SHVWLOHQFHZDVVHQWXSRQDOOWKHFDWWOH
RI(J\SWrKRUVHVDVVHVFDPHOVR[HQ
DQGVKHHS,VUDHOnVDUHD *RVKHQ ZDV
DJDLQ H[HPSWHG o$OO WKH FDWWOH RI
(J\SW GLHG EXW RI WKH FDWWOH RI WKH
FKLOGUHQ RI ,VUDHO GLHG QRW RQHp
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J

J

3KDUDRK VHQW WR VHH WKH FRQGLWLRQ RI
,VUDHOnVFDWWOHDQGoWKHUHZDVQRWRQH
RIWKHFDWWOHRIWKH,VUDHOLWHVGHDGp$W
WKDWWLPHoWKHKHDUWRI3KDUDRKZDV
KDUGHQHG DQG KH GLG QRW OHW WKH
SHRSOHJRp  
,Q WKH VL[WK SODJXH 0RVHV WRRN DVKHV
IURPDIXUQDFH VRRW DQGWKUHZLWLQWR
WKH VN\ EHIRUH WKH IDFH RI 3KDUDRK ,W
EHFDPHDILQHGXVWWKDWIHOOXSRQERWK
PDQDQGEHDVWWKURXJKRXWWKHODQG$V
LW IHOO XSRQ PDQ DQG EHDVW IHVWHULQJ
ERLOV EURNH RXW XSRQ WKHP 7KH
PDJLFLDQVFRXOGQRWVWDQGEHIRUH0RVHV
EHFDXVHRIWKHERLOVIRUWKH\ZHUHXSRQ
WKHPDVZHOODVWKHRWKHU(J\SWLDQV$W
WKDWWLPHoWKH/25'KDUGHQHGWKH
KHDUWRI3KDUDRKDQGKHKHDUNHQHGQRW
XQWR WKHP DV WKH /25' KDG VSRNHQ
XQWR0RVHVp  
$W WKLV WLPH WKH /RUG VHQW D VSHFLDO
UHEXNHWR3KDUDRKIRU+LVREVWLQDQFH
2XU WH[W LV IRXQG LQ WKLV UHEXNH
o7KHQWKH/25'VDLGWR0RVHVm5LVH
HDUO\LQWKHPRUQLQJDQGVWDQGEHIRUH
3KDUDRK DQG VD\ WR KLP 7KXV VD\V
WKH /25' *RG RI WKH +HEUHZV /HW
0\SHRSOHJRWKDWWKH\PD\VHUYH0H
IRU DW WKLV WLPH , ZLOO VHQG DOO 0\
SODJXHV WR \RXU YHU\ KHDUW DQG RQ
\RXUVHUYDQWVDQGRQ\RXUSHRSOHWKDW
\RXPD\NQRZWKDWWKHUHLVQRQHOLNH
0H LQ DOO WKH HDUWK 1RZ LI , KDG
VWUHWFKHGRXW0\KDQGDQGVWUXFN\RX
DQG\RXUSHRSOHZLWKSHVWLOHQFHWKHQ
\RXZRXOGKDYHEHHQFXWRIIIURPWKH
HDUWK%XWLQGHHGIRUWKLVSXUSRVH
,KDYHUDLVHG\RXXSWKDW,PD\
VKRZ0\SRZHULQ\RXDQGWKDW
0\QDPHPD\EHGHFODUHGLQDOO
WKHHDUWK$V\HW\RXH[DOW\RXUVHOI
DJDLQVW0\SHRSOHLQWKDW\RXZLOOQRW
  
OHWWKHPJRp
,Q WKH VHYHQWK SODJXH WKH /RUG
EURXJKW D JULHYRXV KDLO XSRQ (J\SW
VXFK DV KDG QHYHU EHIRUH EHHQ
H[SHULHQFHG +DYLQJ PHUF\ XSRQ
WKHP *RG WROG WKH (J\SWLDQV WR
JDWKHU HYHU\WKLQJ WKH\ KDG LQ WKH
ILHOGIRULWZRXOGGLHIURPWKHKDLOLILW
UHPDLQHG WKHUH 7KRVH ZKR IHDUHG
*RG LQ 3KDUDRKnV KRXVH JRW WKHLU
VHUYDQWVDQGFDWWOHRXWRIWKHILHOGVDV
WROG :KHQ WKH KDLO FDPH LW ZDV
PLQJOHG ZLWK ILUH ,W VWUXFN HYHU\
PDQEHDVWDQGKHUERIWKHILHOGDQG
oEURNHHYHU\WUHHp7KLVWLPH3KDUDRK
FDOOHGIRU0RVHVDQG$DURQPDNLQJD
VWDUWOLQJ FRQIHVVLRQ o, KDYH VLQQHG
WKLVWLPHWKH/25'LVULJKWHRXVDQG
1.-%

J

J

, DQG P\ SHRSOH DUH ZLFNHGp +H
EHJJHG 0RVHV DQG $DURQ WR HQWUHDW
WKH /RUG IRU KLP oWKDW WKHUH EH QR
PRUH PLJKW\ WKXQGHULQJV DQG KDLO
DQG,ZLOOOHW\RXJRDQG\HVKDOOVWD\
QR ORQJHUp  0RVHV VDLG KH ZRXOG GR
WKLVFDXVLQJWKHWKXQGHUDQGKDLOWR
FHDVHWKDW3KDUDRKZRXOGNQRZWKH
HDUWK ZDV WKH /RUGnV <HW 0RVHV
DGGHG o%XW DV IRU WKHH DQG WK\
VHUYDQWV,NQRZWKDW\HZLOOQRW\HW
IHDUWKH/25'*RGp,WLVWKHQQRWHG
WKDWRQO\WKHIOD[DQGEDUOH\KDGEHHQ
GHVWUR\HG LQ WKH SODJXH RI KDLO 7KH
ZKHDWDQGULHUHPDLQHGIRUWKH\ZHUH
QRW \HW IXOO\ JURZQ :KHQ 3KDUDRK
VDZ WKDW WKH WKXQGHU DQG KDLO KDG
FHDVHG oKHVLQQHG \HWPRUHDQG
KDUGHQHG KLV KHDUW KH DQG KLV
VHUYDQWV $QG WKH KHDUW RI 3KDUDRK
ZDVKDUGHQHGQHLWKHUZRXOGKHOHW
WKHFKLOGUHQRI,VUDHOJRDVWKH/25'
KDGVSRNHQE\0RVHVp  
*RG WKHQ WROG 0RVHV WR JR LQ EHIRUH
3KDUDRKoIRU,KDYHKDUGHQHGKLV
KHDUWDQGWKHKHDUWVRIKLVVHUYDQWV
WKDW,PD\VKRZWKHVHVLJQVRI0LQH
EHIRUHKLPDQGWKDW\RXPD\WHOOLQ
WKHKHDULQJRI\RXUVRQDQG\RXUVRQ V
VRQWKHPLJKW\WKLQJV,KDYHGRQHLQ
(J\SW DQG 0\ VLJQV ZKLFK , KDYH
GRQHDPRQJWKHPWKDW\RXPD\NQRZ
WKDW , DP WKH /25'p +H ZDV WR
UHEXNH 3KDUDRK VD\LQJ o7KXV VD\V
WKH/25'*RGRIWKH+HEUHZV +RZ
ORQJ ZLOO \RX UHIXVH WR KXPEOH
\RXUVHOIEHIRUH0H"/HW0\SHRSOHJR
WKDWWKH\PD\VHUYH0H2UHOVHLI\RX
UHIXVH WR OHW 0\ SHRSOH JR EHKROG
WRPRUURZ,ZLOOEULQJORFXVWVLQWR\RXU
WHUULWRU\p  7KH ORFXVWV ZRXOG FRYHU
WKHHDUWKVRWKDWLWFRXOGQRWHYHQEH
VHHQ7KH\ZRXOGHDWHYHU\SODQWWKDW
UHPDLQHGDQGHYHU\WUHHRIWKHILHOG
7KH\ ZRXOG ILOO WKH KRXVHV RI HYHU\
RQH LQ (J\SW LQFOXGLQJ 3KDUDRK
:KHQ0RVHVOHIW3KDUDRKnVVHUYDQWV
VDLGWRKLPo+RZORQJVKDOOWKLVPDQ
EHDVQDUHWRXV"/HWWKHPHQJRWKDW
WKH\PD\VHUYHWKH/25'WKHLU*RG
'R \RX QRW \HW NQRZ WKDW (J\SW LV
GHVWUR\HG"p3KDUDRKWKHQFDOOHGIRU
0RVHV DQG $DURQ VD\LQJ o*R VHUYH
WKH/25'\RXU*RG:KRDUHWKHRQHV
WKDWDUHJRLQJ"p0RVHVLQIRUPHGKLP
DOO ZRXOG EH JRLQJ ROG DQG \RXQJ
VRQVDQGGDXJKWHUVIORFNVDQGKHUGV
3KDUDRK UHIXVHG WR PHHW WKH WHUPV
VD\LQJRQO\WKHPHQFRXOGJR0RVHV
DQG$DURQZHUHWKHQGULYHQIURPKLV

SUHVHQFH  

J ,QWKHHLJKWKSODJXHWKH/RUGEURXJKW

J

J

DQHDVWZLQGXSRQWKHODQG,WEURXJKW
ORFXVWVZKRZHQWDOORYHUWKHODQGRI
(J\SW UHVWLQJ RQ DOO WKH WHUULWRU\ RI
(J\SW7KH\ZHUHVHYHUHDQGZHUHD
XQLTXHNLQGRIORFXVWWKDWKDGQHYHU
EHIRUH QRU VLQFH H[LVWHG 7KH\
FRYHUHG WKH ODQG DQG FRQVXPHG DOO
UHPDLQLQJYHJHWDWLRQ3KDUDRKZDVVR
DIIHFWHGKHFDOOHGIRU0RVHVDQG$DURQ
LQ KDVWH VD\LQJ o, KDYH VLQQHG
DJDLQVW WKH /25' \RXU *RG DQG
DJDLQVW \RX 1RZ WKHUHIRUH SOHDVH
IRUJLYH P\ VLQ RQO\ WKLV RQFH DQG
HQWUHDWWKH/25'\RXU*RGWKDW+H
PD\ WDNH DZD\ IURP PH WKLV GHDWK
RQO\p0RVHVGLGHQWUHDWWKH/RUGWKH
/RUG EURXJKW LQ D ZHVW ZLQG DQG LW
FDUULHGDOORIWKHORFXVWVRXWRI(J\SW
GHSRVLWLQJ WKHP LQ WKH VHD 1RW RQH
ORFXVW UHPDLQHG LQ (J\SW 7KH
6FULSWXUHWKHQVD\Vo%XWWKH/25'
KDUGHQHG 3KDUDRK V KHDUW DQG KH
GLG QRW OHW WKH FKLOGUHQ RI ,VUDHO JRp
 
,QWKHQLQWKSODJXH0RVHVVWUHWFKHG
KLV KDQG WRZDUG KHDYHQ oWKDW WKHUH
PD\ EH GDUNQHVV RYHU WKH ODQG RI
(J\SW GDUNQHVV ZKLFK PD\ HYHQ EH
IHOWp ,W ZDV D oWKLFN GDUNQHVVp
ODVWLQJIRUWKUHHGD\V7KH(J\SWLDQV
FRXOGQRWVHHHDFKRWKHUDQGQRRQH
URVH IURP WKHLU SODFH IRU WKUHH GD\V
'XULQJWKLVSODJXHoDOOWKHFKLOGUHQRI
,VUDHO KDG OLJKW LQ WKHLU GZHOOLQJVp
3KDUDRKILQDOO\FDOOHGIRU0RVHVDQG
$DURQSOHDGLQJo*RVHUYHWKH/25'
RQO\OHW\RXUIORFNVDQG\RXUKHUGVEH
NHSWEDFN/HW\RXUOLWWOHRQHVDOVRJR
ZLWK\RXp0RVHVUHIXVHGVD\LQJWKH
OLYHVWRFN KDG WR JR ZLWK WKHP DQG
oQRWDKRRIVKDOOEHOHIWEHKLQGp(YHQ
WKRXJK3KDUDRKDSSHDUHGWREHDOLWWOH
VHQVLWLYH LW LV ZULWWHQ o%XW WKH
/25' KDUGHQHG 3KDUDRK V KHDUW
DQGKHZRXOGQRWOHWWKHPJRp7KH
H[WHQW RI WKDW KDUGHQLQJ LV VHHQ LQ
3KDUDRKnV UHVSRQVH o7KHQ 3KDUDRK
VDLGWRKLPm*HWDZD\IURPPH7DNH
KHHG WR \RXUVHOI DQG VHH P\ IDFH QR
PRUH)RULQWKHGD\\RXVHHP\IDFH
\RX VKDOO GLHnp 0RVHV FRQILUPHG
3KDUDRKnV GRRP ZKHQ KH VDLG o<RX
KDYHVSRNHQZHOO,ZLOOQHYHUVHH\RXU
IDFHDJDLQp  
,Q WKH WHQWK SODJXH WKH /RUG PDGH
SUHSDUDWLRQE\KDYLQJDOORIWKHSHRSOH
WR DVN WKHLU (J\SWLDQ QHLJKERUV IRU
DUWLFOHV RI JROG DQG VLOYHU +H WKHQ
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JDYH WKH SHRSOH IDYRU LQ WKH VLJKW RI
WKH(J\SWLDQV7KH6FULSWXUHVWHOOXV
WKH(J\SWLDQVJDYHWKH,VUDHOLWHVZKDW
WKH\ DVNHG DQG WKH\ oVSRLOHG WKH
(J\SWLDQVp ([ 7KH3DVVRYHU
ZDVLQVWLWXWHGWKDWQLJKWDQGZDVWKH
PHDQV RI SUHVHUYLQJ WKH ILUVWERUQ RI
HYHU\ ,VUDHOLWH IDPLO\ $W PLGQLJKW
WKH /RUG PRYHG WKURXJK WKH ODQG
NLOOLQJWKHILUVWERUQLQHYHU\(J\SWLDQ
KRXVH DQG RI WKH DQLPDOV DV ZHOO $
JUHDWFU\RIGHVSDLUURVHIURP(J\SW
\HWQRWHYHQDGRJPRYHGKLVWRQJXH
DJDLQVWDQ,VUDHOLWH:KHQWKHGHDWK
RI WKH ILUVWERUQ RFFXUUHG
3KDUDRKFDOOHG0RVHVDQG$DURQ
DW QLJKW VD\LQJ o5LVH JR RXW
IURPDPRQJP\SHRSOHERWK\RX
DQG WKH FKLOGUHQ RI ,VUDHO $QG
JRVHUYHWKH/25'DV\RXKDYH
VDLG $OVR WDNH \RXU IORFNV DQG
\RXUKHUGVDV\RXKDYHVDLGDQG
EHJRQHDQGEOHVVPHDOVRp
J )ROORZLQJ WKH H[RGXV RI WKH
,VUDHOLWHV WKH KHDUWV RI
3KDUDRKDQGWKHSHRSOHZHUH
WXUQHG DJDLQVW ,VUDHO
%HOLHYLQJ WKH\ KDG GRQH WKH
ZURQJWKLQJ3KDUDRKoPDGH
UHDG\KLVFKDULRWDQGWRRNKLV
SHRSOHZLWKKLP$OVRKHWRRN
VL[ KXQGUHG FKRLFH FKDULRWV
DQG DOO WKH FKDULRWV RI (J\SW
ZLWKFDSWDLQVRYHUHYHU\RQHRIWKHP$QG
WKH /25' KDUGHQHG WKH KHDUW RI
3KDUDRKNLQJRI(J\SWDQGKHSXUVXHGWKH
FKLOGUHQRI,VUDHODQGWKHFKLOGUHQRI,VUDHO
ZHQWRXWZLWKEROGQHVVp  
J $V ,VUDHO VWRRG EHIRUH WKH 5HG 6HD
IHDUIXORIWKHSXUVXLQJ(J\SWLDQV*RG
WROG WKHP +H ZRXOG ILJKW IRU WKHP
7KH\ZHUHQRWWRIHDU+HZRXOGFDXVH
WKHP WR ZDON WKURXJK WKH 5HDG VHD
7KH /RUG WKHQ VDLG o$QG , LQGHHG
ZLOO KDUGHQ WKH KHDUWV RI WKH
(J\SWLDQVDQGWKH\VKDOOIROORZWKHP
6R,ZLOOJDLQKRQRURYHU3KDUDRKDQG
RYHUDOOKLVDUP\KLVFKDULRWVDQGKLV
KRUVHPHQp  
J 6WXEERUQO\ WKH (J\SWLDQV SXUVXHG
WKH,VUDHOLWHVDWWHPSWLQJWRDOVRSDVV
WKURXJK WKH VHD RQ GU\ JURXQG 7KH
/RUGORRNHGGRZQXSRQWKHPWKURXJK
WKH SLOODU RI ILUH DQG FORXG DQG o+H
WURXEOHGWKHDUP\RIWKH(J\SWLDQVp
6WLOO WKH\ PRYHG IRUZDUG +H HYHQ
WRRNWKHZKHHOVRIIRIWKHLUFKDULRWV
\HW WKH\ GURYH RQ HYHQ WKRXJK WKH\
GLG VR ZLWK JUHDW oGLIILFXOW\p 7KHQ
ZKHQWKH\ZHUHDOOLQWKHPLGVWRIWKH

5HG6HDWKH/RUGFRPPDQGHG0RVHV
WR VWUHWFK KLV KDQG RYHU WKH VHD
FDXVLQJWKHZDWHUVWRUHWXUQWRWKHLU
IXOOGHSWKo7KHQWKHZDWHUVUHWXUQHG
DQG FRYHUHG WKH FKDULRWV WKH
KRUVHPHQ DQG DOO WKH DUP\ RI
3KDUDRKWKDWFDPHLQWRWKHVHDDIWHU
WKHP 1RW VR PXFK DV RQH RI WKHP
UHPDLQHGp  
*RG+DUGHQHG+LV+HDUW
%HFDXVHWKHFRQVLGHUDWLRQRI3KDUDRK
LVYLWDOWRWKLVSDVVDJH,KDYHWDNHQWKH
WLPH WR SURYLGH DQ XQXVXDO DPRXQW RI

KHDUWp DUH QRW HYHQ IRXQG LQ WKH
%LEOH 7KH ZRUGV oZLOO KDUGHQp RFFXU
RQO\IRXUWLPHVLQDQ\YHUVLRQRIVWDQGDUG
6FULSWXUH ([    .-9
1.-9$691$6%1,95691569 ,Q
HYHU\FDVHWKH\UHIHUWR3KDUDRKDQGKLV
UHODWLRQ WR ,VUDHOnV GHOLYHUDQFH IURP
(J\SW,QHYHU\FDVHLWLV*RGZKRGLGLW
, VD\ WKLV EHFDXVH VRPH WDNH WKH
SRVLWLRQ WKDW *RG KDUGHQHG 3KDUDRKnV
KHDUWEHFDXVHKHKDGILUVWGRQHVR7KDW
LV*RGUDWLILHGZKDW3KDUDRKKLPVHOIKDG
GRQH FDVWLQJ LW DV LW ZHUH LQ VWRQH ,
P\VHOIRQFHHPEUDFHGWKLVYLHZ
WKLQNLQJLWZRXOGSUHVHQW*RGLQ
DPRUHMXVWDQGULJKWHRXVVWDQFH
+RZHYHU WKHUH LV DEVROXWHO\
QRWKLQJ LQ 6FULSWXUH WR VXSSRUW
WKLV YLHZ ,Q IDFW LW FRPSOHWHO\
QHXWUDOL]HV WKH WUXWK EHLQJ
WDXJKWLQWKLVWH[W*RGVDLG+H
ZDV JRLQJ WR KDUGHQ 3KDUDRKnV
KHDUW7KHILUVWWZRUHIHUHQFHVWR
KLV KDUGHQHG KHDUW FUHGLW LW WR
*RG7KHILQDOREVHUYDWLRQRIWKH
FKDLQRIHYHQWVFUHGLWLWWR*RG

%HFDXVHWKHFRQVLGHUDWLRQRI
3KDUDRKLVYLWDOWRWKLVSDVVDJH
,KDYHWDNHQWKHWLPHWR
SURYLGHDQXQXVXDODPRXQWRI
GHWDLO,WLVDVWKRXJKWKH/RUG
KDVH[WHQGHG+LPVHOIWRPDNH
WKLVSRLQWDQGLWLVLPSRUWDQW
WKDWZHJHWLW
GHWDLO ,W LV DV WKRXJK WKH /RUG KDV
H[WHQGHG+LPVHOIWRPDNHWKLVSRLQWDQG
LWLVLPSRUWDQWWKDWZHJHWLW
,Q WKH VHFWLRQV MXVW OLVWHG WKHUH DUH
IRXUWHHQ UHIHUHQFHV WR 3KDUDRKnV KHDUW
EHLQJKDUGHQHG(OHYHQRIWKHPGHFODUHLW
ZDVVRPHWKLQJGRQH723KDUDRK7KHVH
LQFOXGHo*RGKDUGHQHGpoZDVKDUGHQHGp
oJUHZ KDUGp oWKH /RUG KDUGHQHGp o,
KDYH KDUGHQHGp DQG o, LQGHHG ZLOO
KDUGHQp7KHILUVWWZRUHIHUHQFHVWRWKH
KDUGHQLQJRI3KDUDRKnVKHDUWUHIHUWRWKH
/RUG 7KUHH UHIHUHQFHV GHFODUH 3KDUDRK
GLGLWKLPVHOI
:KHQ*RGFDOOHG0RVHV+HWROGKLP
RIWKHFRPLQJREVWLQDQFHRI3KDUDRK+H
GLG127VD\3KDUDRK ZRXOGKDUGHQKLV
KHDUW5DWKHU+HGHFODUHGo,ZLOOKDUGHQ
KLVKHDUWWKDWKHVKDOOQRWOHWWKHSHRSOH
JRp ([ 7KHVHVWDWHPHQWVZHUH
ERWK PDGH LQ DGYDQFH RI WKH DFWXDO
KDUGHQLQJr\HWWKH\PDNHQRUHIHUHQFHWR
3KDUDRKKDUGHQLQJKLVKHDUWKLPVHOI,Q
IDFW WKH ZRUGV oKH ZLOO KDUGHQ KLV
KHDUWpDQGo3KDUDRKZLOOKDUGHQKLV

,W LV FOHDU WKDW 3KDUDRKnV
DFWLRQ ZDV WKH UHVXOW RI *RGnV
ZRUN QRW 3KDUDRKnV )XUWKHU
WKHUH LV QR UHDVRQDEOH
H[SODQDWLRQ IRU 3KDUDRKnV
UHDFWLRQ WR *RGnV ZRUG DQG MXGJPHQWV
DSDUW IURP *RG KDUGHQLQJ KLV KHDUW
7KHUH LV QR IRUP RI UHDVRQ WKDW FDQ
H[SODLQKLVREVWLQDQFH2IFRXUVHWKLVLV
WKHYHU\SRLQWRIWKHWH[WDQGWKH6SLULW
ZLOODIILUPWKHZKROHKLVWRU\RI3KDUDRK
ZDV LQWHQWLRQDO RUFKHVWUDWHG E\ *RG
+LPVHOI *RG ',' KDUGHQ 3KDUDRKnV
KHDUW +H QRW RQO\ DIILUPV LW EXW QRZ
HUHFWV WHDFKLQJ XSRQ WKDW IDFW ,
XQGHUVWDQG WKLV UDLVHV TXHVWLRQV LQ WKH
PLQGVRIVRPH+RZHYHUWKHGRFWULQHLV
QRWLQWHQGHGWRUDLVHTXHVWLRQVEXWWUXVW
:HGRZHOOWRDOORZLWWRGRVR

)1&4#+5'&2*#4#1*72
o(YHQ IRU WKLV VDPH SXUSRVH KDYH ,
UDLVHG WKHH XSp 7KH 6FULSWXUHV ZKHQ
EHOLHYHG ZLOO OHDYH XV WUXVWLQJ LQ D *RG
ZKRVHMXGJPHQWVDUHoXQVHDUFKDEOHpDQG
ZD\VDUHoSDVWILQGLQJRXWp 5RP 
7KHJRGZKRILWVQHDWO\LQWRKXPDQORJLF
DQG WKHRORJLFDO V\VWHPV LV QRW WKH WUXH
*RG
7KH RQO\ H[SODQDWLRQ IRU WKH
DSSHDUDQFH RI 3KDUDRK LV *RG *RG
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GHFODUHVo,5$,6('<2883p+HGLG
QRW VD\ o, XVHG \RXp EXW o, UDLVHG \RX
XSp 3KDUDRKnV SUHVHQFH LQ KLVWRU\ LV
RZLQJWRD'LYLQHSXUSRVH

FKLOGUHQRI,VUDHOp 2WKQLHO-XGJHV 
o'DYLGp 6DP DQGoRQHIURPWKH
1RUWKp ,VD   HWF *RG UDLVHG XS
&\UXVVWLUUHGXSKLVVSLULWJDYHKLPDOO
WKH NLQJGRPV RI WKH HDUWK DQG FKDUJHG
KLP ZLWK EXLOGLQJ WKH WHPSOH  &KURQ
 -RKQWKH%DSWLVWLVGHVFULEHGDV
oDPDQVHQWIURP*RGZKRVHQDPHZDV
-RKQp -RKQ *RGVWLUUHGXS+DGDG
WKH (GRPLWH WR EH DQ DGYHUVDU\ WR
6RORPRQ  .JV   ,W VKRXOG QRW
VXUSULVHXVWKDW*RGLVVDLGWRKDYHUDLVHG
VRPHRQH XSrFDXVLQJ WKHP WR DSSHDU RQ
WKHWUHVWOHERDUGRIHWHUQDOSXUSRVH

6*'&+8+0'+06'06+10
o(YHQ IRU WKLV VDPH SXUSRVH KDYH ,
UDLVHG WKHH XS WKDW , PLJKW VKRZ P\
SRZHULQWKHHDQGWKDWP\QDPHPLJKWEH
GHFODUHGWKURXJKRXWDOOWKHHDUWKp<RX
PD\ QRW WKLQN WKDW LV XSULJKW EXW WKH
6SLULW LV E\ WKLV YHU\ VWDWHPHQW
FRQILUPLQJ WKDW *RG ,6 ULJKWHRXV 7KH
H[WHQW WR ZKLFK *RGnV SXUSRVH LV
EHLQJ VHUYHG E\ SHRSOH PD\ QRW EH
NQRZQ EXW WKDW +,6 SXUSRVH ,6
EHLQJVHUYHGHYHQE\GHVSRWV0867
EHNQRZQ

)RU ZKDWHYHU LW LV ZRUWK WKH *UHHN
ZRUGIURPZKLFKoUDLVHGpLVWUDQVODWHGLV
GXZJIGKTC,WVPHDQLQJLVoFDXVHWRDSSHDU
LQKLVWRU\FDOOLQWREHLQJRUUDLVHXSp,Q
KLV:RUG6WXGLHV9LQFHQWVD\VRIWKHXVH
RIWKLVZRUGLQRXUWH[W´+HEUHZECWUGFVJGG
VQ UVCPF 6HSW ¸WOÃf³ºfÁ VJQW YCUV RTGUGTXGF
CNKXG 2QO\ RQFH HOVHZKHUH LQ WKH 1HZ 7HVWDPHQW 
&RULQWKLDQVRIUDLVLQJIURPWKHGHDG7KHPHDQLQJ
KHUHLVJHQHUDOCNNQYGFVJGGVQCRRGCTDTQWIJVVJGG
,Q WKLV PDWWHU LW LV FRQILUPHG WKDW
HQTYCTFQPVJGUVCIGQHGXGPVUDV=HFKDULDK6R
,IZHKDYHGLIILFXOWLHVFRUUHODWLQJWKLV *RG DORQH oLV LQ WKH KHDYHQV +H KDWK
WKH VLPSOH YHUE LQ 0DWWKHZ  -RKQ  2WKHU ZLWKRWKHUDIILUPDWLRQVRI6FULSWXUHWKDW GRQH ZKDWVRHYHU +H KDWK SOHDVHGp 3VD
H[SODQDWLRQV DUH RTGUGTXGF VJGG CNKXG DV
  $JDLQ LW LV ZULWWHQ
6HSW GZEKVGF VJGG VQ QRRQUKVKQP DV
o:KDWVRHYHUWKH/25'SOHDVHG
+DEDNNXNETGCVGFVJGGµ7KD\HUD
WKDW GLG +H LQ KHDYHQ DQG LQ
,IZHKDYHGLIILFXOWLHVFRUUHODWLQJ
UHQRZQ*UHHNOH[RJUDSKHUVD\V
HDUWK LQ WKH VHDV DQG DOO GHHS
RIWKHXVHRIWKLVZRUGLQ5RPDQV
SODFHVp 3VD 
WKLVZLWKRWKHUDIILUPDWLRQVRI
oWRURXVHXSVWLUXSLQFLWH
6FULSWXUHWKDWGLIILFXOW\GRHVQRW
WR UHVLVWDQFHp  +H DOVR VD\V RI
+RZ DSSURSULDWH WKDW *RG
VRPH RI LWV KLVWRULFDO XVDJH o,
KDVWKXVUHYHDOHG+LPVHOIo7KH
MXVWLI\QHXWUDOL]LQJWKHWH[W1R
KDYH UDLVHG WKHH XS LQWR OLIH
/25'PDNHWKSRRUDQGPDNHWK
SHUVRQLVULJKWLQIRUFLQJWKHWH[WWR
FDXVHG WKHH WR H[LVW RU , KDYH
ULFK+HEULQJHWKORZDQGOLIWHWK
UDLVHG WKHH WR D SXEOLF SRVLWLRQ
XS+HUDLVHWKXSWKHSRRURXWRI
PHDQVRPHWKLQJRWKHUWKDQZKDW
VHWWKHHXSDVDNLQJp
WKH GXVW DQG OLIWHWK XS WKH
*RGVDLG1RULQGHHGFDQZH
EHJJDUIURPWKHGXQJKLOOWRVHW
WKHP DPRQJ SULQFHV DQG WR
7KHVH ODQJXDJH UHIHUHQFHV
VLPSO\LJQRUHWKHWH[WKRSLQJWKDW
PDNHWKHPLQKHULWWKHWKURQHRI
DUH QRW LQWHQGHG WR FDUU\ WKH
VRPHWLPHLQWKHIXWXUHZHPD\EH
JORU\IRUWKHSLOODUVRIWKHHDUWK
ZHLJKWRI6FULSWXUH1RULQGHHG
DUHWKH/RUG VDQG+HKDWKVHW
DUHWKH\WREHYLHZHGDVSURRIVRI
DEOHWRVHHLWPRUHFOHDUO\
WKH ZRUOG XSRQ WKHPp  6DP
WKH WUXWK RI 6FULSWXUH , JLYH
  :KHQ *RG EURXJKW WKH
WKHP RQO\ WR VKRZ WKDW WKH
$VV\ULDQV WR MXGJH -XGDK LW
VWDWHPHQW PDGH LQ RXU WH[W LV
FOHDUIURPDQ\SRLQWRIYLHZ7KHUHPD\ GLIILFXOW\GRHVQRWMXVWLI\QHXWUDOL]LQJWKH DSSHDUHGDVWKRXJKWKH\ZHUHRSHUDWLQJ
EH D ZLGH GLYHUJHQFH RI RSLQLRQ RQ WKH WH[W1RSHUVRQLVULJKWLQIRUFLQJWKHWH[W LQ WKHLU RZQ VWUHQJWK DQG DFFRUGLQJ WR
LPSOLFDWLRQVRIWKLVWH[WEXWWKHUHFDQQRW WRPHDQVRPHWKLQJRWKHUWKDQZKDW*RG WKHLURZQSXUSRVH<HW*RGVDLGRIWKHP
EH RQ WKH VWDWHPHQW RI WKH WH[W LWVHOI VDLG 1RU LQGHHG FDQ ZH VLPSO\ LJQRUH o2$VV\ULDQWKHURGRI0LQHDQJHUDQG
)XUWKHU RXU IDLWK PXVW UHVW XSRQ WKH WH[W KRSLQJ WKDW VRPHWLPH LQ WKH WKH VWDII LQ WKHLU KDQG LV 0LQH
VWDWHPHQW QRW LPSOLFDWLRQ XSRQ IXWXUH ZH PD\ EH DEOH WR VHH LW PRUH LQGLJQDWLRQp ,VD   7KH\ ZHUH
DIILUPDWLRQQRWH[SODQDWLRQ
FOHDUO\ %HFDXVH 'LYLQH LQVWUXFWLRQ DQG UDLVHGXS
DUJXPHQWLVEDVHGXSRQWKLVWH[WZHPXVW
,QWKHFDVHRI3KDUDRKWKHREMHFWLYH
EHOLHYH LW HYHQ WKRXJK ZH FDQQRW
7KHDSSHDUDQFHRI3KDUDRKLVIRUHYLO XQGHUVWDQGLWWRRXURZQVDWLVIDFWLRQ,I ZDVQRWWKHVDPHDVZLWKWKH$VV\ULDQV
LVDVWKHDSSHDUDQFHRI0HOFKL]HGHFZDV ZHIDLOWRGRWKLVWKHWHDFKLQJWKDWIROORZV EXWLWZDVVWLOO*RGnVREMHFWLYH2XUWH[W
VKRZVWKDWSXUSRVHWREHWZRIROG
IRU JRRG *HQ  3VD  +HE DWRQFHEHFRPHVLQVLJQLILFDQW
    %RWK LQGLYLGXDOV
7KH 6SLULW LV QRW SUHVHQWLQJ XV ZLWK 7KDW,0LJKW6KRZ0\3RZHU,Q7KHH
FDQRQO\EHDFFRXQWHGIRULQWKHSXUSRVH
2WKHU WUDQVODWLRQV UHDG oWR
RI *RG 1HLWKHU RI WKHP KDYH DQ\ VRPHQRYHODQGLQFRQVHTXHQWLDOGRFWULQH
VLJQLILFDQFH ZKDWVRHYHU RXWVLGH RI WKDW ,I \RX DUH WHPSWHG WR LPDJLQH WKLV KDV GHPRQVWUDWH0\SRZHULQ\RXp
oWKDW
'LYLQHSXUSRVH
QRWKLQJ WR GR ZLWK VDOYDWLRQ DQG LV ,PLJKWGLVSOD\P\SRZHULQ\RXp oVR
WKHUHIRUH XQLPSRUWDQW SRQGHU WKDW WKH WKDW , PLJKW PDNH P\ SRZHU VHHQ LQ
*RG+DV5DLVHG8S3HRSOH
6SLULW LV FRQILUPLQJ WKHUH LV QR \RXp 
7KHQRWLRQRI*RGUDLVLQJXSSHRSOHLV XQULJKWHRXVQHVV ZLWK *RG ,W LV QRW
QRWDVWUDQJHRQHIRUWKRVHIDPLOLDUZLWK SRVVLEOH IRU DQ\WKLQJ WR EH PRUH FORVHO\
3RZHU LQ 'HOLYHUDQFH ,Q 3KDUDRK
6FULSWXUH*RGLVVDLGWRKDYHoUDLVHGXS DVVRFLDWHGZLWKRXUVDOYDWLRQWKDQ*RGnV *RG PDGH NQRZQ WKDW WKH RSSRVLWLRQ RI
WKH JUHDWHVW UXOHU XSRQ HDUWK FRXOG QRW
MXGJHVp -XGJHV oDGHOLYHUHUWRWKH ULJKWHRXVQHVV
7KD\HUV *UHHN

(QJOLVK /H[LFRQ

1$6%
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VWRS+LPIURPGHOLYHULQJ+LVSHRSOH7KH\
FDPHRXWRI(J\SWZLWKDKLJKKDQGDQG
DW WKH DSSRLQWHG WLPH HYHQ WKRXJK WKH
UXOHU RI WKH ODQG LQ ZKLFK WKH\ UHVLGHG
VDLGWKH\FRXOGQRW
3RZHULQ-XGJPHQW*RGUHYHDOHG+LV
SRZHU E\ MXGJLQJ WKH JRGV RI (J\SW
RYHUWKURZLQJWKHPLQWKHSODJXHV,QWKH
ODVW SODJXH *RG VDLG o)RU , ZLOO SDVV
WKURXJKWKHODQGRI(J\SWWKLVQLJKWDQG
ZLOOVPLWHDOOWKHILUVWERUQLQWKHODQGRI
(J\SWERWKPDQDQGEHDVWDQGDJDLQVW
DOO WKH JRGV RI (J\SW , ZLOO H[HFXWH
MXGJPHQW , DP WKH /25'p ([  
7KH JRGV RI (J\SW FRXOG QRW WXUQ WKH
ZDWHUV IURP EORRG WR ZDWHU 7KH\ FRXOG
QRW JHW ULG RI IURJV IOLHV RU OLFH 7KH\
FRXOGQRWKHDOWKHSODJXHVWKDWEURNHRXW
XSRQPDQDQGEHDVW7KH\FRXOGQRWVWRS
WKHKDLOSXUJHWKHODQGRIORFXVWVRUFXUH
WKHFDWWOH7KH\ZHUHSRZHUOHVVWRSURGXFH
OLJKW ZKHQ *RG EURXJKW GDUNQHVV DQG
WKH\FRXOGQRWNHHSWKHILUVWERUQRIWKHLU
ZRUVKLSHUVDOLYH
3RZHU LQ RYHUWXUQLQJ WKH FRXQVHO RI
WKH XQJRGO\ 3KDUDRK WKH VLQJXODUO\
PRVW SRZHUIXO UXOHU LQ WKH ZRUOG
GHWHUPLQHG 127 WR UHOHDVH WKH
,VUDHOLWHV DV *RG FRPPDQGHG
7ZHOYHWLPHVKHDVVHUWHGKLVZLOO
DJDLQVW WKH /RUG  
  
  ,Q DQ DFW RI 'LYLQH
MXGJPHQW*RGEURXJKW3KDUDRK
WREHJIRUWKH,VUDHOLWHVWROHDYH
+HPRYHGWKH(J\SWLDQVWRJLYH
WKHP WKHLU JROG DQG VLOYHU
SOHDGLQJ ZLWK WKHP WR OHDYH WKH
ODQG 3KDUDRKnV FRXQVHO ZDV
RYHUWXUQHGDQGWKHZKROHZRUOG
KHDUGDERXWLW

GRDERXWLW
7KDW0\1DPH0LJKW%H'HFODUHG
*RG LV ]HDORXV DERXW EHLQJ NQRZQ
DPRQJPHQ1RWRQO\GRHV+HGHVLUHIRU
+LVJUHDWQHVVWREHDFNQRZOHGJHG+HDOVR
GHVLUHV IRU PHQ WR KDYH D SHUVRQDO DQG
SURILWDEOH UHODWLRQ ZLWK +LP 7KLV ZLOO
FRPH ZKHQ +LV QDPH LV GHFODUHG RU
SURFODLPHGrZKHQ ZKDW +H KDV GRQH LV
DQQRXQFHG
$IWHU WKHLU GHOLYHUDQFH IURP (J\SW
DQGEHIRUHWKH\DUULYHGDW6LQDLo0RVHV
WROGKLVIDWKHULQODZDOOWKDWWKH/25'
KDG GRQH XQWR 3KDUDRK DQG WR WKH
(J\SWLDQV IRU ,VUDHO V VDNH DQG DOO WKH
WUDYDLOWKDWKDGFRPHXSRQWKHPE\WKH
ZD\DQGKRZWKH/25'GHOLYHUHGWKHPp
([    )RUW\ \HDUV ODWHU ZKHQ WKH\
FDPH WR SRVVHVV WKH ODQG RI &DQDDQ
5DKDEDQLQKDELWDQWRI-HULFKRWROGWZR
,VUDHOLWHVSLHVo)RUZHKDYHKHDUGKRZWKH
/25'GULHGXSWKHZDWHURIWKH5HGVHDIRU
\RXZKHQ\HFDPHRXWRI(J\SW$QGDV
VRRQ DV ZH KDG KHDUG WKHVH WKLQJV RXU
KHDUWVGLGPHOWQHLWKHUGLGWKHUHUHPDLQ
DQ\PRUHFRXUDJHLQDQ\PDQEHFDXVHRI
\RXIRUWKH/25'\RXU*RGKHLV*RGLQ

ZLOGHUQHVVXQWRWKH5HGVHDDQGFDPHWR
.DGHVKp -XGJHV   1HDUO\ 
\HDUVODWHU1HKHPLDKWHVWLILHGKRZ*RG
oGLGVWVHHWKHDIIOLFWLRQRIRXUIDWKHUVLQ
(J\SWDQGKHDUGHVWWKHLUFU\E\WKH5HG
VHD DQG VKRZHGVW VLJQV DQG ZRQGHUV
XSRQ 3KDUDRK DQG RQ DOO KLV VHUYDQWV
DQGRQDOOWKHSHRSOHRIKLVODQGIRUWKRX
NQHZHVW WKDW WKH\ GHDOW SURXGO\ DJDLQVW
WKHP6RGLGVWWKRXJHWWKHHDQDPHDVLW
LVWKLVGD\$QGWKRXGLGVWGLYLGHWKHVHD
EHIRUH WKHP VR WKDW WKH\ ZHQW WKURXJK
WKHPLGVWRIWKHVHDRQWKHGU\ODQGDQG
WKHLUSHUVHFXWRUVWKRXWKUHZHVWLQWRWKH
GHHSVDVDVWRQHLQWRWKHPLJKW\ZDWHUVp
1HK   7KH QDPH RI WKH /RUG
ZDVEHLQJSURFODLPHG
$IWHU -HVXV KDG EHHQ HQWKURQHG LQ
JORU\ 6WHSKHQ VWRRG EHIRUH WKH -HZLVK
FRXQVHO DQG SURFODLPHG *RG oEURXJKW
WKHP RXW DIWHU WKDW KH KDG VKRZHG
ZRQGHUVDQGVLJQVLQWKHODQG RI(J\SW
DQGLQWKH5HGVHDDQGLQWKHZLOGHUQHVV
IRUW\\HDUVp $FWV 7RWKLVYHU\GD\
WKH RYHUWKURZ RI 3KDUDRK LQ WKH
GHOLYHUDQFHRI,VUDHOKDVEHHQWKHVXEMHFW
RI VHUPRQV DQG ERRNV ,W KDV EHHQ WKH
WKHPH RI VRQJV DQG HYHQ PRYLHV 7KH
QDPH RI WKH /RUG LV VWLOO
EHLQJSURFODLPHG

7KDWLVZK\*RGUDLVHGXS
3KDUDRK:HUHLWQRWIRU
WKHGHVLUHRI*RGWRKDYH
+LVQDPHSURFODLPHG
WKURXJKRXWWKHHDUWK
3KDUDRKZRXOGQHYHU
KDYHEHHQKHDUGRIrLQ
IDFWKHPLJKWQHYHUKDYH
EHHQ

3RZHU LQ (OLPLQDWLQJ WKH
(QHP\  7KH HQHP\ 3KDUDRK
DQG KLV DUPLHV ZHUH VXSHULRU
IURPHYHU\IOHVKO\SRLQWRIYLHZ
7KH\ KDG VXSHULRU ZHDSRQU\
FKDULRWVDQGZDUULRUV%XWDWWKH
YHU\ LQVWDQW *RG DVVHUWHG +LV
ZLOO WKH\ ZHUH GURZQHG LQ WKH
VHDWKH\VRXJKWWRFURVV$WRQHPRPHQW
,VUDHO ZDV WKUHDWHQHG E\ DQ DJJUHVVLYH
DQGSXUVXLQJHQHP\$WWKHQH[WPRPHQW
WKHLU RZQ H\HV VDZ DOO RI WKHLU HQHPLHV
GHDG,VUDHOGLGQRWUDLVHDZHDSRQDJDLQVW
WKHP7KH\SORWWHGQRVWUDWHJ\WRGLYHUW
WKHDWWDFN*RGGLGLWDOODQGWKHUHZDV
QRWDWKLQJ3KDUDRKDQGKLVKRVWVFRXOG

KHDYHQ DERYH DQG LQ HDUWK EHQHDWKp
-RVK 7KHQDPHRIWKH/RUG
ZDVEHLQJSURFODLPHG

7KDW LV ZK\ *RG UDLVHG XS
3KDUDRK :HUH LW QRW IRU WKH
GHVLUH RI *RG WR KDYH +LV QDPH
SURFODLPHGWKURXJKRXWWKHHDUWK
3KDUDRKZRXOGQHYHUKDYHEHHQ
KHDUGRIrLQIDFWKHPLJKWQHYHU
KDYHEHHQ
6*'4'(14'
1RZ ZKDW LV WKH FRQFOXVLRQ
WKDW PXVW EH GUDZQ IURP WKHVH
UHPDUNDEOH GHFODUDWLRQV" ,W
ZRXOGEHLQWHUHVWLQJWRKHDUWKH
YDULHGRSLQLRQVRIPHQrDWOHDVW
LI ZH KDG QRW UHFHLYHG D ZRUG
IURP*RGRQWKHPDWWHU+HUHLV
WKH ZRUG RI WKH +RO\ 6SLULW RQ
WKLVVXEMHFW

o7KHUHIRUH+HKDVPHUF\
RQZKRP+HZLOOVDQGZKRP+HZLOOV
+HKDUGHQVp2WKHUYHUVLRQVUHDGo6R
WKHQ +H KDV PHUF\ RQ ZKRP +H GHVLUHV
DQG +H KDUGHQV ZKRP +H GHVLUHVp
o7KHUHIRUH *RG KDV PHUF\ RQ ZKRP +H
ZDQWV WR KDYH PHUF\ DQG +H KDUGHQV
ZKRP+HZDQWVWRKDUGHQp o6RWKHQ
+H KDV PHUF\ RQ ZKRPHYHU +H FKRRVHV
1$6%

$OPRVW  \HDUV ODWHU -HSKWKDK
UHPLQGHG WKH NLQJ RI WKH FKLOGUHQ RI
$PPRQRIWKHWLPHoZKHQ,VUDHOFDPHXS
IURP (J\SW DQG ZDONHG WKURXJK WKH
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DQG+HKDUGHQVWKHKHDUWRIZKRPHYHU+H
FKRRVHVp
o6RWKHQDW+LVSOHDVXUH+H
KDVPHUF\RQDPDQDQGDW+LVSOHDVXUH
+HPDNHVWKHKHDUWKDUGp o6R\RXVHH
*RGVKRZVPHUF\WRVRPHMXVWEHFDXVH+H
ZDQWV WR DQG +H FKRRVHV WR PDNH VRPH
SHRSOH UHIXVH WR OLVWHQp
 o,Q RWKHU
ZRUGV LI *RG ZDQWV WR VKRZ PHUF\ RQ
VRPHRQH+HGRHVVRDQGLI+HZDQWVWR
KDUGHQVRPHRQH VKHDUW+HGRHVVRp
1569
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:KDWHYHU \RX WKLQN RI *RG \RX
PXVWPDNHURRPIRUWKLVYHUVH,IWKLVLV
VRPHWKLQJ\RXGRQRWEHOLHYH*RGFDQ
GR WKHQ \RX VLPSO\ KDYH D GLVWRUWHG
YLHZRI*RG([HUFLVH\RXUVHOIWREHOLHYH
ZKDW+HKDVVDLG
1RWRI:RUNV
7KH/RUGKDVQRZFRQILUPHGWKDW+LV
FKRLFHV DUH QRW PDGH XSRQ WKH EDVLV RI
KXPDQZRUNVRUDFKLHYHPHQWV+HFKRVH
,VDDF EHFDXVH +H ZDQWHG WR +H ORYHG
-DFREEHFDXVH+HZDQWHGWR+HGRHVKDYH
PHUF\RQZKRP+HZLOOVWRKDYHPHUF\

DQG KDWLQJ (VDX +H ZDV ULJKWHRXV LQ
KDUGHQLQJ3KDUDRKnVKHDUWLQRUGHUWKDW
PLJKW GLVSOD\ +LV SRZHU XSRQ KLP DQG
KDYH+LVQDPHSURFODLPHGWKURXJKRXWWKH
HDUWK
,QDIHHEOHDWWHPSWWRVKRZWKDW*RG
ZDVQRWZURQJLQGRLQJWKHVHWKLQJVVRPH

+H ZLOOV DQG ZKRP +H ZLOOV +H
KDUGHQVp )XUWKHUPRUH +LV ZLOO LV
DOZD\VoJRRGDQGDFFHSWDEOHDQGSHUIHFWp
5RP 
7KH GLIILFXOW\ HQFRXQWHUHG LQ WKLV
SDVVDJH LV QRW RZLQJ WR DQ\ YDJXHQHVV

7KH/RUGKDVQRZFRQILUPHGWKDW+LVFKRLFHVDUHQRWPDGH
XSRQWKHEDVLVRIKXPDQZRUNVRUDFKLHYHPHQWV+HFKRVH
,VDDFEHFDXVH+HZDQWHGWR+HORYHG-DFREEHFDXVH+H
ZDQWHGWR+HGRHVKDYHPHUF\RQZKRP+HZLOOVWRKDYH
PHUF\

7KH /RUG KDUGHQHG 3KDUDRKnV KHDUW
EHFDXVH +H ZDQWHG WR 7KDW LV ZKDW +H
DIILUPVoZKRP+HZLOOV+HKDUGHQVp

VD\WKHUHZDVMXVWFDXVHLQDOORIWKHFDVHV
IRU+LVFKRLFH7KH\VD\,VDDFZDVEHWWHU
WKDWLVZK\KHZDVFKRVHQDOVRFLWLQJWKH
PRFNLQJ,VKPDHOGLGDJDLQVW,VDDF$JDLQ
VXFK PHQ VD\ WKDW *RG ORYHG -DFRE
EHFDXVH KH VRXJKW WKH EOHVVLQJ DQG KH
KDWHG (VDX EHFDXVH KH GHVSLVHG WKH
EOHVVLQJ3KDUDRKVD\WKH\ZDVREVWLQDWH
DQGZLFNHGVR*RGVLPSO\FRQILUPHGKLV
KHDUWZDVKDUG

5HPHPEHUWKHSRLQWLVWKDWWKHUHLV
QR XQULJKWHRXVQHVV ZLWK *RG +H LV
ULJKWHRXV LQ DOO RI +LV GRLQJV +H ZDV
ULJKWHRXV LQ FKRRVLQJ ,VDDF DERYH
,VKPDHO+HZDVULJKWHRXVLQORYLQJ-DFRE

%XWDOORIWKHVHDUHWKHRORJLFDOSXIIVRI
VPRNH:HGRQRWQHHGDQ\RQHWRWHOOXV
ZK\*RGPDGH+LVFKRLFH+HKDVDOUHDG\
WROG XV DQG ZLWK UHPDUNDEOH IRUFH
o7KHUHIRUH +H KDV PHUF\ RQ ZKRP

IRXQGLQLW,WLVQRWEHFDXVHWKH/RUGKDV
QRWSURYLGHGDVSHFLILFUHDVRQIRUZKDW+H
KDVGRQH5DWKHULWLVEHFDXVH+LVUHDVRQ
FRQIOLFWV ZLWK WKH ZLVGRP RI PHQ
+RZHYHU LW LV SHUIHFWO\ DFFHSWDEOH WR
IDLWK7KHSHUVRQZKRWUXO\EHOLHYHVZLOO
KDYHQRFRPSXQFWLRQVLQVD\LQJo7K\ZLOO
EHGRQHp
7KHUHLVDJUHDWOLEHUW\LQEHLQJDEOH
WRVLPSO\EHOLHYHWKH:RUGRI*RG:KDWLV
PRUH WKDW OLEHUW\ ZLOO EULQJ JUHDW
VDWLVIDFWLRQDQGSHDFHWRWKHKHDUWDQGLQ
GXHWLPHDULFKXQGHUVWDQGLQJ$V3DXO
RQFH VDLG o, EHOLHYH *RGp $FWV  
:HGRZHOOWRGRVRDOVR

)/(6+,6&21)86('
:H DUH HPEDUNLQJ RQ VRPH RI WKH
VWURQJHVWVWDWHPHQWVLQDOORI6FULSWXUH,W
LVFHUWDLQO\QRWFRPIRUWDEOHJURXQGIRUWKH
WLPRURXV DQG XQVXUH $V WKH UHDVRQLQJ
SURJUHVVHVLWDFWXDOO\JHWVVWURQJHUDQG
PRUHGHYDVWDWLQJWRWKHIOHVK,IDSHUVRQ
LVXQEHOLHYLQJWKLVSDVVDJHZLOOKDYHWKH
VDPH HIIHFW DV GHVFULEHG E\ WKH SURSKHW
,VDLDKo%XWWKHZRUGRIWKH/25'ZDVWR
WKHP3UHFHSWXSRQSUHFHSWSUHFHSWXSRQ
SUHFHSW /LQH XSRQ OLQH OLQH XSRQ OLQH
+HUH D OLWWOH WKHUH D OLWWOH WKDW WKH\
PLJKWJRDQGIDOOEDFNZDUGDQGEH
EURNHQ DQG VQDUHG DQG FDXJKWp
1.-9 ,VD 7KLVVRUWRIUHDVRQLQJ
XWWHUO\GHYDVWDWHVWKHIOHVKSXPPHOLQJLW
WRWKHJURXQG)XUWKHUWKDWLVSUHFLVHO\
ZKDWLWLVLQWHQGHGWRGR*RGZLOOKDYHQR
IOHVKJORU\LQ+LVSUHVHQFH

%XW IRU WKH VRXO WKDW ZLOO KXPEO\
EHOLHYH WKH :RUG RI WKH /RUG FDVWLQJ
GRZQFRQWUDGLFWLQJWKRXJKWVWKHZRUNLQJ
RI WKH /RUG ZLOO EHJLQ WR PDNH SHUIHFW
VHQVH,WZLOOQRWEHFRPHWKHRFFDVLRQIRU
VWXPEOLQJEXWRQHRIJUHDWKRSH,WZLOO
DOVR DVVLVW WKH EHOLHYHU LQ VHHLQJ WKDW
VDOYDWLRQLVWUXO\oRIWKH/RUGpIURPILUVW
WRODVW
o <RXZLOOVD\WRPHWKHQo:K\
GRHV+HVWLOOILQGIDXOW")RUZKRKDV
UHVLVWHG +LV ZLOO"p  %XW LQGHHG 2
PDQ ZKR DUH \RX WR UHSO\ DJDLQVW
*RG" :LOO WKH WKLQJ IRUPHG VD\ WR
+LPZKRIRUPHGLWo:K\KDYH<RX
PDGHPHOLNHWKLV"p 'RHVQRWWKH
SRWWHU KDYH SRZHU RYHU WKH FOD\
IURP WKH VDPH OXPS WR PDNH RQH

YHVVHO IRU KRQRU DQG DQRWKHU IRU
GLVKRQRU"p
7KH 6SLULW QRZ UDLVHV DQRWKHU
REMHFWLRQ RI WKH IOHVK 7KLV LV KRZ WKRVH
ZLWKRXW WKH PLQG RI &KULVW WKLQN , ZLOO
YHQWXUH WR VD\ \RX KDYH SUREDEO\ KHDUG
SHRSOH PDNH WKLV YHU\ VWDWHPHQW 1RZ
WKH 6SLULW ZLOO GHFODUH KRZ LW LV WR EH
DQVZHUHG



9*;&1'5*'(+0&(#7.6!
o<RX ZLOO VD\ WR PH WKHQ o:K\
GRHV+HVWLOOILQGIDXOW")RUZKRKDV
UHVLVWHG+LVZLOO"p$V\RXPLJKWH[SHFW
WKLV LV H[DFWO\ KRZ WKH IOHVK UHDVRQV ,I
*RGVKRZVPHUF\RQZKRPHYHU+HZDQWV
WRVKRZPHUF\DQGKDUGHQVZKRPHYHU+H
ZLOOVKRZFDQ*RGEODPHPHQ"+RZFDQ

7KH/RUGLV5LJKWHRXVLQ$OORI+LV:RUNLQJV:KHWKHULQ&KDVWHQLQJ5HMHFWLQJ5HFHLYLQJRU5HVWRULQJE\*LYHQ2%ODNHO\
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WKHUH EH VXFK D WKLQJ DV JXLOW RU
WUDQVJUHVVLRQLI*RGnVZLOOLVEHLQJGRQH"
2I FRXUVH WKLV NLQG RI UHDVRQLQJ LV QRW
SXW IRUZDUG UHJDUGLQJ WKH VKRZLQJ RI
PHUF\IRUIOHVKGRHVQRWDFFRXQWPHUF\DV
VRPHWKLQJRIJUHDWYDOXH
7KLVLVDJUHDWPRUDOTXHVWLRQWKDWKDV
SHUSOH[HGPDQ\,ILWLVWUXHWKDW'LYLQH
GHWHUPLQDWLRQGULYHVWKHSXUSRVHRI*RG
ZKDW MXVW UHDVRQ FDQ EH FLWHG IRU WKH
GDPQDWLRQ RI WKH ZLFNHG RU WKH
UHZDUGRIWKHULJKWHRXV$UHQRW
PHQLQVXFKDFDVHPHUHURERWV
QRWUHVSRQVLEOHIRUWKHLUDFWLRQV"
7KDWLVKRZIOHVKUHDVRQVDQGLW
ZLOOEHLQWHUHVWLQJWRVHHKRZWKH
6SLULWDGGUHVVHVWKDWPDWWHU:H
DUH DOUHDG\ SDLQIXOO\ DZDUH RI
KRZ PHQ VHHN WR DQVZHU WKH
TXHVWLRQ

PLQGHG 7KH TXHVWLRQ LV SURYRNHG E\
XQEHOLHI DQG WKXV ZLOO EH DQVZHUHG LQ
VWULFWDFFRUGZLWKWKH'LYLQHQDWXUH

KDYHEHHQIRUPHGWKH\DUHQRWWKH2QH
ZKR IRUPV 7KH\ KDYH EHHQ PDGH WKH\
DUHQRWWKH0DNHU

1RWLFH LW KDV DOUHDG\ EHHQ DIILUPHG
WKDW WKHUH LV QR XQULJKWHRXVQHVV ZLWK
*RG,WLVIXUWKHUGHFODUHGWKDW+HLVJRRG
5RP <HWWKHIOHVKVKRXWVEDFNDW
*RG DV WKRXJK+HKDGQRULJKWWRoILQG
IDXOWp LQ PHQ OLNH ,VKPDHO (VDX DQG
3KDUDRKRUWKRVHZKRUHMHFW+LV6RQ

$Q([SODQDWLRQ
:H DUH QRW WR XQGHUVWDQG IURP WKLV
WKDWWKHUHVSRQVHRIPHQKDVQRWKLQJWR
GR ZLWK KRZ WKH\ DUH IRUPHG 7KH
WHQGHUQHVV RI 'DYLGnV KHDUW KDG D JUHDW
GHDOWRGRZLWKKRZKHZDVVKDSHG7KH
IHUYHQF\RI3DXOKDGPXFKWRGRZLWKKRZ
KHZDVVKDSHG7KLVLVRQHUHDVRQ
ZH DUH DGPRQLVKHG WR QRW
oTXHQFKpRUoJULHYHpWKH6SLULWRI
*RG (SK   7KHVV  
2XU VXEPLVVLYHQHVV KXPLOLW\
DQGWHQGHUQHVVKDVDJUHDWGHDO
WRGRZLWKKRZZHDUHVKDSHGr
KRZRXUFKDUDFWHUDQGQDWXUHDUH
IRUPHG%XWLIPHQFKRRVHQRWWR
EH VXEPLVVLYH WR WKH /RUG +H
ZLOOIRUPWKHPDQ\ZD\VKDSLQJ
DQG PROGLQJ WKHP LQWR YHVVHOV
WKDW ZLOO VHUYH +LV
SXUSRVHrYHVVHOVRIZUDWK

7KLVLVDJUHDWPRUDOTXHVWLRQ
WKDWKDVSHUSOH[HGPDQ\,ILWLV
WUXHWKDW'LYLQHGHWHUPLQDWLRQ
GULYHVWKHSXUSRVHRI*RGZKDW
MXVWUHDVRQFDQEHFLWHGIRUWKH
GDPQDWLRQRIWKHZLFNHGRUWKH
UHZDUGRIWKHULJKWHRXV$UH
QRWPHQLQVXFKDFDVHPHUH
URERWVQRWUHVSRQVLEOHIRUWKHLU
DFWLRQV"

:KR+DV5HVLVWHG+LV:LOO"
7KHZRUGVo+LVZLOOpUHIHUVWR
WKHVWDWHPHQWo7KHUHIRUH+HKDV
PHUF\ RQ ZKRP +H ZLOOV DQG
ZKRP+HZLOOV+HKDUGHQVp,I
*RGZLOOVWRVKRZPHUF\WR,VDDF
LV WKHUH DQ\RQH ZKR FDQ WKZDUW
WKDW ZLOO" ,I *RG ZLOOV WR UHMHFW
,VKPDHO LV WKHUH DQ\RQH ZKR
PRYH +LP WR DFFHSW KLP LQ WKH
SODFHRI,VDDF"$QGLI*RGZLOOV
WRORYH-DFREZKRLVLWWKDWFDQPRYH+LP
WR KDWH -DFRE" ,I +H ZLOOV WR KDWH (VDX
ZKR FDQ FRQVWUDLQ +LP WR ORYH (VDX" ,I
+HKDUGHQV3KDUDRKZKRFDQPDNHKLP
WHQGHUDQGSOLDEOH"
,QWKHTXHVWLRQWKHUHLVDQXQGHUO\LQJ
DZDUHQHVVWKDW*RGLVDOOSRZHUIXO,I+H
GHWHUPLQHV WR PDNH DOO WKLQJV ZRUN
WRJHWKHUIRUJRRGWRWKHPWKDWORYH+LP
DQGDUHFDOOHGDFFRUGLQJWR+LVSXUSRVH
ZKRLVWKHSHUVRQDOLW\FDSDEOHRIYRLGLQJ
WKDWGHWHUPLQDWLRQ",I*RGZLOOVWRMXVWLI\
ZKR FDQ OD\ DQ\WKLQJ WR WKH FKDUJH RI
*RGnVHOHFW",I*RGVD\VQRPDQZLOOVHH
+LP ZLWKRXW KROLQHVV ZKDW SHUVRQ FDQ
FDXVH+LPWRUHWUDFWWKDWZRUG"
7KHLVVXHKHUHLVQRWLI*RGnVZLOOLVRU
LVQRWEHLQJFDUULHGRXWEXWLILWH[HPSWV
PHQ IURP UHVSRQVLELOLW\ +RZ ZLOO WKH
/RUGDQVZHUWKLV":KDWZLOO+LVDSSURDFK
EHWRKXPDQUHVSRQVLELOLW\"
9*1#4';17!
7KH /RUG QHYHU GHVFHQGV LQWR WKH
DUHQDRIIOHVKWRFDXFXVZLWKWKHFDUQDOO\

o2QWKHFRQWUDU\ZKRDUH\RX2
PDQZKRDQVZHUVEDFNWR*RG"p
7KH TXHVWLRQ LV RXW RI RUGHU *RG LV WKH
RQH ZKR LQWHUURJDWHV PDQ DQG QRW YLFH
YHUVD <RX PD\ UHPHPEHU ZKHQ DOO
PDQQHU RI TXHVWLRQV DURVH RYHU WKH
H[SHULHQFHRI-RE*RGILQDOO\LQWHUUXSWHG
WKHGLDORJVD\LQJo1RZSUHSDUH\RXUVHOI
OLNHDPDQ,ZLOOTXHVWLRQ\RXDQG\RX
VKDOODQVZHU0Hp -RE 
1$6%

:KHQ *RG DWWULEXWHV +LV DFWLRQV WR
+LVZLOOZHDUHWRXQGHUVWDQGWKHUHLVQR
KLJKHU DXWKRULW\ WKDQ WKDW 7KRVH ZKR
REMHFW WR WKDW ZLOO DUH oWDONLQJ EDFNp WR
*RG 6XFKDQDFWLRQLVPRVWXQZLVH
1,9

6*'10'9*1+5(14/'&
o:LOOWKHWKLQJIRUPHGVD\WR+LP
ZKRIRUPHGLW:K\KDYH\RXPDGH
PHOLNHWKLV"p7KH1$6%UHDGVo7KH
WKLQJPROGHGZLOOQRWVD\WRWKHPROGHU
m:K\GLG\RXPDNHPHOLNHWKLVnZLOOLW"p
,WLVGLIILFXOWIRUPHWRFRQFHLYHRIDPRUH
VWURQJUHVSRQVHWRWKHIOHVK,PPHGLDWHO\
*RGUHPLQGVPHQRIZKRWKH\DUH7KH\
DUH WKH FUHDWHG QRW WKH &UHDWRU 7KH\

3RZHU2YHUWKH&OD\
o'RHVQRWWKHSRWWHUKDYH
SRZHU RYHU WKH FOD\    "p
+HUH WKH 6SLULW EHJLQV D GLDORJ
WKDWUHSUHVHQWV*RGDVWKH3RWWHU
DQGWKHSHRSOHDVWKHFOD\,WPD\
EHDKXPEOLQJYLHZEXWLWLVDWUXHRQH,W
LV LQWHQGHG WR WHDFK XV WKDW HYHU\WKLQJ
DQGHYHU\RQHZLOOXOWLPDWHO\VHUYH*RGnV
SXUSRVH )XUWKHUPRUH +LV SXUSRVH ZLOO
QRW EH VHUYHG LQFLGHQWDOO\ EXW
GHOLEHUDWHO\+HZLOO0$.(+LVSXUSRVH
WREHVHUYHGZKHWKHUWKURXJK3KDUDRKRU
WKURXJK 0RVHV +H LV WKH $UFKLWHFW RI
KXPDQ KLVWRU\ QRW PHQ 7KLV WUXWK
FRQILUPVWRRXUKHDUWVWKHDELOLW\RI*RG
WR ZRUN oDOO WKLQJV WRJHWKHU IRU JRRG WR
WKRVH ZKR ORYH *RG DQG DUH FDOOHG
DFFRUGLQJWR+LVSXUSRVHp 5RP 

7KHZRUGoSRZHUpFHUWDLQO\LQFOXGHV
WKH LGHD RI VWUHQJWK DQG DELOLW\ VR WKDW
*RGLVIXOO\DEOHWRRYHUULGHWKHLQWHQWLRQV
RIPHQFDXVLQJWKHLUDFWLRQVWRVHUYH+LV
SXUSRVH -RVHSKnV EURWKHU 3RWLSKDUnV
ZLIHDQG3KDUDRKDUHFDVHVLQSRLQW *HQ
  ,Q RXU WH[W KRZHYHU WKH ZRUG
oSRZHUpDOVRLQFOXGHVWKHFRQFHSWRIULJKW
RUDXWKRULW\VRWKDWZKDW*RGGRHVLVWR
EH FRQVLGHUHG MXVW DQG ULJKWHRXV
5HPHPEHU WKH 6SLULW LV VKRZLQJ XV
WKHUHLVQRXQULJKWHRXVQHVVZLWK*RG
QRWLQDQ\RI+LVZRUNLQJV

7KH/RUGLV5LJKWHRXVLQ$OORI+LV:RUNLQJV:KHWKHULQ&KDVWHQLQJ5HMHFWLQJ5HFHLYLQJRU5HVWRULQJE\*LYHQ2%ODNHO\
*RG V5LJKWHRXV:RUNLQJ3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #31, Meeting #204
,VDLDKDQG-HUHPLDK,QDQVZHULQJ
WKHREMHFWLRQRIWKHIOHVK>WKDW*RGFDQQRW
ILQGIDXOWLIPHQDUHVKDSHGE\+LPLQWKH
ILUVW SODFH@ WKH 6SLULW DSSHDOV WR
6FULSWXUH$WOHDVWWKUHHWLPHV,VDLDKXVHV
WKH ILJXUH RI D SRWWHU DQG WKH FOD\
-HUHPLDKDOVRXVHVWKLVSDUDOOHO

ULJKWHRXVQHVV VSULQJ XS WRJHWKHU , WKH
/25'KDYHFUHDWHGLW:RHWRKLPZKR
VWULYHVZLWKKLV0DNHU/HWWKHSRWVKHUG
VWULYH ZLWK WKH SRWVKHUGV RI WKH HDUWK
6KDOO WKH FOD\ VD\ WR KLP ZKR IRUPV LW
m:KDW DUH \RX PDNLQJ"  2U VKDOO \RXU
KDQGLZRUNVD\m+HKDVQRKDQGV "p

,VDLDK,VDLDKSURQRXQFHGZRHV
XSRQ,VUDHOZKRZHQWDERXWWRIXOILOOWKHLU
RZQ ZLOO LPDJLQLQJ WKDW *RG ZDV QRW
DZDUH RI ZKDW WKH\ ZHUH GRLQJ /LNH DOO
PHQZKROLYHLQLJQRUDQFHRIWKH/LYLQJ
*RGWKH\FRXOGQRWLPDJLQHWKHLUVHFUHW
FRXQVHOV ZHUH NQRZQ E\ WKH
/RUG RU WKDW +H FRXOG GR
DQ\WKLQJ DERXW LW 7KH 6SLULW
WKHUHIRUH PRYHG ,VDLDK WR VD\
o:RHWRWKRVHZKRVHHNGHHSWR
KLGH WKHLU FRXQVHO IDU IURP WKH
/25' $QG WKHLU ZRUNV DUH LQ
WKH GDUN 7KH\ VD\ m:KR VHHV
XV"nDQGm:KRNQRZVXV"n6XUHO\
\RX KDYH WKLQJV WXUQHG DURXQG
6KDOO WKH SRWWHU EH HVWHHPHG DV
WKHFOD\)RUVKDOOWKHWKLQJPDGH
VD\RIKLPZKRPDGHLWm+HGLG
QRWPDNHPHn"2UVKDOOWKHWKLQJ
IRUPHGVD\RIKLPZKRIRUPHGLW
m+HKDVQRXQGHUVWDQGLQJn"p

,QWKLVSDVVDJH*RGLVUHDVRQLQJZLWK
ZD\ZDUG,VUDHODQGZLWKWKRVHZKRREMHFW
WR WKH ZD\ LQ ZKLFK +H ZRUNV 7KRVH
ZKRDUJXHDJDLQVW*RGDUHTXLFNO\WROG
WKH\ DUH QRWKLQJ PRUH WKDQ FOD\ LQ +LV
KDQGV DQG +H ZLOO VKDSH WKHP DV +H

1.-9

,VDLDK:KHQVSLULWXDOYLVLRQLV
FOHDU WKH SHRSOH NQRZ WKDW *RG KDV
VKDSHG WKHPrWKDW +H LV WKH 3RWWHU DQG
WKH\DUHWKHFOD\7KURXJK,VDLDKVXFKD
FRQIHVVLRQLVPDGHo%XWQRZ2/25'
<RX DUH RXU )DWKHU :H DUH WKH FOD\
DQG<RXRXUSRWWHU$QGDOOZHDUHWKH
ZRUN RI <RXU KDQGp 6XFK D UHVSRQVH
EULQJVJORU\WR*RGEHFDXVHLWLV
WKHWUXWK

7KRVHZKRDUJXHDJDLQVW*RG
DUHTXLFNO\WROGWKH\DUH
QRWKLQJPRUHWKDQFOD\LQ+LV
KDQGVDQG+HZLOOVKDSHWKHP
DV+HSOHDVHV,QIDFWWKH
ZLFNHGDUHHYHQOLNH
oSRWVKHUGVpRUEURNHQSLHFHV
RISRWWHU\KDYLQJQR
VLJQLILFDQFHDWDOOLQ
WKHPVHOYHV

,Q WKHLU WKLQNLQJ ZD\ZDUG
,VUDHO KDG WXUQHG WKLQJV DURXQG
 7KH\
RU oXSVLGH GRZQp
WKRXJKW WKH\ ZHUH FDUU\LQJ RXW
WKHLU RZQ ZLOO DQG GHWHUPLQLQJ
WKHLURZQIXWXUH%XWWKH\ZHUH
QRW*RGZDVVKDSLQJWKHPWRIXOILOO+LV
JRRG SOHDVXUH QRW WKHLU RZQ +H ZRXOG
XVH WKHLU ZD\ZDUGQHVV WR VHUYH +LV
SXUSRVHDQGDFWXDOO\WKURZWKHLURZQWR
WKH JURXQG 7KH\ JDYH QR FUHGLW WR *RG
IRU ZKDW WKH\ ZHUH GRLQJ 1HYHUWKHOHVV
*RG UHPDLQHG WKH 3RWWHU DQG WKH\
UHPDLQHG WKH FOD\rLQ +LV KDQGV 7KH\
FRXOG QRW LPSRVH WKHLU ZLOO XSRQ *RG
5DWKHU *RG FDXVHG DOO RI WKHLU ZRUNV
LQFOXGLQJ WKHLU ZLFNHGQHVV WR VHUYH +LV
SXUSRVH+HZDVWKH3RWWHUWKH\ZHUHWKH
FOD\
1,9

1.-9

QRW WKH ZD\ LQ ZKLFK +H VSHDNV WR WKH
KXPEOH $OWKRXJK WKH\ DOVR DUH EHLQJ
VKDSHGE\+LPWKDWVKDSLQJLVIRUWKHLU
JRRG DV ZHOO DV +LV JORU\ ,Q WKH FDVH RI
+LVHQHPLHVLWLVQRWIRUWKHLUJRRGDWDOO

,VDLDK  7KLV LV WKH VSHFLILF
SDVVDJHWRZKLFKRXUWH[WUHIHUV,QLW*RG
GHFODUHV+HZLOOSRXUGRZQULJKWHRXVQHVV
IURP WKH KHDYHQV DQG VDOYDWLRQ DQG
ULJKWHRXVQHVV ZRXOG VSULQJ XS IURP WKH
HDUWK o5DLQ GRZQ \RX KHDYHQV IURP
DERYH $QG OHW WKH VNLHV SRXU GRZQ
ULJKWHRXVQHVV /HW WKH HDUWK RSHQ OHW
WKHP EULQJ IRUWK VDOYDWLRQ $QG OHW

SOHDVHV,QIDFWWKHZLFNHGDUHHYHQOLNH
oSRWVKHUGVpRUEURNHQSLHFHVRISRWWHU\
KDYLQJ QR VLJQLILFDQFH DW DOO LQ
WKHPVHOYHV /LNH 3KDUDRK WKHLU 21/<
VLJQLILFDQFH LV KRZ *RG XVHV WKHP WR
EULQJJORU\WR+LPVHOI
$OWKRXJK WKH SV\FKLDWULVWV KDYH
DWWHPSWHG WR VDQFWLI\ WKH DFW RI EHLQJ
DQJU\ ZLWK *RG DQG TXHVWLRQLQJ +LV
LQWHQWLRQVRXUWH[WVKRZVWKHZLFNHGQHVV
RIVXFKDUHVSRQVH$SURIHVVLQJ&KULVWLDQ
ZKR LV VR LUULWDWHG E\ WURXEOH DQG
LQFRQYHQLHQFHWKDWKHJURZVDQJU\ZLWK
*RG KDV LQ IDFW VDLG o:K\ KDVW 7KRX
PDGHPHWKXV"p)DUEHWWHUWRUHVSRQGOLNH
ULJKWHRXV -RE o6KDOO ZH LQGHHG DFFHSW
JRRG IURP *RG DQG VKDOO ZH QRW DFFHSW
 -RE 
DGYHUVLW\"p
1.-9

0DUN LW ZHOO WKDW WKLV LV DSSOLHG WR
WKRVHZKRUHSO\DJDLQVW*RGTXHVWLRQ+LV
LQWHQWLRQVDQGREMHFWWR+LVZLOO7KLVLV

-HUHPLDK*RGJDYH
D VSHFLDO OHVVRQ WR -HUHPLDK
VKRZLQJWKDW+HZDVQRWRQO\WKH
VKDSHURIPHQEXWWKDW+HZRXOG
EHPLQGIXORIPHQnVUHVSRQVHWR
WKDW VKDSLQJ +H FDQ 5(0$.(
SHRSOH o$QG WKH YHVVHO WKDW KH
PDGH RI FOD\ ZDV PDUUHG LQ WKH
KDQGRIWKHSRWWHUVRKHPDGHLW
DJDLQ LQWR DQRWKHU YHVVHO DV LW
VHHPHGJRRGWRWKHSRWWHUWR
PDNH 7KHQ WKH ZRUG RI WKH
/25' FDPH WR PH VD\LQJ m2
KRXVHRI,VUDHOFDQ,QRWGRZLWK
\RX DV WKLV SRWWHU"n VD\V WKH
/25'm/RRNDVWKHFOD\LVLQWKH
SRWWHU V KDQG VR DUH \RX LQ 0\
KDQG2KRXVHRI,VUDHOnp

7KH /RUG UDLVHV D ZHLJKW\
TXHVWLRQ LQGHHG 'RHV +H QRW KDYH WKH
ULJKWWRGRZLWKSHRSOHDV+HSOHDVHV",V
+HQRWWKH2QHZKRKDVPDGHWKHP",VLW
HYHUSURSHUIRUPDQWRTXHVWLRQ*RGRU
FKDOOHQJH+LVGHFLVLRQHYHQILQGLQJIDXOW
ZLWK+LP"
$ PRGLI\LQJ WKRXJKW 1RZ OHVW
PHQLPDJLQHWKHLUUHVSRQVHKDVQRWKLQJ
DW DOO WR GR ZLWK KRZ *RG VKDSHV WKHP
WKH/RUGFRQWLQXHVZLWKDQLOOXPLQDWLQJ
WKRXJKWo7KHLQVWDQW,VSHDNFRQFHUQLQJ
D QDWLRQ DQG FRQFHUQLQJ D NLQJGRP WR
SOXFNXSWRSXOOGRZQDQGWRGHVWUR\LWLI
WKDWQDWLRQDJDLQVWZKRP,KDYHVSRNHQ
WXUQV IURP LWV HYLO , ZLOO UHOHQW RI WKH
GLVDVWHUWKDW,WKRXJKWWREULQJXSRQLW
$QG WKH LQVWDQW , VSHDN FRQFHUQLQJ D
QDWLRQDQGFRQFHUQLQJDNLQJGRPWREXLOG
DQGWRSODQWLWLILWGRHVHYLOLQ0\VLJKW
VRWKDWLWGRHVQRWREH\0\YRLFHWKHQ,
ZLOOUHOHQWFRQFHUQLQJWKHJRRGZLWKZKLFK
,VDLG,ZRXOGEHQHILWLWp YV 
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+RZ PDUYHORXVO\ WKLV ZDV
GHPRQVWUDWHGLQERWK(J\SWDQG,VUDHO$W
WKHILUVW*RGXVHG(J\SWWREOHVV,VUDHO
FDULQJIRUWKHPDQGIDYRULQJWKHPLQWKH
WLPH RI IDPLQH $IWHUZDUG ZKHQ WKH\
UHEHOOHG+HXVHGWKHPJHWJUHDWKRQRUIRU
+LVQDPH,VUDHORQWKHRWKHUKDQGKDV
EHHQ MXGJHG KDUVKO\ E\ *RG IRU LWV
UHMHFWLRQRI&KULVW\HWZKHQWKH\FDOORXW
o%OHVVHGLV+HZKRFRPHVLQWKHQDPHRI
WKH/RUGpWKH\ZLOOEHUHHVWDEOLVKHG*RG
KDVWKHSRZHUWRVKDSH$1'UHVKDSHDQG
+HLVDOZD\VULJKWHRXVLQZKDW+HGRHV
6DPVRQ6DPVRQSURYLGHVXVDQRWKHU
H[DPSOHRI*RGnVZRUNDV3RWWHU2QRQH
RFFDVLRQ 6DPVRQ VDZ D ZRPDQ LQ
7LPQDWK RQH RI WKH GDXJKWHUV RI WKH
3KLOLVWLQHV%HLQJDWWUDFWHGWRKHUKHWROG
KLV SDUHQWV o, KDYH VHHQ D ZRPDQ LQ
7LPQDWKRIWKHGDXJKWHUVRIWKH
3KLOLVWLQHVQRZWKHUHIRUHJHWKHU
IRU PH WR ZLIHp  .QRZLQJ *RG
KDG VWULFWO\ FKDUJHG +LV SHRSOH
QRWWRWDNHZLYHVIURPDPRQJWKH
KHDWKHQ (['HXW
  KLV SDUHQWV DQVZHUHG o,V
WKHUHQHYHUDZRPDQDPRQJWKH
GDXJKWHUV RI WK\ EUHWKUHQ RU
DPRQJ DOO P\ SHRSOH WKDW WKRX
JRHVW WR WDNH D ZLIH RI WKH
XQFLUFXPFLVHG 3KLOLVWLQHV"p
6DPVRQ LQVLVWHG WKH\ JHW WKH
3KLOLVWLQHZRPDQIRUKLPIRUVKH
SOHDVHGKLP7KH6SLULWWKHQDGGV
WKLVH[SODQDWLRQo%XWKLVIDWKHU
DQGPRWKHUGLGQRWNQRZWKDWLW
ZDV RI WKH /25' WKDW +H ZDV
VHHNLQJ DQ RFFDVLRQ WR PRYH
DJDLQVWWKH3KLOLVWLQHV)RUDWWKDWWLPH
WKH3KLOLVWLQHVKDGGRPLQLRQRYHU,VUDHOp
-XGJHV *RGLVWKH3RWWHUPHQ
DUHWKHFOD\

FRXOG LQFUHDVH WKHLU QXPEHUV DQG WKHLU
SRZHU 1HYHUWKHOHVV 'DYLGnV ZRUG
SUHYDLOHGDQGWKHDUP\ZDVFRXQWHG7KH
DUPLHVRI,VUDHODQG-XGDKQXPEHUHGRYHU
RQH PLOOLRQ DQ DVWRXQGLQJ  
6DP 
7KHRXWFRPHRIWKHZKROHHYHQWZDVD
MXGJHPHQW IURP *RG LQ ZKLFK VHYHQW\
WKRXVDQGPHQGLHG
7KH :RUG RI *RG SURYLGHV WKUHH
SHUVSHFWLYHVRIWKLVHYHQWrDOORIWKHPDUH
WUXH7KHILUVWLVWKDWWKHLGHDRULJLQDWHG
ZLWK 'DYLG KLPVHOI DQG WKXV KH
FRPPDQGHG WKDW WKH FRXQW EH PDGH 
&KURQ   7KH VHFRQG LV WKDW o6DWDQ
VWRRG XS DJDLQVW ,VUDHO DQG SURYRNHG
'DYLGWRQXPEHU,VUDHOp &KURQ 
7KH WKLUG DFFUHGLWV WKH ZKROH PDWWHU WR

GHVLULQJVRPHWKLQJZURQJ
+HUH DOO PHQ DUH VDLG WR FRPH IURP
WKHVDPHoOXPSpRIFOD\7KLVLVUHIHUHQFH
WR RXU FRPPRQ RULJLQ $GDP $V LW LV
ZULWWHQ o$QG +H KDV PDGH IURP RQH
EORRGHYHU\QDWLRQRIPHQWRGZHOORQDOO
WKHIDFHRIWKHHDUWKDQGKDVGHWHUPLQHG
WKHLU SUHDSSRLQWHG WLPHV DQG WKH
ERXQGDULHVRIWKHLUGZHOOLQJVp
 $FWV
 $VKLVWRU\KDVSURFHHGHGKRZHYHU
D YDVW GLIIHUHQFH FDQ EH VHHQ LQ WKH
RIIVSULQJ RI $GDP 6RPH DUH ULJKWHRXV
DQG VRPH DUH XQULJKWHRXV 6RPH DUH
QREOHDQGVRPHDUHLJQREOH+RZGRZH
DFFRXQWIRUWKLVGLIIHUHQFH"$VDVNHG
LQ)LUVW&RULQWKLDQVo)RUZKRPDNHV\RX
GLIIHU IURP DQRWKHU"p  &RU   2XU
WH[WSURYLGHVWKHDQVZHU
1.-9

$V WKH LQGLVSXWDEOH 3RWWHU
*RG KDV WKH ULJKW WR PDNH RQH
YHVVHOIRUKRQRUDQGDQRWKHUIRU
GLVKRQRU2EVHUYHWKHPDQQHULQ
ZKLFKWKH+RO\6SLULWLVVSHDNLQJ
7KH WUXWK ZLWK ZKLFK +H LV
GHDOLQJLVKLJKO\FRQWURYHUVLDOWR
WKHIOHVK\HW+HGRHVQRWWRQHLW
GRZQ RU VRIWHQ LW DV PHQ DUH
SURQH WR GR ,QVWHDG +H EULQJV
WKHWUXWKWRDQHYHQKLJKHUDQG
VWURQJHU OHYHO 0HQ KDYH EHHQ
GHOLEHUDWHO\VKDSHGZKHWKHUWKH\
DUH3KDUDRKRU0RVHV,VKPDHORU
,VDDF-DFRERU(VDX6RPHPHQ
DUH PDGH WR IXOILOO GLVKRQRUDEOH
SXUSRVHV WKDW *RG PD\ UHFHLYH
WKH JORU\ +H KDV JLYHQ XV WKH
VSHFLILFH[DPSOHRI3KDUDRKDQG
KDV GRQH VR ZLWK XQTXHVWLRQDEOH
FHUWLWXGH

.HHSLQPLQGWKDWWKHSRLQW
EHLQJHVWDEOLVKHGLVQRWWKH
PHUHDELOLW\RI*RGWRGRWKHVH
WKLQJV2QO\DIRROZRXOG
TXHVWLRQVXFKDELOLW\7KHSRLQW
LVWKDW*RGLV5,*+7(286LQ
VKDSLQJPHQDFFRUGLQJWR+LV
JRRGSOHDVXUH

'DYLG QXPEHULQJ ,VUDHO 2Q RQH
RFFDVLRQ'DYLGZDVPRYHGWRKDYH,VUDHO
QXPEHUHG +LV DLP KDG WR GR ZLWK
PLOLWDU\VWUDWHJ\DQGWKXVKHVDLGo*R
QXPEHU ,VUDHO IURP %HHUVKHED HYHQ WR
'DQDQGEULQJWKHQXPEHURIWKHPWRPH
WKDW , PD\ NQRZ LWp -RDE VHQVLQJ WKDW
WKLV ZDV QRW WKH ULJKW WKLQJ WR GR
FKDOOHQJHGWKHFRPPDQGo1RZPD\WKH
/25' \RXU *RG DGG WR WKH SHRSOH D
KXQGUHGWLPHVPRUHWKDQWKHUHDUHDQG
PD\WKHH\HVRIP\ORUG WKH NLQJVHHLW
%XWZK\GRHVP\ORUGWKHNLQJGHVLUHWKLV
+HNQHZ*RGnVSHRSOHZHUH
WKLQJ"p
QRW WR SXW WKHLU WUXVW LQ WKH QXPEHU RI
VROGLHUV WKH\ KDG EXW LQ WKH /RUG ZKR
1.-9

*RG +LPVHOI o$JDLQ WKH DQJHU RI WKH
/25'ZDVDURXVHGDJDLQVW,VUDHODQG+H
PRYHG'DYLGDJDLQVWWKHPWRVD\m*R
QXPEHU,VUDHODQG-XGDKnp 6DP 
*RGLVWKH3RWWHUPHQDUHWKHFOD\
2QH6RXUFH7ZR'LIIHUHQW9HVVHOV
oIURPWKHVDPHOXPSWRPDNHRQH
YHVVHO IRU KRQRU DQG DQRWKHU IRU
GLVKRQRU"p .HHS LQ PLQG WKDW WKH SRLQW
EHLQJHVWDEOLVKHGLVQRWWKHPHUHDELOLW\RI
*RGWRGRWKHVHWKLQJV2QO\DIRROZRXOG
TXHVWLRQ VXFK DELOLW\ 7KH SRLQW LV WKDW
*RG LV 5,*+7(286 LQ VKDSLQJ PHQ
DFFRUGLQJ WR +LV JRRG SOHDVXUH %HFDXVH
IOHVKKDVTXHVWLRQHGWKHULJKWQHVVRIVXFK
ZRUNLQJWKH6SLULWLVHVWDEOLVKLQJWKHUHLV
DEVROXWHO\QRXQULJKWHRXVQHVVWREHIRXQG
LQ *RG +H LV QRW GRLQJ VR E\ HODERUDWH
DUJXPHQWV EXW E\ DIILUPLQJ *RG GRHV
ZKDW +H ZLOOV DQG +H LV LQFDSDEOH RI

$YHVVHORIKRQRULVRQHFUHDWHGIRU
KRQRUDEOH XVHVrD SHUVRQ ZKR WKURXJK
KRO\ DQG ULJKWHRXV LQYROYHPHQWV ZLOO
EULQJ JORU\ WR WKH /RUG $ YHVVHO RI
GLVKRQRULVRQHWKDWKDVEHHQFUHDWHGIRU
GLVKRQRUDEOH SXUSRVHVrD SHUVRQ ZKR
WKURXJKZLFNHGQHVVDQGRSSRVLWLRQWR*RG
EULQJKRQRUWR*RGE\VKRZLQJ+HFDQQRW
EHRYHUWKURZQ%RWKDUHXVHGE\*RGEXW
WKHZD\LQZKLFKWKH\DUHXVHGGLIIHUV
:H PXVW EH ZLOOLQJ WR OHDYH WKLV
PDWWHUZKHUH*RGKDVOHIWLW,IZHGRQRW
XQGHUVWDQG LW WKDW KDV QRWKLQJ
ZKDWVRHYHUWRGRZLWKZKHWKHULWLVWUXH
RU QRW $V ZLOO EH GHYHORSHG ODWHU WKLV
FLUFXPVWDQFH LV LQWHQGHG WR EROVWHU RXU
IDLWKQRWGHPROLVKLW*RGLVQRZKHUH
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GHSLFWHG DV IRUPLQJ D YHVVHO RI
GLVKRQRU RXW RI VRPHRQH ZKR LV
WHQGHU WRZDUG +LP DQG VHHNV +LV
ZLOO6XFKSHRSOHPXVWEHZLOOLQJWR
WUXVWWKDW*RGZLOOGRWKHPJRRGDQG
EULQJWKHPWRJORU\
$SSOLFDWLRQWR,VUDHO
7KH DSSOLFDWLRQ RI WKLV WHDFKLQJ WR
,VUDHOLVWZRIROG)LUVWZLWKLQWKHVDPH
QDWLRQ*RGKDVIRUPHGERWKULJKWHRXVDQG

XQULJKWHRXV SHRSOH 6RPH KDYH EHHQ IRU
KRQRU DQG VRPH IRU GLVKRQRU 6HFRQG
WKHUHKDYHEHHQJHQHUDWLRQVRIWKLVSHRSOH
WKDW ZHUH VKDSHG IRU EOHVVLQJ DQG
JHQHUDWLRQV VKDSHG IRU FXUVLQJ 2QH
JHQHUDWLRQ IRU H[DPSOH IHOO LQ WKH
ZLOGHUQHVV ZKLOH DQRWKHU LQKHULWHG WKH
SURPLVHGODQG
7KLVVHFWLRQRI6FULSWXUHLVVKRZLQJXV
WKDW,VUDHOPD\SUHVHQWO\EHoHQHPLHVIRU

RXUVDNHp  *RGLVDEOHKRZHYHUWR
UHVKDSH WKHP RQ WKH SRWWHUV ZKHHO
PDNLQJDQHZYHVVHORIWKHP+HKDVWKH
ULJKWWRGRVRDQGKDVSOHGJHG+LPVHOIWR
GR LW 1RQH FDQ FKDUJH +LP ZLWK EHLQJ
XQULJKWHRXV LQ WKH SURPLVH PDGH +LV
WROHUDQFHZLWK,VUDHOLQWKHLUXQEHOLHIWKH
OHDYLQJ RI D UHPQDQW RU WXUQLQJ WKHP
IURPWKHLULQLTXLW\)URPWKHVDPHPDVV
YDVWO\GLIIHUHQWYHVVHOVKDYHEHHQIRUPHG
ZLWKGLIIHUHQWSXUSRVHV

9(66(/62):5$7+$1'9(66(/62)0(5&<
o :KDWLI*RGZDQWLQJWRVKRZ
+LV ZUDWK DQG WR PDNH +LV SRZHU
NQRZQ HQGXUHG ZLWK PXFK
ORQJVXIIHULQJ WKH YHVVHOV RI ZUDWK
SUHSDUHGIRUGHVWUXFWLRQDQGWKDW
+HPLJKWPDNHNQRZQWKHULFKHVRI
+LV JORU\ RQ WKH YHVVHOV RI
PHUF\ ZKLFK +H KDG
SUHSDUHG EHIRUHKDQG IRU
JORU\  HYHQ XV ZKRP +H
FDOOHGQRWRIWKH-HZVRQO\
EXWDOVRRIWKH*HQWLOHV"p


RI \RXU IDLWK 7UXVW *RG WKDW WKH\ DUH
WUXHLWRQO\UHPDLQVIRU\RX WR VHHWKDW
WUXWK0DNHQRHIIRUWWRSLWRQHVWDWHPHQW
RI*RGDJDLQVWDQRWKHU*HWKLJKHQRXJK
LQ \RXU VSLULW WR VHH WKDW WKH VDPH *RG
FDQQRW VD\ FRQWUDGLFWRU\ WKLQJV ,I

ZRUOGWKDQLQWKHZRUOGWRFRPH
7KH LQWHQW RI WKLV YHUVH PD\ EH
H[SUHVVHGWKLVZD\o:KDWLI*RG:+,/(
ZLOOLQJWRVKRZ+LVZUDWKDQGPDNH+LV
SRZHU NQRZQp  7KH LGHD WKDW ZLOO EH
GHYHORSHGLVWKLV*RGnVLQWHQWLRQ
ZDV QRW MXVW WR PDNH +LV ZUDWK
DQG SRZHU NQRZQ ,W ZDV
XOWLPDWHO\ WR PDNH +LV JORU\
NQRZQE\VKRZLQJPHUF\,WZDV
WRWKLVHQGIRUWKLVSXUSRVHWKDW
+HGLVSOD\HG+LVZUDWKDQGJUHDW
SRZHU 7KH H[DPSOH RI WKLV
GLVSOD\ KDV EHHQ JLYHQ LQ
3KDUDRKDQG+LVRYHUWKURZ

+HKDVREMHFWLYHVWKDWDUH
EHLQJVHUYHGLQKLVWRU\7KHUH
DUHWKLQJV+HZDQWVPHQWR
VHHDQG+HKDVH[WHQGHG
+LPVHOIWRPDNHWKHPNQRZQ
1RZWKH6SLULWXQIROGV
VRPHWKLQJRIWKDWH[WHQWWRXV
LQRUGHUWKDWZHPLJKWVWDQGLQ
DZHRIWKHZLVGRPRIRXU*RG

7KH XQUHOHQWLQJ VWUHQJWK RI
WKLV DUJXPHQW LV VWDJJHULQJ ,W LV
DV WKRXJK WKH 6SLULW UHIXVHV WR
OHDYHWKLVSRLQWKDPPHULQJLWLQWR
RXU FRQVFLHQFH ZLWK JUHDW SRZHU
+HUH+HUHDVRQVHYHQIXUWKHUZLWK
XVFRQFHUQLQJWKHQDWXUHRI*RGnV
ZLOO DQG WKH H[WHQW WR ZKLFK +H
KDVJRQHWRPDNHLWNQRZQ+HKDV
REMHFWLYHVWKDWDUHEHLQJVHUYHGLQ
KLVWRU\ 7KHUH DUH WKLQJV +H
ZDQWV PHQ WR VHH DQG +H KDV
H[WHQGHG +LPVHOI WR PDNH WKHP
NQRZQ 1RZ WKH 6SLULW XQIROGV
VRPHWKLQJRIWKDWH[WHQWWRXVLQRUGHUWKDW
ZHPLJKWVWDQGLQDZHRIWKHZLVGRPRIRXU
*RG

IRXQWDLQVRQHDUWKFDQQRWJLYHERWKELWWHU
DQGVZHHWZDWHU -DPHV PXFKOHVV
FDQWKHIRXQWDLQRI'LYLQHXWWHUDQFHGRLW

:H DUH HQWHULQJ LQWR DQ DUHD RI
FRQVLGHUDWLRQ WKDW ZLOO FKDOOHQJH \RXU
PLQG,WPD\DSSHDURQWKHVXUIDFHWREH
WRRZHLJKW\IRU\RXWRFRQVLGHUEXW\RX
PXVW QRW \LHOG WR VXFK D WKRXJKW *RGnV
SHRSOH PXVW FRPH DZD\ IURP RYHUO\
VLPSOLVWLF YLHZV RI *RG IRU WKH\ GR QRW
DOORZ WKHP WR FRQVLGHU VXFK SDVVDJHV
5DWKHU WKDQ VWDJJHULQJ DW VXFK ORIW\
'LYLQH XWWHUDQFHV SUHVV FORVH WR WKHP
WDNLQJ WKHP LQWR \RXU PLQG DQG
SRQGHULQJWKHPXQGHUWKHDGPLQLVWUDWLRQ

94#6*/#&'-0190
o:KDW LI *RG ZDQWLQJ WR VKRZ +LV
ZUDWK DQG WR PDNH +LV SRZHU NQRZQp
:KLOHLWLVWUXHWKDW*RGoLVQRWZLOOLQJ
WKDWDQ\VKRXOGSHULVKp 3HW +HLV
ZLOOLQJ WR PDNH +LV ZUDWK DQG SRZHU
NQRZQ7KHUHDVRQIRUWKLVLVQRWVLPSO\
WKDW +H ZDQWV PHQ WR NQRZ +H '2(6
KDYH ERWKZUDWKDQGSRZHU5DWKHU+H
GHVLUHV IRU PHQ WR DYRLG +LV ZUDWK DQG
H[SHULHQFH +LV SRZHU IRU WKHLU JRRG
%HWWHU WR OHDUQ RI *RGnV ZUDWK LQ WKLV

'0&74+0)8'55'.51(
94#6*
o    HQGXUHG ZLWK PXFK
ORQJVXIIHULQJWKHYHVVHOVRIZUDWK
ILWWHGWRGHVWUXFWLRQpo9HVVHOVRI
ZUDWKp DUH WKRVH WKDW ZHUH
IDVKLRQHG oXQWR GLVKRQRUp RI
ZKLFK 3KDUDRK LV DQ H[DPSOH
7KLVH[SODLQVZK\*RGGRHVQRW
LPPHGLDWHO\ UHPRYH WKH ZLFNHG
ZKHQ WKH\ ULVH XS DJDLQVW +LP DQG +LV
SHRSOH ,W H[SODLQV ZK\ +H HQGXUHG WKH
ZKROH RI PDQNLQG LQ WKH GD\V RI 1RDK
ZKLOH +H SDWLHQWO\ ZDLWHG IRU 1RDK WR
ILQLVKWKHDUN,WH[SODLQVZK\+HHQGXUHG
WKHUHSHDWHGLQVROHQFHRI3KDUDRKZKLOH
+LV SHRSOH ZHUH EHLQJ UHDGLHG IRU
GHOLYHUDQFH$QGLWH[SODLQVZK\,VUDHOnV
FRQWLQXHG UHMHFWLRQ RI &KULVW LV EHLQJ
WROHUDWHGZLWKPXFKORQJVXIIHULQJ,WLVLQ
DQWLFLSDWLRQRIWKHLUFRPLQJEOHVVLQJ
7KHUHDUHSHRSOHZKRDUHPDGHWREH
GHVWUR\HG0HQPD\EDONDWWKLVVLWLQJDOO
PDQQHURIUHDVRQVZK\LWFDQQRWEHWUXH
7KH6SLULWIDFHVWKHPVTXDUHO\DQGVSHDNV
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RIoWKHREMHFWVRI+LVZUDWKSUHSDUHGIRU
GHVWUXFWLRQ"p 3HWHUDOVRVD\VRIIDOVH
SURSKHWV XVLQJ ZRUGV WKDW MDU WKH VRXO
o%XW WKHVH OLNH QDWXUDO EUXWH EHDVWV
PDGH WR EH FDXJKW DQG GHVWUR\HG
VSHDN HYLO RI WKH WKLQJV WKH\ GR QRW
XQGHUVWDQG DQG ZLOO XWWHUO\ SHULVK LQ
WKHLURZQFRUUXSWLRQDQGZLOOUHFHLYHWKH
ZDJHV RI XQULJKWHRXVQHVV DV WKRVH ZKR
FRXQW LW SOHDVXUH WR FDURXVH LQ WKH
GD\WLPHp
  3HW   -XGH DOVR
VD\V RI VXFKHYLOPHQo)RUFHUWDLQPHQ
KDYH FUHSW LQ XQQRWLFHG ZKR ORQJ DJR
1,9

1.-9

PDNH VRPHWKLQJ RXW RI D SHUVRQ EXW WR
UHPRYHWKHPOLNH*RGUHPRYHG3KDUDRK
7KH/RUGnVJORU\KRZHYHULVLQWHQGHGWR
OLIWEOHVVDQGWUDQVIRUP7KXV6FULSWXUH
VSHDNV RI oWKH ULFKHV RI WKH JORU\ RI +LV
LQKHULWDQFHp (SK EHLQJVWUHQJWKHQHG
ZLWKLQE\oWKHULFKHVRI+LVJORU\p (SK
 DQGDOORIRXUQHHGEHLQJVXSSOLHG
E\o+LVULFKHVLQJORU\p 3KLO 
:KHQ ,W LV UHDOL]HG 7KH ULFKHV RI
+LVJORU\DUHUHDOL]HGZKHQ*RGOLIWVXS
o+LVFRXQWHQDQFHpXSRQXV 1XP ,W
LV NQRZQ ZKHQ +H
FDXVHVo+LVIDFHWRVKLQH
XSRQ XVp ORRNLQJ XSRQ
XV ZLWK IDYRU 3VD 
 ,WKDSSHQVZKHQ
+H OLIWV XS oWKH OLJKW RI
+LV FRXQWHQDQFH XSRQ
XVp 3VD   7KH
XOWLPDWH H[SHULHQFH RI
WKLV UHVXOWV LQ
UHJHQHUDWLRQ DV
GHVFULEHG LQ 6HFRQG
&RULQWKLDQV  o)RU LW
LV WKH *RG ZKR
FRPPDQGHG OLJKW WR
VKLQH RXW RI GDUNQHVV
ZKR KDV VKRQH LQ RXU
KHDUWVWRJLYHWKHOLJKWRI
WKH NQRZOHGJH RI WKH
JORU\ RI *RG LQ WKH IDFH
RI-HVXV&KULVWp

*RGGHVLUHGWKDWPHQNQRZ
ZKDW+LVZUDWKDQGSRZHU
FRXOGGRVR+HUDLVHGXS
3KDUDRK(YHQPRUH+HZDQWV
WRVKRZZKDWWKHULFKHVRI+LV
JORU\FDQGRVR+HDELGHVWKH
LQVROHQFHRIWKHZLFNHGXQWLO
VXFKWLPHDVWKRVHULFKHVZLOO
EHVHHQ
ZHUH PDUNHG RXW IRU WKLV
FRQGHPQDWLRQp
 -XGH 

ZKDWLWVD\VDQGLWLVWKH+RO\6SLULWZKR
VDLGLW7KHUHDUHYHVVHOV*RGSUHSDUHGIRU
PHUF\%()25(WKH\DFWXDOO\UHFHLYHGLW
+HKDVJRYHUQHGWKHDIIDLUVRIWKLVZRUOG
ZLWKWKHVHYHVVHOVLQPLQGVKDSLQJERWK
PHQDQGVHDVRQVIRUZKDW+HZDVJRLQJWR
GRZLWKWKHP
2QHPLJKWSUHIHUWKDW*RGGLGQRWVD\
WKLQJVWKLVZD\+RZHYHUZKHQLWFRPHV
WR +LV SXUSRVH *RG KDV QR UHJDUG IRU
KXPDQ SUHIHUHQFHV ,W LV WUXH WKDW WKH
HGXFDWLRQDOWUHQGVRIRXUGD\HVSHFLDOO\
WKHRORJLFDO RQHV KDV DOORZHG PHQ WR EH
FRPIRUWDEOHLQEHQGLQJWKH:RUGRI*RG
WR VXLWH WKHLU SUHFRQFHSWLRQV %XW WKDW
GRHV QRW PDNH LW ULJKW +LJKHU FULWLFLVP
PD\ VWDQG RQ WKH GRRUVWHS RI UHYHODWLRQ
DQGGDUHWRTXHVWLRQZKDW*RGKDVVDLG
%XWLQWKHODVWDQDO\VLVLWLVPDQWKDWZLOO
DFFRXQWIRUKLVZRUGVQRW*RG
7KLV VDPH WUXWK LV H[SUHVVHG
HOVHZKHUHLQ6FULSWXUH$IHZVDPSOHVZLOO
VXIILFHWRVKRZPHQDUHQRWWRUHJDUGLWDV
VWUDQJH

J o2/25'*RGRI$EUDKDP,VDDFDQG

J

1.-9

7KHUH LV QR TXHVWLRQ DERXW WKH
H[LVWHQFHRIVXFKSHRSOH7KHLUSUHVHQFHLV
RQO\IRUDWLPHDQGZLOOFRQWULEXWHWRWKH
PDJQLWXGH RI *RG VKRZLQJ PHUF\ XSRQ
+LV SHRSOH 5HVW DVVXUHG QR RQH LV D
oYHVVHORIZUDWKpZKRKDVDKHDUWIRU*RG
KDV EHOLHYHG WKH *RVSHO RU LV SUHVVLQJ
WRZDUGWKHPDUNIRUWKHSUL]HRIWKHKLJK
FDOOLQJRI*RG:HPXVWEHZLOOLQJWROHW
WKHPDWWHUUHVWWKHUH
/#-+0)*+5).14;-0190
oDQGWKDW+HPLJKWPDNHNQRZQ
WKH ULFKHV RI +LV JORU\p 7KH XOWLPDWH
UHDVRQ IRU *RG PDNLQJ +LV ZUDWK DQG
SRZHUNQRZQLVLQRUGHUWKDW+HPLJKW
PDNHWKHULFKHVRI+LVJORU\NQRZQ
7KH ULFKHV RI +LV JORU\ %HFDXVH
*RGnVJORU\LVDULFKUHSRVLWRU\RIVDYLQJ
UHVRXUFHVWKH6SLULWUHIHUVWRoWKHULFKHV
RI+LVJORU\p7KH/RUGGRHVQRWUHIHUWR
oWKH ULFKHV RI +LV ZUDWKp EHFDXVH +LV
ZUDWKLVGHVWUXFWLYH,WLVQRWLQWHQGHGWR

*RGGHVLUHGWKDWPHQNQRZZKDW+LV
ZUDWKDQGSRZHUFRXOGGRVR+HUDLVHGXS
3KDUDRK (YHQ PRUH +H ZDQWV WR VKRZ
ZKDWWKHULFKHVRI+LVJORU\FDQGRVR+H
DELGHV WKH LQVROHQFH RI WKH ZLFNHG XQWLO
VXFKWLPHDVWKRVHULFKHVZLOOEHVHHQ
8'55'.51(/'4%;
oWKHYHVVHOVRIPHUF\p7KHVH
DUHSHRSOHIDVKLRQHGWRUHFHLYH+LVPHUF\
QRW+LVZUDWK7KH\DUHWKHRQHVZKRZLOO
EH WUDQVIRUPHG E\ WKDW JORU\ ,Q &KULVW
WKH +RO\ 6SLULW PRYHV WKHP IURP RQH
VWDJH RI JORU\ WR DQRWKHU FRQIRUPLQJ
WKHP WR WKH LPDJH RI *RGnV 6RQ  &RU
 
24'2#4'&$'(14'*#0&
o    ZKLFK +H KDG SUHSDUHG
EHIRUHKDQG IRU JORU\p  7KH 1,9 UHDGV
oZKRPKHSUHSDUHGLQDGYDQFHIRUJORU\p
7KH1$%UHDGVoZKLFKKHKDVSUHSDUHG
SUHYLRXVO\IRUJORU\p:KHWKHUWKLVWH[WLV
YLHZHGOLQJXLVWLFDOO\RUGRFWULQDOO\LWVWLOO
UHDGVWKHVDPH7KHUHLVQRZD\WRHVFDSH

J

J

J
J

,VUDHORXUIDWKHUVNHHSWKLVIRUHYHULQ
WKHLQWHQWRIWKHWKRXJKWVRIWKHKHDUW
RI<RXUSHRSOHDQGIL[WKHLUKHDUW
WRZDUG<RXp &KURQ 
o$QG KH VKDOO JR EHIRUH KLP LQ WKH
VSLULWDQGSRZHURI(OLDVWRWXUQWKH
KHDUWVRIWKHIDWKHUVWRWKHFKLOGUHQ
DQGWKHGLVREHGLHQWWRWKHZLVGRPRI
WKH MXVW WR PDNH UHDG\ D SHRSOH
SUHSDUHG IRU WKH /RUGp /XNH
 
o%XW*RGZKRLVULFKLQPHUF\IRUKLV
JUHDW ORYH ZKHUHZLWK KH ORYHG XV
(YHQZKHQZHZHUHGHDGLQVLQV
KDWK TXLFNHQHG XV WRJHWKHU ZLWK
&KULVW E\ JUDFH \H DUH VDYHG DQG
KDWKUDLVHGXVXSWRJHWKHUDQGPDGH
XV VLW WRJHWKHU LQ KHDYHQO\ SODFHV LQ
&KULVW-HVXVp (SK 
o*LYLQJ WKDQNV XQWR WKH )DWKHU
ZKLFK KDWK PDGH XV PHHW WR EH
SDUWDNHUV RI WKH LQKHULWDQFH RI WKH
VDLQWVLQOLJKWp &RO 
o)RU*RGKDWKQRWDSSRLQWHGXVWR
ZUDWK EXW WR REWDLQ VDOYDWLRQ E\
RXU/RUG-HVXV&KULVWp 7KHVV 
o%XW ZH DUH ERXQG WR JLYH WKDQNV
DOZD\ WR *RG IRU \RX EUHWKUHQ
EHORYHGRIWKH/RUGEHFDXVH*RGKDWK
IURP WKH EHJLQQLQJ FKRVHQ \RX WR
VDOYDWLRQ WKURXJK VDQFWLILFDWLRQ RI
WKH6SLULWDQGEHOLHIRIWKHWUXWKp 
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7KHVV 

-XGJHV   -HU  /N  *DO

WKH -HZV EXW DOVR IURP WKH

J o(OHFW DFFRUGLQJ WR WKH  7KHLUSUHVHQFHWRJHWKHUZLWKWKDW *HQWLOHV"p

J

IRUHNQRZOHGJHRI*RGWKH)DWKHU
WKURXJK VDQFWLILFDWLRQ RI WKH 6SLULW
XQWRREHGLHQFHDQGVSULQNOLQJRIWKH
EORRGRI-HVXV&KULVWp 3HW 
o$FFRUGLQJDVKHKDWKFKRVHQXVLQ
+LP EHIRUH WKH IRXQGDWLRQ RI WKH
ZRUOG WKDW ZH VKRXOG EH KRO\ DQG
ZLWKRXW EODPH EHIRUH KLP LQ ORYH
+DYLQJSUHGHVWLQDWHGXVXQWRWKH
DGRSWLRQRIFKLOGUHQE\-HVXV&KULVW
WR KLPVHOI DFFRUGLQJ WR WKH JRRG
SOHDVXUHRIKLVZLOOp (SK 

7KHSRLQWRIWKH6SLULWLVWKDW*RGKDV
EHHQ ULJKWHRXV LQ DOO RI WKLV ,Q
DFFRPSOLVKLQJ WKLV SUHSDUDWLRQ RI WKH
YHVVHOVRIPHUF\QRQHRI+LVJRRGQHVVKDV
EHHQVXSSUHVVHG+HKDVXVHGPHDQVVXFK
DVWKH*RVSHOWKHFRQYLQFLQJZRUNRIWKH
+RO\ 6SLULW DQG WKH PDQLSXODWLRQ RI
FLUFXPVWDQFHV%XWWKHSUHSDUDWRU\ZRUN
ZDV +LV QRW PDQnV +( SUHSDUHG WKH
YHVVHOVIRUPHUF\
6DPVRQ-HUHPLDK-RKQWKH%DSWLVW
DQG3DXODUHH[SUHVVO\VDLGWRKDYHEHHQ
EURXJKWLQWRWKHZRUOGWRGR*RGnVZRUN

RI ,VDDF DQG -DFRE VKRXOG HQDEOH XV WR
UHFHLYH WKLV WUXWK ZLWKRXW KHVLWDWLRQ
(VWKHUnVXQFOH0RUGHFDLNQRZLQJRIWKH
PDQQHU RI *RGnV ZRUNLQJ VDLG WR KHU
oZKRNQRZHWKZKHWKHUWKRXDUWFRPHWR
WKH NLQJGRP IRU VXFK D WLPH DV WKLV"p
(VWK 7KHVHDUHH[DPSOHVRIYHVVHOV
SUHSDUHGEHIRUHKDQGIRUPHUF\+RZ*RG
DFFRPSOLVKHGDOORIWKLVPD\EHGLIILFXOWWR
FRPSUHKHQGEXWWKDW+H','LWPXVWEH
DFNQRZOHGJHG

(9(186
oHYHQXVZKRP+HFDOOHGQRWRI
WKH-HZVRQO\EXWDOVRRIWKH*HQWLOHVp
7KLV LV WKH FRQFOXVLRQ RI D OHQJWK\
TXHVWLRQWKDWEHJDQLQYHUVHWZHQW\WZR
7KHHQWLUHW\RIWKHWKRXJKWUHDGVWKLVZD\
LQ WKH 1HZ ,QWHUQDWLRQDO %LEOH 1$% 
o:KDWLI*RGFKRRVLQJWRVKRZ+LVZUDWK
DQG PDNH +LV SRZHU NQRZQ ERUH ZLWK
JUHDWSDWLHQFHWKHREMHFWVRI+LVZUDWK
SUHSDUHGIRUGHVWUXFWLRQ":KDWLI+HGLG
WKLVWRPDNHWKHULFKHVRI+LVJORU\NQRZQ
WR WKH REMHFWV RI KLV PHUF\ ZKRP +H
SUHSDUHGLQDGYDQFHIRUJORU\HYHQXV
ZKRP+HDOVRFDOOHGQRWRQO\IURP

,V LW SRVVLEOH WKDW KLVWRU\ KDV EHHQ
RUFKHVWUDWHGIRUWKLVoGD\RIVDOYDWLRQpLQ
ZKLFKZHOLYH"&RXOGLWEHWKDW*RGKDV
UDLVHGXSKRO\PHQOLNH$EUDKDP0RVHV
'DYLG DQG -RKQ WKH %DSWLVW LQ WKH
SURVSHFW RI WKH oDFFHSWDEOH \HDU RI WKH
/RUG"p  ,V LW WRR GLIILFXOW WR EHOLHYH WKDW
*RGKDVDOVRUDLVHGXSPHQOLNH3KDUDRK
1HEXFKDGQH]]DUDQG+HURGEHDULQJORQJ
ZLWK WKHP LQ WKH SURVSHFW RI WKH GD\
ZKHQPHQZRXOGEHFRPHDQHZFUHDWLRQ
LQ&KULVW-HVXV"
,QGHHGWKLVLVH[DFWO\WKHSRLQWWKDWLV
EHLQJPDGH:KHWKHUWKHPHQDQGWKHLU
GHHGV KDYH EHHQ JRRG RU HYLO *RG KDV
ZRUNHGWKHPDOOWRJHWKHUIRUWKHJRRGRI
WKRVH ZKR ORYH +LP DQG DUH WKH FDOOHG
DFFRUGLQJWR+LVSXUSRVH7KHJRGO\SULRU
WR-HVXVoZHUHQRWPDGHSHUIHFWZLWKRXW
XVp +HE   DQG WKH ZLFNHG ZHUH
HQGXUHG ZLWK PXFK ORQJVXIIHULQJ LQ
SURVSHFWRIWKRVHLQ&KULVW*RGnVLQWHQW
ZDVWRVKRZPHUF\RQFKRVHQYHVVHOVDQG
+H PDQDJHG KLVWRU\ VR WKDW ZRXOG
KDSSHQ

$&+$1*(,167$786
o  $V +H VD\V DOVR LQ +RVHD m,
ZLOOFDOOWKHP0\SHRSOHZKRZHUH


FDQ UHIDVKLRQ WKH FOD\ DV ZHOO DV
RULJLQDWHLW7KRVHZKRDSSHDUHGWREH

7KH3RWWHUFDQUHIDVKLRQWKHFOD\DVZHOODV
RULJLQDWHLW7KRVHZKRDSSHDUHGWREH
XQDFFHSWDEOHFDQEHPDGHDFFHSWDEOH*RGLVQRW
RQO\DEOHWRGRWKLV+HLVULJKWHRXVLQWKHGRLQJ
RILW
QRW0\SHRSOHDQGKHUEHORYHGZKR
ZDV QRW EHORYHGp  m$QG LW VKDOO
FRPH WR SDVV LQ WKH SODFH ZKHUH LW
ZDV VDLG WR WKHP <RX DUH QRW 0\
SHRSOH 7KHUH WKH\ VKDOO EH FDOOHG
VRQVRIWKHOLYLQJ*RGnp
1RZ WKH 6SLULW ZLOO VKRZ XV KRZ
PDUYHORXVO\*RGKDVZRUNHG7KH3RWWHU

XQDFFHSWDEOHFDQEHPDGHDFFHSWDEOH*RG
LVQRWRQO\DEOHWRGRWKLV+HLVULJKWHRXV
LQWKHGRLQJRILW
9*19'4'016/;2'12.'
 9HUVH  LV WDNHQ IURP +RVHD 
o$QG,ZLOOVRZKHUXQWRPHLQWKHHDUWK
DQG,ZLOOKDYHPHUF\XSRQKHUWKDWKDG
QRW REWDLQHG PHUF\ DQG , ZLOO VD\ WR

WKHP ZKLFK ZHUH QRW P\ SHRSOH
7KRXDUWP\SHRSOHDQGWKH\VKDOOVD\
7KRXDUWP\*RGp3HWHUDOVRDOOXGHVWR
WKLVWH[WLQKLVH[SRVLWLRQRIWKRVHZKR
DUHLQ&KULVW-HVXVo%XW\HDUHDFKRVHQ
JHQHUDWLRQDUR\DOSULHVWKRRGDQKRO\
QDWLRQDSHFXOLDUSHRSOHWKDW\HVKRXOG
VKRZIRUWKWKHSUDLVHVRIKLPZKRKDWK
FDOOHG \RX RXW RI GDUNQHVV LQWR KLV
PDUYHORXV OLJKW  :KLFK LQ WLPH SDVW
ZHUH QRW D SHRSOH EXW DUH QRZ WKH
SHRSOHRI*RGZKLFKKDGQRWREWDLQHG
PHUF\EXWQRZKDYHREWDLQHGPHUF\p 
3HW 
9HUVHLVWDNHQIURP+RVHD
o<HWWKHQXPEHURIWKHFKLOGUHQRI,VUDHO
VKDOO EH DV WKH VDQG RI WKH VHD ZKLFK
FDQQRWEHPHDVXUHGQRUQXPEHUHGDQGLW
VKDOOFRPHWRSDVVWKDWLQWKHSODFHZKHUH
LW ZDV VDLG XQWR WKHP <H DUH QRW P\
SHRSOH WKHUHLWVKDOOEHVDLGXQWRWKHP
<HDUHWKHVRQVRIWKHOLYLQJ*RGp
+RVHD:DV6SHDNLQJRI,VUDHO
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,Q ERWK RI WKHVH WH[WV +RVHD 
 *RGLVVSHDNLQJDERXWWKH,VUDHOLWHV
7KHILUVWFKDSWHURI+RVHDPDNHVLWTXLWH
FOHDUWKDWoWKHFKLOGUHQRI,VUDHOpDUHWKH
RQHVWRZKRPLWZLOOEHVDLGo<HDUHWKH
VRQV RI WKH OLYLQJ *RGp  7KH VHFRQG
FKDSWHU GHDOV H[WHQVLYHO\ ZLWK ZD\ZDUG
,VUDHO,QLW*RGGHFODUHV+HZLOOUHPRYH
WKHP IDU IURP LGROV   PDNH D
FRYHQDQWZLWKWKHPDQGEHWURWKWKHPWR
+LPIRUHYHU  +HZLOOVRZ,VUDHO
IRU+LPVHOILQWKHODQGDQGWKHUH LQWKH
ODQG ZKHUH+HGLVDYRZHGWKHPWKH\ZLOO
DJDLQEH+LVSHRSOH Y 
<HWWKH*HQWLOHV$UHWKH6XEMHFW
<HWLQRXUWH[WWKHUHIHUHQFHVHHPVWR
DSSO\WRWKH*HQWLOHVUDWKHUWKDQWKH-HZV
LHo(YHQXVZKRPKHKDWKFDOOHGQRWRI
WKH-HZVRQO\EXWDOVRRIWKH*HQWLOHVp,Q

P\MXGJPHQWWKLVWH[WLVQRWOLPLWHGWRWKH
*HQWLOHVRUWRWKH-HZV5DWKHUWKH6SLULW
VHHPV WR KDYH WKH UHDO -HZ DQG WKH WUXH
,VUDHO LQ PLQG DV UHODWHG HDUOLHU LQ
5RPDQV o%XW KH LV D -HZ ZKLFK LV RQH
LQZDUGO\pDQGo)RUWKH\DUHQRWDOO,VUDHO
ZKLFKDUHRI,VUDHOp  
7KHDFFHSWDQFHRIWKH*HQWLOHVVKRXOG
QRW WDNH PHQ E\ VXUSULVH HYHQ WKRXJK
WKH\ZHUHDOLHQDWHGIURPWKHOLIHRI*RG
*RG KDG SURPLVHG +H ZRXOG OLIW XS +LV
KDQGWRWKH*HQWLOHV ,VD DQGWKDW
+LVJORU\ZRXOGEHGHFODUHGDPRQJWKHP
,VD 
7KHVDPH*RGZKRSURPLVHGWREULQJ
LQ WKH *HQWLOHV KDV DOVR SURPLVHG WR
UHVWRUHWKH-HZV,QERWKFDVHV+HJDLQV
JUHDW JORU\ DQG LV VKRZQ WR EH WKH WUXH

3RWWHU ,I ZH GR QRW VWXPEOH DW *RG
FDXVLQJXVWREH+LVSHRSOHZK\VKRXOG
ZHVWXPEOHDW*RGWXUQLQJ+LVKDQGRQFH
PRUHWRWKHFKLOGUHQRI,VUDHO"

7KH LGHD KHUH LV QRW WKDW *RG
FKDQJHV +LV PLQG EXW WKDW +H
FKDQJHV SHRSOH +H LV WKH 3RWWHU ZKR
FDQUHVKDSHWKHFOD\PDNLQJDQHZYHVVHO
RXW RI LW o%XW WKH SRW KH ZDV VKDSLQJ
IURPWKHFOD\ZDVPDUUHGLQKLVKDQGVVR
WKH SRWWHU IRUPHG LW LQWR DQRWKHU SRW
VKDSLQJ LW DV VHHPHG EHVW WR KLP 7KHQ
WKH ZRUG RI WKH /25' FDPH WR PH m2
KRXVHRI,VUDHOFDQ,QRWGRZLWK\RXDV
WKLV SRWWHU GRHV"n GHFODUHV WKH /25'
m/LNHFOD\LQWKHKDQGRIWKHSRWWHUVRDUH
\RX LQ 0\ KDQG 2 KRXVH RI ,VUDHOnp
-HU   7KH YHU\ ODQJXDJH VKRXOG
FDXVHRXUKHDUWVWREHQGORZ
1,9

7+(5(01$17:,//%(6$9('
o
,VDLDK DOVR FULHV RXW
FRQFHUQLQJ ,VUDHO o7KRXJK WKH
QXPEHURIWKHFKLOGUHQRI,VUDHOEH
DVWKHVDQGRIWKHVHD7KHUHPQDQW
ZLOOEHVDYHGp


7KHOLQHRIUHDVRQLQJLQWKLVSDVVDJHLV
UHPDUNDEOH ,W LV DV WKRXJK WKH /RUG
UHIXVHV WR OHW XV JR XQWLO ZH VHH WKH
PDUYHOV RI +LV JUHDW VDOYDWLRQ 1RZ WKH
6SLULWFDOOV,VDLDKWRZLWQHVVDJDLQ+HLV
FRQILUPLQJWRRXUKHDUWVWKDW ,VUDHOKDV
QRWEHHQUHSXGLDWHGE\*RGDQGWKDWWKH
OLJKWRIKRSHVWLOOJORZVDPRQJWKHP
7KHSDVVDJHTXRWHGLVIRXQGLQ,VDLDK
o7KRXJK\RXUSHRSOH2,VUDHO
EH OLNH WKH VDQG E\ WKH VHD RQO\ D
UHPQDQWZLOOUHWXUQ'HVWUXFWLRQKDVEHHQ

GHFUHHG RYHUZKHOPLQJ DQG ULJKWHRXV
7KH/RUGWKH/25'$OPLJKW\ZLOOFDUU\
RXW WKH GHVWUXFWLRQ GHFUHHG XSRQ WKH
ZKROHODQGp ,VDLDKnVLQWHQWLRQZDVWR
EULQJ GRZQ WKH SULGH RI ,VUDHO IRU WKH\
WHQGHG WR ERDVW LQ WKHLU IOHVK 7KXV KH
WROGWKHPRQO\DYHU\VPDOOQXPEHUZRXOG
EHVDYHGZLWKWKHYDVWPDMRULW\RIWKHP
EHLQJ FXW RII 7KDW oUHPQDQWp LV WKH
PHDQV *RG XVHV WR SUHVHUYH WKH QDWLRQ
)URP D SUDFWLFDO SRLQW RI YLHZ WKH\ DUH
ZK\WKHQDWLRQKDV QRWEHHQFRPSOHWHO\
ZULWWHQRII
1,9

7KLVoUHPQDQWpFRQVLVWVRIYHVVHOVRI
PHUF\ ZKLFK KDYH EHHQ SUHSDUHG WR
UHFHLYH PHUF\ 7KH\ DUH IRUHNQRZQ E\
*RGDQG+HKDVIDVKLRQHGWKHPIRU+LV
JORU\

*RGVSHFLDOL]HVLQUHPQDQWV7KH\DUH
DPHDQVRIVKRZLQJWKHJUHDWQHVVRI+LV
SRZHUDQG+LVPHUF\(]UDVSRNHRIWKH
UHPQDQWLQWKLVPDQQHUo$QGQRZIRUD
OLWWOHVSDFHJUDFHKDWKEHHQVKRZHGIURP
WKH/25'RXU*RGWROHDYHXVDUHPQDQW
WRHVFDSHDQGWRJLYHXVDQDLOLQKLVKRO\
SODFHWKDWRXU*RGPD\OLJKWHQRXUH\HV
DQG JLYH XV D OLWWOH UHYLYLQJ LQ RXU
ERQGDJHp (]UD 7KHLUSUHVHQFHNHHSV
WKHFDQGOHRIKRSHJORZLQJ,WHQDEOHVWKH
KXPEOHRIKHDUWWRUHYLYH,WPRYHG3DXO
WR KDYH JUHDW KHDYLQHVV DQG VRUURZ RI
KHDUW IRU KLV EUHWKUHQ7KLV ZDV QRW DQ
H[SUHVVLRQRIKRSHOHVVQHVVEXWRQHKRSH
%HFDXVH oWKH UHPQDQWp ZLOO EH
GLVFXVVHG ODWHU , ZLOO PRYH IURP WKH
VXEMHFWQRZ,WLVULFKZLWK*RGnVJORU\

7+(:25.:,//%(),1,6+('
o  )RU +H ZLOO ILQLVK WKH ZRUN
DQG FXW LW VKRUW LQ ULJKWHRXVQHVV
%HFDXVHWKH/25'ZLOOPDNHDVKRUW
ZRUNXSRQWKHHDUWKp2WKHUYHUVLRQV
UHDGo)257+(/25':,//(;(&87(
+,6 :25' 8321 7+( ($57+
7+2528*+/<$1'48,&./<p
o)RUWKH/RUGZLOOFDUU\RXWKLVVHQWHQFH
RQHDUWKZLWKVSHHGDQGILQDOLW\p
oIRUWKH/RUGZLOOH[HFXWHKLVVHQWHQFHRQ


1$6%

1,9

WKHHDUWKTXLFNO\DQGGHFLVLYHO\p
oIRU WKH /RUG ZLOO H[HFXWH +LV VHQWHQFH
XSRQ WKH HDUWK ZLWK ULJRU DQG
GLVSDWFKp 7KHSRLQWLVZKDW*RGKDV
GHWHUPLQHGZLOOEHFRPSOHWHGULJKWHRXVO\

1569

569

7KLVYHUVHLVDOOXGLQJWRWKHODWWHUSDUW
RI,VDLDKDQGJLYHVWKHVHQVHRIWKDW
WH[Wo$UHPQDQWRIWKHPZLOOUHWXUQ7KH
GHVWUXFWLRQGHFUHHGVKDOORYHUIORZZLWK

ULJKWHRXVQHVVp  ,VDLDKnV PHDQLQJ LV
WKDWWKHMXGJPHQWRI*RGZLOODSSHDUWR
KDYHGHYDVWDWHGWKHQDWLRQDOPRVWDVLW
ZHUH HOLPLQDWLQJ WKHP <HW D UHPQDQW
ZLOO EH VDYHG DQG WKDW EHFDXVH *RG LV
ULJKWHRXV
7KHPHDQLQJLVWKDW*RGnVZRUNXSRQ
WKH HDUWK LV QRW D ORQJ DQG GUDZQ RXW
DIIDLU WKDW ILQGV +LP UHDFWLQJ WR WKH

7KH/RUGLV5LJKWHRXVLQ$OORI+LV:RUNLQJV:KHWKHULQ&KDVWHQLQJ5HMHFWLQJ5HFHLYLQJRU5HVWRULQJE\*LYHQ2%ODNHO\
*RG V5LJKWHRXV:RUNLQJ3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #31, Meeting #204
LQWHQWLRQV DQG ZRUNV RI PHQ +H LV QRW
FRQVWDQWO\DGMXVWLQJ+LVSXUSRVHUHYLVLQJ
+LV SODQ DQG GRLQJ WKH EHVW +H FDQ WR
VDOYDJH VRPH IURP DPRQJ WKH VRQV RI
PHQ 7KH ZRUN E\ UHDVRQ RI WLPH PD\
DSSHDUWRKDYHEHHQYHU\ORQJ<HWIURP
WKH 'LYLQH SRLQW RI YLHZ LW KDV EHHQ D
oVKRUWZRUNpIRURQO\ZKDWZDVQHFHVVDU\
KDVEHHQGRQH7KHUHDUHQRPHDQLQJOHVV
DFWLYLWLHVZLWK*RG1RULQGHHGGRHV+H
HQJDJHLQOHQJWK\H[SHULPHQWV

ORQJ DV UHTXLUHG DQG WHUPLQDWLQJ LQ
DEVROXWHULJKWHRXVQHVV:KHWKHULWLVWKH
IORRG WKH RYHUWKURZ (J\SW RU WKH
FKDVWHQLQJ RI ,VUDHO WKH ZRUN KDV EHHQ
EULHIDQGULJKWHRXV:KHWKHULWKDVEHHQ
WKH GHYHORSPHQW RI PXOWLWXGLQRXV VHHG
IURP $EUDKDP WKH SURWHFWLRQ RI WKH
UHPQDQWGXULQJILHUFHMXGJPHQWVRUWKH
UHJHQHUDWLRQRIPHQLQ&KULVW-HVXVWKH
ZRUN KDV EHHQ VKRUW DQG LW KDV EHHQ
ULJKWHRXV

7KH ZRUN LV oVKRUWp ODVWLQJ RQO\ DV

:H PXVW VHWWOH LW LQ RXU PLQGV WKDW

ZKHQ*RGEHJLQVWRZRUNPDWWHUVPRYH
VZLIWO\ ZLWK GLVSDWFK DQG ZLWK
ULJKWHRXVQHVV$QDWLRQOLNH%DE\ORQFDQ
EH GHSRVHG LQ D QLJKW -HU   RU D
VSLULWXDOQDWLRQFDQEHERUQLQDGD\ ,VD
  :KHWKHU LW LV D JUHDW DZDNHQLQJ
DQGUHELUWKDVRFFXUUHGRQ3HQWHFRVW $FWV
  RU D FOLPDFWLF MXGJPHQW DV WKH
GHYDVWDWLRQRFFXUULQJDWWKHGHVWUXFWLRQRI
-HUXVDOHP /N o+HZLOOILQLVK
WKHZRUNDQGFXWLWVKRUWLQULJKWHRXVQHVV
%HFDXVHWKH/25'ZLOOPDNHDVKRUWZRUN
XSRQWKHHDUWKp

7+(/25'/()7$5(01$17
o  $QG DV ,VDLDK VDLG EHIRUH
o8QOHVV WKH /25' RI 6DEDRWK KDG
OHIW XV D VHHG >UHPQDQW@ :H ZRXOG
KDYH EHFRPH OLNH 6RGRP $QG ZH
ZRXOG KDYH EHHQ PDGH OLNH
*RPRUUDKp


+HUH DJDLQ WKH 3RWWHU KDG SRZHU
RYHU WKH FOD\ OHDYLQJ D UHPQDQW 7KH
oUHPQDQWp GLG QRW H[LVW EHFDXVH RI
KXPDQ HIIRUW EXW EHFDXVH WKH /RUG
oOHIWp LW H[FOXGLQJ LW IURP WKH FXUVH
7KH1HZ-HUXVDOHP%LEOHUHDGVo+DG
WKH /RUG 6DEDRWK QRW OHIW XV D IHZ
VXUYLYRUVZHVKRXOGEHOLNH6RGRPZH
VKRXOGEHWKHVDPHDV*RPRUUDKp
6*'.14&1(5#$#16*
7KHWHUPo6DEDRWKpPHDQVKRVWVRU
DUPLHV o7KH /RUG RI 6DEDRWKp LV DQ
H[SUHVVLRQ GHQRWLQJ PLOLWDU\ SRZHU LH
oWKH /RUG RI KRVWVp
 oWKH /RUG RI
DUPLHVp RU oWKH /RUG $OPLJKW\ p
-DPHV DOVR UHIHUV WR WKH /RUG LQ WKH
PDQQHU -DPHV 7KHKRVWVRI*RGDUH
H[FHHGLQJO\ODUJH2QRQHRFFDVLRQo7KH\
IRXJKW IURP KHDYHQ WKH VWDUV LQ WKHLU
FRXUVHV IRXJKW DJDLQVW 6LVHUDp -XGJHV
 ,QDQRWKHULQVWDQFH*RGUHIHUUHGWR
WKH ORFXVW WKH FDQNHUZRUP WKH
FDWHUSLOODUDQGWKHSDOPHUZRUPDVoP\
JUHDWDUP\ZKLFK,VHQWDPRQJ\RXp -RHO
  +H FDOOHG IRU OLFH IOLHV IURJV DQG
ORFXVWV LQ WKH SODJXHV RI (J\SW ([
 $QJHOVKDYHEHHQVXPPRQHGWR
ILJKW DJDLQVW PHQ H[HFXWLQJ WKH
MXGJPHQWV RI WKH /RUG  6DP  
.JV   +H KDV VXPPRQHG WKH
$VV\ULDQVRU&KDOGHDQVWRILJKWIRU+LP
+DE 3ODJXHVDQGSHVWLOHQFHDUHLQ
+LVDUVHQDO *HQ&KURQ 
1569

1,9

+HFDQFDXVHWKHVXQWRVWDQGVWLOOVRWKH
EDWWOH PD\ EH ZRQ -RVK   RU
FDXVH GDUNQHVV WR FRYHU WKH HDUWK ([
 )LUHDQGEULPVWRQHFDQIDOOIURP

,VDLDKnV:RUG
7KHTXRWDWLRQLVWDNHQIURP,VDLDK
ZKHUH WKH oUHPQDQWp LV GHVFULEHG DV
oYHU\VPDOOpo([FHSWWKH/25'RIKRVWV

7KHUHLVQRKRSHRIVXUYLYLQJWKHRSSRVLWLRQRIWKH/RUGr
WKDWLVXQOHVV+(OHDYHVDUHPQDQW,WLVQRWSRVVLEOHIRUD
SHUVRQRUDQDWLRQWRLQDQ\VHQVHVXUYLYHXQOHVVWKH/RUG
DOORZV WKHP WR GR VR )XUWKHU DV ORQJ DV D UHPQDQW
UHPDLQV WKHUH LV KRSH IRU WKHUH LV QR RWKHU UHDVRQ IRU
DOORZLQJDUHPQDQWWRUHPDLQ
KHDYHQ /N   DV ZHOO DV KDLO ([
 DQGWRUUHQWLDOUDLQDVLQWKHIORRG
*HQ   o)LUH DQG KDLO VQRZ DQG
YDSRUV VWRUP\ ZLQGp DUH VDLG WR IXOILOO
+LV ZRUG 3VD   +H FDQ FDXVH
SHRSOHnV GHIHQVHV WR GHSDUW IURP WKHP
1XP   7UXO\ +H LV oWKH /RUG RI
6DEDRWKproWKH/RUGRIKRVWVp
7KHUH LV QR KRSH RI VXUYLYLQJ WKH
RSSRVLWLRQRIWKH/RUGrWKDWLVXQOHVV
+(OHDYHVDUHPQDQW,WLVQRWSRVVLEOH
IRU D SHUVRQ RU D QDWLRQ WR LQ DQ\ VHQVH
VXUYLYHXQOHVVWKH/RUGDOORZVWKHPWRGR
VR)XUWKHUDVORQJDVDUHPQDQWUHPDLQV
WKHUHLVKRSHIRUWKHUHLVQRRWKHUUHDVRQ
IRU DOORZLQJ D UHPQDQW WR UHPDLQ
5HPHPEHUWKH/RUGPDNHVDVKRUWZRUN
XSRQ WKH HDUWK WHUPLQDWLQJ LW LQ
ULJKWHRXVQHVV7KHUHLVQRVXFKWKLQJDVD
UHPQDQW WKDW LV QRW PHHWLQJ D 'LYLQH
REMHFWLYH 7KH VDPH /RUG RI KRVWV ZKR
EULQJVGHYDVWDWLRQDOVROHDYHVDUHPQDQW

KDGOHIWXQWRXVDYHU\VPDOOUHPQDQWZH
VKRXOG KDYH EHHQ DV 6RGRP DQG ZH
VKRXOG KDYH EHHQ OLNH XQWR *RPRUUDKp
7KH OHDYLQJ RI WKLV oUHPQDQWp LV ZKDW
SURPSWHG -HUHPLDK WR VD\ o,W LV RI WKH
/25' 6 PHUFLHV WKDW ZH DUH QRW
FRQVXPHGp /DP 
%ULHI6XPPDWLRQ
%HFDXVH,KDYHDOUHDG\GHDOWZLWKWKLV
YHUVHLQRXUSUHYLRXVOHVVRQ 5RP ,
ZLOO RQO\ UHVWDWH VRPH RI WKRVH
REVHUYDWLRQV KHUH DQG PDNH D IHZ
DGGLWLRQDOFRPPHQWV

1RUHPQDQWZDVOHIWLQ6RGRPRU*RPRUUDK
*RG UHPRYHG /RW DQG KLV IDPLO\ WKHQ GHVWUR\HG
WKRVHDQFLHQWFLWLHVZLWK2GXGTNCUVKPIHKTG3 -XGH 
7KHUHDVRQLQJKHUHLVSRZHUIXO7KHUHPQDQWWKDW
UHPDLQHG ZDV QRW WKH UHVXOW RI PHUH KXPDQ
DFWLYLW\ 7KH UHPQDQW ZDV 2.'(63 %< *RG
$OPLJKW\7KHVHZHUHWKHIDLWKIXOZKRZHUHOHIW
OLNH1RDK7KH\UHPDLQHGDIWHUMXGJPHQWOLNH/RW
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&RQILUPLQJWKDW,VUDHO·VVLWXDWLRQLVWKHVDPH WRUHPRYHWKHQDWLRQIURPWKHIDFHRIWKHHDUWK,W
7KHVFDWKLQJZUDWKRI*RGGLGQRWWRXFKWKHPDQ\
PRUH WKDQ WKH ILHU\ IXUQDFH WRXFKHG WKH WKUHH VLQFH&KULVW·VH[DOWDWLRQDVLWZDVLQWKHGD\VRI DOVRFRQILUPVWKHVXUHW\DQGHIIHFWLYHQHVVRIWKH
,VDLDKWKH6SLULWGHFODUHV2'XGPUQVJGPCVVJKU SURPLVH
+HEUHZFKLOGUHQ

+HQHYHUOHDYHVDUHPQDQWXQOHVVWKHUHLVDIXWXUH
ZRUNWREHGRQHZLWKWKDWUHPQDQW2QO\ZKHQ*RG
KDVQRIXUWKHUSXUSRVHIRUDSHRSOHGRHV+HIDLOWR
OHDYHDUHPQDQWDVZLWK6RGRPDQG*RPRUUDK
7KHIDFWWKDW*RGOHIW2CXGT[UOCNNTGOPCPV3
VXEVWDQWLDWHVWKDW+HGLG QRWUHPRYHWKHQDWLRQ
IURP WKH WDEOHW RI HWHUQDO SXUSRVH +H LV QRW
ILQLVKHGZLWKLWDVZLOOEHSRZHUIXOO\GHFODUHGLQ
WKHHOHYHQWKFKDSWHU

RTGUGPVVKOGVJGTGKUCTGOPCPVCEEQTFKPIVQVJG
GNGEVKQPQHITCEG3 5RP 7KHZRUGRI*RG
WKHQ KDV QRW EHHQ LQHIIHFWLYH HYHQ WKRXJK WKH
ODUJHU SDUW RI ,VUDHO KDV QRW \HW EHOLHYHG 7KH
H[LVWHQFHRIWKHUHPQDQWMXVWLILHV*RGLQUHIXVLQJ

7KHRQO\UHDVRQIRUDOHDYLQJDVHHG
LV WKDW IXWXUH JURZWK DQG IUXLWDJH DUH
H[SHFWHGrDQGWKH\DUHH[SHFWHGE\*RG
+LPVHOI +H QHYHU OHDYHV D UHPQDQW
XQOHVVWKHUHLVDIXWXUHZRUNWREHGRQH
ZLWKWKDWUHPQDQW2QO\ZKHQ*RGKDV
QRIXUWKHUSXUSRVHIRUDSHRSOHGRHV+H
IDLOWROHDYHDUHPQDQWDVZLWK6RGRP
DQG*RPRUUDK
7KDW oVHHGp RU UHPQDQW LV oWKH
SODQWLQJ RI WKH /RUG WKDW +H PD\ EH
JORULILHGp ,VD $QGLQGHHG+HZLOO
EH JORULILHG WKURXJK WKDW UHPQDQW
7KURXJKIDLWKLWVH[LVWHQFHFDXVHVKRSHWR
IORXULVK

&21&/86,21
7KHPDWWHUVZLWKZKLFKZHKDYHGHDOW
KDYH EHHQ YHU\ ZHLJKW\ 7KH\ DUH QRW
FRPPRQO\ NQRZQ DPRQJ EHOLHYHUV
EHFDXVH WKH\ GR QRW FRQIRUP WR WKH
UHOLJLRXV PLQGVHW RI RXU GD\ +RZHYHU
WKLV LV WKH PDQQHU LQ ZKLFK WKH +RO\
6SLULWUHDVRQVZLWKXV:KHQ+HVSHDNVRI
ULJKWHRXVQHVV DQG RI RXU QHHG RI LW +H
HYHQWXDOO\VSHDNVWRXVRIWKH-HZV:KHQ
IOHVK UHDVRQV WKDW *RG KDV ILQLVKHG +LV
ZRUNZLWKWKH-HZVWKH6SLULWVSHDNVWR
XVRIWKHUHPQDQW+HWHOOVXVWKH\KDYH
EHHQoOHIWpE\*RG+LPVHOIDQGWKDW+H
ZLOOILQLVKWKHZRUNWKDW+HKDVVWDUWHG
,Q DOO RI +LV ZRUNLQJV *RG LV

LPSHFFDEO\ ULJKWHRXV 1RWKLQJ WKDW +H
GRHV LV ZURQJ ZKHWKHU LW LV KDUGHQLQJ
3KDUDRKnV KHDUW RU DOORZLQJ ,VUDHO WR
FRQWLQXH,I+HFKRRVHVWRORYH-DFREDQG
KDWH (VDX ZH QHHG QR IXUWKHU ZRUG RQ
WKHPDWWHUWKDQWKDWLWZDV+LVZLOOWRGR
VR+LVZLOOLVZKDWPDNHVLWULJKWQRWLWV
FRQIRUPLW\WRWKHMXGJPHQWVRIPHQ
7KHSRLQWEHKLQGDOORIWKLVLVWKDWZH
PXVWEHEURXJKWWRWUXVWLQWKH/RUGQRW
UHO\LQJ XSRQ RXU RZQ ZLVGRP ,I *RG
NQRZV KRZ WR SUHVHUYH ,VUDHO \RX FDQ
WUXVW +LP WR SUHVHUYH \RX ,I +H FDQ
WKZDUW 3KDUDRK EULQJLQJ KLP GRZQ LQ
XWWHUIUXVWUDWLRQ+HLVVXUHO\DEOHWRGHDO

ZLWK\RXUHQHPLHV
,W LV QHYHU ULJKW WR TXHVWLRQ *RGnV
GHPDQGVRU+LVZRUNV,WLVQHYHUZURQJ
WRFRQIHVV+HLVULJKWLQZKDW+HGRHV,I
+LVZD\VDUHGLIILFXOWWRFRPSUHKHQGQRZ
\RXPXVWEHOLHYHWKHWLPHZLOOFRPHZKHQ
WKH\ZLOOEHPDGHPRUHFOHDUWR\RX0DQ\
RIXVKDYHKHDUG+LPVD\ZKDW-HVXVVDLG
WR3HWHUo<RXGRQRWUHDOL]HQRZZKDW,
DPGRLQJEXWODWHU\RXZLOOXQGHUVWDQGp
-RKQ 
1RZJRRQ\RXUZD\UHMRLFLQJ%HJODG
WKDW *RG KDV WXUQHG WKH UHLQV RI +LV
NLQJGRPRYHUWR-HVXVDQGQRWWR\RX
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7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP
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1JXXTS3ZRGJW

,65$(/·635(6(17&21',7,21
$1',76&$86(


 :KDW VKDOO ZH VD\ WKHQ" 7KDW *HQWLOHV ZKR GLG QRW SXUVXH
ULJKWHRXVQHVV KDYH DWWDLQHG WR ULJKWHRXVQHVV HYHQ WKH
ULJKWHRXVQHVV RI IDLWK  EXW ,VUDHO SXUVXLQJ WKH ODZ RI
ULJKWHRXVQHVVKDVQRWDWWDLQHGWRWKHODZRIULJKWHRXVQHVV:K\"
%HFDXVHWKH\GLGQRWVHHNLWE\IDLWKEXWDVLWZHUHE\WKHZRUNVRI
WKH ODZ )RU WKH\ VWXPEOHG DW WKDW VWXPEOLQJ VWRQH  $V LW LV
ZULWWHQ%HKROG,OD\LQ=LRQDVWXPEOLQJVWRQHDQGURFNRIRIIHQVH
$QGZKRHYHUEHOLHYHVRQ+LPZLOOQRWEHSXWWRVKDPH
r5RPDQV1.-9r
,1752'8&7,21
7KH DSSRLQWHG PHDQV RI EHFRPLQJ
ULJKWHRXV LV DQQRXQFHG LQ WKH *RVSHO RI
&KULVW o)RU , DP QRW DVKDPHG RI WKH
JRVSHORI&KULVWIRULWLVWKHSRZHURI*RG
XQWRVDOYDWLRQWRHYHU\RQHWKDWEHOLHYHWK
WR WKH -HZ ILUVW DQG DOVR WR WKH *UHHN
)RU WKHUHLQ LV WKH ULJKWHRXVQHVV RI
*RGUHYHDOHGIURPIDLWKWRIDLWKDVLWLV
ZULWWHQ7KHMXVWVKDOOOLYHE\IDLWKp 
  +DYLQJ LQWURGXFHG WKH VXEMHFW RI
ULJKWHRXVQHVV WKH 6SLULW KDV ILUPO\
HVWDEOLVKHGRXUQHHGIRULW5LJKWHRXVQHVV
LVQRWDVSLULWXDOOX[XU\QRULVLWDPHUH

RSWLRQ*RGFDQQRWDQGZLOOQRWDFFHSWDQ
XQULJKWHRXVSHUVRQLQ+LVSUHVHQFH
6*')'06+.'5
,QRUGHUWRILUPO\SODQWWKLVLQRXU
WKLQNLQJ WKH 6SLULW VKRZHG KRZ WKH
*HQWLOHV SOXPPHWHG IDU IURP *RG HYHQ
WKRXJKWKH\ZHUHLQWKHYHU\PLGVWRID
FUHDWLRQ WKDW WHVWLILHG WR +LV oHWHUQDO
SRZHUDQG*RGKHDGp7KH\GLGQRWJUDVS
HQRXJK RI WKH WUXWK WR EHFRPH WKDQNIXO
  7KH\ DOVR VWRSSHG VKRUW RI WKHLU
DSSRLQWHGYRFDWLRQZKLFKZDVWRVHHNWKH

/RUGDQGILQG+LP $FWV 7KH\
DFWXDOO\ EHFDPH LGRODWHUV DVFULELQJ WKH
JORU\ RI *RG WR DOO PDQQHU RI FUHDWXUHV
 7RFRQILUPWKHFRUUXSWLRQRIWKHLU
KHDUWV *RG JDYH VRPH RI WKHP RYHU WR
WKHLU RZQ GHVLUHV ,PPHGLDWHO\ WKH\
GHVFHQGHGLQWRWKHGHSWKVRILPPRUDOLW\
WKHUHE\ FRQILUPLQJ WKH\ ZHUH 127
ULJKWHRXV  $VDZKROH*RGJDYH
WKHPRYHUWRWKHLUUHSUREDWHDQGGHSUDYHG
PLQGV5DWKHUWKDQWKLVSURGXFLQJDZDYH
RI ULJKWHRXVQHVV LW EURNH RXW LQ DOO
PDQQHURIPRUDODQGVSLULWXDOGHSUDYLW\
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/(6621287/,1(
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  7KH *HQWLOHV ZHUH QRW
ULJKWHRXV$IWHU\HDUVQRWDVLQJOH
ULJKWHRXV SHUVRQ VXUIDFHG DPRQJ WKHLU
QXPEHU7KH21/<SHRSOHZKRREWDLQHG
IDYRU ZLWK *RG ZHUH WKRVH WR ZKRP +H
UHYHDOHG+LPVHOI
6*','95
7KH -HZV IDLUHG QR EHWWHU HYHQ
WKRXJK WKH\ ZHUH JLYHQ UHPDUNDEOH
DGYDQWDJHV 7KHLU NQRZOHGJH ZDV
LQFUHDVHGDVERWKULJKWDQGZURQJZHUH
UHYHDOHGWRWKHP7KLVZDVJLYHQWRWKHP
LQ WKH IRUP RI FRPPDQGPHQWV DQG
RUGLQDQFHV 7KH\ DOVR UHFHLYHG VWURQJ
LQFHQWLYHVWRREH\WKHVHFRPPDQGPHQWV
5HPDUNDEOH EOHVVLQJV ZHUH SURPLVHG LI
WKH\ ZRXOG REH\ DQG VWDJJHULQJ FXUVHV
ZHUH SURQRXQFHG XSRQ WKHP LI WKH\
GLVREH\HG ,I WKHUH ZDV DQ\ ODWHQW
JRRGQHVV LQ WKHP WKHVH ZRXOG VXUHO\
DZDNHQWKHPWRULJKWHRXVQHVV+RZHYHU
WKH\EHFDPHJXLOW\RIWKHVDPHVLQVDVWKH
*HQWLOHV HYHQ WKRXJK WKH\ KDG EHHQ
WXWRUHGE\*RGKLPVHOI  7KH\DOVR
QHHGHGULJKWHRXVQHVV
2)7+.6;3
7KH'LYLQHYHUGLFWRIo*8,/7<pLV
SURQRXQFHG XSRQ WKH HQWLUHW\ RI WKH
KXPDQUDFHERWK-HZDQG*HQWLOH1R
RQH LV ULJKWHRXV QRW RQH LV JRRG DQG
QRQHFDQEHIRXQGWKDWVHHNVDIWHU*RG
  ,W PDNHV QR GLIIHUHQFH ZKDW
WLPH SHULRG \RX H[DPLQH DOO QHHG D
ULJKWHRXVQHVVIURP*RG5HJDUGOHVVRI
WKH SHRSOH JURXS \RX SHUXVH DOO QHHG
WKHULJKWHRXVQHVVRI*RG:KHWKHUWKH
SHRSOH DUH LQIRUPHG RU XQLQIRUPHG
WKH\VWDQGEHIRUH*RGWRWDOO\EHUHIWRI

ULJKWHRXVQHVV :KDW LV HYHQ PRUH WKH\
DUHLQFDSDEOHRIFKDQJLQJWKHLUFRQGLWLRQ
6*'41.'1((#+6*
+DYLQJ FRQILUPHG WKH DEVROXWH
ZHDNQHVV RI KXPDQ QDWXUH WKH 6SLULW
UHYHDOHGWKHHVVHQWLDOLW\DQGHIIHFWLYHQHVV
RI IDLWK 7KDW LV WKH DSSRLQWHG PHDQV
WKURXJKZKLFKWKHULJKWHRXVQHVVRI*RG
ZLOO EH UHFHLYHG   7KLV LV
GHPRQVWUDWHGLQWKHSHUVRQRI$EUDKDP
ZKR EHOLHYHG *RG DQG ZDV FRXQWHG
ULJKWHRXVEHFDXVHRILW  
7KH HIIHFWLYHQHVV RI IDLWK LV
H[SRXQGHG LQ WKH FKDSWHUV ILYH DQG VL[
7KURXJKLWZHREWDLQSHDFHZLWK*RGZKR
WKHQEHJLQVWRZRUNZLWKLQXV7KURXJK
EDSWLVPLQWR&KULVWZHDUHEURXJKWLQWR
WKH/RUG+LPVHOIEHFRPLQJGHDGLQGHHG
XQWR VLQ DQG DOLYH WR *RG ,Q RXU QHZ
VWDWH ZH DUH FKDUJHG ZLWK WKH
UHVSRQVLELOLW\ RI \LHOGLQJ WR *RG DQG
VXEGXLQJRXUPHPEHUVWKDWDUHXSRQWKH
HDUWK (YHU\ UHVRXUFH QHHGHG IRU WKLV
QREOHZRUNLVVXSSOLHGLQ&KULVW-HVXV
4'/0#0651(6*'1.&0#674'
7R FRQILUP WKDW ULJKWHRXVQHVV KDV
EHHQLPSXWHGWRXVDQGQRWDFKLHYHGE\
XV WKH 6SLULW SRLQWV RXW WKDW WKH
UHPQDQWV RI WKH FRQGHPQHG QDWXUH
UHPDLQ LQ XV 7KLV LV oWKH IOHVKp DQG LV
FRQVLVWHQWO\ DOLJQHG DJDLQVW *RG LQ
GLVDJUHHPHQW ZLWK +LP DQG ILJKWLQJ
DJDLQVW+LP7KHVHYHQWKFKDSWHUGHWDLOV
WKHILHUFHFRQIOLFWWKDWH[LVWVEHWZHHQWKH
IOHVK DQG WKH 6SLULW r D EDWWOH WKDW
SURGXFHV JUHDW GLVFRQWHQW ZLWKLQ WKH
EHOLHYHU
01%10&'/0#6+10
6XEVWDQWLDWLQJ WKH HIIHFWLYHQHVV RI
WKH ULJKWHRXVQHVV RI *RG ZKLFK LV
UHFHLYHGE\IDLWKLWLVDIILUPHGWKDWZHDUH
QRW FRQGHPQHG LQ &KULVW -HVXV 7KLV LV
WUXHHYHQWKRXJKWKHODZRIVLQUHPDLQVLQ

RXUPHPEHUVILJKWLQJDJDLQVWWKHGHVLUHV
RIRXUUHQHZHGKHDUWVDQGPLQGV&KDSWHU
HLJKWSURFODLPVWKLVZLWKJUHDWSRZHU
7KH+RO\6SLULW+LPVHOIDVVLVWVXVLQ
WKH EDWWOH OHDGLQJ XV WR VXEMXJDWH WKH
IOHVK   +H HYHQ PDNHV HIIHFWLYH
LQWHUFHVVLRQ IRU XV EHFDXVH ZH GR QRW
NQRZZKDWWRSUD\IRU  
1RZWKDWZHKDYHWKHULJKWHRXVQHVV
RI*RG+HLVZRUNLQJHYHU\WKLQJWRJHWKHU
IRURXUJRRG  1RDGYHUVDULDOSRZHU
LVFDSDEOHRIVHSDUDWLQJXVIURPWKHORYHRI
*RG ZKLFK LV LQ &KULVW -HVXV RXU /RUG
 
6*'+54#'.+6'5
%HFDXVH WKHUH LV D UHPDUNDEOH
WHQGHQF\LQPHQrHYHQUHGHHPHGPHQrWR
SODFH FRQILGHQFH LQ WKH IOHVK WKH 6SLULW
FDXVHVXVWRFRQVLGHU,VUDHODFFRUGLQJWR
WKH IOHVK $OWKRXJK WKH\ KDG HYHU\
DGYDQWDJHJLYHQWRPHQSULRUWR&KULVWLW
GLG QRW SURGXFH ULJKWHRXVQHVV LQ WKHP
:KDWLVHYHQPRUHDOORIWKRVHDGYDQWDJHV
ZHUHJLYHQDWWKHGLVFUHWLRQRI*RG7KH\
GLGQRWDVNIRUDQ\RIWKHP  
7KHVXFFHVVIXOQHVVRIWKH:RUGRI*RG
GLG QRW GHSHQG XSRQ WKH ,VUDHOLWHV
WKHPVHOYHV$OWKRXJKLWDSSHDUHGDVWKRXJK
+LVGHWHUPLQDWLRQKDGIDOOHQWRWKHJURXQG
DUHPQDQWUHPDLQHGDPRQJWKHSHRSOH7KLV
LVWUDFHGWR'LYLQHFKRLFHrDFKRLFHWKDWZDV
QRW PRWLYDWHG E\ IOHVKO\ OLQHDJH RU WKH
ZRUNVRIPHQ  
,Q DOO RI WKLV *RG UHPDLQHG
ULJKWHRXVLQDOOWKDW+HGLGSUHVHUYLQJD
UHPQDQW DPRQJ WKH SHRSOH HYHQ XQGHU
WKH PRVW WU\LQJ RI FLUHFXPVWDQFHV +H
HYHQUDLVHGXS3KDUDRKWRVKRZ+LVJUHDW
SRZHU DQG WR PDNH +LV QDPH JUHDW
 +LVFKRLFHVZHUHPRWLYDWHGE\+LV
ZLOO QRW WKH SHRSOH ZKR ZHUH IDYRUHG
 

,I WKHUH ZDV DQ\ ODWHQW JRRGQHVV LQ WKHP WKHVH
ZRXOG VXUHO\ DZDNHQ WKHP WR ULJKWHRXVQHVV
+RZHYHUWKH\EHFDPHJXLOW\RIWKHVDPHVLQVDV
WKH*HQWLOHVHYHQWKRXJKWKH\KDGEHHQWXWRUHGE\
*RGKLPVHOI
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*RGnV LQWHQWLRQ LV WR UHYHDO oWKH
ULFKHVRI+LVJORU\pRQYHVVHOVRIPHUF\
SUHSDUHG EHIRUHKDQG IRU WKLV SXUSRVH
7KHVH LQFOXGH ERWK -HZV DQG *HQWLOHV
ZLWKWKH-HZVEHLQJSURPLQHQWDQGWKH
*HQWLOHVEHLQJDGGLWLRQVoQRWRIWKH-HZV
RQO\EXWDOVRRIWKH*HQWLOHVp  
7KHJUHDWZRUN*RGKDVSXUSRVHGDQGLV
FDUU\LQJRXWZLWKSUHFLVLRQLVQRWKLQJOHVV
WKDQWKHFRQIHUPHQWRI+LVULJKWHRXVQHVV
XSRQ WKH VRQV RI PHQ 7KDW LV WKH
PDUYHORXV ZRUN EHLQJ DFFRPSOLVKHG LQ
&KULVW-HVXV

%10%.75+10
+DYLQJ ODLG WKH IRXQGDWLRQ IRU RXU
WKRXJKWWKH6SLULWQRZDVVHVVHVERWKWKH
-HZVDQG*HQWLOHV+HGRHVLWZLWK*RGnV
SXUSRVH LQ PLQGrWKH FRQIHUPHQW RI +LV
ULJKWHRXVQHVVXSRQWKHVRQVRIPHQ7KLV
ULJKWHRXVQHVVLVDEVROXWHO\HVVHQWLDO\HW
FDQQRW EH FRQMXUHG XS RU SURGXFHG E\
PHQ +H ZLOO VKRZ ZKR REWDLQHG LW DQG
ZKRGLGQRW+HZLOODOVRWHOOXV:K\VRPH
VXFFHHGHGDQGVRPHGLGQRW
+H ZLOO QRZ H[SODLQ ZK\ WKH
XQEHOLHYLQJ-HZVKDYH127REWDLQHGWKLV

ULJKWHRXVQHVV DQG ZK\ WKH EHOLHYLQJ
*HQWLOHVKDYH+HZLOOVKRZWKLVKDVQRW
KDSSHQHGEHFDXVHRIPDQnVZLOORUHIIRUW
oLWLVQRWRIKLPZKRZLOOVQRURIKLPZKR
UXQVEXWRI*RGZKRVKRZVPHUF\p  
.QRZLQJ WKDW oIOHVKp ZLOO HUXSW LQ
PXUPXULQJ DJDLQVW *RG WKH 6SLULW ZLOO
VKRZXVLQDYHU\SUDFWLFDOZD\ZK\,VUDHO
KDV EHHQ UHMHFWHG DQG WKH *HQWLOHV
DFFHSWHG ,W LV 127 EHFDXVH *RGnV ZRUG
KDV IDLOHG ,W LV QRW EHFDXVH *RG KDV
FDQFHOOHG+LVSURPLVHVIRU+HFDQQRWOLH
:KDWWKHQFDQEHVDLGRQWKLVVXEMHFW"

:+$76+$//:(6$<"
o D :KDWVKDOOZHVD\WKHQ"p
:KHQ WKH WUXWK LV DIILUPHG LW LV
LPSHUDWLYHWKDWPHQUHVSRQGWRLW,QIDFW
WKH\:,//UHVSRQGWRLWLWRQO\UHPDLQV
WR LGHQWLW\ +2: WKH\ GR ,Q RUGHU WR
DVVLVWXVLQRXUUHVSRQVHWKH6SLULWDVNV
WKLVTXHVWLRQo:KDWVKDOO:(VD\WKHQ"p
7KLVLVQRZWKHVL[WKWLPHWKLVYHU\
TXHVWLRQKDVEHHQDVNHG

DERXQG"p 

ZKDWWKH/RUGKDVVDLGDQGGRQHZH

6+$//:(6$<WKHQ"LVWKHODZVLQ"
*RGIRUELG1D\,KDGQRWNQRZQVLQ
EXW E\ WKH ODZ IRU , KDG QRW NQRZQ
OXVW H[FHSW WKH ODZ KDG VDLG 7KRX
VKDOWQRWFRYHWp 
%10%'40+0) )1&N5 #%6+105 o:+$7
6+$// :( 6$< WKHQ" ,V WKHUH
XQULJKWHRXVQHVVZLWK*RG"*RGIRUELGp


GHHGV

J %10%'40+0) )1&N5 *1.; .#9 o:+$7 FDQQRWSURILWIURP+LVZRUGVRU+LV

J

%\DVNLQJWKHVHTXHVWLRQVWKH6SLULWLVGLUHFWLQJ
RXU WKRXJKWV r OHDGLQJ XV DV LW ZHUH WR
FRQVLGHUWKHWKLQJVRI*RG8QWLORXUPLQGVDUH
SURYRNHG WR FRQVLGHU ZKDW WKH /RUG KDV VDLG
DQGGRQHZHFDQQRWSURILWIURP+LVZRUGVRU
+LVGHHGV
J %10%'40+0))1&6#-+0)8'0)'#0%'o%XW J %10%'40+0)6*'4','%6+101(6*','95

J

J

LI RXU XQULJKWHRXVQHVV FRPPHQG WKH
ULJKWHRXVQHVVRI*RG:+$76+$//
:( 6$<" ,V *RG XQULJKWHRXV ZKR
WDNHWKYHQJHDQFH" ,VSHDNDVDPDQ p

%10%'40+0) 174 (#6*'4 #$4#*#/
o:+$7 6+$// :( 6$< WKHQ WKDW
$EUDKDPRXUIDWKHUDVSHUWDLQLQJWR
WKHIOHVKKDWKIRXQG"p 
%10%'40+0) 174 4'.#6+105*+2 61 5+0
o:+$76+$//:(6$<WKHQ"6KDOO
ZH FRQWLQXH LQ VLQ WKDW JUDFH PD\

#0& 6*' #%%'26#0%' 1( 6*' )'06+.'5
o:+$76+$//:(6$<WKHQ"7KDW
WKH*HQWLOHVZKLFKIROORZHGQRWDIWHU
ULJKWHRXVQHVV KDYH DWWDLQHG WR
ULJKWHRXVQHVVHYHQWKHULJKWHRXVQHVV
ZKLFKLVRIIDLWKp 

6*'41.'1(6*17)*6
%\DVNLQJWKHVHTXHVWLRQVWKH6SLULWLV
GLUHFWLQJRXUWKRXJKWVrOHDGLQJXVDVLW
ZHUHWRFRQVLGHUWKHWKLQJVRI*RG8QWLO
RXUPLQGVDUHSURYRNHGWRFRQVLGHU

,QWKHWHDFKLQJRIOLWWOHFKLOGUHQWUXWK
LVSXWLQWRWKHLUPLQGVLQDQWLFLSDWLRQRI
WKHGD\ZKHQWKH\ZLOOSRQGHUDQGWKLQN
XSRQLW:KLOH\RXQJWKHLUWKRXJKWVDUH
IHZ DQG LPPDWXUH 7KXV ZH VWUXFWXUH
WKHLU PLQGV E\ WHDFKLQJ WKHP ZKDW WKH
/RUGKDVVDLGDQGGRQH+RZHYHUWKHUH
PXVW FRPH D WLPH ZKHQ ZH oSXW DZD\
FKLOGLVK WKLQJVp  &RU   :KHQ
WKDWWLPHFRPHVRXUPLQGVPXVWZUDS
WKHPVHOYHVDURXQGWKH:RUGRIWKH/RUG
2XU UDWLRQDOLW\ PXVW HPEUDFH WUXWK
SRQGHULWDQGPHGLWDWHXSRQLW7KHQ
DQGRQO\WKHQLVFRQYHUVLRQDQGJURZWK
LQJUDFHSRVVLEOH
0XFKRIWKHUHOLJLRQRIRXUGD\IDLOVWR
SURPRWHWKRXJKW,WGHDOVZLWKWKLQJVWRR
FORVHWRWKHVXUIDFHRIWKHPLQGDQGWRRIDU
IURP WKH GHSWKV RI WKH KHDUW 7KLV LV WKH
EDQH RI UHOLJLRXV HQWHUWDLQPHQW PXFK RI
WKHSRSXODUo&KULVWLDQPXVLFpRIRXUWLPH
DQG WKH SHQFKDQW IRU EUHYLW\ LQ WKH
FKXUFKHV :KDW LV KHDUG LV WRR HDVLO\
IRUJRWWHQ IRU LW RIIHUV QR FKDOOHQJH IRU WKH
UHPDUNDEOH FDSDELOLWLHV RI WKH KHDUW DQG
PLQG
+RZHYHU LI ZH ZLOO oKHDU ZKDW WKH
6SLULWLVVD\LQJWRWKHFKXUFKHVp+HZLOO
HQJDJHRXUPLQGV:HZLOOEHFKDOOHQJHG
WR UHDVRQ XSRQ WKH WUXWK *RG ZLOO FDOO
XSRQ XV WR oUHDVRQ WRJHWKHUp ZLWK +LP
,VD   ,Q WKDW SURFHVV DQG DV RXU
KHDUWVDUHWHQGHUDQGVXEPLVVLYH+HZLOO

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI
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RSHQ WKH WUXWK XS WR XV WKHUHE\
SURGXFLQJJURZWKDQGFRQIRUPLW\WRWKH
LPDJHRI+LV6RQ
+RZRIWHQZHDUHUHPLQGHGRIWKHUROH
RIWKRXJKW2XUORYHIRU*RGLVWREHZLWK
WKH oKHDUWp DQG oPLQGp DV ZHOO DV RXU
oVRXOpDQGoVWUHQJWKp 0N :HDUH
H[KRUWHG oWKLQN RQ WKHVH WKLQJVp 3KLO
 oPHGLWDWHXSRQWKHVHWKLQJVp 7LP
  DQG oFRQVLGHU ZKDW , VD\p  7LP
  o(YHU\ WKRXJKWp LV WR EH oEURXJKW
LQWRFDSWLYLW\WRWKHREHGLHQFHRI&KULVWp
 &RU   7KHUH LV QR EHWWHU ZD\ IRU
WKLV WR EH DFFRPSOLVKHG WKDQ LQ WKH
H[WHQGHG FRQVLGHUDWLRQ RI ZKDW WKH
/RUG KDV GHFODUHG r SDUWLFXODUO\ RI
+LPVHOIDQG+LVZRQGHUIXOZRUNV
7KXVRXUPLQGVDUHFDOOHGWRHQWHU
WKH VDFUHG YHVWLEXOH RI WKRXJKW :KDW
ZLOOZHVD\":KDWZLOOEHRXUUHVSRQVH
WR ZKDW WKH /RUG KDV GHFODUHG" :KDW
NLQGRIFRQFOXVLRQVZLOOZHUHDFK"
&+4'%6'&6*17)*6
$VZLOOEHFRQILUPHGE\WKHDQVZHUWKH
6SLULW LV QRW DVNLQJ IRU RXU RSLQLRQ EXW
JXLGLQJXVWRDVDQFWLILHGFRQFOXVLRQ7KH
REMHFWLYHLVWRSRLQWRXUKHDUWVDQGPLQGV
LQ WKH ULJKW GLUHFWLRQ r WKH DUHD ZKHUH
WKRXJKW ZLOO EH SURILWDEOH DQG 'LYLQH
WXWHODJHLVH[SHULHQFHG
7KHFRQFOXVLRQWKDWLVGHOLYHUHGWRXV
FDQQRW EH DSSURSULDWHG WKURXJK WKH
ZLVGRPRIWKLVZRUOG,IWKH/RUGGLGQRW

UHYHDOLWWRXVLWZRXOGQHYHUKDYHEHHQ
NQRZQ+RZHYHUZKHQWKHWUXWKLVORYHG
DQG UHFHLYHG WKH DQVZHU ZLOO DW RQFH
EHFRPHDSSDUHQWWRXVZKHQLWLVUHYHDOHG
6*'4'#.+6+'5$'(14'75
7KH /RUG KDV VHW EHIRUH XV FHUWDLQ
UHDOLWLHV 7KHVH DUH WKH PDWWHUV
FRQFHUQLQJ ZKLFK D UHYHDOHG FRQFOXVLRQ
ZLOOEHJLYHQ

J *RG VKRZV PHUF\ RQ WKRVH WR ZKRP
+HZLOOVWRVKRZPHUF\ YD 

J +HKDVFRPSDVVLRQXSRQWKRVHWRZKRP
+HZLOOVWRVKRZFRPSDVVLRQ YE 

J +H FDOOV WKRVH ZKR ZHUH QRW +LV
J

SHRSOH o0\ SHRSOHp DQG WKRVH ZKR
ZHUHQRWEHORYHGoEHORYHGp Y 
7KH/RUGZLOOILQLVKWKHZRUN+HKDV
EHJXQ RQ HDUWK WHUPLQDWLQJ LW
DEUXSWO\LQULJKWHRXVQHVV Y 

,WLVDVWKRXJKWKH6SLULWNQRZVIOHVK
ZLOO XVH VXFK NQRZOHGJH WR H[FXVH LWVHOI
IURPDOOUHVSRQVLELOLW\,WZLOOUHDVRQWKDW
*RGDFWVZLWKRXWUHJDUGIRUKXPDQZLOORU
HIIRUWDQGWKHUHIRUHWKH\DUHERWKXVHOHVV
+RZHYHUWKLVLVHUURQHRXVUHDVRQLQJ,W
EULQJVQRJORU\WR*RGDQGQRVDOYDWLRQWR
PHQ7KXVWKH6SLULWZLOOWKURZLWGRZQ

7KXVRXUPLQGVDUHFDOOHGWRHQWHUWKHVDFUHG
YHVWLEXOHRIWKRXJKW:KDWZLOOZHVD\":KDWZLOO
EHRXUUHVSRQVHWRZKDWWKH/RUGKDVGHFODUHG"
:KDWNLQGRIFRQFOXVLRQVZLOOZHUHDFK"
J ,W LV QRW RI KLP WKDW ZLOOV RU RI KLP IRU VXFK WKLQNLQJ LV LQKLELWLYH VWXQWLQJ
J
J
J

WKDW UXQV EXW RI *RG WKDW VKRZV
PHUF\ Y 
+H KDUGHQV ZKRPHYHU +H ZLOOV WR
KDUGHQ Y 
*RGFDQPDNHSHRSOHYHVVHOVRIKRQRU
RUYHVVHOVRIGLVKRQRU Y 
+H HQGXUHG YHVVHOV SUHSDUHG IRU
GHVWUXFWLRQ LQ WKH SURVSHFW RI PDNLQJ
NQRZQWKHULFKHVRI+LVJORU\XSRQWKH
YHVVHOVSUHSDUHGIRUPHUF\ Y 

WKHVRXODQGEOLQGLQJWKHH\HV

7KHFRQFOXVLRQWKDWIROORZVFRQILUPV
WKDWKXPDQUHVSRQVLELOLW\LVQRWH[FOXGHG
E\'LYLQH6RYHUHLJQW\:KLOHPDQZLOOQRW
EH DEOH WR JORU\ LQ WKH SUHVHQFH RI WKH
/RUG QHLWKHU ZLOO KH EH SHUPLWWHG WR EH
LGOHDQGXQUHFHSWLYH$ODFNRIUHVSRQVHWR
*RG LV QHYHU MXVWLILHG ,W ZLOO IXUWKHU EH
VKRZQWKDWFHUWDLQHIIRUWLVIXWLOH

7+(*(17,/(6','12738568(,7%87$77$,1(',7
o E7KDW*HQWLOHVZKRGLGQRW
SXUVXHULJKWHRXVQHVVKDYHDWWDLQHG
WR  ULJKWHRXVQHVV HYHQ WKH
ULJKWHRXVQHVVRIIDLWKp7KLVFRQILUPV
WKDW DOO DORQJ WKH VXEMHFW KDV EHHQ
REWDLQLQJWKHULJKWHRXVQHVVRI*RG7KHUH
LVQRKRSHRIEHLQJUHFHLYHGE\*RGLIZH
GR QRW UHFHLYH +LV ULJKWHRXVQHVV
)ROORZLQJ WKLV OLQH RI UHDVRQLQJ ZLWK
FRQVLVWHQF\WKHERRNRI5RPDQVPHQWLRQV
oULJKWHRXVQHVVpWKLUW\QLQHWLPHV

J ,WLVUHYHDOHGLQWKH*RVSHORI&KULVW
J

DQG LV REWDLQHG E\ IDLWK LQ RUGHU WR
IDLWK  
7KHUH LV D ULJKWHRXVQHVV WKDW FRPHV

IURPWKH/DZ  

J 2XU XQULJKWHRXVQHVV GHPRQVWUDWHV
WKDW*RGLVULJKWHRXV  

J 7KHULJKWHRXVQHVVRI*RGIRUPHQLV

J
J
J

J

QRZUHYHDOHGZLWKRXWWKH/DZEHLQJ
ZLWQHVVHG E\ WKH /DZ DQG WKH
3URSKHWV  
7KHULJKWHRXVQHVVRI*RGLVREWDLQHG
E\IDLWKLQ-HVXV&KULVW  
*RGnVULJKWHRXVQHVVLVGHFODUHGIRUWKH
UHPLVVLRQRIVLQV  
%HFDXVH RI &KULVWnV YLFDULRXV GHDWK
*RGULJKWHRXVQHVVLVGHFODUHGWKDW+H
PLJKWEHMXVWDQGMXVWLILHURIWKHRQH
ZKREHOLHYHVRQ-HVXV  
$EUDKDP EHOLHYHG *RG DQG LW ZDV

J
J
J
J
J

LPSXWHG WR KLP IRU ULJKWHRXVQHVV
 
7KHRQHZKRZRUNVQRWEXWEHOLHYHV
RQ-HVXVKLVIDLWKLVFRXQWHGWRKLP
IRUULJKWHRXVQHVV  
'DYLGGHVFULEHGWKHEOHVVHGQHVVRIWKH
PDQ WR ZKRP *RG LPSXWHG
ULJKWHRXVQHVVZLWKRXWZRUNV  
)DLWK ZDV UHFNRQHG WR $EUDKDP IRU
ULJKWHRXVQHVV  
$EUDKDPnVFLUFXPFLVLRQZDVDVLJQRI
WKH ULJKWHRXVQHVV KH KDG ZKLOH \HW
XQFLUFXPFLVHG  
$EUDKDPEHFDPHDQKHLURIWKHZRUOG
WKURXJK WKH ULJKWHRXVQHVV RI IDLWK
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J %HFDXVH$EUDKDPGLGQRWVWDJJHUDW ULJKWHRXVQHVV LQ WKH 6SLULWnV UHDVRQLQJ
WKH SURPLVHV RI *RG EXW ZDV IXOO\
SHUVXDGHG WKDW ZKDW *RG KDG
SURPLVHG+HZDVDEOHDOVRWRSHUIRUP
KLV IDLWK ZDV LPSXWHG WR KLP IRU
ULJKWHRXVQHVV  
J 5LJKWHRXVQHVV LV D JLIW JLYHQ WR XV
EHFDXVHRI&KULVW  
J %HFDXVH RI &KULVWnV RQH DFW RI
ULJKWHRXVQHVV +LV GHDWK PHQ
UHFHLYHGMXVWLILFDWLRQ  
J *UDFH UHLJQV WKURXJK ULJKWHRXVQHVV
XQWRHWHUQDOOLIH  
J 7KRVHZKRDUHGHDGZLWK&KULVWDUHWR
\LHOG WKHLU PHPEHUV XQWR *RG DV
LQVWUXPHQWVRIULJKWHRXVQHVV  
J 7KH REHGLHQFH RI IDLWK OHDGV WR
ULJKWHRXVQHVV  
J %HLQJPDGHIUHHIURPVLQZHKDYH
EHFRPH WKH VHUYDQWV RI
ULJKWHRXVQHVV  
J %HLQJ VHUYDQWV RI ULJKWHRXVQHVV
OHDGVWRKROLQHVV  
J :KHQZHZHUHWKHVHUYDQWVRIVLQ
ZH ZHUH IUHH IURP ULJKWHRXVQHVV
 
J 7KH ULJKWHRXVQHVV RI WKH /DZ LV
IXOILOOHGLQWKRVHZKRZDONDIWHUWKH
6SLULW  
J ,I &KULVW LV LQ XV WKH 6SLULW LV OLIH
EHFDXVHRIULJKWHRXVQHVV  
J :KDW *RG SHUIRUPV LV FXW VKRUW LQ
ULJKWHRXVQHVV  
J 7KH *HQWLOHV WKRXJK WKH\ GLG QRW
SXUVXHULJKWHRXVQHVVKDYHDWWDLQHGWR
LWE\IDLWK  
J ,VUDHO ZKR IROORZHG DIWHU WKH ODZ RI
ULJKWHRXVQHVV KDV QRW DWWDLQHG WR LW
 
J %HFDXVH,VUDHOZDVLJQRUDQWRI*RGnV
ULJKWHRXVQHVVWKH\GLGQRWDWWDLQWRLW
 
J &KULVW LV WKH HQG RI WKH /DZ IRU
ULJKWHRXVQHVV WR HYHU\RQH ZKR
EHOLHYHV  
J 0RVHVGHVFULEHGWKHULJKWHRXVQHVVRI
WKH ODZ E\ VD\LQJ LI \RX NHSW LW \RX
ZRXOGOLYH  
J 7KH ULJKWHRXVQHVV RI IDLWK GRHV QRW
VSHDN RI PDQ GRLQJ EXW RI PDQ
EHOLHYLQJ  
J :LWK WKH KHDUW PDQ EHOLHYHV XQWR
ULJKWHRXVQHVV  
J 5LJKWHRXVQHVVLVDQHVVHQWLDOHOHPHQW
RIWKH.LQJGRPRI*RG  
, KDYH WDNHQ WKH WLPH WR OLVW WKHVH
UHIHUHQFHV WR VKRZ WKH FHQWUDOLW\ RI

7KH VHHPLQJ GLYHUVLRQ WR WKH VXEMHFW RI
,VUDHOZDVWRVKRZXVWKDWULJKWHRXVQHVV
ZDV WKH LVVXH ZLWK WKHP *RG GLG QRW
FKRRVH WKHP EHFDXVH RI WKHLU JRRGQHVV
1RWRQO\ZHUHWKH\WKHDSSRLQWHGPHDQV
WKURXJK ZKRP WKH 6DYLRU HQWHUHG WKH
ZRUOG WKH\ ZHUH DOVR SURYLGHG
FRQILUPDWLRQ WKDW ULJKWHRXVQHVV FDQQRW
FRPHWKURXJKKXPDQHIIRUW
7KH 6SLULW ZLOO QRZ FRQWUDVW WKH
DFFHSWDQFH RI WKH *HQWLOHV ZLWK WKH
UHMHFWLRQ RI DOO EXW WKH UHPQDQW RI WKH
,VUDHOLWHV $JDLQ LW LV LPSRUWDQW WR VHH
WKDW WKH DWWDLQPHQW RI ULJKWHRXVQHVV LV
WKHFULWLFDOPDWWHU

5DWKHUWKDQSXUVXLQJULJKWHRXVQHVV
WKHLUUDSLGGHJUDGDWLRQLVRXWOLQHG

J :KHQ WKH\ NQHZ *RG WKH\ GLG QRW
JORULI\+LPDV*RG D 

J 7KH\ZHUHQRWWKDQNIXO E 
J 7KH\ EHFDPH YDLQ LQ WKHLU
LPDJLQDWLRQV F 

J 7KHLU IRROLVK KHDUW ZDV GDUNHQHG
G 

J 3URIHVVLQJWKHPVHOYHVWREHZLVHWKH\
EHFDPHIRROV  

J 7KH\ FKDQJHG WKH JORU\ RI WKH

J

LQFRUUXSWLEOH *RG LQWR WKH LPDJH RI
PDQ ELUGV IRXUIRRWHG EHDVWV DQG
FUHHSLQJWKLQJV  
:KHQ GHOLYHUHG RYHU WR WKH OXVWV RI

7KH6SLULWZLOOQRZFRQWUDVWWKHDFFHSWDQFHRIWKH
*HQWLOHVZLWKWKHUHMHFWLRQRIDOOEXWWKHUHPQDQWRI
WKH,VUDHOLWHV$JDLQLWLVLPSRUWDQWWRVHHWKDWWKH
DWWDLQPHQWRIULJKWHRXVQHVVLVWKHFULWLFDOPDWWHU
6*';&+&01627457'+6
o7KDWWKH*HQWLOHVZKLFKIROORZHGQRW
DIWHU ULJKWHRXVQHVV KDYH DWWDLQHG WR
ULJKWHRXVQHVV HYHQ WKH ULJKWHRXVQHVV
ZKLFK LV RI IDLWKp  7KLV LV WKH ILUVW
UHVSRQVHWRWKHTXHVWLRQo:KDWVKDOOZH
VD\WKHQ"p7KHILUVWFKDSWHURI5RPDQV
GHDOWZLWKWKH*HQWLOHVEHIRUH&KULVW7KLV
WH[WVSHDNVRIWKHPIURPWKHYLHZSRLQWRI
DIWHU&KULVW+HUHZHZLOOILQGWKH\QHYHU
GLGSXUVXHULJKWHRXVQHVV,WZDVQHYHUDQ
LVVXH ZLWK WKHP ZKLFK FRQILUPHG WKHLU
GHSORUDEOHLJQRUDQFHRIWKH/LYLQJ*RG
6*';(1..19'&016#(6'4
4+)*6'1750'55
7KH *HQWLOHV SURYLGH XV ZLWK DQ
H[DPSOH RI SHRSOH ZLWKRXW 'LYLQH
GLUHFWLRQ7KH6SLULWKDVDOUHDG\UHYHDOHG
WKH IRFXV RI WKH *HQWLOHnV OLIH $OWKRXJK
WKH\ RFFXSLHG WKH /RUGnV RZQ FUHDWLRQ
DQG DOWKRXJK WKDW FUHDWLRQ FOHDUO\
WHVWLILHG RI +LV oHWHUQDO SRZHU DQG
*RGKHDGp RU 'LYLQLW\ WKH *HQWLOHV GLG
Q RW  U H V S R Q G  W R  LWV WH V WLP RQ \
DSSURSULDWHO\ ,Q IDFW WKH\ VLQQHG
JULHYRXVO\,QWKHZRUGVRIRXUWH[WoWKH\
IROORZHGQRWDIWHUULJKWHRXVQHVVpRUoGLG
QRWSXUVXHULJKWHRXVQHVVp1,9

J
J
J
J
J

WKHLU KHDUW WKH\ GLVKRQRUHG WKHLU
ERGLHVDPRQJWKHPVHOYHV  
7KH\FKDQJHGWKHWUXWKRI*RGLQWRD
OLHZRUVKLSLQJDQGVHUYLQJWKHFUHDWHG
PRUHWKDQWKH&UHDWRU  
:KHQ JLYHQ RYHU WR WKHLU YLOH
DIIHFWLRQV WKH\ GHVFHQGHG LQWR WKH
PRUDVVRIVRGRP\  
7KH\ GLG QRW OLNH WR UHWDLQ *RG LQ
WKHLUNQRZOHGJH D 
%HLQJJLYHQRYHUWRDUHSUREDWHPLQG
WKH\ ZHUH ILOOHG ZLWK DOO PDQQHU RI
UHSUHKHQVLEOHVLQ  
$OWKRXJKWKH\NQHZWKHMXGJPHQWRI
*RGDQGWKDWGHDWKZDVWKHVXLWDEOH
SHQDOW\ IRU WKHLU FRQGXFW WKH\ QRW
RQO\ FRQWLQXHG LQ WKHLU VLQ EXW
DSSURYHGRWKHUVZKRGLGVR  

7KH\'LG1RW.QRZ
7KDW UHPDUNDEOH GHVFHQW RI WKH
*HQWLOHZRUOGLVVXPPDUL]HGLQRXUWH[W
oWKH\ IROORZHG QRW DIWHU ULJKWHRXVQHVVp
$OWKRXJKWKH\ZHUHJLYHQWKHDGYDQWDJH
RI OLYLQJ LQ WKH FUHDWLRQ RI D ULJKWHRXV
*RG WKH\ GLG QRW SXUVXH ULJKWHRXVQHVV
7KH\ PDGH QR UHDO HIIRUW WR SOHDVH WKH
/RUG RU EH IRXQG LQ +LV IDYRU 5DWKHU
WKH\VRXJKWWKHJUDWLILFDWLRQRIWKHLURZQ

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
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VLQIXO GHVLUHV 1DWXUH FRXOG QRW WHDFK
WKHP RI WKH UHDOLW\ RU QHHG RI
ULJKWHRXVQHVV 1HLWKHU LQGHHG GLG WKH\
KDYHWKHFDSDFLW\WRGLVFRYHUWKHVHWKLQJV
WKURXJKWKHLURZQLQJHQXLW\
7KH\ GLG QRW SXUVXH ULJKWHRXVQHVV
EHFDXVH WKH\ NQHZ QHLWKHU WKH
ULJKWHRXVQHVV RI *RG QRU WKHLU RZQ
GHVSLFDEOHXQULJKWHRXVQHVV$VPDUYHORXV
DV WKH WHVWLPRQ\ RI QDWXUH LV LW VD\V
DEVROXWHO\ QRWKLQJ DERXW *RG EHLQJ
ULJKWHRXVRUPDQQHHGLQJULJKWHRXVQHVV
6WLOO WKH IDFW WKDW WKH\ GLG QRW VHHN WKH
ULJKWHRXVQHVVWKDWFRPHVIURP*RGRQO\
DFFHQWXDWHGWKHLUVLQIXOFRQGLWLRQ,WZDV
QRVLJQRILQQRFHQFHQRUFRXOGLW
EH RYHUORRNHG E\ WKH $OPLJKW\
*RG
7KH *HQWLOHV DUH FHUWDLQO\ D
SHRSOHUHTXLULQJPHUF\*RGKDV
GHFODUHG o, ZLOO VKRZ PHUF\ WR
ZKRP , ZLOO , ZLOO WDNH SLW\ RQ
ZKRP,ZLOOp 1$%  :LOO+H
FKRRVH WR KDYH PHUF\ RQ VXFK
XQZRUWK\ZUHWFKHV":LOOWKH\EH
DEOH WR WDNH KROG RI WKH
ULJKWHRXVQHVV +H DQQRXQFHV LQ
WKH*RVSHORI+LV6RQ":LOOWKH\
EH UHTXLUHG WR JR WKURXJK VRPH
VRUW RI RULHQWDWLRQ FODVV EHIRUH
WKH\ FDQ UHFHLYH PHUF\ DQG
FRPSDVVLRQ" :LOO WKH\ EH
UHTXLUHGWRPHDVXUHXSWRVRPH
FRGH RI PRUDOV EHIRUH WKH\ FDQ
UHFHLYHPHUF\"

7KLVWH[WGRHVQRWVSHDNRIWKHZKROH
RIWKH*HQWLOHVEXWRIDUHPQDQWRIWKHP
3DXOWKHZULWHURIWKLV(SLVWOHZDVUDLVHG
XSE\*RGWRoEHDU+LVQDPHEHIRUHWKH
*HQWLOHVNLQJVDQGWKHSHRSOHRI,VUDHOp
$FWV +HZDVFKRVHQWREHDoOLJKW
XQWR WKH *HQWLOHVp $FWV   7KLV
JUDFLRXV SURYLVLRQ ZDV QRW JUDQWHG LQ
UHVSRQVHWRDSOHDIURPWKH*HQWLOHV7KH\
ZHUHQRWGULYHQE\DGHHSVHQVHRIWKHLU
QHHGIRUULJKWHRXVQHVVWRVHHNWKH/RUGRU
+LV ULJKWHRXVQHVV 7KH ZRUGV RI -HVXV
ZHUHFHUWDLQO\QRWEHLQJIXOILOOHGLQWKHP
o%XWVHHN\HILUVWWKHNLQJGRPRI*RGDQG
+LVULJKWHRXVQHVVDQGDOOWKHVHWKLQJV
VKDOOEHDGGHGXQWR\RXp 0DWW <HW

WKXV ZHUH LQ VRPH VHQVH VHHNLQJ 7KH
6DPDULWDQV ZHUH D VRUW RI KDOIEUHHG
7KH\ ZHUH WKH UHVXOW RI WKH ,VUDHOLWHV
LQWHUPDUU\LQJ ZLWK WKH %DE\ORQLDQV
IROORZLQJWKH%DE\ORQLDQFDSWLYLW\7KXV
WKH\PLJKWEHFRQVLGHUHG-HZLVKWRVRPH
H[WHQW7KH(WKLRSLDQHXQXFKKDGEHHQWR
-HUXVDOHPWRZRUVKLSDQGWKXVPLJKWEH
FRQVLGHUHGWREHVHHNLQJIDYRUZLWK*RG
&RUQHOLXVZDVDGHYRXWPDQZKRSUD\HG
WR *RG DOZD\V DQG JDYH DOPV RI DOO KH
KDGDQGWKXVPLJKWEHVDLGWREHVHHNLQJ
WKH/RUG/\GLDZDVSUD\LQJDWDULYHUVLGH
ZKHQVKHILUVWKHDUGWKH*RVSHOREYLRXVO\
HQJDJHGLQVRPHIRUPRITXHVWIRU'LYLQH
IDYRU

$VPDUYHORXVDVWKHWHVWLPRQ\
RIQDWXUHLVLWVD\VDEVROXWHO\
QRWKLQJDERXW*RGEHLQJ
ULJKWHRXVRUPDQQHHGLQJ
ULJKWHRXVQHVV6WLOOWKHIDFW
WKDWWKH\GLGQRWVHHNWKH
ULJKWHRXVQHVVWKDWFRPHVIURP
*RGRQO\DFFHQWXDWHGWKHLU
VLQIXOFRQGLWLRQ

6*';*#8'#66#+0'&7061
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o*HQWLOHV    KDYH DWWDLQHG WR
ULJKWHRXVQHVVp +HUH LV WKH ZRQGHUIXO
DQQRXQFHPHQWo7KH\KDYHDWWDLQHGXQWR
ULJKWHRXVQHVVpHYHQWKRXJKWKH\GLGQRW
VHHN LW 7R oDWWDLQp ULJKWHRXVQHVV LV WR
REWDLQRUJDLQLW7RoDWWDLQpULJKWHRXVQHVV
LVWRDFWXDOO\EHFRPHULJKWHRXV,WLVWREH
UHFHLYHGE\*RGPDGHDFFHSWDEOHWR+LP,W
LVWREHULJKWLQ+LVH\HVZLWKQRFKDUJHRI
JXLOWDJDLQVWWKHP
7KH*HQWLOHVGLGQRWREWDLQLWE\WKHLU
ZLOO QRU E\ WKHLU HIIRUW IRU oLW LV QRW RI
KLPZKRZLOOVQRURIKLPZKRUXQVEXW
RI*RGZKRVKRZVPHUF\p Y )XUWKHU
*RG ZDV ULJKWHRXV DQG JRRG LQ VKRZLQJ
PHUF\XQWRWKHP,WZDV+LVZLOOWRGRVR
DQGWKDWPDGHLWULJKW

HYHQ WKRXJK WKH\ ZHUH QRW VHHNLQJ
ULJKWHRXVQHVVIURP*RGWKH\REWDLQHGLW
:KDW D PDUYHORXV GLVSOD\ RI 'LYLQH
PHUF\
6RPHRIWKH)LUVW*HQWLOHV
7KH *HQWLOHV ZHUH QRW WKH ILUVW WR
REWDLQ ULJKWHRXVQHVV $OWKRXJK 3HWHU
DQQRXQFHG RQ WKH GD\ RI 3HQWHFRVW WKDW
WKHSURPLVHZDVWRWKRVHZKRZHUHoDIDU
RIIpVRPH\HDUVSDVWEHIRUHDQ\RIWKHLU
QXPEHU ZDV DFWXDOO\ PDGH ULJKWHRXV
$PRQJ WKH *HQWLOHV ZKR DWWDLQHG WKLV
ULJKWHRXVQHVV ZHUH WKH FLW\ RI 6DPDULD
$FWV WKH(WKLRSLDQHXQXFK $FWV
  &RUQHOLXV $FWV   DQG
/\GLD $FWV 
$Q2EMHFWLRQ
,WPLJKWEHFRXQWHUHGWKDWHDFKRIWKH
DERYHKDGEHHQH[SRVHGWRWKHWUXWKDQG

7KHUH LV QR LQGLFDWLRQ WKDW
DQ\RIWKHVHSHRSOHZHUHDZDUHRI
DQ DYDLODEOH ULJKWHRXVQHVV IURP
*RGXQWLOWKH\KHDUGWKH*RVSHO
)XUWKHU QRWKLQJ LQ 6FULSWXUH
LQGLFDWHVWKH\ZHUHVHHNLQJWREH
PDGH ULJKWHRXV 7KDW YHU\
FRQFHSWZDVOLWWOHNQRZQSULRUWR
&KULVW-HVXV

(YHQ LI D SHUVRQ FKRRVHV WR
GLVFRXQW WKH *HQWLOHV MXVW
PHQWLRQHGWKHUHDUHRWKHUVZKR
DWWDLQHGXQWRULJKWHRXVQHVVZKR
ZHUH LQ QR ZD\ VHHNLQJ LW 7KH
3KLOLSSLDQMDLORULVDFDVHLQSRLQW
$FWV   7KH EDUEDURXV
SHRSOHRQWKHLVODQGRI0HOLWDDUH
DQRWKHUH[DPSOH $FWV ,W
LV SRVVLEOH WR QDPH RWKHUV OLNH
VRPH GHYRXW *UHHNV DQG FKLHI ZRPHQ
IURP 7KHVVDORQLFD $FWV   DQG
FHUWDLQ PHQ 'LRQ\VLXV DQG 'DPDULV
IURP $WKHQV $FWV   6R IDU DV ZH
NQRZQRQHRIWKHVHZHUHHQJDJHGLQDQ\
TXHVW IRU WKH ULJKWHRXVQHVV RI *RG \HW
WKH\DWWDLQHGXQWRLW

,QWKHLUFDVHVWKH/RUGVRXJKWWKHP
RXW DQG QRW YLFH YHUVD -HVXV GLG VD\
o)RUWKH6RQRIPDQLVFRPHWRVHHNDQG
WRVDYHWKDWZKLFKZDVORVWp /XNH 
$JDLQ+HVDLGo$QGRWKHUVKHHS,KDYH
ZKLFK DUH QRW RI WKLV IROG WKHP DOVR ,
PXVWEULQJDQGWKH\VKDOOKHDUP\YRLFH
DQG WKHUH VKDOO EH RQH IROG DQG RQH
VKHSKHUGp -RKQ   /DWHU LQ WKH
WHQWK FKDSWHU RI 5RPDQV WKH /RUG ZLOO
DIILUPo,ZDVIRXQGRIWKHPWKDWVRXJKW
PHQRW,ZDVPDGHPDQLIHVWXQWRWKHP
WKDW DVNHG QRW DIWHU PHp 5RP  

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI
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7KLVLVDPRVWEOHVVHGFLUFXPVWDQFHZKLFK
DFFRXQWVIRUWKHVDOYDWLRQRIPXOWLWXGHV
4+)*6'1750'55$;(#+6*
oHYHQWKHULJKWHRXVQHVVZKLFKLV
E\IDLWKp1$6%7KH6SLULWZLOOQRZEHPRUH
VSHFLILFDERXW+LVPHDQLQJ5LJKWHRXVQHVV
ZDVQRWVLPSO\WKURZQXSRQWKH*HQWLOHV
FRYHULQJ WKHLU ZUHWFKHGQHVV OLNH D
EODQNHW:KLOHVRPHPD\EHGLVSRVHGWR
LPDJLQHWKLVZRXOGEULQJJORU\WR*RGLW
ZRXOGQRW
7KHUHLVD'LYLQHO\DSSRLQWHGPHDQV
E\ ZKLFK ULJKWHRXVQHVV LV oDWWDLQHGp
7KDWPHDQVFDQQRWEHLJQRUHG*RGZLOO
DOZD\V KRQRU LW $V ZH ZLOO VHH WKDW
PHDQV LQYROYHV ERWK *RG DQG WKH
UHFLSLHQW RI ULJKWHRXVQHVV *RG JLYHV
ULJKWHRXVQHVVEXWIDLWKDSSURSULDWHVLW
7KH *HQWLOHV GLG QRW FOLPE LQWR

ULJKWHRXVQHVV WKH\ REWDLQHG LW 7KH\
GLGQRWREWDLQLWEHFDXVHWKH\PHDVXUHG
XSEXWEHFDXVHWKH\KDGIDLWK7KH\GLG
QRWEHFRPHULJKWHRXVWKURXJKWKHLURZQ
HIIRUWVEXWZHUHoPDGHULJKWHRXVpE\WKH
oREHGLHQFHp RI &KULVW   7KLV LV WKH
YHU\ ULJKWHRXVQHVV DQQRXQFHG LQ WKH
*RVSHO LQ ZKLFK oD ULJKWHRXVQHVV IURP
*RGLVUHYHDOHGDULJKWHRXVQHVVWKDWLVE\
IDLWKIURPILUVWWRODVWp1,9  
6DOYDWLRQLQDOORILWVDVSHFWVZKHWKHU
RIWKH-HZVRUWKH*HQWLOHVLVoRIWKH/RUGp
-RQDK   ,W LV HYHU WUXH o6DOYDWLRQ
EHORQJV WR WKH /25'p 3VD   $QG
DJDLQLWLVZULWWHQo%XWWKHVDOYDWLRQRIWKH
ULJKWHRXVLVIURPWKH/25'p 3VD 
3DUWLFXODUO\UHJDUGLQJEHFRPLQJULJKWHRXV
WKH/RUGGHFODUHVo$QGWKHLUULJKWHRXVQHVV
LV IURP 0H VD\V WKH /25'p 1.-9 ,VD
 7KLVULJKWHRXVQHVVZDVDWWDLQHGE\
WKH*HQWLOHVZKRZHUHQRWVHHNLQJDIWHULW

DQGLWZDVDWWDLQHGWKURXJKWKHLUIDLWK
,Q WKH FDVH RI WKH *HQWLOHV WKH
ZRUNLQJ RI *RG ZDV DV HIIHFWLYH DV +LV
FKRLFHRI,VDDF  DQG+LVORYHRI-DFRE
  7KH /RUG KDG PHUF\ XSRQ WKHP
EHFDXVH+HZDQWHGWRHYHQWKRXJKWKH\
IHOOVKRUWRI+LVJORU\+HKDGFRPSDVVLRQ
XSRQ WKHP EHFDXVH +H ZDQWHG WR HYHQ
WKRXJKWKH\ZHUHoQRWDSHRSOHp

J
J
J
J

)XUWKHU'HFODUDWLRQRIWKH
&LUFXPVWDQFH
*RG ZRXOG MXVWLI\ WKH KHDWKHQ
WKURXJKIDLWK *DO 
*RG MXVWLILHG WKH XQFLUFXPFLVLRQ
WKURXJKIDLWK 5RP 
7KHGRRURIIDLWKZDVRSHQHGWRWKH
*HQWLOHV HYHQ WKRXJK WKH\ ZHUH QRW
VHHNLQJLW $FWV 
*RG JUDQWHG WKH *HQWLOHV
oUHSHQWDQFHWROLIHp $FWV 

,65$(/38568(',7%87','127$77$,1,7
o %XW,VUDHOSXUVXLQJWKHODZ
RIULJKWHRXVQHVVKDVQRWDWWDLQHGWR
WKHODZRIULJKWHRXVQHVVp

/HWLWEHFOHDULWVLPSO\LVQRWSRVVLEOH
IRU IOHVK WR KDYH PRUH RI DQ DGYDQWDJH
WKDQZDVJLYHQWR,VUDHO,ILWLVSRVVLEOH

GRQHWR0\YLQH\DUG7KDW,KDYHQRWGRQH
LQ LW" :K\ WKHQ ZKHQ , H[SHFWHG LW WR
EULQJIRUWKJRRGJUDSHV'LGLWEULQJIRUWK
ZLOGJUDSHV"p1.-9 ,VD 

$OWKRXJKWKH\ZHUHWKHRQO\
&RXOG +H KDYH FKDVWHQHG
HOHFWHGQDWLRQLQWKHZRUOGDQG
WKHP
PRUH PDNLQJ WKHP
DOWKRXJK WKH\ ZHUH JLYHQ HYHU\
$OWKRXJKWKH\ZHUHWKHRQO\HOHFWHG
ULJKWHRXV E\ WKH DGPLQLVWUDWLRQ
SRVVLEOH DGYDQWDJH \HW WKH\ GLG
QDWLRQLQWKHZRUOGDQGDOWKRXJK
RI +LV URG" +HDU +LP UHSO\
QRWDWWDLQWRWKHRQHWKLQJWKH\
ULJKWHRXVQHVV
o:K\ VKRXOG \RX EH VWULFNHQ
QHHGHG r
,I DOO
WKH\ZHUHJLYHQHYHU\SRVVLEOH
DJDLQ"<RXZLOOUHYROWPRUHDQG
WKHIOHVKUHTXLUHVLVWXWHODJHDQG
DGYDQWDJH\HWWKH\GLGQRWDWWDLQWR
PRUH 7KH ZKROH KHDG LV VLFN
GLUHFWLRQ WR DWWDLQ XQWR
$QG WKH ZKROH KHDUW IDLQWV
ULJKWHRXVQHVVWKH-HZVVKRXOGEH
WKHRQHWKLQJWKH\QHHGHGr
)URPWKHVROHRIWKHIRRWHYHQWR
DEOHWRGRLW7KH\ZHUHFKRVHQE\
ULJKWHRXVQHVV,IDOOWKHIOHVK
WKHKHDG7KHUHLVQRVRXQGQHVV
*RG EHFRPLQJ IDYRUHG RI +LP
UHTXLUHVLVWXWHODJHDQGGLUHFWLRQWR
LQLW%XWZRXQGVDQGEUXLVHVDQG
oDERYH DOO SHRSOH WKDW DUH XSRQ
SXWUHI\LQJVRUHV7KH\KDYHQRW
WKHIDFHRIWKHHDUWKp 'HXW
DWWDLQXQWRULJKWHRXVQHVVWKH-HZV
EHHQ FORVHG RU ERXQG XS 2U
([   +H oORYHGp WKHP
VKRXOGEHDEOHWRGRLW
VRRWKHGZLWKRLQWPHQWp1.-9 ,VD
VKRZLQJ WKHP IDYRU GHOLYHULQJ
  $JDLQ WKH /RUG VD\V WR
WKHP IURP ERQGDJH DQG JLYLQJ
WKHP o,Q YDLQ KDYH , VPLWWHQ
WKHP SRZHU RYHU WKHLU HQHPLHV
\RXU FKLOGUHQ WKH\ UHFHLYHG QR
+H JDYH WKHP D JRRG DQG
ULJKWHRXVQHVV/DZVXFKDVZDVJLYHQWR IRU IOHVK WR EH WUDLQHG RU VFKRROHG LQWR FRUUHFWLRQ\RXURZQVZRUGKDWKGHYRXUHG
QRRWKHUQDWLRQ0RVHVWROG,VUDHOo:KDW ULJKWHRXVQHVV ,VUDHO ZLOO EHFRPH \RXUSURSKHWVOLNHDGHVWUR\LQJOLRQp -HU
 2IWKHP+HVDLGo%HFDXVH,KDYH
RWKHUQDWLRQ LV VRJUHDWDVWRKDYHWKHLU ULJKWHRXVE\WKLVPHDQV
FOHDQVHG\RXDQG\RXZHUHQRWFOHDQVHGp
JRGV QHDU WKHP WKH ZD\ WKH /25' RXU
(]HN 
*RGLVQHDUXVZKHQHYHUZHSUD\WRKLP"
+RZ FRXOG *RG KDYH SRVVLEO\ EHHQ
$QG ZKDW RWKHU QDWLRQ LV VR JUHDW DV WR
'RPHQGDUHWRVSHDNRIDGYDQWDJHVDV
KDYHVXFKULJKWHRXVGHFUHHVDQGODZVDV PRUHJUDFLRXVWRWKHP":KDWPRUHFRXOG
WKLVERG\RIODZV,DPVHWWLQJEHIRUH\RX +HKDYHGRQHIRUWKHP"+HDU+LVODPHQW WKRXJKWKH\PDGHPHQEHWWHU",VLWSRVVLEOH
RYHUWKHPo:KDWPRUHFRXOGKDYHEHHQ IRU WKH /RUG WR SXW IOHVK LQ D VLWXDWLRQ
WRGD\"p1,9 'HXW 

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI
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ZKHUH LW ZLOO UHIRUP LWVHOI DQG VXGGHQO\
EHFRPHJRRG"+HDUWKHZRUGRIWKH/RUGWR
,VUDHOo1RZZLOO,VLQJWRP\ZHOOEHORYHG
DVRQJRIP\EHORYHGWRXFKLQJKLVYLQH\DUG
0\ZHOOEHORYHGKDWKDYLQH\DUGLQDYHU\
IUXLWIXOKLOODQGKHIHQFHGLWDQGJDWKHUHG
RXWWKHVWRQHVWKHUHRIDQGSODQWHGLWZLWK
WKHFKRLFHVWYLQHDQGEXLOWDWRZHULQWKH
PLGVW RI LW DQG DOVR PDGH D ZLQHSUHVV
WKHUHLQDQGKHORRNHGWKDWLWVKRXOGEULQJ
IRUWK JUDSHV DQG LW EURXJKW IRUWK ZLOG
JUDSHVp ,VD 
7KRVHZLWKDSHQFKDQWIRUSURFHGXUHV
DQGGLVFLSOLQHVPXVWFRQVLGHUWKHLUZD\V
7KHUH DUH FRXQWOHVV &KULVWLDQ
PHQZKRDUHWHDFKLQJSHRSOHWR
SXUVXHXSULJKWQHVVE\ODZ7KH\
VXSSRVH LI SHRSOH DUH JLYHQ
HQRXJK UXOHV DQG LI WKH\ IROORZ
WKHP IDLWKIXOO\ WKH\ ZLOO EH
WUDQVIRUPHG LQWR ULJKWHRXV
SHRSOH$OORIWKLVLVSDUWLFXODUO\
UHSUHKHQVLEOH VLQFH *RG KDV VHW
WKHQDWLRQRI,VUDHOEHIRUHXVDV
DQH[DPSOHRIWKHWRWDOYDQLW\RI
WKLV DSSURDFK +H JDYH WKHP
ULJKWHRXV ODZV +H SURYLGHG
ZRQGHUIXO SURPLVHV DV DQ
LQFHQWLYHWRNHHSWKRVHODZV+H
LVVXHVIHDUIXOWKUHDWVDQGFXUVHV
WRSURYRNHWKHPWRIDLWKIXOQHVV
+HWRRNXSWKHLUFDXVHILJKWLQJ
WKHLUEDWWOHVGHOLYHULQJWKHPIURPWKHLU
HQHPLHV+HJDYHWKHPJRGO\MXGJHVDQG
NLQJV DQG UDLVHG XS KRO\ SURSKHWV WR
DSSUL]H WKHP RI +LV ZLOO DQG GLVFRYHU
WKHLUFRQGLWLRQWRWKHP+HSURYLGHGWKHP
D ODQG LQ ZKLFK WKH\ FRXOG GHYRWH
WKHPVHOYHVWR+LPDQGFDXVHGSHDFHIRU
WKHP E\ FKDQJLQJ WKH KHDUW RI WKHLU
HQHPLHV+RZLVLWSRVVLEOHIRUDQ\PRUH
DGYDQWDJHWREHJLYHQWRWKHIOHVK"

PHDQVWRoSXUVXHIROORZDIWHUDQGVHHN
DIWHUp ,W LV WKH VDPH ZRUG XVHG WR
GHVFULEHDJJUHVVLYHSHUVHFXWLRQ *DO
3KLO 
7KHVHDUHWKHZRUGVRIWKH6SLULWDQG
WKH\DUHSUHFLVH0HQPD\FRQFOXGHIURP
WKH KLVWRU\ RI ,VUDHO WKDW WKH\ GLG 127
SXUVXH DIWHU ULJKWHRXVQHVV EXW UDWKHU
QHJOHFWHG WKH ZKROH PDWWHU 7KH +RO\
6SLULWFRQFOXGHVWKDWWKH\','SXUVXHLW
EXWGLGQRWREWDLQLW:HGRZHOOWRJLYH
KHHGWRWKHVHZRUGVIRUDVLJQLILFDQWSRLQW
LVDERXWWREHPDGH

7KH oULJKWHRXVQHVV RI *RGp LV
SRLQWHGO\GHFODUHGWRKDYHEHHQUHYHDOHG
oZLWKRXWp RU oDSDUW IURP WKH /DZp
  7KH /DZ GLG WHVWLI\ RI WKH
ULJKWHRXVQHVV EXW KDG QR DELOLW\ WR
SURGXFH LW ,W FRXOG QRW PDNH DQ
XQULJKWHRXVSHUVRQULJKWHRXVRUDVLQQHU
D VDLQW ,W FRXOG QRW FKDQJH D SHUVRQnV
FKDUDFWHURUVWDWXVEXWRQO\GHILQHLW
$Q2EMHFWLRQ
7KH VRSKLVW ZLOO UHPRQVWUDWH
GHFODULQJ WKDW ,VUDHO GLG QRW SXUVXH
ULJKWHRXVQHVV7KHLUKHDUWVZHUHIDUIURP
*RG DV ERWK WKH SURSKHWV DQG -HVXV
DIILUPHG ,VD  0DWW  
+RZFDQVXFKDSHRSOHEHVDLGWR
KDYH IROORZHG DIWHU WKH ODZ RI
ULJKWHRXVQHVV" 'LG QRW WKH
SURSKHWV DIILUP ,VUDHO GLG 127
KHDUNHQ WR +LV ZRUGV DQG KDG
UHMHFWHG+LV/DZ -HU "'LG
QRW*RGVHW+LVODZEHIRUHWKHP
DQGGLGWKH\QRWIRUVDNHLWUHIXVH
WRREH\+LVYRLFHDQGZDONQRWLQ
LW -HU   +RZ FDQ VXFK D
SHRSOH EH VDLG WR KDYH SXUVXHG
DIWHUWKHODZRIULJKWHRXVQHVV"

7KHUHDUHFRXQWOHVV&KULVWLDQ
PHQZKRDUHWHDFKLQJSHRSOH
WRSXUVXHXSULJKWQHVVE\ODZ
7KH\VXSSRVHLISHRSOHDUH
JLYHQHQRXJKUXOHVDQGLIWKH\
IROORZWKHPIDLWKIXOO\WKH\ZLOO
EHWUDQVIRUPHGLQWRULJKWHRXV
SHRSOH

7KH 6SLULW ZLOO QRZ UHYHDO ZK\ WKH
,VUDHOLWHVGLGQRWDWWDLQWRULJKWHRXVQHVV
,WZLOOQRWEHEHFDXVHWKH\GLGQRWWU\IRU
WKH\oSXUVXHGpWKHODZRIULJKWHRXVQHVV
27457+0)
oEXW,VUDHOSXUVXLQJp2WKHU
YHUVLRQVUHDGo%XW,VUDHOZKLFKIROORZHG
DIWHUp.-9oEXW,VUDHOZKRGLGVWULYHIRUp
569
DQGo%XWWKH-HZVZKRWULHGVRKDUGp
1/7
 7KH ZRUG oSXUVXHGp RU oIROORZHG
DIWHUp LV D YHU\ VWURQJ RQH ,W LQGLFDWHV
DJJUHVVLYHQHVVDQGLVE\QRPHDQVFDVXDO
)URP WKH VWDQGSRLQW RI ODQJXDJH LW

6*'.#91(4+)*6'1750'55
7KH ULJKWHRXVQHVV ,VUDHO ]HDORXVO\
IROORZHG DIWHU LV FDOOHG oWKH ODZ RI
ULJKWHRXVQHVVp 7KH 569 UHDGV oWKH
ULJKWHRXVQHVVZKLFKLVEDVHGRQODZp7KH
SRLQWLVWKDWWKH\WULHGWRPHDVXUHXSWR
WKH UHTXLUHPHQWV RI WKH /DZ 7KH\
DWWHPSWHGWRGRZKDWWKH/RUGWROGWKHP
WRGRHQGHDYRULQJWREHFRPHULJKWHRXVE\
IXOILOOLQJ WKH oODZ RI FRPPDQGPHQWV
FRQWDLQHGLQRUGLQDQFHVp (SK 
1RWWKH6DPHDVWKH5LJKWHRXVQHVV
RI*RG
o7KH ODZ RI ULJKWHRXVQHVVp RU oWKH
ULJKWHRXVQHVVWKDWLVEDVHGRQWKHODZGLG
QRW VXFFHHG LQ IXOILOOLQJ WKDW ODZp 1569 LV
QRWWREHHTXDWHGZLWKoWKHULJKWHRXVQHVV
RI*RGp7KLVLVDULJKWHRXVQHVVGHVFULEHG
LQWKH/DZDQGWKDWZDVZHGWRWKH/DZ
7KLV ULJKWHRXVQHVV GLG QRW GHSHQG XSRQ
*RGEXWXSRQPHQ7KH/DZZDVSUHFLVHLQ
LWV UHTXLUHPHQWV EXW LWV VWDWXWHV DQG
RUGLQDQFHVZHUHQRWGHVLJQHGWROHDGPHQ
LQWRDULJKWHRXVVWDWH

7KHSRLQWEHLQJPDGHLVWKDW
IOHVK LV LQFDSDEOH RI D
FRQVLVWHQWDQGHIIHFWLYHHIIRUW
WR REWDLQ ULJKWHRXVQHVV  7KH
,VUDHOLWHV GLG WKH EHVW DQ\RQH FDQ GR LQ
WKHIOHVKRXUEOHVVHG/RUG+LPVHOIEHLQJ
WKHVLQJOHH[FHSWLRQ7KHIOHVKFDQQRWEH
FXOWXUHGVSLULWXDOO\rHYHQE\DJRRGKRO\
DQGVSLULWXDOODZ0HQQHHGHGWREHWDXJKW
WKLVDQG*RGXVHG,VUDHOWREULQJWKLVWUXWK
KRPH WR RXU KHDUWV 7KH QDWXUH RI WKH
IOHVKFDQQRWEHFKDQJHGDQGKHQFHLW
FDQQRWEHPDGHULJKWHRXV:KDWHYHULV
ERUQ RI WKH IOHVK oLV IOHVKp DQG FDQ EH
QRWKLQJPRUH7KDWLVSUHFLVHO\ZK\-HVXV
VDLGo<RXPXVWEHERUQDJDLQp -RKQ
:KDW$ERXW'DYLG"
6RPHRQHPLJKWFLWH'DYLGGHFODULQJ
WKDW KH ZDV XQGHU WKH /DZ \HW VHHPHG
PRUHVXFFHVVIXOLQKLVHIIRUWVWREHULJKW
ZLWK*RG:DVKHQRWDPDQDIWHU*RGnV
RZQKHDUW $FWV "7KLVZDVLQGHHG
WKH FDVH <HW 'DYLG ZDV PRWLYDWHG E\
IDLWKQRWE\DPHUHTXHVWIRUWKHODZRI
ULJKWHRXVQHVV +LV SHWLWLRQV IRU JUDFH
FRQILUPHGKHKDGVHHQPRUHWKDQWKHUHVW
RIWKH,VUDHOLWHVo+LGH7K\IDFHIURPP\
VLQV DQG EORW RXW DOO PLQH LQLTXLWLHV

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI
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&UHDWH LQ PH D FOHDQ KHDUW 2 *RG DQG
UHQHZ D ULJKWVSLULWZLWKLQPH&DVWPH
QRWDZD\IURP7K\SUHVHQFHDQGWDNHQRW
7K\+RO\6SLULWIURPPH5HVWRUHXQWRPH
WKHMR\RI7K\VDOYDWLRQDQGXSKROGPH
ZLWK7K\IUHH6SLULWp 3VD 
7KRVHDUHWKHZRUGVRIIDLWKVKRZLQJ
'DYLG WR EH GLIIHUHQW IURP WKRVH ZKR
SXUVXHGULJKWHRXVQHVVWKURXJKWKH/DZ
+HVRXJKWIRUDQHZKHDUWrRQHFUHDWHG
E\ *RG $OPLJKW\ 3VD   7KH /DZ
FKLGHG ,VUDHO VD\LQJ o7KHUHIRUH
FLUFXPFLVHWKHIRUHVNLQRI\RXUKHDUWDQG
EH VWLIIQHFNHG QR ORQJHUp 'HXW  

7KH 3URSKHWV FKDOOHQJHG WKH SHRSOH
oPDNH\RXDQHZKHDUWDQGDQHZVSLULWp
EXWWKHODZSURYLGHGQHLWKHUWKHGLUHFWLRQ
QRUWKHSRZHUWRGRVR

DQGoZKRWULHGVRKDUGWRJHWULJKWZLWK
*RG E\ NHHSLQJ WKH ODZ QHYHU
VXFFHHGHGp1/7$OORIWKHLUHIIRUWVZHUH
IXWLOHrXWWHUO\XVHOHVV

6*';&+&016#66#+0
+DYLQJHVWDEOLVKHGWKHHVVHQWLDOLW\RI
ULJKWHRXVQHVVWKH6SLULWLVFDUHIXOWRWHOO
XV,VUDHOGLGQRWDWWDLQWKHULJKWHRXVQHVV
WKH\ VRXJKW ,VUDHO oKDV QRW DWWDLQHG WR
WKHODZRIULJKWHRXVQHVVp&ODULI\LQJWKDW
WKLVUHIHUVWRWKHULJKWHRXVQHVVRXWOLQHGLQ
WKH/DZRWKHUYHUVLRQVUHDGWKH\oGLG
QRWDUULYHDWWKDWODZp 1$6%WKH\oGLG
QRWVXFFHHGLQIXOILOOLQJWKDWODZp 1$6%

7KLVFLUFXPVWDQFHLVSUHFLVHO\ZK\LW
LVZULWWHQo)RULIWKDWILUVWFRYHQDQWKDG
EHHQIDXOWOHVVWKHQQRSODFHZRXOGKDYH
EHHQVRXJKWIRUDVHFRQGp +HE 7KH
/DZ ZDV QRW IODZHG LQ FKDUDFWHU 1RU
LQGHHG GLG LW FRPH VKRUW LQ LWV
UHTXLUHPHQWV,WZDVDKRO\MXVWDQGJRRG
/DZ 5RP   +RZHYHU LW KDG QR
SRZHU WR FKDQJH PHQ DQG PHQ
QHHGHGWREHFKDQJHG

:+<','127,65$(/$77$,15,*+7(2861(66"
o D :K\" %HFDXVH WKH\ GLG QRW
VHHN LW E\ IDLWK EXW DV LW ZHUH E\
WKHZRUNVRIWKHODZp7KH6SLULWZLOO
QRW OHDYH XV WR FRQMHFWXUH DERXW ZK\
,VUDHO GLG QRW DWWDLQ WR WKH ODZ RI
ULJKWHRXVQHVVr ZK\ LW GLG QRW EHFRPH
ULJKWHRXVEHIRUH*RGE\NHHSLQJWKH/DZ
+HZLOOFRQILUPWRXVWKDWPHQFDQQRWEH
PDGHULJKWHRXVE\SURFHGXUH
4'(4'5*+0)174/+0&
5HPHPEHUWKH6SLULWLVFRQILUPLQJWR
RXUKHDUWVWKDWPDQKDVIDOOHQWRRIDUWR
UHFRYHUKLPVHOI7RFRQILUPWKLV
KH ZLOO GLUHFW RXU DWWHQWLRQ WR
,VUDHO:LWKWKHVLQJOHH[FHSWLRQ
RIWKH/RUG-HVXVWKH\ZHUHWKH
EHVWRIDOOIOHVK

,VUDHOZDVD'LYLQHO\FXOWXUHGQDWLRQ
7KHUHZHUHEHQHILWVDSSO\LQJH[FOXVLYHO\
WR WKHP WKDW ZRXOG HQDEOH WKHP WR OLIW
WKHPVHOYHVRXWRIWKHTXDJPLUHRIVLQrLI
VXFKDWKLQJZDVSRVVLEOH7KHH[WHQWRI
WKHVHDGYDQWDJHVLVVWDJJHULQJWRFRQVLGHU
7KH\ LQFOXGHG oWKH DGRSWLRQ DQG WKH
JORU\DQGWKHFRYHQDQWVDQGWKHJLYLQJRI
WKHODZDQGWKHVHUYLFHRI*RGDQGWKH
SURPLVHV ZKRVH DUH WKH IDWKHUV DQG RI
ZKRP DV FRQFHUQLQJ WKH IOHVK &KULVW
FDPH ZKR LV RYHU DOO *RG EOHVVHG IRU
HYHUp  ,WVLPSO\LVQRWSRVVLEOHWR

ZDWHUIURPWKHIOLQW\URFN 1HK +H
VXEGXHG WKHLU HQHPLHV JUDQWLQJ WKHP
YLFWRULHV WKDW FRXOG QHYHU KDYH EHHQ
DFKLHYHG QDWXUDOO\ 3VD   +H JDYH
WKHPMXGJHVDQGNLQJVDQGKRO\SURSKHWV
DVZHOO -XGJHV$FWV +HJDYH
WKHPDODQGWKHQEOHVVHGWKHODQG 1XP
-HU 
+RZZLOODSHRSOHZLWKVXFKPDUYHORXV
DGYDQWDJHV IDLU LQ VHHNLQJ WR DWWDLQ WKH
ODZ RI ULJKWHRXVQHVV" 2XU WH[W DIILUPV
WKH\ oIROORZHG DIWHU WKH ODZ RI
ULJKWHRXVQHVVp \HW oKDWK QRW
D WWD LQHG WR WKH ODZ RI
ULJKWHRXVQHVVp &DUHIXOO\ QRWH
WKH 6SLULW GRHV QRW VD\ WKH\ GLG
QRW VHHN WKLV ULJKWHRXVQHVV
5DWKHU WKH\ ',' SXUVXH WKH
ULJKWHRXVQHVV WKDW FRPHV IURP
NHHSLQJWKH/DZ

5HPHPEHUWKH6SLULWLV
FRQILUPLQJWRRXUKHDUWVWKDW
PDQKDVIDOOHQWRRIDUWR
UHFRYHUKLPVHOI7RFRQILUP
WKLVKHZLOOGLUHFWRXUDWWHQWLRQ
WR,VUDHO:LWKWKHVLQJOH
H[FHSWLRQRIWKH/RUG-HVXV
WKH\ZHUHWKHEHVWRIDOOIOHVK

0LUDFXORXVO\%LUWKHG
7KH\ZHUHD'LYLQHO\FUHDWHG
QDWLRQ VSULQJLQJ IRUWK IURP D
PDQZKRVHERG\ZDVDVJRRGDV
GHDG DQG D ZRPHQ ZKR KDG QR
FDSDFLW\IRUJLYLQJELUWK$VLWLV
ZULWWHQo7KURXJKIDLWKDOVR6DUD
KHUVHOI UHFHLYHG VWUHQJWK WR
FRQFHLYHVHHGDQGZDVGHOLYHUHG
RIDFKLOGZKHQVKHZDVSDVWDJH
EHFDXVH VKH MXGJHG KLP IDLWKIXO
ZKRKDGSURPLVHGp +HE 
$QGDJDLQo7KHUHIRUHVSUDQJWKHUHHYHQ
RIRQHDQGKLPDVJRRGDVGHDGVRPDQ\
DVWKHVWDUVRIWKHVN\LQPXOWLWXGHDQG
DV WKH VDQG ZKLFK LV E\ WKH VHD VKRUH
LQQXPHUDEOHp +HE 
'LYLQHO\&XOWXUHG

JLYHWKHIOHVKDQ\JUHDWHUDGYDQWDJH
3URWHFWLRQDQG3URYLVLRQ
,I WKH IOHVK FDQ EH WUDLQHG WR EH
ULJKWHRXVLWZLOORFFXULQ,VUDHO7KH/RUG
IHG WKHP PLUDFXORXVO\ ZLWK EUHDG IURP
KHDYHQ DQG VDWLVILHG WKHLU WKLUVW ZLWK

1RZ WKH 6SLULW ZLOO WHOO XV
ZK\ WKH\ GLG QRW DWWDLQ ZKDW
WKH\SXUVXHG

5''-+0)$;(#+6*
o:K\ QRW" %HFDXVH WKH\ GLG
QRW VWULYH IRU LW RQ WKH EDVLV RI
IDLWKp 1$6%,VUDHOnVTXHVWIRU
ULJKWHRXVQHVVZDVQRWGULYHQE\
IDLWK 7KH\ GLG QRW VHHN DIWHU
ULJKWHRXVQHVVEHFDXVHWKH\EHOLHYHG*RG
QRU GLG WKH\ WUXVW LQ +LP LQ RUGHU WKDW
WKH\PLJKWEHFRPHULJKWHRXV
7KH/HVVRQWREH/HDUQHG
+HUH ZH FRPH WR JULSV ZLWK WKH

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
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PDQQHU LQ ZKLFK *RG LQVWUXFWHG WKH
ZRUOG RI WKHLU VSLULWXDO LPSRWHQFH +H
JDYH ,VUDHO  \HDUV WR NHHS WKH
GHPDQGV RI WKH /DZ LQ WKHLU RZQ
VWUHQJWK +H JDYH WKHP DOO RI WKH
LQIRUPDWLRQ WKH\ QHHGHG +H IRUWLILHG
WKRVH GHPDQGV ZLWK SURPLVHV WR OHDG
WKHP DQG FXUVHV WR SXVK WKHP +H
GHYRWHG +LPVHOI H[FOXVLYHO\ WR WKHP
VHQGLQJWKHP+LVoVHUYDQWVWKHSURSKHWV
GDLO\ULVLQJXSHDUO\DQGVHQGLQJWKHPp
-HU   ,VUDHO GLG QRW ZDQW IRU
LQIRUPDWLRQ 7KH\ KDG DOO RI WKH
LQFHQWLYHVSRVVLEOH7KH\ZHUHSURWHFWHG
DQG QXUWXUHG WR WKH IXOOHVW H[WHQW
SRVVLEOH <HW WKH\ GLG QRW VHHN WKH
ULJKWHRXVQHVV RI *RG E\ IDLWK DQG

WUDQVODWLRQVo+RZHYHUWKH/DZLVQRWRI
IDLWK RQ WKH FRQWUDU\ m+( :+2
35$&7,&(6 7+(0 6+$// /,9( %<
7+(0np1$6%o7KHODZLVQRWEDVHGRQ
IDLWK RQ WKH FRQWUDU\ m7KH PDQ ZKR
GRHVWKHVHWKLQJVZLOOOLYHE\WKHPnp 1,9
o%XWWKHODZGRHVQRWUHVWRQIDLWKRQ
WKHFRQWUDU\m:KRHYHUGRHVWKHZRUNVRI
WKHODZZLOOOLYHE\WKHPnp1569o%XWWKH
ODZGRHVQRWGHSHQGRQIDLWKUDWKHU
mWKHRQHZKRGRHVWKHVHWKLQJVZLOOOLYHE\
WKHPnp 1$%o$QGWKH/DZLVEDVHGQRW
RQ IDLWK EXW RQ WKH SULQFLSOH ZKRHYHU
FRPSOLHVZLWKLWZLOOILQGOLIHLQLWp1-%
7KH/DZZDVDV\VWHPRIGRLQJDQG
GHSHQGHGVROHO\XSRQWKHGRHU7KLVZDV
FOHDUO\VWDWHGLQWKH/DZ
o<HVKDOOWKHUHIRUHNHHS
0\ VWDWXWHV DQG 0\
MXGJPHQWV ZKLFK LI D
PDQ GR KH VKDOO OLYH
LQ WKHP , DP WKH
/25'p /HY   7KLV
VDPH DIILUPDWLRQ LV
IRXQGLQ1HKHPLDK
DQG (]HNLHO 
-HVXV DOOXGHG WR WKLV
ZKHQ +H WROG WKH ULFK
\RXQJUXOHUoEXWLIWKRX
ZLOWHQWHULQWROLIHNHHS
WKH FRPPDQGPHQWVp
0DWW   2XU /RUG
DOVR DIILUPHG WKLV WR D
\RXQJ ODZ\HU ZKRP +H
TXHVWLRQHG FRQFHUQLQJ
WKHSULQFLSOHFRPPDQGPHQWVo7KRXKDVW
DQVZHUHG ULJKW WKLV GR DQG WKRX VKDOW
OLYHp /N   (DUOLHU LQ 5RPDQV
3DXO ZURWH o)RU 0RVHV GHVFULEHWK WKH
ULJKWHRXVQHVV ZKLFK LV RI WKH ODZ 7KDW
WKH PDQ ZKLFK GRHWK WKRVH WKLQJV VKDOO
OLYHE\WKHPp 5RP 

7KH/DZQHLWKHUGHPDQGHGRU
HQFRXUDJHGIDLWK,WZDVD
V\VWHPRIGRLQJQRWRI
EHOLHYLQJ<RXZLOOVHDUFKLQ
YDLQIRUDQ\ZRUGXQGHUWKH
/DZWKDWFRPPDQGHGSHRSOHWR
EHOLHYH*RG7KH/DZGRHVQRW
UHODWHWRIDLWKQRUUHTXLUHLW
WKHUHIRUHGLGQRWEHFRPHULJKWHRXV
7KH/DZ,V1RWRI)DLWK
+HUH LV DQ DUUHVWLQJ FRQVLGHUDWLRQ
WKDWZHGRZHOOWRSRQGHUo$QGWKHODZLV
QRW RI IDLWK EXW 7KH PDQ WKDW GRHWK
WKHPVKDOOOLYHLQWKHPp *DO 7KH
/DZ QHLWKHU GHPDQGHG RU
HQFRXUDJHG IDLWK ,W ZDV D V\VWHP RI
GRLQJQRWRIEHOLHYLQJ<RXZLOOVHDUFK
LQYDLQIRUDQ\ZRUGXQGHUWKH/DZ
WKDW FRPPDQGHG SHRSOH WR EHOLHYH
*RG7KH/DZGRHVQRWUHODWHWRIDLWKQRU
UHTXLUHLW7KHPHDQLQJRIWKH*DODWLDQ
YHUVH LV WKDW ULJKWHRXVQHVV FDQQRW EH
DWWDLQHGE\NHHSLQJWKH/DZ,WVLPSO\LV
QRW SRVVLEOH DQG WKDW LV ZK\ ,VUDHO GLG
QRWDWWDLQWRULJKWHRXVQHVV7KH\VRXJKW
LWE\DQLPSRVVLEOHPHDQV
7KH UHPDUNDEOH VWUHQJWK RI WKLV
FRQVLGHUDWLRQLVUHIOHFWHGLQWKHYDULRXV

,Q WKHVH WH[WV OLIH oVKDOO OLYH E\
WKHPp RU oLQ WKHPp  LV HTXDWHG ZLWK
EHFRPLQJULJKWHRXV7REHDOLYHXQWR*RG
LV WR EH ULJKWHRXV EHIRUH +LP 7KXV RXU
WH[WUHIHUVWRoWKHODZRIULJKWHRXVQHVVp
RUWKH/DZE\ZKLFKULJKWHRXVQHVVFRXOG
EHUHDOL]HG
7KH/DZ6SRNHDV7KRXJK,W&RXOG
EH'RQH
)OHVK LV FRQIXVHG E\ WKH SURPLVHV RI
WKH/DZ,WLPDJLQHVLWFDQNHHSWKH/DZ
DQG WKXV HQJDJHV LQ HIIRUWV WR GR VR 7R
WKH QRYLFH LW PD\ DSSHDU DV WKRXJK WKH

/DZ HQFRXUDJHG WKH WKRXJKW WKDW PHQ
FRXOG EH ULJKWHRXV WKURXJK WKHLU
REHGLHQFH WR WKH /DZ $ VDPSOLQJ RI LWV
SURPLVHVZLOOVHUYHWRFRQILUPWKLV

J o1RZ LW VKDOO FRPH WR SDVV LI \RX

J

J

J

GLOLJHQWO\ REH\ WKH YRLFH RI WKH
/25' \RXU *RG WR REVHUYH
FDUHIXOO\$//+LVFRPPDQGPHQWV
ZKLFK , FRPPDQG \RX WRGD\ WKDW
WKH/25'\RXU*RGZLOOVHW\RXKLJK
DERYHDOOQDWLRQVRIWKHHDUWK$QGDOO
WKHVH EOHVVLQJV VKDOO FRPH XSRQ \RX
DQGRYHUWDNH\RXEHFDXVH\RXREH\WKH
YRLFHRIWKH/25'\RXU*RG%OHVVHG
VKDOO\RXEHp 'HXWD 
o$QGLWVKDOOFRPHWRSDVVLI\HVKDOO
KHDUNHQ GLOLJHQWO\ XQWR 0\
FRPPDQGPHQWVZKLFK,FRPPDQG
\RXWKLVGD\WRORYHWKH/25'\RXU
*RGDQGWRVHUYH+LPZLWK$//\RXU
KHDUWDQGZLWK$//\RXUVRXOWKDW,
ZLOOJLYH\RXWKHUDLQRI\RXUODQGLQ
KLVGXHVHDVRQWKHILUVWUDLQDQGWKH
ODWWHUUDLQWKDWWKRXPD\HVWJDWKHULQ
WK\FRUQDQGWK\ZLQHDQGWKLQHRLO
$QG,ZLOOVHQGJUDVVLQWK\ILHOGVIRU
WK\FDWWOHWKDWWKRXPD\HVWHDWDQGEH
IXOOp 'HXW 
o2QO\ LI WKRX &$5()8//<
+($5.(1XQWRWKHYRLFHRIWKH
/25'WK\*RGWR REVHUYHWRGR
DOOWKHVHFRPPDQGPHQWVZKLFK,
FRPPDQG WKHH WKLV GD\ )RU WKH
/25' WK\ *RG EOHVVHWK WKHH DV +H
SURPLVHG WKHH DQG WKRX VKDOW OHQG
XQWRPDQ\QDWLRQVEXWWKRXVKDOWQRW
ERUURZ DQG WKRX VKDOW UHLJQ RYHU
PDQ\QDWLRQVEXWWKH\VKDOOQRWUHLJQ
RYHUWKHHp 'HXW 
o$QG VDLG ,I WKRX ZLOW GLOLJHQWO\
KHDUNHQWRWKHYRLFHRIWKH/25'
WK\*RGDQGZLOWGRWKDWZKLFKLV
ULJKW LQ +LV VLJKW DQG ZLOW JLYH
HDU WR +LV FRPPDQGPHQWV DQG
NHHS $// +LV VWDWXWHV , ZLOO SXW
QRQH RI WKHVH GLVHDVHV XSRQ WKHH
ZKLFK , KDYH EURXJKW XSRQ WKH
(J\SWLDQV IRU , DP WKH /25' WKDW
KHDOHWKWKHHp ([ 

1RWRQHZRUGLVVDLGDERXWEHOLHYLQJ
RQO\GRLQJ7KHUHZDUGIRUWKLVGRLQJZDV
VXIILFLHQW LQFHQWLYH WR FRPSHO WKH
,VUDHOLWHV WR HQJDJH LQ WKH HIIRUW 7KHLU
DWWHPSWVZRXOGFRQILUPWKDWWKHNLQGRI
UHVSRQVH GHPDQGHG E\ WKH /DZ VLPSO\
ZDVQRWSRVVLEOH7KXVWKH/DZZDVJLYHQ

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI
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oWKDWHYHU\PRXWKPD\EHVWRSSHGDQG
DOO WKH ZRUOG PD\ EHFRPH JXLOW\ EHIRUH
*RGp 5RP 
6*'914-51(6*'.#9
o    EXW DV LI LW ZHUH EDVHG RQ
ZRUNVp 1569 7KHVH DUH QRW WKH
oZRQGHUIXO ZRUNV RI *RGp $FWV  
EXW WKH DFKLHYHPHQWV RI PHQ 7KHVH
ZRUNV PXVW EH SHUIHFW IODZOHVV DQG
FRQVLVWHQW 7KH\ FDQQRW EH VHDVRQDO
VSRUDGLFRULQFRQVLVWHQW$//RI
WKHFRPPDQGPHQWVPXVWEHNHSW
$//2)7+(7,0(RUoDOZD\Vp
7KH /DZ GLG QRW GHPDQG WKDW
PHQ75<WRNHHSLWEXWWKDWWKH\
GRVRDQGWKDWZLWKRXWIODZ

LQWR D GHHS VOHHS KLGLQJ WKH WUXWK IURP
WKHP
:HGRQRWQHHGPHQWRLQWHUSUHWWKH
FXUVH RI WKH /DZ IRU XV 7KH /RUG KDV
VSRNHQ TXLWH FOHDUO\ RQ WKLV PDWWHU $Q
XQHTXLYRFDOFXUVHLVSURQRXQFHGXSRQDOO
ZKRUHO\XSRQODZNHHSLQJo$OOZKRUHO\
RQ REVHUYLQJ WKH ODZ DUH XQGHU D FXUVH
IRULWLVZULWWHQm&XUVHGLVHYHU\RQHZKR
GRHV QRWFRQWLQXHWRGRHYHU\WKLQJ

MXVWLILHGE\IDLWKLQ&KULVWDQGQRWE\WKH
ZRUNVRIWKHODZIRUE\WKHZRUNVRIWKH
ODZ QR IOHVK VKDOO EH MXVWLILHG  >RU
PDGHULJKWHRXV@p *DO 
6*'4'.'8#0%'1(6*+5
7KLVPHVVDJHLVFHUWDLQO\XSWRGDWH
,Q RXU WLPH WKHUH LV D UHQHZDO RI ODZ
SUHDFKLQJ:HGRZHOOWREHZDUHRILWIRU
LWLVEULQJLQJDVQDUHXSRQWKHSHRSOH

7KH/RUGNQHZ,VUDHO
ZRXOGXWWHUO\IDLOLQWKHLU
DWWHPSWWRNHHSWKH/DZ
DQGWKXVDQHODERUDWH
V\VWHPZDVLQVWLWXWHGWR
DGGUHVVWKHLU
LPSHUIHFWLRQV

7KH/RUGNQHZ,VUDHOZRXOG
XWWHUO\ IDLO LQ WKHLU DWWHPSW WR
NHHS WKH /DZ DQG WKXV DQ
HODERUDWH V\VWHP ZDV LQVWLWXWHG
WR DGGUHVV WKHLU LPSHUIHFWLRQV
7KHWDEHUQDFOHVHUYLFHWKHKLJK
SULHVWV SULHVWV DQG VDFULILFHV
ZHUH DOO LQVWLWXWHG WR DGGUHVV
,VUDHOnV LPSHUIHFW REHGLHQFH
7KDWLVZK\WKHUHZDVDQDOWDUD
ODYHU DQ DOWDU RI LQFHQVH DQG D
PHUF\ VHDW RYHU WKH DUN RI WKH
FRYHQDQW1RQHRIWKHVHZRXOGKDYHEHHQ
UHTXLUHG LI ULJKWHRXVQHVV FRXOG EH
UHDOL]HGE\NHHSLQJWKH/DZ

:KHQ,VUDHOGHFODUHGoZHZLOOKHDULW
DQG GR LWp WKH\ PHDQW ZHOO IXOO\
LQWHQGLQJ WR GR ZKDW WKH\ VDLG 'HXW
 7UDJLFDOO\WKH\GLGQRWUHDOL]HWKH
ZHDNQHVVRIWKHIOHVK+RZHYHU*RGGLG
DQGZKHQ+HKHDUGWKHLUZRUGV+HVDLG
o2 WKDW WKHUH ZHUH VXFK DQ KHDUW LQ
WKHPWKDWWKH\ZRXOGIHDUPHDQGNHHS
DOOP\FRPPDQGPHQWVDOZD\VWKDWLW
PLJKWEHZHOOZLWKWKHPDQGZLWKWKHLU
FKLOGUHQIRUHYHUp 'HXW 

ZULWWHQLQWKH%RRNRIWKH/DZnp 1,9
*DO   2WKHU YHUVLRQV UHDG
o&856(' ,6 (9(5<21( :+2 '2(6
127 $%,'( %< $// 7+,1*6
:5,77(1 ,1 7+( %22. 2) 7+(
/$: 72 3(5)250 7+(0p 1$6%
o&XUVHG LV HYHU\RQH ZKR GRHV QRW
REVHUYH DQG REH\ DOO WKH WKLQJV
ZULWWHQ LQ WKH ERRN RI WKH ODZp 1569
o&XUVHG LV HYHU\RQH ZKR GRHV QRW
FRQWLQXHWRGRHYHU\WKLQJZULWWHQLQ
WKH%RRNRIWKH/DZp 1,%o$FXUVHLVRQ
HYHU\RQH ZKR GRHV QRW NHHS RQ GRLQJ
DOOWKHWKLQJVZKLFKDUHRUGHUHGLQWKH
ERRNRIWKHODZp%%(

7KH&XUVHRIWKH/DZ
,Q+LVGHDWK-HVXVGHOLYHUHGXVIURP
oWKHFXUVHRIWKH/DZpOLEHUDWLQJXVIURP
LWV FRQGHPQDWLRQ 7KXV LW LV ZULWWHQ
o&KULVWKDVUHGHHPHGXVIURPWKHFXUVH
RIWKHODZKDYLQJEHFRPHDFXUVHIRUXV
IRULWLVZULWWHQm&XUVHGLVHYHU\RQHZKR
KDQJV RQ D WUHHnp *DO   )DOVH
SURSKHWV RI RXU GD\ KDYH FLWHG WKLV
SDVVDJH GHFODULQJ WKDW SRYHUW\ DQG
GLVHDVH DUH WKH FXUVH RI WKH /DZ ,Q VR
GRLQJ WKH\ KDYH WKUXVW WKHLU OLVWHQHUV

7KH /DZ GHPDQGHG WKDW $// RI
WKHFRPPDQGPHQWVEHREVHUYHG$//
RIWKHWLPH&RQILUPLQJWKHVHULRXVQHVV
RI WKH GHPDQG WKH FXUVH RI *RG LV
SURQRXQFHG XSRQ DOO ZKR IDLO WR GR VR
7KHUHDUHQRH[FHSWLRQVWRWKHUXOH7KDW
LVZK\QRSHUVRQUHJDUGOHVVRIDFXPHQRU
GLVFLSOLQH  FDQ EH MXVWLILHG E\ WKH /DZ
7KXVLWLVZULWWHQo.QRZLQJWKDWDPDQLV
QRWMXVWLILHGE\WKHZRUNVRIWKHODZEXWE\
IDLWK LQ -HVXV &KULVW HYHQ ZH KDYH
EHOLHYHGLQ&KULVW-HVXVWKDWZHPLJKWEH

7KH3URVSHULW\0RYHPHQW
7KH SURVSHULW\ SURPLVHV
JLYHQ XQGHU WKH /DZ DUH EHLQJ
KHOG RXW WR SHRSOH DV D UHDOLW\
WKH\ FDQ SRVVHVV XQGHU &KULVW
7KHVHSXUYH\RUVRIGHOXVLRQKDYH
QR UHJDUG ZKDWVRHYHU WR WKH
FXUVHSURQRXQFHGDJDLQVWDOOZKR
DWWHPSWWREHULJKWEHIRUH*RGE\
oWKHZRUNVRIWKH/DZp)LIWHHQ
KXQGUHG\HDUVRI,VUDHOnVKLVWRU\
DUH VZHSW XQGHU WKH WKHRORJLFDO
UXJDVWKRXJKWKH\GLGQRWHYHQ
H[LVW

8QGHUWKH/DZQRWDVLQJOH
SURPLVHRISURVSHULW\ZDVRIIHUHG
WRWKRVHZKREHOLHYHG7KH\ZHUH
RQO\ RIIHUHG WR WKRVH ZKR
SHUIHFWO\ NHSW WKH ODZ 'HXW   ,I
WKH\ WXUQHG DVLGH IURP DQ\ RI *RGnV
ZRUGVWKH\ZRXOGEHFXUVHG 'HXW
  7KH FXUVHV ZHUH QXPHURXV DQG
VWDJJHULQJ LQ FRQWHQW ,I ,VUDHO GLG QRW
NHHS DOO RI *RGnV ODZV DOO RI WKH WLPH
WKRVHFXUVHVDUHDOOWKH\FRXOGH[SHFWWR
UHFHLYHIURP*RG

-XVWLILFDWLRQE\:RUNV
2Q WKH RWKHU KDQG RWKHUV DUH
WHDFKLQJWKHZRUNVRIWKH/DZDVDPHDQV
WREHFRPLQJULJKWHRXVEHIRUH*RG7KH\
JR WR WKH ERRN RI -DPHV GLVWRUWLQJ LWV
PHVVDJH DQG SUHDFKLQJ LW DV WKRXJK LW
ZDV WKH *RVSHO RI &KULVW LQVWHDG RI D
UHEXNH WR VSLULWXDOO\ LQGROHQW SHRSOH
7DNLQJ WKH ZRUGV oMXVWLILHG E\ ZRUNVp
-DPHV   WKHVH WHDFKHUV
DSSURDFKEHLQJULJKWHRXVSUHFLVHO\DVWKH
/DZRYHUORRNLQJWKDW-DPHVDOVRDGGHG
o)RU ZKRHYHU VKDOO NHHS WKH ZKROH ODZ
DQG\HWVWXPEOHLQRQHSRLQWKHLVJXLOW\
RIDOOp -DPHV 
-DPHVLVVSHDNLQJRIWKHHYLGHQFHRI
MXVWLILFDWLRQQRWLWVFDXVH:HNQRZWKLV
EHFDXVH-DPHVDGGXFHV$EUDKDPnVIDLWK

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI
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DVWKHFDXVHRIKLVULJKWHRXVQHVVDQGKLV
ZRUNVDVWKHHYLGHQFHRILWo%XWGR\RX
ZDQWWRNQRZ2IRROLVKPDQWKDWIDLWK
ZLWKRXWZRUNVLVGHDG":DVQRW$EUDKDP
RXU IDWKHU MXVWLILHG E\ ZRUNV ZKHQ KH
RIIHUHG,VDDFKLVVRQRQWKHDOWDU"'R\RX
VHHWKDWIDLWKZDVZRUNLQJWRJHWKHUZLWK
KLVZRUNVDQGE\ZRUNVIDLWKZDVPDGH
SHUIHFW" $QG WKH 6FULSWXUH ZDV IXOILOOHG
ZKLFKVD\Vm$EUDKDPEHOLHYHG*RGDQG
LW ZDV DFFRXQWHG WR KLP IRU
ULJKWHRXVQHVVn $QG KH ZDV FDOOHG WKH
IULHQGRI*RG<RXVHHWKHQWKDWDPDQLV
MXVWLILHGE\ZRUNVDQGQRWE\IDLWKRQO\p
-DPHV 
%HWZHHQ WKH WLPH $EUDKDP
oEHOLHYHG *RGp *HQ   DQG WKH
RIIHULQJ XS RI ,VDDF *HQ   IRUW\
HLJKW \HDUV SDVVHG ,W LV WKH KHLJKW RI
D E V X U G L W \  W R VD \ $ E U D K D P n V
MXVWLILFDWLRQGLGQRWRFFXUXQWLOKHWRRN
,VDDF WR WKH PRXQW FKRVHQ E\ *RG LQ
0RULDK:HDUHFDWHJRULFDOO\WROGWKDW
$EUDKDPZDVMXVWLILHG%()25(KHZDV
FLUFXPFLVHG ZKLFK ZDV D FRQVLGHUDEOH
WLPH EHIRUH *RG WROG KLP WR VDFULILFH
,VDDF 5RP -DPHVWKHUHIRUHUHIHUV
WR WKH FRQILUPDWLRQ RI $EUDKDPnV
MXVWLILFDWLRQ 7KDW LV KLV REHGLHQFH
YHULILHGWKDWKHKDGEHHQPDGHULJKWHRXV
-DPHV UHDVRQV LQ WKLV PDQQHU
EHFDXVH WKH SHRSOH WR ZKRP KH ZDV
ZULWLQJZHUHQRWOLYLQJE\IDLWK7KH\KDG
EHFRPH IULHQGV RI WKH ZRUOG   DQG
ZHUHOLYLQJLQDOLHQDWLRQIURP*RG7KXV
KH VKRZHG WKHP WKDW REHGLHQFH DQG
ZRUNV'2IORZIURPIDLWK7KHoZRUNVp
RIZKLFKKHVSRNHZHUHQRWWKHoZRUNVRI
WKH ODZp EXW WKH ZRUNV RI IDLWK 7KHVH
DUHZRUNVWKDWDUHQRWSRVVLEOHXQGHUWKH
/DZ IRU oWKH /DZ LV QRW RI IDLWKp *DO
 
2XUIDWKHU$EUDKDPGLGQRWGHSHQG
XSRQ WKH RIIHULQJ RI ,VDDF WR PDNH KLP
ULJKWHRXV7KDWGHHGZDVQRWWKHURRWRI
KLV ULJKWHRXVQHVV EXW LWV EUDQFK
$EUDKDPUHVSRQGHGREHGLHQWO\WR*RGnV
FRPPDQGEHFDXVHKHZDVULJKWHRXV+LV
REHGLHQFHFRQILUPHGWKDWZDVWKHFDVH

,WLVLPSRUWDQWWKDWZHOHDUQIURPWKH
,VUDHOLWHV5LJKWHRXVQHVVGRHVQRWFRPHE\
WKH ZRUNV RI WKH /DZ RWKHUZLVH ,VUDHO
FXOWXUHGE\*RGZRXOGKDYHREWDLQHGLW
7KLVLVWKHYHU\SRLQWWKDWLVEHLQJPDGH
LQRXUWH[W7KH*HQWLOHVZKRGLGQRWVHHN
ULJKWHRXVQHVVIRXQGLWDQGWKH-HZVZKR
SXUVXHGWKHODZRIULJKWHRXVQHVVGLGQRW
DWWDLQ WR LW 7KH UHDVRQ IRU WKHLU IDLOXUH
H[SODLQVVLPLODUIDLOXUHVLQRXUGD\7KH\
GLGQRWVHHNULJKWHRXVQHVVE\IDLWKDQG
WKXVWKH\GLGQRWDWWDLQWRLW7KRVHZKR
GR QRW EHOLHYH RQ &KULVW VHHNLQJ
ULJKWHRXVQHVVE\IDLWKVWLOOIDLOWRDWWDLQ
WRLW

PLJKWKDYHREWDLQHGULJKWHRXVQHVV
+RZHYHU WKLV LV QRW WKH FDVH DW DOO
7KH SRLQW LV WKDW WKH\ ZHUH VHHNLQJ IRU
ULJKWHRXVQHVV E\ DQ XQODZIXO DQG
LQHIIHFWLYH PHDQV 7KH ULJKWHRXVQHVV RI
*RG FDQ RQO\ EH DSSURSULDWHG E\ IDLWK
,VUDHOGLGQRWDWWDLQWRWKDWULJKWHRXVQHVV
EHFDXVHWKH\GLGQRWVHHNLWE\IDLWK7KH\
UDWKHU VRXJKW WR IXOILOO D /DZ WKDW
GHPDQGHG PRUH WKDQ WKH\ KDG WR JLYH
7KRVH GHPDQGV ZHUH GHVLJQHG WR VWRS
WKHLUPRXWKVDQGUHQGHUWKHPFRQVFLRXVO\
JXLOW\EHIRUHWKH$OPLJKW\,QWKHZDNHRI
WKDWSHUVXDVLRQWKH\FRXOGKDYHUHFHLYHG

%HWZHHQWKHWLPH$EUDKDPoEHOLHYHG*RGp *HQ DQGWKH
RIIHULQJXSRI,VDDF *HQ IRUW\HLJKW\HDUVSDVVHG,WLVWKH
KHLJKWRIDEVXUGLW\WRVD\$EUDKDPnVMXVWLILFDWLRQGLGQRWRFFXU
XQWLOKHWRRN,VDDFWRWKHPRXQWFKRVHQE\*RGLQ0RULDK
0DNLQJ$Q(QGRIWKH0HDQV
7KH /DZ ZDV D 'LYLQHO\ DSSRLQWHG
PHDQV WR DQ HQG 7KH HQG RU REMHFWLYH
ZDV WR GHILQH VLQ DQG FRQYLQFH PHQ RI
WKHLUJXLOWWKHUHE\VWRSSLQJWKHLUPRXWKV
,VUDHO PDGH WKH /DZ DQ HQG RI LWVHOI
VHHNLQJWRLWIRUULJKWHRXVQHVV,QVXFKDQ
DUUDQJHPHQWIDLWKZDVH[FOXGHG
,WLVSRVVLEOHIRUPHQWRGRWKHVDPH
WKLQJ WRGD\ r WR PDNH DQ HQG RXW RI
VRPHWKLQJ LQWHQGHG WR EH D PHDQV $
FODVVLFH[DPSOHLVRXUEDSWLVPLQWR&KULVW
7KDWLVWKHDSSRLQWHGPHDQVRILQGXFWLQJ
XVLQWR&KULVWVHFXULQJWKHUHPLVVLRQRI
VLQVDQGEHFRPLQJDOLYHXQWR*RG:KHQ
KRZHYHUEDSWLVPLVYLHZHGDVDQHQGRI
LWVHOIPHQWUXVWLQLWUDWKHUWKDQLQ*RG
WKHUHE\QXOOLI\LQJLWVSXUSRVH
%10%.7&+0)6*17)*65
2XUWH[WLV127VD\LQJWKDW,VUDHOGLG
QRWSXUVXHWKHODZRIULJKWHRXVQHVVZLWK
HQRXJK YLJRU ,W LV 127 WKDW WKH\ ZHUH
LQFRQVLVWHQW LQ WKHLU SXUVXLW RI WKDW
ULJKWHRXVQHVV,IRQO\VRPHPLJKWUHDVRQ
WKH\ KDG EHHQ PRUH DJJUHVVLYH WKH\

ULJKWHRXVQHVVMXVWDVVXUHO\DV&RUQHOLXV
/\GLDDQGWKH3KLOLSSLDQMDLORU
, DP FKDJULQHG E\ WKH SRSXODULW\ RI
WKLV DSSURDFK WR ULJKWHRXVQHVV LQ WKH
QRPLQDO FKXUFK 0RUDO GLVFLSOLQHV DQG
URXWLQHV DUH EHLQJ KDZNHG E\ WKH IDOVH
SURSKHWVWKDWRIIHUWKHJXDUDQWHHRIOLYLQJ
DFFHSWDEO\ EHIRUH *RG +RZHYHU VXFK D
OLIH LV RQO\ SRVVLEOH E\ IDLWK ZLWKRXW
ZKLFK LW LV LPSRVVLEOH WR SOHDVH *RG ,I
oZRUNVpFHQWHULQJLQWKHKRO\ VSLULWXDO
DQGJRRG/DZRI*RGFRXOGQRWDWWDLQWR
ULJKWHRXVQHVV\RXPD\EHVXUHDGKHUHQFH
WRWKHGHPDQGVRIOHVVHUODZVFDQQRWGR
VR ,I PHQ LQVLVW RQ SXUVXLQJ
ULJKWHRXVQHVVWKURXJKODZLWZLOOEHVDLG
RIWKHPDVLWLVVDLG RI ,VUDHOWKH\KDYH
oQRWDWWDLQHGWRWKHODZRIULJKWHRXVQHVV
:K\" %HFDXVH WKH\ GLG QRW VHHN LW E\
IDLWKp5LJKWHRXVQHVVFDQQRWEHUHDOL]HG
DSDUWIURPIDLWK,WLVVLPSO\QRWSRVVLEOH
)DLWK WDNHV KROG RI ULJKWHRXVQHVV 7KH
6SLULW ZLOO QRZ HODERUDWH RQ WKH IXWLOH
HIIRUW RI WKH ,VUDHOLWHV GHWDLOLQJ ZKDW
IUXVWUDWHGWKHLUHIIRUWV+HLVVKRZLQJXV
WKHQHFHVVLW\RIIDLWK

7+(<6780%/('$77+(6780%/,1*6721(
o D )RU WKH\ VWXPEOHG DW WKDW

VWXPEOLQJVWRQHp7KLVLVWKH

H[S O D Q D W L R Q  I R U  , V U D H O n V  S X U V X L W  R I
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ULJKWHRXVQHVV E\ PHDQV RI WKH /DZ $V
ZLOO EH GHYHORSHG LQ WKH QH[W YHUVH WKH
oVWXPEOLQJ VWRQHp ZDV WKH /RUG -HVXV
&KULVW+HLVWKHDSSRLQWHGPHDQVRIPHQ
EHFRPLQJULJKWHRXVEHIRUH*RG
-HVXVLVRQO\UHOHYDQWWRPHQLIWKHUH
LVQRRWKHUZD\WREHFRPHULJKWHRXV,I+H
LVYLHZHGDVMXVWDQRWKHUWHDFKHURURQH
ZKRSUHVHQWVVRPHRWKHUDOWHUQDWLYH+H
DWRQFHEHFRPHVDVRXUFHRIRIIHQVH7KLV
LV ZK\ -HVXV LV QRW SUHDFKHG PRUH
]HDORXVO\,WLVSUHFLVHO\ZK\PHQFDQEH
GLYHUWHGWRPDWWHUVRI/DZUDWKHUWKDQ
WKHQHFHVVLW\RIDULJKWHRXVQHVVWKDWLV
ZLWKRXW VSRW RU ZULQNOH 7KLV LV ZK\
UHOLJLRXV SHRSOH DUH HDVLO\ GLYHUWHG WR
GRPHVWLFVRFLDODQGSROLWLFDOLVVXHV,WLV
ZK\HFRQRPLFPDWWHUVDUHIXQGDPHQWDO
WR VRPH ZKLOH RUJDQL]DWLRQDO LVVXHV
VHHPSULPDU\WRRWKHUV/LNH,VUDHOVXFK
SHRSOH DUH VWXPEOLQJ DW WKH VWXPEOLQJ
VWRQH
9*#6+6/'#0561567/$.'
6LPSO\ SXW WKH ,VUDHOLWHV VWXPEOHG
RYHU-HVXVEHFDXVH+HZDVQRWZKDWWKH\
H[SHFWHG+LPWREH,VDLDKIRUHWROG-HVXV
ZRXOGQRWEHSHUFHLYHGDVFULWLFDOWRPHQ
o+HKDGQREHDXW\RUPDMHVW\WRDWWUDFW
XVWR+LPQRWKLQJLQ+LVDSSHDUDQFHWKDW
ZH VKRXOG GHVLUH +LP +H ZDV GHVSLVHG
DQGUHMHFWHGE\PHQp 1,9 ,VD +H
GLG QRW DSSHDU WR EH ZKDW PHQ UHDOO\
QHHGHG
:KHQ SUHVHQWHG DV WKHLU .LQJ WKH\

UHSOLHG o:H KDYH QR NLQJ EXW &DHVDUp
-RKQ   -HVXV GHSLFWHG ,VUDHOnV
UHVSRQVH WR +LP LQ WKH SDUDEOH RI oD
FHUWDLQQREOHPDQpZKRoZHQWLQWRDIDU
FRXQWU\WRUHFHLYHIRUKLPVHOIDNLQJGRP
DQG WR UHWXUQp :KHQ FDOOLQJ KLV WHQ
VHUYDQWVWRKLPVHOIKHGHOLYHUHGWRWKHP
KLV JRRGV VD\LQJ o2FFXS\ WLOO , FRPHp

DUHPDGHEOLQGWKH\KDYHVWXPEOHGDWWKH
VWXPEOLQJ VWRQH $OWKRXJK VXFK SHRSOH
DSSHDUHG WR EH GLVFHUQLQJ ZKHQ WKH\
FRQIURQWHG -HVXV WKH\ ZHUH EOLQGHG E\
WKH /LJKW RI WKLV ZRUOG UDWKHU WKDQ
LOOXPLQDWHGE\+LP
7KH XOWLPDWH VWXPEOLQJ RFFXUUHG

-HVXVLVRQO\UHOHYDQWWRPHQLIWKHUHLVQRRWKHU
ZD\WREHFRPHULJKWHRXV,I+HLVYLHZHGDVMXVW
DQRWKHUWHDFKHURURQHZKRSUHVHQWVVRPHRWKHU
DOWHUQDWLYH +H DW RQFH EHFRPHV D VRXUFH RI
RIIHQVH 7KLV LV ZK\ -HVXV LV QRW SUHDFKHG PRUH
]HDORXVO\

+RZHYHU oKLV FLWL]HQVp KDWHG KLP DQG
VHQWDPHVVDJHDIWHUKLPVD\LQJo:HZLOO
QRWKDYHWKLVPDQWRUHLJQRYHUXVp /N
 7KH\ZHUHVWXPEOLQJRYHUWKH
QREOHPDQMXVWOLNHWKH,VUDHOLWHVVWXPEOHG
RYHU&KULVW
,QWKLVFDVHoVWXPEOLQJpLVQRWVLPSO\
WULSSLQJ5DWKHULWLVEHLQJVRLQWHQWXSRQ
VHOIZLOO WKDW 'LYLQH SURYLVLRQ DFWXDOO\
FDXVHVWKHSHUVRQWRIDOO-HVXVSXWLWWKLV
ZD\o)RUMXGJPHQW,DPFRPHLQWRWKLV
ZRUOGWKDWWKH\ZKLFKVHHQRWPLJKWVHH
DQG WKDW WKH\ ZKLFK VHH PLJKW EH PDGH
EOLQGp -RKQ   :KHQ WKRVH ZKR VHH

ZKHQ WKH ,VUDHOLWHV FULHG RXW WR 3LODWH
o/HW +LP EH FUXFLILHGp  :KHQ 3LODWH
DVNHG ZKDW HYLO +H KDG GRQH WKH\ RQO\
FULHG RXW WKH PRUH o/HW +LP EH
FUXFLILHGp  :KHQ 3LODWH VRXJKW WR ZDVK
KLV KDQGV RI DOO LQYROYHPHQW LQ WKH
PDWWHUWKH,VUDHOLWHVFULHGRXWo+LVEORRG
EH RQ XV DQG RQ RXU FKLOGUHQp 0DWW
 +RZFRXOGWKH\VSHDNLQVXFKD
PDQQHU" 7KH\ KDG VWXPEOHG RYHU WKH
VWXPEOLQJ VWRQH :KR -HVXV ZDV KDG
EURXJKW RXW ZKR WKH\ UHDOO\ ZHUH 7KH
2QH ZKR ZDV LQWHQGHG WR EULQJ WKHP
DGYDQWDJHFDXVHGWKHPWREHFXUVHG7KLV
ZDVEHFDXVHoWKH\UHFHLYHG+LPQRWp

$6780%/,1*6721($1'52&.2)2))(16(
o D$VLWLVZULWWHQm%HKROG,OD\
LQ=LRQDVWXPEOLQJVWRQHDQGURFN
RIRIIHQVHp:KHQPHQKDYHZLFNHG
KHDUWVLWLV*RGnVPDQQHUWRH[SRVHWKDW
ZLFNHGQHVV E\ VHWWLQJ JRRGQHVV EHIRUH
WKHP ,Q WKLV ZD\ WKH ZUHWFKHGQHVV RI
VHOI LV PRUH FOHDUO\ VHHQ DV ZHOO DV WKH
MXVWLFHRI*RG7KHYHU\WKLQJWKDWEULQJV
VDOYDWLRQ WR WKH EHOLHYHU EULQJV
FRQGHPQDWLRQ WR WKH XQEHOLHYHU 7KHUH
DUHVHYHUDOH[DPSOHVRIWKLVLQ6FULSWXUH

J 6*'24'#%*+0)1(6*')152'.o$QG

+HVDLGXQWRWKHP*R\HLQWRDOOWKH
ZRUOGDQGSUHDFKWKHJRVSHOWRHYHU\
FUHDWXUH +H WKDW EHOLHYHWK DQG LV

EDSWL]HG VKDOO EH VDYHG EXW KH WKDW
EHOLHYHWK QRW VKDOO EH GDPQHGp 0N
  7KH VDPH *RVSHO WKDW
EULQJV VDOYDWLRQ WR WKH RQH EHOLHYLQJ
LW LV WKH RFFDVLRQ RI GDPQDWLRQ WR
WKRVH ZKR GR QRW EHOLHYH LW 7R WKH
XQEHOLHYHULWLVDVWXPEOLQJVWRQH

J 6*' +0(.7'0%' 1( 6*' 4+)*6'175

o)RUZHDUHXQWR*RGDVZHHWVDYRURI
&KULVWLQWKHPWKDWDUHVDYHGDQGLQ
WKHP WKDW SHULVK WR WKH RQH ZH DUH
WKHVDYRURIGHDWKXQWRGHDWKDQGWR
WKH RWKHU WKH VDYRU RI OLIH XQWR OLIH
$QGZKRLVVXIILFLHQWIRUWKHVHWKLQJV"
 &RU   7KH VDPH JRGO\
LQIOXHQFH WKDW SURPRWHV OLIH DPRQJ

J

WKHEHOLHYHUVSURPRWHVGHDWKDPRQJ
XQEHOLHYHUV7RWKHPLWLVDVWXPEOLQJ
VWRQH
6*' 4'6740 1( ,'575 o$QG WR \RX
ZKRDUHWURXEOHGUHVWZLWKXVZKHQ
WKH/RUG-HVXVVKDOOEHUHYHDOHGIURP
KHDYHQ ZLWK KLV PLJKW\ DQJHOV  ,Q
IODPLQJILUHWDNLQJYHQJHDQFHRQWKHP
WKDWNQRZQRW*RGDQGWKDWREH\QRW
WKH JRVSHO RI RXU /RUG -HVXV &KULVW
ZKR VKDOO EH SXQLVKHG ZLWK
HYHUODVWLQJ GHVWUXFWLRQ IURP WKH
SUHVHQFH RI WKH /RUG DQG IURP WKH
JORU\ RI KLV SRZHU ZKHQ +H VKDOO
FRPHWREHJORULILHGLQ+LVVDLQWVDQG
WREHDGPLUHGLQDOOWKHPWKDWEHOLHYH

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
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EHFDXVH RXU WHVWLPRQ\ DPRQJ \RX
ZDV EHOLHYHG  LQ WKDW GD\p  7KHVV
 7KHVDPHFRPLQJWKDWEULQJV
JORU\ WR WKH VDLQWV DQG DGPLUDWLRQ
IURP WKHP EULQJV YHQJHDQFH
SXQLVKPHQW DQG GHVWUXFWLRQ WR WKH
ZLFNHG 7R WKHP LW ZLOO EH D
VWXPEOLQJVWRQH
7KHVHWH[WVFRQILUPWKHHIIHFW
RIDVWXPEOLQJVWRQH:HZLOOQRZ
VHHWKDWWKH$OPLJKW\*RGSODFHV
WKHVWXPEOLQJVWRQHVRWKDWLWZLOO
DFFRPSOLVK +LV SXUSRVH DQG
UHYHDOWKHKHDUWVRIPHQ

DQG ZHUH UHYHDOHG WR EH VR ZKHQ *RG
SODFHGWKH)RXQGDWLRQ6WRQHDPRQJPHQ
7KH 6WRQH ZDV ODLG IROORZLQJ +LV
H[DOWDWLRQ LQ KHDYHQ :KLOH PHQ ZHUH
LQWURGXFHG WR +LP ZKHQ +H ZDONHG
DPRQJ WKHP +LV UROH DV D )RXQGDWLRQ

JLYHQ E\ 6LPHRQ ZKHQ -HVXV ZDV RQO\
HLJKW GD\V ROG o%HKROG WKLV FKLOG LV VHW
IRUWKHIDOODQGULVLQJDJDLQRIPDQ\LQ
,VUDHO DQG IRU D VLJQ ZKLFK VKDOO EH
VSRNHQDJDLQVWp /XNH 

7KLVZDVWKH6WRQHXSRQZKLFK
DOOYDOLGHIIRUWVKDGWREH
IRXQGHG*RGZLOODFFHSWQR
EXLOGLQJRUKXPDQHIIRUWWKDW
LVQRWXSRQWKH)RXQGDWLRQRI
+LV6RQ7KRVHZKRVWXPEOH
RYHU+LPKDYHUHIXVHGWR
DFFHSW+LPLQWKDWRUGDLQHG
FDSDFLW\7KH\FKRRVH/DZRYHU
&KULVWDQGZRUNVRYHUIDLWK

2.#%'&$;)1&
o%HKROG,OD\LQ=LRQp
7KH WH[W LV WDNHQ IURP ,VDLDK
o7KHUHIRUHWKXVVDLWKWKH
/RUG*2'%HKROG,OD\LQ=LRQ
IRUDIRXQGDWLRQDVWRQHDWULHG
VWRQHDSUHFLRXVFRUQHUVWRQHD
VXUH IRXQGDWLRQp  3HWHU DOVR
UHIHUV WR WKLV 'LYLQH ZRUN
o:KHUHIRUHDOVRLWLVFRQWDLQHGLQ
WKH VFULSWXUH %HKROG , OD\ LQ
=LRQDFKLHIFRUQHUVWRQHHOHFW
SUHFLRXVp  3HW   7KH /RUG
-HVXVDOVRUHIHUUHGWRWKLVHYHQWFLWLQJLW
DV DQ H[SODQDWLRQ IRU WKH FKLHI SULHVWnV
DQGHOGHUnVUHMHFWLRQRI+LPVHOIo'LG\H
QHYHU UHDG LQ WKH VFULSWXUHV 7KH VWRQH
ZKLFK WKH EXLOGHUV UHMHFWHG WKH VDPH LV
EHFRPH WKH KHDG RI WKH FRUQHU WKLV LV
WKH/RUG VGRLQJDQGLWLVPDUYHORXVLQ
RXUH\HV"p 0DWW 
*RG SODFHG -HVXV WKH IRXQGDWLRQ
VWRQH ZKHUH +H ZDV DFFHVVLEOH WR WKRVH
ZKR ZHUH VHHNLQJ VDOYDWLRQ +H DOVR
SODFHG+LPZKHUH+HZDVREVHUYDEOHWR
WKRVHZKRODERUHGWRHVWDEOLVKWKHLURZQ
ULJKWHRXVQHVV
7KH /RUG -HVXV ZDV SODFHG DPRQJ
PHQ E\ *RG +LPVHOI 7KDW 'LYLQH
SODFHPHQWSURYHGWREHWKHXQGRLQJRIDOO
ZKRSXUVXHGWKHODZRIULJKWHRXVQHVVrDOO
ZKRVRXJKWWREHFRPHULJKWHRXVWKURXJK
WKHLU RZQ HIIRUWV 7R DVSLUH WR VXFK D
WKLQJ LV OLNH D EOLQG PDQ WU\LQJ WR JLYH
KLPVHOI VLJKW RU D PDQ ZLWK D ZLWKHUHG
KDQG DWWHPSWLQJ WR PDNH LW ZKROH
/D]DUXVPLJKWDVZHOODWWHPSWWRUHWXUQ
IURPWKHGHDGXQGHUKLVRZQSRZHUDVIRU
DPDQWRVHHNWREHULJKWHRXVE\NHHSLQJ
WKH /DZ 6XFK HIIRUWV DUH WRWDOO\ IXWLOH

EHFDPHDUHDOLW\RQO\DIWHU+HKDGEHHQ
oWULHGp r SURYHQ WR EH DGHTXDWH IRU WKH
VDOYDWLRQRI+LVSHRSOH
7KLV ZDV WKH 6WRQH XSRQ ZKLFK DOO
YDOLGHIIRUWVKDGWREHIRXQGHG*RGZLOO
DFFHSWQREXLOGLQJRUKXPDQHIIRUWWKDW
LV QRW XSRQ WKH )RXQGDWLRQ RI +LV 6RQ
7KRVH ZKR VWXPEOH RYHU +LP KDYH
UHIXVHG WR DFFHSW +LP LQ WKDW RUGDLQHG
FDSDFLW\ 7KH\ FKRRVH /DZ RYHU &KULVW
DQGZRUNVRYHUIDLWK
6*'567/$.+0)5610'
,VDLDKVSRNHSRZHUIXOO\RIWKLV6WRQH
EHFRPLQJ WKH RFFDVLRQ RI VWXPEOLQJ
o6DQFWLI\WKH/25'RIKRVWV+LPVHOIDQG
OHW+LPEH\RXUIHDUDQGOHW+LPEH\RXU
GUHDG $QG +H VKDOO EH IRU D VDQFWXDU\
EXWIRUDVWRQHRIVWXPEOLQJDQGIRUD
URFN RI RIIHQVH WR ERWK WKH KRXVHV RI
,VUDHO IRU D JLQ DQG IRU D VQDUH WR WKH
LQKDELWDQWV RI -HUXVDOHP $QG PDQ\
DPRQJWKHPVKDOOVWXPEOHDQGIDOODQG
EHEURNHQDQGEHVQDUHGDQGEHWDNHQp
,VD 
1RWLFHKRZWKHYHU\2QHHVWDEOLVKHG
DV D VDQFWXDU\ EHFDPH WKH RFFDVLRQ IRU
VWXPEOLQJ 7KLV IXOILOOHG WKH SURSKHF\

7KRVHZKRVWXPEOHRYHU-HVXVGRVR
EHFDXVH WKH\ KDYH SUHIHUUHG
GDUNQHVVWROLJKW$V-HVXVVDLG
o$QG WKLV LV WKH FRQGHPQDWLRQ
WKDWOLJKWLVFRPHLQWRWKHZRUOG
DQG PHQ ORYHG GDUNQHVV UDWKHU
WKDQ OLJKW EHFDXVH WKHLU GHHGV
ZHUHHYLOp -RKQ 
6*'41%-1(1(('05'
o    DQG URFN RI RIIHQVHp
7KLV H[SUHVVLRQ LV XVHG WKUHH
WLPHV LQ 6FULSWXUH ,VDLDK 
5RPDQV3HWHU2WKHU
YHUVLRQVEULQJRXWWKHVWUHQJWKRI
WKLV VWDWHPHQW oD URFN WKDW
PDNHV WKHP IDOOp 1,9 oD URFN
WKDWZLOOPDNHWKHPIDOOp1569
oDURFNLQWKHZD\p %%(DQGoD
URFNWRWULSSHRSOHXSp1-%

7KH/RUGZLOOQRWDOORZIOHVK
WR JORU\ LQ +LV SUHVHQFH 7KH
DIILUPDWLRQV RI WKH 6SLULW DUH XQXVXDOO\
VWURQJLQWKLVPDWWHUo7KHUHIRUHE\WKH
GHHGVRIWKHODZWKHUHVKDOOQRIOHVKEH
MXVWLILHGLQKLVVLJKWp 5RP o%XW
*RGKDWKFKRVHQWKHIRROLVKWKLQJVRIWKH
ZRUOGWRFRQIRXQGWKHZLVHDQG*RGKDWK
FKRVHQ WKH ZHDN WKLQJV RI WKH ZRUOG WR
FRQIRXQG WKH WKLQJV ZKLFK DUH PLJKW\
DQGEDVHWKLQJVRIWKHZRUOGDQGWKLQJV
ZKLFKDUHGHVSLVHGKDWK*RGFKRVHQ\HD
DQG WKLQJV ZKLFK DUH QRW WR EULQJ WR
QRXJKW WKLQJV WKDW DUH WKDW QR IOHVK
VKRXOGJORU\LQKLVSUHVHQFHp &RU
 
7KH SUHDFKLQJ RI &KULVW WKURZV WKH
6WRQHRIRIIHQVHLQWKHSDWKRIDOOZKRDUH
VHHNLQJWREHULJKWHRXVWKURXJKWKH/DZ
7KH\ ZLOO QRW EH DEOH WR JHW DURXQG WKH
6WRQHDQGLWZLOOEULQJRXWWKHLUHQPLW\
DJDLQVW*RG$Q\RQHZKRUHIXVHVWRoIDOO
RQ WKLV 6WRQHp 0DWW   LV E\ WKDW
YHU\FLUFXPVWDQFHUHYHDOHGWREHZLFNHG
DQGDOLHQDWHGIURP*RG
7KH HQPLW\ XQFRYHUHG E\ WKH /RUG
-HVXV LV VR VWURQJ LW ZLOO PRYH 6FULEHV
3KDULVHHV 6DGXFHHV ODZ\HUV DQG HYHQ
WKHKLJKSULHVWWRVHHNWKHGHDWKRI-HVXV

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #32, Meeting #205
-RKQ  0DWW  0N   ,W ZLOO
FRPSHOUHOLJLRXVPHQWRVHHNWKHGHDWKRI
3DXOHYHQWDNLQJDYRZQRWWRHDWXQWLO
WKH\KDYHNLOOHGKLP $FWV 
,W ZLOO PRYH WKH -HZLVK FRXQFLO WR VWRQH
6WHSKHQ IXOO RI WKH +RO\ 6SLULW DQG
IDLWK $FWV 
/HWLWEHFOHDUWKDWWKHGHFODUDWLRQ
RI &KULVW FDXVHV WKLV HQPLW\ WR ULVH
DQG GHVLJQHGO\ VR ,W LV LQ WKLV VHQVH
WKDW-HVXVLVDoURFNRIRIIHQVHp+HLV
RIIHQVLYHWRDOOIOHVKEXWQHYHUWRVXFK
DQH[WHQVLYHGHJUHHDVLQWKRVHZKRDUH
VHHNLQJWREHMXVWLILHGE\WKH/DZ
#0#22.+%#6+10
6LPHRQRQFHVDLGRI-HVXVo%HKROG
WKLV FKLOG LV VHW IRU WKH IDOO DQG ULVLQJ
DJDLQ RI PDQ\ LQ ,VUDHO DQG IRU D VLJQ
ZKLFK VKDOO EH VSRNHQ DJDLQVW    WKDW
WKHWKRXJKWVRIPDQ\KHDUWVPD\EH
UHYHDOHGp /XNH 
2QH RI WKH LQYDOXDEOH PLQLVWULHV RI
SUHDFKLQJ -HVXV LV WKH GLVFRYHU\ RI WKH
KHDUWVRIPHQ7KH:RUGRI*RGLVVDLGWR
EHoOLYLQJDQGSRZHUIXODQGVKDUSHUWKDQ
DQ\WZRHGJHGVZRUGSLHUFLQJHYHQWRWKH
GLYLVLRQ RI VRXO DQG VSLULW DQG RI MRLQWV
DQGPDUURZDQGLVDGLVFHUQHURIWKH
WKRXJKWV DQG LQWHQWV RI WKH KHDUWp
+HE 7KDWLVQHYHUPRUHWUXHWKDQ
ZKHQWKH*RVSHORI&KULVWLVSUHDFKHG$Q

H[FHOOHQWH[DPSOHRIWKLVLVIRXQGLQWKH
SUHDFKLQJRI&KULVW-HVXVLQDV\QDJRJXH
LQ $QWLRFK RI 3LVLGD $W WKDW WLPH WKH
-HZV ZHUH LQFHQVHG EHFDXVH RI WKH
SUHDFKLQJ 7KH\ ZHUH oILOOHG ZLWK HQY\

VWXPEOLQJ DQG D URFN RI RIIHQVH 7R WKH
*HQWLOHVLWZDVD)RXQGDWLRQ6WRQHXSRQ
ZKLFKWKHLUOLYHVFRXOGEHEXLOW
7KXV WKH SXUVXLW RI ULJKWHRXVQHVV

/HW LW EH FOHDU WKDW WKH GHFODUDWLRQ RI &KULVW
FDXVHVWKLVHQPLW\WRULVHDQGGHVLJQHGO\VR,W
LVLQWKLVVHQVHWKDW-HVXVLVDoURFNRIRIIHQVHp
+HLVRIIHQVLYHWRDOOIOHVKEXWQHYHUWRVXFKDQ
H[WHQVLYHGHJUHHDVLQWKRVHZKRDUHVHHNLQJ
WREHMXVWLILHGE\WKH/DZ
DQG VSDNH DJDLQVW WKRVH WKLQJV ZKLFK
ZHUH VSRNHQ E\ 3DXO FRQWUDGLFWLQJ DQG
EODVSKHPLQJp $FWV 2QWKHRWKHU
KDQGWKH*HQWLOHVXSRQKHDULQJWKHVDPH
PHVVDJH oZHUH JODG DQG JORULILHG WKH
ZRUG RI WKH /RUG DQG DV PDQ\ DV ZHUH
RUGDLQHG WR HWHUQDO OLIH EHOLHYHGp $FWV
 
7KH FRQGLWLRQ RI WKH KHDUWV RI WKHVH
SHRSOH ZDV NQRZQ WR *RG DOO DORQJ
+RZHYHU WKH SURFODPDWLRQ RI &KULVW
UHYHDOHGWKDWFRQGLWLRQ7RSXWLWDQRWKHU
ZD\ WKH )RXQGDWLRQ 6WRQH ZDV ODLG LQ
=LRQ 7R WKH -HZV LW EHFDPH D VWRQH RI

WKURXJKWKH/DZHTXDWHVWRDUHMHFWLRQRI
&KULVW-HVXVDVWKH)RXQGDWLRQ6WRQH,Q
RWKHUZRUGVWKH-HZVGLGQRWDWWDLQXQWR
ULJKWHRXVQHVVEHFDXVHWKH\UHMHFWHG&KULVW
-HVXV &RQWUDU\ WR WKH SUHDFKLQJ RI /DZ
WKH *RVSHO UHTXLUHV IDLWK ,W GHFODUHV D
&KULVW WKDW FDQQRW EH VHHQ ,W SURFODLPV
+LV DFFRPSOLVKPHQWV WKDW FDQQRW EH
GHPRQVWUDWHGLQWKHIOHVK,WDOVRSUHVXPHV
WKHGHDGQHVVDQGDOLHQDWLRQRIDOOSHRSOH
,QVXFKD*RVSHODULJKWHRXVQHVVIURP*RG
LVUHYHDOHGDQGLWLVUHIUHVKLQJWRDOOZKR
EHOLHYH LW 7R WKHP LW FKURQLFOHV
ULJKWHRXVQHVV IRU DOO WKRVH ZKR EHOLHYH
:KDWDEOHVVHGPHVVDJH

7+(21(:+2%(/,(9(6
o E$QGZKRHYHUEHOLHYHVRQ+LP
ZLOO QRW EH SXW WR VKDPHp 2WKHU
YHUVLRQV UHDG o+H ZKR EHOLHYHV LQ +LP
ZLOOQRWEHGLVDSSRLQWHGp1$6%oWKHRQH
ZKRWUXVWVLQKLPZLOOQHYHUEHSXWWR
VKDPHp1,9o$QGZKRVRHYHUEHOLHYHWKLQ
KLPVKDOOQRWEHFRQIRXQGHGp'XR\
5KHLPVoKHZKRUHOLHVRQWKLVZLOOQRWEH
EURXJKWWRGLVJUDFHp1-%
7KHWH[WLVDORRVHTXRWDWLRQEXWJLYHV
WKH SUHFLVH VHQVH RI ,VDLDK  o%XW
,VUDHOVKDOOEHVDYHGLQWKH/25'ZLWKDQ
HYHUODVWLQJ VDOYDWLRQ \H VKDOO QRW EH
DVKDPHG QRU FRQIRXQGHG ZRUOG ZLWKRXW
HQGp,VDLDKDOVRUHDGVo)HDUQRW
IRUWKRXVKDOWQRWEHDVKDPHGQHLWKHUEH
WKRXFRQIRXQGHGIRUWKRXVKDOWQRWEHSXW
WR VKDPHp 6SHDNLQJ RI WKRVH ZKR SXW

WKHLU WUXVW LQ WKH /RUG -RHO VDLG o)HDU
QRW IRU WKRX VKDOW QRW EH DVKDPHG
QHLWKHUEHWKRXFRQIRXQGHGIRUWKRXVKDOW
QRWEHSXWWRVKDPHp -RHO 
$'.+'8+0)10*+/
%HOLHYLQJ RQ &KULVW LV QRW PHUH
LQWHOOHFWXDODVVHQWRUFDVXDODJUHHPHQW
%HOLHYLQJ RQ &KULVW LV WUXVWLQJ +LP WR
VDYHGHSHQGLQJRQ+LPIRUULJKWHRXVQHVV
%HOLHYLQJ LQYROYHV WKH DEDQGRQPHQW RI
VHOIFRQILGHQFH DQG WRWDO GHSHQGHQF\ RQ
&KULVW WR GR LQ XV ZKDW +H KDV EHHQ
RUGDLQHGWRGR
7KLVLVWKHZRUNRI*RGrWREHOLHYHRQ
+LV6RQo7KLVLVWKHZRUNRI*RGWKDW\H
EHOLHYHRQKLPZKRPKHKDWKVHQWp -RKQ
  1R DFFRPSOLVKPHQWV KDYH EHHQ

DFKLHYHGXQWLOZHDUHEURXJKWWREHOLHYH
RQ&KULVW:KDWLVPRUHLWLVoJLYHQXQWRp
XVWREHOLHYH 3KLO :KHQWKRVHZLWK
WHQGHU KHDUWV KHDU WKH *RVSHO RI &KULVW
WKH\EHOLHYHoWKURXJKJUDFHp $FWV 
7KRVHZKRoEHOLHYHRQ+LPpUHFHLYHWKH
+RO\6SLULW -RKQ 6XFKZLOOEHVDYHG
$FWV ,QDFFRUGDQFHZLWKRXUWH[W
ULJKWHRXVQHVVZLOOEHLPSXWHGWRWKRVHZKR
oEHOLHYHRQ+LPZKRUDLVHG-HVXVIURPWKH
GHDGp 5RP 7KHHQGRUREMHFWLYHRI
EHOLHYLQJ RQ &KULVW LV QRWKLQJ OHVV WKDQ
oHWHUQDOOLIHp 7LP 
7RoEHOLHYHRQ+LPpLVWRWDNHKROGRI
ZKDW+HVD\VUHIXVLQJWROHWLWJR,WLVWR
VHHN UHIXJH LQ +LP IRU SURWHFWLRQ DQG
H[SHFW WR EH oPDGH WKH ULJKWHRXVQHVV RI
*RG LQ +LPp  &RU   %HOLHYLQJ RQ

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
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+LPLVFOHDYLQJWR+LPZLWKoSXUSRVHRI
KHDUWp $FWV ,WLVGHSHQGLQJXSRQ
+LVJXLGDQFHDQGFUDYLQJ+LV3HUVRQ
%HOLHYLQJ EULQJV *RGnV
ULJKWHRXVQHVVWRXVrWKHULJKWHRXVQHVV
WKH,VUDHOLWHVPLVVHGEHFDXVHWKH\GLGQRW
VHHN LW E\ IDLWK +RZ JORULRXVO\ DQG
UHIUHVKLQJO\ WKLV LV VWDWHG LQ WKH QH[W
FKDSWHURI5RPDQVo)RUZLWKWKHKHDUW
RQH EHOLHYHV XQWR ULJKWHRXVQHVVp
 2WKHUVYHUVLRQVUHDGo)RULWLV
ZLWK\RXUKHDUWWKDW\RXEHOLHYHDQG
DUHMXVWLILHGp1,9o)RUZLWKWKHKHDUW
PDQEHOLHYHWKXQWRULJKWHRXVQHVVp 1$8
o)RU ZLWK WKH KHDUW PDQ KDV IDLWKWR
JHWULJKWHRXVQHVVp %%(o)RULWLVE\
EHOLHYLQJ LQ \RXU KHDUW WKDW \RX
DUHPDGHULJKWZLWK*RGp1/7
)DLWK RU EHOLHYLQJ RQ -HVXV HQDEOHV
WKH LQGLYLGXDO WR DSSURSULDWH WKH
ULJKWHRXVQHVV RI *RG QRZ ,W DOVR
HPSRZHUV XV WR oZDLW IRU WKH KRSH RI
ULJKWHRXVQHVVp *DO   7KLV LV oWKH
ULJKWHRXVQHVVIRUZKLFKZHKRSHp1,9:H
KDYHLWQRZE\LPSXWDWLRQZHZLOOKDYHLW
LQWKHZRUOGWRFRPHE\QDWXUHZLWKQR
FRPSHWLQJLQIOXHQFHV
016276615*#/'
o$QG ZKRHYHU EHOLHYHV RQ +LP ZLOO
QRWEHSXWWRVKDPHp7KHZRUGoVKDPHp
PHDQV GLVKRQRUHG FDXVHG WR EOXVK RU
FRQIRXQGHG 7KH SURPLVH LV WKDW QR
SHUVRQZLOOEHGLVDGYDQWDJHGE\EHOLHYLQJ
RQ &KULVW 7KRVH ZKR FKRRVH WR WUXVW LQ
+LPDV+HLVUHYHDOHGWKURXJKWKH*RVSHO

ZLOO QHYHU EH FRQIRXQGHG RU DEDVKHG
EHFDXVHRILW
7UXVWLQJ WKH /RUG LV QHYHU D
GLVDSSRLQWLQJ H[SHULHQFH *RG ZLOO QRW
DOORZWKRVHZKREHOLHYHRQ+LV6RQWREH
SXWWRVKDPHHPEDUUDVVHGRUFRQIRXQGHG

ZLOOUHVSRQGWKHUHLVQRZD\WRNQRZIRU
VXUH ZKDW *RG LV JRLQJ WR GR DQG
WKHUHIRUHZHFDQQRWWUXVW+LP%XWIOHVK
LV ZURQJ :H FDQ WUXVW +LP :KHQ ZH
WUXVW WKH /RUG WR GR ZKDW +H GHVLUHV
ZKHWKHULQXVRULQRWKHUVZHZLOOQRWEH
SXW WR VKDPH EHFDXVH RI LW 7KH /RUG

7UXVWLQJ WKH /RUG LV QHYHU D GLVDSSRLQWLQJ
H[SHULHQFH*RGZLOOQRWDOORZWKRVHZKREHOLHYH
RQ +LV 6RQ WR EH SXW WR VKDPH HPEDUUDVVHG RU
FRQIRXQGHGE\OLIHnVFLUFXPVWDQFHV
E\ OLIHnV FLUFXPVWDQFHV 7KH LGHD LV WKDW
ZKHQZHWUXVWWKH/RUG+HGRHVLQDQG
IRU XV ZKDW +H KDV VDLG +H ZLOO GR :H
ZLOO oUHFHLYH PDQLIROG PRUH LQ WKLV
SUHVHQWWLPHDQGLQWKHZRUOGWRFRPHOLIH
HYHUODVWLQJp /XNH 
$OORZPHWREHHYHQPRUHVSHFLILFLQ
WKLVPDWWHU7KLV,EHOLHYHLVWKHVHQVHRI
WKH WH[W  7KH OLYLQJ *RG KDV EHHQ
UHSUHVHQWHG DV KDYLQJ PHUF\ RQ
ZKRPHYHU+HZLOOVWRKDYHPHUF\)UHHO\
LWLVGHFODUHGWKDW+HKDVFRPSDVVLRQRQ
DQ\RQH+HGHVLUHV+HKDUGHQVZKRP+H
ZLOOVHYHQUDLVLQJXSPHQOLNH3KDUDRKLQ
RUGHUWRPDNH+LVSRZHUNQRZQDQGKDYH
+LV QDPH SURFODLPHG WKURXJKRXW WKH
HQWLUHZRUOG
&DQ ZH WUXVW D *RG OLNH WKDW" )OHVK

QHYHUZRUNVDJDLQVWWKRVHZKRWUXVW
LQ +LP 7KDW LV VRPHWKLQJ HYHU\ VRXO
PXVWJUDVS
7KHUHYHODWLRQRI*RGLVEURXJKWWRLWV
SHDN LQ &KULVW -HVXV 7KHUH *RG LV VHHQ
PRVW FOHDUO\ DQG ZKDW +H GHFODUHV LV
XQGHUVWRRG PRVW SUHFLVHO\ %HFDXVH WKH
oIXOQHVV RI WKH *RGKHDGp GZHOOV LQ +LP
ERGLO\ &RO   +H PRVW DFFXUDWHO\
SURMHFWVWKH3HUVRQDQGSXUSRVHRI*RG
7KHUHIRUH ZKHQ ZH EHOLHYH RQ +LP
*RGZLOOVHHWRLWZHDUHQRWGLVDSSRLQWHG
DVKDPHGRUFRQIRXQGHG1RRQHZLOOFRPH
VKRUW RI WKH ULJKWHRXVQHVV RI *RG ZKR
EHOLHYHVRQ+LV6RQ2IWKDW\RXPD\EH
VXUH *RG KDV SURPLVHG DQG +H FDQQRW
OLH

&21&/86,21
$JDLQZHKDYHSORZHGLQDILHOGWKDW
KDV EHHQ OHIW IDOORZ E\ WKH SURIHVVHG
FKXUFK%HFDXVHRIWKLVPDQ\VRXOVKDYH
EHHQOHIWLPSRYHULVKHGZHDNLQWKHIDLWK
DQGFRQIXVHGE\WKHZRUNLQJRIWKH/RUG
7KHSXUVXLWRIULJKWHRXVQHVVE\PHDQVRI
DODZLVQRWDWDOOXQFRPPRQ&RXQWOHVV
EHOLHYHUV DUH UHO\LQJ XSRQ SURFHGXUHV
UXOHNHHSLQJ DQG LQVWLWXWLRQDO
PHPEHUVKLS IRU ULJKWHRXVQHVV %XW QR
SHUVRQ FDQ EH PDGH ULJKWHRXV RU
DFFHSWDEOHWR*RGE\VXFKPHDQV

UHJXODWHG E\ ODZ WKHUH LV QR EHWWHU ODZ
WKDQ WKH RQH JLYHQ WR ,VUDHO $V LW LV
ZULWWHQ o$QG ZKDW RWKHU QDWLRQ LV VR
JUHDW DV WR KDYH VXFK ULJKWHRXV GHFUHHV
DQGODZVDVWKLVERG\RIODZV,DPVHWWLQJ
EHIRUH\RXWRGD\"p1,9 'HXW ,IWKLVLV
WKH PHDQV E\ ZKLFK ULJKWHRXVQHVV LV
DWWDLQHGLWZRXOGKDYHFRPHWKURXJKWKH
/DZ RI 0RVHV $V LW LV ZULWWHQ o)RU LI
WKHUH KDG EHHQ D ODZ JLYHQ ZKLFK FRXOG
KDYHJLYHQOLIHWUXO\ULJKWHRXVQHVVZRXOG
KDYHEHHQE\WKHODZp *DO 

7KH/DZJLYHQWR,VUDHOZDVWKHEHVW
RIDOOPRUDOFRGHV:KHQLWFRPHVWREHLQJ

:KDW PHQ QHHGHG ZDV D oEHWWHU
FRYHQDQWpQRWDEHWWHUODZ7KH\QHHGHG

oEHWWHU VDFULILFHVp QRW D EHWWHU ODZ :H
QHHGHG EORRG WKDW VSRNH EHWWHU WKLQJV
oWKDQWKDWRI$EHOprEORRGWKDWGLGQRW
FU\ RXW IRU MXGJPHQW DQG FRQGHPQDWLRQ
EXWIRUOLIHDQGULJKWHRXVQHVV +HE 
3UDLVH *RG WKDW LV SUHFLVHO\ ZKDW ZH
UHFHLYH LQ &KULVW -HVXV ,W LV ZKDW LV
DQQRXQFHGLQoWKHJORULRXV*RVSHORIWKH
EOHVVHG*RGp 7LP 
2766+0)+6#..61)'6*'4
:KDWLVWKHUHODWLRQVKLSRIDOORIWKLV
WR WKH FRQGLWLRQ RI WKH ,VUDHOLWHV 3DXOnV
oNLQVPHQDFFRUGLQJWRWKHIOHVKp"0XFK
HYHU\ZD\)LUVWZHPXVWQRWEHVRIRROLVK

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI
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DVWRLPDJLQH*RGKDVUHSXGLDWHGWKHP
+HFDQKDYHPHUF\RQZKRPHYHU+HZLOOV
DQGZKRLVZLOOLQJWRVD\*RGZLOOQHYHU
DJDLQ KDYH PHUF\ XSRQ ,VUDHO" 'LYLQH
DFFHSWDQFH LV EDVHG XSRQ IDLWK QRW
DFKLHYHPHQWV,IWKHUHIRUHWKH*HQWLOHV
FRXOGDSSURSULDWHULJKWHRXVQHVVE\IDLWK
DQGZLWKRXWVHHNLQJDIWHULWZKDWODZRI
UHDVRQZRXOGOHDGPHQWREHOLHYHVXFKD
EOHVVLQJLVQRWSRVVLEOHIRUWKH,VUDHOLWHV"
7KLV VXEMHFW ZLOO EH GHYHORSHG
H[WHQVLYHO\ LQ WKH QH[W WZR FKDSWHUV $

IRXQGDWLRQ KDV EHHQ SXW LQ SODFH LQ
SUHSDUDWLRQ IRU WKDW GHYHORSPHQW 7KH
6SLULW ZLOO EXLOG XSRQ WKH PDUYHORXV
UHDOLWLHVGHFODUHGLQWKLVQLQWKFKDSWHU

,VDDF DQG -DFRE ,W FDQ EH VHHQ LQ WKH
*HQWLOHVZKRDWWDLQHGWRULJKWHRXVQHVVE\
IDLWK,WFDQDOVREHVHHQLQ3DXOZKRZDV
WUDQVIRUPHGE\WKHJUDFHRI*RG

7KH/RUGKDVUHYHDOHGWKLQJVGLIILFXOW
IRUWKHIOHVKWRUHFHLYHDQG+HZLOOVKRZ
XVJUHDWHUWKLQJV+HLVFDOOLQJXSRQXVWR
WUXVW WKH /RUG r WR EHOLHYH RQ +LP
7KURXJKRXWWKLVERRNIDLWKKDVEHHQVHW
IRUWKDVHIIHFWXDO,WREWDLQVZKDWQRODZ
FDQEULQJWR\RX,WLVDOZD\VKRQRUHGDQG
EOHVVHG E\ *RG :H VHH LW LQ $EUDKDP

7KH*RVSHORI&KULVWLV*RGnVSRZHULQ
RUGHUWRVDOYDWLRQ,WUHPDLQVWKDWSRZHU
oWRWKH-HZILUVWp,WLVODGHQZLWKJRRG
WKLQJV WR EH EHOLHYHG DQG PDUYHORXV
SURPLVHV WR EH REWDLQHG r oWR WKH -HZ
ILUVWp7KHUHLVQRUHDVRQZK\ZHFDQQRW
MRLQ 3DXO LQ WKH FRQVLGHUDWLRQ RI ,VUDHO
:HFDQDOVRSDUWLFLSDWHLQ+LVSURPLVHV

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP

7KH0HDQVE\:KLFK:H%HFRPH5LJKWHRXV,V$JDLQ%URXJKWWR2XU$WWHQWLRQE\*LYHQ2%ODNHO\
,VUDHO V3UHVHQW&RQGLWLRQDQG&DXVH3DJHRI
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%UHWKUHQP\KHDUW VGHVLUHDQGSUD\HUWR*RGIRU,VUDHOLVWKDWWKH\PD\EHVDYHG)RU,EHDU
WKHPZLWQHVVWKDWWKH\KDYHD]HDOIRU*RGEXWQRWDFFRUGLQJWRNQRZOHGJH)RUWKH\EHLQJ
LJQRUDQWRI*RG VULJKWHRXVQHVVDQGVHHNLQJWRHVWDEOLVKWKHLURZQULJKWHRXVQHVVKDYHQRW
VXEPLWWHGWRWKHULJKWHRXVQHVVRI*RG )RU&KULVWLVWKHHQGRIWKHODZIRUULJKWHRXVQHVVWR
HYHU\RQHZKREHOLHYHV)RU0RVHVZULWHVDERXWWKHULJKWHRXVQHVVZKLFKLVRIWKHODZo7KHPDQ
ZKRGRHVWKRVHWKLQJVVKDOOOLYHE\WKHPp%XWWKHULJKWHRXVQHVVRIIDLWKVSHDNVLQWKLVZD\
o'RQRWVD\LQ\RXUKHDUW :KRZLOODVFHQGLQWRKHDYHQ" o WKDWLVWREULQJ&KULVWGRZQIURP
DERYH RUo :KRZLOOGHVFHQGLQWRWKHDE\VV" o WKDWLVWREULQJ&KULVWXSIURPWKHGHDG 
%XWZKDWGRHVLWVD\"o7KHZRUGLVQHDU\RXLQ\RXUPRXWKDQGLQ\RXUKHDUWp WKDWLVWKHZRUG
RIIDLWKZKLFKZHSUHDFK WKDWLI\RXFRQIHVVZLWK\RXUPRXWKWKH/RUG-HVXVDQGEHOLHYHLQ
\RXUKHDUWWKDW*RGKDVUDLVHG+LPIURPWKHGHDG\RXZLOOEHVDYHG)RUZLWKWKHKHDUWRQH
EHOLHYHVXQWRULJKWHRXVQHVVDQGZLWKWKHPRXWKFRQIHVVLRQLVPDGHXQWRVDOYDWLRQ)RUWKH
6FULSWXUHVD\Vo:KRHYHUEHOLHYHVRQ+LPZLOOQRWEHSXWWRVKDPHp)RUWKHUHLVQRGLVWLQFWLRQ
EHWZHHQ -HZ DQG *UHHN IRU WKH VDPH /RUG RYHU DOO LV ULFK WR DOO ZKR FDOO XSRQ +LP  )RU
oZKRHYHUFDOOVRQWKHQDPHRIWKH/25'VKDOOEHVDYHGp
r5RPDQV1.-9r

,1752'8&7,21
7KHPLQGWKDWLVoFRQWUROOHGE\WKH
 IDFHV WKH KDUG
6SLULWp 5RP 
UHDOLWLHVUHODWHGWRSHRSOHEHLQJDOLHQDWHG
IURP*RG,WDFNQRZOHGJHVWKDWWKRVHZKR
KDYHQRWDWWDLQWHGWRWKHULJKWHRXVQHVVRI
*RGKDYHQRWVRXJKWLWE\IDLWK<HWWKLV
SHUFHSWLRQ GRHV QRW FDXVH WKH KHDUW WR
JURZ FROG DQG LQGLIIHUHQW WRZDUG VXFK
SHRSOH3DUWLFXODUO\LQWKHFDVHRI,VUDHO
3DXOGHPRQVWUDWHVZKDWLWPHDQVWRORYH
RXU HQHPLHV DQG GR JRRG WR WKRVH ZKR
GHVSLWHIXOO\XVHXV 0DWW 
1,9

12215'&$;6*','95
7KH -HZV KDG EHHQ DJJUHVVLYH LQ

WKHLU RSSRVLWLRQ WR 3DXO (DUO\ ,Q KLV
PLQLVWU\ WKH -HZV LQ 'DPDVFXV oWRRN
FRXQVHOWRNLOOKLPpZDWFKLQJWKHJDWHVRI
WKHFLW\oGD\DQGQLJKWWRNLOOKLPp $FWV
 ,Q$QWLRFKRI3LVLGLDoWKH-HZV
VWLUUHG XS WKH GHYRXW DQG KRQRUDEOH
ZRPHQDQGWKHFKLHIPHQRIWKHFLW\DQG
UDLVHGSHUVHFXWLRQDJDLQVW3DXOpFDXVLQJ
KLP WR EH H[SHOOHG IURP WKH FLW\ $FWV
  ,Q 7KHVVDORQLFD FHUWDLQ -HZV
VWLUUHGXSVXFKDQXSURDULQWKHFLW\WKDW
3DXO ZDV IRUFHG WR OHDYH $FWV  
:KHQ KH FDPH LQWR %HUHD oWKH -HZV RI
7KHVVDORQLFD FDPHp VWLUULQJ XS WKH
SHRSOHDQGIRUFLQJKLPWROHDYHWKDWDUHD

DOVR $FWV :KHQKHSUHDFKHGLQ
&RULQWK oWKH -HZV PDGH LQVXUUHFWLRQ
ZLWKRQHDFFRUGDJDLQVW3DXODQGEURXJKW
KLP WR WKH MXGJPHQW VHDWp $FWV  
:KHQKHUHWXUQHGWR-HUXVDOHPoFHUWDLQ
RIWKH-HZVEDQGHGWRJHWKHUDQGERXQG
WKHPVHOYHV XQGHU D FXUVH VD\LQJ WKDW
WKH\ZRXOGQHLWKHUHDWQRUGULQNWLOOWKH\
KDGNLOOHG3DXOp $FWV 
  o)LYH WLPHVp WKH\ EHDW KLP ZLWK
oIRUW\ VWULSHV PLQXV RQHp  &RU  
-HZVIURP$QWLRFKFDXVHGKLPWRVWRQHG
DQGOHIWIRUGHDG $FWV +HGHFODUHG
KHZDVIUHTXHQWO\oLQSHULOVE\PLQHRZQ

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
$+RSH'ULYHQ3UD\IRU,VUDHO3DJHRI
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FRXQWU\PHQp &RU :LWKDWRQHRI
JULHI 3DXO VDLG RI WKH -HZV o:KR ERWK
NLOOHG WKH /RUG -HVXV DQG WKHLU RZQ
SURSKHWVDQGKDYHSHUVHFXWHGXVDQG
WKH\SOHDVHQRW*RGDQGDUHFRQWUDU\WR
DOOPHQp 7KHVV 
,W ZRXOG EH H[FHHGLQJO\ GLIILFXOW WR
HQGXUHPRUHRSSRVLWLRQIURP\RXUIRUPHU
DVVRFLDWHVWKDQ3DXOGLGIURPKLV:KHQ
ZHH[SHULHQFHFRQWUDULHW\IURPWKRVHZLWK
ZKRPZHKDYHWUDYHOHGZHVKRXOGUXQWR
WKLV SDVVDJH RI 6FULSWXUH WR JDLQ
HQFRXUDJHPHQW7KHUHLVQRQHHGIRUXVWR
UHWDOLDWHRUWRFRQGXFWRXUVHOYHVDJDLQVW
SHRSOH ZLWK KDUVKQHVV DQG
LQFRQVLGHUDWLRQ :KLOH UHEXNH DQG
FRUUHFWLRQDUHRIWHQQHFHVVDU\DQGHYHQ
VWURQJ GHQXQFLDWLRQ RXU KHDUWV PXVW
UHPDLQWHQGHUDQGVXSSOH
#%*#0)'+06*'/#0
3ULRU WR EHLQJ LQ &KULVW 6DXO RI
7DUVXVZDVDJJUHVVLYHDJDLQVWWKRVHZKR
ZHUH LQ FRQIOLFW ZLWK KLV SHUFHSWLRQ RI
GHYRWLRQ WR *RG &RQIHVVLQJ WR KLV
VKDPHIXO FRQGXFW KH VDLG o, SHUVHFXWHG
WKHFKXUFKRI*RGp &RU +HLV
SUHVHQWHG DV oEUHDWKLQJ WKUHDWV DQG
PXUGHU DJDLQVW WKH GLVFLSOHV RI WKH
HYHQVHHNLQJSHUPLVVLRQWR
/RUGp
KXQW WKHP GRZQ OLNH ZLOG DQLPDOV
EULQJLQJ WKHP ERXQG WR -HUXVDOHP
$FWV +HZURWHWRWKH*DODWLDQV
o, SHUVHFXWHG WKH FKXUFK RI *RG
EH\RQG PHDVXUH DQG WULHG WR GHVWUR\
1.-9

LWp

1.-9

 *DO 

,QUHJDUGWRWKDWVHJPHQWRIKLVOLIH
3DXO VDLG KH ZDV oD SHUVHFXWRU DQG
LQMXULRXVp  7LP  $QG DJDLQ o,
SHUVHFXWHG WKLV ZD\ XQWR WKH GHDWK
ELQGLQJDQGGHOLYHULQJLQWRSULVRQVERWK
PHQ DQG ZRPHQp $FWV   +H ZDV
FRQYLQFHG KH oPXVW GR PDQ\ WKLQJV
FRQWUDU\ WR WKH QDPH RI -HVXV RI
1D]DUHWKp $FWV 
%XWZKHQ6DXORI7DUVXVNQRZLQJO\
FRQIURQWHG WKH JORULILHG &KULVW KH ZDV
FKDQJHG+HGLGQRWVHHNRXWWKH-HZVWR
SHUVHFXWHWKHPEXWWRGHOLYHUWKH*RVSHO
WRWKHP+HGLGQRWUHWXUQKDWUHGWRKLV
HQHPLHV DV KH GLG ZKHQ D 3KDULVHH +H
KDG UHFHLYHG D oKHDUW RI IOHVKp (]HN
   DQG LW ZDV VXSSOH LQ WKH
KDQGV RI WKH /RUG 1RZ KH YLHZHG WKH
-HZV DV -HVXV GLG ZKRP WKH -HZV KDG
RSSRVHGHYHQPRUHWKDQWKH\GLGKLP
5DWKHUWKDQWKHRSSUHVVLYHKDWUHGRI
WKH -HZV GULYLQJ KLP WR GHVSLVH WKHP
3DXOULVHVLQWRWKHKHDYHQO\UHDOPVE\WKH
+RO\ 6SLULW +H YLHZV WKHP ZLWK oWKH
PLQGRI&KULVWpDQGWKXVEULQJVKLPVHOI
LQWRKDUPRQ\ZLWK*RGnVHWHUQDOSXUSRVH
+HUHIXVHVWRZULWHWKHPRIIEXWUDWKHU
HQWHUV LQWR D FHUWDLQ IHUYHQF\ IRU WKHLU
VDOYDWLRQ :KDW LV PRUH KH LV QRW
DVKDPHGWRFRQIHVVWRWKLVGHVLUHVKRZLQJ
WKDWLWLVLQSHUIHFWDFFRUGZLWKERWKWKH
QDWXUHDQGWKHSXUSRVHRIWKH/LYLQJ*RG
6*'%1/27.5+101(.')#.+5/
7KHUHLVDFHUWDLQFRPSXOVLYHQDWXUH
LQOHJDOLVPrDSURSHQVLW\WREHMXVWLILHG
E\ /DZ :KHQ GRPLQDWHG E\ WKLV
PHQWDOLW\ WKH LQGLYLGXDO EHFRPHV
DJJUHVVLYHDJDLQVWWKRVHZKRRSSRVHKLP
GHVFHQGLQJ LQWR WKH UHDOP RI IOHVK DQG
EORRGWRGREDWWOH)DOVHUHOLJLRQZLOOGULYH
SHRSOHWRGRWKLQJVDJDLQVWRWKHUEHOLHYHUV
WKDWDUHDVWRQLVKLQJ
,W PRYHG WKH 5RPDQ &DWKROLF

KLHUDUFK\ WR PDQGDWH WKH GHDWK RI
KXQGUHGV RI WKRXVDQGV RI EHOLHYHUV
EHFDXVH WKH\ GLG QRW VXEVFULEH WR WKH
oODZVRIWKHFKXUFKp,WKDVFRQVWUDLQHG
RWKHUV WR LQ WKH QDPH RI &KULVW FDVW
IDLWKIXOEHOLHYHUVIURPWKHLUPLGVWEHFDXVH
WKH\ FRXOG QRW DFFHSW WKH WUDGLWLRQV RI
PHQ 2WKHUV KDYH EHHQ PDOLJQHG DQG
WKHLUQDPHVVPHDUHGEHFDXVHWKH\ZRXOG
QRWHPEUDFHWKHLQVWLWXWLRQDVWKRXJKLW
ZDV WKH VROLWDU\ UHSUHVHQWDWLYH RI WKH
OLYLQJ*RG
$ OHJDOLVWLF PLQGVHW IUHTXHQWO\
\LHOGVDKHDUWOHVVUHOLJLRQ,WVFRQVWLWXHQWV
EHFRPH PRUH ]HDORXV RI FRQIRUPLQJ
SHRSOHWRWKHPDQQHUVRIWKHRUJDQL]DWLRQ
WKDQWRWKHLPDJHRI*RGnV6RQ0DQ\RI
XV KDYH GUDQN IURP WKH ELWWHU FXS RI
OHJDOLVP DQG FDQ WHVWLI\ WR WKH WUXWK RI
WKHVHREVHUYDWLRQV
518'4'+)06;#0&%1.&0'55
,W LV DOVR QHFHVVDU\ WR EULHIO\
FRPPHQWRQDQRWKHUPLVFRQFHSWLRQ0DQ\
KDYH RSSRVHG WKH WHDFKLQJ RI *RGnV
6RYHUHLJQW\DVGHFODUHGLQWKLVVHFWLRQRI
5RPDQV EHFDXVH LW VHHPV FROG DQG
OLIHOHVV ,QGHHG VRPH ZKR SURFODLP WKH
6RYHUHLJQW\RI*RGDQGoWKHHOHFWLRQRI
JUDFHpDSSHDUWRMXVWLI\WKLVFRQFOXVLRQ
7KH\ WKLQN QRWKLQJ RI ZULWLQJ RII WKH
VRXOVRIPHQDVWKRXJKWKH/RUGGHOLJKWHG
LQoWKHGHDWKRIWKHZLFNHGprZKLFK+H
GRHV QRW (]HN   6XFK LQGLYLGXDOV
RIWHQOHDYHSHRSOHWKLQNLQJ*RGLVDFWXDOO\
ZLOOLQJIRUVRPHWRSHULVKRULVQRWZLOOLQJ
WKDWDOOPHQEHVDYHG%RWKRIWKHVHDUH
FRPSOHWHPLVFRQFHSWLRQV 3HW7LP
 *RGLVQRWKHDUWOHVVDQGLWLVRXWRI
RUGHUIRUDQ\RIXVWREH
2XU WH[W ZLOO FRQILUP WKHVH
FRQFOXVLRQV 0RYHG DORQJ E\ WKH +RO\
6SLULWRI*RGWKHVDPHPDQZKRVSRNHRI
*RGFKRRVLQJ,VDDFORYLQJ-DFREKDWLQJ
(VDXDQGUDLVLQJXS3KDUDRKZLOOGHFODUH
WKH GHVLUH RI KLV KHDUW r WKDW ,VUDHO EH
VDYHG /RIW\ WUXWKV ZKHQ SHUFHLYHG GR

,WLVDOVRQHFHVVDU\WREULHIO\FRPPHQWRQDQRWKHU
PLVFRQFHSWLRQ0DQ\KDYHRSSRVHGWKHWHDFKLQJRI
*RGnV 6RYHUHLJQW\ DV GHFODUHG LQ  WKLV VHFWLRQ RI
5RPDQVEHFDXVHLWVHHPVFROGDQGOLIHOHVV

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
$+RSH'ULYHQ3UD\IRU,VUDHO3DJHRI
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QRW PDNH KHDUWV KDUG .QRZLQJ DQG
EHOLHYLQJ WKDW *RG KDV PHUF\ RQ
ZKRPHYHU +H ZLOOV DQG KDUGHQV
ZKRPHYHU+HGHVLUHVGRHVQRWGDVK
KRSHWRWKHJURXQG:HZLOOILQGLQWKLV
WH[WWKDWWKHWUXHDSSUHKHQVLRQRIWKHVH
UHDOLWLHV NLQGOHV LQ WKH KHDUW KRSHV DQG
GHVLUHVIRURWKHUVrHVSHFLDOO\LQUHJDUGWR
WKH,VUDHOLWHV
,W LV QHFHVVDU\ WR WKUXVW IURP RXU
PLQGVDQ\QRWLRQWKDWNQRZLQJ*RGGRHV
ZKDW +H GHVLUHV FUHDWHV FROGQHVV DQG D
VHQVH RI IXWLOLW\ LQ WKH KHDUWV RI PHQ
'RFWULQHV WKDW ZKHQ HPEUDFHG OHDYH
PHQ DQG ZRPHQ FROG DQG LQGLIIHUHQW
FDQQRWEHWUXH:KHQNQRZQoWKHWUXWK
VKDOO PDNH \RX IUHHp -RKQ   7KDW

IUHHGRPLQYROYHVWHQGHUKHDUWHGQHVVDQG
PDNHVQRSURYLVLRQIRULQVHQVLWLYLW\+RZ
JORULRXVO\ WKLV LV VHHQ LQ WKH WH[W EHIRUH
XV +HUH LV D KXPDQ UHVSRQVH WKDW
EULQJVJUHDWJORU\WR*RG
691-+0&51(4+)*6'1750'55
7KLVFKDSWHUZLOOGHYHORSIRUXVWKH
GLIIHUHQFHEHWZHHQWKHULJKWHRXVQHVVWKDW
FRPHVIURPIDLWKDQGWKDWZKLFKFRPHV
IURP NHHSLQJ WKH /DZ ,W LV D FULWLFDO
GLVWLQFWLRQ IRU RQH LV SRVVLEOH DQG WKH
RWKHU LPSRVVLEOH 2QH EULQJV 'LYLQH
DFFHSWDQFHDQGWKHRWKHUGRHVQRW2QHLV
WKH RUGDLQHG PHDQV RI EHFRPLQJ
ULJKWHRXVWKHRWKHULVWKHRUGDLQHGPHDQV
RI VKRZLQJ ULJKWHRXVQHVV FDQQRW EH
DFKLHYHGWKURXJKKXPDQGLVFLSOLQH

,W LV LPSHUDWLYH WKDW WKH SHRSOH RI
*RG VHH WKLV GLVWLQFWLRQ 7KH\ PXVW QRW
YLHZ WKLV DV VRPH IRUP RI SURIRXQG
WKHRORJ\ LQWHQGHG RQO\ IRU WKH
LQWHOOHFWXDOO\ HOLWH RU SRVLWLRQDOO\
VXSHULRU6XFKGLVWLQFWLRQVEHORQJWRWKH
RUGHURIIOHVKDQGKDYHQRSODFHDPRQJ
*RGnVSHRSOH)DLWKLVWKHGLVWLQJXLVKLQJ
WUDLWLQ*RGnVNLQJGRP7KDWLVZKDWJLYHV
SURPLQHQFHWRWKHLQGLYLGXDODVDWWHVWHG
E\WKHHOHYHQWKFKDSWHURI+HEUHZV
7KHXQLTXHQHVVRIWKHULJKWHRXVQHVV
WKDWFRPHVIURPIDLWKSXWVWKHVDOYDWLRQ
RI ,VUDHO ZLWKLQ UHDFK MXVW DV LW SXW LW
ZLWKLQWKHUHDFKRIWKH*HQWLOHV7KDWRI
FRXUVH LV WKH SRLQW RI WKLV SDVVDJH ,W
UHYHDOVZLWKZLVGRPRI*RG

$+($57n6'(6,5($1'35$<(5
o %UHWKUHQP\KHDUW VGHVLUH
DQGSUD\HUWR*RGIRU,VUDHOLVWKDW
WKH\PD\EHVDYHGp7KHVHDUHWKHQRW
ZRUGVRIWKHPLQGEXWRIWKHKHDUW7KH\
DUHQRWWKHH[SUHVVLRQRIPHUHVHQWLPHQW
EXWRIIDLWKDQGORYH7KLVLVWKHZD\WKH
$SRVWOHVSHDNVWRoWKHKRXVHKROGRIIDLWKp
*DO  FRQFHUQLQJWKH,VUDHOLWHV+LV
oNLQVPHQ DFFRUGLQJ WR WKH IOHVKp
%HFDXVHKHLVEHLQJPRYHGE\WKH
+RO\6SLULWZHFDQFRQFOXGHWKLV
LV KRZ WKH 6SLULW VSHDNV WR WKH
FKXUFKHVDERXWWKH-HZV


.QRZLQJWKHFRYHQDQWRIWKH/RUGWR
WKHKRXVHVRI-XGDKDQG,VUDHO -HU
  'DYLG ZDV PRYHG E\ WKH 6SLULW WR
VSHDN RI WKHLU FKLHI FLW\ o3UD\ IRU WKH
SHDFH RI -HUXVDOHP WKH\ VKDOO SURVSHU
WKDW ORYH WKHHp 3VD   ,Q KLV
SHQLWHQWLDOSUD\UHFRUGHGLQ3VDOPKH
SUD\HG o'R JRRG LQ WK\ JRRG SOHDVXUH
XQWR =LRQ EXLOG WKRX WKH ZDOOV RI

-HUHPLDKnV$GPRQLWLRQ
-HUHPLDK DGPRQLVKHG WKRVH ZKR
HVFDSHGWKHVZRUGGXULQJWKHUDYDJHVRI
-HUXVDOHP o<H WKDW KDYH HVFDSHG WKH
VZRUGJRDZD\VWDQGQRWVWLOOUHPHPEHU
WKH /25' DIDU RII DQG OHW -HUXVDOHP
FRPHLQWR\RXUPLQGp -HU 

7KHUHLVQRUHFRUGRI+LP
ZHHSLQJRYHUDQ\RWKHUFLW\
SHRSOHRUFRXQWU\:KHQ
-HUXVDOHPUHMHFWHG-HVXV+H
ZHSW:KHQWKH*DGDUHQHnV
EHJJHG+LPWROHDYHWKHLU
FRXQWU\o+HJRWLQWRWKHERDW
DQGUHWXUQHGp

7KH3URPLVHWR$EUDKDP
*RG ZKR FDQQRW OLH PDGH
FHUWDLQ SURPLVHV WR RXU IDWKHU
$EUDKDP 7KH IROORZLQJ ZRUGV
DUH LQFOXGHG LQ WKRVH 'LYLQH
FRPPLWPHQWV o$QG , ZLOO EOHVV
WKHP WKDW EOHVV WKHH DQG FXUVH
KLP WKDW FXUVHWK WKHHp *HQ
 7KURXJK,VDDFWKHFKLOGRI
SURPLVH WKH SURPLVH ZDV
UHSHDWHG WR -DFRE oFXUVHG EH
HYHU\RQHWKDWFXUVHWKWKHHDQG
EOHVVHGEHKHWKDWEOHVVHWKWKHHp
*HQ (YHQ%DODDPFRXOG
QRW UHIUDLQ IURP UHSHDWLQJ WKH ZRUGV WR
ZLFNHG%DODNZKRVRXJKWWRKDYH,VUDHO
FXUVHGo%OHVVHGLVKHWKDWEOHVVHWKWKHH
DQGFXUVHGLVKHWKDWFXUVHWKWKHHp 1XP
 
:RUGV7KURXJK'DYLG

-HUXVDOHPp 3VD 7KH 3VDOP
UHFRUGVWKHVHWRXFKLQJZRUGVo,I,IRUJHW
WKHH 2 -HUXVDOHP OHW P\ ULJKW KDQG
IRUJHWKHUFXQQLQJ,I,GRQRWUHPHPEHU
WKHHOHWP\WRQJXHFOHDYHWRWKHURRIRI
P\PRXWKLI,SUHIHUQRW-HUXVDOHPDERYH
P\FKLHIMR\p YHUVHV 
WK

-HVXV:HSW2YHU-HUXVDOHP
%HIRUH +LV GHDWK -HVXV
FDPH QHDU WR WKH FLW\ RI
-HUXVDOHP EHKHOG LW DQG oZHSW
RYHULWp /XNH 7KHUHLVQR
UHFRUGRI+LPZHHSLQJRYHUDQ\
RWKHU FLW\ SHRSOH RU FRXQWU\
:KHQ -HUXVDOHP UHMHFWHG -HVXV
+H ZHSW :KHQ WKH *DGDUHQHnV
EHJJHG +LP WR OHDYH WKHLU
FRXQWU\ o+H JRW LQWR WKH ERDW
DQG UHWXUQHGp /N   -HVXV
ZHQW DERXW oDOO WKH FLWLHV DQG
YLOODJHVp 0DWW EXW+HRQO\
ZHSWRYHU-HUXVDOHP

-HVXV3UD\HGIRUWKH-HZV
7KH /RUG -HVXV +LPVHOI
GLVSOD\HG WKLV DWWLWXGH IURP WKH
ORZHVW UHDOP HYHU RFFXSLHG E\ D
PDQ LQ WKH IOHVK r WKH FURVV  )URP WKH
GHSWKVRI+LVVSLULW+HFULHGRXWo)DWKHU
IRUJLYHWKHPIRUWKH\NQRZQRWZKDWWKH\
GRp /N 
6WHSKHQ3UD\HGIRUWKH-HZV
6WHSKHQSUD\HGLQWKHVDPHPDQQHU

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
$+RSH'ULYHQ3UD\IRU,VUDHO3DJHRI
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ZKHQ KLV OLIH ZDV EHLQJ SRXQGHG RXW RI
KLPZLWKVWRQHVoKHNQHHOHGGRZQDQG
FULHGZLWKDORXGYRLFH/RUGOD\QRWWKLV
VLQWRWKHLUFKDUJHp $FWV /LNHWKDW
RI 3DXO KLV SUD\HU ZDV GULYHQ E\ KLV
DFTXDLQWDQFH ZLWK 6FULSWXUH DQG
IHOORZVKLSZLWK-HVXV$WWKHWLPH
KH SUD\HG WKHVH ZRUGV KH KDG
ZLWQHVVHG-HVXVVWDQGLQJRQWKH
ULJKW KDQG RI *RG   ZDV
FDOOLQJ XSRQ *RG DQG DVNLQJ
-HVXVWRUHFHLYHKLVVSLULW  
,WLVLQFRQFHLYDEOHWKDWDKXPDQ
VSLULWEDWKHGLQVXFKJORU\FRXOG
SUD\VRPHWKLQJIRROLVKRURXWRI
KDUPRQ\ZLWKWKHZLOORI*RG
$OO RI WKLV FRQILUPV
WKHUH LV DQ XQTXHVWLRQDEOH
IRXQGDWLRQ IRU VHHNLQJ WKH
JRRGRIWKH,VUDHOLWHV3DXOnV
oNLQVPHQDFFRUGLQJWRWKHIOHVKp
#&'5+4'1(6*'*'#46
oP\KHDUWnVGHVLUHp
8QOHVVLWFDQEHHVWDEOLVKHGWREH
RWKHUZLVH WKLV LV D GHVLUH RI
3DXOnVoQHZKHDUWp,WVXUHO\LV
QRW WKH GHVLUH RI D VWRQ\ KHDUW
ZKLFK ZDV UHPRYHG LQ WKDW KH
PLJKWREWDLQDQHZKHDUWWHQGHU
DQGVXSSOHLQWKHKDQGVRIWKH/RUG

GHVLUH ,W LV D oSUD\HU WR *RGp ,Q WKLV
FDVHWKHGHVLUHRIWKHKHDUWKDVEHHQZHG
WRWKHSXUSRVHRI*RG3DXOLVGRLQJPRUH
WKDQOHWWLQJKLVUHTXHVWEHPDGHNQRZQWR
*RG 3KLO .QRZLQJWKHSURPLVHVRI
*RGKHEULQJVKLVKHDUWLQWRDFFRUGZLWK

UHGHHPHGWREHFRPHLQWHJUDOO\LQYROYHGLQ
WKH RXWZRUNLQJ RI *RGnV SXUSRVH :KLOH
PXFK RI FRQWHPSRUDU\ SUD\HU LV VHOI
FHQWHUHG KHUH LV D SUD\HU WKDW LV WRWDOO\
VHOIOHVVVZDWKHGZLWKWKHOLJKWRI'LYLQH
JORU\ DQG EDWKHG LQ *RGnV HWHUQDO
SXUSRVH 3DXOnV GHVLUH UHIOHFWHG
WKHPLQGRI&KULVWDQGWKHZLOORI
WKH)DWKHU

,NQRZRIQR:RUGIURP
*RGWKDWVSHDNVRI
LOOHJLWLPDWHFRQFHUQV
HUXSWLQJIURPWKH
UHQHZHGKHDUW)XUWKHULI
WKLVZDVDZURQJDQG
IXWLOHGHVLUHWKH:RUGRI
WKH/RUGZRXOGKDYH
VHDUFKHGLWRXWH[SRVLQJ
LW

, NQRZ RI QR :RUG IURP *RG WKDW
VSHDNV RI LOOHJLWLPDWH FRQFHUQV HUXSWLQJ
IURPWKHUHQHZHGKHDUW)XUWKHULIWKLV
ZDVDZURQJDQGIXWLOHGHVLUHWKH:RUGRI
WKH /RUG ZRXOG KDYH VHDUFKHG LW RXW
H[SRVLQJLW +HE ,QVXFKDFDVHWKH
+RO\6SLULWZRXOGQRWKDYHDOORZHG3DXOnV
GHVLUHWREHVWDWHGZLWKRXWDQH[SODQDWLRQ
RIVRPHVRUW
7KLVLVGRXEWOHVVRQHRIWKHUHVXOWVRI
3DXOORYLQJWKH/RUGZLWKDOORIKLVKHDUW
'HXW0DWW ,KDYHQRGRXEWV
WKDWWKRVHZKRGHQ\WKLVLVWKHFDVHZLOO
ILQG LW XWWHUO\ LPSRVVLEOH WR SURYH
RWKHUZLVH 7KH WH[WXDO FRQWH[W RI WKHVH
ZRUGVDOORZIRUQRRWKHUFRQFOXVLRQ7KH
GRFWULQDOFRQWHQWRIWKHSDVVDJHGHPDQGV
WKDWZHWDNHWKLVYLHZHOVHWKHSDVVDJHLV
QRWKLQJ PRUH WKDQ WKH RXWEXUVW RI
FDUQDOLW\ , ZRXOG FRQVLGHU VXFK D
FRQFOXVLRQWREHEODVSKHPRXV
#24#;'461)1&
7KLV LV PRUH WKDQ D PHUH KXPDQ

WKHP +H UHDOL]HV LW LV *RGnV PDQQHU WR
GLYXOJH +LV LQWHQWLRQV LQ RUGHU WKDW +LV
SHRSOHPLJKWLPSORUH+LPWRGRZKDW+H
KDVSURPLVHG$VLWLVZULWWHQo7KHQWKH
KHDWKHQ WKDW DUH OHIW URXQG DERXW \RX
VKDOO NQRZ WKDW , WKH /25' EXLOG WKH
UXLQHG SODFHV DQG SODQW WKDW ZDV
GHVRODWH,WKH/25'KDYHVSRNHQLWDQG
,ZLOOGRLW7KXVVDLWKWKH/RUG*2',
ZLOO\HWIRUWKLVEHLQTXLUHGRIE\WKH
KRXVH RI ,VUDHO WR GR LW IRU WKHP ,
ZLOOLQFUHDVHWKHPZLWKPHQOLNHDIORFNp
(]HN 
-HUHPLDKVSRNHRIWKHVDPHVSLULWXDO
UHDOLW\o)RU,NQRZWKHWKRXJKWVWKDW,
WKLQN WRZDUG \RX VD\V WKH /25'
WKRXJKWVRISHDFHDQGQRWRIHYLOWRJLYH
\RXDIXWXUHDQGDKRSH7KHQ\RXZLOO
FDOOXSRQ0HDQGJRDQGSUD\WR0H
DQG,ZLOOOLVWHQWR\RXp
 -HUHPLDK
 

6*#66*';/+)*6$'
5#8'&
7KH H[SUHVVLRQ oEH VDYHGp
HTXDWHV WR oDWWDLQHG WR
ULJKWHRXVQHVVp  6DOYDWLRQ
IURP WKLV YLHZ LV EHFRPLQJ
DFFHSWDEOHWR*RGE\KDYLQJ+LV
ULJKWHRXVQHVV LPSXWHG WR XV
7KDW LV WKH YHU\ WKHPH WKDW LV
EHLQJGHYHORSHGLQ5RPDQVrWKH
U H F HSWLRQ RI * RGnV R Z Q
ULJKWHRXVQHVV :KLOH WKDW
ULJKWHRXVQHVV GRHV LPSDFW XSRQ
RXU FRQGXFW >WKRXJKWV ZRUGV
DQGGHHGV@LWLVQRWRXUFRQGXFW
WKDW FRQVWLWXWHV XV ULJKWHRXV
EHIRUH*RG2XUIDLWKLVFRXQWHG
WR XV IRU ULJKWHRXVQHVV QRW RXU
FRQGXFW *HQ  5RP  
3DXO SUD\V WKDW ,VUDHO PLJKW
DWWDLQ WR oWKH ULJKWHRXVQHVV RI
IDLWKp  7KDWLVVDOYDWLRQ
:KHQ 6DXO RI 7DUVXV ZDV FDOOHG WR
WKH$SRVWOHVKLSWKHVFRSHRIKLVPLQLVWU\
ZDV UHYHDOHG WR $QDQLDV o%XW WKH /RUG
VDLG XQWR KLP *R WK\ ZD\ IRU KH LV D
FKRVHQYHVVHOXQWRPHWREHDUP\QDPH
EHIRUHWKH*HQWLOHVDQGNLQJVDQGWKH
FKLOGUHQ RI ,VUDHOp $FWV   3DXO
HQWHUHGLQWRKLVODERUVZLWK]HDO
/DWHULQWKLVERRNWKH$SRVWOHWRWKH
*HQWLOHVZLOOFRQIHVVKLVDUGHQWLQWHQWLRQ
WRUHDFKKLVNLQVPHQZLWKWKH*RVSHORI
&KULVW +H SUHDFKHG WR WKH *HQWLOHV
oLQDVPXFK DV , DP WKH DSRVWOH RI WKH
*HQWLOHV,PDJQLI\PLQHRIILFHLIE\DQ\
PHDQV , PD\ SURYRNH WR HPXODWLRQ
WKHPZKLFKDUHP\IOHVKDQGPLJKW
VDYHVRPHRIWKHPp 5RP 

1.-9

7KLVLVDQDVSHFWRIWKH.LQJGRPRI
*RGWKDWFRXOGGRZLWKDJUHDWGHDOPRUH
H[SORUDWLRQ ,W UHYHDOV DQ DVSHFW RI WKH
'LYLQH QDWXUH WKDW DOORZV IRU WKH

7KHODERUVRI3DXOWKHUHIRUHZHUH
ZHGGHGWRKLVSUD\HUV+LVSUD\HUVZHUH
DOVR VXEVWDQWLDWHG DQG DVVLVWHG E\ KLV
ODERUV%OHVVHGLVWKHSHUVRQZKREULQJV
DFWLRQDQGSUD\HUWRJHWKHUDQGGRHVVRLQ
VWULFWKDUPRQ\ZLWKWKHZLOORI*RG

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
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=($/:,7+287.12:/('*(
o )RU,EHDUWKHPZLWQHVVWKDW
WKH\ KDYH D ]HDO IRU *RG EXW QRW
DFFRUGLQJ WR NQRZOHGJHp  7KH
WHQGHUQHVV DQG VHQVLWLYLW\ RI 3DXO LV
UHYHDOHG LQ WKLV WH[W $OWKRXJK KLV
NLQVPHQDFFRUGLQJWRWKHIOHVKYLJRURXVO\
RSSRVHG KLP \HW KH ZDV DEOH WR
DFNQRZOHGJHVRPHWKLQJFRPPHQGDEOHLQ
WKHP ,W ZDV QRW VRPHWKLQJ WKDW ZRXOG
REWDLQWKHULJKWHRXVQHVVRI*RG1HLWKHU
LQGHHG ZDV LW VRPHWKLQJ WKDW ZRXOG
UHVFXHWKHPIURPGDUNQHVVDQGGHFHSWLRQ
1HYHUWKHOHVVLWZDVOLNHDVPDOOFUDFNLQ
WKHGRRUWKDWSHUPLWWHGWKHOLJKWRIKRSH


MXGJH DQG HYHQ UHPRYH WKHP +H ZDV
FDUHIXOWRFLWHWKHLUFRPHO\TXDOLWLHV

J (3+(686 ZKR KDG OHIW WKHLU ILUVW

ORYH o, NQRZ WK\ ZRUNV DQG WK\
ODERUDQGWK\SDWLHQFHDQGKRZWKRX
FDQVW QRW EHDU WKHP ZKLFK DUH HYLO
DQG WKRX KDVW WULHG WKHP ZKLFK VD\
WKH\ DUH DSRVWOHV DQG DUH QRW DQG
KDVWIRXQGWKHPOLDUVDQGKDVWERUQH
DQGKDVWSDWLHQFHDQGIRUP\QDPH V
VDNH KDVW ODERUHG DQG KDVW QRW
IDLQWHG    %XW WKLV WKRX KDVW WKDW
WKRX KDWHVW WKH GHHGV RI WKH

,WLVDJRRGWKLQJWREHDEOHWRVHHWRNHQVRIKRSH
LQ WKH LQGLYLGXDOV IRU ZKRP ZH SUD\ 7KH\ ZLOO
KHOSWRGULYHRXUGHVLUHVDQGSUD\HUVWREHPRUH
IHUYHQWDQGFRQVLVWHQW
WRVKHGDQHQFRXUDJLQJUD\XSRQWKHKHDUW
RIWKH$SRVWOH
7KH SUHVHQFH RI WKH TXDOLW\
PHQWLRQHG FDXVHV 3DXO WR EH HYHQ PRUH
DUGHQWLQKLVGHVLUHIRUWKHLUVDOYDWLRQ,W
LVDJRRGWKLQJWREHDEOHWRVHHWRNHQVRI
KRSHLQWKHLQGLYLGXDOVIRUZKRPZHSUD\
7KH\ ZLOO KHOS WR GULYH RXU GHVLUHV DQG
SUD\HUVWREHPRUHIHUYHQWDQGFRQVLVWHQW
$'#4+0)9+60'55
o, EHDU WKHP ZLWQHVV    p $
VHFWDULDQVSLULWFDQQRWDFNQRZOHGJH
FRPHO\ TXDOLWLHV LQ WKRVH RI RWKHU
SHUVXDVLRQV6XFKDQRQHLPDJLQHVWKDW
WR VHH DQ\WKLQJ DSSURSULDWH LQ WKRVH
SHUFHLYHGDVEHLQJLQHUURULVWRDSSURYH
HYHU\WKLQJDERXWWKHP
:KHQ WKH 3DXO KDG WR UHEXNH WKH
*DODWLDQVIRUWKHLUUHYHUVLRQWRWKH/DZ
KHZDVFDUHIXOWREHDUZLWQHVVWRFRPHO\
WKLQJV WKH\ KDG GRQH o)RU , EHDU \RX
UHFRUG WKDW LI LW KDG EHHQ SRVVLEOH \H
ZRXOG KDYH SOXFNHG RXW \RXU RZQ H\HV
DQG KDYH JLYHQ WKHP WR PHp *DO  
:KHQ WKH JORULILHG &KULVW UHEXNHG WKH
ZD\ZDUGFKXUFKHVLQ$VLDWKUHDWHQLQJWR

J

J

J

1LFRODLWDQHVZKLFK,DOVRKDWHp 5HY
 
3(5*$026 ZKR KDG VRPH DPRQJ
WKHPZKRKHOGWRWKHGRFWULQHRIWKH
1LFRODLWDQHV ZKLFK -HVXV KDWHG o,
NQRZ WK\ ZRUNV DQG ZKHUH WKRX
GZHOOHVW HYHQ ZKHUH 6DWDQ V VHDW LV
DQG WKRX KROGHVW IDVW P\ QDPH DQG
KDVWQRWGHQLHGP\IDLWKHYHQLQWKRVH
GD\VZKHUHLQ$QWLSDVZDVP\IDLWKIXO
PDUW\U ZKR ZDV VODLQ DPRQJ \RX
ZKHUH6DWDQGZHOOHWKp 5HY 
7+<$7,5$ ZKR DOORZHG D IDOVH
SURSKHWHVVWRWHDFK&KULVWnVVHUYDQWV
WRFRPPLWIRUQLFDWLRQDQGHDWWKLQJV
VDFULILFHGWRLGROVo,NQRZWK\ZRUNV
DQG FKDULW\ DQG VHUYLFH DQG IDLWK
DQGWK\SDWLHQFHDQGWK\ZRUNVDQG
WKH ODVW WR EH PRUH WKDQ WKH ILUVWp
5HY 
6$5',6ZKRKDGDQDPHWKH\ZHUH
DOLYH EXW DFWXDOO\ ZHUH GHDG o7KRX
KDVWDIHZQDPHVHYHQLQ6DUGLVZKLFK
KDYHQRWGHILOHGWKHLUJDUPHQWVDQG
WKH\VKDOOZDONZLWKPHLQZKLWHIRU
WKH\DUHZRUWK\p 5HY 

&RQILUPLQJ WKDW WKHUH DUH VRPH LQ
ZKLFKQRJRRGFDQEHIRXQG-HVXVJDYHQR

FRPPHQGDWLRQRIDQ\VRUWWRWKHFKXUFKLQ
/DRGLFHD 5HY %XWZKHUHWKHUH
ZDV DQ\ HYLGHQFH RI KRSH WKH /RUG
DFNQRZOHGJHGLWFRPPHQGHGWKHSHRSOH
DQGXUJHGWKHLUIXOOUHFRYHU\
7KLVLVWKHVRUWRIVSLULW3DXOKDVZKHQ
KHVSHDNVRIWKH]HDORIWKH,VUDHOLWHV,WLV
D FRPHO\ TXDOLW\ WKRXJK LW ZDV EHLQJ
PLVGLUHFWHG
9*#6+5<'#.!
o7KH\KDYHD]HDOIRU*RGp=HDOLV
PRUH WKDW K\SH RU FDUQDO H[FLWHPHQW ,W
LQYROYHV D IHUYHQW PLQG DQG D FHUWDLQ
MHDORXV\ IRU WKH REMHFW RI WKH ]HDO ,W
LQFOXGHV SXUVXLQJ D SHUFHLYHG
DGYDQWDJH DQG RSSRVLQJ DOO WKDW LV
FRQVLGHUHG DJDLQVW WKDW DGYDQWDJH
7KXV ]HDO LV VHHQ WR KDYH WZR VLGHV
$UGHQW DIIHFWLRQ IRU DQG D NHHQ
LQWHUHVW LQ ZKDW LV VRXJKW DQG
LQGLJQDWLRQDQGILHUFHQHVVWRZDUG
WKRVHRSSRVHGWRZKDWLVVRXJKW
,QRXUWH[W,VUDHOGLGQRWVLPSO\KDYH
7KH\ZHUH
]HDOEXWDo]HDOIRU*RGp
DJJUHVVLYH LQ WKHLU GHYRWLRQ WR WKHLU
SHUFHSWLRQ RI +LP 7KH\ DOVR YLJRURXVO\
RSSRVHGWKRVHZKRPWKH\FRQVLGHUHGWREH
DJDLQVW+LP3DXONQHZZHOORIWKLVNLQG
RI EHKDYLRU IRU KH KLPVHOI ZDV RQFH
]HDORXV LQ WKLV ZD\ +H DJJUHVVLYHO\
VRXJKWWRVHUYH*RG+HDOVRHQHUJHWLFDOO\
RSSRVHG DQG SHUVHFXWHG WKRVH KH
FRQVLGHUHGWREHDJDLQVW*RG
1.-9

2QH RI WKH GDPSHQLQJ HIIHFWV RI D
SHGDQWLFRUPHUHO\DFDGHPLFDSSURDFKWR
WKH WKLQJV RI *RG LV WKH GLPLQLVKLQJ RI
]HDO,QRXUWLPH]HDOLQ&KULVWLDQFLUFOHV
LV H[FHHGLQJO\ UDUH 3HRSOH KDYH JURZQ
DFFXVWRPHGWRJLYLQJRQO\DIUDJPHQWRI
WKHLU SHUVRQV WR DQ\WKLQJ SHUWDLQLQJ WR
*RG7KLVLQFOXGHVWKHLUWLPHUHVRXUFHV
DQGLQIOXHQFHWRJHWKHUZLWKWKHLUKHDUWV
DQG PLQGV 7RR RIWHQ D SHUVRQ ZKR LV
]HDORXV IRU WKH /RUG VWDQGV RXW OLNH WKH
SURYHUELDOVRUHWKXPE
<'#.9+6*176-019.'&)'
oEXWQRWDFFRUGLQJWRNQRZOHGJHp
7KH]HDORIWKH,VUDHOLWHVZDVQRWGULYHQ
E\ D SURSHU NQRZOHGJH RI *RG 1RU

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
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LQGHHGGLGLWIORZIURPDQXQGHUVWDQGLQJ
RI WKH UHDOLW\ DQG QDWXUH RI WUXH
ULJKWHRXVQHVV 7KDW FLUFXPVWDQFH
UHPRYHGWKHHIIHFWLYHQHVVRIWKHLU]HDO
6FULSWXUHDIILUPVWKDWoLWLVJRRGWREH
]HDORXVLQDJRRGWKLQJDOZD\Vp *DO 
EXW RQO\ VR ,W ZLOO QHYHU EULQJ
DGYDQWDJHVWRWKHLQGLYLGXDOWREH
]HDORXV IRU WKH ZURQJ WKLQJ
0LVGLUHFWHGHIIRUWVDUHQHYHUWKHPHDQV
RIDSSURSULDWLQJ'LYLQHEHQHILWV
.QRZOHGJH (QOLJKWHQPHQW
7KHoNQRZOHGJHpRIUHIHUHQFHLVQRW
VFKRODVWLFRUWKHRUHWLFDO5DWKHUWKLVLV
WKH NQRZOHGJH WKDW FRPHV ZLWK
HQOLJKWHQPHQW7KH1569HPSKDVL]HV
WKLVo,FDQWHVWLI\WKDWWKH\KDYHD]HDO
IRU*RGEXWLWLVQRWHQOLJKWHQHGp
+HUH WKH ZRUG oNQRZOHGJHp FRPHV
IURP WKH *UHHN ZRUG GXRKIPYUKP ZKLFK
PHDQV SUHFLVH DQG FRUUHFW RU WUXH
NQRZOHGJH 7KLV ZRUG LV XVHG WHQ RWKHU
WLPHVLQ6FULSWXUHDQGDOZD\VUHIHUVWRD
VXSHUQDWXUDO NQRZOHGJH r RQH WKDW LV
JLYHQE\*RG

J o)RUWKLVFDXVHZHDOVRVLQFHWKHGD\

J

J

J

J

ZHKHDUGLWGRQRWFHDVHWRSUD\IRU
\RX DQG WR GHVLUH WKDW \H PLJKW EH
ILOOHGZLWKWKHNQRZOHGJHRI+LVZLOOLQ
DOO ZLVGRP DQG VSLULWXDO
XQGHUVWDQGLQJp &RO 
o7KDW \H PLJKW ZDON ZRUWK\ RI WKH
/RUGXQWRDOOSOHDVLQJEHLQJIUXLWIXO
LQHYHU\JRRGZRUNDQGLQFUHDVLQJLQ
WKHNQRZOHGJHRI*RGp &RO 
o7KDW WKHLU KHDUWV PLJKW EH
FRPIRUWHGEHLQJNQLWWRJHWKHULQORYH
DQG XQWR DOO ULFKHV RI WKH IXOO
DVVXUDQFH RI XQGHUVWDQGLQJ WR WKH
DFNQRZOHGJPHQW RI WKH P\VWHU\ RI
*RGDQGRIWKH)DWKHUDQGRI&KULVWp
&RO 
o$QGKDYHSXWRQWKHQHZPDQZKLFK
LV UHQHZHG LQ NQRZOHGJH DIWHU WKH
LPDJHRI+LPWKDWFUHDWHGKLPp &RO
 
o:KR ZLOO KDYH DOO PHQ WR EH VDYHG
DQGWRFRPHXQWRWKHNQRZOHGJHRIWKH

WUXWKp 7LP 

SURJUHVVSURGXFLQJD]HDOWKDWLVULJKW

RSSRVH WKHPVHOYHV LI *RG
SHUDGYHQWXUH ZLOO JLYH WKHP
UHSHQWDQFH WR WKH DFNQRZOHGJLQJ RI
WKHWUXWKp 7LP 
o(YHU OHDUQLQJ DQG QHYHU DEOH WR
FRPHWRWKHNQRZOHGJHRIWKHWUXWKp 

2XU QHZ ELUWK LV UHIHUUHG WR DV WKH
WLPH ZKHQ ZH oZHUH LOOXPLQDWHGp +HE
  RU oZHUH RQFH HQOLJKWHQHGp +HE
  :KHQ oWKH H\HV RI \RXU
XQGHUVWDQGLQJp DUH oHQOLJKWHQHGp (SK
  ]HDO IRU WKH WKLQJV RI *RG LV WKH

J o,Q PHHNQHVV LQVWUXFWLQJ WKRVH WKDW

J

6FULSWXUHDIILUPVWKDWoLWLVJRRGWREH]HDORXVLQDJRRG
WKLQJDOZD\Vp *DO EXWRQO\VR,WZLOOQHYHUEULQJ
DGYDQWDJHVWRWKHLQGLYLGXDOWREH]HDORXVIRUWKHZURQJ
WKLQJ 0LVGLUHFWHG HIIRUWV DUH QHYHU WKH PHDQV RI
DSSURSULDWLQJ'LYLQHEHQHILWV
7LP 

UHVXOW$VQHYHUEHIRUHWKDWLVZKHQPHQ

DSRVWOH RI -HVXV &KULVW DFFRUGLQJ WR
WKH IDLWK RI *RG V HOHFW DQG WKH
DFNQRZOHGJLQJ RI WKH WUXWK ZKLFK LV
DIWHUJRGOLQHVVp 7LW 
o)RU LI ZH VLQ ZLOIXOO\ DIWHU WKDW ZH
KDYH UHFHLYHG WKH NQRZOHGJH RI WKH
WUXWK WKHUH UHPDLQHWK QR PRUH
VDFULILFHIRUVLQVp +HE 
o)RU LI WKHVH WKLQJV EH LQ \RX DQG
DERXQGWKH\PDNH\RXWKDW\HVKDOO
QHLWKHUEHEDUUHQQRUXQIUXLWIXOLQWKH
NQRZOHGJHRIRXU/RUG-HVXV&KULVWp
3HW 

*RGDQG+LVULJKWHRXVQHVVp 0DWW 
([DPLQH\RXURZQKHDUWDQGVHHLIWKLVLV
QRWSUHFLVHO\ZKDWKDSSHQHGWR\RX

J o3DXO D VHUYDQW RI *RG DQG DQ DQGZRPHQZLOOVHHNoILUVWWKH.LQJGRPRI

J

J

7KH PHDQLQJ RI WKH H[SUHVVLRQ
WKHUHIRUHLVWKLV7KH,VUDHOLWHVKDYHD
]HDOIRU*RGEXWLWLVQRWWKHUHVXOWRI
EHLQJHQOLJKWHQHGE\*RG,WLVQRWWKH
RXWFRPH RI FRPSUHKHQGLQJ +LP RU
EHLQJFRQYLQFHGRIWKHDYDLODELOLW\RI
+LVULJKWHRXVQHVVLQ&KULVW-HVXV
7KH(IIHFWVRI7UXH.QRZOHGJH
$PRQJRWKHUWKLQJVWKLVFRQILUPVWKH
LPSDFW WKDW QHZ FUHDWXUHVKLS KDV XSRQ
WKHSHUVRQZKRLVERUQDJDLQ7KHoQHZ
PDQpLVFUHDWHGLQRUGHUWRWKHDWWDLQPHQW
RI DQG SURJUHVV LQ WUXH NQRZOHGJH &RO
  7KDW NQRZOHGJH PRYHV WKH
LQGLYLGXDO DORQJ WKH URDG RI VSLULWXDO

3URILWDEOH=HDO
7R EH SURILWDEOH ]HDO PXVW SURFHHG
IURPVSLULWXDOHQOLJKWHQPHQW:KHQLWLV
oQRW DFFRUGLQJ WR NQRZOHGJHp LW DOZD\V
FRPHVVKRUWRIWKHSXUSRVHRI*RG$V\RX
FDQVHHHQWKXVLDVPDQGIHUYHQF\DUHQRW
HQGVRIWKHPVHOYHV
+056+676+10#.<'#.
,WLVQRWXQFRPPRQLQRXUGD\WRILQG
SHRSOHGRPLQDWHGE\LQVWLWXWLRQDO]HDORU
IHUYRU 7KH\ DUH DJJUHVVLYH WR PDLQWDLQ
DQGSURSDJDWHWKHSDUW\OLQH0DQ\RIXV
KDYHIDOOHQYLFWLPVWRWKLVDSSURDFKLQWKH
SDVW DQG DUH H[FHHGLQJO\ WKDQNIXO ZH
KDYHEHHQGHOLYHUHGIURPLW0DUNLWZHOO
WKRVH ZLWKLQ DQ LQVWLWXWLRQ FUHDWHG
RUGHUHGDQGFRQGRQHGE\*RG$OPLJKW\
IHOOVKRUWRI'LYLQHREMHFWLYHVLQWKHLU]HDO
7KHUHIRUH\RXFDQUHVWDVVXUHGWKDWWKRVH
JLYLQJ WKHPVHOYHV WR PHUH KXPDQ
LQVWLWXWLRQV KDYH DEVROXWHO\ QR KRSH RI
DWWDLQLQJ WR ULJKWHRXVQHVV SDUWLFXODUO\
WKH ULJKWHRXVQHVV RI *RG 7KH OHYHO RI
WKHLU ]HDO LV RI QR FRQVHTXHQFH
ZKDWVRHYHU

7+(&$86($1'())(&72),*125$1&(
o   )RU WKH\ EHLQJ LJQRUDQW RI

*RG VULJKWHRXVQHVVDQGVHHNLQJWR

HVWDEOLVKWKHLURZQULJKWHRXVQHVV

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
$+RSH'ULYHQ3UD\IRU,VUDHO3DJHRI
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KDYH QRW VXEPLWWHG WR WKH
ULJKWHRXVQHVV RI *RGp  7KH 6SLULW
VSHDNV FDQGLGO\ DERXW WKH IDLOXUH RI WKH
,VUDHOLWHVWRDSSURSULDWHWKHULJKWHRXVQHVV
FRQWDLQHG LQ WKH /DZ 5HPHPEHU WKH\
ZHUH 127 VHHNLQJ *RGnV ULJKWHRXVQHVV
EXWWKHULJKWHRXVQHVVVHWIRUWKLQWKH/DZ
RI0RVHV,WORRNHGWRWKHPDVWKRXJKLW
ZDVDWWDLQDEOHDQGWKXVWKH\SXUVXHGLW
ZLWK ]HDO 7KH 6SLULW QRZ PDNHV WKUHH
SXQJHQWREVHUYDWLRQVFRQILUPLQJZK\WKH
,VUDHOLWHV GLG QRW DWWDLQ WR WKH
ULJKWHRXVQHVVRIWKH/DZ
+)014#0%'1()1&N5
4+)*6'1750'55
o)RU QRW NQRZLQJ DERXW
*RG VULJKWHRXVQHVVp
2WKHUYHUVLRQVUHDGo6LQFHWKH\
GLG QRW NQRZ WKH
ULJKWHRXVQHVV WKDW FRPHV
 o1RW KDYLQJ
IURP *RGp
NQRZOHGJH RI *RG V
 o)RU LQ
ULJKWHRXVQHVVp
WKHLU XQDZDUHQHVV RI WKH
ULJKWHRXVQHVV WKDW FRPHV
IURP*RGp o)RUWKH\GRQ W
XQGHUVWDQG *RG V ZD\ RI
PDNLQJ SHRSOH ULJKW ZLWK
+LPVHOIp

GRLQJQHYHURI*RGnVJLYLQJ
:LWKLQ WKH FRGH RI /DZ WKH /RUG
VSRNH RI JLYLQJ FRPPDQGPHQWV ([
 UHVWIURPHQHPLHV ([ 
DQG WKH ODQG RI &DQDDQ /HY   +H
VSRNHRIJLYLQJUDLQ /HY SHDFHLQ
WKHODQG /HY DQGIOHVKWRHDW 1XP
 +RZHYHU+H1(9(5VSRNHRI
JLYLQJWKHPULJKWHRXVQHVV
7KH /RUG JDYH ZRUNPDQ IRU WKH
WDEHUQDFOH ([   SRUWLRQV WR WKH
/HYLWHVIURPWKHRIIHULQJV /HY DQG
WKHJLIWRIWKHSULHVWKRRG 1XP +H
VDLG+HJDYHWKHPFLWLHV 'HXW DQG

1$6%

1,9

%%(

1/7

:LWK DOO RI WKH ZRUGV LQ WKH /DZ
WKHUHZDVQRWVXIILFLHQWLQIRUPDWLRQ
WRFRQFOXGHWKHUHZDVDULJKWHRXVQHVV
WR EH UHFHLYHG IURP *RG 7KDW LV
SUHFLVHO\ZK\WKH,VUDHOLWHVZHUHLJQRUDQW
RIo*RGnVULJKWHRXVQHVVp
$FDGHPLFDOO\,W:DV3ODLQ(QRXJK
$OWKRXJKWKH/DZKHOGRXWUHPDUNDEOH
SURPLVHVIRUNHHSLQJLW 'HXW DQG
IULJKWHQLQJ FXUVHV IRU IDLOLQJ WR NHHS LW
'HXW   LW JDYH QR KLQW WKDW LWV
GHPDQGVH[FHHGHGQDWXUDODELOLWLHV7KDW
UHDOLW\ZRXOGRQO\EHUHDOL]HGE\DIHUYHQW
HIIRUWWRIXOILOOWKH/DZFRXSOHGZLWKDQ
KRQHVWKHDUW7KHEOHVVLQJVZHUHVWULFWO\
FRQWLQJHQW XSRQ SHUIHFW
FRQIRUPLW\WRWKH/DZREVHUYLQJ
WR o'2 $// +LV
FRPPDQGPHQWVp 'HXW  
7KH FXUVHV ZRXOG EH LQFXUUHG LI
WKH\ IDLOHG oWR REVHUYH WR '2
$//+LVFRPPDQGPHQWVDQG+LV
VWDWXWHVp 'HXW 

+HUHZKDWWKH,VUDHOLWHVGLG
127NQRZPRYHGWKHPLQWR
LQDSSURSULDWHDFWLRQ7KHZRUOG
VD\V:KDW\RXGRQRWNQRZ
FDQQRWKXUW\RX+RZZURQJLV
WKDWIRROLVKDSKRULVP

1-%

+HUH ZKDW WKH ,VUDHOLWHV GLG 127
NQRZ PRYHG WKHP LQWR LQDSSURSULDWH
DFWLRQ7KHZRUOGVD\V:KDW\RXGRQRW
NQRZFDQQRWKXUW\RX+RZZURQJLVWKDW
IRROLVKDSKRULVP
.HHS LQ PLQG o*RGnV ULJKWHRXVQHVVp
UHIHUVWRWKHULJKWHRXVQHVV+H*,9(6,W
LVQRWRQO\+LVLQWKHVHQVHRIEHORQJLQJWR
+LP,WLVDOVR+LVLQWKHVHQVHRIFRPLQJ
IURP +LP WR PHQ 7KH ULJKWHRXVQHVV RI
ZKLFK ,VUDHO ZDV LJQRUDQW ZDV WKH
ULJKWHRXVQHVV*RGJLYHVWRPHQEHFDXVHRI
WKHLU IDLWK +DG WKH\ NQRZQ DERXW WKDW
ULJKWHRXVQHVVWKH\ZRXOGKDYHVRXJKWLW
+RZHYHU WKH\ GLG QRW NQRZ DERXW LW
7KH\ ZHUH LJQRUDQW RI LW KDYLQJ QR
XQGHUVWDQGLQJRILW
:K\'LG7KH\127.QRZ"
+RZ LV LW WKDW WKH ,VUDHOLWHV FKRVHQ
DQGWXWRUHGE\*RGGLGQRWNQRZDERXW
+LV ULJKWHRXVQHVV r WKH ULJKWHRXVQHVV
WKDW+HJLYHV",WLVEHFDXVHWKH/DZ
JDYH QR KLQW DERXW WKLV
ULJKWHRXVQHVV ,Q UHJDUGV WR
ULJKWHRXVQHVV LW VSRNH RQO\ RI PDQnV

D SRVVHVVLRQ WR HYHU\ PDQ 'HXW  
%XW+HQHYHUVDLG+HKDGRUZRXOG
JLYHWKHPULJKWHRXVQHVV
,Q WKH /DZ ULJKWHRXVQHVV $/:$<6
KDGWRGRZLWKZKDWPHQGLG,QDOORIWKH
/DZ ([RGXV   'HXW  *RG QHYHU
UHIHUUHG WR o0\ ULJKWHRXVQHVVp  7KH
SKUDVH oULJKWHRXVQHVV RI *RGp LV QHYHU
PHQWLRQHG2QHWLPHLWLVVDLGRIWKH/RUG
o5LJKWHRXV DQG XSULJKW LV +Hp 'HXW
 EXWWKHUHLVQRKLQWWKDWLWZRXOGEH
JLYHQWRPHQ
7KH /DZ WKHUHIRUH GLG 127
HQOLJKWHQ PHQ FRQFHUQLQJ *RGnV
ULJKWHRXVQHVV ,W RQO\ KHOG IRUWK D
ULJKWHRXVQHVV WKDW UHVXOWHG IURP PHQnV
GRLQJ 7KXV LW ZDV ZULWWHQ o$QG WKH
/25'FRPPDQGHGXVWRREVHUYHDOOWKHVH
VWDWXWHV WR IHDU WKH /25' RXU *RG IRU
RXUJRRGDOZD\VWKDW+HPLJKWSUHVHUYH
XVDOLYHDVLWLVWKLVGD\7KHQLWZLOOEH
ULJKWHRXVQHVVIRUXVLIZHDUHFDUHIXO
WRREVHUYHDOOWKHVHFRPPDQGPHQWVEHIRUH
WKH/25'RXU*RGDV+HKDVFRPPDQGHG
XVp 'HXW 

1RWZLWKVWDQGLQJ WKLV FODULW\
IDOOHQ PDQ RYHUORRNV WKH ZRUG
o$//p+HLQVLVWVRQYLHZLQJWKH
GHPDQGVDVJRDOVWREHDWWHPSWHG
&RUUHVSRQGLQJO\KHLPDJLQHVWKDW
DORWRIHIIRUWIXOILOOVWKHGHPDQGV
RIWKH/DZ%XWLWGRHVQRW7KDWLVRQO\D
GHOXVLRQRIWKHIOHVK7KH/DZGHPDQGHG
SHUIHFWLRQDQGZRXOGWDNHQRWKLQJOHVV
7KH%DQHRI/HJDOLVP
o/HJDOLVPpDV,DPXVLQJWKHZRUGLV
DSURSHQVLW\IRU/DZ,WLVWKHUHVXOWRIWKH
PLVFRQFHSWLRQWKDWPHQFDQEHFRPHULJKW
E\GRLQJ:KLOHWKLVPD\DSSHDUKDUPOHVV
WRWKHVRSKLVWLWLVDFWXDOO\DPRVWOHWKDO
YLHZ :KHQ PHQ ORRN WR WKH /DZrDQ\
ODZrIRUULJKWHRXVQHVVWKH\DUHQRWDEOHWR
VHHWKHoJLIWRIULJKWHRXVQHVVp 5RP 
,JQRUDQFH RI *RGnV ULJKWHRXVQHVV
IORXULVKHV LQ WKH VRLO RI /DZ 7KRVH
ZKRVHHN'LYLQHDSSUREDWLRQE\DV\VWHP
RI GRLQJ DUH E\ WKDW YHU\ DSSURDFK
EOLQGHG WR WKH ULJKWHRXVQHVV WKDW FRPHV
E\ IDLWK <RX ZLOO REVHUYH D SHUIHFW
FRQVLVWHQF\ LQ WKLV ZKHUHYHU /DZ LV
SUHIHUUHGRYHUJUDFH
5''-+0)61'56#$.+5*6*'+4
1904+)*6'1750'55
o    DQG VHHNLQJ WR HVWDEOLVK WKHLU
RZQULJKWHRXVQHVVp7KH.-9UHDGV
oJRLQJ DERXW WR HVWDEOLVK WKHLU RZQ

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
$+RSH'ULYHQ3UD\IRU,VUDHO3DJHRI
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ULJKWHRXVQHVVp%\WKLVH[SUHVVLRQWKH
6SLULWPHDQVWKDWWKH,VUDHOLWHVHQJDJHG
LQ D KHDUW\ HIIRUW WR IXOILOO WKH /DZ
ZKLFK SURPLVHG OLIH WR WKH GRHU /HY
 ,WLVDQRWKHUZD\RIVD\LQJo)RU,
EHDUWKHPUHFRUGWKDWWKH\KDYHD]HDO
RI*RGEXWQRWDFFRUGLQJWRNQRZOHGJHp
Y   7KLV VHHNLQJ ZDV QRW D FDVXDO
LQTXLU\LQWRWKHVXEMHFWRIULJKWHRXVQHVV
EXWDQDJJUHVVLYHHIIRUWWRGRZKDWWKH
/DZGHPDQGHG
%HFDXVH RI WKH /DZ FRXSOHG ZLWK
WKHLU IDOOHQ QDWXUH WKH ,VUDHOLWHV ZHUH
SHUVXDGHG WKH\ FRXOG PDNH WKHPVHOYHV
VXLWDEOHWR*RG$UPHGZLWKLQIRUPDWLRQ
DQG ZLOOSRZHU WKH\ ZRXOG HVWDEOLVK  RU
RULJLQDWHWKHLURZQULJKWHRXVQHVV,QVR
GRLQJ WKH\ UHYHDOHG WKH\ KDG
RYHUHVWLPDWHG WKHLU RZQ VWUHQJWK DQG
XQGHUHVWLPDWHG WKH UHTXLUHPHQWV RI WKH
/DZ7KH\GLGQRWNQRZKRZZLFNHG
WKH\ZHUHRUKRZULJKWHRXV*RGLV
$WWKHYHU\PRPHQWSHRSOHVHWRXWWR
HVWDEOLVK WKHLU RZQ ULJKWHRXVQHVV WKH
U LJ K WHRX V Q H V V  RI * RG EHFRP HV
LQDFFHVVLEOH ,W LV DW RQFH REVFXUHG DQG
WKH YHLO RI VSLULWXDO LJQRUDQFH LV VSUHDG
RYHUWKHPLQGDQGWKHKHDUW
7KHWUXWKRIWKHPDWWHULVo7KHUHLV
QRQHULJKWHRXVQRQRWRQHp  7KDW
EHLQJ WKH FDVH LW LV QRW SRVVLEOH IRU DQ
XQULJKWHRXV PDQ WR PDNH KLPVHOI
ULJKWHRXV$VLQQHUFDQQRWoHVWDEOLVKpKLV
RZQ ULJKWHRXVQHVV EHFDXVH \RX FDQQRW
HVWDEOLVK ZKDW GRHV QRW H[LVW 7KH RQO\
ZD\WREHFRPHULJKWHRXVLVWRKDYHRQHV
VLQV UHPLWWHG WKDW WKH JLIW RI
ULJKWHRXVQHVVPD\EHUHFHLYHGE\IDLWK

7KLVVXEPLVVLRQLVQRWKLQJOHVVWKDQRXU
FRQVHQWWRUHFHLYHZKDW*RGJLYHV7KDW
FRQVHQWLVIRXQGLQWKHIRUPRIRXUIDLWK
ZKLFKDVDKDQGUHDFKHVRXWWRWDNH
KROGRIoWKHJLIWRIULJKWHRXVQHVVp
, FDQQRW OHDYH WKLV SRLQW ZLWKRXW
REVHUYLQJ WKDW WKRVH ZLWK D SHQFKDQW IRU
/DZ KDYH OHDUQHG QRWKLQJ IURP WKH
,VUDHOLWHV 7KHUH UHPDLQV ZLWKLQ WKH
UHOLJLRXV FRPPXQLW\ WKH LPDJLQDWLRQ WKDW
PHQFDQHVWDEOLVKWKHLURZQULJKWHRXVQHVV
E\ NHHSLQJ D FRGH /LNH ,VUDHO VXFK
LQGLYLGXDOV DUH LJQRUDQW RI *RGnV
ULJKWHRXVQHVV7KDWLVWKHVROHUHDVRQZK\
WKH\FRQWLQXHWRVHHNWRHVWDEOLVKWKHLURZQ
57$/+66+0)61)1&N5
4+)*6'1750'55
o    KDYH QRW VXEPLWWHG WR WKH
ULJKWHRXVQHVV RI *RGp  7R oVXEPLWp WR
WKH ULJKWHRXVQHVV RI *RG LV WR VXEMHFW
RQHVHOIWRLWRUWDNHDVXERUGLQDWHSODFHWR
LW 0RUH SUHFLVHO\ LW LV WR UHQRXQFH DQ\
FODLP WR VHOIULJKWHRXVQHVV DQG
DFNQRZOHGJH DQ DEVROXWH QHHG IRU WKH
ULJKWHRXVQHVVRI*RG
3DXOH[SUHVVHGWKHWUXWKRIWKLVYHUVH
LQ UHJDUG WR KLV RZQ HQOLJKWHQHG GHVLUH
+H DFNQRZOHGJHG WKDW KH GLVFDUGHG
DQ\WKLQJ DQG HYHU\WKLQJ WKDW ZDV RI
SHUVRQDO JDLQ WR KLP +H GLG WKLV KH
FRQIHVVHGoWKDW,PD\JDLQ&KULVWDQGEH

IRXQG LQ +LP QRW KDYLQJ P\ RZQ
ULJKWHRXVQHVV ZKLFK LV IURP WKH ODZ
EXWWKDWZKLFKLVWKURXJKIDLWKLQ&KULVW
WKHULJKWHRXVQHVVZKLFKLVIURP*RG
 3KLO   7KDW LV
E\ IDLWKp
VXEPLWWLQJWRoWKHULJKWHRXVQHVVRI*RGp
RUWKHULJKWHRXVQHVVWKDWFRPHVIURP*RG
1.-9

7KLVVXEPLVVLRQLVQRWKLQJOHVVWKDQ
RXU FRQVHQW WR UHFHLYH ZKDW *RG JLYHV
7KDWFRQVHQWLVIRXQGLQWKHIRUPRIRXU
IDLWK ZKLFK DV D KDQG UHDFKHV RXW WR
WDNHKROGRIoWKHJLIWRIULJKWHRXVQHVVp
,W JRHV ZLWKRXW VD\LQJ WKDW ZH FDQ
RQO\VXEPLWRXUVHOYHVWRVRPHWKLQJWKDW
DOUHDG\H[LVWV7KH-HZVZHUHJRLQJDERXW
WR oHVWDEOLVK WKHLU RZQ ULJKWHRXVQHVVp
FRQYLQFHG WKDW ZDV WKH RQO\ ZD\ WR
EHFRPHULJKWHRXV7KH\GLGQRWVHHWKDW
ULJKWHRXVQHVVGRHVQRWFRPHIURPNHHSLQJ
WKH /DZ 1RU LQGHHG ZHUH WKH\ DZDUH
WKDW*RGKDVDULJKWHRXVQHVVWREHJLYHQ
WRPHQXSRQWKHEDVLVRIWKHLUIDLWK7KH
WHVWLPRQ\ RI VXFK D ULJKWHRXVQHVV ZDV
SURYLGHGLQIDWKHU$EUDKDPZKRUHFHLYHG
LWXSRQWKHEDVLVRIKLVIDLWK *HQ 
%XWWKH\GLGQRWVHHLW

7+((1'2)7+(/$:
o   )RU &KULVW LV WKH HQG RI WKH
ODZ IRU ULJKWHRXVQHVV WR HYHU\RQH
ZKR EHOLHYHVp  +HUH WKHUH LV D
GLYHUJHQFH LQ WKH UHDGLQJ RI WKH YDULRXV
WUDQVODWLRQV 7KH SULQFLSOH VWDWHPHQW
LQYROYHG LV oHQG RI WKH ODZ IRU
ULJKWHRXVQHVVp DV UHSUHVHQWHG LQ WKH
.-9 1.-9 DQG 1$6% 2WKHU YHUVLRQV
FKRRVLQJ WKLV UHDGLQJ LQFOXGH WKH 
1HZ $PHULFDQ 6WDQGDUG :HEVWHUV
'DUE\ %%( DQG <RXQJnV /LWHUDO 7KH
ROGHU $69 UHDGV oHQG RI WKH ODZ XQWR

ULJKWHRXVQHVVp7KH1HZ$PHULFDQ%LEOH
UHDGV oHQG RI WKH ODZ IRU WKH
MXVWLILFDWLRQp
2WKHUYHUVLRQVUHDGDVIROORZVo&KULVW
LVWKHHQGRIWKHODZVRWKDWWKHUHPD\EH
ULJKWHRXVQHVVIRUHYHU\RQHZKREHOLHYHVp
o)RU&KULVWLVWKHHQGRIWKHODZVR
WKDW WKHUH PD\ EH ULJKWHRXVQHVV IRU
o)RU&KULVW
HYHU\RQHZKREHOLHYHVp
LVWKHHQGRIWKHODZWKDWHYHU\RQHZKR
KDVIDLWKPD\EHMXVWLILHGp 7KH1HZ
1,91,%

1569

569

-HUXVDOHP %LEOH SURYLGHV \HW DQRWKHU
WZLVW o%XW WKH /DZ KDV IRXQG LWV
IXOILOPHQWLQ&KULVWVRWKDWDOOZKRKDYH
IDLWKZLOOEHMXVWLILHGp
:K\0HQWLRQ7KLV"
7KHUHLVLQP\MXGJPHQWJRRGUHDVRQ
WRSRLQWRXWWKHVHUHDGLQJV$OWKRXJKWKH
WUXHPHDQLQJRIWKHYHUVHFDQEHGHULYHG
IURP DQ\ RI WKH WUDQVODWLRQV LW FDQ EH
PRUHHDVLO\VHHQLQWKHPDMRULW\RIWKHP
,I ZH UHDG oHQG RI WKH /DZ IRU

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
$+RSH'ULYHQ3UD\IRU,VUDHO3DJHRI
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ULJKWHRXVQHVVp WKH PHDQLQJ LV WKDW WKH
/DZ KDV EHHQ FRQFOXGHG DV D PHDQV WR
ULJKWHRXVQHVV ,I ZH FKRRVH WKH RWKHU
UHDGLQJV WKH PHDQLQJ LV WKDW WKH /DZ
LWVHOIKDVEHHQFRQFOXGHGDQGQRORQJHU
H[LVWV/HWXVUHDVRQRQWKHPDWWHU
%*4+56+56*''0&1(6*'.#9
7KHUH DUH WZR SRVVLEOH PHDQLQJV RI
oHQGRIWKH/DZp0HQKDYHDUJXHGDERXW
WKHVH YLHZV DQG HYHQ IRUPHG ZKROH

/DZDVDPHDQVWRULJKWHRXVQHVV
(144+)*6'1750'55
0HQ FDQQRW EHFRPH ULJKWHRXV E\
NHHSLQJWKH/DZRI*RG$OWKRXJKWKH/DZ
KHOGRXWWKDWSURPLVHPRUHOLJKWKDVQRZ
EHHQVKHGRQWKHPDWWHURIULJKWHRXVQHVV,Q
WKH EOD]LQJ JORU\ RI WKH *RVSHO LW LV QRZ
DIILUPHGo7KHUHIRUHE\WKHGHHGVRIWKHODZ
WKHUHVKDOOQRIOHVKEHMXVWLILHGLQKLVVLJKWp
5RP   $QG DJDLQ o.QRZLQJ WKDW D
PDQLVQRWMXVWLILHGE\WKH
ZRUNV RI WKH ODZ EXW E\
WKH IDLWK RI -HVXV &KULVW
HYHQ ZH KDYH EHOLHYHG LQ
-HVXV &KULVW WKDW ZH
PLJKW EH MXVWLILHG E\ WKH
IDLWKRI&KULVWDQGQRWE\
WKH ZRUNV RI WKH ODZ IRU
E\ WKH ZRUNV RI WKH ODZ
VKDOOQRIOHVKEHMXVWLILHGp
*DO 

2QFH3DXOUHFRJQL]HGKLVRZQ
VSLULWXDOLPSRWHQFHDQGNQHZ
WKHWUXWKRIWKH*RVSHOKH
FHDVHGIURPWU\LQJWRHVWDEOLVK
KLVRZQULJKWHRXVQHVVZKLFK
ZDVRIWKH/DZ)RUKLP&KULVW
ZDVoWKHHQGRIWKH/DZIRU
ULJKWHRXVQHVVp
ERGLHVRIWKHRORJ\DURXQGWKHP

J 7 K H I L U V W H P S K D VL]HV WKH

J

IXOILOOPHQW RU REMHFWLYH RI WKH
/DZ ,Q WKLV VHQVH &KULVW LV WKH
oVXEVWDQFHpRIZKLFKWKH/DZZDVD
VKDGRZ &RO ,QWKLVFDVHRQFH
WKHVXEVWDQFHFDPHWKHVKDGRZZDV
GRQHDZD\7KLVLV127WKHPHDQLQJ
RI WKH SDVVDJH 7KH /DZ XQOLNH WKH
VKDGRZ\VDFULILFHVZDVQRWGRQHDZD\
ZKHQ -HVXV GLHG URVH DJDLQ DQG
UHWXUQHG WR KHDYHQ ,W VWLOO UHPDLQV
oIRU WKH ODZOHVVp  7LP    7KH
oNQRZOHGJH RI VLQp VWLOO FRPHV IURP
WKH/DZ 5RP ,WKDVQRWEHHQ
WHUPLQDWHG RU UHQGHUHG WRWDOO\
REVROHWH RU XVHOHVV &KULVW -HVXV KDV
QRWHUDVHGWKH/DZRI*RG
7KH VHFRQG XQGHUVFRUHV WKH
WHUPLQDWLRQ RI WKH /DZ LQ D FHUWDLQ
FDSDFLW\,WLVQRORQJHUWKHDSSRLQWHG
PHDQV WR D FHUWDLQ HQG RU REMHFWLYH
:KLOH LW VWLOO UHPDLQV LW FDQQRW EH
XVHG WR DUULYH DW WKH IROORZLQJ JRDO
LH oIRU >RU LQ RUGHU WR@
ULJKWHRXVQHVVp7KLVLVWKHPHDQLQJRI
WKH YHUVH &KULVW KDV FRQFOXGHG WKH

8QWLO -HVXV LW
DSSHDUHG DV WKRXJK WKH
/DZ ZDV oRUGDLQHG XQWR
OLIHprLHWKDWPHQFRXOG
EHFRPH ULJKWHRXV DQG
DFFHSWDEOH WR *RG E\
VLPSO\ GRLQJ ZKDW +H
VDLG WR GR DQG DEVWDLQLQJ IURP ZKDW +H
IRUEDGHWKHPWRGR 5RP 7KRVHZKR
WDNH WKH SURPLVH RI WKH /DZ VHULRXVO\
oZKLFKLIDPDQGRKHVKDOOOLYHLQWKHPp
ZLOOVRRQILQGZKDW3DXOIRXQGo$QGWKH
FRPPDQGPHQWZKLFKZDVWREULQJOLIH,
IRXQG WR EULQJ GHDWK )RU VLQ WDNLQJ
RFFDVLRQ E\ WKH FRPPDQGPHQW GHFHLYHG
PHDQGE\LWNLOOHGPHp 5RP 

2QFH 3DXO UHFRJQL]HG KLV RZQ
VSLULWXDOLPSRWHQFHDQGNQHZWKHWUXWKRI
WKH *RVSHO KH FHDVHG IURP WU\LQJ WR
HVWDEOLVK KLV RZQ ULJKWHRXVQHVV ZKLFK
ZDVRIWKH/DZ)RUKLP&KULVWZDVoWKH
HQG RI WKH /DZ IRU ULJKWHRXVQHVVp
7KDW LV KH QR ORQJHU VRXJKW WR EHFRPH
ULJKWHRXVE\NHHSLQJWKH/DZ7KDWLVWKH
PHDQLQJRIWKLVWH[W
'8'4;10'9*1$'.+'8'5
2XUWH[WLVQRWVSHDNLQJRIVRPHWKLQJ
UHDOL]HGE\FHUWDLQVXSHULRUSHRSOH,WGRHV
QRWUHSUHVHQWDQDOWHUQDWLYHWREHFRPLQJ
ULJKWHRXV RU D ZD\ WR UHDOL]H
ULJKWHRXVQHVV LQ D PRUH HDV\ ZD\ 7KLV
oJLIWRIULJKWHRXVQHVVpLVIRUoHYHU\RQH
ZKREHOLHYHVp

7KLV YHU\ WUXWK KDV EHHQ LWHUDWHG
EHIRUH 5HDVRQLQJ XSRQ WKH PDUYHORXV
UHDOLW\RI$EUDKDPEHLQJPDGHULJKWHRXV
WKH 6SLULW GHFODUHG o)RU ZKDW VDLWK WKH
VFULSWXUH"$EUDKDPEHOLHYHG*RGDQGLW
ZDVFRXQWHGXQWRKLPIRUULJKWHRXVQHVV
1RZ WR KLP WKDW ZRUNHWK LV WKH UHZDUG
QRWUHFNRQHGRIJUDFHEXWRIGHEW%XWWR
KLPWKDWZRUNHWKQRWEXWEHOLHYHWKRQ
KLPWKDWMXVWLILHWKWKHXQJRGO\KLV
IDLWKLVFRXQWHGIRUULJKWHRXVQHVVp
5RP   $JDLQ LW LV ZULWWHQ o$QG
WKHUHIRUHLW>KLVIDLWK@ZDVLPSXWHGWRKLP
IRUULJKWHRXVQHVV?1RZLWZDVQRWZULWWHQ
IRUKLVVDNHDORQHWKDWLWZDVLPSXWHGWR
KLPEXWIRUXVDOVRWRZKRPLWVKDOOEH
LPSXWHG LI ZH EHOLHYH RQ KLP WKDW
UDLVHGXS-HVXVRXU/RUGIURPWKHGHDG
ZKR ZDV GHOLYHUHG IRU RXU RIIHQFHV DQG
ZDV UDLVHG DJDLQ IRU RXU MXVWLILFDWLRQp
 
2XU FRQFHSW RI EHOLHYLQJ PXVW DOORZ
IRU WKLV H[SUHVVLRQ oHYHU\RQH ZKR
EHOLHYHVp:LWKJUHDW]HDOZHPXVWDYRLG
VWXIILQJWKLVVWDWHPHQWLQWRDWKHRORJLFDO
PROG WKDW PDNHV LW VD\ VRPHWKLQJ PRUH
VXLWDEOHWRVWLOWHGDQGOLIHOHVVYLHZV6RPH
ZRXOGSUHIHUWKDWWKH6SLULWKDGVDLGoWR
HYHU\RQHZKREHOLHYHVDQGREH\Vp7KH\
FRXOGVD\WKDWPRUHHDVLO\2WKHUVZRXOG
IDYRU WKH 6SLULW VD\LQJ oHYHU\RQH ZKR
EHOLHYHVDQGNHHSVWKHFRPPDQGPHQWVp
7KH\ FRQFHLYH RI WKDW DV EHLQJ PRUH
SUHFLVH6WLOORWKHUVZRXOGOLNHLWWRUHDG
oHYHU\RQH ZKR EHOLHYHV DQG UHPDLQV
IDLWKIXOp 7KDW WKH\ LPDJLQH ZRXOG EH
PRUHH[DFWDQGZRXOGEHWWHUDGGUHVVWKH
VXEMHFW
7REHVXUHWKH+RO\6SLULWNQRZVKRZ
WR XVH WKH ZRUGV oREH\p oNHHS WKH
FRPPDQGPHQWVpDQGoEHIDLWKIXOpDIWHU
DOO+HLVWKH2QHZKRGHYHORSVWKRVHYHU\
FRQFHSWVLQ6FULSWXUH%XWKHGRHVQRWXVH
WKRVH ZRUGV KHUH IRU WKH\ ZRXOG QRW EH
SURSHU7UXHREHGLHQFHWKHNHHSLQJRIWKH
FRPPDQGPHQWVDQGIDLWKIXOQHVVIORZRXW
IURPEHOLHYLQJ%XWQRQHRIWKHPDUH
WKHIRXQGDWLRQRIRXUULJKWHRXVQHVV
5DWKHUWKH\DUHDOOWKHUHVXOWRILW
7KH PDWWHU WR EH EHOLHYHG LV WKH
*RVSHORUJRRGQHZVRI&KULVWDVVWDWHG
HDUOLHU o)RU , DP QRW DVKDPHG RI WKH
JRVSHORI&KULVWIRULWLVWKHSRZHURI*RG
WR VDOYDWLRQ IRU HYHU\RQH ZKR
EHOLHYHVp   :KDW LV WKHUH DERXW
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WKRVHZRUGVWKDWZRXOGFDXVHDQ\VRXOWR
EH GLVFRQWHQW ZLWK WKHP" 3RQGHU WKH
IUHTXHQF\RIWKHLUPHQWLRQLQJ

J o7KDWZKRHYHUEHOLHYHVLQ+LPVKRXOG
J

J

J

J
J

J

J
J

J

QRWSHULVKEXWKDYHHWHUQDOOLIHp -RKQ
 
o+H ZKR EHOLHYHV LQ WKH 6RQ KDV
HYHUODVWLQJOLIHDQGKHZKRGRHVQRW
EHOLHYHWKH6RQVKDOOQRWVHHOLIHEXW
WKH ZUDWK RI *RG DELGHV RQ KLPp
-RKQ 
o$QG -HVXV VDLG WR WKHP m, DP WKH
EUHDG RI OLIH +H ZKR FRPHV WR 0H
VKDOO QHYHU KXQJHU DQG KH ZKR
EHOLHYHV LQ 0H VKDOO QHYHU WKLUVWnp
-RKQ 
o$QG WKLV LV WKH ZLOO RI +LP ZKR
VHQW0HWKDWHYHU\RQHZKRVHHVWKH
6RQDQGEHOLHYHVLQ+LPPD\KDYH
HYHUODVWLQJOLIHDQG,ZLOOUDLVHKLP
XSDWWKHODVWGD\p -RKQ 
o0RVW DVVXUHGO\ , VD\ WR \RX KH
ZKREHOLHYHVLQ0HKDVHYHUODVWLQJ
OLIHp -RKQ 
o+H ZKR EHOLHYHV LQ 0H DV WKH
6FULSWXUHKDVVDLGRXWRIKLVKHDUW
ZLOO IORZ ULYHUV RI OLYLQJ ZDWHUp
-RKQ 
o-HVXV VDLG WR KHU m, DP WKH
UHVXUUHFWLRQ DQG WKH OLIH +H ZKR
EHOLHYHVLQ0HWKRXJKKHPD\GLHKH
VKDOO OLYH $QG ZKRHYHU OLYHV DQG
EHOLHYHVLQ0HVKDOOQHYHUGLH'R\RX
EHOLHYHWKLV"p -RKQ 
o,KDYHFRPHDVDOLJKWLQWRWKHZRUOG
WKDW ZKRHYHU EHOLHYHV LQ 0H VKRXOG
QRWDELGHLQGDUNQHVVp -RKQ
o0RVWDVVXUHGO\,VD\WR\RXKHZKR
EHOLHYHVLQ0HWKHZRUNVWKDW,GRKH
ZLOO GR DOVR DQG JUHDWHU ZRUNV WKDQ
WKHVH KH ZLOO GR EHFDXVH , JR WR 0\
)DWKHUp -RKQ 
o7R+LPDOOWKHSURSKHWVZLWQHVVWKDW
WKURXJK +LV QDPH ZKRHYHU EHOLHYHV
LQ+LPZLOOUHFHLYHUHPLVVLRQRIVLQVp

$FWV 

IDPLOLDU H[SUHVVLRQ ,W VKRXOG QRW VRXQG

J o$QGE\+LPHYHU\RQHZKREHOLHYHVLV VWUDQJHWRWKHSHRSOHRI*RGWRKHDURIWKH

J

J

J

MXVWLILHG IURP DOO WKLQJV IURP ZKLFK
\RXFRXOGQRWEHMXVWLILHGE\WKHODZRI
0RVHVp $FWV 
o$VLWLVZULWWHQm%HKROG,OD\LQ=LRQ
DVWXPEOLQJVWRQHDQGURFNRIRIIHQVH
$QGZKRHYHUEHOLHYHVRQ+LPZLOOQRW
EHSXWWRVKDPHnp 5RP 
o7KHUHIRUHLWLVDOVRFRQWDLQHGLQWKH
6FULSWXUH m%HKROG , OD\ LQ =LRQ $
FKLHIFRUQHUVWRQHHOHFWSUHFLRXV$QG
KH ZKR EHOLHYHV RQ +LP ZLOO E\ QR
PHDQVEHSXWWRVKDPHnp 3HW 
o:KRHYHU EHOLHYHV WKDW -HVXV LV WKH

EOHVVLQJRIWKH/RUGEHLQJGHSHQGHQWXSRQ
IDLWK :KHUH LW GRHV VRXQG VWUDQJH DQG
XQDFFHSWDEOH WKH PLQGV RI SHRSOH KDYH
EHHQFRUUXSWHGZLWKIDOVHDQGHUURQHRXV
YLHZVRIERWK*RGDQG+LVVDOYDWLRQ
7KRVHZKRLPDJLQHWKDWWKLVDOORZVIRU
GLVREHGLHQFH DQG D ODFN RI IDLWKIXOQHVV
RQO\ UHYHDO WKHLU LJQRUDQFH 7KH\ DOVR
EULQJ GLVKRQRU WR -HVXV ZKR VSRNH VR
IUHTXHQWO\ LQ WKLV PDQQHU 7KH\ JULHYH
WKH +RO\ 6SLULW ZKR PRYHG KRO\ PHQ RI
*RG WR VSHDN RI EHOLHYLQJ LQ WKLV ZD\

,WVKRXOGQRWVRXQGVWUDQJHWRWKHSHRSOHRI*RGWR
KHDURIWKHEOHVVLQJRIWKH/RUGEHLQJGHSHQGHQW
XSRQ IDLWK :KHUH LW GRHV VRXQG VWUDQJH DQG
XQDFFHSWDEOH WKH PLQGV RI SHRSOH KDYH EHHQ
FRUUXSWHGZLWKIDOVHDQGHUURQHRXVYLHZVRIERWK
*RGDQG+LVVDOYDWLRQ

J
J

&KULVW LV ERUQ RI *RG DQG HYHU\RQH
ZKR ORYHV +LP ZKR EHJRW DOVR ORYHV
KLPZKRLVEHJRWWHQRI+LPp -RKQ
 
o:KRLVKHZKRRYHUFRPHVWKHZRUOG
EXWKHZKREHOLHYHVWKDW-HVXVLVWKH
6RQRI*RG"p -RKQ 
o+H ZKR EHOLHYHV LQ WKH 6RQ RI *RG
KDV WKH ZLWQHVV LQ KLPVHOI KH ZKR
GRHVQRWEHOLHYH*RGKDVPDGH+LPD
OLDU EHFDXVH KH KDV QRW EHOLHYHG WKH
WHVWLPRQ\ WKDW *RG KDV JLYHQ RI +LV
6RQp -RKQ 

,KDYHWDNHQWKHWLPHWRSURYLGHWKLV
OLVWLQJ WR FRQILUP WKH 6SLULW LV XVLQJ D

7KH\DOVRFRPHFORVHWREODVSKHPLQJ*RG
+LPVHOI ZKR LQVSLUHG WKHP WR EH ERWK
VSRNHQDQGZULWWHQ
7RDOOD\WKHIHDUV RIWKHVRSKLVWDQG
WKH TXDOPV RI WKH OHJDOLVW WKHUH LV QR
VXFK WKLQJ DV D IDLWK WKDW GRHV QRW
REH\RUDIDLWKWKDWLVQRWIDLWKIXO
'LVREHGLHQFH DQG XQIDLWKIXOQHVV ERWK
SURFHHGIURPXQEHOLHIQRWIURPEHOLHYLQJ
:KHQ PHQ EHOLHYH LQ WKH VHQVH RI
6FULSWXUH WKH\ ZLOO REH\ 7KH\ ZLOO
SXUVXHULJKWHRXVQHVV7KH\ZLOOUHPDLQ
IDLWKIXO7KHUHDUHQRH[FHSWLRQVWRWKHVH
WKLQJV 7KRVH ZKR GRXEW WKLV PXVW
UHWKLQNWKHPDWWHU

7+(5,*+7(2861(662)7+(/$:
o   )RU 0RVHV ZULWHV DERXW WKH
ULJKWHRXVQHVV ZKLFK LV RI WKH ODZ
m7KH PDQ ZKR GRHV WKRVH WKLQJV
VKDOOOLYHE\WKHPnp$OWKRXJKWKLVKDV
EHHQVWDWHGEHIRUHLWLVUHDIILUPHG7KLVLV
GRQHEHFDXVHRIWKHJUHDWGLIILFXOW\PHQ
KDYHLQFXWWLQJORRVHIURPWKHQRWLRQWKDW

ULJKWHRXVQHVVFRPHVE\GRLQJ5HPHPEHU
RXUWH[WKDVUHPLQGHGXVWKDW,VUDHOGLG
QRW DWWDLQ WR WKH ULJKWHRXVQHVV RI WKH
/DZrHYHQWKRXJKWKH\SUHVVHGKDUGDIWHU
LW7KHLUHIIRUWVH[WHQGHGRIILFLDOO\RYHUD
SHULRGRI\HDUVRUXQWLO&KULVW7KDW
ZDV DGHTXDWH WLPH WR DFFRPSOLVK

ULJKWHRXVQHVVE\PHDQVRI/DZ
(YHQ QRZ  DGGLWLRQDO \HDUV
ODWHUWKH\DUHVWLOOHQJDJHGLQWKLVIXWLOH
HIIRUW 6WLOO ZKHQ WKH\ UHDG WKH /DZ RI
0RVHVWKHLUPLQGVDUHoEOLQGHG)RUXQWLO
WKLVGD\WKHVDPHYHLOUHPDLQVXQOLIWHGLQ

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
$+RSH'ULYHQ3UD\IRU,VUDHO3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #33, Meeting #206
WKHUHDGLQJRIWKH2OG7HVWDPHQWEHFDXVH
WKHYHLOLVWDNHQDZD\LQ&KULVW%XWHYHQ
WRWKLVGD\ZKHQ0RVHVLVUHDGDYHLOOLHV
RQWKHLUKHDUWp &RU $VLIWKLV
ZHUH QRW EDG HQRXJK YDVW VHJPHQWV RI
&KULVWHQGRP KDYH MRLQHG LQ WKH IXWLOH
HIIRUWWRREWDLQULJKWHRXVQHVVE\IXOILOOLQJ
'LYLQHGHPDQGVUDWKHUWKDQEHOLHYLQJWKH
UHFRUG*RGKDVJLYHQRI+LV6RQ+DYLQJ
RQFHEHHQGHFHLYHGP\VHOIRQWKLVPDWWHU
, NQRZ RI WKH IXWLOLW\ RI WU\LQJ WR EH
ULJKWHRXV DSDUW IURP EHOLHYLQJ , DOVR
NQRZWKDWVXFKDPHQWDOLW\WRWDOO\LJQRUHV
WKHZRUGVRIWKLVYHUVH
4+)*6'1750'559*+%*+5
1(6*'.#9
7KLVLVWKHULJKWHRXVQHVVWKDWUHVXOWV
IURP WKH SHUIHFW NHHSLQJ RI WKH
/DZ,WLVSURPLVHGRQO\WRWKRVH
ZKR NHHS DQG REH\ $// RI WKH
FRPPDQGPHQWV$//RIWKHWLPH
'HXW   1RW D VLQJOH
LQIUDFWLRQRIWKH/DZLVDOORZHG
7KHUH FDQ EH QR GHYLDWH RU
ZD\ZDUGWKRXJKWrQRWRQH7KH
/DZPDNHVDEVROXWHO\QRSURPLVH
RIEOHVVLQJWRDQ\RQHZKRIDLOVLQ
EXWoRQHSRLQWpRILWVGHPDQGVRU
SURKLELWLRQV -DPHV   7KH
UHVXOW RI SHUIHFW DQG IODZOHVV
FRPSOLDQFH ZLWK HYHU\ MRW DQG
WLWWOH RI WKH /DZ LV oWKH
ULJKWHRXVQHVV ZKLFK LV RI WKH
/DZp

VDPHZD\ 'HXW *RGZDVWR
EHVHUYHGoZLWKDOO\RXUKHDUWDQGZLWKDOO
\RXUVRXOp  +LVMXGJPHQWVZHUHWR
EHNHSWDQGH[HFXWHGoZLWKDOO\RXUKHDUW
DQGZLWKDOO\RXUVRXOp 'HXW 
$Q\ GRLQJ WKDW ZDV QRW VR
FKDUDFWHUL]HGZDVQRWoGRLQJpDWDOO
7KHSHUVRQZKRGLGQRWoGRpHYHU\WKLQJ
ZLWKKHDUWDQGVRXOGLGQRWKLQJDWDOO+H
ZDVH[FOXGHGIURPWKHSURPLVH
5*#...+8'$;6*'/
,Q5REHUW+DOGDQHZURWHWKLVRI
OLYLQJE\WKHULJKWHRXVQHVVRIWKH/DZ,W
LV PRVW SUHFLVH DQG H[SUHVVHV WKH
VHQWLPHQW RI RXU WH[W ´7R OLYH E\ WKH /DZ
UHTXLUHV DV 0RVHV KDG GHFODUHG WKDW WKH /DZ EH

$QG GR \RX KRSH WR EH UHFHLYHG DQG
UHFRJQL]HG E\ *RG EHFDXVH RI ZKDW \RX
KDYHGRQH":LOO\RXVWDQGEHIRUH*RGDQG
ERDVW DV WKH 3KDULVHH ZKR oSUD\HG ZLWK
KLPVHOIpo*RG,WKDQNWKHHWKDW,DPQRW
DV RWKHU PHQ DUH H[WRUWLRQHUV XQMXVW
DGXOWHUHUVRUHYHQDVWKLVSXEOLFDQ,IDVW
WZLFHLQWKHZHHN,JLYHWLWKHVRIDOOWKDW,
SRVVHVVp /N 'R\RXLPDJLQH\RX
ZLOOEHDEOHWRVWDQGEHIRUHWKHWKURQHDQG
VKRXWo/RUG/RUGKDYHZHQRWSURSKHVLHG
LQ WK\ QDPH" DQG LQ WK\ QDPH KDYH FDVW
RXW GHYLOV" DQG LQ WK\ QDPH GRQH PDQ\
ZRQGHUIXOZRUNV"p 0DWW 
:KDW \RX KDYH GRQH ZLOO RQO\ EH D
EDVLVIRUDFFHSWDQFHLI\RXKDYHGRQHDOO
WKHULJKWWKLQJVDOORIWKHWLPH,WZLOORQO\
FRXQWLI\RXKDYHUHIUDLQHGIURP
GRLQJDOOWKHZURQJWKLQJVDOORI
WKH WLPH <RX PXVW QRW KDYH
VWHSSHG DVLGH IURP SHUIHFW
REHGLHQFHDVLQJOHWLPHRUIRUD
VLQJOHPRPHQW,VWKDWQRWTXLWH
DFKDOOHQJH

7KH/DZPDNHVDEVROXWHO\QR
SURPLVHRIEOHVVLQJWRDQ\RQH
ZKRIDLOVLQEXWoRQHSRLQWpRI
LWVGHPDQGVRUSURKLELWLRQV
-DPHV 7KHUHVXOWRI
SHUIHFWDQGIODZOHVV
FRPSOLDQFHZLWKHYHU\MRWDQG
WLWWOHRIWKH/DZLVoWKH
ULJKWHRXVQHVVZKLFKLVRIWKH
/DZp

6*'/#09*1&1'5
6*15'6*+0)5
'RLQJWKH/DZLVFDUU\LQJRXW
DOO RI LWV GHPDQGV ZLWK ERWK
SHUIHFWLRQ DQG FRQVLVWHQF\ ,W LV QHYHU
IDLOLQJWRGRZKDWLVULJKW DQGDOZD\V
DEVWDLQLQJIURPZKDWLVZURQJ7KLVPXVW
EHGRQHZLWKHYHU\DVSHFWRIRQHVEHLQJ
KHDUW VRXO PLQG DQG VWUHQJWK 0DUN
  7KLV LQFOXGHV D SUHIHUHQFH IRU
*RGnV/DZDVZHOODVDKHDUW\ORYHIRULW
,WLQFOXGHVWKHPDUVKDOLQJRIDOOWKRXJKWV
DQGDIIHFWLRQV=HDOLVLQYROYHGWRJHWKHU
ZLWKVWURQJGHVLUHDQGDOHUWQHVV
:KHQWKH/DZVD\VoGRHVpLWLVQRW
UHIHUULQJWRPHUHH[WHUQDOFRQGXFWDVWKH
OHJDOLVW LPDJLQHV 7KH /DZ GLG QRW
FRQVLGHU EHKDYLRU WR EH PHUH ERGLO\
DFWLRQV7KH/RUGZDVWREHVRXJKWoZLWK
DOORI\RXUKHDUWDQGZLWKDOORI\RXUVRXOp
'HXW   +H ZDV WR EH ORYHG LQ WKH

SHUIHFWO\REH\HG%XWWKLVWRIDOOHQPDQLVLPSRVVLEOH
7KH ODZ NQRZV QR PHUF\ LW NQRZV QR PLWLJDWLRQ LW
RYHUORRNVQRWHYHQWKHVPDOOHVWEUHDFKRUWKHVPDOOHVW
GHILFLHQF\2QHJXLOW\WKRXJKWRUGHVLUHZRXOGFRQGHPQ
IRUHYHU:KRHYHUWKHQORRNVIRUOLIHE\WKHODZPXVW
NHHSWKHZKROHODZLQWKRXJKWZRUGDQGGHHGDQGQRW
EHFKDUJHDEOHZLWKWKHVPDOOHVWWUDQVJUHVVLRQµ
+DOGDQHnV

&RPPHQWDU\ RQ 5RPDQV

7R oOLYHp LV WR EH UHFRJQL]HG E\ *RG
$OPLJKW\DVULJKWHRXV,WLVWROLYHZLWKRXW
WKHFXUVHRI*RGKDQJLQJRYHU\RXUKHDG
7RoOLYHpLVWRKDYH\RXUQDPHoZULWWHQLQ
KHDYHQp /N  +HE   LQ oWKH
ERRN RI OLIHp 3KLO  5HY   ZKLFK
UHJLVWHUV HYHU\RQH ZKR LV oDOLYH XQWR
*RGp 5RP 

$OORZPHWRWDNHWKHPDWWHU
RQHVWHSIXUWKHU,PDJLQHWKDWLW
DFWXDOO\ ZDV SRVVLEOH IRU \RX WR
EH MXVWLILHG E\ ZKDW \RX KDYH
GRQH r E\ \RXU ZRUNV <RX VWLOO
FRXOGQRWERDVWEHIRUH*RG$VLW
LVZULWWHQo)RULI$EUDKDPZDV
MXVWLILHG E\ ZRUNV KH KDV
VRPHWKLQJWRERDVWDERXWEXWQRW
EHIRUH*RGp 5RP 

)XUWKHULPDJLQHWKDWLQWKH
GD\ RI WKH /RUG \RX VKDOO KDYH
PDQDJHGWRGRHYHU\VLQJOHWKLQJ
\RX ZHUH FRPPDQGHG WR GR :RXOG WKDW
QRW EULQJ WKH FRQIHUPHQW RI OLIH DQG
EOHVVLQJ XSRQ \RX" +HDU WKH ZRUGV RI
-HVXV o$QG ZKLFK RI \RX KDYLQJ D
VHUYDQWSORZLQJRUWHQGLQJVKHHSZLOOVD\
WR KLP ZKHQ KH KDV FRPH LQ IURP WKH
ILHOG &RPHDWRQFHDQGVLWGRZQWRHDW "
%XW ZLOO KH QRW UDWKHU VD\ WR KLP
m3UHSDUH VRPHWKLQJ IRU P\ VXSSHU DQG
JLUG \RXUVHOI DQG VHUYH PH WLOO , KDYH
HDWHQDQGGUXQNDQGDIWHUZDUG\RXZLOO
HDW DQG GULQN " 'RHV KH WKDQN WKDW
VHUYDQW EHFDXVH KH GLG WKH WKLQJV WKDW
ZHUH FRPPDQGHG KLP" , WKLQN QRW 6R
OLNHZLVH \RX ZKHQ \RX KDYH GRQH DOO
WKRVHWKLQJVZKLFK\RXDUHFRPPDQGHG
VD\ :H DUH XQSURILWDEOH VHUYDQWV :H
KDYHGRQHZKDWZDVRXUGXW\WRGRnp /N
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 7KDWLVVXUHO\HQRXJKWRVWRSWKH
PRXWKVRIDOOERDVWHUV
7KHYHU\QHHGIRU/DZFRQILUPV
WKHQHHGIRUULJKWHRXVQHVV7KHIDFW
WKDW PHQ KDG WR EH WROG ZKDW WR GR
FRQILUPHG WKH\ ZHUH LJQRUDQW DQG

XQULJKWHRXV 7KXV WKH /DZ VDLG oOLIHp
ZRXOGEHVXEVWDQWLDWHGLQWKHNHHSLQJRI
WKH FRPPDQGPHQWV QRW WR VKRZ WKDW LW
ZDV SRVVLEOH EXW WR FRQILUP ZH ZHUH
DOUHDG\GHDGLQWUHVSDVVHVDQGVLQV7KH
oOLIHp LW SURPLVHG ZDV QRW UHVXUUHFWLRQ
OLIHOLNHEULQJLQJDVSLULWXDOO\GHDGPDQ

EDFN WR OLIH ,W ZDV QRW VSHDNLQJ RI
UHFRYHU\ EXW RI WKH UHFRJQLWLRQ RI
VRPHRQHZKRZDV127GHDG,WVKRXOGEH
YHU\ DSSDUHQW WR XV WKDW DSDUW IURP
-HVXVQRVXFKSHUVRQH[LVWHG7KH/DZ
SHUVXDGHGXVZHZHUHGHDGDQGLQQHHGRI
ULJKWHRXVQHVV

:+$77+(5,*+7(2861(662))$,7+'2(61276$<
o %XWWKHULJKWHRXVQHVVRIIDLWK
VSHDNV LQ WKLV ZD\ m'R QRW VD\ LQ
\RXU KHDUW :KR ZLOO DVFHQG LQWR
KHDYHQ"   WKDW LV WR EULQJ &KULVW
GRZQ IURP DERYH   RU m:KR ZLOO
GHVFHQGLQWRWKHDE\VV"  WKDWLVWR
EULQJ &KULVW XS IURP WKH GHDG p
+HUHLVDFODVVLFH[DPSOHRIWKHSURSHUXVH
RI6FULSWXUH<HWLWVKDUSO\FRQIOLFWVZLWK
WKHQRWLRQWKDWoWKHFRQWH[WpRI6FULSWXUH
LV WKH VHFUHW WR LWV XQGHUVWDQGLQJ 6RPH
YHU\SULQFLSOHWKRXJKWVZLOOEHHVWDEOLVKHG
E\WKLVUHPDUNDEOHXWWHUDQFH




WRGD\LVQRWWRRP\VWHULRXVIRU\RXQRULV
LW IDU RII ,W LV QRW LQ KHDYHQ WKDW \RX
VKRXOG VD\ m:KR ZLOO DVFHQG LQWR
KHDYHQIRUXVDQGEULQJLWWRXVWKDWZH
PD\KHDULWDQGGRLW" RULVLWEH\RQGWKH
VHD WKDW \RX VKRXOG VD\ :KR ZLOO JR
RYHU WKH VHD IRU XV DQG EULQJ LW WR XV
WKDW ZH PD\ KHDU LW DQG GR LW"  %XW WKH
ZRUGLVYHU\QHDU\RXLQ\RXUPRXWKDQG
LQ\RXUKHDUWWKDW\RXPD\GRLW6HH,
KDYH VHW EHIRUH \RX WRGD\ OLIH DQG JRRG
GHDWK DQG HYLO  LQ WKDW , FRPPDQG \RX
WRGD\WRORYHWKH/25'\RXU*RGWRZDON
LQ +LV ZD\V DQG WR NHHS +LV
FRPPDQGPHQWV +LV VWDWXWHV DQG +LV
MXGJPHQWV WKDW \RX PD\ OLYH DQG

WKH SHRSOH WR DFFHVV ,I *RG GLG SXW WKH
ZRUG LQ WKRVH UHDOPV FKDOOHQJLQJ WKH
SHRSOHWRJRDQGJHWLWWKH\ZRXOGQRWEH
DEOHWRGRVR
)XUWKHU ZKDW +H VDLG ZDV SODLQ r
SODLQ HQRXJK WKDW WKH\ GHFODUHG WKH\
ZRXOG GR LW DOO ([    7KH
SHRSOHDGPRQLVKHG0RVHVo<RXJRQHDU
DQGKHDUDOOWKDWWKH/25'RXU*RGPD\
VD\DQGWHOOXVDOOWKDWWKH/25'RXU*RG
VD\VWR\RXDQGZHZLOOKHDUDQGGRLWp
'HXW 7KDWLVQRWKRZHYHUKRZWKH
ULJKWHRXVQHVVRIIDLWKVSHDNV,WGRHV127
VD\o*HWWKHZRUGIRUXVp

6*'4+)*6'1750'551((#+6*
$JDLQWKLVLVWKHULJKWHRXVQHVVWKDWLV
DSSURSULDWHGE\IDLWK)DLWKLVLWV
EDVLV RU IRXQGDWLRQ OLNH EHLQJ
oERUQRI*RGpGHFODUHV*RGWREH
,IRXUGRLQJLVWREHWKHEDVLVRIRXU
WKH 2QH DFFRPSOLVKLQJ WKH QHZ
ULJKWHRXVQHVVWKHQKHUHLVZKDW:(
ELUWK 2WKHU YHUVLRQV UHDG oWKH
PXVWGR:HPXVWEULQJWKH6DYLRU
ULJKWHRXVQHVV EDVHG RQ IDLWKp
oWKHULJKWHRXVQHVVWKDWLVE\
GRZQIURPKHDYHQLQRUGHUWKDW+H
IDLWKp DQGoWKHULJKWHRXVQHVV
PLJKWWDNHDZD\RXUVLQVDQGUHFRQFLOH
+RZ
WKDWFRPHVIURPIDLWKp
XVWR*RG7KHQZHPXVWEULQJ+LP
GRHV WKLV ULJKWHRXVQHVV VSHDN"
+RZ GRHV LW FRPSDUH ZLWK WKH
EDFNIURPWKHGHDGLQRUGHUWKDWZH
VD\LQJRIWKH/DZo7KHPDQZKR
PLJKWEHVDYHGE\+LVOLIH
GRHV WKRVH WKLQJV VKDOO OLYH E\
WKHPp"
1$6%

1,9
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:KDW GRHV oWKH ULJKWHRXVQHVV WKDW
FRPHV IURP IDLWKp KDYH WR VD\ DERXW
GRLQJ"2UGRHVLWKDYHDQ\WKLQJWRVD\RQ
WKDWVXEMHFW",QGHHGLWGRHVVSHDNWRWKH
VXEMHFW DQG WKDW ZLWK JUHDW SRZHU DQG
FRQYLFWLRQ
&10165#;+0;174*'#46
7KH 6SLULW ILUVW GHFODUHV ZKDW WKH
ULJKWHRXVQHVV EDVHG RQ IDLWK GRHV 127
VD\+HUHDQDSSHDOLVPDGHWRWKHZRUGV
RI 0RVHV HYHQ WKRXJK KH GLG QRW DW DOO
PHDQ ZKDW RXU WH[W ZLOO DIILUP +HUH LV
ZKDWWKH/RUGVDLGWKURXJK0RVHVo)RU
WKLVFRPPDQGPHQWZKLFK,FRPPDQG\RX

PXOWLSO\ DQG WKH /25' \RXU *RG ZLOO
EOHVV \RX LQ WKH ODQG ZKLFK \RX JR WR
SRVVHVVp 'HXW 
:KDW:DV0RVHV6D\LQJ"
0RVHVZDVWHOOLQJWKHSHRSOHWKHUHZDV
QR TXHVWLRQ DERXW ZKDW WKH /RUG
GHPDQGHGRIWKHP7KH\GLGQRWQHHGWR
VHQGDQDPEDVVDGRULQWRWKHKHDYHQVWR
EULQJGRZQWKH/RUGnVUHTXLUHPHQWV1RU
LQGHHG ZDV WKH ZRUG RI WKH /RUG WR EH
IRXQGFURVVWKHVHDLQVRPHIRUHLJQODQG
*RGEURXJKWWKHZRUGWRWKHPWKH\GLG
QRWJRWR+LPWRUHFHLYHLW$GGLWLRQDOO\
ERWKRIWKHVHSODFHVZHUHWRRGLIILFXOWIRU

1RZ WKH 6SLULW JHWV WR WKH
KHDUW WKH PDWWHU VKRZLQJ WKH
GHHSHU DQG PRUH IRXQGDWLRQDO
PHDQLQJRI0RVHVnZRUGV5DWKHU
WKDQDVFHQGLQJLQWRKHDYHQWRJHW
D ZRUG IURP *RG LW PXVW EH WR
oEULQJ&KULVWGRZQIURPDERYHp
5DWKHUGHVFHQGLQJLQWRWKHDE\VV
WR REWDLQ D ZRUG LW PXVW EH WR
oEULQJ&KULVWXSIURPWKHGHDGp
7KH ULJKWHRXVQHVV WKDW FRPHV
IURPIDLWKGRHVQRWGHPDQGWKDW
\RXGRWKHVHWKLQJV

9*#6+54'37+4'&
:H PXVW QRW PLVV WKH SRLQW RI WKLV
YHUVH -HVXV FRPLQJ GRZQ IURP KHDYHQ
ZDVHVVHQWLDOWRRXUVDOYDWLRQ+HKDGWR
ZLOOLQJO\ FRPH LQ WKH IRUP RI D PDQ
RIIHULQJ+LPVHOIIRUWKHVLQVRIWKHZRUOG
+HE +HDOVRKDGWRFRPHEDFN
IURPWKHGHDGOHDGLQJFDSWLYLW\FDSWLYH
DQGDVFHQGLQJEDFNWRWKH)DWKHU,IERWK
RIWKHVHGLGQRWRFFXULWZRXOGKDYHEHHQ
LPSRVVLEOHIRUXVWREHVDYHG
7KH3RLQW
7KHSRLQWLVWKLV,IRXUGRLQJLVWREH
WKHEDVLVRIRXUULJKWHRXVQHVVWKHQKHUH
LVZKDW:(PXVWGR:HPXVWEULQJWKH

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
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6DYLRUGRZQIURPKHDYHQLQRUGHUWKDW
+H PLJKW WDNH DZD\ RXU VLQV DQG
UHFRQFLOH XV WR *RG 7KHQ ZH PXVW
EULQJ+LPEDFNIURPWKHGHDGLQRUGHU
WKDWZHPLJKWEHVDYHGE\+LVOLIH,IZH
FDQQRW GR WKRVH WKLQJV RXU ZRUNV
FDQQRWVDYHXVIRUZHDUHLQFDSDEOHRI
GRLQJ WKH PRVW FULWLFDO WKLQJV ERWK RI
ZKLFK DUH UHTXLUHG LI PHQ DUH WR EH
oPDGHWKHULJKWHRXVQHVVRI*RGp &RU
 
2QO\ *RG FRXOG VHQG -HVXV LQWR WKH
ZRUOG 0HQ FRXOG QRW FOLPE LQWR KHDYHQ
DQGEULQJ+LPGRZQ1RULQGHHGFRXOG
VHUDSKFKHUXELPDQGKRO\DQJHOVFRPSHO
+LP WR FRPH LQWR WKH ZRUOG 7KDW ZRUN
EHORQJHG WR *RG DORQH ZLWK QR PDQ
SDUWLFLSDWLQJLQDQ\ZD\LQLW7KDWVKRXOG
QRWEHGLIILFXOWWRVHH
2QO\*RGFRXOGEULQJXS&KULVWDJDLQ
IURPWKHGHDG1RPDQFRXOGVKRXW+LP

2QO\*RGFRXOGVHQG-HVXVLQWRWKHZRUOG0HQFRXOG
QRWFOLPELQWRKHDYHQDQGEULQJ+LPGRZQ1RULQGHHG
FRXOGVHUDSKFKHUXELPDQGKRO\DQJHOVFRPSHO+LPWR
FRPH LQWR WKH ZRUOG 7KDW ZRUN EHORQJHG WR *RG DORQH
ZLWKQRPDQSDUWLFLSDWLQJLQDQ\ZD\LQLW7KDWVKRXOGQRW
EHGLIILFXOWWRVHH
RXWRIWKHWRPE1RKHDYHQO\SULQFLSDOLW\
RUSRZHUFRXOGHQDEOH+LPWRFRPHEDFN
IURPWKHUHJLRQVRIWKHGHDG7KDWZRUN
DOVREHORQJHGWR*RGDORQHZLWKQRPDQ
KDYLQJ DQ\ SDUW ZKDWVRHYHU LQ LWV
DFFRPSOLVKPHQW7KDWDOVRLVYHU\HYLGHQW
7KRVH ZKR LQVLVW WKDW PDQnV ZRUNV
PDNH KLP ULJKWHRXV PXVW EH IDFHG ZLWK
WKHUHVSRQVLELOLW\RIEULQJLQJ&KULVWIURP
KHDYHQDQGEULQJLQJ+LPEDFNIURPWKH

GHDG,IWKH\FDQQRWGRWKDWWKHQOHWWKHP
FHDVHWRVSHDNRIWKHLUDELOLWLHVIRUWKH\
KDYH QRQH WKDW FDQ HIIHFWLYHO\ FKDQJH
WKHP
7KHIRXQGDWLRQRIEHFRPLQJULJKWHRXV
FDQQRWDQGGRHVQRWUHVWZLWKPHQ,WLVD
ZRUNDFFRPSOLVKHGE\*RG+LPVHOI7KH
oZRQGHUIXOZRUNVpEHORQJWR+LPDQGWR
+LP DORQH 7KDW LV WKH FRQVLVWHQW
SURFODPDWLRQRIWKH*RVSHO

:+$77+(5,*+7(2861(662))$,7+'2(66$<
o   %XW ZKDW GRHV LW VD\" m7KH
ZRUGLVQHDU\RXLQ\RXUPRXWKDQG
LQ\RXUKHDUWn WKDWLVWKHZRUGRI
IDLWKZKLFKZHSUHDFK  WKDWLI\RX
FRQIHVV ZLWK \RXU PRXWK WKH /RUG
-HVXVDQGEHOLHYHLQ\RXUKHDUWWKDW
*RGKDVUDLVHG+LPIURPWKHGHDG
\RX ZLOO EH VDYHGp  +RZ GRHV oWKH
ULJKWHRXVQHVV EDVHG RQ IDLWKp VSHDN"
:KDWNLQGRIDSSHDOLVPDGHWRWKHKHDUWV
RIPHQ":KDWZLOOLWFKDOOHQJHWKHSHRSOH
WRGR"7KHULJKWHRXVQHVVWKDWFRPHVIURP
WKH /DZ GHPDQGHG WKDW HYHU\
FRPPDQGPHQW SUHFHSW DQG VWDWXWH EH
NHSW IODZOHVVO\ DQG FRQVLVWHQWO\ :KDW
NLQGRIGHPDQGVZLOOWKHULJKWHRXVQHVVRI
IDLWKPDNHXSRQXV"




6*'914&+50'#4
o7KH ZRUG LV LQ \RX LQ \RXU PRXWK
DQG LQ \RXU KHDUWp $JDLQ DQ DSSHDO LV
PDGH WR WKH ZRUGV RI 0RVHV ZLWK D
XQLTXH DSSOLFDWLRQ EHLQJ PDGH RI WKHP
0RVHV VDLG o%XW WKH ZRUG LV YHU\ QHDU
\RX LQ \RXU PRXWK DQG LQ \RXU KHDUW
WKDW \RX PD\ GR LWp 'HXW   7KH
ZRUGV oLQ \RXU PRXWKp UHIHUV WR WKH
SHRSOHnVFRQIHVVLRQRIWKH/DZ7KHZRUGV
oLQ\RXUKHDUWpPHDQVWKHFRPPXQLFDWLRQ
RIWKH/DZZDVVRLPSUHVVLYHWKH\FRXOG

QRWIRUJHWLWZKHQWKH\KHDUGLW7KURXJK
UHYHODWLRQWKH\KDGEHFRPHDFXWHO\DZDUH
RIWKHFRPPDQGPHQWVRIWKH/RUG,WZDV
LQ WKHLU PRXWK DQG LQ WKHLU KHDUW ZKHQ
WKH\ VDLG o$OO WKDW WKH /25' KDWK
VSRNHQ ZH ZLOO GRp ([   1RZ WKH
6SLULWZLOOVKRZXVZKDWZRUGVKDVEHHQ
EURXJKWQHDUWRXVDQGKRZWKRVHZRUGV
HIIHFWXV
2ISDUWLFXODUUHOHYDQFHKHUHLV,VDLDKnV
SURSKHF\ DERXW WKH DSSURSULDWLRQ RI
ULJKWHRXVQHVVo,EULQJ0\ULJKWHRXVQHVV
QHDULWVKDOOQRWEHIDURII0\VDOYDWLRQ
VKDOOQRWOLQJHU$QG,ZLOOSODFHVDOYDWLRQ
LQ=LRQ)RU,VUDHO0\JORU\p ,VD 
2XUWH[WZLOOHODERUDWHXSRQWKLVEOHVVHG
FRPPLWPHQW
6*'914&1((#+6*
oWKDWLVWKHZRUGRIIDLWKZKLFK
ZHSUHDFKp7KHZRUGGHOLYHUHGWKURXJK
0RVHVZDV127DZRUGRIIDLWKIRUoWKH
ODZLVQRWRIIDLWKp *DO 7KDWLVD
PDWWHURIUHYHODWLRQ+RZLVLWWKDWZKDW
ZH KDYH UHFHLYHG LV GHVLJQDWHG DV oWKH
ZRUGRIIDLWKp
7KLVLVQRWDZRUGRQO\GHOLYHUHG%<
IDLWKEXWRQHZKLFKSURGXFHVIDLWK,WLV

DPHVVDJHWREHEHOLHYHGQRWDPHVVDJHRI
FRPPDQGPHQWV DV ZDV WKH /DZ o7KH
ZRUGRIIDLWKpLVWKHDSSRLQWHGPHDQVRI
SXWWLQJULJKWHRXVQHVVZLWKLQUHDFKRIWKH
SHRSOH,WLVQRWKLQJOHVVWKDQWKH*RVSHO
RI &KULVW LQ ZKLFK LV UHYHDOHG WKH
ULJKWHRXVQHVV WKDW FRPHV IURP *RG
WKURXJKIDLWK  ,WLVQRWSRVVLEOHWR
KDYHWUXHIDLWKZLWKRXWWKLVZRUGRIWKH
*RVSHO DQG LW LV QRW SRVVLEOH WR EH
ULJKWHRXVZLWKRXWEHOLHYLQJLW
:KLFKZH3UHDFK
127RQO\GRHVWKH*RVSHOLQGXFHIDLWK
LQ WKRVH ZKR UHFHLYH LW LW LV VSRNHQ LQ
IDLWK E\ WKRVH ZKR HIIHFWLYHO\ SUHDFK LW
:KDWPHQSUHDFKUHYHDOVZKDWWKH\WKLQN
VDYHVDSHUVRQ,WLVWKHRYHUIORZRIWKHLU
LQQHU SHUVXDVLRQ o:H KDYLQJ WKH VDPH
VSLULWRIIDLWKDFFRUGLQJDVLWLVZULWWHQ,
EHOLHYHGDQGWKHUHIRUHKDYH,VSRNHQZH
DOVREHOLHYHDQGWKHUHIRUHVSHDNp  
$V ZLOO EH FRQILUPHG ODWHU *RG KDV
RUGDLQHG WKH SUHDFKLQJ RI WKH *RVSHO DV
WKHDSSRLQWHGPHDQVRIVDYLQJSHRSOH7R
VD\ LW DQRWKHU ZD\ WKLV LV WKH PHDQV
FKRVHQWRSURGXFHIDLWKZKLFKEULQJVWKH
ULJKWHRXVQHVVRI*RGWRXV
7KH/DZRI0RVHVLV127oWKHZRUG
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RIIDLWKp,WLVWREHEHOLHYHGWREHVXUH
EXWLWLVQRWLQWHQGHGWRSURGXFHWKHIDLWK
WKDW VDYHV WKH VRXO  3HW    $V
YDOXDEOH DV WKH\ DUH WKH ERRNV RI
3URYHUEV DQG (FFOHVLDVWHV DUH QRW oWKH
ZRUG RI IDLWKp  :KLOH ERWK RI WKHP DUH
KLJKO\LQVWUXFWLYHFRQFHUQLQJZLVHOLYLQJ
QHLWKHURIWKHPSURGXFHIDLWK7KDWLVD
PLQLVWU\ EHORQJLQJ H[FOXVLYHO\ WR WKH
*RVSHO RI &KULVW 1R RQH VKRXOG EH
LQWLPDWHG RU RIIHQGHG E\ WKHVH ZRUGV
1RU LQGHHG VKRXOG WKH\ FRQFOXGH WKH
ERRNVRIUHIHUHQFHFDQEHQHJOHFWHG7KH\
KDYHFRPHIURP*RGDQGDUHSURILWDEOH
+RZHYHU WKH\ DUH QRW WKH PHDQV RI
SURGXFLQJ IDLWK LQ &KULVW DQG
DSSURSULDWLQJWKHULJKWHRXVQHVVRI*RG
(VVHQWLDOO\ oWKH ZRUG RI IDLWKp LV D
ZRUGRISURPLVHrDZRUGRIVDOYDWLRQDQG
GHOLYHUDQFHWRWKRVHZKRZLOOUHFHLYHLW
%10('55+0)9+6*;174
/176*
7ZRFULWLFDOPDWWHUVUHODWLQJ
WR WK H D SSU RSU L D W L R Q  RI
ULJKWHRXVQHVV DUH PHQWLRQHG
7KH\ FRQWUDVW VKDUSO\ ZLWK WKH
UHTXLUHPHQWV RI WKH /DZ 7KH
ZRUGXQGHUWKHODZLVo'2prGR
$//RIWKHFRPPDQGPHQWV7KH
ZRUGJLYHQE\0RVHVZDVLQWKH
PRXWK RI WKH SHRSOH ZKHQ WKH\
UHSOLHGo$OOWKDWWKH/25'KDWK
VSRNHQ ZH ZLOO GRp ([  
1RWLFH KRZ GLIIHUHQWO\ oWKH
ULJKWHRXVQHVVRIIDLWKpVSHDNV,W
EULQJV D XQLTXH DQG VXSHULRU
PHVVDJHWRXV

ZKHUHZKDWKDVEHHQUHFHLYHGLVMR\IXOO\
DFNQRZOHGJHG 7KLV FRQIHVVLRQ LV PDGH
LQLWLDOO\ ZKHQ ZH FRPH WR WKH /RUG $V
ZLWK6LPRQ3HWHULWLVWKHUHVXOWRI*RG
UHYHDOLQJWKH6RQWRXV 0DWW 
7KLVFRQIHVVLRQLVQRWFRQILQHGWRWKHWLPH
ZKHQZHZHUHGHOLYHUHGIURPWKHSRZHURI
GDUNQHVVDQGWUDQVODWHGLQWRWKHNLQJGRP
RI *RGnV GHDU 6RQ &RO   7KLV LV DQ
RQJRLQJ FRQIHVVLRQ GHFODUHG ZKHQ
SHUVHFXWLRQDULVHVDQGZKHQFRQIOLFWZLWK
WKHZRUOGHUXSWV,WLVPDGHZKHQFRPLQJ
LQFRQWDFWZLWKRWKHUEHOLHYHUVDQGZKHQ
ZHDSSURDFKWKHWKURQHRIDOOJUDFH
7KLV LV QRW D FDVXDO RU OLIHOHVV
DGPLVVLRQ,WLVDFRQIHVVLRQWKDWFDQRQO\
EHPDGHXQGHUWKHLQIOXHQFHRIWKH+RO\
6SLULW $V LW LV ZULWWHQ oQR RQH FDQ VD\
WKDW -HVXV LV /RUG H[FHSW E\ WKH +RO\
6SLULWp  &RU   7KLV LV WKH

\RX DUH PRWLYDWHG <RXU KHDUW LV ZKHUH
WKH LVVXHV RI OLIH DUH IRUPHG DQG IURP
ZKLFK WKH\ DUH H[SUHVVHG 3URY  
:KHQRQHEHOLHYHVLQWKHKHDUWDFHUWDLQ
DJJUHVVLYHWRREWDLQWKHSURPLVHVRI*RG
LVUHDOL]HG7KDWLVZK\WKRVHZKREHOLHYHG
FULHGRXWo0HQDQGEUHWKUHQZKDWVKDOO
ZHGR"p $FWV DQGo6LUVZKDWPXVW
,GRWREHVDYHG"p
$QGZKDWLVLWWKDWLVWREHEHOLHYHG"
2WKHUWH[WVLQGLFDWHWKDWEHOLHYLQJ-HVXV
LV WKH 6RQ RI *RG LV WKH SULQFLSOH WKLQJ
0DWW-RKQ$FWV-RKQ
  :K\ LV WKH UHVXUUHFWLRQ RI &KULVW
WKHIRFXVLQWKLVWH[W6LPSO\EHFDXVH+LV
UHVXUUHFWLRQFRQILUPHG+HLVWKH6RQRI
*RG$VLWLVZULWWHQo+LV6RQ-HVXV
&KULVWRXU/RUGZKRZDVERUQRIWKHVHHG
RI 'DYLG DFFRUGLQJ WR WKH IOHVK DQG
GHFODUHGWREHWKH6RQRI*RGZLWKSRZHU
DFFRUGLQJ WR WKH 6SLULW RI
KROLQHVVE\WKHUHVXUUHFWLRQIURP
WKHGHDGp 5RP 

7KLVLVDQRQJRLQJFRQIHVVLRQ
GHFODUHGZKHQSHUVHFXWLRQ
DULVHVDQGZKHQFRQIOLFWZLWK
WKHZRUOGHUXSWV,WLVPDGH
ZKHQFRPLQJLQFRQWDFWZLWK
RWKHUEHOLHYHUVDQGZKHQZH
DSSURDFKWKHWKURQHRIDOO
JUDFH

o7KDW LI WKRX VKDOW FRQIHVV ZLWK WK\
PRXWK WKH /RUG -HVXV    p 7KLV LV WKH
DFNQRZOHGJPHQW WKDW ZH KDYH EHOLHYHG
oWKH ZRUG RI IDLWKp :H UHFHLYH WKH IDFW
WKDW WKH /RUG KDV GRQH ZKDW ZDV
QHFHVVDU\IRU*RGWRPDNHXVULJKWHRXV
$QG ZKDW LV LW WKDW LV oFRQIHVVHGp" ,W LV
QRW WKDW ZH KDYH GRQH DOO WKDW ZDV
FRPPDQGHGXVWRGR,WLVQRWWKDWZHDUH
VLQIXOSHRSOH5DWKHULWLVWKDWo-HVXVLV
/RUGprQRWWKDW+HZLOOEHEXWWKDW+H
LV,WLVDGPLWWLQJWKDWZHVHHDQGGHOLJKW
LQWKHIDFWWKDW*RGKDVPDGH+LPoERWK
/RUG DQG &KULVWp $FWV  
)XUWKHUPRUHZHDUHGHSHQGLQJRQ+LP
LQWKHFDSDFLW\RI/RUGWRVDYHXV
7KLVLVDFRQIHVVLRQoZLWKWKHPRXWKp

DFNQRZOHGJPHQW WKDW -HVXV LV WKH
PDQDJHURIRQHnVOLIH+HLVQRWRQO\o/RUG
RI DOOp E\ WKH FRPPLVVLRQ RI *RG EXW
SHUFHLYHG WR EH WKH H[FOXVLYH UHDVRQ IRU
WKHOLIHRIWKHRQHPDNLQJWKLVFRQIHVVLRQ
$'.+'8+0)+0;174*'#46
oDQGVKDOWEHOLHYHLQWKLQHKHDUW
WKDW*RGKDWKUDLVHGKLPIURPWKHGHDGp
%HOLHYLQJ LQ WKH KHDUW JRHV IDU GHHSHU
WKDQDGPLWWLQJZLWKWKHPLQG:KHQWKH
(WKLRSLDQ HXQXFK DVNHG ZKDW ZDV
KLQGHULQJKLPIURPEHLQJEDSWL]HG3KLOLS
UHVSRQGHGo,I\RXEHOLHYHZLWKDOO\RXU
KHDUW\RXPD\p $FWV 
7R EHOLHYH oLQ \RXU KHDUWp LV WR
HPEUDFH WKH *RVSHO DW WKH SRLQW ZKHUH

%HOLHYLQJ WKDW *RG UDLVHG
-HVXVIURPWKHGHDGLV HVVHQWLDO
WR RXU VDOYDWLRQ EHFDXVH WKH
SRZHU WR VDYH DQG NHHS XV LV
UHVXUUHFWLRQ SRZHU ,W LV oWKH
SRZHURI+LVUHVXUUHFWLRQpWKDW
IDLWKFRQVWUDLQVXVWRDSSURSULDWH
3KLO   7KDW LV WKH SRZHU
WKDW LV SUHVHQWO\ GHYRWHG WR
EHOLHYHUV (SK DQGWKDW
LV DW ZRUN LQ WKHP (SK   
7KLVWUXWKrWKDW*RGKDVUDLVHG
-HVXV IURPWKHGHDGrPXVWQRW
GULIW IURP XV 1RWKLQJ PXVW EH
DOORZHG WR VXSHUFHGH LW LQ RXU
WKLQNLQJRUUREXVRIEHOLHYLQJLWLQRXU
KHDUW6KRXOGWKRVHWKLQJVKDSSHQZHZLOO
QRWEHVDYHG
;179+..$'5#8'&
o\RXZLOOEHVDYHGp,WLVQRWWKDW
\RXPD\EHVDYHGEXWWKDW\RX:,//EH
VDYHG 7KHUH LV QRW WKH VOLJKWHVW FKDQFH
WKH FRQIHVVLRQ WKDW -HVXV LV /RUG DQG
EHOLHYLQJLQWKHKHDUWWKDW*RGKDVUDLVHG
+LP IURP WKH GHDG ZLOO QRW LVVXH LQ
VDOYDWLRQ
7KHUHLVDWKUHHIROGVHQVHLQZKLFKZH
DUH VDYHG )URP WKH VWDQGSRLQW RI RXU
SHUVRQDO PDNHXS RXU VSLULW VRXO DQG
ERG\ ZLOO EH VDYHG  7KHVV   7KDW
WDNHV XV IURP RXU LQLWLDO HQWUDQFH LQWR

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
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&KULVW WKURXJK WKH UHVXUUHFWLRQ RI WKH
GHDG$VDOYDWLRQWKDWLVQRWWKLVEURDGLV
QRVDOYDWLRQDWDOO
$QRWKHU WKUHHIROG YLHZ RI VDOYDWLRQ
UHODWHV WR WLPH ,W LV H[SUHVVHG LQ WKH
ZRUGVoZKRGHOLYHUHGXVIURPVRJUHDWD
GHDWK DQG GRHV GHOLYHU XV LQ ZKRP ZH

WUXVWWKDW+HZLOOVWLOOGHOLYHUXVp &RU
 7KLVLQFOXGHVRXUGHOLYHUDQFHIURP
WKHJXLOWRIVLQWKHSRZHURIVLQDQGWKH
SUHVHQFH RI VLQ ,W FRYHUV RXU LQLWLDO
GHOLYHUDQFHIURPWKHFOXWFKHVRIWKHGHYLO
RXUGDLO\GHOLYHUDQFHVE\WKHJUDFHRI*RG
DQG RXU ILQDO WULXPSK RYHU GHDWK $
VDOYDWLRQWKDWGRHVQRWLQFOXGHDOORIWKHVH

LV QRW D VDOYDWLRQ DW DOO $QG LW LV DOO
HIIHFWHGE\FRQIHVVLQJ-HVXVLV/RUGDQG
EHOLHYLQJ *RG KDV UDLVHG +LP IURP WKH
GHDG$V\RXFDQVHHWKLVZRUGLVPDUNHG
E\ ERWK VLPSOLFLW\ DQG SURIXQGLW\ 7KH
6SLULWZLOOQRZEULHIO\H[SDQGRQWKHJORU\
RI ZKDW KDV EHHQ DIILUPHG $ VWURQJ
DSSHDOZLOOEHPDGHWR\RXUIDLWK

5,*+7(2861(66$1'6$/9$7,21
o   )RU ZLWK WKH KHDUW RQH
EHOLHYHV XQWR ULJKWHRXVQHVV DQG
ZLWK WKH PRXWK FRQIHVVLRQ LV PDGH
XQWR VDOYDWLRQp  5HPHPEHU
EHFRPLQJ ULJKWHRXV DQG EHLQJ VDYHG
SHUWDLQ WR WKH VDPH JORULRXV UHDOLW\
2QH VSHDNV RI ZKDW ZH DWWDLQ
oULJKWHRXVQHVVp  DQG WKH RWKHU RI
GHOLYHUDQFH IURP DOO VLQ KDV FDXVHG
oVDOYDWLRQp 


$'.+'8+0)7061
4+)*6'1750'55
o)RU ZLWK WKH KHDUW RQH EHOLHYHV
XQWR ULJKWHRXVQHVV    p ,Q D VHQVH
ULJKWHRXVQHVVJHWVLQWRXV,QDQRWKHU
VHQVH ZH JHW LQWR LW ,Q WKH ILUVW
ULJKWHRXVQHVVLVoLPSXWHGpXQWRXV,Q
WKH VHFRQG ZH FRPH LQWR D VWDWH RI
ULJKWHRXVQHVV RU DUH oPDGH WKH
ULJKWHRXVQHVVRI*RGLQ+LP>&KULVW@p 
&RU 
7KHUHDUHVRPHHGLI\LQJUHQGHULQJVRI
WKLVYHUVHLQRWKHUYHUVLRQVo)RUZLWKWKH
KHDUW PDQ EHOLHYHV UHVXOWLQJ LQ
ULJKWHRXVQHVVp
o)RULWLVZLWK\RXU
KHDUWWKDW\RXEHOLHYHDQGDUHMXVWLILHGp
o)RURQHEHOLHYHVZLWKWKHKHDUWDQGVR
 DQG o)RU LW LV E\
LV MXVWLILHGp
EHOLHYLQJLQ\RXUKHDUWWKDW\RXDUHPDGH
ULJKW ZLWK *RGp  .HHS LQ PLQG WKDW
EHLQJPDGHULJKWHRXVLVWKHVDPHWKLQJDV
EHLQJ MXVWLILHG 2QH VSHDNV RI ZKDW LV
GRQH ULJKWHRXV  WKH RWKHU RI KRZ LW LV
GRQH MXVWLILHG  )URP WKH VWDQGSRLQW RI
EHLQJ MXVWLILHG HYHU\WKLQJ DJDLQVW XV LV
UHPRYHG )URP WKH VWDQGSRLQW RI EHLQJ
PDGHULJKWHRXVZKDWZHQHHGLVJLYHQWR
XV7KHVHDUHWKHWZRVLGHVRIWKHFRLQRI
VDOYDWLRQ
1$6%

1,9
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1/7

7KRVHZKRLQVLVWWKDWZHDUHMXVWLILHG
E\ ZRUNV PXVW FRQWHQG ZLWK WKLV
H[SUHVVLRQ o)RU ZLWK WKH KHDUW RQH

EHOLHYHV XQWR ULJKWHRXVQHVVp  )DLWK
FRQGXFWV XV DV LW ZHUH LQWR D VWDWH RI
'LYLQH DSSURYDO :H EHOLHYH LQWR

WKHPLQGLVSRZHUOHVVWRFKDQJHWKHKHDUW
7KLV LV ZK\ D IXQGDPHQWDOO\ FHUHEUDO
UHOLJLRQ LV QRW D EOHVVLQJ ,W FDQQRW

7KRVHZKRLQVLVWWKDWZHDUHMXVWLILHGE\
ZRUNVPXVWFRQWHQGZLWKWKLVH[SUHVVLRQ
o)RU ZLWK WKH KHDUW RQH EHOLHYHV XQWR
ULJKWHRXVQHVVp  )DLWK FRQGXFWV XV DV LW
ZHUHLQWRDVWDWHRI'LYLQHDSSURYDO
ULJKWHRXVQHVV:HGRQRWZRUNRXUVHOYHV
LQWRLW
%HOLHYLQJZLWKWKH+HDUW
1RWH WKDW WKH EHOLHI LV oZLWK WKH
KHDUWpQRWZLWKWKHPLQG:KHQPHQDUH
KHVLWDQWWREHOLHYHLWLVEHFDXVHWKH\DUH
oVORZ RI KHDUWp QRW VORZ RI PLQG /N
 -HVXVVDLGDWURXEOHGKHDUWZRXOG
EHRIIVHWE\DEHOLHYLQJLQ+LPo/HWQRW
\RXU KHDUW EH WURXEOHG \RX EHOLHYH LQ
*RGEHOLHYHDOVRLQ0Hp -RKQ 
6RPH RI WKH WKLQJV WKDW GLVWLQJXLVK
EHOLHYLQJZLWKWKHKHDUWIURPWKHDVVHQW
RI WKH PLQG LQFOXGH oWKH MR\ RI IDLWKp
3KLO oWKH KHDULQJRIIDLWKp *DO
  WKH oVKLHOG RI IDLWKp (SK  
DQG WKH oDVVXUDQFH RI IDLWKp +HE
  7KH FRQVHQW RI WKH PLQG FDQQRW
SURGXFH LQQHU MR\ oMR\ RI IDLWKp  WKH
FRJQL]DQFH RI *RG oKHDULQJ RI IDLWKp 
SURWHFWLRQIRUWKHVRXO oVKLHOGRIIDLWKp 
RU VWURQJ FRQILGHQFH oDVVXUDQFH RI
IDLWKp 
7KHKHDUWFDQVDQFWLI\WKHPLQGEXW

HOLPLQDWH GRXEW TXHVWLRQV RU IHDU
+RZHYHU ZKHQ PHQ oEHOLHYH ZLWK WKH
KHDUW XQWR ULJKWHRXVQHVVp DOO RI WKHVH
PDUYHORXVFKDQJHVFRPHWRSDVV
%10('55+0)70615#.8#6+10
7KLV LV WRR GLIILFXOW IRU WKH SHUVRQ
HQVODYHG WR ODZ &RQIHVVLRQ LV QRW
SHUFHLYHGDVFDSDEOHRILQGXFWLQJRQHLQWR
VDOYDWLRQ+RZHYHURXUWH[WGHFODUHVWKLV
WREHDSUHFLVHVWDWHPHQWRIWKHFDVHo
DQGZLWKWKHPRXWKFRQIHVVLRQLVPDGH
XQWR VDOYDWLRQp  2WKHU YHUVLRQV UHDG
oDQG ZLWK WKH PRXWK KH FRQIHVVHV
 oLW LV ZLWK
UHVXOWLQJ LQ VDOYDWLRQp
\RXU PRXWK WKDW \RX FRQIHVV DQG DUH
VDYHGp  oDQG RQH FRQIHVVHV ZLWK WKH
PRXWKDQGVRLVVDYHGp
1$6%

1,9

1569

7KH SXUSRVH RI WKLV WH[W LV QRW WR
DVFULEHWRWKHFRQIHVVLRQRI&KULVWDV/RUG
WKHWRWDOFDXVHIRURXUVDOYDWLRQ5DWKHU
LWLVWRVKRZXVWKDWWKHIDLWKWKDWVDYHV
DOZD\VPDQLIHVWVLWVHOILQVKDPHOHVV
FRQIHVVLRQ7KHFRQIHVVLRQWKDWVDYHVLV
SURPSWHG E\ WKH IDLWK WKDW EULQJV
ULJKWHRXVQHVV&RQIHVVLRQLVWRVDOYDWLRQ

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
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ZKDWWKHUHVXUUHFWLRQRI&KULVWZDVWR+LV
6RQVKLS 7KH UHVXUUHFWLRQ FRQILUPHG
-HVXV WR EH WKH 6RQ RI *RG ZLWK SRZHU

7KHoFRQIHVVLRQpRIRXUWH[WYHULILHVWKDW
ZH KDYH EHOLHYHG XQWR ULJKWHRXVQHVV
)DLWKZLWKRXWFRQIHVVLRQLVQRWSRVVLEOH

&RQIHVVLRQ ZLWKRXW IDLWK LV VSXULRXV
)DLWK DOZD\V FRQIHVVHV DQG FRQIHVVLRQ
DOZD\VIROORZVJHQXLQHIDLWK

:+$7'2(67+(6&5,3785(6$<"
o
)RU WKH 6FULSWXUH VD\V
m:KRHYHU EHOLHYHV RQ +LP ZLOO QRW
EHSXWWRVKDPHn )RUWKHUHLVQR
GLVWLQFWLRQEHWZHHQ-HZDQG*UHHN
IRUWKHVDPH/RUGRYHUDOOLVULFKWR
DOO ZKR FDOO XSRQ +LP  )RU
mZKRHYHU FDOOV RQ WKH QDPH RI WKH
/25' VKDOO EH VDYHGnp %HFDXVH WKH
6SLULW LQWHQGV WR SXW WKH NQRZOHGJH RI
VDOYDWLRQZHOOZLWKLQRXUUHDFK+HDJDLQ
DSSHDOVWRWKH6FULSWXUHV,WLVE\
WKHP WKDW WKH PDQ RI *RG
EHFRPHV oSHUIHFW WKRURXJKO\
IXUQLVKHGXQWRDOOJRRGZRUNVp 
7LP   7KH HIIHFW RI IDLWK
XSRQERWKPDQDQGWKH/RUGZLOO
QRZEHEULHIO\H[SRXQGHG






9*1'8'4$'.+'8'510
*+/
o$V WKH 6FULSWXUH VD\V
m$Q\RQH ZKR WUXVWV LQ +LP ZLOO
QHYHUEHSXWWRVKDPHnp 
1,9

QHYHUYDLQWRWUXVWWKH/RUG7KHRQHZKR
WUXVWVWKDW*RGZLOOVDYHZLOOKLPVHOIEH
VDYHG7KHRQHZKRGHSHQGVRQWKH/RUG
WR NHHS KLP ZLOO EH NHSW 7KRVH ZKR
GHSHQG XSRQ WKH /RUG IRU WKHLU GDLO\
EUHDGZLOOQRWEHSXWWRVKDPH/HWQRRQH
LPDJLQH WKDW IDLWK LQGXFHV LGOHQHVV RU
LQGLIIHUHQFH1HLWKHULQGHHGGRHVLWEULQJ
VKDPH

o)RU WKHUH LV QR GLIIHUHQFH EHWZHHQ
-HZDQG*HQWLOHp $OWKRXJKWKH-HZV
ZHUHDIDYRUHGSHRSOHDQGWKH*HQWLOHVD
UHMHFWHG SHRSOH \HW IDLWK HOLPLQDWHV DQ\
ODVWLQJGLIIHUHQFHVEHWZHHQWKHP%\WKH
JUDFH RI *RG DQG WKURXJK WKHLU IDLWK
EHOLHYLQJ -HZV DQG *HQWLOHV DUH PDGH
oRQH ERG\p )DLWK KDV UHPRYHG WKH
GLVWLQFWLRQEHWZHHQWKHP
1,9

1RSHUVRQZKRLVOLYLQJE\IDLWK
ZLOOEHIULJKWHQHGE\WKHUHWXUQ
RI-HVXV7KRVHZKRKDYH
FRXQWHGDOOEXWORVVIRUWKH
H[FHOOHQF\RIWKHNQRZOHGJHRI
&KULVWZLOOQRWEHGLVDSSRLQWHG
ZKHQWKH\VWDQGEHIRUHWKH
MXGJPHQWVHDWRI&KULVWWRJLYH
DQDFFRXQWIRUWKHGHHGVGRQH
LQWKHERG\

1RWDVKDPHGWR&RQIHVV
&KULVW
7KH SHUVRQ EHOLHYLQJ RQ
&KULVWZLOOQHYHUEHDVKDPHGWR
FRQIHVV +LP :KHWKHU RQH LV
EHLQJ VWRQHG OLNH 6WHSKHQ
VWDQGLQJEHIRUH$QDQLDVWKHKLJK
SULHVW OLNH 3DXO RU VWDQGLQJ
EHIRUH WKH FRXQFLO OLNH 3HWHU DQG -RKQ
IDLWKFRQVWUDLQVVKDPHOHVVQHVV,WPRYHV
WKHSHUVRQWRFRQIHVV&KULVWLV/RUGrWKH
21/</RUG
7KH PXOWLWXGHV RI SURIHVVLQJ
&KULVWLDQV ZKR DUH DVKDPHG WR
DFNQRZOHGJH&KULVWDUHFRQIHVVLQJWRWKHLU
ODFNRIIDLWK7KH\PXVWKDYHWKHSURPLVH
RI*RGVKRXWHGLQWKHLUHDUVIRULWLVWUXH
o:+2(9(5%(/,(9(6,1+,0:,//
127%(',6$332,17('p
1$6%

7UXVWLQJ%ULQJV1R6KDPH
%XW WKHUH LV DQRWKHU VHQVH LQ ZKLFK
WKH EHOLHYHU ZLOO QHYHU EH SXW WR VKDPH
*RGZLOOQHYHUDOORZIDLWKWRSURYHWREH
DQ HPEDUUDVVPHQW WR WKH EHOLHYHU ,W LV

6KDPH$W&KULVWnV&RPLQJ
,Q\HWDQRWKHUVHQVHWKHSHUVRQZKR
EHOLHYHV RQ WKH 6RQ ZLOO QRW EH SXW WR
VKDPHLQWKHGD\RIMXGJPHQW6XFKZLOO
QRWoVKULQNDZD\IURP+LPLQVKDPHDW
 -RKQ 
+LVFRPLQJp
1$6%

1RSHUVRQZKRLVOLYLQJE\IDLWKZLOOEH
IULJKWHQHGE\WKHUHWXUQRI-HVXV7KRVH
ZKR KDYH FRXQWHG DOO EXW ORVV IRU WKH
H[FHOOHQF\RIWKHNQRZOHGJHRI&KULVWZLOO
QRW EH GLVDSSRLQWHG ZKHQ WKH\ VWDQG
EHIRUHWKHMXGJPHQWVHDWRI&KULVWWRJLYH
DQDFFRXQWIRUWKHGHHGVGRQHLQWKHERG\
&RU 
01&+56+0%6+10

+RZWKRURXJKO\WKLVLVVWDWHG
E\WKH+RO\6SLULWo)RUKHLVRXU
>-HZ DQG *HQWLOH@ SHDFH ZKR
KDWK PDGH ERWK >-HZ DQG
*HQWLOH@ RQH DQG KDWK EURNHQ
GRZQWKHPLGGOHZDOORISDUWLWLRQ
EHWZHHQ XV >-HZ DQG *HQWLOH@
KDYLQJDEROLVKHGLQKLVIOHVKWKH
HQPLW\ HYHQ WKH ODZ RI
FRPPDQGPHQWV FRQWDLQHG LQ
RUGLQDQFHV IRU WR PDNH LQ
KLPVHOI RI WZDLQ >-HZ DQG
*HQWLOH@ RQH QHZ PDQ VR
PDNLQJSHDFHDQGWKDWKHPLJKW
UHFRQFLOHERWK>-HZDQG*HQWLOH@
XQWR *RG LQ RQH ERG\ E\ WKH
FURVV KDYLQJ VODLQ WKH HQPLW\
WKHUHE\DQGFDPHDQGSUHDFKHG
SHDFHWR\RXZKLFKZHUHDIDU
RII>*HQWLOHV@DQGWRWKHPWKDW
ZHUH QLJK >-HZV@p (SK 
 

7KHIDFWWKDWWKHVDOYDWLRQRI*RGLV
DSSURSULDWHG E\ IDLWK UHPRYHV WKH
GLVWLQFWLRQEHWZHHQ-HZDQG*HQWLOH$VLW
LV ZULWWHQ o)RU \RX DUH DOO VRQV RI *RG
WKURXJK IDLWK LQ &KULVW -HVXV )RU DV
PDQ\RI\RXDVZHUHEDSWL]HGLQWR&KULVW
KDYHSXWRQ&KULVW7KHUHLVQHLWKHU-HZ
QRU*UHHNWKHUHLVQHLWKHUVODYHQRUIUHH
WKHUHLVQHLWKHUPDOHQRUIHPDOHIRU\RX
DUHDOORQHLQ&KULVW-HVXVp *DO 
7KH IDFW WKDW EHOLHYHUV KDYH oWKH VDPH
/RUGp PDNHV WKHP oRQH ERG\p
7KHUHIRUH LQ &KULVW oWKHUH LV QR
GLIIHUHQFHEHWZHHQ-HZDQG*HQWLOHp
7KH IDFW WKDW LQ &KULVW oWKHUH LV QR
GLIIHUHQFHp PDNHV GLYLVLRQ ZLWKLQ WKH

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
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ERG\RI&KULVWDJULHYRXVVLQ:KHUHYHU
WKHUHLVIDLWKLQ&KULVWGLYLVLRQPXVW
QRW EH DOORZHG ,I IDLWK PDNHV XV
DFFHSWDEOHWR*RGLWFDQGRQROHVVIRUXV
7KDW LV RQH UHDVRQ ZH DUH DGPRQLVKHG
o1RZ,XUJH\RXEUHWKUHQNHHS\RXUH\H
RQ WKRVH ZKR FDXVH GLVVHQVLRQV DQG
KLQGUDQFHVFRQWUDU\WRWKHWHDFKLQJZKLFK
\RXOHDUQHGDQGWXUQDZD\IURPWKHPp
 5RP 

ZLVGRPDQGNQRZOHGJHpWKDWDUHKLGGHQ
LQ&KULVW-HVXV &RO 
)URPWKHVWDQGSRLQWRIZKDWZHQHHG
WRPHHWWKHWHVWRIWLPHDQGVWDQGEHIRUH
WKH /RUG ZLWKRXW IDXOW WKH /RUG LV ULFK
WRZDUGXV+HoVKDOOVXSSO\DOO\RXUQHHG
DFFRUGLQJWR+LVULFKHVLQJORU\E\&KULVW
-HVXVp 3KLO 

1$6%

6*'5#/'.14&
oIRUWKHVDPH/RUGRYHUDOOp
7KH WUXWK RI WKH PDWWHU LV WKDW HYHU\
SHUVRQKDVWKHVDPH/RUG,WLVWKDWVRPH
NQRZ LW DQG VRPH GR QRW 0HQ
VSHDNRIKDYLQJDGLIIHUHQWIDLWK
7KH 6SLULW VSHDNV RI KDYLQJ D
GLIIHUHQW PDVWHU RU /RUG 0DWW
  DQG VHUYLQJ GLYHUVH
PDVWHUV 5RP 
7KHSDUWLFXODUHPSKDVLVKHUH
LV UHGHPSWLRQ RU WKH VDOYDWLRQ
WKDWLVLQ&KULVW-HVXV7KHSRLQW
LV QRW PHUHO\ WKDW WKH /RUG LV
oRYHUDOOpZKLFK+HVXUHO\LVEXW
WKDW WKH VDOYDWLRQ RI *RG LV
FRPPRQWRERWK-HZDQG*HQWLOH

$OOWKDW&DOO8SRQ+LP
&DOOLQJXSRQWKHQDPHRIWKH/RUGLVD
PRVW KRO\ DFWLYLW\ 0HQ EHJDQ WR oFDOO
XSRQWKHQDPHRIWKH/RUGpLQWKHGD\VRI
(QRVWKHVRQRI6HWKZKRP$GDPEHJDW

DUH FDVWLQJ WKHPVHOYHV XSRQ +LV PHUF\
VHHNLQJ WR H[SHULHQFH E\ IDLWK ZKDW +H
KDVSURPLVHG)DLWKVHHVWKH/RUGDV+H
UHDOO\LVDQGPRYHVWKHEHOLHYHUWRVHHN
+LV SURPLVHG EOHVVLQJ SDUWLFXODUO\ +LV
JUHDWVDOYDWLRQ
7KRVHZKRoFDOOXSRQWKHQDPHRIWKH
/RUGp VHDUFK IRU +LP ZLWK WKH oZKROH
KHDUWpDQGLQH[SHFWDWLRQRIILQGLQJ+LP
-HU 6RPHRIWKHZRUGVXVHGZKHQ
PHQ FDOOHG XSRQ WKH QDPH RI WKH /RUG
LQFOXGHWKHIROORZLQJ

J o0HQ DQG EUHWKUHQ ZKDW VKDOO ZH

0HQVSHDNRIKDYLQJD
GLIIHUHQWIDLWK7KH
6SLULWVSHDNVRIKDYLQJ
DGLIIHUHQWPDVWHURU
/RUGDQGVHUYLQJ
GLYHUVHPDVWHUV

%#..+0)106*'0#/'
1(6*'.14&
o    LV ULFK WR DOO ZKR FDOO
XSRQ+LPp6DOYDWLRQLVWUXO\OLIH
oPRUHDEXQGDQWO\p -RKQ ,QLWWKH
+RO\ 6SLULW LV oSRXUHG RXW RQ XV
DEXQGDQWO\ WKURXJK -HVXV &KULVW RXU
6DYLRUp 7LW   7KH SRZHU RI *RG LV
GHYRWHGWRWKRVHLQ&KULVW
-HVXV (SK DQG*RGoLVDEOHWRGR
H[FHHGLQJO\DEXQGDQWO\DERYHDOOWKDWZH
DVNRUWKLQNDFFRUGLQJWRWKHSRZHUWKDW
ZRUNV LQ XVp (SK   7KH *RVSHO
DQQRXQFHV oVR JUHDW D VDOYDWLRQp +HE
  ,W EULQJV oDOO VXIILFLHQF\ LQ DOO
WKLQJVp &RU $OORIWKLVDQGPRUH
LVLQYROYHGLQWKH/RUGEHLQJoULFKWRDOO
ZKRFDOOXSRQ+LPp
7KH ZRUG oULFKp GRHV QRW UHIHU WR
HDUWKO\ UHVRXUFHV DOWKRXJK WKH /RUG LV
IXOO\ FDSDEOH RI VXSSO\LQJ VXFK WKLQJV
5DWKHU WKLV UHIHUV WR WKH DEXQGDQW
DGHTXDF\RIVDOYDWLRQ7KHULJKWHRXVQHVV
WKDW ZH QHHG LV VXSSOLHG DQG WKH
DFFHSWDQFH ZH UHTXLUH LV UHDOL]HG 2XU
OLDELOLWLHV DUH UHPRYHG DQG ZH DUH
JUDQWHG DFFHVV WR oDOO WKH WUHDVXUHV RI

LQKLVRZQLPDJH *HQ 'DYLGDPDQ
DIWHU*RGnVRZQKHDUWVDLGo,ZLOOFDOORQ
WKH /25'p  6DP   :KHQ (OLMDK
HQJDJHGLQDFRQWHVWZLWKWKHSURSKHWVRI
%DDO KH VDLG o\RX FDOO RQ WKH QDPH RI
\RXUJRGVDQG,ZLOOFDOORQWKHQDPHRI
WKH/25'p .JV -RHOSURSKHVLHG
RIDGD\ZKHQoLWVKDOOFRPHWRSDVVWKDW
ZKRVRHYHU VKDOO FDOO RQ WKH QDPH RI WKH
/25' VKDOO EH GHOLYHUHGp -RHO  
:KHQ WKH GD\ RI 3HQWHFRVW oKDG IXOO\
FRPHp 3HWHU DQQRXQFHG WKH GD\ -RHO
SURPLVHG KDG EHJXQ $FWV   7KRVH
ZKRDUHLQ&KULVW-HVXVDUHGHVFULEHGDV
oWKRVHZKRFDOORQWKH/RUGRXWRIDSXUH
KHDUWp 7LP 7KRVHZKRoFDOORQ
WKH)DWKHUpDUHDGPRQLVKHGWRoSDVVWKH
WLPH RI \RXU VRMRXUQLQJ KHUH LQ IHDUp 
3HW 
2XUWH[WEROGO\DQQRXQFHVWKDW*RGLV
oULFKp WR HYHU\RQH ZKR FDOOV XSRQ +LP
:KDW GRHV LW PHDQ WR oFDOO XSRQ +LP"p
7KRVHZKRFDOOXSRQWKHQDPHRIWKH/RUG

GR"p $FWV 
J o6LUV ZKDW PXVW , GR WR EH
VDYHG"p $FWV 
J o/RUG VDYH PHp 0DWW
 
J o+HDO PH 2 /25' DQG ,
VKDOOEHKHDOHG6DYHPHDQG
,VKDOOEHVDYHG)RU<RXDUH
P\SUDLVHp -HU 
J o2KVHQGRXW<RXUOLJKWDQG
<RXU WUXWK /HW WKHP OHDG
PH /HW WKHP EULQJ PH WR
<RXU KRO\ KLOO $QG WR <RXU
WDEHUQDFOHp 3VD 
J o6DYHQRZ,SUD\2/25'
2 /25' , SUD\ VHQG QRZ
SURVSHULW\p 3VD 
J o%XW<RX2/25'GRQRWEH
IDUIURP0H20\6WUHQJWK
KDVWHQ WR KHOS 0Hp 3VD
 

7KHVHDUHSOHDVIRUWKH/RUGWRDFWLQ
RXUEHKDOIDQGLQVWULFWDFFRUGZLWK+LV
QDWXUH&DOOLQJXSRQWKH/RUGSUHVXPHV
VRPH NQRZOHGJH RI +LP DV ZLOO EH
FRQILUPHG LQ WKH QH[W VHFWLRQ RI WKLV
FKDSWHU YV   ,W DOVR UHYHDOV D
SHUFHLYHGGHSHQGHQF\XSRQWKH/RUG7KH
RQHZKRFDOOVXSRQ+LPNQRZVo0\KHOS
FRPHVIURPWKH/25':KRPDGHKHDYHQ
DQGHDUWKp 3VD 
:KRHYHU&DOOV
o)RUZKRHYHUFDOOVRQWKHQDPHRIWKH
/25' VKDOO EH VDYHGp  7KLV LV D
PDUYHORXV SURPLVH $V DOO 'LYLQH
FRPPLWPHQWVLWLVWREHEHOLHYHG$VZLOO
EHGHYHORSHGLQWKHQH[WIHZYHUVHVWKLV
KDV SDUWLFXODU UHIHUHQFH WR GHOLYHUDQFH
IURPWKHJXLOWDQGSRZHURIVLQ7RSXWLW
DQRWKHUZD\LWLVDSURPLVHUHODWLQJWRWKH
LPSXWDWLRQRIULJKWHRXVQHVV
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&DOOLQJ XSRQ WKH /RUG LQYROYHV D
SURIRXQGGHVLUHIRUZKDW+HKDVSURPLVHG
LQ &KULVW -HVXV ,W UHYHDOV D GLVFRQWHQW
ZLWKZKDWWKHZRUOGRIIHUVDQGDGULYLQJ
FRPSXOVLRQ WR ULVH DERYH WKH IOHVK

%HFDXVH RI WKHVH UHDOLWLHV WKLV SURPLVH
JXDUDQWHHV VDOYDWLRQ DQG WKH
ULJKWHRXVQHVVRI*RGWRDOOZKRGHVLUHLW
7KDW RI FRXUVH LV WKH SXUSRVH IRU WKH
SURPLVH ,W EULQJV VWURQJ FRQILGHQFH WR

WKRVHZKRDUHKXQJHULQJDQGWKLUVWLQJIRU
ULJKWHRXVQHVV,I\RXIHUYHQWO\GHVLUHWKH
ULJKWHRXVQHVVRI*RG\RXFDQKDYHLW,WLV
ZHOO ZLWKLQ \RXU UHDFK 7KH *RVSHO
DQQRXQFHVWKDWWREHWKHFDVH

&21&/86,21
7KLV PDUYHORXV VHFWLRQ RI 6FULSWXUH
MXVWLILHV 3DXOnV IHUYHQW GHVLUH IRU WKH
VDOYDWLRQ RI ,VUDHO +H NQRZV WKH\ KDYH
UHFHLYHGWKHSURPLVHVRIVDOYDWLRQDQGD
FRPPLWPHQWIURP*RGWKDW+HZLOOPDNH

DQHZFRYHQDQWZLWKWKHP+HDOVRNQRZV
ZK\ WKH\ KDYH QRW DWWDLQHG WR WKH
ULJKWHRXVQHVVRI*RGEHFDXVHWKH\DUH
LJQRUDQWRILW7KHUHIRUH3DXOKDVGHYRWHG
KLPVHOIWRGHFODULQJWKHULJKWHRXVQHVVRI

*RG WKH *RVSHO WKDW UHYHDOV LW DQG WKH
IDLWK WKDW REWDLQV LW 1RQH RI WKHVH DUH
SRSXODU LQ WKH FRQWHPSRUDU\ &KULVWLDQ
ZRUOG \HW DOO DUH IRXQGDWLRQDO LQ WKH
$SRVWOHVnGRFWULQH

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP

7KH0HDQVWKURXJKZKLFK6DOYDWLRQLV$FFRPSOLVKHG2SHQVWKH'RRURI+RSHWR,VUDHOE\*LYHQ2%ODNHO\
$+RSH'ULYHQ3UD\IRU,VUDHO3DJHRI
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+RZWKHQVKDOOWKH\FDOORQ+LPLQZKRPWKH\KDYHQRWEHOLHYHG"$QG
KRZVKDOOWKH\EHOLHYHLQ+LPRIZKRPWKH\KDYHQRWKHDUG"$QGKRZVKDOO
WKH\KHDUZLWKRXWDSUHDFKHU"$QGKRZVKDOOWKH\SUHDFKXQOHVVWKH\DUH
VHQW"$VLWLVZULWWHQ+RZEHDXWLIXODUHWKHIHHWRIWKRVHZKRSUHDFKWKH
JRVSHORISHDFH:KREULQJJODGWLGLQJVRIJRRGWKLQJV%XWWKH\KDYHQRW
DOOREH\HGWKHJRVSHO)RU,VDLDKVD\V/RUGZKRKDVEHOLHYHGRXUUHSRUW"

6RWKHQIDLWKFRPHVE\KHDULQJDQGKHDULQJE\WKHZRUGRI*RG%XW,
VD\KDYHWKH\QRWKHDUG"<HVLQGHHG7KHLUVRXQGKDVJRQHRXWWRDOOWKH
HDUWK$QGWKHLUZRUGVWRWKHHQGVRIWKHZRUOG%XW,VD\GLG,VUDHOQRW
NQRZ")LUVW0RVHVVD\V,ZLOOSURYRNH\RXWRMHDORXV\E\WKRVHZKRDUHQRW
DQDWLRQ,ZLOOPRYH\RXWRDQJHUE\DIRROLVKQDWLRQ%XW,VDLDKLVYHU\
EROG DQG VD\V , ZDV IRXQG E\ WKRVH ZKR GLG QRW VHHN 0H , ZDV PDGH
PDQLIHVWWRWKRVHZKRGLGQRWDVNIRU0H %XWWR,VUDHOKHVD\V$OOGD\
ORQJ,KDYHVWUHWFKHGRXW0\KDQGV7RDGLVREHGLHQWDQGFRQWUDU\SHRSOH
r5RPDQV1.-9r
,1752'8&7,21
0RYHG E\ WKH +RO\ 6SLULW WKH
$SRVWOHKDVFRQIHVVHGKLVoKHDUWnVGHVLUH
DQG SUD\HU WR *RGp IRU ,VUDHO KLV
oNLQVPHQ DFFRUGLQJ WR WKH IOHVKp  7KLV
GHVLUH KDV EHHQ VSDUNHG E\ WKH
FRQVLGHUDWLRQ RI WKH oJLIW RI
ULJKWHRXVQHVVpDVUHYHDOHGLQWKH*RVSHO
RI&KULVW  7KDW*RVSHOWKH6SLULW
UHYHDOHG ZDV *RGnV SRZHU LQ RUGHU WR
HIIHFW VDOYDWLRQ oWR WKH -HZ ),567p

  +RZ ILWWLQJ WKHUHIRUH WKDW WKLV
NQRZOHGJHVKRXOGDZDNHQDIHUYHQWGHVLUH
IRUWKH,VUDHOLWHVWREHVDYHG7KLVZDVQRW
D IOHVKO\ GHVLUH SURPSWHG E\ QDWLRQDO
SULGHRUDPHUHJHQHUDOLQWHUHVWLQWKHLU
VSLULWXDOZHOIDUH7KLVIHUYHQWGHVLUHZDV
SURPSWHG E\ WKH QHZ PDQ IHOORZVKLS
ZLWK &KULVW DQG WKH PLQG RI WKH 6SLULW
7KLV LV KRZ DQ ,VUDHOLWH UHDVRQV ZKHQ
WKH\KDYHEHHQoMRLQHGWRWKH/RUGp,WLV

WKHUHVXOWRIVSLULWXDOOLIHDQGLVQRWWREH
YLHZHGDVDQH[SUHVVLRQRIWKHIOHVK
#/'4'6'%*0+%#.+6;!
6RPHPLJKWLPDJLQHWKDWWKHSKUDVH
oWRWKH-HZILUVWpLVDPHUHWHFKQLFDOLW\
ZLWK QR SUDFWLFDO LPSOLFDWLRQV DW DOO ,Q
VXFK D YLHZ *RG LV VHHQ DV REOLJDWHG WR
RIIHU WKLV VDOYDWLRQ ZKLFK LQFOXGHV WKH
LPSXWDWLRQ RI +LV RZQ ULJKWHRXVQHVV

7KH*RVSHO3UHDFKHGLVWKH$SSRLQWHG0HDQVE\ZKLFK0HQDUH6DYHGE\*LYHQ2%ODNHO\
7KH,QGLVSHQVDEOH*RVSHO3DJHRI
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EHFDXVH RI WKH SURPLVHV PDGH WR WKH
IDWKHUV 7KRVH VDPH SURPLVHV DOVR
oSHUWDLQHGp WR ,VUDHO   ,Q WKLV YLHZ
oWKHSURPLVHVpDUHFRQVLGHUHGDQRIIHURU
DQRSSRUWXQLW\%XWWKDWLVQRWKRZWKH\
DUH SUHVHQWHG LQ 6FULSWXUH 7KH\ DUH D
'LYLQH FRPPLWPHQW EDVHG XSRQ WKH
oIRUHNQRZOHGJHp RI *RG DQG DUH WR EH
LPSOHPHQWHG E\ +LV XQDOWHUDEOH
GHWHUPLQDWLRQ
(+456+05'37'0%'!
2WKHUV PLJKW FRQVLGHU oWR WKH -HZ
ILUVWpWRPHDQWKH\ZHUHWREHWKHILUVWWR
KHDU WKH *RVSHO :KLOH WKLV LV WUXH LW LV
QRW DOO WKH WUXWK ,W LV WUXH WKDW WKH
SURFODPDWLRQEHJDQZLWKWKHP+RZHYHU
WKH ZRUG oILUVWp DOVR PHDQV RI ILUVW
LPSRUWDQFH r ILUVW LQ SODFH DV ZHOO DV LQ
WLPH$VLPLODUXVHRIWKHZRUGLVIRXQGLQ
WKH GHVFULSWLRQ RI WKH YDULRXV JLIWV WKH
/RUGSODFHGLQWKHFKXUFKo$QG*RGKDWK
VHW VRPH LQ WKH FKXUFK ILUVW DSRVWOHV

VHFRQGDULO\ SURSKHWV WKLUGO\ WHDFKHUV
DIWHUWKDWPLUDFOHVWKHQJLIWVRIKHDOLQJV
KHOSV JRYHUQPHQWV GLYHUVLWLHV RI
WRQJXHVp  &RU   +HUH DV LQ
5RPDQV  WKH ZRUG oILUVWp LV PRUH
WKDQDVHTXHQWLDOWHUP
$VORQJDVWKHZRUOGUHPDLQVWKHUH
ZLOOQHYHUEHDWLPHZKHQWKH*RVSHOZLOO
FHDVH WR EH oWKH SRZHU RI *RG XQWR
VDOYDWLRQWRWKH-HZILUVWp
3DXO3UHDFKHGWRWKH-HZ)LUVW
,Q RUGHU WR FRQILUP WKLV LV WKH
PHDQLQJRIoWRWKH-HZILUVWpFRQVLGHUWKH
QDWXUHRI3DXOnVPLQLVWU\$VVRRQDVKH
ZDVGHOLYHUHGIURPWKHSRZHURIGDUNQHVV
DQG WUDQVODWHG LQWR .LQJGRP RI *RGnV
GHDU6RQo,PPHGLDWHO\KHSUHDFKHGWKH
&KULVWLQWKHV\QDJRJXHVp $FWV 
:KHQ%DUQDEDVDQG6DXOZHUHVHSDUDWHG
E\ WKH +RO\ 6SLULW WKH\ LPPHGLDWHO\
VDLOHG WR WKH *HQWLOH LVODQG RI &\SUXV
:KHQ FRPLQJ WR WKH FLW\ RI 6DODPLV RQ
WKHHDVWFRDVWRI&\SUXVoWKH\SUHDFKHG
WKHZRUGRI*RGLQWKHV\QDJRJXHVRIWKH
-HZVp $FWV   )ROORZLQJ WKHLU
H[SXOVLRQEHFDXVHRIWKH-HZVWKH\FDPH
WR ,FRQLXP LQ WKH VRXWKHUQ SDUW RI
*DODWLD7KHUHoWKH\ZHQWERWKWRJHWKHU
LQWR WKH V\QDJRJXH RI WKH -HZVp $FWV
  :KHQ FRPLQJ LQWR 7KHVVDORQLFD
3DXODQG6LODVZHQWLQWRoDV\QDJRJXHRI
WKH-HZVpUHDVRQLQJZLWKWKHPIRUWKUHH
6DEEDWK GD\V $FWV    :KHQ WKH\
ZHUHIRUFHGWROHDYHWKDWFLW\EHFDXVHRI
WKH-HZVWKH\ZHQWWR%HUHDDQGoZHQW
LQWR WKH V\QDJRJXH RI WKH -HZVp $FWV
 
:KHQ3DXOZDVZDLWLQJIRU6LODVDQG
7LPRWK\LQ$WKHQVKHZDVVWLUUHGLQKLV
VSLULW ZKHQ KH VDZ WKH FLW\ JLYHQ
FRPSOHWHO\WRLGRODWU\+LVILUVWUHVSRQVH
WRWKDWVWLUULQJLVUHFRUGHGLQWKHVHZRUGV
o7KHUHIRUHGLVSXWHGKHLQWKHV\QDJRJXH
ZLWK WKH -HZVp $FWV   :KHQ KH
FDPHLQWR&RULQWK3DXOoUHDVRQHGLQWKH
V\QDJRJXHHYHU\6DEEDWKDQGSHUVXDGHG

WKH -HZV DQG WKH *UHHNVp $FWV  
:KHQKHFDPHLQWR(SKHVXVWKH$SRVWOH
oHQWHUHG LQWR WKH V\QDJRJXH DQG
UHDVRQHGZLWKWKH-HZVp $FWV 
7KH *RVSHO WKHUHIRUH ZDV QRW
VLPSO\ SUHDFKHG WR WKH -HZV ILUVW LQ
VHTXHQFH ,W ZDV QRW GHFODUHG ILUVW LQ
-HUXVDOHPDQGWRWKHQHJOHFWRIWKH-HZV
DIWHU WKDW 3DXOnV QRW RQO\ IHUYHQWO\
GHVLUHG WKH VDOYDWLRQ RI WKH -HZV KLV
SUHDFKLQJFRQIRUPHGWRWKDWGHVLUH
0'%'55#4;%105+&'4#6+105
,W LV QHFHVVDU\ WR FRQVLGHU WKHVH
WKLQJV EHFDXVH RI WKH UHOLJLRXV FOLPDWH
WKDW KDV EHHQ FUHDWHG E\ &KULVWLDQ
VRSKLVWV 7KHUH LV D GLIIHUHQW NLQG RI
PHQWDOLW\H[WDQWLQWKHSURIHVVHGFKXUFK
,W KDV SODFHG oWKH QDWLRQVp RU WKH
*HQWLOHV DKHDG RI WKH -HZV LQ *RVSHO
SURPLQHQFH 7KH UHVXOW ZKHWKHU
LQWHQWLRQDO RU QRW KDV EHHQ WKH QHDU
UHPRYDORIWKH,VUDHOLWHVIURPWKHPLQGV
RIWKHSHRSOH
7KHUHDUHHYHQSUHWHQWLRXVPLQLVWHUV
ZKR DUH DJJUHVVLYH DJDLQVW WKH DQFLHQW
SHRSOHDIILUPLQJWKH\KDYHEHHQH[SXQJHG
IURP WKH WDEOHWV RI KHDYHQ DQG DUH QR
ORQJHU LQ WKH KHDUW DQG SXUSRVH RI *RG
&KDSWHUVQLQHWKURXJKHOHYHQRIWKHERRN
RI 5RPDQV LV D VZRUG IURP KHDYHQ WKDW
FXWV WKHVH VSRXWLQJ LPDJLQDWLRQV GRZQ
GDVKLQJWKHPWRSLHFHV
7KH+RO\6SLULWSURYRNHVWKH$SRVWOH
WRZULWHH[WHQVLYHO\RQWKLVPDWWHU+HLV
QRW RQO\ ZULWLQJ DV PRYHG E\ WKH +RO\
6SLULWKHLVXQYHLOLQJKLVVHQVLWLYHKHDUWWR
XV +H LQWHJUDWHV LW ZLWK WKH *RVSHO WKH
FRQIHUPHQW RI ULJKWHRXVQHVV DQG WKH
VDOYDWLRQ RI *RG ,W LV UHODWHG WR WKH
SXUSRVHRI*RGWKHSRZHURI*RGDQGWKH
SURPLVHV RI *RG ,W LV QRW SRVVLEOH IRU D
VXEMHFWWRKDYHPRUHORIW\DVVRFLDWLRQV,W
UHTXLUHV DQ H[WUDRUGLQDU\ PHDVXUH RI
XQEHOLHIWRGHQ\WKHVHUHDOLWLHV*UHDWMR\
LVUHDOL]HGLQDFNQRZOHGJLQJWKHP

7+(1(&(66,7<2)%(/,(9,1*
o +RZWKHQVKDOOWKH\FDOORQ
+LP LQ ZKRP WKH\ KDYH QRW
EHOLHYHG"p+HUHZHDUHH[SRVHGWRWKH
'LYLQH HFRQRP\ r KRZ WKH /RUG ZRUNV
DPRQJPHQ:KLOHLWLVWUXHWKDW*RGZDV

oIRXQGRIWKHPWKDWVRXJKW+LPQRWp ,VD
5RP ZHDUHQRWWRFRQFOXGH
WKHUH LV QR KXPDQ LQYROYHPHQW LQ PHQ
ILQGLQJ *RG ,W LV DOVR WUXH WKDW WKH
*HQWLOHVoDWWDLQHGWRULJKWHRXVQHVVpHYHQ

WKRXJKWKH\GLGQRWSXUVXHLW 5RP 
<HWQRQHRIWKLVRFFXUUHGLQGHSHQGHQWO\
RI VRPHRQH EULQJLQJ WKH *RVSHO WR WKH
SHRSOH 1RU LQGHHG GLG LW WDNH SODFH
ZLWKRXWWKHSHRSOHFDOOLQJXSRQWKHQDPH

7KH*RVSHO3UHDFKHGLVWKH$SSRLQWHG0HDQVE\ZKLFK0HQDUH6DYHGE\*LYHQ2%ODNHO\
7KH,QGLVSHQVDEOH*RVSHO3DJHRI
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RIWKH/RUG7KHVHWZRWKLQJVrEULQJLQJ
WKH*RVSHODQGFDOOLQJXSRQWKHQDPHRI
WKH /RUG r QHFHVVLWDWH KXPDQ LQLWLDWLYH
DQGUHVSRQVH:HZLOODOVRVHHWKHUROHRI
IDLWK RU EHOLHYLQJ WKH *RVSHO LQ WKH
REWDLQLQJRIVDOYDWLRQ
%#..+0)106*'.14&
7KH VWDWHPHQW QRZ H[SRXQGHG E\
WKH 6SLULW LV WKLV o)RU ZKRVRHYHU VKDOO
FDOO XSRQ WKH QDPH RI WKH /RUG VKDOO EH
VDYHGp Y   7KLV LV RQH RI WKH SLYRWDO
H[SUHVVLRQV RI 6FULSWXUH VWDQGLQJ
EHWZHHQKRSHOHVVQHVVDQGDOLYLQJKRSH
EHWZHHQ GDUNQHVV DQG OLJKW
EHWZHHQ LJQRUDQFH DQG
LOOXPLQDWLRQ
&DOOLQJ XSRQ WKH QDPH RI
WKH/RUGLVWKHSURSHUUHVSRQVHWR
WKH*RVSHOZKLFKDQQRXQFHVWKH
VDOYDWLRQ RI *RG IRU PDQ 7KXV
'DYLGDPDQDKHDGRIKLVWLPH
VDLG o:KDW VKDOO , UHQGHU XQWR
WKH /25' IRU DOO +LV EHQHILWV
WRZDUGPH",ZLOOWDNHWKHFXSRI
VDOYDWLRQ DQG FDOO XSRQ WKH
QDPH RI WKH /25'    , ZLOO
RIIHU WR 7KHH WKH VDFULILFH RI
WKDQNVJLYLQJDQGZLOOFDOOXSRQ
WKHQDPHRIWKH/25'p 3VD
 

7KH$ZDUHQHVVRI8QULJKWHRXVQHVV
)LUVWWKDWWKHRQHFDOOLQJXSRQWKH
QDPHRIWKH/RUGKDVDQDFXWHDZDUHQHVV
RI SHUVRQDO XQULJKWHRXVQHVV %\ QDWXUH
WKHUH LV DQ XWWHU ODFN ZLWKLQ RI WKH
ULJKWHRXVQHVV *RG UHTXLUHV DQG WKH
SHUVRQ FDOOLQJ XSRQ WKH /RUG NQRZV LW
6XFKDQRQHFRUUHFWO\YLHZVKLPVHOIDVoD
VLQQHUp /N 
5LJKWHRXVQHVV,V$YDLODEOH
6HFRQGWKHKHDUWRIWKHFDOOLQJRQH
LVFRQYLQFHGWKDWWKHULJKWHRXVQHVVRI*RG
LVDFFHVVLEOH$OWKRXJKLWLVQRWSUHVHQWO\

WKLQJV IRU WKDW LV SUHFLVHO\ ZKDW LW LV
GHVLJQHGWRGR
7KHREMHFWLYHIRUWKHSUHDFKHULVWR
EHDVSHFLDOLVWLQ*RVSHOQRWWKHVXSSRVHG
VWDWH DQG QHHG RI KXPDQLW\ 7KH
SV\FKRORJLVW IRU H[DPSOH VSHFLDOL]HV LQ
WKH KXPDQ FRQGLWLRQ 7KH VRFLRORJLVW
SDUWLFXODUL]HV LQ WKH VWDWXV WUHQGV DQG
QHHGV RI VRFLHW\ 7KH PDQ RI *RG LV D
VSHFLDOLVWLQWKH*RVSHORI&KULVW7KLVLV
LQYROYHGLQ3DXOnVDGPRQLWLRQWR7LPRWK\
DQGDOORWKHUVZKRODERULQWKHYLQH\DUGRI
WKH/RUGo%HGLOLJHQWWRSUHVHQW\RXUVHOI
DSSURYHG WR *RG DV D ZRUNPDQ
ZKRGRHVQRWQHHGWREHDVKDPHG
KDQGOLQJ DFFXUDWHO\ WKH ZRUG RI
WUXWKp    7LP  
1RZKHUHDUHZHDGPRQLVKHG
WR VSHFLDOL]H LQ SHRSOH
FDWHJRULHV RI SHRSOH RU
FODVVLILFDWLRQV RI OLIHnV
SUREOHPVDQGFKDOOHQJHV$OO
RIWKDWPD\VRXQGQREOHWRVRPH
EXW LW GRHV QRW UHIOHFW WKH PLQG
DQG SXUSRVH RI *RG 7KHUH DUH
KLJKHU DQG PRUH FRQVHTXHQWLDO
PDWWHUV XSRQ ZKLFK ZH DUH WR
IRFXV 7KH RQH ZKR VSHDNV IRU
*RGPXVWDGGUHVVWKHVHPDWWHUV
SRLQWHGO\DQGHIIHFWLYHO\

o)RUZKRVRHYHUVKDOOFDOOXSRQ
WKHQDPHRIWKH/RUGVKDOOEH
VDYHGp Y 7KLVLVRQHRIWKH
SLYRWDOH[SUHVVLRQVRI6FULSWXUH
VWDQGLQJEHWZHHQKRSHOHVVQHVV
DQGDOLYLQJKRSHEHWZHHQ
GDUNQHVVDQGOLJKWEHWZHHQ
LJQRUDQFHDQGLOOXPLQDWLRQ

,QRXUWH[WWKHDFWLYLW\RIFDOOLQJLV
QRW UHODWHG WR ILQGLQJ UHOLHI LQ RXWZDUG
GLIILFXOWLHV 5DWKHU LW LV VSHFLILFDOO\
UHODWHG WR WKH DSSURSULDWLRQ RI
VDOYDWLRQ  RU WKH DWWDLQPHQW RI
ULJKWHRXVQHVV 0RUH VSHFLILFDOO\ LW
UHODWHG WR WKLV PDUYHORXV SKUDVH o)RU
ZLWK WKH KHDUW PDQ EHOLHYHWK XQWR
ULJKWHRXVQHVVp   &DOOLQJ XSRQ
WKH QDPH RI WKH /RUG LV D IHUYHQW
TXHVW WR REWDLQ WKDW ULJKWHRXVQHVV
7KDWFDOOLVSURYRNHGE\WKHDZDUHQHVVRI
WZRUHDOLWLHV
&DOOLQJXSRQWKH/RUGLQYROYHV
KXPDQ LQLWLDWLYH DQG LV DEVROXWHO\
HVVHQWLDOIRUVDOYDWLRQ+RZHYHURXUWH[W
LVJRLQJHYHQIXUWKHUWKDQWKLV,WLVQRW
UHSUHVHQWLQJFDOOLQJXSRQWKHQDPHRIWKH
/RUG DV D UHTXLUHPHQW 5DWKHU WKH
DIILUPDWLRQ KDV EHHQ WKDW ZKRHYHU FDOOV
XSRQ WKH QDPH RI WKH /RUG oVKDOO EH
VDYHGp  1RRQHKDVHYHUFDOOHG
XSRQWKHQDPHRIWKH/RUGZKRKDV
QRW EHHQ VDYHG 7KDW LV WKH JORULRXV
SRLQWRIWKLVWH[W

SRVVHVVHG WKH *RVSHO KDV FRQYLQFHG WKH
LQGLYLGXDOWKDWWKHUHLVDULJKWHRXVQHVVWR
EHKDGDQGWKDWLWFDQEHREWDLQHG
6*')152'.%#.%7.#6'&61
+0&7%'6*+5%#..+0)
7KH *RVSHO RI &KULVW EULQJV WKH
DZDUHQHVVRIWKHVHWKLQJVLH SHUVRQDO
XQULJKWHRXVQHVVDQG WKHDYDLODELOLW\RI
DULJKWHRXVQHVVIURP*RG:KHUHKRQHVW
DQGJRRGKHDUWVDUHQRWFRQYLQFHGRIWKHVH
WKLQJVWKH*RVSHOKDVQRWEHHQGHFODUHG
7KH$LPRIWKH3UHDFKHU
7KRVHZKRVSHDNLQWKHQDPHRIWKH
/RUGPXVWGHYRWHWKHPVHOYHVWRGHOLYHULQJ
D PHVVDJH WKDW SURYRNHV WKHVH
SHUFHSWLRQV,WLVWKHPHVVDJHLWVHOIWKDW
DFFRPSOLVKHVWKLVDQGQRWWKHUHDVRQLQJ
RU VXSSRVHG ORJLFDO FRQFOXVLRQV RI WKH
VSHDNHU7HFKQLFDOO\WKHDLPRIWKHWUXH
SUHDFKHULVQRWWRFRQYLQFHPHQWKH\DUH
XQULJKWHRXVDQGSHUVXDGHWKHPWKDWWKH\
FDQ EH ULJKWHRXV 5DWKHU LW LV WR SUHDFK
WKH *RVSHO ZLWK LQVLJKW DQG SRZHU 7KH
*RVSHO RI &KULVW ZLOO DFFRPSOLVK WKHVH

7KH *RVSHO JLYHQ E\ *RG
+LPVHOI LV GHVLJQHG WR XQFRYHU WKH UHDO
KXPDQGLOHPPDDQGSURYLGHDQHWHUQDO
VROXWLRQ WR LW (YHU\ OHJLWLPDWH DUHD RI
FRQFHUQ LV DGGUHVVHG ZLWKLQ WKH
IUDPHZRUNRIWKH*RVSHO$OWKRXJKDOORI
WKHVHDUHQRWSDUWLFXODUL]HGWKHHIIHFWLYH
UHPHG\IRUDOOGHILFLHQFLHVFDQEHDUULYHG
DW ZLWKLQ WKH SHULPHWHU RI WKH
ULJKWHRXVQHVVUHYHDOHGLQWKH*RVSHO7KH
VDOYDWLRQ RI *RG KDV OHIW QR DUHD
XQDWWHQGHG7KHVSLULWVRXODQGERG\DUH
DOO LQFOXGHG LQ WKH VDOYDWLRQ RI *RG 
7KHVV   $ oSUHDFKHUp ZKR GRHV QRW
VHHWKLVFDQQRWEHHIIHFWLYH
*19!!!
+RZ FDQ D SHUVRQ FDOO XSRQ WKH
QDPHRIWKH/RUGLIWKH\KDYHQRWEHOLHYHG
LQ+LP",IWKHLQGLYLGXDOLVQRWSHUVXDGHG
WKDWo*RGLVDQGWKDW+HLVWKH5HZDUGHU
RI WKRVH ZKR GLOLJHQWO\ VHHN +LPp +HE
 'LYLQHEHQHILWVZLOOQRWEHSXUVXHG
7KHTXHVWLRQLVSRLQWHG,WLVQRWDQ
LQWHUURJDWLRQ WR EH DQVZHUHG 7KLV LV D
UKHWRULFDOTXHVWLRQGHVLJQHGWRVKRZWKH

7KH*RVSHO3UHDFKHGLVWKH$SSRLQWHG0HDQVE\ZKLFK0HQDUH6DYHGE\*LYHQ2%ODNHO\
7KH,QGLVSHQVDEOH*RVSHO3DJHRI
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LQGLVSHQVDELOLW\ RI EHOLHYLQJ WKH *RVSHO
o+RZWKHQDUHWKH\WRFDOORQ+LPLIWKH\
KDYHQRWFRPHWREHOLHYHLQ+LP"p
7KHWUXWKRIWKHPDWWHULVWKDWPHQ
ZLOOQRWFDOOXSRQ*RGWRVDYHWKHPLIWKH\
GR QRW EHOLHYH LQ +LP $ SHWLWLRQ WR WKH
/RUGWKDWEHJLQVo2*RGLIWKHUHUHDOO\LV
D*RGpLVYDLQ,WLVQRWDYDOLGFDOOHYHQ
WKRXJKVRPHLPDJLQHLWLVDFFHSWDEOH$V
LW LV ZULWWHQ o%XW ZLWKRXW IDLWK LW LV
LPSRVVLEOH WR SOHDVH +LP IRU KH WKDW
FRPHWK WR *RG PXVW EHOLHYH WKDW +H LV
DQGWKDW+HLVD5HZDUGHURIWKHPWKDW
GLOLJHQWO\ VHHN +LPp +HE   ,Q WKLV
FDVH FRPLQJ WR *RG LV HTXLYDOHQW WR
FDOOLQJXSRQ+LP
1R UHDO TXHVW IRU *RG RU ZKDW +H
SURYLGHV LQ &KULVW ZLOO EH IRXQG ZKHUH
PHQDQGZRPHQGRQRWoEHOLHYHp:KHUH
SHRSOHDUHQRWHQJDJHGLQDIHUYHQW

TXHVWWRREWDLQWKHULJKWHRXVQHVVRI
*RGWKH\KDYHQRWEHOLHYHGLQ+LP
:KHUH DQ DFXWH VHQVH RI D QHHG RI WKH
/RUGLVDEVHQWVRXOVDUHQRWEHOLHYLQJLQ
+LP:KHQWKHUHLVQRVHHNLQJWKHUHLV
QREHOLHYLQJ:KHQWKHUHLVQRWNQRFNLQJ
WKHUH LV QR EHOLHYLQJ :KHQ WKHUH LV QR
DVNLQJ WKHUH LV QR EHOLHYLQJ 7KDW LV
SUHFLVHO\ ZK\ -HVXV VSRNH RI WKHVH
DFWLYLWLHVDV+HGLGo$VNDQGLWVKDOOEH
JLYHQ\RXVHHNDQG\HVKDOOILQGNQRFN
DQGLWVKDOOEHRSHQHGXQWR\RXIRUHYHU\
RQH WKDW DVNHWK UHFHLYHWK DQG KH WKDW
VHHNHWKILQGHWKDQGWRKLPWKDWNQRFNHWK
LW VKDOO EH RSHQHGp 0DWW   7KH
FHUWLWXGH ZRYHQ LQWR WKRVH ZRUGV LV
UHPDUNDEOH 7KHUH LV QRW WKH VOLJKWHVW
KLQW WKDW DVNLQJ VHHNLQJ DQG NQRFNLQJ
ZLOO EH LQ YDLQ ,Q IDFW WKHVH ZRUGV DUH
EXW DQRWKHU ZD\ RI VD\LQJ o)RU
ZKRVRHYHUVKDOOFDOOXSRQWKHQDPHRIWKH
/RUGVKDOOEHVDYHGp

7KH1RPLQDO&KXUFK
$Q\RQHZKRKDVEHHQLQ&KULVWIRU
DQ\ OHQJWK RI WLPH KDV EHHQ LPSUHVVHG
ZLWKWKHODFNRIIHUYHQF\LQWKHSURIHVVHG
FKXUFK 2QH LV KDUG SUHVVHG WR ILQG DQ
DVVHPEO\LQZKLFKSHRSOHDUHFDOOLQJXSRQ
WKH QDPH RI WKH /RUG r DVNLQJ VHHNLQJ
DQG NQRFNLQJ $FWXDOO\ WKH QRPLQDO
FKXUFK LV ZHGGHG WR WKH ZRUOG DQG WKH
ZRUOG LV LWV ZHGGHG QDPH 7KH ZRUOG LV
QRWFDOOLQJXSRQWKH/RUGDQGWKHDYHUDJH
FKXUFKPHQ LV QRW HLWKHU 7KDW LV
FRQILUPDWLRQ WKDW DQ XQODZIXO ZHGGLQJ
KDVWDNHQSODFH
7KH UHDVRQ IRU WKLV VLWXDWLRQ LV
XQIROGHG LQ RXU WH[W ,W LV EHFDXVH PHQ
KDYHQRWEHOLHYHGLQWKH/RUG7KDWIDLOXUH
WREHOLHYHKDVDERUWHGDQ\TXHVWIRU+LV
ULJKWHRXVQHVV 7KXV PHQ VWXPEOH RQ LQ
GDUNQHVVDQGGHVSDLUQRWFRQYLQFHGRIWKH
DFFHVVLELOLW\RIWKHULJKWHRXVQHVVRI*RG

7+(1(&(66,7<2)+($5,1*
o$QGKRZVKDOOWKH\EHOLHYH
LQ +LP RI ZKRP WKH\ KDYH QRW
KHDUG"p7KHSKLORVRSKHUPD\WKLQNWKDW
EHOLHYLQJ oLQ +LPp FDQ FRPH IURP
LQWURVSHFWLRQ RU HYHQ E\
VWXG\LQJ QDWXUH LQ DOO RI LWV
PDUYHORXV RUGHU DQG
FRPSOH[LWLHV 6XFK D YLHZ JLYHV
WRR PXFK FUHGLW WR PDQ DQG
PDNHVWRROLWWOHDOORZDQFH LIDQ\
DW DOO  IRU WKH *RVSHO RI &KULVW
%HOLHYLQJLQ*RGLVQRWWKHVDPH
DVEHOLHYLQJ*RGH[LVWVDQGWKDW
LV QRW WKH LQWHQW RI WKLV
VWDWHPHQW 5DWKHU EHOLHYLQJ LQ
+LPLVEHLQJDVVXUHGWKDW+HKDV
DULJKWHRXVQHVVWRJLYHrRQHWKDW
LVVRUHO\QHHGHGDQGRQHWKDWFDQ
EHREWDLQHG,IDSHUVRQLVQRW
SHUVXDGHGWKDW*RGSURYLGHV
D ULJKWHRXVQHVV DQG WKDW LW
FDQ EH REWDLQHG WKHUH KDV
EHHQ QR EHOLHYLQJ LQ +LP 7R SXW LW
DQRWKHUZD\LIRQHLVQRWFRQYLQFHG*RG
KDVJUDFLRXVO\SURYLGHGDPHDQVZKHUHE\
PDQZLOOEHDFFHSWHGE\+LPRQHKDVQRW
EHOLHYHG LQ +LP :KDW WKHQ LV WKH
DSSRLQWHG PHDQV ZKHUHE\ PHQ ZLOO
oEHOLHYHLQ+LP"p

E\ YLVLRQV ,W FDQQRW EH DSSURSULDWHG E\
SRQGHULQJWKHFUHDWLRQRUVHDUFKLQJRXU
RZQ KHDUWV ,W PXVW EH KHDUG 7KDW LV
VRPHRQH ZKR NQRZV WKH PHVVDJH

RI 6DPDULD DQG SUHDFKHG &KULVW XQWR
WKHPp $FWV :KHQWKH\KHDUGoWKH\
EHOLHYHG 3KLOLS SUHDFKLQJ WKH WKLQJV
FRQFHUQLQJWKHNLQJGRPRI*RGDQGWKH
QDPHRI-HVXV&KULVWWKH\ZHUH
EDSWL]HGERWKPHQDQGZRPHQp
$FWV &LWLHVFDQQRWEHOLHYH
XQWLOWKH\KHDU

,IDSHUVRQLVQRW
SHUVXDGHGWKDW*RG
SURYLGHVDULJKWHRXVQHVV
DQGWKDWLWFDQEH
REWDLQHGWKHUHKDVEHHQ
QREHOLHYLQJLQ+LP

7KHUHLVDPHVVDJHWKDWPXVWEH
KHDUG,WFDQQRWEHREWDLQHGE\VHHLQJRU

PXVW EULQJ LW ZLWKLQ WKH KHDULQJ
UDQJHRIWKRVHZKRGRQRWNQRZLW$
IHZH[DPSOHVZLOOVXIILFHWRFRQILUPWKLV
7+( &,7< 2) 6$0$5,$
$OWKRXJK ZLWKLQ WKH SUR[LPLW\ RI WKH
HDUWKO\ PLQLVWU\ RI &KULVW WKH FLW\ RI
6DPDULD KDG QRW EHOLHYHG LQ WKH /RUG
&RQVHTXHQWO\ WKH\ KDG QRW FDOOHG XSRQ
+LP7KXVo3KLOLSZHQWGRZQWRWKHFLW\

7+( (7+,23,$1
(818&++HUHZDVDUHOLJLRXV
PDQ IURP WKH $IULFDQ TXDGUDQW
RI WKH ZRUOG +H KDG EHHQ WR
-HUXVDOHP WR ZRUVKLS DQG ZDV
UHWXUQLQJ WR KLV KRPHODQG +H
ZDV UHDGLQJ WKH ERRN RI ,VDLDK
EXW GLG QRW \HW EHOLHYH LQ WKH
/RUG RU NQRZ RI +LV oJLIW RI
ULJKWHRXVQHVVp,IEHOLHYLQJFDQ
EHLQGXFHGE\UHDGLQJVXUHO\WKLV
PDQ ZLOO EHOLHYH +H ZDV DIWHU
DOO UHDGLQJ D V\QRSVLV RI WKH
*RVSHOLQWKHILIW\WKLUGFKDSWHURI,VDLDK
%XWKHGLGQRWEHOLHYHXQWLOWKH/RUGVHQW
3KLOLS WR GHFODUH -HVXV XQWR KLP IRU
LQGLYLGXDOVFDQQRWEHOLHYHXQWLOWKH\KHDU
&251(/,86,I&RUQHOLXVLVJRLQJ
WR EHOLHYH LQ WKH /RUG WKHUHE\
DSSURSULDWLQJ+LVULJKWHRXVQHVVVRPHRQH
PXVWEULQJWKHPHVVDJHWRKLP*RGVHQW
3HWHUWRSUHDFKWKHPHVVDJHVR&RUQHOLXV
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FRXOGoEHOLHYHWRWKHVDYLQJRI WKHVRXOp
$FWV  +HE   DQG GLUHFWHG
&RUQHOLXVWRVHQGIRUKLPIRUKRXVHKROGV
FDQQRWEHOLHYHXQWLOWKH\KHDU
7KHKHDULQJRIUHIHUHQFHLVQRWKLQJ
OHVV WKDQ oWKH KHDULQJ RI IDLWKp *DO
 7KDWLVWKHKHDULQJWKDWUHVXOWV
LQ EHOLHYLQJ ,W LV WKH *RVSHO RI &KULVW
WKDW LV KHDUG 7KH IDFW WKDW LW LV oWKH
SRZHU RI *RG XQWR VDOYDWLRQp LV
FRQILUPHGE\WKHHIIHFWVRIEHOLHYLQJLW
,W PRYHV SHRSOH WR FDOO XSRQ WKH /RUG
IRUo+RZWKHQVKDOOWKH\FDOORQ+LPLQ
ZKRPWKH\KDYHQRWEHOLHYHG"DQGKRZ
VKDOO WKH\ EHOLHYH LQ +LP RI ZKRP WKH\
KDYHQRWKHDUG"p
7KLV LV WKH UHDVRQ ZK\ WKH *RVSHO
PXVWEHSUHDFKHG-HVXVGHFODUHGo*R\H
LQWRDOOWKHZRUOGDQGSUHDFKWKHJRVSHO
WRHYHU\FUHDWXUHp 0DUN 7KLVLV
WKHPHVVDJHWKDWZKHQKHDUGEULQJVPHQ
WREHOLHYHLQWKH/RUG
7KLVKHDULQJLVQRWWKHPHUHH[HUFLVH
RIQDWXUDODELOLWLHV7KHUHLVVXFKDWKLQJ
DV KDYLQJ oHDUV WR KHDUp DQG WKH\ FRPH
IURP WKH /RUG $V LW LV ZULWWHQ o7KH

KHDULQJHDUDQGWKHVHHLQJH\HWKH/25'
KDWK PDGH HYHQ ERWK RI WKHPp 3URY
 7KLVLVDQHDUWKDWLVoSODQWHGpRU
oLPSODQWHGp  E\ WKH /RUG 3VD  

7KH\ UHSUHVHQW D VSLULWXDO FDSDFLW\ WR
XQGHUVWDQG ZKDW WKH /RUG GHFODUHV
SDUWLFXODUO\WKH*RVSHORI+LV6RQ7KH\
DUH WKH DSSRLQWHG PHDQV WR EHOLHYLQJ

7KHUH DUH HDUV JLYHQ E\ *RG ZKLFK DUH LQWHQGHG WR
UHVSRQGWR+LV:RUG7KH\UHSUHVHQWDVSLULWXDOFDSDFLW\WR
XQGHUVWDQGZKDWWKH/RUGGHFODUHVSDUWLFXODUO\WKH*RVSHO
RI+LV6RQ7KH\DUHWKHDSSRLQWHGPHDQVWREHOLHYLQJ
:KHQ,VUDHOIDLOHGWRHIIHFWLYHO\KHDUWKH
:RUG RI WKH /RUG 0RVHV H[SODLQHG WKH
FLUFXPVWDQFH LQ WKHVH ZRUGV o<HW WKH
/25' KDWK QRW JLYHQ \RX DQ KHDUW WR
SHUFHLYHDQGH\HVWRVHHDQGHDUVWRKHDU
XQWRWKLVGD\p 'HXW 7KLVFRQGLWLRQ
LV ZK\ WKH 6FULSWXUHV VSHDN LQ WKH
IROORZLQJPDQQHUo+HWKDWKDWKHDUVWR
KHDUOHWKLPKHDUp 0DWW
/N o+HWKDWKDWKDQHDUOHWKLP
KHDUp 5HY 
7KHUHDUHHDUVJLYHQE\*RGZKLFK
DUH LQWHQGHG WR UHVSRQG WR +LV :RUG

+RZHYHU XQWLO WKH VRXQG RI WKH *RVSHO
IDOOVXSRQWKHPPHQZLOOQRWEHOLHYHQRU
ZLOOWKH\FDOOXSRQWKH/RUG)XUWKHUWKH
oHDUVpDUHJUDQWHGZKHQWKHoVRXQGpRI
VDYLQJZRUGVFRPHWRWKHSHUVRQ
2XUWH[WZLOOFRQILUPWKDWWKLVLVQRW
D RQHWLPH KHDULQJ RI WKH *RVSHO
%HOLHYLQJLVVXVWDLQHGE\KHDULQJDV
ZLOO EH GHFODUHG LQ YHUVH VHYHQWHHQ
7KHUHIRUHWKHSHRSOHRI*RGPXVWSODFH
DQHPSKDVLVXSRQKHDULQJrKHDULQJWKH
*RVSHO RI -HVXV &KULVW ,W LV WR EH WKH
FRQVWDQWWKHPHRIH[SRVLWLRQ

7+(1(&(66,7<2)35($&+,1*
o  $QG KRZ VKDOO WKH\ KHDU
ZLWKRXWDSUHDFKHU"p$oSUHDFKHUpLV
D SURFODLPHU r oVRPHRQH WR SURFODLP
+LPp7KHZRUGoSUHDFKHUpPHDQVoD
KHUDOGp RU VRPHRQH ZKR DQQRXQFHV
VRPHWKLQJ WKDW KDV RFFXUUHG $
oSUHDFKHUp RSHQO\ SURFODLPV VRPHWKLQJ
WKDWKDVEHHQGRQH+HSXEOLVKHVWKLQJV
WKDWKDYHEHHQDOUHDG\DFFRPSOLVKHGRU
DUH UHDGLO\ DFFHVVLEOH DQG SURILWDEOH WR
PHQ 7KH oSUHDFKHUp LV VRPHRQH ZKR
PDNHVWKLQJVH[WHQVLYHO\NQRZQ7KDWLV
KHLVDEOHWRDQQRXQFHDQGH[SRXQGWKLQJV
WKDWDUHUHDOLWLHV,QWKLVFDVHLWLVZKDW
oWKH/RUGKDWKGRQHpRUoWKHZRQGHUIXO
ZRUNVRI*RGp 3VD$FWV 
7KH:RUGRI*RGRIWHQGHFODUHVZKDW
ZDV oSUHDFKHGp SXEOLVKHG RU SXEOLFO\
PDGH NQRZQ -RKQ WKH %DSWLVW
oSUHDFKHGpRUDQQRXQFHGWKHFRPLQJRI
WKH 6DYLRU 0DUN   -HVXV oSUHDFKHG
WKH:RUGp 0DUN -HVXVVHQWRXW+LV
GLVFLSOHV WR oSUHDFK WKDW PHQ VKRXOG
UHSHQWp 0DUN 7KH.LQJGRPRI*RG

ZDVoSUHDFKHGp /N -HVXVVHQW+LV
GLVFLSOHVDIILUPLQJWKDWoWKDWUHSHQWDQFH
DQGUHPLVVLRQRIVLQVVKRXOGEHSUHDFKHG
LQ+LVQDPHDPRQJDOOQDWLRQVEHJLQQLQJ
DW -HUXVDOHPp /N   &KULVW ZDV
oSUHDFKHGpDVZHOODVoWKHUHVXUUHFWLRQ
RI WKH GHDGp $FWV    7KH
SUHDFKLQJRIoWKH*RVSHOpLVSUHHPLQHQW
LQ6FULSWXUH 0DUN$FWV5RP
&RU&RU 
7KH oSUHDFKHUp LQ WKLV WH[W LV
VRPHRQHZLWKDUHYHDOHGPHVVDJH,WLVD
PHVVDJH RI DFFRPSOLVKPHQW DQG DFFHVV
7KLVPHVVDJHEULQJVWKHDFFRPSOLVKPHQWV
RI&KULVWZLWKLQWKHUDQJHRIWKHKHDUHUV
DQG DVVXUHV WKHP WKDW HWHUQDO EHQHILWV
KDYHEHHQSURYLGHGIRUWKHP
7KH SXUSRVH RI WKH SUHDFKHG
PHVVDJH LV QRW WR JHW SHRSOH WR GR
VRPHWKLQJEXWWREULQJWKHPWRoEHOLHYH
LQ+LPpZKRJDYHWKHPHVVDJH,ISHRSOH
FDQEHEURXJKWWREHOLHYHLQWKH/RUGWKH\
ZLOOHYHQDVNZKDWWKH\RXJKWWRGR $FWV

 7KHODFNRIJRGO\UHVSRQVHWR
WKH SUHDFKLQJ RI WKH *RVSHO DOZD\V
LQGLFDWHVDODFNRIIDLWK
$W 6LQDL oWKH YRLFH RI *RGp ZDV
KHDUG LQ WKH SURFODPDWLRQ RI WKH /DZ
'HXW   %XW WKH *RVSHO LV QRW
SUHDFKHGWRPHQE\*RGOLNHWKH/DZZDV
JLYHQ RQ 0RXQW +RUHE 7KH /DZ LV DOVR
UHIHUUHG WR DV oWKH ZRUG VSRNHQ E\
DQJHOVp +HE   EXW QR DQJHO HYHU
SUHDFKHG WKH *RVSHO WR PHQ $Q DQJHO
GLUHFWHG&RUQHOLXVWRFDOOIRUDPDQZKR
ZRXOG WHOO KLP oZRUGVp ZKHUHE\ KH DQG
KLV KRXVH ZRXOG EH VDYHG $FWV  
0HQZLOOQRWFDOOXSRQWKH/RUGXQWLOWKH\
EHOLHYH LQ +LP 7KH\ ZLOO QRW EHOLHYH LQ
+LP XQWLO WKH\ KHDU RI +LP $QG WKH\
ZLOO QRW KHDU RI +LP XQWLO VRPHRQH
GHFODUHV+LPrVRPHRQHZKRNQRZV+LP
5HDO SUHDFKHUV DUH oPLQLVWHUV E\
ZKRP \RX EHOLHYHG HYHQ DV WKH /RUG
JDYH>RUDVRXUWH[WVD\VLWmVHQWn@WRHYHU\
PDQp &RU 7KHEHOLHYLQJWKDWVDYHV
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WKH VRXO LV FRQVLVWHQWO\ UHSUHVHQWHG DV
GLUHFWO\UHODWHGWRKHDULQJ(YHQZKHQWKDW
KHDULQJZDVDWWHQGHGE\FRQILUPLQJVLJQV
DQGZRQGHUVDVLQWKHFDVHRI6DPDULDWKH
SUHHPLQHQFH ZDV JLYHQ WR WKH KHDULQJ
o$QG WKH SHRSOH ZLWK RQH DFFRUG JDYH
KHHG XQWR WKRVH WKLQJV ZKLFK 3KLOLS
VSDNH KHDULQJ DQG VHHLQJ WKH PLUDFOHV
ZKLFKKHGLGp $FWV 
#24'#%*'4*#5#/'55#)'
7KHoSUHDFKHUpRIUHIHUHQFH
KDV D PHVVDJH ,W LV D PHVVDJH
RULJLQDWHG DQG JLYHQ E\ *RG
+LPVHOI 7UXH SUHDFKLQJ LV QRW
IORZHU\RUDWRU\DOWKRXJKLWPD\
EH PDVWHUIXOO\ VSRNHQ ,W LV QRW
WKHVRXQGLQJRIDQRSLQLRQRUWKH
ELQGLQJ RI KHDY\ EXUGHQV XSRQ
PHQ

RISRZHUWRVWDEOLVK\RXDFFRUGLQJWRP\
JRVSHODQGWKHSUHDFKLQJRI-HVXV&KULVW
DFFRUGLQJWRWKHUHYHODWLRQRIWKHP\VWHU\
ZKLFK ZDV NHSW VHFUHW VLQFH WKH ZRUOG
EHJDQp
7KH VDPH H[SUHVVLRQ LV XVHG WR
GHFODUH WKH DSSRLQWHG PHDQV WKURXJK
ZKLFK*RGLVQRZPDNLQJNQRZQZKDW+H
KDV DOO DORQJ LQWHQGHG IRU KXPDQLW\
o3DXODVHUYDQWRI*RGDQGDQDSRVWOHRI

ULJKWHRXVQHVV1HLWKHUEHOLHYLQJQRUWKH
H[SHULHQFH RI ULJKWHRXVQHVV FDQ RFFXU
LQGHSHQGHQWO\RIWKLVGHVLJQDWHGPHDQV
$OUHDG\WKDWPHDQVKDVEHHQGHILQHGDV
oWKH*RVSHORI&KULVWpGHFODUHGWREHoWKH
SRZHURI*RGXQWRVDOYDWLRQp 5RP 
,QWKHVHQVHRIRXUWH[WWKHUHLVQRYDOLG
oSUHDFKHUp ZKR GRHV QRW GHFODUH WKLV
H[FOXVLYHDQGSRZHUIXOPHVVDJH
$OORZPHWRVKRZIXUWKHUZK\WKLVLV
VXFK D YLWDO SRLQW 7KHUH DUH DOO
PDQQHU RI PHVVDJHV EHLQJ
SUHDFKHG ZLWKLQ WKH SURIHVVHG
&KULVWLDQ FRPPXQLW\ %\
oPHVVDJHp , PHDQV WKH FRUH
PHVVDJH RU HPSKDVLV WKDW LV
EHLQJ GHFODUHG $V \RX PXVW
NQRZ VHFWDULDQLVP UHTXLUHV
GLIIHUHQW PHVVDJHV <RX FDQQRW
K D Y H  G L I IHUHQW NLQGV RI
oFKXUFKHVp ZLWKRXW GLIIHUHQW
NLQGV RI PHVVDJHV ,W LV WKH
GRFWULQDO HPSKDVLV RU PHVVDJH
RIWKHGHQRPLQDWLRQWKDWPDNHV
LW ZKDW LW LV 5HPRYH WKDW
HPSKDVLVDQGWKHSLOODUVRIWKH
LQVWLWXWLRQIDOOWRWKHJURXQG$Q
HPSKDVLV LV WR GRFWULQH ZKDW
IORXULVWREUHDG,WLVWKHEXONRI
ZKDWLVWDXJKW$QHPSKDVLVLVWR
D FKXUFK ZKDW JDVROLQH LV WR D FDU ,W LV
ZKDWPDNHVLWUXQ$QHPSKDVLVLVQRWWKH
RQO\ WHDFKLQJ EXW LW LV WKH IXQGDPHQWDO
RQH ,W LV WKH WRXFKVWRQH E\ ZKLFK ERWK
SHRSOHDQGJURXSVRISHRSOHDUHMXGJHGWR
EHDFFHSWDEOH

7KHoSUHDFKHUpRIUHIHUHQFHKDV
DPHVVDJH,WLVDPHVVDJH
RULJLQDWHGDQGJLYHQE\*RG
+LPVHOI7UXHSUHDFKLQJLVQRW
IORZHU\RUDWRU\DOWKRXJKLW
PD\EHPDVWHUIXOO\VSRNHQ,WLV
QRWWKHVRXQGLQJRIDQRSLQLRQ
RUWKHELQGLQJRIKHDY\
EXUGHQVXSRQPHQ

6FULSWXUH UHSUHVHQWV
SUHDFKLQJDVDQRXQDVZHOODVD
YHUE r D PHVVDJH DV ZHOO DV DQ
DFWLYLW\ )RU H[DPSOH WKH /RUG
WROG -RQDK o$ULVH JR XQWR
1LQHYHK WKDW JUHDW FLW\ DQG
SUHDFKXQWRLWWKHSUHDFKLQJWKDW
, ELG WKHHp -RQDK   2WKHU
WUDQVODWLRQV UHDG oSUHDFK WR LW
WKHPHVVDJHpoSURFODLPWRLW
WKHSURFODPDWLRQp oSURFODLPWRLWWKH
PHVVDJHp  -HVXV UHIHUUHG WR WKH
SUHDFKLQJRI-RQDK$OWKRXJKDGLIIHUHQW
ZRUG ZDV XVHG RXU /RUG DOVR XVHG LW LQ
WKHQRXQIRUPo7KHPHQRI1LQHYHKVKDOO
ULVHLQMXGJPHQWZLWKWKLVJHQHUDWLRQDQG
VKDOOFRQGHPQLWEHFDXVHWKH\UHSHQWHG
DWWKHSUHDFKLQJRI-RQDVDQGEHKROGD
JUHDWHUWKDQ-RQDVLVKHUHp 0DWW 
7KH*UHHNIRUPFRQILUPVWKLVLVWKHQRXQ
QRW WKH YHUE IRUP RI WKH ZRUG VQ
MJTWIOC 
7KHQRXQIRUPRIoSUHDFKLQJpLVDOVR
DSSOLHGWRWKH*RVSHORI&KULVWo)RUWKH
SUHDFKLQJ RI WKH FURVV LV WR WKHP WKDW
SHULVKIRROLVKQHVVEXWXQWRXVZKLFKDUH
VDYHGLWLVWKHSRZHURI*RGp &RU 
7KLVGRHVQRWUHIHUWRDQDFWLYLW\EXWD
PHVVDJHUHSRUWRUDQQRXQFHPHQW
7KH GRFWULQDO WKUXVW RI WKH VWDWHPHQW
FRQILUPVWKLVDVZHOODVWKH*UHHNIRUPRI
WKHWH[W `1NQIQL $VHFRQGUHIHUHQFHWR
WKHPHVVDJHWKDWLVSUHDFKHGRUGHFODUHG
LV IRXQG LQ 5RPDQV  7KH H[DFW
ZRUGLQJ LV XVHG KHUH WKDW -HVXV XVHG LQ
UHIHUHQFH WR WKH PHVVDJH GHFODUHG E\
-RQDK VQMJTWIOC o1RZWR+LPWKDWLV

-HVXV &KULVW DFFRUGLQJ WR WKH IDLWK RI
*RG VHOHFWDQGWKHDFNQRZOHGJLQJRIWKH
WUXWKZKLFKLVDIWHUJRGOLQHVVLQKRSHRI
HWHUQDO OLIH ZKLFK *RG WKDW FDQQRW OLH
SURPLVHG EHIRUH WKH ZRUOG EHJDQ EXW
KDWK LQ GXH WLPHV PDQLIHVWHG +LV ZRUG
WKURXJK SUHDFKLQJ ZKLFK LV FRPPLWWHG
XQWRPHDFFRUGLQJWRWKHFRPPDQGPHQW
RI*RGRXU6DYLRUp 7LW 1RWHWKHUH
LVDQDSSRLQWHGPHDQVWKURXJKZKLFK*RG
UHYHDOV RU PDQLIHVWV oWKH WUXWKp
SHUWDLQLQJ WR oHWHUQDO OLIHp  ,W LV o+LV
ZRUGpWKDWLVPDGHNQRZQDQGLWLVPDGH
NQRZQoWKURXJKSUHDFKLQJp$JDLQWKH
ZRUG XVHG LV D QRXQ QRW D YHUE
MJTWIOCV  7KDW LV LW LV D PHVVDJH
QRWDQDFWLYLW\7RSXWLWDQRWKHUZD\LW
LV:+$7LV SUHDFKHGDQGQRWWKHPHUH
H[HUFLVHRIKXPDQVSHHFK
7KH5HOHYDQFHRI7KLV
$OO RI WKLV PD\ DSSHDU WR EH
FRPSOHWHO\ LUUHOHYDQW r D VRUW RI VPRNH
VFUHHQ WKDW KDV QR EHDULQJ RQ RXU
VDOYDWLRQ+RZHYHUWKLVLVQRWDWDOOWKH
FDVH 7KHUH LV DQ DSSRLQWHG PHDQV
WKURXJKZKLFKPHQDUHEURXJKWWREHOLHYH
LQ WKH /RUG DQG WKHUHE\ UHFHLYH +LV

)RUSXUSRVHVRIFODULW\DOORZPHWR
PHQWLRQ VRPH RI WKHVH HPSKDVHV WKDW
KDYHFRQWULEXWHGWRWKHKRVWLOHGLYLVLRQV
ZLWKLQ&KULVWHQGRP,QPHQWLRQLQJWKHP
, GR QRW LQWHQG WR FDVW UHSURDFK XSRQ
DQ\RQH 1HLWKHU LQGHHG FDQ , GLVJUDFH
WKH /RUG -HVXV E\ LPDJLQLQJ WKDW +H
FRQGRQHVVXFKGRFWULQDOWKUXVWV,ZLOOXVH
WKH ZRUG oJRVSHOp WR GHQRWH WKHVH
GRFWULQDOWKUXVWV+RZHYHUDQGPDNHQR
PLVWDNHDERXWWKLVWKHVHDUHQRWJRVSHOV
DWDOO7KH\DUHGHSDUWXUHVIURPWKHWUXH
*RVSHOZKLFKLVoWKHSRZHURI*RGp

J 7KHJRVSHORIWKHFKXUFK7KLVLVD

PHVVDJH WKDW IRFXVHV RQ WKH FKXUFK
YLHZLQJLWPXFKOLNHDQLQVWLWXWLRQ,Q
WKLVPHVVDJHEHLQJWKHWUXHFKXUFKLV
WKH IXQGDPHQWDO WKLQJ 7KH
RUJDQL]DWLRQDQGQDPHRIWKHFKXUFK
LV HPSKDVL]HG %\ YLUWXH RI WKLV
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J

J
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HPSKDVLV&KULVWDQG+LVPDJQLILFHQW
DFFRPSOLVKPHQWVDUHUHOHJDWHGWRWKH
EDFNJURXQG
7KHJRVSHORIWKH+RO\6SLULW,Q
WKLV FDVH WKH SRZHU RI WKH 6SLULW
WRJHWKHU ZLWK YDULRXV H[SHULHQFHV
SXUSRUWHGWREHZURXJKWE\+LPDUH
WKH HPSKDVLV %HLQJ EDSWL]HG LQ WKH
6SLULW VODLQ E\ WKH 6SLULW DQG
UHFHLYLQJ JLIWV IURP WKH 6SLULW DUH
UHSUHVHQWHG DV WKH IXQGDPHQWDO DQG
GLVWLQJXLVKLQJWKLQJV7KLVDSSURDFK
RIQHFHVVLW\SXWVWKH6RQRI*RGDQG
+LV JUHDW VDOYDWLRQ LQWR D VHFRQGDU\
SRVLWLRQ
7KH JRVSHO RI WKH 6DEEDWK GD\
7KRVHZKRHPEUDFHWKLVJRVSHOPDNH
WKHGLVWLQJXLVKLQJWKLQJWKH6DEEDWK
GD\ 7KDW LV ZKHUH WKH OLQH RI
GHPDUFDWLRQ LV GUDZQ GHWHUPLQLQJ
ZKHWKHU ZKDW WKH LQGLYLGXDO GRHV LV
IXOO\DFFHSWDEOHWR*RG:KLOH&KULVW
LVDFNQRZOHGJHGWKH*RVSHORI&KULVW
LVQRWWKHPDLQWKLQJ
7KHJRVSHORIJRRGZRUNV7KLVLV
WKHSUHVHQWDWLRQRI'LYLQHDFFHSWDQFH
IURP WKH VWDQGSRLQW RI /DZ 7KH
DFFHSWDQFH RI WKH SHUVRQ E\ *RG LV

J

J

DUH DFFHQWHG $V D UHVXOW WKHUH LV D
GHFLGHG PLQLPL]DWLRQ RI WKH oHWHUQDO
LQKHULWDQFHp oHWHUQDO OLIHp DQG WKH
oDJHV WR FRPHp r DOO RI ZKLFK DUH
LQWHJUDOWRWKH*RVSHORI&KULVW
7KHJRVSHORISUREOHPUHVROXWLRQ
7KRVH ZKR HPEUDFH WKLV JRVSHO
SHUFHLYH WKH GD\WRGD\ SUREOHPV RI
LQGLYLGXDOV DV WKH PRVW FULWLFDO DUHD
-HVXVLVGHFODUHGDVWKHDQVZHUWRRXU
SUREOHPV +H LV KHOG IRUWK DV WKH
VROXWLRQ WR IDPLO\ GLIILFXOWLHV VRFLDO
GLVWXUEDQFHV DQG SROLWLFDO
GHILFLHQFLHV -HVXV LV RIIHUHG DV D
VROXWLRQWRWURXEOHVWKDWKDYHRQO\WR
GR ZLWK WKLV ZRUOG 6LQ LV GH
HPSKDVL]HGDQG&KULVWnV6DYLRUKRRG
LVFRQVHTXHQWO\JUHDWO\REVFXUHG
7KHJRVSHORIWKHIDPLO\+HUHWKH
IDPLO\ LV VHW IRUWK DV WKH SULQFLSOH
LQVWLWXWLRQ LQ KXPDQLW\ %HFDXVH LW
ZDVILUVWLQLQVWLWXWLRQLWLVWKHUHIRUH
FRQVLGHUHG WR EH SUHHPLQHQW IRU DOO
WLPH 7KH VWUXFWXUH RI WKH IDPLO\ LV
JLYLQJ JUHDW HPSKDVLV DQG WKH
SURJUDP RI WKH ORFDO FRQJUHJDWLRQ LV
VWUXFWXUHG WR JLYH WKH IXQGDPHQWDO
DGYDQWDJH WR WKH IDPLO\ XQLW $OO RI
WKLV LJQRUHV WKDW &KULVW
DIILUPHG IROORZLQJ +LP
UHTXLUHG SODFLQJ WKH
IDPLO\ LQWR D VHFRQGDU\
SRVLWLRQ /XNH   ,W
DOVRUHGXFHVHWHUQLW\DQG
WKH ZRUOG WR FRPH
WKHUHE\PDNLQJ&KULVWRI
OHVVVLJQLILFDQFH

$WWKHSUHFLVHSRLQWWKHVWUHVVLV
SODFHGXSRQRWKHUWKLQJVIRU
ZKDWHYHUUHDVRQWKH6RQRI
*RGLVWRSSOHGIURPWKHWKURQH
VDOYDWLRQLVSXVKHGDZD\IURP
WKHLQGLYLGXDODQGDFFHSWDQFH
ZLWK*RGEHFRPHVOHVVFULWLFDO

J

EDVHG XSRQ WKH ZRUNV SHUIRUPHG LQ
WKHHQHUJ\RIWKHIOHVK6RFLDOLVVXHV
SROLWLFDO VWDQFHV DQG JHQHUDO
GLVFLSOLQHVRIOLIHDUHWKHIRFXVRIWKLV
JRVSHO &RQVHTXHQWO\ RQO\ SDVVLQJ
UHIHUHQFHV DUH DFWXDOO\ PDGH WR WKH
*RVSHORI&KULVW
7KH JRVSHO RI KDSSLQHVV ,Q WKLV
FDVHWKHZHOOEHLQJRIWKHLQGLYLGXDOLV
HPSKDVL]HG /LIH LQ WKLV ZRUOG LV
SUHVHQWHG DV WKH XOWLPDWH GRPDLQ RI
EHQHILW+HDOWKVHFXULW\DQGSURVSHULW\
DUHJLYHQXQGXHHPSKDVLV/LIHLQWKLV
ZRUOGWRJHWKHUZLWKIHHOLQJVRIHODWLRQ

7KHVHREVHUYDWLRQV
E\QRPHDQVVXJJHVWWKH
UHODWLRQVKLSV PHQWLRQHG
DUHZLWKRXWVLJQLILFDQFH
RU WKDW WKH\ DUH WR EH
LJQRUHG 7KH\ DUH QRW
KRZHYHU WR EH WKH
IXQGDPHQWDO WKLQJ RU WKH SRLQW RI
HPSKDVLV$WWKHSUHFLVHSRLQWWKHVWUHVV
LV SODFHG XSRQ WKHP IRU ZKDWHYHU
UHDVRQWKH6RQRI*RGLVWRSSOHGIURP
WKH WKURQH VDOYDWLRQ LV SXVKHG DZD\
IURP WKH LQGLYLGXDO DQG DFFHSWDQFH
ZLWK*RGEHFRPHVOHVVFULWLFDO

,UHDOL]HWKHVHDUHIURPRQHSRLQWRI
YLHZKDUGVD\LQJV<HWZHOLYHLQDWLPH
ZKHQLWLVQHFHVVDU\WRGHFODUHWKHP7KH
GHSORUDEOHVWDWHRIWKHFKXUFKLVGLUHFWO\
WUDFHDEOHWR-HVXV&KULVWEHLQJXSVWDJHG
E\ VHFRQGDU\ DQG VRPHWLPHV WRWDOO\

LQYDOLGLVVXHV,NQRZLWLVQRWIDVKLRQDEOH
WRVD\WKLVDQGWKDWDFHUWDLQSHQDOW\LV
H[DFWHG E\ WKH UHOLJLRXV KLHUDUFK\ IRU
GRLQJ VR <HW WKH SHQDOWLHV IRU IDLOLQJ WR
VRXQGWKLVWUXPSHWDUHLQILQLWHO\ZRUVH
(746*'4%1//'065
3HRSOH ZLOO QRW FDOO XSRQ WKH /RUG
XQOHVVWKH\EHOLHYHRQ+LP)XUWKHUWKH\
ZLOOQRWEHOLHYHRQ+LPXQOHVVWKH\KHDU
WKH PHVVDJH +H KDV RUGDLQHG
$GGLWLRQDOO\ WKDW PHVVDJH ZLOO QRW EH
KHDUGXQWLOLWLVGHFODUHGE\VRPHRQHZKR
SRVVHVVHVLW
-HVXVn:RUGWRWKH/DZ\HUV
7KH GLVWUDFWLRQ WR RWKHU PHVVDJHV
WKHQ KDV DFWXDOO\ VWRSSHG SHRSOH IURP
EHOLHYLQJ7KHVDPHWKLQJLVKDSSHQLQJLQ
RXU GD\ WKDW ZDV RFFXUULQJ ZKHQ -HVXV
ZDONHGDPRQJXV-HVXVVDLGWRWKHODZ
H[SHUWV RI +LV WLPH o:RH XQWR \RX
ODZ\HUVIRU\HKDYHWDNHQDZD\WKHNH\
RI NQRZOHGJH \H HQWHUHG QRW LQ
\RXUVHOYHVDQGWKHPWKDWZHUHHQWHULQJ
LQ\HKLQGHUHGp /N ,QRXUWLPH
WKDW oNH\ RI NQRZOHGJHp LV WKH
PHVVDJHRIWKH*RVSHO
$:RUGWRWKH6FULEHVDQG3KDULVHHV
7KH *RVSHO XQORFNV WKH P\VWHU\ RI
REWDLQLQJWKHULJKWHRXVQHVVRI*RG-HVXV
DOVR VDLG WR WKH VFULEHV DQG 3KDULVHHV
o%XWZRHXQWR\RXVFULEHVDQG3KDULVHHV
K\SRFULWHVIRU\HVKXWXSWKHNLQJGRP
RIKHDYHQDJDLQVWPHQIRU\HQHLWKHU
JR LQ \RXUVHOYHV QHLWKHU VXIIHU \H WKHP
WKDWDUHHQWHULQJWRJRLQp 0DWW 
7KHUHIHUHQFHWRVKXWWLQJXSWKH.LQJGRP
RI *RG oDJDLQVW PHQp LV UHSUHVHQWHG LQ
WKLV ZD\ LQ RWKHU YHUVLRQV RI 6FULSWXUH
o<RXVKXWRIIWKHNLQJGRPRIKHDYHQIURP
PHQp   o<RX VKXW WKH NLQJGRP RI
KHDYHQLQPHQ VIDFHVp ,QRXUGD\
WKH HQWUDQFH LQWR WKH  NLQJGRP RI
*RGLVVKXWLQPHQnVIDFHVE\SODFLQJ
VWUHVVRQVRPHWKLQJRWKHUWKDQWKH
*RVSHORI&KULVW:KHQRXUDWWHQWLRQLV
PRYHG DZD\ IURP -HVXV ZH DUH PRYHG
DZD\IURPVDOYDWLRQ
1RRQHZKRIDLOVWRGHFODUHWKH*RVSHO
RI &KULVW FDQ EULQJ PHQ WR EHOLHYH ZLWK
WKHKHDUWXQWRULJKWHRXVQHVV7KH21/<
SUHDFKHUUHFRJQL]HGE\KHDYHQLVWKHRQH
ZKRFRUUHFWO\HPSKDVL]HVWKH3HUVRQDQG
ZRUNRIWKH/RUG-HVXV&KULVWrWKHJRRG
QHZVRIWKH*RVSHO<RXZLOOILQGWKLVWREH
WKHHPSKDVLVRIDOO$SRVWROLFGRFWULQH
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7+(1(&(66,7<2)%(,1*6(17
o   $QG KRZ VKDOO WKH\ SUHDFK
XQOHVVWKH\DUHVHQW"p3UHDFKHUVWKDW
EULQJDPHVVDJHWKDWLQGXFHVIDLWKGRQRW
FRPHRQWKHLURZQ7KH\oDUHVHQWp7KH
IDFWLVWKHUHZRXOGEHQRIDLWKLQGXFLQJ
SUHDFKHUVDWDOOXQOHVVWKH\ZHUHoVHQWpr
VHQWE\*RG
7KHVHDUHPLQLVWHUVZKRP *RGKDV
JLYHQ WR HYHU\ SHUVRQ ZKR EHOLHYHV
:KHUHYHUVRPHRQHEHOLHYHVRQWKH/RUGD
oSUHDFKHUp KDV EHHQ oVHQWp WR SURFODLP
WKHPHVVDJHRIWKH*RVSHOrWKHPHVVDJH
*RGXVHVWRDFFRPSOLVKVDOYDWLRQ$VLWLV
ZULWWHQ o:KR WKHQ LV 3DXO DQG ZKR LV
$SROORV EXW PLQLVWHUV E\ ZKRP \H
EHOLHYHG HYHQ DV WKH /RUG JDYH WR
HYHU\PDQ"p &RU o3UHDFKHUpLVD
FDWHJRU\LQZKLFKERWK$SRVWOHV
3DXO DQGQRQ$SRVWOHV $SROORV
ZHUH LQFOXGHG <HW ERWK ZHUH
GLYLQHSODFHPHQWV
2I ROG WLPH WKH 6SLULW
HVWDEOLVKHGWKDWDYDOLGPHVVDJH
KDG WR EH WKH UHVXOW RI D 'LYLQH
FRPPLVVLRQ+HUHDUHVRPHVREHU
UHPLQGHUVRIWKLVUHDOLW\

J o%XWWKH/25'VDLGXQWRPH

J

J

-HU 

DSSHDUHG XQWR WKHH IRU WKLV SXUSRVH WR

J o, KDYH QRW VHQW WKHVH SURSKHWV \HW PDNHWKHHDPLQLVWHUDQGDZLWQHVVERWK
J

WKH\UDQ,KDYHQRWVSRNHQWRWKHP
\HWWKH\SURSKHVLHGp -HU 
o)RUWKH\SURSKHV\IDOVHO\XQWR\RXLQ
P\QDPH,KDYHQRWVHQWWKHPVDLWK
WKH/25'p -HU 

7KH/RUGVDLGWR0RVHVo&HUWDLQO\,
ZLOOEHZLWKWKHHDQGWKLVVKDOOEHDWRNHQ
XQWR WKHH WKDW , KDYH VHQW WKHH :KHQ
WKRXKDVWEURXJKWIRUWKWKHSHRSOHRXWRI
(J\SW \H VKDOO VHUYH *RG XSRQ WKLV
PRXQWDLQp ([ ,WZDVVDLGRI-RKQ
WKH%DSWLVWo7KHUHZDVDPDQVHQWIURP
*RGZKRVHQDPHZDV-RKQp -RKQ 
7KH /RUG VDLG WR (]HNLHO o$QG KH VDLG
XQWRPH6RQRIPDQ,VHQGWKHHWRWKH

RIWKHVHWKLQJVZKLFKWKRXKDVWVHHQDQG
RIWKRVHWKLQJVLQWKHZKLFK,ZLOODSSHDU
XQWRWKHHGHOLYHULQJWKHHIURPWKHSHRSOH
DQGIURPWKH*HQWLOHVXQWRZKRPQRZ,
VHQGWKHHp $FWV )ROORZLQJ+LV
UHVXUUHFWLRQZKHQ-HVXVDSSHDUHGWR+LV
GLVFLSOHV+HVDLGWRWKHPo3HDFHEHXQWR
\RXDVP\)DWKHUKDWKVHQWPHHYHQVR
VHQG,\RXp -RKQ 
6HQWZLWK8QGHUVWDQGLQJ
1RSHUVRQZKRWDNHVWKHPHVVDJHRI
*RGVHULRXVO\ZLOOIDLOWRVHHWKHQHFHVVLW\
RIEHLQJoVHQWpE\*RGWRGHFODUHLW7KDW
VHQGLQJ LV DFFRPSDQLHG ZLWK D
PHDVXUH RI XQGHUVWDQGLQJ RU
FRPSUHKHQVLRQ,WLVIRROLVKWR
DWWHPSW WR GHFODUH D PHVVDJH
XSRQ ZKLFK VDOYDWLRQ LV KLQJHG
ZKLOH EHLQJ IXQGDPHQWDOO\
LJQRUDQW RI LW <HW ZH DUH GDLO\
FRQIURQWHGZLWKVXFKoSUHDFKHUVp
r PHQ ZKR EDEEOH EHIRUH WKH
SHRSOH LQ WKH QDPH RI WKH /RUG
\HW KDYH QRW EHHQ VHQW E\ +LP
$V WKH IDOVH SURSKHWV RI ROG
oXQGHUVWDQGLQJ QHLWKHU ZKDW
WKH\ VD\ QRU WKH WKLQJV ZKLFK
WKH\DIILUPp 7LP 

3UHDFKHUVWKDWEULQJD
PHVVDJHWKDWLQGXFHV
IDLWKGRQRWFRPHRQWKHLU
RZQ7KH\oDUHVHQWp7KH
IDFWLVWKHUHZRXOGEHQR
IDLWKLQGXFLQJSUHDFKHUV
DWDOOXQOHVVWKH\ZHUH
oVHQWprVHQWE\*RG

6D\QRW,DPDFKLOGIRUWKRX
VKDOW JR WR DOO WKDW , VKDOO
VHQG WKHH DQG ZKDWVRHYHU ,
FRPPDQG WKHH WKRX VKDOW
VSHDNp -HU 
o6LQFH WKH GD\ WKDW \RXU
IDWKHUVFDPHIRUWKRXWRIWKH
ODQGRI(J\SWXQWRWKLVGD\,
KDYH HYHQ VHQW XQWR \RX DOO
P\ VHUYDQWV WKH SURSKHWV
GDLO\ ULVLQJ XS HDUO\ DQG VHQGLQJ
WKHPp -HU 
o7KHQ WKH /25' VDLG XQWR PH 7KH
SURSKHWVSURSKHV\OLHVLQP\QDPH,
VHQW WKHP QRW QHLWKHU KDYH ,
FRPPDQGHGWKHPQHLWKHUVSDNHXQWR
WKHPWKH\SURSKHV\XQWR\RXDIDOVH
YLVLRQDQGGLYLQDWLRQDQGDWKLQJRI
QRXJKWDQGWKHGHFHLWRIWKHLUKHDUW
7KHUHIRUH WKXV VDLWK WKH /25'
FRQFHUQLQJWKHSURSKHWVWKDWSURSKHV\
LQP\QDPHDQG,VHQWWKHPQRW\HW
WKH\VD\6ZRUGDQGIDPLQHVKDOOQRW
EHLQWKLVODQG%\VZRUGDQGIDPLQH
VKDOO WKRVH SURSKHWV EH FRQVXPHGp

FKLOGUHQ RI ,VUDHO WR D UHEHOOLRXV QDWLRQ
WKDW KDWK UHEHOOHG DJDLQVW PH WKH\ DQG
WKHLU IDWKHUV KDYH WUDQVJUHVVHG DJDLQVW
PHHYHQXQWRWKLVYHU\GD\p (]HN 
:KHQ -HVXV ILUVW VHQW RXW oWKH
WZHOYHp+HVDLGWRWKHPo%HKROG,VHQG
\RXIRUWKDVVKHHSLQWKHPLGVWRIZROYHV
EH \H WKHUHIRUH ZLVH DV VHUSHQWV DQG
KDUPOHVV DV GRYHVp 0DWW   :KHQ
+HVHQWRXWWKHVHYHQW\+HVDLGWRWKHP
o*R\RXUZD\VEHKROG,VHQG\RXIRUWKDV
ODPEVDPRQJZROYHVp /XNH :KHQ
-HVXVDSSHDUHGWR6DXORI7DUVXVRQWKH
URDGWR'DPDVFXV+HVDLGWRKLPo,KDYH

6HQWZLWK3RZHU
7KRVH VHQW E\ *RG DUH
HPSRZHUHGE\+LPrHQGXHGZLWK
DELOLWLHV DQG JLIWV QHFHVVDU\ IRU
WKHHIIHFWLYHSURFODPDWLRQRI+LV
*RVSHO 3DXO VSRNH RI SRZHU RU
DXWKRULW\WKDWKDGEHHQJLYHQWR
KLP oIRU HGLILFDWLRQ DQG QRW IRU
GHVWUXFWLRQp  &RU   7KLV 'LYLQH
HQDEOHPHQWGRHVQRWDOZD\VWDNHWKHIRUP
RI VLJQV DQG ZRQGHUV ,W LV P\
XQGHUVWDQGLQJ WKDW WKLV LV QRW HYHQ WKH
SULPDU\HYLGHQFHRIWKHSRZHU7KHSRZHU
RU HQDEOHPHQW RI ZKLFK , VSHDN LV D
SHUVRQDO VXIILFLHQF\ WKDW PDNHV WKH
oSUHDFKHUpHTXDOWRKLVFRPPLVVLRQ3DXO
VSRNH RI WKLV HPSRZHUPHQW LQ WKHVH
ZRUGV o1RW WKDW ZH DUH VXIILFLHQW RI
RXUVHOYHV WR WKLQN DQ\ WKLQJ DV RI
RXUVHOYHV EXW RXU VXIILFLHQF\ LV RI *RG
ZKRDOVRKDWKPDGHXVDEOHPLQLVWHUVRI
WKHQHZWHVWDPHQWQRWRIWKHOHWWHUEXWRI
WKH VSLULW IRU WKH OHWWHU NLOOHWK EXW WKH
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VSLULW JLYHWK OLIHp  &RU   2WKHU
YHUVLRQVUHDGoFRPSHWHQWPLQLVWHUVpRU
oDGHTXDWHDVVHUYDQWVp 
6RPHLPDJLQHWKLVRQO\DSSOLHVWRWKH
$SRVWOHV +RZHYHU WKH 6FULSWXUHV DUH
FOHDU WKDW DQ\ HIIHFWLYH SURFODLPHUV DUH
JLIWV IURP *RG 7KRVH oJLIWVp QRW RQO\
LQFOXGH oDSRVWOHVp DQG oSURSKHWVp EXW
oHYDQJHOLVWVpDQGoSDVWRUVDQGWHDFKHUVp
(SK 
6HQGLQJ,V6RPHWLPHV'LVFUHWLRQDU\
'XULQJWKHEHJLQQLQJRIWKHVSUHDGRI
WKH*RVSHOVSHFLILFGLUHFWLRQZDVJLYHQE\
WKH /RUG ,Q D JHQHUDO VHQVH WKH
FRPPLVVLRQ ZDV o*R \H LQWR DOO WKH
ZRUOG DQG SUHDFK WKH JRVSHO WR HYHU\
FUHDWXUHp 0DUN   PDNLQJ
GLVFLSOHVRIoDOOQDWLRQVp 0DWW 
+RZHYHUHYHU\WKLQJZDVQRWOHIWWRWKH
GLVFUHWLRQRIWKRVHZKRODERUHGLQWKH
/RUGnVYLQH\DUG
$IWHU 3DXO DQG 6LODV KDG oJRQH
WKURXJKRXW3KU\JLDDQGWKHUHJLRQRI
*DODWLDp oWKH\ ZHUH IRUELGGHQ E\
WKH+RO\6SLULWWRSUHDFKWKHZRUG
LQ $VLDp $FWV   7KH o$VLDp RI
UHIHUHQFHLVZKHUHWKHVHYHQFKXUFKHV
WR ZKRP WKH ERRN RI 5HYHODWLRQ ZDV
ZULWWHQZHUHORFDWHG 5HY $WWKH
WLPH WKH 6SLULW IRUEDGH WKHP WR LQWR
$VLD3DXODQG6LODVZHUHPLQLVWHULQJLQ
$VLD 0LQRU RU WKH PRGHUQ SHQLQVXOD RI
7XUNH\
6WLOO HYHQ WKHUH WKH 6SLULW GLG QRW
DOORZWKHPWRVHWWKHLURZQDJHQGD:KHQ
3DXO DQG 6LODV FDPH WR 0\VLD LQ WKH
QRUWKZHVWHUQ SDUW RI $VLD 0LQRU oWKH\
WULHG WR JR LQWR %LWK\QLD EXW WKH 6SLULW
GLG QRW SHUPLW WKHPp  $FWV  
%LWK\QLD ZRXOG KDYH OHG WKHP LQWR WKH
SDUW RI ZRUOG FXUUHQWO\ RFFXSLHG E\
5XVVLD.RUHD&KLQDDQG,QGLD,QVWHDG
RIDOORZLQJWKHSUHDFKHUVWRJRLQWRWKDW
DUHDWKH\ZHUHOHGLQWRWKH*UHFLDQSDUW
RI WKH ZRUOG r 0DFHGRQLD LQ SDUWLFXODU
/DWHU WKH *RVSHO GLG JHW LQWR WKH $VLDQ
VHFWLRQRIWKHZRUOG+RZHYHULQVWULFWO\
RUFKHVWUDWLQJ WKH VSUHDG RI WKH *RVSHO
3DXO DQG 6LODV ZHUH QRW oVHQWp WKHUH DW
WKDWWLPH
+RZ$UH3UHDFKHUV6HQW7RGD\"
6RPH EHWUD\LQJ WKHLU VRSKLVWU\ VFRII
DWWKHLGHDRISUHDFKHUVEHLQJoVHQWpLQRXU
WLPH7KH\LPDJLQHWKDWWKH/RUGGLUHFWHG

WKHHDUO\DFWLYLWLHVRIWKHFKXUFKEXWKDV
QRZ DEGLFDWHG WKDW IXQFWLRQ OHDYLQJ LW
ZKROO\LQWKHKDQGVRIPHQ,QVXFKDFDVH
+H ZRXOG QR ORQJHU EH WKH o+HDG RI WKH
FKXUFKp (SK   DW OHDVW QRW LQ WKH
PLQLVWU\RIVHQGLQJSUHDFKHUV:KDWNLQG
RI UHDVRQLQJ ZRXOG OHDG D SHUVRQ WR
EHOLHYHKRO\DQGJLIWHG$SRVWOHVSODFHG
oILUVWpLQWKHFKXUFK &RU KDG
WREHGLUHFWHGEXWPHQRIWKHWZHQWLHWK
FHQWXU\GRQRWUHTXLUHVXFKGLUHFWLRQ"
0LQG \RX QRWKLQJ LQ 6FULSWXUH
VXJJHVWVWKDWVXFKDWLPHZRXOGHYHUFRPH
ZLWK 'LYLQH DSSURYDO 1R ZRUG RI *RG

FRQQHFWLRQEHWZHHQHYHU\PHPEHURIWKH
ERG\DQGoWKH+HDGp &RO ,WLVWKDW
FRQQHFWLRQKHOGE\IDLWKWKDWLVWKHPHDQV
WKURXJK ZKLFK KHDYHQO\ GLUHFWLRQ LV
UHDOL]HG)XUWKHUWKDWGLUHFWLRQLVZKDWLV
UHIHUHQFHGE\WKHZRUGoVHQWp
6*'%1/27.5+106124'#%*
2QHRIWKHHYLGHQFHVRIEHLQJoVHQWpLV
DFRPSXOVLRQWRSUHDFKWKH*RVSHO7KDW
FRPSHOOLQJLQQHUGULYHLVHYLGHQFHRIEHLQJ
oVHQWp  $JDLQ ZH VXPPRQ 3DXO WR WKH
ZLWQHVVVWDQGWRFRQILUPWKHWUXWKRIWKLV
REVHUYDWLRQo$QGVLQFHZHKDYHWKHVDPH
VSLULW RI IDLWK DFFRUGLQJ WR ZKDW LV

:KDW NLQG RI UHDVRQLQJ ZRXOG OHDG D
SHUVRQ WR EHOLHYH KRO\ DQG JLIWHG
$SRVWOHVSODFHGoILUVWpLQWKHFKXUFK 
&RU KDGWREHGLUHFWHGEXWPHQ
RIWKHWZHQWLHWKFHQWXU\GRQRWUHTXLUH
VXFKGLUHFWLRQ"
UHPRWHO\ VXJJHVWV WKDW -HVXV LV WKH
o%HJLQQLQJp EXW QRW WKH o(QGLQJp RU
WKDW+HLVRQO\oWKH)LUVWpDQGQRWoWKH
/DVWp 5HY     $QG LI WKH
/RUG EHJLQV WKLQJV +H GRHV QRW ILQLVK
KRZ DUH ZH NQRZ ZKLFK RQHV WKH\ DUH"
3UHFLVHO\ DW ZKDW SRLQW GR ZH FHDVH WR
LQTXLUHRIWKH/RUGDQGWUXVWWKDW+HZLOO
oGLUHFWpRXUoVWHSVp -HU "+DVWKH
WLPHQRZDUULYHGZKHQRXUoJRLQJVpDUH
QRORQJHUXSKHOGE\WKH/RUG 3VD r
SDUWLFXODUO\LQWKHPDWWHURISUHDFKLQJWKH
*RVSHO"$UHWKHoVWHSVRIDJRRGPDQpQR
ORQJHUoRUGHUHGE\WKH/RUGp 3VD "
$UHWKHSUHSDUDWLRQVRIWKHKHDUWPDQnV
GRLQJEXWoWKHDQVZHURIWKHWRQJXHpQR
ORQJHURIWKH/RUG 3URY "
$VZLWKDOO'LYLQHGLUHFWLRQVHQGLQJLV
DFFRPSOLVKHGWKURXJKIDLWKDQGWHQGHUQHVV
RI KHDUW 6XFK GLUHFWLRQ IDOOV LQWR WKH
FDWHJRU\ RI -HVXV PDQLIHVWLQJ +LPVHOI WR
WKRVH ZKR ORYH +LP DQG NHHS +LV ZRUGV
-RKQ   ,W LV LQYROYHG LQ oOHDUQLQJ
&KULVWpDQGEHLQJoWDXJKWE\+LPp (SK
  7KHUH LV D YLWDO DQG SHUFHSWLEOH

ZULWWHQm,EHOLHYHGDQGWKHUHIRUH,VSRNHn
ZH DOVR EHOLHYH DQG WKHUHIRUH VSHDNp 
&RU   7KLV YHU\ FLUFXPVWDQFH
HYHQWXDOO\VHSDUDWHVWKHSUHDFKHUZKRLV
oVHQWpIURPWKHRQHZKRLVQRW6RORPRQ
SXW LW WKLV ZD\ o$ IDOVH ZLWQHVV ZLOO
SHULVK %XW WKH PDQ ZKR OLVWHQV WR WKH
WUXWKZLOOVSHDNIRUHYHUp 3URY 
7KLV FRPSXOVLRQ LV VR VWURQJ WKDW LW
RYHUULGHV FRPSHWLQJ GLVFRXUDJHPHQW RU
SULGH ,W LV ZULWWHQ o<HW ZKHQ , SUHDFK
WKH JRVSHO , FDQQRW ERDVW IRU , DP
FRPSHOOHGWRSUHDFK:RHWRPHLI,GRQRW
SUHDFKWKHJRVSHO,I,SUHDFKYROXQWDULO\
,KDYHDUHZDUGLIQRWYROXQWDULO\,DP
VLPSO\GLVFKDUJLQJWKHWUXVWFRPPLWWHGWR
PHp &RU 
7KLV IUDPH RI PLQG HQDEOHG 3DXO WR
HQGXUH DOO PDQQHU RI GLIILFXOW DQG
JULHYRXV RSSRVLWLRQ \HW FRQWLQXH WR
SUHDFK+LVGHWHUPLQDWLRQWRSUHDFKWKH
*RVSHO FRXOG QRW EH VWLIOHG E\ DGYHUVLW\
DQGFLUFXPVWDQFH7KLVFRQILUPHGWKDWKH
ZDV oVHQWp 7KH DEVHQFH RI WKLV
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FRPSXOVLRQ VXJJHVWV WKH SHUVRQ LV 127
oVHQWpDQGKDVEHHQGULYHQE\VRPHWKLQJ

RWKHU WKDQ 'LYLQH FRQVWUDLQW 7KHUH LVZ
IDU WRR PXFK RI WKLV DEVHQFH LQ WKH

PRGHUQFKXUFK,WJUHDWO\GLVKRQRUV*RG
3UHDFKHUVPXVWEHoVHQWp

7+(%/(66('1(662)7+(0(66(1*(5
o  $V LW LV ZULWWHQ m+RZ
EHDXWLIXODUHWKHIHHWRIWKRVHZKR
SUHDFK WKH JRVSHO RI SHDFH :KR
EULQJJODGWLGLQJVRIJRRGWKLQJVnp
%HLQJ oVHQWp E\ *RG LV RQH WKLQJ 7KH
KHDUHUV UHFRJQL]LQJ WKLV LV WKH FDVH LV
DQRWKHU WKLQJ 7KH 7KHVVDORQLDQV IRU
H[DPSOH NQHZ WKDW WKH RQHV
WKURXJK ZKRP WKH\ KHDUG WKH
*RVSHOKDGEHHQoVHQWp7KXVLW
LV ZULWWHQ RI WKHP o)RU WKLV
FDXVHDOVRWKDQNZH*RGZLWKRXW
FHDVLQJ EHFDXVH ZKHQ \H
UHFHLYHG WKH ZRUG RI *RG ZKLFK
\HKHDUGRIXV\HUHFHLYHGLWQRW
DVWKHZRUGRIPHQEXWDVLWLVLQ
WUXWK WKH ZRUG RI *RG ZKLFK
HIIHFWXDOO\ ZRUNHWK DOVR LQ \RX
WKDWEHOLHYHp 7KHVV 

WKHPVHOYHV IRU QRWKLQJ <HW WKH\ ZRXOG
EHoUHGHHPHGZLWKRXWPRQH\pr WKDWLV
WKH /RUG ZRXOG UHVROYH WKHLU GLOHPPD
$OWKRXJK WKHLU HQHPLHV KDG UXOHG RYHU
WKHPUXWKOHVVO\WKH/RUGSURPLVHVo0\
SHRSOH VKDOO NQRZ 0\ QDPH WKHUHIRUH
WKH\VKDOONQRZLQWKDWGD\WKDW,DP+H

RXU*RGp  
7KRVH ODERULQJ XQGHU JUHDW
UHVWULFWLRQVZRXOGEHFKDQJHGE\D
PHVVDJH &RQVHTXHQWO\ D KLJK YDOXH
ZRXOGEHSODFHGXSRQWKHPHVVHQJHU+H
ZRXOG EULQJ WKH PHVVDJH ZKLFK LI
EHOLHYHG ZRXOG EULQJ VDOYDWLRQ
+HZRXOGFRPHDVLWZHUHRYHU
UHVWULFWLQJ PRXQWDLQV DQG
KLQGUDQFHV EHLQJ VHQW E\ *RG
/LNH 3KLOLS FDPH WR WKH GHVHUW
3DXODQG6LODVWRWKHZDWHUDQG
MDLOFHOODQG3DXOWRWKHEDUEDULF
LVOH RI 0HOLWD VR WKH PHVVDJH
FRPHV WKURXJK IRUPHUO\
LQVXUPRXQWDEOHGLIILFXOWLHV

:KHQWKHPHVVHQJHUVRU
oZDWFKPHQpWRRNKROGRIWKH
PHVVDJHDQGDQQRXQFHGLWWKH
MR\IXORSWLPLVPZRXOGWDNH
KROGRQWKHSHRSOH7KH\
ZRXOGoVHHH\HWRH\HpZDVWH
SODFHVZRXOGEUHDNIRUWKLQWR
MR\DQGWKHSHRSOHZRXOGEH
FRPIRUWHG

6*'3716#6+10
7KH UHIHUHQFH LV WR ,VDLDK
 o+RZ EHDXWLIXO XSRQ WKH
PRXQWDLQV DUH WKH IHHW RI KLP
WKDW EULQJHWK JRRG WLGLQJV WKDW
SXEOLVKHWK SHDFH WKDW EULQJHWK
JRRG WLGLQJV RI JRRG WKDW
SXEOLVKHWKVDOYDWLRQWKDWVDLWKXQWR=LRQ
7K\*RGUHLJQHWKp,QNHHSLQJZLWKWKH
WKUXVWRIWKLVSDVVDJHWKLVWH[WLVJLYHQWR
FRQILUPWKDWSUHDFKHUVFDQQRWSUHDFK
XQOHVVWKH\DUHoVHQWp,WLVQHFHVVDU\
WRQRWHWKHPDQQHULQZKLFKWKH$SRVWOH
UHDVRQV +HUH LV DQ H[DPSOH RI EHLQJ
oVSLULWXDOO\ PLQGHGp RU KDYLQJ D PLQG
oFRQWUROOHG E\ WKH 6SLULWp  5RP  
7KH ZD\ 3DXO VXEVWDQWLDWHV KLV SRLQW LV
UHIUHVKLQJ,WLVFKDOOHQJLQJLQWHOOHFWXDOO\
\HWLVYDVWO\VXSHULRUWROLIHOHVVSHGDQWLFV
RUDFDGHPLFDSSURDFKHV

$OO RI WKLV ZRXOG EH PDGH NQRZQ
WKURXJK D PHVVDJH r D SURFODPDWLRQ ,W
ZRXOG QRW EH EHKHOG LQ D YLVLRQ EXW
EURXJKWE\DZRUGIURP*RG,WZRXOGEH
GHOLYHUHGE\*RGnVPHVVHQJHULQWRZKRVH
PRXWK +LV ZRUGV KDG EHHQ SODFHG 7KH
FRUH RI WKH PHVVDJH ZDV WKLV o<285
*2' 5(,*16p  E  ,VDLDKnV
PHVVDJH DQQRXQFHG DQ HQG WR WKH
%DE\ORQLDQ FDSWLYLW\ r UHFRYHU\ IURP
'LYLQHMXGJPHQW

7KH ILIW\VHFRQG FKDSWHU RI ,VDLDK
FRQWDLQVDPHVVDJHRI'LYLQHVXPPRQV
*RG VSHDNLQJ WR SHRSOH WKURXJK DQ
DSSRLQWHG PHVVHQJHU ,W FDOOV IRU WKH
SHRSOH RI *RG WR o$ZDNHp DQG SXW RQ
WKHLU VWUHQJWK 7KH LQKDELWDQWV RI
-HUXVDOHPDUHWROGoKHQFHIRUWKWKHUHVKDOO
QRPRUHFRPHLQWRWKHHWKHXQFLUFXPFLVHG
DQG WKH XQFOHDQp    $ GLVFRXUDJHG
SHRSOH DUH WROG WR VKDNH WKH GXVW IURP
WKHPVHOYHVDFNQRZOHGJLQJWKH\KDGVROG

:KHQWKHPHVVHQJHUVRUoZDWFKPHQp
WRRNKROGRIWKHPHVVDJHDQGDQQRXQFHG
LWWKHMR\IXORSWLPLVPZRXOGWDNHKROGRQ
WKHSHRSOH7KH\ZRXOGoVHHH\HWRH\Hp
ZDVWH SODFHV ZRXOG EUHDN IRUWK LQWR MR\
DQGWKHSHRSOHZRXOGEHFRPIRUWHG7KHQ
FRXFKHGZLWKLQWKLVMR\IXOVRXQGWKH/RUG
VSHDNVRIWKHZKROHZRUOGEHLQJLPSDFWHG
o7KH/25'KDWKPDGHEDUH+LVKRO\DUP
LQWKHH\HVRIDOOWKHQDWLRQVDQGDOOWKH
HQGVRIWKHHDUWKVKDOOVHHWKHVDOYDWLRQRI

WKDWGRWKVSHDNEHKROGLWLV,p  

6*')152'.1(2'#%'
7KH 6SLULW QRZ HOHYDWHV WKH
PDWWHURIWKHSURFODPDWLRQRIWKH
*RVSHO RI &KULVW VRPHWKLQJ
IRUHVKDGRZHGE\,VDLDKnVZRUGV
EXW QRW IXOILOOHG E\ WKHP 7KH
*RVSHO LV GHFODUHG WR EH D
PHVVDJH RI SHDFH ,W LV WKH
DQQRXQFHPHQW RI DPQHVW\ WKH
SURFODPDWLRQRISHDFHDQGWKHUHSRUWRI
UHFRQFLOLDWLRQ6RPHWKLQJKDVEHHQGRQH
LQWKHEHKDOIRIPDQNLQGWKDWLVRIVXFK
SRZHUWKDWKHDYHQLWVHOIKDVEHHQPRYHG
E\ LW +HUH LV D PHVVDJH RI 'LYLQH
FRQFLOLDWLRQ*RGZLOOQHLWKHUGHVWUR\QRU
WXUQ DZD\ WKRVH ZKR FRPH WR +LP
EHFDXVHRIWKLVPHVVDJH

:KHQ-HVXVZDVERUQWKHKRO\DQJHOV
DQQRXQFHGoSHDFHRQHDUWKp /XNH 
3HWHU GHFODUHG WR WKH KRXVHKROG RI
&RUQHOLXVWKDWWKHUHLVDoZRUGZKLFK*RG
VHQWXQWRWKHFKLOGUHQRI,VUDHOSUHDFKLQJ
SHDFHE\-HVXV&KULVW +HLV/RUGRIDOO p
$FWV )ROORZLQJWKHUHFRQFLOLDWLRQ
RIERWK-HZDQG*HQWLOHWR*RG-HVXVLV
VDLGWRKDYHFRPHDQGoSUHDFKHGSHDFHWR
\RXZKLFKZHUHDIDURIIDQGWRWKHPWKDW
ZHUH QLJKp (SK   7KH *RVSHO LV
LQGHHGoWKH*RVSHORISHDFHp (SK 
7KLV LV WKH oJORULRXV *RVSHO RI WKH
EOHVVHG *RGp  7LP   +H VDZ WKH
WUDYDLORI&KULVWnVVRXODQGoZDVVDWLVILHGp
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,VD   7KRVH ZKR EHOLHYLQJ WKLV
*RVSHOFRPHWR*RGWKURXJK&KULVWZLOO
ILQGDEOHVVHGDQGMXELODQW*RG+LVDUPV
ZLOO EH H[WHQGHG WR WKHP LQ JUDFLRXV
ZHOFRPH 7KH\ ZLOO QRW EH PHW ZLWK
OLJKWQLQJDQGWKXQGHULQJVDV,VUDHOZDVDW
6LQDL7KHHDUWKZLOOQRWWUHPEOHEHQHDWK
WKHP DV WKH\ DSSURDFK WR WKH /RUG QRU
ZLOOWKHPRXQWDLQEHIRUHWKHPEOD]HDQG
VPRNH DV 0RXQW +RUHE 7KLV LV WKH
o*RVSHORISHDFHpDQGLWEULQJVFDOPQHVV
WRWKHVRXOVRIDOOZKRUHFHLYHLW
$ PHVVDJH WKDW GRHV QRW OHDYH DQ
DFXWH DZDUHQHVV RI DQ DFFHVVLEOH SHDFH
ZLWK *RG LV QRW *RVSHO DQG LW ZLOO QRW
VDYH1RPHVVDJHWKDWIDLOVWRDQQRXQFH
WKHo*RVSHORISHDFHpLVWKHSRZHURI*RG

UHFHLYHWKH+RO\6SLULWRI*RG $FWV
  7KH SURPLVH RI *RG ZDV IRU WKHP
)URPWKDWGD\XQWLOWKLVSUHDFKHUVRIWKH
*RVSHO KDYH EURXJKW oJODG WLGLQJVp RI
SHDFH r D SHDFH ZLWK *RG WKDW DOVR
RYHUIORZVWREULQJSHDFHDPRQJIRUPHUO\
KRVWLOHSHRSOHOLNH-HZVDQG*HQWLOHV
<RXGRQRWZDQWWRPLVVWKHHPSKDVLV
RIWKLVSDVVDJH7KH/LYLQJ*RGHIIHFWV+LV
JUHDW VDOYDWLRQ WKURXJK D PHVVDJH WKDW
EULQJV oJODG WLGLQJVp RI SHDFH WR WKH
SHRSOH,WLVYHU\WUXHWKDWZHPXVWVDYH
VRPHoZLWKIHDUSXOOLQJWKHPRXWRIWKH
ILUHKDWLQJHYHQWKHJDUPHQWVSRWWHGE\
WKH IOHVKp -XGH   7KH oIHDUp RI
UHIHUHQFHKRZHYHULVQRWIHDULQGXFHGLQ
WKHKHDUHUEXWLQWKHRQHVQDWFKLQJWKHP
IURP WKH ILUH 6RPH
SHRSOH DUH VR PLUHG LQ
LQLTXLW\WKDWVSHFLDOFDUH
PXVW EH WDNHQ QRW WR
DOORZ WKHP WR GHILOH XV
+RZHYHU HYHQ LQ VXFK
FDVHVLWLVWKH*RVSHORI
SHDFHWKDWHQDEOHVWKHP
WR EHJLQ PRYLQJ WRZDUG
WKH OLJKW ,W LV oJODG
WLGLQJVp WKDW DZDNHQV D
GHVLUHWREHVDYHGZLWKLQ
WKHP

$ PHVVDJH WKDW GRHV QRW OHDYH
DQ DFXWH DZDUHQHVV RI DQ
DFFHVVLEOHSHDFHZLWK*RGLVQRW
*RVSHODQGLWZLOOQRWVDYH1R
PHVVDJHWKDWIDLOVWRDQQRXQFH
WKH o*RVSHO RI SHDFHp LV WKH
SRZHU RI *RG QRU ZLOO PHQ EH
VDYHGE\LW
QRUZLOOPHQEHVDYHGE\LW
).#&6+&+0)51()11&6*+0)5
*ODG7LGLQJV
o*ODGWLGLQJVpDUHZRUGVWKDWSURGXFH
JODGQHVVLQEHOLHYLQJKHDUHUV7KH\EULQJ
DOOHYLDWLRQ IURP WKH VRUURZV RI OLIH
SDUWLFXODUO\WKRVHUHODWHGWREHLQJVLQQHUV
LQWKHKDQGVRIDQDQJU\*RG,WKDVEHHQ
D ORQJ WLPH VLQFH PDQ\ SUHFLRXV VRXOV
KDYH KHDUG DQ\ oJODG WLGLQJVp  7KHLU
VRXOV DUH WKLUVW WR KHDU VRPHWKLQJ WKDW
ZLOOJODGGHQWKHLUKHDUWV7KHUHLVVXFKD
PHVVDJHDQGLWLVWKH*RVSHORI&KULVW,W
IXOILOOV WKH VD\LQJ RI 6RORPRQ o$V FROG
ZDWHUVWRDWKLUVW\VRXOVRLVJRRGQHZV
IURPDIDUFRXQWU\p 3URY 
7KH LQTXLUHUV DW 3HQWHFRVW UHFHLYHG
JRRG QHZV 7KH\ ZHUH WROG WKHLU VLQV
ZRXOG EH UHPLWWHG DQG WKDW WKH\ ZRXOG

)11&6*+0)5
+RZ WKH SHRSOH RI
*RG PXVW PDVWHU
VSHDNLQJ RI oJ RRG
WKLQJVp :KHQ -RVHSK
VHQWWREULQJKLVIDWKHU-DFRELQWR(J\SW
oKH VHQW DIWHU WKLV PDQQHU WHQ DVVHV
ODGHQZLWKWKHJRRGWKLQJVRI(J\SWDQG
WHQVKHDVVHVODGHQZLWKFRUQDQGEUHDG
DQGPHDWIRUKLVIDWKHUE\WKHZD\p *HQ
  :LOO WKH JUHDW *RG RI KHDYHQ GR
OHVVZKHQ+HVHQGVDPEDVVDGRUVWREULQJ
WKHSHRSOHKRPHWR+LP",IWKHVLQVRIWKH
SHRSOHKDYHZLWKKHOGoJRRGWKLQJVpIURP
WKHP -HU   PXFK PRUH GRHV WKH
VDFULILFHDQGH[DOWDWLRQRI&KULVWFOHDUWKH
ZD\WRVHQGDPHVVDJHRIWKHDYDLODELOLW\
RIWKRVHoJRRGWKLQJVpQRZroJRRGWKLQJVp
IURPKHDYHQ,I*RGJLYHVoJRRGWKLQJVWR
WKRVHZKRDVN+LPp 0DWW WKHQWKH
*RVSHOLVGHVLJQHGWRSURYRNHPHQWRDVN
IRUWKHP&KULVWLVQRZDo+LJK3ULHVWRI
JRRG WKLQJV WR FRPHp DQG WKH *RVSHO
GHFODUHV LW +HE   7KH /DZ KDG oD
VKDGRZRIJRRGWKLQJVWRFRPHpDQGWKH
*RVSHODQQRXQFHVWKH\DUHKHUHDQGFDQ
EHSRVVHVVHG +HE 

51/'(.#9'&6*+0-+0)
:LWK WKH DGYHQW RI VHOISURIHVVHG
UHOLJLRXV H[SHUWV DOO PDQQHU RI IODZHG
WKLQNLQJVSUDQJXSOLNHWDUHVLQWKHILHOG
RI WKRXJKW 2QH RI WKH PRVW KDUPIXO RI
WKHVHZLFNHGLQWUXVLRQVLVWKHQRWLRQWKDW
WKHo*RVSHOpRUoJRRGQHZVpLVRQO\IRU
WKH SHUVRQ ZKR LV DOLHQDWHG IURP *RG
6RPHVRSKLVWRQFHVDLGo1RPDQVKRXOG
KHDUWKH*RVSHOWZLFHXQWLOHYHU\RQHKDV
KHDUG LW RQFHp 7KDW ZDV QRW RQO\
LJQRUDQFHLQVHHGIRUPLWZDVDVL]HDEOH
WUHHWKDWFDQQHYHUEHDUJRRGIUXLW7KH
WUXWK RI WKH PDWWHU LV WKDW JUDFH QHYHU
EULQJV XV ZKHUH ZH GR QRW QHHG WR KHDU
WKH *RVSHO 7KRVH ZKR DGPLW WR EHLQJ
oVWUDQJHUV DQG SLOJULPV RQ WKH HDUWKp
+HE QHHGWRKHDUoJODGWLGLQJVRI
JRRGWKLQJVp1RWKLQJLQDOORI6FULSWXUH
VXJJHVWVWKLVJRRGQHZVLVWREHZLWKKHOG
IURPWKHKRXVHKROGRIIDLWK,QIDFWHYHU\
ZRUGRI*RGVWURQJO\DIILUPVWKHRSSRVLWH
WREHWUXH7DNHIRUH[DPSOHWKHZULWLQJV
RI WKH $SRVWOHV SODFHG ILUVW oLQ WKH
FKXUFKp &RU IRUWKHoHGLI\LQJRI
WKH ERG\p (SK   +RZ GLG WKH\
VSHDN" 'LG WKH\ EULQJ oJODG WLGLQJV RI
JRRG WKLQJV"p 3RQGHU WKH UHPDUNDEOH
FRQVLVWHQF\RIWKHLUPHVVDJH

J o7KHUHIRUHEHLQJMXVWLILHGE\IDLWKZH
J

J
J

J

J

J

KDYHSHDFHZLWK*RGWKURXJKRXU/RUG
-HVXV&KULVWp 5RP 
o)RU LI ZKHQ ZH ZHUH HQHPLHV ZH
ZHUHUHFRQFLOHGWR*RGE\WKHGHDWKRI
+LV6RQPXFKPRUHEHLQJUHFRQFLOHG
ZH VKDOO EH VDYHG E\ +LV OLIHp 5RP
 
o7KHUH LV WKHUHIRUH QRZ QR
FRQGHPQDWLRQ WR WKHP ZKLFK DUH LQ
&KULVW-HVXVp 5RP 
o%XW RI +LP DUH \H LQ &KULVW -HVXV
ZKRRI*RGLVPDGHXQWRXVZLVGRP
DQGULJKWHRXVQHVVDQGVDQFWLILFDWLRQ
DQGUHGHPSWLRQp &RU 
o$QGDOOWKLQJVDUHRI*RGZKRKDWK
UHFRQFLOHG XV WR +LPVHOI E\ -HVXV
&KULVWUHFRQFLOLQJWKHZRUOGXQWR
KLPVHOIQRWLPSXWLQJWKHLUWUHVSDVVHV
XQWRWKHPp &RU
o)RU+HKDWKPDGH+LPWREHVLQIRU
XVZKRNQHZQRVLQWKDWZHPLJKWEH
PDGH WKH ULJKWHRXVQHVV RI *RG LQ
+LPp &RU 
o)RU \H NQRZ WKH JUDFH RI RXU /RUG
-HVXV &KULVW WKDW WKRXJK +H ZDV
ULFK \HW IRU \RXU VDNHV +H EHFDPH
SRRU WKDW \H WKURXJK +LV SRYHUW\
PLJKWEHULFKp &RU 
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J o&KULVW KDWK UHGHHPHG XV IURP WKH
J

J

J

J

FXUVHRIWKHODZEHLQJPDGHDFXUVH
IRUXVp *DO 
o%XW *RG ZKR LV ULFK LQ PHUF\ IRU
+LVJUHDWORYHZKHUHZLWKKHORYHGXV
HYHQZKHQZHZHUHGHDGLQVLQVp
(SK 
o)RU+HLVRXUSHDFHZKRKDWKPDGH
ERWKRQHKDYLQJDEROLVKHGLQKLV
IOHVK WKH HQPLW\    WR PDNH LQ
+LPVHOI RI WZDLQ RQH QHZ PDQ   
WKDW+HPLJKWUHFRQFLOHERWKXQWR*RG
LQRQHERG\E\WKHFURVVKDYLQJVODLQ
WKHHQPLW\WKHUHE\p (SK 
o/HWWKLVPLQGEHLQ\RXZKLFKZDV
DOVRLQ&KULVW-HVXVZKREHLQJLQWKH
IRUPRI*RGWKRXJKWLWQRWUREEHU\WR
EHHTXDOZLWK*RGEXWPDGH+LPVHOI
RIQRUHSXWDWLRQDQGWRRNXSRQ+LP
WKHIRUPRIDVHUYDQWDQGZDVPDGH
LQ WKH OLNHQHVV RI PHQ DQG EHLQJ
IRXQG LQ IDVKLRQ DV D PDQ KH
KXPEOHG +LPVHOI DQG EHFDPH
REHGLHQWXQWRGHDWKHYHQWKHGHDWKRI
WKHFURVVp 3KLO 
o$QG \RX WKDW ZHUH VRPHWLPH
DOLHQDWHG DQG HQHPLHV LQ \RXU PLQG
E\ ZLFNHG ZRUNV \HW QRZ KDWK +H
UHFRQFLOHG LQ WKH ERG\ RI +LV IOHVK
WKURXJK GHDWK WR SUHVHQW \RX KRO\
DQG XQEODPHDEOH DQG XQUHSURYHDEOH
LQ+LVVLJKWp &RO 

J

J

J

J

VLJKWRI*RGRXU6DYLRUZKRZLOOKDYH
DOOPHQWREHVDYHGDQGWRFRPHXQWR
WKHNQRZOHGJHRIWKHWUXWK)RUWKHUH
LVRQH*RGDQGRQH0HGLDWRUEHWZHHQ
*RGDQGPHQWKH0DQ&KULVW-HVXV
ZKRJDYH+LPVHOIDUDQVRPIRUDOOWR
EHWHVWLILHGLQGXHWLPHp 7LP 
o%XW LV QRZ PDGH PDQLIHVW E\ WKH
DSSHDULQJRIRXU6DYLRU-HVXV&KULVW
ZKR KDWK DEROLVKHG GHDWK DQG KDWK
EURXJKWOLIHDQGLPPRUWDOLW\WROLJKW
WKURXJKWKHJRVSHOp 7LP 
o)RU WKH JUDFH RI *RG WKDW EULQJHWK
VDOYDWLRQKDWKDSSHDUHGWRDOOPHQ
RXU 6DYLRU -HVXV &KULVW ZKR JDYH
+LPVHOIIRUXVWKDW+HPLJKWUHGHHP
XV IURP DOO LQLTXLW\ DQG SXULI\ XQWR
+LPVHOI D SHFXOLDU SHRSOH ]HDORXV RI
JRRGZRUNVp 7LW 
o)RUDVPXFKWKHQDVWKHFKLOGUHQDUH
SDUWDNHUVRIIOHVKDQGEORRG+HDOVR
KLPVHOIOLNHZLVHWRRNSDUWRIWKHVDPH
WKDWWKURXJKGHDWK+HPLJKWGHVWUR\
KLPWKDWKDGWKHSRZHURIGHDWKWKDW
LV WKH GHYLO DQG GHOLYHU WKHP ZKR
WKURXJK IHDU RI GHDWK ZHUH DOO WKHLU
OLIHWLPH VXEMHFW WR ERQGDJHp +HE
 
o)RUDVPXFKDV\HNQRZWKDW\HZHUH
QRWUHGHHPHGZLWKFRUUXSWLEOHWKLQJV
DV VLOYHU DQG JROG IURP \RXU YDLQ
FRQYHUVDWLRQ UHFHLYHG E\ WUDGLWLRQ

*RG KDV QHYHU GHFODUHG DQRWKHU HPSKDVLV RU
PHVVDJH WR EH +LV SRZHU XQWR VDOYDWLRQ :KHQ
WKHUHIRUH PHQ FRPH SUHDFKLQJ D JRVSHO RI WKH
FKXUFKWKHIDPLO\SURVSHULW\RUHYHQWKH6SLULW
WKH\ KDYH E\ WKDW YHU\ HPSKDVLV IRUIHLWHG WKH
SRZHURI*RG
J o)RU *RG KDWK QRW DSSRLQWHG XV WR

J

J

ZUDWKEXWWRREWDLQVDOYDWLRQE\RXU
/RUG -HVXV &KULVW ZKR GLHG IRU XV
WKDW ZKHWKHU ZH ZDNH RU VOHHS ZH
VKRXOG OLYH WRJHWKHU ZLWK +LPp 
7KHVV 
o1RZRXU/RUG-HVXV&KULVWKLPVHOI
DQG*RGHYHQRXU)DWKHUZKLFKKDWK
ORYHG XV DQG KDWK JLYHQ XV
HYHUODVWLQJFRQVRODWLRQDQGJRRGKRSH
WKURXJKJUDFHp 7KHVV 
o)RUWKLVLVJRRGDQGDFFHSWDEOHLQWKH

J

IURP \RXU IDWKHUV EXW ZLWK WKH
SUHFLRXVEORRGRI&KULVWDVRIDODPE
ZLWKRXW EOHPLVK DQG ZLWKRXW VSRW
:KR YHULO\ ZDV IRUHRUGDLQHG EHIRUH
WKHIRXQGDWLRQRIWKHZRUOGEXWZDV
PDQLIHVWLQWKHVHODVWWLPHVIRU\RXp
3HW 
o)RUZHKDYHQRWIROORZHGFXQQLQJO\
GHYLVHGIDEOHVZKHQZHPDGHNQRZQ
XQWR\RXWKHSRZHUDQGFRPLQJRIRXU
/RUG -HVXV &KULVW EXW ZHUH
H\HZLWQHVVHV RI KLV PDMHVW\ )RU KH

J

J

J

J

UHFHLYHG IURP *RG WKH )DWKHU KRQRU
DQG JORU\ ZKHQ WKHUH FDPH VXFK D
YRLFHWRKLPIURPWKHH[FHOOHQWJORU\
7KLVLVP\EHORYHG6RQLQZKRP,DP
ZHOO SOHDVHG $QG WKLV YRLFH ZKLFK
FDPHIURPKHDYHQZHKHDUGZKHQZH
ZHUHZLWKKLPLQWKHKRO\PRXQW:H
KDYH DOVR D PRUH VXUH ZRUG RI
SURSKHF\ZKHUHXQWR\HGRZHOOWKDW
\H WDNH KHHG DV XQWR D OLJKW WKDW
VKLQHWKLQDGDUNSODFHXQWLOWKHGD\
GDZQDQGWKHGD\VWDUDULVHLQ\RXU
KHDUWVp 3HW 
o%XWLIZHZDONLQWKHOLJKWDV+HLV
LQ WKH OLJKW ZH KDYH IHOORZVKLS RQH
ZLWKDQRWKHUDQGWKHEORRGRI-HVXV
&KULVW KLV 6RQ FOHDQVHWK XV IURP DOO
VLQp -RKQ 
o)RUPDQ\GHFHLYHUVDUHHQWHUHGLQWR
WKHZRUOGZKRFRQIHVVQRWWKDW-HVXV
&KULVWLVFRPHLQWKHIOHVK7KLVLVD
GHFHLYHUDQGDQDQWLFKULVWp -RKQ 
o-XGH WKH VHUYDQW RI -HVXV &KULVW
DQG EURWKHU RI -DPHV WR WKHP WKDW
DUHVDQFWLILHGE\*RGWKH)DWKHUDQG
SUHVHUYHGLQ-HVXV&KULVWDQGFDOOHGp
-XGH 
o$QG IURP -HVXV &KULVW ZKR LV WKH
IDLWKIXOZLWQHVVDQGWKHILUVWEHJRWWHQ
RI WKH GHDG DQG WKH SULQFH RI WKH
NLQJV RI WKH HDUWK 8QWR KLP WKDW
ORYHGXVDQGZDVKHGXVIURPRXUVLQV
LQ KLV RZQ EORRG DQG KDWK PDGH XV
NLQJV DQG SULHVWV XQWR *RG DQG KLV
)DWKHUp 5HY 

7KDWLV*RVSHOoJODGWLGLQJVRIJRRG
WKLQJVp7KH*RVSHORI&KULVWLVWKHKXE
XSRQZKLFKWKHVDOYDWLRQRI*RGWXUQV
7KHUHLVQRSRLQWLQWKLVVDOYDWLRQZKHUH
WKH*RVSHOFHDVHVWREHFHQWUDO7KHUHLV
QROHYHORUGHJUHHRIVSLULWXDOLW\ZKHUH
WKH *RVSHO RI &KULVW LV UHGXFHG WR
REVROHVFHQFHRUWDNHVDVHFRQGSRVLWLRQ
WRVRPHRWKHUHPSKDVLV
*RG KDV QHYHU GHFODUHG DQRWKHU
HPSKDVLVRUPHVVDJHWREH+LVSRZHUXQWR
VDOYDWLRQ:KHQWKHUHIRUHPHQFRPH
SUHDFKLQJ D JRVSHO RI WKH FKXUFK
WKH IDPLO\ SURVSHULW\ RU HYHQ WKH
6SLULW WKH\ KDYH E\ WKDW YHU\
HPSKDVLV IRUIHLWHG WKH SRZHU RI
*RG7KHLUPHVVDJHPD\VRXQGJRRGEXW
LWLVQRWIRULWLVQRWXQGHUZULWWHQE\*RG
,WGRHVQRWFRQWULEXWHWRWKHVDOYDWLRQRI
PHQDQG*RGZLOOQRWEOHVVLW:KHQ+LV
6RQ LV SXVKHG LQWR WKH EDFNJURXQG +LV
HPSRZHUPHQWDEUXSWO\HQGV

7KH*RVSHO3UHDFKHGLVWKH$SSRLQWHG0HDQVE\ZKLFK0HQDUH6DYHGE\*LYHQ2%ODNHO\
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2%(',(1&($1'%(/,(9,1*
o %XWWKH\KDYHQRWDOOREH\HG
WKH JRVSHO )RU ,VDLDK VD\V m/RUG
ZKR KDV EHOLHYHG  RXU UHSRUW"np
6LPSOLVWLFVRXOVPD\FRQFOXGHIURP3DXOnV
DUJXPHQW WKDW IDLWK DOZD\V IROORZV WKH
SUHDFKLQJ RI WKH *RVSHO RI &KULVW $IWHU
DOO LW LV oWKH SRZHU RI *RG XQWR
VDOYDWLRQp  o6XUHO\p WKH QDLYH VRXO
UHDVRQV oQRWKLQJ ZLOO EH DEOH WR KLQGHU
*RGp6RPHFUHHGVRI&KULVWHQGRPKDYH
HYHQ VSRNHQ RI oLUUHVLVWLEOH JUDFHp DV
WKRXJKWKDWH[SUHVVLRQZDVFRQWDLQHGLQ

SULQFLSDOLWLHVDQGSRZHUVLQWKHKHDYHQO\
SODFHV +RZ DQ\ SHUVRQ FRXOG FRQFOXGH
WKDW VDOYDWLRQ ZDV VLPSOLVWLF RU WKDW LW
ZDV DFFRPSOLVKHG LQGHSHQGHQWO\ RI
KXPDQ LQYROYHPHQW LV D JUHDW P\VWHU\
7KDWWKRVHZKRDUHEHLQJVDYHGFRXOGEH
WKHRQO\RQHVXQLQYROYHGLQWKHSURFHVVLV
DQDEVXUGLW\VRJUHDWWKDWRQO\WKHGHYLO
KLPVHOIFRXOGKDYHFRQFRFWHGLW
$OO RI WKLV LV WR VD\ WKDW PHQ GR QRW
DXWRPDWLFDOO\EHOLHYHZKHQWKH\KHDUWKH
*RVSHO r HYHQ WKRXJK LW
ZDV *RG +LPVHOI ZKR
VHQW WKH PHVVHQJHUV WR
WKHP 7KLV LV WUXH HYHQ
WKRXJK WKH PHVVDJH
GHFODUHG E\ WKH VHQW
S U H D F K H U  L V
XQTXHVWLRQDEO\ WKH
oSRZHU RI *RG XQWR
VDOYDWLRQp

7KHZRUGoREH\pGRHVPHDQ
VXEPLW WR KHDUNHQ WR RU
\LHOGWR7KHLGHDLVWKDWWKH
LQGLYLGXDODGMXVWVKLVOLIHWR
VXLW WKH PHVVDJH KH KDV
KHDUG :KHUH WKLV GRHV QRW
RFFXU WKH *RVSHO KDV QRW
EHHQREH\HG
6FULSWXUH
7KRVH ZKR ILQG LW HDV\ WR VSHDN LQ
VXFK OLIHOHVV ZD\V EHWUD\ WKHLU
IXQGDPHQWDOLJQRUDQFHRIWKHVDOYDWLRQRI
*RG ,W LV DIWHU DOO ZURXJKW RXW LQ WKH
DUHQDRIFRQIOLFW$OORIKHDYHQLVLQYROYHG
LQWKHHQWHUSULVHWKHUHE\FRQILUPLQJLWV
UHPDUNDEOH FRPSOH[LW\ *RG WKH )DWKHU
+LPVHOI LV LQYROYHG QHYHU ZLWKGUDZLQJ
IURP DQ\ DVSHFW RI +LV VDOYDWLRQ -HVXV
&KULVW +LV RQO\ EHJRWWHQ 6RQ LV
DGPLQLVWHULQJ WKH HQWLUHW\ RI VDOYDWLRQ
HYHQ LQWHUFHGLQJ GDLO\ LQ RUGHU WR LWV
DFFRPSOLVKPHQW7KH+RO\6SLULWZRUNVWR
ZRR PHQ WKURXJK WKH WUXWK VHW WKHP
DSDUWIRU*RGHYHQHPSRZHULQJWKHPDQG
LQWHUFHGLQJ IRU WKHP $Q LQQXPHUDEOH
FRPSDQ\RIVWURQJDQGZLVHDQJHOVKDYH
EHHQGLVSDWFKHGWRPLQLVWHUWRWKRVHZKR
DUHWKHKHLUVRIVDOYDWLRQ,QLPLFDOIRUFHV
XSRQWKHHDUWKDUHFRQWUROOHGDVZHOODV

1$';+0)6*'
)152'.
o%XW WKH\ KDYH QRW
DOO REH\HG WKH *RVSHOp
2WKHU YHUVLRQV UHDG
o+RZHYHU WKH\ GLG QRW
DOO KHHG WKH JODG
WLGLQJVp o%XWQRWDOO
WKH ,VUDHOLWHV DFFHSWHG
WKH JRRG QHZVp  DQG
o%XWLQIDFWWKH\KDYHQRWDOOUHVSRQGHGWR
WKHJRRGQHZVp

7KHZRUGoREH\pGRHVPHDQ VXEPLWWR
KHDUNHQWRRU\LHOGWR7KHLGHDLVWKDWWKH
LQGLYLGXDODGMXVWVKLVOLIHWRVXLWWKH
PHVVDJHKHKDVKHDUG:KHUHWKLVGRHV
QRWRFFXUWKH*RVSHOKDVQRWEHHQREH\HG
.HHSLQPLQGWKRVHZKRGRQRWREH\WKH
*RVSHO ZLOO EH FRQGHPQHG IRUWKULJKWO\
DQGZLWKRXWUHPHG\$VLWLVZULWWHQo7KH
/RUG-HVXVVKDOOEHUHYHDOHGIURPKHDYHQ
ZLWK +LV PLJKW\ DQJHOV LQ IODPLQJ ILUH
WDNLQJYHQJHDQFHRQWKHPWKDWNQRZQRW
*RGDQGWKDWREH\QRW WKHJRVSHORI
RXU/RUG-HVXV&KULVWp 7KHVV 

$'.+'8+0)6*'4'2146
7KH 6SLULW LV VSHFLILF DERXW ZKDW LW
PHDQV WR oREH\ WKH *RVSHOp  7KLV
LQYROYHV PRUH WKDQ IXOILOOLQJ D OLVW RI
GHPDQGVrDOWKRXJKIDLWKQHYHUEDONVDW

'LYLQHGHPDQGVRUFRPPDQGPHQWV
+HUHDQDSSHDOLVPDGHWRWKHSURSKHW
,VDLDK 7KH WH[W RI UHIHUHQFH LV ,VDLDK
o:KRKDWKEHOLHYHGRXUUHSRUW"DQG
WR ZKRP LV WKH DUP RI WKH /25'
UHYHDOHG"p1RWLFHWKHIRUPRIUHDVRQLQJ
)LUVWWKH6SLULWGHFODUHVo7KH\KDYHQRW
DOOREH\HGWKH*RVSHOpHYHQWKRXJKLWLV
WKH oJODG WLGLQJV RI JRRG WKLQJVp  7KH
FRQILUPLQJ ZRUG IURP ,VDLDK KRZHYHU
GRHVQRWVD\o7KH\KDYHQRWDOOREH\HGWKH
*RVSHOp  5DWKHU WKDQ PDNLQJ D
VWDWHPHQW WKH SURSKHW DVNV D TXHVWLRQ
o:KR KDV EHOLHYHG RXU UHSRUW"p  $
FRQWHPSRUDU\ZD\RIVD\LQJWKLVZRXOGEH
´+DVDQ\RQHEHOLHYHGRXUUHSRUW"µ
,VDLDK VSHDNV ZLWK DVWRQLVKPHQW DW
WKHIHZQHVVRIWKRVHZKRWUXO\EHOLHYHG,W
ZDVVRIHZLQGHHGWKDWKHZRQGHUHGDV
LW ZHUH LI DQ\ RQH EHOLHYHG ,W FHUWDLQO\
ZDVQRWEHFDXVHWKHSHRSOHKDGQRWKHDUG
JRRGQHZVrJRRGQHZVIURPWKH$OPLJKW\
*RG+LPVHOI7KHILIW\VHFRQGFKDSWHURI
,VDLDKEROGO\DQQRXQFHG

J o7KHUHIRUH0\SHRSOHVKDOONQRZP\
QDPHp  

J o7KH\VKDOOVHHH\HWRH\HZKHQWKH
/25'VKDOOEULQJDJDLQ=LRQp  

J o7KH /25' KDWK FRPIRUWHG +LV
J

J

SHRSOH+HKDWKUHGHHPHG-HUXVDOHPp
 
o7KH/25'KDWKPDGHEDUHKLVKRO\
DUPLQWKHH\HVRIDOOWKHQDWLRQVDQG
DOOWKHHQGVRIWKHHDUWKVKDOOVHHWKH
VDOYDWLRQRIRXU*RGp  
o)RU \H VKDOO QRW JR RXW ZLWK KDVWH
QRUJRE\IOLJKWIRUWKH/25'ZLOOJR
EHIRUH\RXDQGWKH*RGRI,VUDHOZLOO
EH\RXUUHUHZDUGp  

$GGWRWKDWWKHPDUYHORXVSURSKHFLHV
RI WKH FRPLQJ 6DYLRU LQ WKH ILIW\WKLUG
FKDSWHU <HW IRU DOO RI WKRVH oJRRG
WKLQJVp WKH SURSKHW H[FODLPHG o:KR
KDWKEHOLHYHGRXUUHSRUW"p
:LWKJUHDWSRZHUWKH6SLULWZLOOQRZ
VKRZ XV WKDW JUHDW SURFODPDWLRQV
PXVW EH DWWHQGHG E\ JUHDW SRZHU
HOVHWKH\ZLOOQRWEHEHOLHYHG7KHUHDVRQ
IRUPDNLQJWKLVSRLQWVKRXOGEHREYLRXVWR
XV,IPHQGRQRWEHOLHYHrVXFKDV,VUDHO
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DIWHUWKHIOHVKrLWLVEHFDXVHDYHLOLVRYHU
WKHLUH\HV,IWKDWYHLOLVPHUFLIXOO\OLIWHG
WKHFRQGLWLRQRIWKHSHRSOHZLOOVXGGHQO\
FKDQJH &RU 7KXV3DXOFRQWLQXHG
WR GHVLUH DQG SUD\ WKDW ,VUDHO ZRXOG EH
VDYHGNQRZLQJWKHSRZHURIWKH/RUG
,I WKLV VHHPV WR GLIILFXOW WR UHFHLYH
FRQVLGHU KRZ ,VDLDK HODERUDWHG RQ KLV
RZQVWDWHPHQWo:KRKDWKEHOLHYHGRXU
UHSRUW"DQGWRZKRPLVWKHDUPRIWKH
/25'UHYHDOHG"p:KHQ'LYLQHSRZHU
GRHV QRW DWWHQG SUHDFKLQJ LW GRHV QRW
\LHOG IDYRUDEOH UHVXOWV :KR LV WKH
SHUVRQZLOOLQJWRDIILUPWKDWDPDQFDQ
VSHDN LQWR WKH VRXO RI DQRWKHU
SHQHWUDWLQJ LQWR WKH LQPRVW EHLQJ RI D
SHUVRQ",VWKLVQRWVSHFLILFDOO\GHFODUHG
WR EH WKH SHFXOLDU SUHURJDWLYH RI WKH
:RUGRI*RG"o)RUWKHZRUGRI *RGLV
OLYLQJDQGDFWLYHDQGVKDUSHUWKDQDQ\
WZRHGJHGVZRUGDQGSLHUFLQJDVIDUDV
WKHGLYLVLRQRIVRXODQGVSLULWRIERWKMRLQWV
DQG PDUURZ DQG DEOH WR MXGJH WKH
WKRXJKWVDQGLQWHQWLRQVRIWKHKHDUWp 
+HE 7KLVLVWKHSURFHVVLQZKLFKWKH
DUPRIWKH/RUGLVUHYHDOHG
7KH SRLQW RI WKLV SDVVDJH LV QRW WR
SURGXFH DOO PDQQHU RI GRXEWV LQ WKH
KHDUWVRIWKHVDLQWV5DWKHULWLVWRNLQGOH
WKHILUHRIKRSHZLWKLQWKHKXPDQEUHDVW
:KHQWKHoDUPRIWKH/RUGpLVoUHYHDOHGp
PHQ ZLOO UHVSRQG WR oWKH UHSRUWp 7KH
oDUP RI WKH /RUGp KDV EHHQ oUHYHDOHGp
ZKHQ PHQ UHFHLYH WKH *RVSHO DV D WUXH
GHFODUDWLRQRI'LYLQHLQWHQW7KHPHVVDJH
H[SRVHVWKHGLUHQHHGRIKXPDQLW\HOVHVR
PXFKZRXOGQRWKDYHEHHQGRQHIRUWKHP
,W DOVR PDNHV NQRZQ WKH GHHS DQG
FRPSDVVLRQDWH KHDUW RI *RG HOVH +H
ZRXOGQRWKDYHSDLGVXFKDQDZIXOSULFH

+RZHYHUWKLVDVVRFLDWLRQGRHVQRWFRPH
IURP ZRUG VWXGLHV DQG UHVHDUFKLQJ
SDUDOOHOSDVVDJHV5DWKHULWLVZKHQWKH
/RUGUHYHDOV+LVoDUPprZKHQ+HVKRZV
WKHWHQGHUKHDUWoZKDWJUHDWWKLQJV*RG
KDWKZURXJKWp
:KDW

SHUVRQ

LV

FDSDEOH

RI

RQHZHDUHWKHVDYRURIGHDWKXQWRGHDWK
DQGWRWKHRWKHUWKHVDYRURIOLIHXQWROLIH
$QGZKRLVVXIILFLHQWIRUWKHVHWKLQJV"p 
&RU 
6*'21+06
7KHSRLQWLVWKDW*RGKDVRUGDLQHGWKH
VDOYDWLRQ RI PHQ WKURXJK D PHVVDJH r D

0HQDUHQRWWRWDNHLWXSRQWKHPVHOYHVWRZUHVWWKH
PHVVDJH LQ D IHHEOH DWWHPSW WR JHW UHVXOWV 1RU
LQGHHGDUHWKH\WRFHDVHWRGHFODUHLWEHFDXVHWKH
PDVVHV GR QRW EHOLHYH LW 7KLV LV D ZRUG WKDW LV
DOZD\VLQRUGHUDOZD\VWLPHO\DOZD\VSRZHUIXO
SURJQRVWLFDWLQJZKHQRULIWKH/RUGZLOO
oUHYHDO+LVDUPp2UZKRZRXOGGDUHWR
VD\LWZLOOQHYHUDJDLQEHUHYHDOHGRUWKDW
,VUDHO RU VRPHRQH HOVH  KDV SDVVHG
EH\RQGDQ\KRSHRILWEHLQJUHYHDOHG"7KLV
LVDQDUHDFRQWUROOHGE\*RGDORQH
7KH IOHVK WDNHV WKLV VWDWHPHQW DQG
XVHVLWWRMXVWLI\127GHFODULQJWKHJRRG
QHZV$IWHUDOOJRRGUHVXOWVDUHWKHPRVW
LPSRUWDQWWKLQJrDWOHDVWWKDWLVZKDWZH
DUHWROG%XWLVWKLVUHDOO\VR":KDWRIWKH
SUHDFKLQJ WKDW UHYHDOV WKH XQEHOLHI DQG
REVWLQDQFH RI SHRSOH" :KDW RI D
FRPPLVVLRQIURP*RGWKDWZDVFDOFXODWHG
WRFDXVHSHRSOHWRoIDOOEDFNZDUGDQGEH
EURNHQ DQG VQDUHG DQG WDNHQp ,VD
 ",VLWQRWZULWWHQo)RUZHDUHXQWR
*RGDVZHHWVDYRURI&KULVWLQWKHPWKDW
DUHVDYHGDQGLQWKHPWKDWSHULVKWRWKH

*RGRUGDLQHG PHVVDJH 0HQ DUH QRW WR
WDNH LW XSRQ WKHPVHOYHV WR ZUHVW WKH
PHVVDJHLQDIHHEOHDWWHPSWWRJHWUHVXOWV
1RULQGHHGDUHWKH\WRFHDVHWRGHFODUHLW
EHFDXVHWKHPDVVHVGRQRWEHOLHYHLW7KLV
LVDZRUGWKDWLVDOZD\VLQRUGHUDOZD\V
WLPHO\DOZD\VSRZHUIXO
7KH *RVSHO RI &KULVW LV WUXO\ JRRG
QHZVDQGLWLVWKHH[FOXVLYHPHVVDJHE\
ZKLFKPHQDUHVDYHG0HQFDQQRWEHOLHYH
RQWKH/RUGXQWLOWKH\KHDUWKLV*RVSHO
7KH\FDQQRWKHDUWKLV*RVSHOXQOHVVLWLV
SUHDFKHG RU GHFODUHG WR WKHP 7KDW
SUHDFKHUZLOOQRWSUHDFKXQOHVVKHLVVHQW
E\ *RG :KDW LV PRUH WKRVH ZKR KHDU
VXFKDQRQHZLWKWKHKHDULQJRIIDLWKZLOO
KLJKO\ UHJDUG WKH PHVVHQJHU HVWHHPLQJ
KLVIHHWDVEHDXWLIXOIRUWKH\KDYHFDUULHG
JRRGQHZVXSRQWKHPRXQWDLQVRIJUDFH

)$,7+&20(6
o  6R WKHQ IDLWK FRPHV E\
KHDULQJDQGKHDULQJE\WKHZRUGRI
*RGp , ORYH WKHVH 'LYLQH FRQFOXVLRQV
7KH\GLIIHUVRUDGLFDOO\IURPWKHVRSKLVWU\
RI WKH IOHVK 7KLV LV D FRQFOXVLRQ GUDZQ
IURPWKHDIILUPDWLRQRI,VDLDKo:KRKDV
EHOLHYHGRXUPHVVDJH"$QGWRZKRPKDV
WKHDUPRIWKH/25'EHHQUHYHDOHG"p 
:LWKRXW D GRXEW WKLV LV RQH RI WKH
PRVW SURIRXQG XWWHUDQFHV RI 6FULSWXUH
<HWWKHUHLVDJORULRXVSODLQQHVVDERXWLW

WKDWLVZLWKLQWKHUHDFKRIHYHU\KXPEOH
DQGFRQWULWHVSLULW
(#+6*%1/'5
o6RWKHQIDLWKFRPHVp7KLVLVWKH
VSLULWXDOO\ ORJLFDO FRQFOXVLRQ WR WKH
IRUHJRLQJDUJXPHQWLH²1RRQHFDQFDOO

XSRQWKH/RUGXQOHVVWKH\EHOLHYHRQ+LP²1R
RQH FDQ EHOLHYH RQ +LP XQOHVV WKH\ KDYH KHDUG
DERXW+LP²1RRQHFDQKHDUDERXW+LPXQOHVV
+LVPHVVDJHKDVEHHQGHFODUHGWRWKHP²+LV
PHVVDJHFDQQRWEHGHFODUHGXQOHVVDPHVVHQJHULV

VHQW 7KHUHIRUH WKH 6SLULW FRQFOXGHV
oIDLWKFRPHVpRULVH[SHULHQFHGWKURXJK
DQDSSRLQWHGPHDQV
:KLOHLWLVWKHUHVSRQVLELOLW\RIPHQWR
EHOLHYHWKH*RVSHODQGZKLOHWKH\ZLOOEH
FRQGHPQHGLIWKH\GRQRWEHOLHYHLWWKH\
GR QRW EHOLHYH RQ WKHLU RZQ )DLWK
oFRPHVp,WFRPHV72WKHP%XWLWFRPHV
IURPRXWVLGHRIWKHP%HOLHYLQJWKHUHSRUW
LVQRWDQDWXUDOUHVSRQVH$ODWHQWDELOLW\
WKDWOLHVGRUPDQWZLWKLQWKHXQUHJHQHUDWH
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LVQRWDZDNHQHG)DLWKoFRPHVpLWLVQRW
UHYLYHG RU DZDNHQHG ,W LV QRW WKH
YLYLILFDWLRQRIDQDWXUDODELOLW\
7KLV LV DQRWKHU ZD\ RI VD\LQJ ZH
oKDYH REWDLQHGp RU UHFHLYHG oOLNH
SUHFLRXV IDLWKp  3HW   RU KDYH
oEHOLHYHGWKURXJKJUDFHp $FWV ,W
PHDQV LW LV oJLYHQ XQWRp XV oWR EHOLHYHp
3KLO   DQG WKDW IDLWK LV oIURP *RG
WKH )DWKHU DQG WKH /RUG -HVXV &KULVWp
(SK ,WLVIRUWKLVUHDVRQWKDWWKRVH
ZKREHOLHYHoWKHUHSRUWpDUHVDLGWRKDYH
KDG oWKH DUP RI WKH /RUG UHYHDOHGp WR
WKHP 7KH WRWDO JORU\ IRU WKH SURFHVV RI
PRYLQJIURPGDUNQHVVWROLJKWEHORQJVWR
*RG 7KRVHZKRZRXOGURE+LP
RI WKLV JORU\ DUH LQ VHULRXV
MHRSDUG\ IRU +H ZLOO QRW DOORZ
DQ\ IOHVK oWR JORU\ LQ +LV
SUHVHQFHp &RU 6DOYDWLRQ
LVSUHFLVHO\VWUXFWXUHGLQDOORILWV
IDFHWV VR WKDW LW oEHORQJV WR WKH
/RUGp 3VD5HY 
)DLWK7KURXJK+HDULQJ
7KHDSSRLQWHGPHDQVWKURXJK
ZKLFKIDLWKoFRPHVpLVoKHDULQJp
,W FRPHV oIURP KHDULQJp   RU
oIURPKHDULQJWKHPHVVDJHpRU
oIURPZKDWLVKHDUGp 

´WKHDELOLW\WRKHDUp7KD\HUnV*UHHN/H[LFRQ
JLYHV WKH SULPDU\ PHDQLQJ DV ´WR EH
HQGRZHGZLWKWKHIDFXOW\RIKHDULQJµ)ULHEHUJnV
OH[LFRQJLYHVWKHSULPDU\PHDQLQJDV´WKH
DELOLW\ WR KHDUµ 7KH ZRUG XVHG KHUH LV D
QRXQQRWDYHUE
o+HDULQJpWKHUHIRUHDVXVHGLQ
WKLV WH[W LV QRW DQ DFWLYLW\ EXW D
FDSDFLW\ ,W LV XVHG HOVHZKHUH LQ
6FULSWXUH LQ WKLV PDQQHU LH oWKH
KHDULQJRIIDLWKp *DO 
7KH 6FULSWXUHV DUH FOHDU RQ WKLV
PDWWHUQDPHO\WKDWKHDULQJLVDFDSDFLW\
JUDQWHGWRPHQE\WKHOLYLQJ*RG,EULHIO\

oXQWRWKHVDYLQJRIWKHVRXOp +HE 
WKH o*RVSHO RI &KULVWp LV WKH H[FOXVLYH
PHDQVRILQGXFLQJIDLWK,WDORQHLVoWKH
SRZHURI*RGXQWRVDOYDWLRQp
&KULVWnV2ZQ:RUG
6HFRQGDQGPRUHOLNHO\WKHPHDQLQJ
oWKHZRUGRI&KULVWpPHDQVWKHFRPPDQG
RI&KULVW9LQFHQWVD\V´%HOLHIFRPHVWKURXJK

WKH PHVVDJH DQG WKH PHVVDJH WKURXJK WKH
FRPPDQGRI&KULVWµ   7KDW

,Q P\ MXGJPHQW FRPHV FORVH WR WKH
PHDQLQJ <HW LW FDQ EH VWDWHG PRUH
SUHFLVHO\6RPHKDYHIHOWWKDW´WKHFRPPDQG
RI &KULVWµ UHIHUV WR +LV FRPPLVVLRQ WR
oSUHDFK WKH *RVSHO WR HYHU\ FUHDWXUHp
0DUN   +RZHYHU WKLV
FDQQRWEHWKHPHDQLQJIRU,VDLDK
WHVWLILHGWKDWPRVWZKRKHDUGWKH
ZRUG VHQW WR WKHP GLG QRW
EHOLHYH7KHFRPPDQGRI-HVXVWR
WKH PHVVHQJHU WKHUHIRUH LV QRW
WKHURRWRIIDLWKHOVHWKRVHZKR
KHDUG JRRG QHZV IURP ,VDLDK
ZRXOGKDYHEHOLHYHG

o+HDULQJpWKHUHIRUHDVXVHGLQ
WKLVWH[WLVQRWDQDFWLYLW\EXW
DFDSDFLW\,WLVXVHGHOVHZKHUH
LQ6FULSWXUHLQWKLVPDQQHULH
oWKHKHDULQJRIIDLWKp
7KH6FULSWXUHVDUHFOHDURQWKLV
PDWWHUQDPHO\WKDWKHDULQJLV
DFDSDFLW\JUDQWHGWRPHQE\
WKHOLYLQJ*RG

)DLWK GRHV QRW FRPH E\
VHHLQJ HOVH WKHUH ZRXOG KDYH
EHHQDGHOXJHRILWRQWKHEDQNV
RI WKH 5HG 6HD ,I PHQ DQG
ZRPHQDUHJRLQJWREHOLHYHWKH\ZLOOKDYH
WR KHDU r KHDU WKH PHVVDJH *RG KDV
DSSRLQWHG DV WKH PHDQV WR IDLWK $V \RX
PXVWNQRZWKLVDFFRXQWVIRUWKHUDULW\RI
IDLWK LQ RXU WLPHV :KHQ WKH *RVSHO
EHFRPHVVSDUVHIDLWKEHFRPHVUDUH
:KHQSHRSOHDUHIHGDGLHWRI/DZrHYHQ
*RGnV /DZ r IDLWK ZLOO QRW oFRPHp IRU
oWKH/DZLVQRWRIIDLWKp *DO 

*'#4+0)$;
7KH LPSOLFDWLRQ RI WKH WH[W LV WKDW
oKHDULQJp DOVR oFRPHVp 7KLV LV QRW
PHUHO\ KHDULQJ ZLWK WKH QDWXUDO oHDUVp
OLNH ,VUDHO GLG DW 6LQDL 'HXW  
$OWKRXJKZKDWLVKHDUGLVDUWLFXODWHGLQ
KXPDQVSHHFKWKHKHDULQJWKURXJKZKLFK
PHQEHOLHYHLVQRWPHUHO\EHLQJVXEMHFWHG
WRWKHVRXQG7KLVZLOOEHFRQILUPHGLQWKH
YHUVHVHLJKWHHQDQGQLQHWHHQ
(W\PRORJLFDOO\ WKH ZRUG oKHDULQJp
FRPHVIURPCXMQJLZKLFKSULPDULO\PHDQV

FRYHUHGWKLVXQGHUWKHVHFRQGVHFWLRQRI
WKLV OHVVRQ 6*' 0'%'55+6; 1(
*'#4+0)
7KH PHDQV E\ ZKLFK WKH FDSDFLW\ WR
oKHDUp LV UHFHLYHG LV oWKH ZRUG RI *RGp
6RPHYHUVLRQVUHDGoWKHZRUGRI&KULVWp
   7KLV FDQ EH YLHZHG IURP
GLIIHUHQW SHUVSHFWLYHV $OO RI WKHP KDYH
VRPHPHULW
7KH:RUGRIWKH*RVSHO
)LUVW oWKH ZRUG RI *RGp FDQ EH
XQGHUVWRRG WR EH ZKDW *RG KDV VDLG ,Q
WKLVFDVHWKDWZRUGZRXOGEHWKH*RVSHO
IRUIDLWKFDQQRWFRPHE\KHDULQJWKH/DZ
RU WKH 3URYHUEV 7KRVH DUH QRW WKH OLIH
JLYLQJPHVVDJHQRUDUHWKH\oWKHSRZHU
RI*RGXQWRVDOYDWLRQp7KDWLQQRZD\
GLPLQLVKHVWKHWUXWKGHFODUHGLQWKH/DZ
QRU GRHV LW UHGXFH WKH UHVSRQVLELOLW\ IRU
SHRSOH WR EH REHGLHQW DQG PRUDO %XW
ZKHQLWFRPHVWRWKHPDWWHURIEHOLHYLQJ

7KH PHDQLQJ LV WKLV WKH
FDSDFLW\ WR KHDU FRPHV E\ WKH
DXWKRULWDWLYH ZRUG RI -HVXV +H
VSHDNV WKH DELOLW\ WR KHDU
LQWRWKRVHZLWKWHQGHUKHDUWV
7KLVVKRXOGQRWVRXQGVWUDQJHWR
XV IRU -HVXV VSRNH RI WKLV YHU\
SURFHVV ZKHQ +H ZDONHG DPRQJ
PHQ 2XU /RUG UHIHUUHG WR WZR
GLIIHUHQWUHVXUUHFWLRQVWKDWZRXOG
EH HIIHFWHG E\ +LV YRLFH 7KH ILUVW ZDV D
VSLULWXDOUHVXUUHFWLRQWKDWEHJDQZKLOH+H
ZDV \HW DPRQJ XV 7KH VHFRQG LV WKH
UHVXUUHFWLRQ RI WKH GHDG %RWK ZLOO EH
IDFLOLWDWHGE\+LVYRLFH

+HUHLVZKDW+HVDLGo9HULO\YHULO\,
VD\XQWR\RX7KHKRXULVFRPLQJDQGQRZ
LVZKHQWKHGHDGVKDOOKHDUWKHYRLFH
RIWKH6RQRI*RGDQGWKH\WKDWKHDU
VKDOOOLYH)RUDVWKH)DWKHUKDWKOLIHLQ
+LPVHOI VR KDWK +H JLYHQ WR WKH 6RQ WR
KDYH OLIH LQ +LPVHOI DQG KDWK JLYHQ LP
DXWKRULW\ WR H[HFXWH MXGJPHQW DOVR
EHFDXVH+HLVWKH6RQRIPDQ0DUYHOQRW
DW WKLV IRU WKH KRXU LV FRPLQJ LQ WKH
ZKLFK DOO WKDW DUH LQ WKH JUDYHV VKDOO
KHDU+LVYRLFHDQGVKDOOFRPHIRUWK
WKH\ WKDW KDYH GRQH JRRG XQWR WKH
UHVXUUHFWLRQ RI OLIH DQG WKH\ WKDW KDYH
GRQH HYLO XQWR WKH UHVXUUHFWLRQ RI
GDPQDWLRQp -RKQ   :KDW D
PDUYHORXVVWDWHPHQWRISRZHU
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7KH6SLULWUHPLQGHGWKHEHOLHYHUVLQ
(SKHVXV WKDW WKH\ KDG H[SHULHQFHG WKH
YHU\VSLULWXDODZDNHQLQJWRZKLFK-HVXV
UHIHUUHG7KH\KDGoKHDUGp-HVXVEHLQJ
JLYHQWKHFDSDFLW\WRVRKHDUDVWREHOLHYH
RQ +LP o%XW \H KDYH QRW VR OHDUQHG
&KULVWLIVREHWKDW\HKDYHKHDUG+LP
DQG KDYH EHHQ WDXJKW E\ +LP DV WKH
WUXWK LV LQ -HVXVp (SK   ,Q WKLV
WH[W QRW RQO\ KDG WKH\ EHHQ TXLFNHQHG
IURP WKH GHDG   VSLULWXDO
DGYDQFHPHQWZDVDOVREURXJKWDERXWE\
WKHWHDFKLQJRI-HVXV
,DPDIILUPLQJWKLVWREHWKHPHDQLQJ
RIWKLVYHUVH1DPHO\WKDWIDLWKFRPHVWR
WKHLQGLYLGXDOE\PHDQVRIWKHFDSDFLW\WR
oKHDUp RU EHLQJ JLYHQ oHDUV WR KHDUp
7KHFDSDFLW\WRKHDUFRPHVWKURXJK
&KULVWnVRZQDZDNHQLQJYRLFH
&RQILUPHGE\(]HNLHO
(]HNLHO VSRNH RI WKLV PHDQV RI

EULQJLQJOLIHWRSHRSOHrQDPHO\VSHDNLQJ
OLIH LQWR WKHP +LV ZRUGV IRUHVKDGRZHG
WKHWUXWKRIRXUWH[WDVZHOODVWKHZRUGV
RI-HVXVLQWKHILIWKFKDSWHURI-RKQ 
 o$QGZKHQ,SDVVHGE\\RXDQGVDZ
\RXVWUXJJOLQJLQ\RXURZQEORRG,VDLG
WR\RXLQ\RXUEORRGm/LYH <HV,VDLG
WR\RXLQ\RXUEORRGm/LYH ,PDGH\RX
WKULYHOLNHDSODQWLQWKHILHOGDQG\RX
JUHZPDWXUHGDQGEHFDPHYHU\EHDXWLIXO
p (]HN 
,QGRLQJWKLVPDQnVYROLWLRQDOFDSDFLW\
LV QRW REYLDWHG +RZHYHU KLV VSLULWXDO
LPSRWHQFHLVWHUPLQDWHGE\&KULVWnVZRUG
LQRUGHUWKDWDQDSSURSULDWHUHVSRQVHFDQ
EH JLYHQ WR WKH *RVSHO RI &KULVW 7KLV LV
SUHFLVHO\ ZKDW KDSSHQHG ZKHQ /\GLD
EHOLHYHG WKH UHSRUW :KLOH VKH ZDV
OLVWHQLQJWRWKHZRUGRIWKH*RVSHOoWKH
/RUGRSHQHGKHUKHDUWWRUHVSRQGWRWKH
WKLQJVVSRNHQE\3DXOp $FWV 7KDW
LVDOVRZKDWKDSSHQHGWR\RXPRYLQJ\RX

WR FDOO XSRQ WKH /RUG 7KH *RVSHO ZDV
GHFODUHGWR\RXDQGDVLWZDVGHFODUHGWKH
/RUG JDYH \RX HDUV WR KHDU :KHQ \RX
KHDUGZLWKWKRVHHDUV\RXEHOLHYHGFDOOHG
XSRQ WKH QDPH RI WKH /RUG DQG ZHUH
VDYHG %HFDXVH \RX EHOLHYHG \RX JODGO\
UHFHLYHGWKH:RUGDQGZHUHEDSWL]HGMXVW
DVWKRVHZKREHOLHYHGRQWKDWPHPRUDEOH
GD\RI3HQWHFRVW $FWV 
#(+0#.914&
)DLWK ZLOO QHLWKHU oFRPHp QRU
oLQFUHDVHp ZKHUH WKH *RVSHO LV QRW
SUHDFKHGDQGKHDUGZLWKoWKHKHDULQJRI
IDLWKp:KHQPHQHPEUDFHDUHOLJLRQ
WKDW PRYHV WKH *RVSHO LQWR WKH
EDFNJURXQGXQEHOLHIFRPHVLQWRWKH
IRUHJURXQG*RGZLOOQRWDOORZIDLWKWR
EH DXWKRUHG RU ILQLVKHG WR EHJLQ RU EH
EURXJKW WR PDWXULW\ LQGHSHQGHQWO\ RI
KHDULQJDQGEHOLHYLQJWKHoUHFRUG+HKDV
JLYHQRI+LV6RQp -RKQ 7KRVH
ZKREHOLHYHDUHJODGLWLVWKLVZD\

+$6127(9(5<21(+($5'"
o  %XW , VD\ KDYH WKH\ QRW
KHDUG"<HVLQGHHGm7KHLUVRXQGKDV
JRQHRXWWRDOOWKHHDUWK$QGWKHLU
ZRUGVWRWKHHQGVRIWKHZRUOGnp7KH
6SLULW ZLOO QRZ PRYH 3DXO WR PDNH D
UDWKHUWHFKQLFDOSRLQW\HWRQHWKDWPXVW
EHPDGH+HKDVDOUHDG\UHPLQGHGXVWKDW
WKH /RUG ZDV IRXQG RI WKH *HQWLOHV ZKR
DWWDLQHGXQWRULJKWHRXVQHVVHYHQWKRXJK
WKH\GLGQRWVHHNDIWHULW  ,QWKHLU
FDVHGLG*RGGLVSHQVHZLWKWKHKHDULQJRI

UHVSRQGLQIDLWKWRLW7KHGLIIHUHQFH
DV 3DXO KDV GHFODUHG LV WKH 'LYLQH
IDFWRUQRWWKHKXPDQIDFWRU
*#8'6*';016#..*'#4&!
(DUO\LQP\QHZOLIH,ZDVVXEMHFWHG
WR D FRQWLQXDO IORRG RI VWDWHPHQWV
DIILUPLQJ WKDW PRVW RI WKH ZRUOG KDG
QHYHUKHDUGWKH*RVSHO7KLVZDVXVHGWR
OD\DJUHDWEXUGHQRIUHVSRQVLELOLW\XSRQ
WKHSHRSOHIRUWDNLQJWKH*RVSHOWRWKRVH

7KH SRLQW +H ZLOO PDNH KHUH LV WKLV KHDULQJ RI
LWVHOIZLOOQRWSURGXFHIDLWKLQWKHKHDUHUV0HQ
FDQLQGHHGEHH[SRVHGWRWKHJODGWLGLQJVRIJRRG
WKLQJV\HWXWWHUO\IDLOWRUHVSRQGLQIDLWKWRLW7KH
GLIIHUHQFH DV 3DXO KDV GHFODUHG LV WKH 'LYLQH
IDFWRUQRWWKHKXPDQIDFWRU
WKH*RVSHO"1RWDWDOO7KHSRLQW+HZLOO
PDNHKHUHLVWKLVKHDULQJRILWVHOIZLOO
QRW SURGXFH IDLWK LQ WKH KHDUHUV
0HQFDQLQGHHGEHH[SRVHGWRWKHJODG
WLGLQJVRIJRRGWKLQJV\HWXWWHUO\IDLOWR

ZKRVDWLQGDUNQHVV:KLOHWKHLQWHQWLRQ
RIVXFKWHDFKLQJPD\KDYHEHHQQREOHLW
ZDVVRUHO\ODFNLQJLQVSLULWXDOVXEVWDQFH
,I HYHU VXFK D WLPH H[LVWHG LW ZRXOG

KDYHEHHQLQWKHILUVWFHQWXU\ZKHQWKH
*RVSHOZDVEHJLQQLQJWREHSUHDFKHG7KH
6SLULWKRZHYHUUHDVRQVTXLWHGLIIHUHQWO\
WKDQ PDQ o%XW , VD\ KDYH WKH\ QRW
KHDUG"<HVLQGHHGp2WKHUYHUVLRQVUHDG
o%XW,VD\VXUHO\WKH\KDYHQHYHUKHDUG
KDYH WKH\" ,QGHHG WKH\ KDYHp   DQG
o%XW,DVN'LGWKH\QRWKHDU"2IFRXUVH
WKH\GLGp
+HZLOOQRZVKRZWKDWWKH*RVSHOKDG
LQGHHG EHHQ SUHDFKHG H[WHQVLYHO\ 7R
WKH&RORVVLDQV3DXOPDGHUHIHUHQFHWR
oWKHKRSHRIWKHJRVSHOZKLFK\RXKHDUG
ZKLFK ZDV SUHDFKHG WR HYHU\ FUHDWXUH
XQGHUKHDYHQp &RO 7KH1,9
UHDGVo7KLVLVWKHJRVSHOWKDW\RXKHDUG
DQG WKDW KDV EHHQ SURFODLPHG WR HYHU\
FUHDWXUHXQGHUKHDYHQp(YHU\YHUVLRQ
UHDGV HVVHQWLDOO\ WKH VDPH FRQILUPLQJ
WKHUH LV QR UHDVRQ ZKDWVRHYHU IRU QRW
WDNLQJ WKH ZRUGV SUHFLVHO\ DV WKH\ DUH
VWDWHG2QHPD\DUJXHIURPDQDFDGHPLF
RU PDWKHPDWLFDO SRLQW RI YLHZ VWDWLQJ
WKDW VXFK D WKLQJ LV QRW SRVVLEOH
:KDWHYHUDUJXPHQWVPD\EHLQWURGXFHG
WR WKH FRQWUDU\ WKH 6SLULW KDV VSRNHQ
FOHDUO\ DQG FRQFLVHO\ +LV SRLQW LV QRW D
PDWKHPDWLFDORQHEXWWKDWWKHSUHDFKHG
*RVSHO KDG LQ IDFW UHDFKHG LQWR DOO WKH
ZRUOG :H GDUH QRW EHJLQ ZLWK D
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DQG 6\ULD &LWLHV DQG DUHDV LQ ZKLFK
KH PLQLVWHUHG LQFOXGHG 6DODPLV
3DSKRV 3HUJD $QWLRFK ,FRQLXP
/\VWUD 'HUEH 3LVLGLD $WWDOLD
$QWLRFK LQ 6\ULD 3KU\JLD *DODWLD
0\VLD 6DPRWKUDFLD 1HDSROLV
3KLOLSSL $PSKLSROLV $SROORLD
7KHVVDORQLFD%HUHD$WKHQV&RULQWK
&HQFKUHD (SKHVXV &DHVDUHD
$QWLSDWULV6LGRQ0\UD&QLGXV)DLU
+DYHQV0HOLWD6\UDFXVH5KHJLXP
3XWHROL$SSLL)RUXPDQG5RPH

WKHRORJLFDO K\SRWKHVLV WKDW GHQLHV WKH
WUXWKRIWKDWVWDWHPHQW
6*'+45170&
7R EHJLQ ZLWK WKHUH ZHUH oGHYRXW
PHQ IURP HYHU\ QDWLRQ XQGHU KHDYHQp
SUHVHQWRQWKHGD\RI3HQWHFRVW $FWV 
7KHH[WHQVLYHQHVVRIWKHLUUHSUHVHQWDWLRQ
LVGHWDLOHGIRUXV  

J 3DUWKLDQVIURPRI3HUVLD
J 0HGHV IURP $VLD DQG FORVH WR
$UPHQLD

J (ODPLWHVDOVRIURPWKHYDVW 3HUVLDQ
J
J
J
J
J
J
J
J
J
J
J
J

HPSLUH
7KRVH GZHOOLQJ LQ 0HVRSRWDPLD D
SDUWRI6\ULD
7KRVH GZHOOLQJ LQ -XGHD WKH DUHD
DURXQG-HUXVDOHP
7KRVH GZHOOLQJ LQ &DSSDGRFLD D
UHJLRQLQ$VLD0LQRUZKRVSRNHD
PL[HGGLDOHFWRI*UHHNDQG6\ULDF
7KRVHGZHOOLQJLQ3RQWXVDQRWKHU
SURYLQFHLQ$VLD0LQRUGRPLQDWHG
E\WKH5RPDQV
7KRVH GZHOOLQJ LQ $VLD ZKLFK
FRYHUHG WKH YDVW (DVWHUQ ZRUOG RI
5XVVLD&KLQDDQG,QGLD
7KRVH GZHOOLQJ LQ 3KU\JLD D
SURYLQFHLQ$VLD0LQRU
7KRVH GZHOOLQJ LQ 3DPSK\OLD
DQRWKHUSURYLQFHLQ$VLD0LQRU
7KRVHGZHOOLQJLQ(J\SWWKHYDVWDUHD
ZDWHUHGE\WKH1LOH
7KRVH GZHOOLQJ LQ SDUWV RI /LE\D
DGMRLQLQJ&\UHQHNQRZQDV$IULFDWR
XV
9LVLWRUV IURP 5RPH ERWK -HZV DQG
SURVHO\WHVIURP,WDO\
&UHWDQV IURP DQ LVODQG LQ WKH
0HGLWHUUDQHDQ
$UDEV IURP WKH JUHDW SHQLQVXOD
ERXQGHGE\6\ULDRQWKHQRUWK

J %\ WKH ILIWK FKDSWHU RI $FWV WKH

$SRVWOHV ZHUH FKDUJHG ZLWK KDYLQJ
oILOOHG-HUXVDOHPpZLWKWKHLUGRFWULQH
$FWV 

$GG WR WKDW WKH WUDYHOV RI WKH RWKHU
$SRVWOHVDQGNLQGUHGODERUHUVWKDWKDYH
EHHQFRQILUPHGE\FKXUFKKLVWRU\
J 6LPRQ3HWHUr%ULWDLQ*DXO )UDQFH
DQG*HUPDQ\ 5RPH

J 3DXOnV SUHDFKLQJ WRRN KLP IURP

*UHHFH WR $UDELD DQG ,WDO\ WR $VLD

6*'37'56+10
,ILWLVQRWSRVVLEOHWRFDOOXSRQ+LPRI
ZKRPPHQKDYHQRWKHDUGDQGLILWLVQRW
SRVVLEOHWRKHDUZLWKRXWDSUHDFKHUDQGLI
LW LV QRW SRVVLEOH IRU WKH SUHDFKHU WR
SUHDFKLIKHKDVQRWEHHQVHQWGRHVWKDW
QRWMXVWLI\WKHXQEHOLHIRIWKHZRUOG"
,QGHHGQRW*RGoKDVQRWOHIW+LPVHOI
ZLWKRXWZLWQHVVp $FWV $WWKHYHU\
WKUHVKROG RI WKH oGD\ RI VDOYDWLRQp +H

,ILWLVQRWSRVVLEOHWRFDOOXSRQ+LPRIZKRPPHQ
KDYH QRW KHDUG DQG LI LW LV QRW SRVVLEOH WR KHDU
ZLWKRXWDSUHDFKHUDQGLILWLVQRWSRVVLEOHIRUWKH
SUHDFKHUWRSUHDFKLIKHKDVQRWEHHQ VHQW GRHV
WKDWQRWMXVWLI\WKHXQEHOLHIRIWKHZRUOG"
J $QGUHZr$UPHQLD 7XUNH\5XVVLD  DVVHPEOHGGHYRXWPHQIURPHYHU\QDWLRQ
6F\WKLD &HQWUDO$VLD $VLD0LQRU

XQGHU KHDYHQ WR KHDU WKH JODG

LPSDFWLQJ-HUXVDOHP

UHPLVVLRQ RI VLQV 7KH DJJUHVVLYH

,UDQ,UDT-RUGDQ.XZDLW/HEDQRQ
$UDELD (J\SW %DQJODGHVK ,QGLD
&KLQD -DSDQ .RUHD ,QGRQHVLD
3KLOLSSLQHV 7KDLODQG 9LHWQDP DQG
0RQJROLD
3KLOLSr%ULWDLQ*UHHFH
%DUWKRORPHZ r $UPHQLD 7XUNH\
5XVVLD ,QGLD$IULFD
7KRPDVr%DE\ORQ3HUVLD,QGLD
0DWWKHZr3HUVLD(WKLRSLD*UHHFH
-DPHV WKH VRQ RI $OSKDHXV r
-HUXVDOHP
/HEEDHXV r $UPHQLD 7XUNH\
5XVVLD 
6LPRQ WKH &DQDDQLWH r $UPHQLD
7XUNH\ 5XVVLD  %ULWDLQ (J\SW
&\UHQH$IULFD/\ELD
0DWWKLDVr$UPHQLD 7XUNH\5XVVLD
    !   " # " $
%&&% ' ()* +( ,%+-%)

RIWKH3VDOPLVWo7KH/RUGJDYHWKHZRUG
JUHDW ZDV WKH FRPSDQ\ RI WKRVH WKDW
SXEOLVKHGLWp 3VD 

J -DPHV r 0DUW\UHG HDUO\ DIWHU SURFODPDWLRQ RI UHSHQWDQFH DQG WKH
J -RKQr$VLD ,QFOXGLQJ$IJKDQLVWDQ SUHDFKLQJRIWKH*RVSHOIXOILOOHGWKHZRUG

J
J
J
J
J

J /DWHU WKH WUHDVXUHU RI WKH &DQGDFH J
TXHHQ RI WKH (WKLRSLDQV UHWXUQHG
KRPHIURPZRUVKLSLQJLQ-HUXVDOHP
+H FDPH EDFN GLIIHUHQW WKDQ KH KDG
OHIWKDYLQJEHHQEDSWL]HGLQWR&KULVW
DQGUHFHLYLQJWKH6SLULWRI*RG $FWV
 

JRQHRXWWRDOOWKHHDUWK$QGWKHLUZRUGV
WRWKHHQGVRIWKHZRUOGp:HZLOOILQG
KRZHYHU WKDW LW WDNHV PRUH WKDQ WKH
oVRXQGp WR WXUQ PHQ IURP GDUNQHVV WR
OLJKWDQGWKHSRZHURI6DWDQXQWR*RGr
HYHQWKRXJKWKHoVRXQGpLVLPSHUDWLYH

J
J

$QG WKDW LV RQO\ D FXUVRU\ UHYLHZ
,QGHHG WKH VRXQG RI WKH *RVSHO oKDV

*RG$OPLJKW\KDVEHHQDJJUHVVLYHWR
JHW WKH :RUG RI +LV 6RQ LQWR WKH ZRUOG
+H GLG QRW GHSHQG XSRQ PHQ WR VHQG
PHVVHQJHUV EXW VHQW WKHP +LPVHOI
HQGXHGZLWKSRZHUDVZHOODVWKHPHVVDJH
,Q WKH HQG ZKHQ ZH VHH DOO RI WKH
oSUHDFKHUVp*RGKDVVHQWLQWRWKHZRUOG
LWZLOOEHHYHQPRUHDSSDUHQWKRZGHYRWHG
+HLVWRRXUVDOYDWLRQ
7KRVH ZKR KDYH HDUV WR KHDU oNQRZ
WKHMR\IXOVRXQGp7KH\KDYHWKHFDSDFLW\
WR UHFRJQL]H LW UHMRLFH LQ LW DQG DUH
EOHVVHG EHFDXVH RI LW 3VD   :KHQ
WKRVHZLWKHDUVWRKHDU+($5WKH\DUH
DOZD\V DGYDQWDJHG E\ WKH VRXQG RI WKH
*RVSHO DQG *RG LV DOZD\V JORULILHG LQ
WKHP,WLVQHYHULQRUGHUIRUWKRVHZLWK
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HDUVWRKHDUWRUHIXVHWRGRVR
6HWWOHLWLQ\RXUPLQGWKH*HQWLOHVKDYH

KHDUG WKH oVRXQGp RI WKH *RVSHO 7KH\
KDYH KHDUG LW EHFDXVH *RG KDV VHQW
SUHDFKHUV RU SURFODLPHUV WR WKHP <HW

WKH\KDYHQRWDOOEHOLHYHGRUREH\HGWKDW
*RVSHO 7KDW LV D PRVW VREHULQJ
FLUFXPVWDQFHWRFRQVLGHU

','127,65$(/.12:"
o.%XW,VD\GLG,VUDHOQRWNQRZ"
)LUVW0RVHVVD\Vm,ZLOOSURYRNH\RX
WR MHDORXV\ E\ WKRVH ZKR DUH QRW D
QDWLRQ,ZLOOPRYH\RXWRDQJHUE\D
IRROLVKQDWLRQnp+HUHLQLVDP\VWHULRXV
WKLQJ r DW OHDVW P\VWHULRXV WR WKH IOHVK
+RZ LV LW WKDW WKH *HQWLOHV IRXQG
ULJKWHRXVQHVV UHFHLYLQJ WKH *RVSHO EXW
WKH-HZVZKRZHUHSUHSDUHGIRULWZHUH
XQEHOLHYLQJ" 7KHUH LV D 'LYLQH VWUDWHJ\
EHKLQGLWDOODQGLWLVoSDVWILQGLQJRXWp
E\KXPDQNQRZOHGJH  (YHQDIWHU
LW LV UHYHDOHG LW ZLOO VWDJJHU WKH KXPDQ
LQWHOOHFW
&+&016+54#'.-019!
7KH TXHVWLRQ EHLQJ DVNHG UHODWHV WR
WKH DFFHSWDQFH RI WKH *HQWLOHV 'LG QRW
,VUDHO NQRZ WKH /RUG ZRXOG WXUQ
IURPWKHPWRWKH*HQWLOHVWKHUHE\
SURYRNLQJWKHPWRMHDORXV\":DVDOORI
WKLV DQ XQSODQQHG UHDFWLRQ WR ,VUDHOnV
XQEHOLHI" 'LG WKH\ WDNH WKH /RUG E\
VXUSULVHE\WKHLUUHMHFWLRQRIWKH*RVSHO"
(DUO\RQWKH/RUGUHYHDOHGZKDW+H
ZDVJRLQJWRGR%HIRUH0RVHVFRPSOHWHG
KLVPLQLVWU\WKH/RUGWROGKLPZKDW+H
ZRXOGGREHFDXVHRI,VUDHOnVSURYRFDWLRQ
0RVHV LQFOXGHG WKH ZRUGV LQ D VRQJ KH
VDQJWRWKHPEHIRUHKHOHIWWKHWHUUDLQRI
EDWWOH 7KH 6SLULW QRZ UHIHUV WR WKDW
SURSKHV\ o7KH\ KDYH PRYHG 0H WR
MHDORXV\ZLWKWKDWZKLFKLVQRW*RGWKH\
KDYH SURYRNHG 0H WR DQJHU ZLWK WKHLU
YDQLWLHV DQG , ZLOO PRYH WKHP WR
MHDORXV\ ZLWK WKRVH ZKLFK DUH QRW D
SHRSOH,ZLOOSURYRNHWKHPWRDQJHU
ZLWKDIRROLVKQDWLRQp 'HXW 
7KHSURYRFDWLRQRIZKLFK0RVHVVSRNH
RFFXUUHG ZKHQ WKH\ oSURYRNHG +LP WR
MHDORXV\ ZLWK VWUDQJH JRGV ZLWK
DERPLQDWLRQV SURYRNHG WKH\ +LP WR
DQJHUp 'HXW   7KH 3VDOPLVW
UHIHUUHG WR LV DV WKH WLPH ZKHQ WKH\
oSURYRNHG+LPWRDQJHUZLWKWKHLUKLJK
SODFHV DQG PRYHG +LP WR MHDORXV\ ZLWK
WKHLU JUDYHQ LPDJHVp 3VD   %XW
QHYHU ZDV WKH /RUG PRUH MHDORXV WKDQ
ZKHQ,VUDHOEHKHOGWKHLURZQ6DYLRUDQG

oUHFHLYHG+LPQRWp -RKQ 

RIWKH3URSKHWV

+9+..24181-'6*'/
1RZ WKH 'LYLQH VWUDWHJ\ EHJLQV WR
XQIROG 7KH 6SLULW ZLOO FRQWLQXH WR
H[SRXQGLWWKURXJKWKHHOHYHQWKFKDSWHU
DQGLWLVPDUYHORXV7KHoIRROLVKQDWLRQp
WRZKLFK+HUHIHUVLVWKH*HQWLOHV7KH\
ZHUHoIRROLVKpEHFDXVHWKH\GLGQRWNQRZ
WKH /RUG DQG ZHUH QRW VHHNLQJ +LV
ULJKWHRXVQHVV

$QGZK\ZHUHWKH-HZVVRDQJU\DERXW
DOO RI WKLV" :K\ GLG WKH\ GR YLJRURXVO\
RSSRVH KRXQG DQG HYHQ SHUVHFXWH 3DXO
IRU SUHDFKLQJ WR WKH *HQWLOHV" ,W ZDV
EHFDXVH *RG PDGH WKHP DQJU\
WKURXJK WKH DFFHSWDQFH RI WKRVH
WKH\GHHPHGIRROLVK7KDWLVZKDWWKH
/RUG VDLG +H ZRXOG GR oE\ D IRROLVK
QDWLRQ,ZLOODQJHU\RXp E 0RVHV
VDLGLWWKLVZD\o,ZLOOSURYRNHWKHPWR
DQJHU ZLWK D IRROLVK QDWLRQp 'HXW
E 

7KH /RUG KDG IUHTXHQWO\ VSRNHQ
WKURXJK WKH 3URSKHWV FRQFHUQLQJ WKH
DFFHSWDQFHRIWKH*HQWLOHVo$QGLQWKDW
GD\WKHUHVKDOOEHDURRWRI-HVVHZKLFK
VKDOOVWDQGIRUDQHQVLJQRIWKHSHRSOHWR
LWVKDOOWKH*HQWLOHVVHHN,KDYHSXW
0\VSLULWXSRQ+LP+HVKDOOEULQJIRUWK
MXGJPHQWWRWKH*HQWLOHV,WKH/25'
KDYHFDOOHGWKHHLQULJKWHRXVQHVVDQGZLOO
KROGWKLQHKDQGDQGZLOONHHSWKHHDQG
JLYHWKHHIRUDFRYHQDQWRIWKHSHRSOHIRU
DOLJKWRIWKH*HQWLOHV,ZLOODOVRJLYH
WKHHIRUDOLJKWWRWKH*HQWLOHV,ZLOO
OLIWXS0LQHKDQGWRWKH*HQWLOHVWK\
VHHG VKDOO LQKHULW WKH *HQWLOHV    WKH
*HQWLOHVVKDOOFRPHWRWK\OLJKWWKHLU
VHHGVKDOOEHNQRZQDPRQJWKH*HQWLOHV
WKH*HQWLOHVVKDOOVHHWK\ULJKWHRXVQHVV
,ZLOOH[WHQGSHDFHWRKHUOLNHDULYHU
DQGWKHJORU\RIWKH*HQWLOHVOLNHDIORZLQJ
VWUHDP    WKH\ VKDOO GHFODUH 0\ JORU\
DPRQJWKH*HQWLOHVWKH*HQWLOHVVKDOO
FRPHXQWRWKHHIURPWKHHQGVRIWKHHDUWK
   0\ QDPH VKDOO EH JUHDW DPRQJ WKH
*HQWLOHVp ,VD
-HU0DO
 :KDWDVWDJJHULQJDUUD\RI'LYLQH
FRPPLWPHQWV
$QG LQGHHG WKDW GLG KDSSHQ ,W
KDSSHQHG DW WKH KRXVH RI &RUQHOLXV ,W
WRRNSODFHLQ3KLOLSSLZLWK/\GLDDQGWKH
3KLOLSSLDQMDLORU*HQWLOHVLQ(XURSH$VLD
DQG $IULFD KHDUG DQG HPEUDFHG WKH
*RVSHO<HWWKDWDFFHSWDQFHRIWKH*RVSHO
DQJHUHGWKH,VUDHOLWHVMXVWDVWKHSURSKHW
VDLG LW ZRXOG 7KH\ VDZ QR FRUUHODWLRQ
EHWZHHQ WKH DFFHSWDQFH RI WKH *HQWLOHV
WKHSURSKHF\RI0RVHVDQGWKHWHVWLPRQ\

7KHVHZHUHWKHQDWLRQVWKDWZHUHoDV
DGURSRIDEXFNHWDQGDUHFRXQWHGDVWKH
VPDOOGXVWRIWKHEDODQFHp ,VD \HW
WKH\ IRXQG WKH ULJKWHRXVQHVV RI *RG
EHIRUHWKH-HZV
+HUHLQLVDSHUIHFWSLFWXUHRIKRZ*RG
VDYHV SHRSOH 7KH *HQWLOHV ZHUH oQRW D
SHRSOHp KDYLQJ QR VWDWXV ZKDWVRHYHU
EHIRUH*RG7KH\ZHUHDoIRROLVKQDWLRQp
GHYRLGRIZLVGRPDQGVWXPEOLQJLQPRUDO
DQGVSLULWXDOGDUNQHVV<HWDPHVVDJHRI
JRRG QHZV ZDV VHQW XQWR WKHP r D
PHVVDJH WKURXJK ZKLFK WKH FDSDFLW\ WR
KHDUZDVJUDQWHGE\WKH/RUG7KDWIDLWK
SURSHOOHGWKHPRXWRIDVWDWHRIUHMHFWLRQ
LQWRRQHRI'LYLQHDFFHSWDQFH
2WKDWPHQFRXOGVHHLW7KDWLVKRZ
VDOYDWLRQFRPHVWRPHQ,WGRHVQRWFRPH
WRWKHPEHFDXVHWKH\KDYHEHHQWUDLQHGWR
UHFHLYH LW r HOVH WKH -HZV ZRXOG KDYH
REWDLQHG LW ,W GRHV QRW FRPH EHFDXVH
SHRSOHDUHVXLWDEOHKDYLQJWKHULJKWQDPH
DQGEDWKHGLQWKHULJKWFXOWXUHrHOVHWKH
-HZVZRXOGKDYHSRVVHVVHGLW
1R6DOYDWLRQLVIRUWKHXQZRUWK\WKH
IRROLVK DQG WKRVH ORVW LQ WKH GDUNQHVV
7KDWLVZK\LWLVFDOOHGoVDOYDWLRQp,QLWD
'LYLQH UHVFXH LV DFFRPSOLVKHG 7KH
WUDQVIHUWRDQHZUHDOPLVUHDOL]HG9HU\
UHDOVLQVDUHFDVWLQWRWKHGHSWKVRIWKHVHD
0LFDK 7UDQVJUHVVLRQVDUHEORWWHG
RXW OLNH D WKLFN FORXG ,VD   $
SURYRFDWLYHFLUFXPVWDQFHLQGHHG

7KH*RVSHO3UHDFKHGLVWKH$SSRLQWHG0HDQVE\ZKLFK0HQDUH6DYHGE\*LYHQ2%ODNHO\
7KH,QGLVSHQVDEOH*RVSHO3DJHRI
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7+(%2/'1(662),6$,$+
o  %XW ,VDLDK LV YHU\ EROG DQG
VD\Vm,ZDVIRXQGE\WKRVHZKRGLG
QRWVHHN0H,ZDVPDGHPDQLIHVWWR
WKRVHZKRGLGQRWDVNIRU0Hnp2QD
PXFK VPDOOHU OHYHO WKDQ RXU WH[W , KDYH
RIWHQ VHHQ WKH SULQFLSOH GHFODUHG LQ LW ,
KDYH ZLWQHVVHG WKH GUHJV RI VRFLHW\
XQLPDJLQDEO\ILOWK\DQGGHSUDYHGSHUFHLYH
WKH WUXWK RI WKH *RVSHO EHIRUH WKRVH ZKR
KDYHORQJEHHQVXUURXQGHGZLWKWKHVRXQG
RIWUXWK,KDYHZLWQHVVHGWKHSURYRFDWLRQ
FDXVHGZLWKLQVWLOWHGFKXUFKHVE\WKHQHZ
DQGLUUHSUHVVLEOHOLIHRIDoQHZERUQEDEHp
+RZRIWHQWKRVHZLWKQRUHOLJLRXVFXOWXUH
DW DOO KDYH WDNHQ KROG RI WKH WUXWK
VSULQWLQJ SDVW VHDVRQHG FKXUFKPHQ
OHDYLQJWKHPIDUEHKLQG7KDWLVWKHYHU\
SULQFLSOHEHLQJGHFODUHGLQWKLVWH[W
8'4;$1.&
$QGZK\GRHVLWVD\,VDLDKZDVoYHU\
EROGp"+LVZRUGVDUHIRXQGLQ,VDLDK
o,DPVRXJKWRIWKHPWKDWDVNHGQRWIRU
0H,DPIRXQGRIWKHPWKDWVRXJKW0H
QRW,VDLG%HKROG0HEHKROG0HXQWRD
QDWLRQWKDWZDVQRWFDOOHGE\0\QDPHp
,W WRRN EROGQHVV WR GHFODUH WKH
PHVVDJH EHFDXVH RI WKH HIIHFW LW ZRXOG
KDYH XSRQ WKH SUHWHQWLRXV ,VUDHOLWHV ,W
ZRXOG EH OLNH WHOOLQJ D %DSWLVW WKDW D
0RUPRQ KDG VXGGHQO\ FRPH LQWR WKH
NQRZOHGJH RI *RG r D NQRZOHGJH IDU

JUHDWHU WKDQ DQ\ %DSWLVW KDG HYHU
H[SHULHQFHG 2U PRUH WR WKH SRLQW LW
ZRXOG EH OLNH WHOOLQJ D PHPEHU RI WKH
&KULVWLDQ&KXUFKRU&KXUFKRI&KULVWWKDW
D &KULVWLDQ 6FLHQWLVW KDG IDU VXUSDVVHG
WKHHQWLUHW\RIWKH5HVWRUDWLRQ0RYHPHQW
LQ WKH DSSURSULDWLRQ RI WKH EOHVVLQJ RI
*RG3HUKDSVLWZRXOGEHOLNHUHSRUWLQJWR
WKRVHWKLQNLQJWKHPVHOYHVWREHoWKHRQH
WUXH FKXUFKp WKDW D JUHDWHU GHJUHH RI
VSLULWXDO LQVLJKW DQG IHUYRU ZDV EHLQJ
H[SHULHQFHGLQWKHORFDOGUXQNWDQNWKDQ
LQWKHVWDWHO\FDWKHGUDOVRIWKHFLW\

DQGZRUNHGRQEHOLHYLQJ*RG
7KH -HZV GHYRWHG WKHPVHOYHV WR WKH
FRPPDQGPHQWV7KH*HQWLOHVJDYHKHHG
WR WKH SURPLVHV RI WKH *RVSHO 7KH
RXWFRPHZDVWKDWIDLWKWRRNWKH*HQWLOHV
IXUWKHUWKDQZRUNVWRRNWKH-HZV

7KRVHZKRLPDJLQHWKHPVHOYHVWRKROG
H[FOXVLYHULJKWVWRWKHWUXWKDUHLQFHQVHG
ZKHQ WKH\ KHDU RI WKRVH ZKRP WKH\
GHVSLVH KDYLQJ PRUH WKDQ WKH\ GR ,W LV
KDUG IRU VFULEHV DQG 3KDULVHHV WR OHDUQ
IURP *DOLOHDQV ZKRP WKH\ GHHP WR EH
oXQOHDUQHGDQGLJQRUDQWp

7KLVLVWKHDSSRLQWHGPDQQHULQZKLFK
PHQDQGZRPHQDUHVDYHG,WLVKRZWKH
VKDFNOHVRIVLQDUHEURNHQDQGVODYHU\WR
VLQ DQG 6DWDQ WHUPLQDWHG ,W FRPHV
WKURXJKDPHVVDJHWKDWLVoWKHSRZHURI
*RG XQWR VDOYDWLRQp  %HOLHYH WKDW
PHVVDJHDQGUHJDUGOHVVRI\RXUSDVW\RX
ZLOOREWDLQWKHIDYRURI*RG<RXPD\QRW
KDYHVRXJKWWKH/RUGLQWKHSDVWEXW\RX
ZLOOILQG+LP<RXPD\QRWKDYHDVNHGIRU
+LPEXW+HZLOOPDNH+LPVHOINQRZQWR
\RX 7KLV LV WKH KHULWDJH RI DOO ZKR ZLOO
EHOLHYHWKH*RVSHO

9*#6%#75'&6*'&+(('4'0%'!
:K\ ZDV WKH /RUG IRXQG E\ WKH
*HQWLOHVZKRGLGQRWVHHN+LP"+RZLVLW
WKDW+HZDVPDQLIHVWRUPDGHNQRZQWR
WKRVHZKRGLGQRWDVNIRU+LP"7KLVZDV
WKHHIIHFWRIWKHSUHDFKHG*RVSHO2QWKH
ZLQJVRIWKDWJORULRXVPHVVDJHFDPHJLIWV
DQGDELOLWLHVWKDWFRXOGQHYHUEHJHQHUDWHG
DW6LQDL7KH-HZVZRUNHGKDUGWRDWWDLQ
WR WKH ULJKWHRXVQHVV RI WKH /DZ 7KH
*HQWLOHVDFNQRZOHGJHGWKHLUGHILFLHQFLHV

+RZPDUYHORXVO\WKH6SLULWVWDWHVLW
o,VDLG%(+2/'0(%(+2/'0(WRD
QDWLRQWKDWZDVQRWFDOOHGE\P\QDPHp
'RQRWLPDJLQHIRURQHPRPHQWWKDWWKLV
LV QRW VWLOO KDSSHQLQJ 7KH YRLFH RI WKH
/RUGWKDWEUHDNVWKHFHGDUVRI/HEDQRQ
VKDNHV WKH ZLOGHUQHVV DQG HYHQ PDNHV
WKHKLQGVWRFDOYHFDQVKRXWDSHUVRQWR
VSLULWXDODOHUWQHVVWKURXJKWKH*RVSHO,W
LV+LVoSRZHUXQWRVDOYDWLRQp%OHVVHGDUH
WKHIHHWRIWKRVHZKREULQJLWWRXV

*2'n63$7,(1&(:,7+,65$(/
o %XWWR,VUDHO+HVD\Vm$OOGD\
ORQJ,KDYHVWUHWFKHGRXW0\KDQGV7R
DGLVREHGLHQWDQGFRQWUDU\SHRSOHnp
,VUDHO ZDV D FKRVHQ SHRSOH D FXOWXUHG
SHRSOH DQG D KLJKO\ IDYRUHG SHRSOH
7KURXJK WKH 3URSKHWV WKH /RUG OHIW QR
TXHVWLRQDERXW+LVGHVLUHWREOHVVWKHP+H
ZDUQHG WKHP ZLWK VWURQJ ZDUQLQJV DQG
GUHZ WKHP ZLWK JUHDW SURPLVHV <HW LQ
VSLWH RI DOO RI WKLV WKH\ VSXUQHG WKH
DGYDQFHVRIWKHLU*RG
+HDU WKH /RUG +LPVHOI ODPHQW WKHLU
FRQGLWLRQo,KDYHVSUHDGRXW0\KDQGVDOO
WKH GD\ XQWR D UHEHOOLRXV SHRSOH ZKLFK
ZDONHWKLQDZD\WKDWZDVQRWJRRGDIWHU
WKHLURZQWKRXJKWVDSHRSOHWKDWSURYRNHWK

0H WR DQJHU FRQWLQXDOO\ WR 0\ IDFH WKDW
VDFULILFHWKLQJDUGHQVDQGEXUQHWKLQFHQVH
XSRQDOWDUVRIEULFNZKLFKUHPDLQDPRQJ
WKH JUDYHV DQG ORGJH LQ WKH PRQXPHQWV
ZKLFK HDW VZLQH V IOHVK DQG EURWK RI
DERPLQDEOHWKLQJVLVLQWKHLUYHVVHOVZKLFK
VD\6WDQGE\WK\VHOIFRPHQRWQHDUWRPH
IRU , DP KROLHU WKDQ WKRX 7KHVH DUH D
VPRNHLQP\QRVHDILUHWKDWEXUQHWKDOO
WKHGD\p ,VD 
+RZ FDQ VXFK D IDYRUHG SHRSOH \LHOG
VXFK DERPLQDEOH UHVXOWV" $QG ZK\ GRHV
*RGKROGRXW+LVKDQGVWRWKHPEHFNRQLQJ
WKHPWRFRPH+HDU+LPFU\RXWo5HWXUQ
WKRX EDFNVOLGLQJ ,VUDHO VDLWK WKH /25'
DQG,ZLOOQRWFDXVH0LQHDQJHUWRIDOOXSRQ

\RXIRU,DPPHUFLIXOVDLWKWKH/25'DQG
,ZLOOQRWNHHSDQJHU IRUHYHUp -HU 
o5HWXUQ\HEDFNVOLGLQJFKLOGUHQDQG,ZLOO
KHDO\RXUEDFNVOLGLQJVp -HU 
<RX VHH GHDU UHDGHU WKDW LV ZKDW VLQ
GRHV WR SHRSOH r WKH VLQ WKDW HQWHUHG LQWR
WKHZRUOGZLWK$GDPnVWUDQVJUHVVLRQ 5RP
 7KHHIIHFWVRIVLQFDQQRWEHWUDLQHG
RXW RI SHRSOH ,W FDQQRW EH H[WULFDWHG E\
FRPPDQGPHQWV 8QUHOHQWLQJ SDWLHQFH DW
WKHKDQGRIWKH/RUGDQGFRQWLQXDOSOHDV
IURP+LPGRQRWDOWHUWKHKXPDQFKDUDFWHU
RUFKDQJHWKHKHDUWRIVLQQHUV/DZVFDQQRW
FKDQJHPHQQRUFDQVSHFLILFGLUHFWLRQVDQG
PHWLFXORXVURXWLQHV$VLWLVZULWWHQo&DQ
WKH (WKLRSLDQ FKDQJH KLV VNLQ RU WKH

7KH*RVSHO3UHDFKHGLVWKH$SSRLQWHG0HDQVE\ZKLFK0HQDUH6DYHGE\*LYHQ2%ODNHO\
7KH,QGLVSHQVDEOH*RVSHO3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #34, Meeting #207
OHRSDUGKLVVSRWV"WKHQPD\\HDOVRGRJRRG
WKDWDUHDFFXVWRPHGWRGRHYLOp -HU 
7KH KDQGV RI *RG DUH QRW EHLQJ KHOG

RXW WR ,VUDHO LQ IXWLOLW\ 7KHUH LV D
PDUYHORXV SXUSRVH DQG GHWHUPLQDWLRQ
EHKLQG LW DOO +H ZLOO \HW UHDS D KDUYHVW
IURPWKHVHHG+HKDVVRZQ,WZLOOQRWFRPH

DW WKH H[SHQVH RI +LV KROLQHVV QRU ZLOO LW
UHTXLUH WKDW PDQ EH EOXGJHRQHG LQWR
VXEPLVVLRQ,QGXHWLPH+LVJORU\ZLOOEH
UHYHDOHGLQWKHVDOYDWLRQRIWKH-HZV

&21&/86,21
, FDQQRW RYHUHPSKDVL]H WKH
LQGLVSHQVDELOLW\ RI WKH *RVSHO RI &KULVW ,W
KDVEHHQYDVWO\XQGHUUDWHGLQWKHSURIHVVHG
FKXUFKRIWHQEHLQJWUHDWHGDVWKRXJKLWQR
ORQJHUKDVDSODFHRISURPLQHQFH6OHHSLQJ
VRXOVKDYHDOORZHGRWKHUWKHPHVDQGLVVXHV
WR XSVWDJH WKH *RVSHO WKHUHE\ UHOHJDWLQJ
&KULVW-HVXVWRDVXERUGLQDWHSRVLWLRQ%XW
-HVXVZLOOQRWWDNHDEDFNVHDW+HZLOOFDVW
GRZQ WKRVH ZKR DWWHPSW WR GLVORGJH +LP
IURP WKH WKURQH XSRQ ZKLFK +H KDV EHHQ
VHDWHG+HVDLGLWWKLVZD\o+DYH\RXQHYHU
UHDG LQ WKH 6FULSWXUHV  7KH VWRQH WKH
EXLOGHUVUHMHFWHGKDVEHFRPHWKHFDSVWRQH

WKH/RUGKDVGRQHWKLVDQGLWLVPDUYHORXV
LQ RXU H\HV " 7KHUHIRUH , WHOO \RX WKDW WKH
NLQJGRPRI*RGZLOOEHWDNHQDZD\IURP\RX
DQG JLYHQ WR D SHRSOH ZKR ZLOO SURGXFH LWV
IUXLW +H ZKR IDOOV RQ WKLV VWRQH ZLOO EH
EURNHQWRSLHFHVEXWKHRQZKRPLWIDOOVZLOO
EHFUXVKHGp 0DWW 
,XQGHUVWDQGWKDWVRPHZLOODIILUPWKH
SODFH RI ,VUDHO LQ WKH 'LYLQH HFRQRP\ KDV
EHHQ ILQDOO\ UHPRYHG 7KH .LQJGRP VR WR
VSHDNKDVEHHQWDNHQIURPWKHPDQGJLYHQ
WR DQRWKHU oZKR ZLOO SURGXFH LWV IUXLWp
+RZHYHUOHWQRVRXOLPDJLQHIRUDVROLWDU\

PRPHQWWKLVPHDQVDOOKRSHIRU,VUDHOKDV
EHHQ LUUHPHGLDEO\ WKURZQ WR WKH JURXQG
7KHQH[WFKDSWHUZLOOSRZHUIXOO\GHYHORSWKLV
DVSHFWRIWKLQJVZDUQLQJXVQRWWREHFRPH
FRPSODFHQWDERXWRXUVWDQGLQJZLWK*RGRU
GHVSLVLQJWKRVHRIWKHKRXVHRI,VUDHO
7KHDEVXUGLW\RIDGHDG*HQWLOHFKXUFK
ERDVWLQJ RI WKH FXWWLQJ RII RI ,VUDHO LV WKH
HSLWRPH RI LJQRUDQFH 'R VXFK ERDVWHUV
WKLQN *RG FDQQRW WDNH WKH .LQJGRP IURP
WKHPJLYLQJLWWRoDSHRSOHZKRZLOOSURGXFH
LWV IUXLW"p  +RZ VROHPQO\ WKH 6SLULW ZLOO
EHJLQWRVSHDNWRXV

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP

7KH*RVSHO3UHDFKHGLVWKH$SSRLQWHG0HDQVE\ZKLFK0HQDUH6DYHGE\*LYHQ2%ODNHO\
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7KH(SLVWOHWRWKH5RPDQV
1JXXTS3ZRGJW

,65$(/,6127727$//<5(-(&7('


,VD\WKHQKDV*RGFDVWDZD\+LVSHRSOH"&HUWDLQO\QRW)RU,DOVRDPDQ
,VUDHOLWHRIWKHVHHGRI$EUDKDPRIWKHWULEHRI%HQMDPLQ*RGKDVQRWFDVW
DZD\+LVSHRSOHZKRP+HIRUHNQHZ2UGR\RXQRWNQRZZKDWWKH6FULSWXUH
VD\VRI(OLMDKKRZKHSOHDGVZLWK*RGDJDLQVW,VUDHOVD\LQJ/25'WKH\
KDYHNLOOHG<RXUSURSKHWVDQGWRUQGRZQ<RXUDOWDUVDQG,DORQHDPOHIWDQG
WKH\VHHNP\OLIH"%XWZKDWGRHVWKHGLYLQHUHVSRQVHVD\WRKLP",KDYH
UHVHUYHGIRU0\VHOIVHYHQWKRXVDQGPHQZKRKDYHQRWERZHGWKHNQHHWR
%DDO(YHQVRWKHQDWWKLVSUHVHQWWLPHWKHUHLVDUHPQDQWDFFRUGLQJWRWKH
HOHFWLRQRIJUDFH$QGLIE\JUDFHWKHQLWLVQRORQJHURIZRUNVRWKHUZLVH
JUDFHLVQRORQJHUJUDFH%XWLILWLVRIZRUNVLWLVQRORQJHUJUDFHRWKHUZLVH
ZRUNLVQRORQJHUZRUN:KDWWKHQ",VUDHOKDVQRWREWDLQHGZKDWLWVHHNV
EXW WKH HOHFW KDYH REWDLQHG LW DQG WKH UHVW ZHUH EOLQGHG  -XVW DV LW LV
ZULWWHQ*RGKDVJLYHQWKHPDVSLULWRIVWXSRU(\HVWKDWWKH\VKRXOGQRWVHH
$QGHDUVWKDWWKH\VKRXOGQRWKHDU7RWKLVYHU\GD\$QG'DYLGVD\V/HW
WKHLUWDEOHEHFRPHDVQDUHDQGDWUDS$VWXPEOLQJEORFNDQGDUHFRPSHQVH
WRWKHP/HWWKHLUH\HVEHGDUNHQHGVRWKDWWKH\GRQRWVHHDQGERZGRZQ
WKHLUEDFNDOZD\V 5RPDQV1.-9
,1752'8&7,21
7KH QDWLRQ RI ,VUDHO LV WKH
VXEMHFW RI D UHPDUNDEOH DPRXQW RI
UHYHODWLRQ%HJLQQLQJZLWKWKHWZHOIWK
FKDSWHU RI *HQHVLV WKH IRFXV RI 'LYLQH
DWWHQWLRQLVFHQWHUHGRQ$EUDKDPDQGKLV
RIIVSULQJ7KH:RUGRI*RGQHYHUOHDYHV
WKDWIRFXV-HVXV&KULVW+LPVHOIWRJHWKHU
ZLWK WKRVH ZKR DUH LQ +LP DUH WKH

JUDQGHVWH[SUHVVLRQRIWKDWFRQFHQWUDWLRQ

VLJQLILFDQWQXPEHURIWKLQJVRFFXUUHG

)URPWKHFUHDWLRQRIPDQXQWLOWKH
FDOOLQJ RI $EUDKDP WKHQ $EUDP 
DSSUR[LPDWHO\\HDUVSDVVHGrDERXW
RQH WKLUG RI  DOO RI WLPH WKURXJK WKH
FXUUHQW\HDURI'XULQJWKDWWLPHDV
FRQILUPHGE\YDULRXVDUFKHRORJLFDOGLJVD

J 6XPHULDQFLW\VWDWHVZHUHLQ
H[LVWHQFH

J  &XQHLIRUP ZULWLQJ V\VWHP
ZDVGHYHORSHGE\WKH6XPHULDQV

J 7KH6(')HVWLYDOVKDGWKHLU
RULJLQLQ(J\SW
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J 0(1(6XQLWHG8SSHU(J\SW
DQG/RZHU(J\SW

J  %$5$7 IRXQGHG WKH ILUVW
J
J

J
J
J
J
J
J

J
J
J

J
J

J
J
J

J

3KRHQLFLDQ G\QDVW\ 7KH ILUVW
(J\SWLDQG\QDVW\ZDVIRXQGHG
7KHWKLUG(J\SWLDQG\QDVW\
ZDVIRXQGHGE\1(%.$
7KHIRXUWK(J\SWLDQG\QDVW\
ZDVIRXQGHGE\61()(58
 &+(236 .+8)8  UXOHG
(J\SWIRU\HDUV
 7KH *UHDW 3\UDPLG RI
&+(236 ZDV EXLOW DW *L]HK LQ
(J\SW
7KH+XUULDQVRULJLQDWLQJLQ
$UPHQLD PRYHG LQWR WKH 1HDU
(DVWHUQ DUHD VHWWOLQJ LQ WKH
(XSKUDWHV9DOOH\
 7KH ILIWK (J\SWLDQ G\QDVW\
ZDVIRXQGHGE\86(5.$)
 7KH FXOW RI 26,5,6 VSUHDG
RYHU(J\SW
 %DE\ORQ ZDV UXOHG E\
6808$%,
 7KH +HEUHZ GDWH RI WKH
'HOXJHDVZHOODVWKH&KLQHVHGDWH
LQ WKHLU o(SRFK RI )X+Lp
%DE\ORQLDQDQG(J\SWLDQUHFRUGV
7KHVL[WK(J\SWLDQG\QDVW\
ZDVIRXQGHGE\7(7,
&KLQDZDVUXOHGE\(PSHURU
<$28
 %DE\ORQ ZDV LQYDGHG E\
.8'851$1.+81',RI(ODP
7KHFLW\RI7\UHZDVEXLOW
 7KH $NNDGLDQ (PSLUH ZDV
IRXQGHGE\6$5*21RI$JDGH
 %DE\ORQ ZDV UXOHG IRU 
\HDUVE\+$0085$%,,
 7KH VHYHQWK (J\SWLDQ
G\QDVW\ ZDV IRXQGHG E\
1()(5.$5(WKH<RXQJHU
7KH6HPLWLFHPSLUHRI$NNDG
ZDV RYHUFRPH E\ WKH *XWL

LQYDVLRQ

J 7KHHLJKWK(J\SWLDQG\QDVW\

ZDV IRXQGHG E\ :$'-.$5(
3(3<621%(
J 7KHQLQWK(J\SWLDQG\QDVW\
ZDVIRXQGHG
J 7KHWHQWK(J\SWLDQG\QDVW\
ZDVIRXQGHG
J  7KH HOHYHQWK (J\SWLDQ
G\QDVW\ ZDV IRXQGHG E\
0(178+27(3
J 7KHWKLUGG\QDVW\RI8UZDV
IRXQGHG
J  0DUL EHFDPH LQGHSHQGHQW
IURP8U
J  7KH WZHOIWK (J\SWLDQ
G\QDVW\ ZDV IRXQGHG E\
$00(1(0(6,
                   

     

1RQHRIWKHVHHYHQWVDUHPHQWLRQHGLQ
6FULSWXUH EHFDXVH WKH\ KDG QR GLUHFW
EHDULQJXSRQWKHHWHUQDOSXUSRVHRI*RG
,QDZD\WKH\ZHUHDOOLQFLGHQWDO
24+14616*'(.11&
6RPHSDVVLQJUHIHUHQFHVDUHPDGHWR
FHUWDLQ FXOWXUHV SULRU WR WKH IORRG &DLQ
GZHOW LQ WKH oODQG RI 1RGp DQG WKHUH
oEXLOW D FLW\p *HQ   7KRVH ZLWK
H[SHUWLVHLQNH\DUHDVOLYHGLQWKRVHHDUO\
WLPHV 7HQW GZHOOHUV DQG WKRVH ZKR
KDQGOHG FDWWOH ZHUH SUHVHQW *HQ  
7KHUH ZHUH WKRVH ZKR ZHUH DGHSW ZLWK
PXVLFDOLQVWUXPHQWV *HQ &UDIWVPHQ
LQEURQ]HDQGLURQH[LVWHG *HQ 0HQ
DUHVDLGWRKDYHoPXOWLSOLHGRQWKHIDFHRI
WKHHDUWKp *HQ o0LJKW\PHQpDQG
oPHQ RI UHQRZQp VSUDQJ XS WKURXJKRXW
WKHZRUOG *HQ 

ZDVVPDOO7KHZKROHRIKXPDQLW\ZDVVR
FRUUXSWLWVRQO\GLVWLQFWLRQEHIRUH*RGZDV
WKDWoDOOIOHVKKDGFRUUXSWHGWKHLUZD\RQ
WKHHDUWKp *HQ DQGoWKHHDUWKLV
ILOOHG ZLWK YLROHQFH WKURXJK WKHPp *HQ
  7KH UHPDLQV RI PDQ\ RI WKH
FLYLOL]DWLRQV GHVWUR\HG LQ WKH IORRG KDYH
EHHQ GLVFRYHUHG 7KH\ ZHUH UHPDUNDEO\
DGYDQFHG DV DWWHVWHG E\ PDQ\ RI WKHLU
ZRUNVIURPWRROVWRFLWLHV
1RDKnV VRQV +DP 6KHP DQG
-DSKHWK ZHUH WKH SURJHQLWRUV RI WKH
oFRDVWODQGpRUoPDULWLPHpQDWLRQV *HQ
  o/DQJXDJHV ODQGV DQG QDWLRQVp
FDPH IURP WKHP *HQ   1LPURG
IRUPHGDoNLQJGRPp *HQ (J\SW
LVPHQWLRQHGDVLQH[LVWHQFHIRUVRPHWLPH
ZKHQ $EUDKDP KHDGHG IRU &DQDDQ *HQ
 
5%4+2674#.6*4756
(YHQ WKRXJK VRFLDOO\ DQG SROLWLFDOO\
DGYDQFHGQDWLRQVH[LVWHGSULRUWR,VUDHO
QRH[WHQGHGFRPPHQWDU\LVJLYHQRIWKHP
LQ6FULSWXUH7KHULVHDQGGHYHORSPHQWRI
(J\SW LV QRW WKH IRFXV RI 6FULSWXUH 7KH
LPSUHVVLYHHPSLUHVRI%DE\ORQWKH0HGLR
3HUVLDQV *UHHNV DQG 5RPDQV DUH DOO
JLYHQYHU\OLWWOHVSDFHLQUHYHODWLRQ(YHQ
WKHQ WKH\ DUH RQO\ PHQWLRQHG LQ WKHLU
UHODWLRQVKLSWRWKHSXUSRVHDQGSHRSOHRI
*RG$SDUWIURPWKDWWKH\KDYHQRWUXH
UHOHYDQFH
:KHQ LW FRPHV WR QDWLRQV *RGnV
IRFXVKDVDOZD\VEHHQXSRQWKH-HZV
7KH\DUHWKHRQO\RQHVWRZKRP+HJDYH
+LV ULJKWHRXV ODZ $OO RI +LV SURSKHWV
ZHUH SULPDULO\ IRU WKHP WHVWLI\LQJ WR
RWKHUQDWLRQVRQO\RFFDVLRQDOO\DQGQHYHU
SULPDULO\ +LV SURPLVHV ZHUH JLYHQ WR
WKHPDQGWKHEOHVVLQJRIWKHZRUOGZDVWR
EH WKURXJK WKHP 7KH YDVW EXON RI
6FULSWXUH ZDV JLYHQ WR WKHP DQG

#(6'46*'(.11&
%\ WKH WLPH RI 1RDK LQ WKH HDUWKnV
  \HDU LW oZDV FRUUXSW EHIRUH *RG
DQG WKH HDUWK ZDV ILOOHG ZLWK YLROHQFHp
*HQ   ,Q WKH IORRG oDOO
IOHVKGLHGWKDWPRYHGXSRQWKH
HDUWK ERWK RI IRZO DQG RI
FDWWOH DQG RI EHDVW DQG RI
:KHQ LW FRPHV WR QDWLRQV *RGnV
HYHU\ FUHHSLQJ WKLQJ WKDW
IRFXV KDV DOZD\V EHHQ XSRQ WKH
FUHHSHWK XSRQ WKH HDUWK DQG
-HZV 7KH\ DUH WKH RQO\ RQHV WR
HYHU\ PDQ DOO LQ ZKRVH
ZKRP+HJDYH+LVULJKWHRXVODZ
QRVWULOVZDVWKHEUHDWKRIOLIH
RIDOOWKDWZDVLQWKHGU\ODQG
$OORI+LVSURSKHWVZHUHSULPDULO\
GLHGp *HQ 
IRU WKHP WHVWLI\LQJ WR RWKHU
1RWKLQJ LQ 6FULSWXUH
UHPRWHO\ VXJJHVWV WKDW WKH
HDUWKnVSRSXODWLRQDWWKDWWLPH

QDWLRQV RQO\ RFFDVLRQDOO\ DQG
QHYHUSULPDULO\
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SHUWDLQHG WR WKHP 7KH GHWDLOV RI WKHLU
KLVWRU\ DUH SURYLGHG WRJHWKHU ZLWK WKH
LPSDFWWKH\KDGXSRQ*RG+LVGHDOLQJV
ZLWKWKHPZHUHH[WHQVLYHDQGSURORQJHG
,W LV GLIILFXOW IRU PH WR FRPSUHKHQG
KRZ DQ\ KRQHVW SHUVRQ FDQ UHDG WKH
6FULSWXUHV DQG FRQFOXGH WKDW *RG KDV
IRUJRWWHQ WKH -HZV ,QGHHG WKH +RO\
6SLULWLVHVWDEOLVKLQJWRRXUKHDUWVLQWKLV
YHU\SDVVDJHWKDWQRWKLQJFDQEHIXUWKHU
IURPWKHWUXWK%HFDXVHRIKLVFORVHQHVVWR
WKH/RUG3DXOLVFRQVWUDLQHGWRSUD\IRU
WKHLU VDOYDWLRQ   7KDW RI FRXUVH
ZRXOG EH WKH KHLJKW RI DEVXUGLW\ LI WKH\
KDGEHHQVXPPDULO\ZULWWHQRII,WLVWUXH
WKHUHZHUHVRPHJHQHUDWLRQVRIWKH-HZV
WKDW ZHUH FXW RII ,Q IDFW *RG WROG
-HUHPLDK QRW WR SUD\ IRU WKH -HZLVK
JHQHUDWLRQ RI KLV GD\ -HU  
 1RVXFKLQMXQFWLRQKRZHYHUKDV
HYHUEHHQJLYHQFRQFHUQLQJWKHHQWLUHW\RI
WKLV QDWLRQ *RG QHYHU GLUHFWHG DQ\
$SRVWOHWRDGPRQLVKWKHFKXUFK127WR
SUD\ IRU WKH -HZV r HYHQ WKRXJK WKHUH
KDYHEHHQWLPHVZKHQVXFKGLUHFWLRQZDV
JLYHQWRRWKHUV (]HN ,IWKH\KDG
oVLQQHG XQWR GHDWKp VR WR VSHDN DOO
SUD\HU IRU WKHP ZRXOG EH IXWLOH  -RKQ

OHDGVXVWRFRQVLGHUWKLVSHRSOHDVDZKROH
3RQGHUZKDW+HGLUHFWHG3DXOWRVD\

J :LWK WKH FRQILUPLQJ ZLWQHVV RI WKH

J
J

J
J
J
J

J

+RO\6SLULW3DXOKDGJUHDWKHDYLQHVV
DQG FRQWLQXDO VRUURZ RI KHDUW RYHU
,VUDHO  
+H ZDV ZLOOLQJ WR ZLVK KLPVHOI
DFFXUVHGIURP&KULVWIRUWKHP  
7KHDGRSWLRQJORU\FRYHQDQWVJLYLQJ
RI WKH ODZ VHUYLFH RI *RG SURPLVHV
IDWKHUVDQGDQFHVWU\RI&KULVWEHORQJ
WRWKHP  
7KH\ZHUHWKHQDWLRQDOZRPEZLWKLQ
ZKLFKWKHHOHFWZHUHIRXQG  
*RGZLOOKDYHPHUF\XSRQZKRHYHU+H
ZLOOV  
6DOYDWLRQLVQRWRIKLPZKRUXQVRURI
KLPZKRZLOOVEXWRI*RGZKRVKRZV
PHUF\  
&RQFHUQLQJ,VUDHO*RGSURPLVHGoLQ
WKHSODFHZKHUHLWZDVVDLGXQWRWKHP
<HDUHQRWP\SHRSOHWKHUHVKDOOWKH\
EH FDOOHG WKH FKLOGUHQ RI WKH OLYLQJ
*RGp  
,VDLDK SURSKHVLHG o7KRXJK WKH
QXPEHURIWKHFKLOGUHQRI,VUDHOEHDV
WKHVDQGRIWKHVHDDUHPQDQWVKDOOEH
VDYHGIRU+HZLOOILQLVKWKHZRUNDQG

7KHUHDVRQLQJRIWKLVFKDSWHULVWREHVHHQWKURXJKWKH
EDFNJURXQG RI FKDSWHUV QLQH DQG WHQ $IWHU
VXEVWDQWLDWLQJ WKDW WKH *RVSHO DQQRXQFHV D
ULJKWHRXVQHVVWKDWFRPHVIURP*RGWKURXJKIDLWKWKH
6SLULW KDV FRQILUPHG WKDW DOO PHQ VRUHO\ QHHG WKDW
ULJKWHRXVQHVV
  %XW *RG KDV JLYHQ QR VXFK
GLUHFWLYH DQG ZRH EH WR WKDW
SUHVXPSWXRXV SHUVRQ ZKR OHDYHV WKH
SHRSOHRI*RGWKLQNLQJ+HKDV
6*'$#%-)4170&41/#05
7KHUHDVRQLQJRIWKLVFKDSWHULVWREH
VHHQWKURXJKWKHEDFNJURXQGRIFKDSWHUV
QLQH DQG WHQ $IWHU VXEVWDQWLDWLQJ WKDW
WKH *RVSHO DQQRXQFHV D ULJKWHRXVQHVV
WKDW FRPHV IURP *RG WKURXJK IDLWK WKH
6SLULWKDVFRQILUPHGWKDWDOOPHQVRUHO\
QHHG WKDW ULJKWHRXVQHVV FKDSWHUV  
7KLV LQFOXGHV WKH ,VUDHOLWHV 3DXOnV
oNLQVPHQ DFFRUGLQJ WR WKH IOHVKp  
%HJLQQLQJ ZLWK FKDSWHU QLQH WKH 6SLULW

J
J
J

FXWLWVKRUWLQULJKWHRXVQHVVEHFDXVH
DVKRUWZRUNZLOOWKH/RUGPDNHXSRQ
WKHHDUWKp  
,VDLDK GHFODUHG ,VUDHO KDG QRW EHHQ
GHVWUR\HGOLNH6RGRPDQG*RPRUUDK
ZKRFRXOGQHYHUDJDLQULVH  
3DXOnV KHDUWnV GHVLUH DQG SUD\HU IRU
,VUDHO LV WKDW WKH\ ZRXOG EH VDYHG
 
7KH *RVSHO RI &KULVW LV *RGnV SRZHU
XQWR VDOYDWLRQ oWR WKH -HZ ),567p
5RP 

7KH6SLULWZLOOQRZHVWDEOLVKQRW
RQO\ WKH UHDVRQDELOLW\ RI ,VUDHO
EHLQJ VDYHG EXW WKH VXUHW\ RI LW

$OWKRXJKPHQVKRXOGEHDEOHWRFRQFOXGH
WKLVIURPWKHXQGHQLDEOHHPSKDVLVJLYHQ
WR WKHP LQ 6FULSWXUH WRJHWKHU ZLWK WKH
'LYLQH FRPPLWPHQWV FRQFHUQLQJ WKHP
IOHVKLVSURQHWRIODZHGWKLQNLQJ
7KHLPSRUWDQFHRI,VUDHOLQWKHJUDQG
VFKHPHRIWKLQJVGHPDQGVWKDWZHKDYHD
IUXLWIXO XQGHUVWDQGLQJ RI WKHP ,I ZH
LPDJLQHWKH\DUHXWWHUO\KRSHOHVVKRZZLOO
ZHEHDEOHWR DFFRXQWIRUWKHVDOYDWLRQRI
WKH *HQWLOHV ZKR SOXPPHWHG HYHQ ORZHU
WKDQQDWXUHDOORZV 5RP ",IWKH/RUG
KDVFRPSOHWHO\UHMHFWHG,VUDHOEHFDXVHWKH\
GLG QRW EHOLHYH KRZ ZLOO ZH EH DEOH WR
H[SOD LQ WK H *HQWLOHV DWWDLQLQJ
ULJKWHRXVQHVVZKHQWKH\VRXJKWLWQRW"
)1&N5518'4'+)06;
7KH PDWWHU RI *RGnV VRYHUHLJQW\ RU
DEVROXWH LQGHSHQGHQFH IURP WKH
JRYHUQPHQW RI RWKHUV KDV DOUHDG\ EHHQ
LQWURGXFHG

J *RG FDXVHV HYHU\WKLQJ WR ZRUN

WRJHWKHUIRUWKHJRRGRIWKRVHZKRORYH
+LP DQG DUH FDOOHG DFFRUGLQJ WR +LV
SXUSRVH o$QG ZH NQRZ WKDW *RG
FDXVHVDOOWKLQJVWRZRUNWRJHWKHUIRU
JRRGWRWKRVHZKRORYH*RGWRWKRVH
ZKR DUH FDOOHG DFFRUGLQJ WR +LV
SXUSRVHp 5RP 
J 7KHDLPRIVDOYDWLRQLVWUDFHGEDFN
WR +LV GHWHUPLQDWLRQ o)RU ZKRP
+HIRUHNQHZ+HDOVRSUHGHVWLQHGWR
EH FRQIRUPHG WR WKH LPDJH RI +LV
6RQWKDW+HPLJKWEHWKHILUVWERUQ
DPRQJ PDQ\ EUHWKUHQ 0RUHRYHU
ZKRP+HSUHGHVWLQHGWKHVH+HDOVR
FDOOHG ZKRP +H FDOOHG WKHVH +H
DOVR MXVWLILHG DQG ZKRP +H
MXVWLILHG WKHVH +H DOVR JORULILHGp

 5RP 
J *RGnVGHWHUPLQDWLRQFRQFHUQLQJ-DFRE
DQG(VDXZDVPDGHEHIRUHWKH\ZHUH
ERUQ o$QG QRW RQO\ WKLV EXW ZKHQ
5HEHFFD DOVR KDG FRQFHLYHG E\ RQH
HYHQ E\ RXU IDWKHU ,VDDF )RU WKH
FKLOGUHQ EHLQJ QRW \HW ERUQ QHLWKHU
KDYLQJGRQHDQ\JRRGRUHYLOWKDWWKH
SXUSRVH RI *RG DFFRUGLQJ WR HOHFWLRQ
PLJKWVWDQGQRWRIZRUNVEXWRI+LP
WKDWFDOOHWK ,WZDVVDLGXQWRKHU7KH
HOGHUVKDOOVHUYHWKH\RXQJHU$VLWLV
ZULWWHQ-DFREKDYH,ORYHGEXW(VDX
KDYH,KDWHGp 5RP 
J 7KRVH ZKR H[SHULHQFH WKH PHUF\ DQG
FRPSDVVLRQRI*RGGRVREHFDXVHRI+LV
ZLOOo)RU+HVDLWKWR0RVHV,ZLOOKDYH

7KH6SLULWVXEVWDQWLDWHVWRRXUKHDUWVWKDW,VUDHOKDVQRWEHHQWRWDOO\UHMHFWHG+RSHUHPDLQVE\*LYHQ2%ODNHO\
,VUDHO,V1RW7RWDOO\5HMHFWHG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #35, Meeting #208

J

J

J

PHUF\RQZKRP,ZLOOKDYHPHUF\DQG
,ZLOOKDYHFRPSDVVLRQRQZKRP,ZLOO
KDYH FRPSDVVLRQ 6R WKHQ LW LV QRW RI
KLP WKDW ZLOOHWK QRU RI KLP WKDW
UXQQHWK EXW RI *RG WKDW VKRZHWK
PHUF\p 5RP 
*RGUDLVHG3KDUDRKXSWRGLVSOD\+LV
SRZHULQKLPo)RUWKHVFULSWXUHVDLWK
XQWR 3KDUDRK (YHQ IRU WKLV VDPH
SXUSRVHKDYH,UDLVHGWKHHXSWKDW,
PLJKW VKRZ 0\ SRZHU LQ WKHH DQG
WKDW 0\ QDPH PLJKW EH GHFODUHG
WKURXJKRXW DOO WKH HDUWKp 5RP
 
*RGKDVWKHSRZHUWRVKDSHSHRSOH
DV+HGHVLUHVo+DWKQRWWKHSRWWHU
SRZHU RYHU WKH FOD\ RI WKH VDPH
OXPS WR PDNH RQH YHVVHO XQWR
KRQRUDQGDQRWKHUXQWRGLVKRQRU"
:KDW LI *RG ZLOOLQJ WR VKRZ +LV
ZUDWK DQG WR PDNH +LV SRZHU
NQRZQ HQGXUHG ZLWK PXFK
ORQJVXIIHULQJ WKH YHVVHOV RI ZUDWK
ILWWHG WR GHVWUXFWLRQ DQG WKDW +H
PLJKWPDNHNQRZQWKHULFKHVRI+LV
JORU\ RQ WKH YHVVHOV RI PHUF\ ZKLFK
+H KDG DIRUH SUHSDUHG XQWR JORU\
HYHQXVZKRP+HKDWKFDOOHGQRWRI
WKH -HZV RQO\ EXW DOVR RI WKH
*HQWLOHV"p 5RP
,QVWULFWDFFRUGZLWK+LVSXUSRVH*RG
WHUPLQDWHV +LV ZRUNV LQ
ULJKWHRXVQHVVo)RU+HZLOOILQLVKWKH

J

J

ZRUN DQG FXW LW VKRUW LQ
ULJKWHRXVQHVV EHFDXVH D VKRUW ZRUN
ZLOO WKH /RUG PDNH XSRQ WKH HDUWKp
5RP 
*RG+LPVHOISODFHG-HVXVLQWKHZRUOG
DVWKH6WRQHrD)RXQGDWLRQ6WRQHIRU
VRPHDQGD6WXPEOLQJVWRQHIRURWKHUV
o$VLWLVZULWWHQ%HKROG,OD\LQ6LRQD
VWXPEOLQJVWRQHDQGURFNRIRIIHQFHDQG
ZKRVRHYHUEHOLHYHWKRQ+LPVKDOOQRWEH
DVKDPHGp 5RP 
7KH/RUGKDVSURYRNHG,VUDHOWRDQJHU

WKHPWKDWVRXJKW0HQRW,ZDVPDGH
PDQLIHVW XQWR WKHP WKDW DVNHG QRW
DIWHU0Hp 5RP 
:KDWHYHU RQH PD\ FKRRVH WR EHOLHYH
DERXW WKHVH DIILUPDWLRQV LW FDQQRW EH
GHQLHG WKDW WKH\ GHFODUH WKH ZRUNLQJ RI
WKH /RUG 7KH\ DUH QRW D GHFODUDWLRQ RI
ZKDWPHQGLGEXWZKDWWKH/RUGGLG+H
GLGWKHVHWKLQJVLQVSLWHRIWKHRSSRVLWLRQ
RI6DWDQDQGWKHFRQGLWLRQRIPHQ$OORI
QDWXUH GHFODUHG WKDW WKH\ FRXOG QRW EH

:KDWHYHURQHPD\FKRRVHWREHOLHYHDERXWWKHVHDIILUPDWLRQV
LWFDQQRWEHGHQLHGWKDWWKH\GHFODUHWKHZRUNLQJRIWKH/RUG
7KH\DUHQRWDGHFODUDWLRQRIZKDWPHQGLGEXWZKDWWKH/RUG
GLG+HGLGWKHVHWKLQJVLQVSLWHRIWKHRSSRVLWLRQRI6DWDQ
DQGWKHFRQGLWLRQRIPHQ

J

WKURXJKWKH*HQWLOHVo%XW,VD\'LG
QRW,VUDHONQRZ")LUVW0RVHVVDLWK,
ZLOOSURYRNH\RXWRMHDORXV\E\WKHP
WKDW DUH QR SHRSOH DQG E\ D IRROLVK
QDWLRQ,ZLOODQJHU\RXp 5RP 
*RG PDGH +LPVHOI NQRZQ WR WKH
*HQWLOHVZKRGLGQRWVHHNDIWHU+LP
RU +LV ULJKWHRXVQHVV o%XW (VDLDV LV
YHU\ EROG DQG VDLWK , ZDV IRXQG RI

GRQH \HW WKH\ ZHUH 7KDW LV ZKDW WKH
6RYHUHLJQW\RI*RGLQYROYHV
1RZWKH6SLULWZLOOVKRZKRZ'LYLQH
GHWHUPLQDWLRQVDUHEHLQJEURXJKWWREHDU
XSRQ WKH ,VUDHOLWHV 7KH DUJXPHQWV VHW
EHIRUHXVDUHSRZHUIXODQGDUHGHVLJQHG
WR EULQJ JORU\ WR RXU *RG 7KH\ DUH QRW
LQWHQGHGWRVXSSRUWPDQnVWKHRORJ\

+$6*2'&$67$:$<+,63(23/("
o,VD\WKHQKDV*RGFDVWDZD\
+LV SHRSOH" &HUWDLQO\ QRWp  2WKHU
YHUVLRQV UHDG o, VD\ WKHQ *RG KDV QRW
UHMHFWHG+LVSHRSOHKDV+H"0D\LWQHYHU
EHp o,DVNWKHQ'LG*RGUHMHFW+LV
SHRSOH" %\ QR PHDQVp  o:KDW , DP
VD\LQJ LV WKLV LV LW SRVVLEOH WKDW *RG
DEDQGRQHG +LV SHRSOH" 2XW RI WKH
TXHVWLRQpo6R,VD\+DV*RGSXW+LV
SHRSOHRQRQHVLGH"/HWWKHUHEHQRVXFK
WKRXJKWp
%#56#9#;
7RoFDVWDZD\pLVWRGLVFDUGZLWKQR
SURVSHFWRIWKHVWDWXVFKDQJLQJ,WPHDQV
WRSXVKDVLGHRUUHMHFW,WPHDQVWRJHWULG
RI VRPHWKLQJ WKDW LV XVHOHVV DQG
XQSOHDVDQWWRUHPRYHRUWKURZLQWRWKH
VFUDS KHDS 7KH UHQRZQ OH[LFRJUDSKHU
7KD\HUVD\VRIWKHZRUGXVHGKHUH´ WR

WKUXVWDZD\SXVKDZD\UHSHO WRWKUXVWDZD\ *RGKDVGRQH"
IURPRQH·VVHOIWRGULYHDZD\IURPRQH·VVHOID
,W VKRXOG QRW VXUSULVH \RX WKDW QR
UHSXGLDWHUHMHFWUHIXVHµ
7KLV LV D VWDWXV 3DXO WKH $SRVWOH
IHDUHG DQG ]HDORXVO\ VRXJKW WR DYRLG
7KHUHIRUH KH PDGH KLV ERG\ KLV VODYH
LQVWHDGRIVHUYLQJLWOHVWDIWHUSUHDFKLQJ
WRRWKHUVKHKLPVHOIVKRXOGEHUHMHFWHGRU
FDVWDZD\ &RU 
7KH TXHVWLRQ LV ZKHWKHU RU QRW *RG
KDV SXVKHG WKH ,VUDHOLWHV DZD\ IURP
+LPVHOIQHYHUWRORRNWRZDUGWKHPDJDLQ
+DV*RGnVFRYHQDQWZLWK$EUDKDPEHHQ
DEURJDWHG" $UH WKH -HZV QRZ XWWHUO\
KRSHOHVV OLNH WKH *HQWLOHV ZHUH EHIRUH
WKHP"$UHWKHSURPLVHVPDGHWRWKHPQR
ORQJHU DSSOLFDEOH WR WKHP" +DYH WKH
*HQWLOHV WDNHQ WKHLU SODFH" ,V WKDW ZKDW

VPDOO QXPEHU RI VHOIDFFODLPHG WHDFKHUV
VD\WKDW*RGKDVLQIDFWWRWDOO\UHMHFWHG
WKH-HZV+RZHYHUZHKDYHQRUHJDUGIRU
WKHP RU WKHLU IODZHG ZRUGV 5DWKHU ZH
ZLOO KHDU ZKDW WKH /RUG KDV VDLG RQ WKH
PDWWHU

7KHLU+RXVH/HIW'HVRODWH
:KHQ-HVXVODPHQWHGRYHU-HUXVDOHP
+H GHFODUHG +H oRIWHQp ZRXOG KDYH
JDWKHUHGLWVFKLOGUHQWRJHWKHUXQGHU+LV
SURWHFWLYHZLQJ+RZHYHUWKH\UHIXVHGRU
oZRXOGQRWp7KHUHIRUH+HVDLGo%HKROG
\RXU KRXVH LV OHIW XQWR \RX GHVRODWHp
:KDW D VDGGHQLQJ DQQRXQFHPHQW <HW
RXU /RUG GLG QRW HQG WKHUH EXW OHIW WKH
GRRURIKRSHRSHQo)RU,VD\XQWR\RX<H
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VKDOOQRWVHHPHKHQFHIRUWKWLOO\HVKDOO
VD\%OHVVHGLVKHWKDWFRPHWKLQWKHQDPH
RI WKH /RUGp 0DWW   /XNH OLPLWHG
WKHWLPHRIGHVRODWLRQZLWKWKHVHZRUGV
oXQWLO WKH WLPH FRPH ZKHQ \H VKDOO VD\
%OHVVHGLVKHWKDWFRPHWKLQWKHQDPHRI
WKH/RUGp /XNH 
1RWKLQJ LQ RXU /RUGnV ZRUGV
V X J J H V W  WKLV  M XGJP H Q W ZD V
SHUPDQHQW,QIDFWHYHU\WKLQJDERXWLW
VXJJHVWVDIXWXUHFKDQJHLQVWDWXV
-HUXVDOHP7URGGHQE\WKH
*HQWLOHV
7RZDUG WKH FORVH RI +LV PLQLVWU\
-HVXVVSRNHYHU\VSHFLILFDOO\FRQFHUQLQJ
WKHGHVWUXFWLRQRI-HUXVDOHPWKHHQGRI
WKH ZRUOG DQG +LV RZQ FRPLQJ ,Q
WKRVHZRUGV+HLQFOXGHGWKHIROORZLQJ
FRQFHUQLQJ WKH KRO\ FLW\ o-HUXVDOHP
VKDOOEHWURGGHQGRZQRIWKH*HQWLOHV
XQWLO WKH WLPHV RI WKH *HQWLOHV EH
IXOILOOHGp /XNH 7KHZRUGoXQWLOp
GUDZVDOLQHRIGHPDUFDWLRQWKDWFDQQRW
EHGHQLHG
5DWKHU WKDQ XQOHDUQHG *HQWLOH
WHDFKHUV GHFODULQJ WKDW *RG KDV oFDVW
DZD\p,VUDHOWKH\VKRXOGEHFRQVLGHULQJ
WKH LPSOLFDWLRQV RI oWKH WLPHV RI WKH
*HQWLOHVpEHLQJIXOILOOHG6RPHXQZLOOLQJ
WR DOORZ WKH :RUG RI WKH /RUG WR VKDSH
WKHLUWKLQNLQJDIILUPWKDWWKHIXOILOOPHQW
RIWKHWLPHVRIWKH*HQWLOHVLVDFWXDOO\WKH
HQG RI WKH ZRUOG 6XFK D SRVWXODWH RI
FRXUVH UHTXLUHV DQ H[WUDRUGLQDU\
LPDJLQDWLRQ7KDWZRXOGPDNHoWKHGD\RI
VDOYDWLRQp D *HQWLOH GD\ ZKLFK LW LV
QRZKHUH GHFODUHG WR EH ,W ZRXOG DOVR
QHJDWH WKH *RVSHO DV WKH SRZHU RI *RG
XQWRVDOYDWLRQWRoWKH-HZILUVWp,WZRXOG

DOVRPDNHWKHKHDUWnVGHVLUHDQGSUD\HURI
3DXOIRUKLVNLQVPHQQRQVHQVLFDO
*+52'12.'
7KH SKUDVH o+LV SHRSOHp GRHV QRW
UHIHU WR WKH FKXUFK DV ZLOO EH FOHDUO\
HVWDEOLVKHGLQWKHIROORZLQJYHUVHV$QGLI
o+LVSHRSOHpGRHVQRWUHIHUWRWKHFKXUFK
WKHRQO\RWKHUSRVVLELOLW\LV,VUDHO1ROHVV
WKDQ HLJKW\IRXU WLPHV WKH +RO\ 6SLULW
UHIHUV WR ,VUDHO DV o+LV SHRSOHp 1R OHVV

HOLPLQDWLQJ WKH ,VUDHOLWHV -HVXV EURNH
GRZQWKHPLGGOHZDOORISDUWLWLRQEHWZHHQ
WKHPDQGWKH*HQWLOHV (SK 
%'46#+0.;016
+DV *RG oFDVW DZD\ +LV SHRSOH"p
&HUWDLQO\QRW*RGIRUELG0D\LWQHYHU
EH  %\ QR PHDQV  )DU EH WKH
WKRXJKW   /HW WKHUH EH QR VXFK
WKRXJKW  /HW LW QRW EH ! 2I FRXUVH
QRW  2XW RI WKH TXHVWLRQ  7KH

5DWKHUWKDQXQOHDUQHG*HQWLOHWHDFKHUVGHFODULQJ
WKDW*RGKDVoFDVWDZD\p,VUDHOWKH\VKRXOGEH
FRQVLGHULQJWKHLPSOLFDWLRQVRIoWKHWLPHVRIWKH
*HQWLOHVpEHLQJIXOILOOHG
WKDQ QLQH WLPHV 7KH\ DUH FDOOHG o+LV
SHRSOH,VUDHOp -XGJHV6DP
6DP.JV&KURQ
&KURQ 7KH\DUHUHIHUUHGWRDVoD
SHRSOH RI LQKHULWDQFHp 'HXW  oWKH
/RUGnV SRUWLRQp DQG oWKH ORW RI +LV
LQKHULWDQFHp 'HXW 
*RG LV UHIHUUHG WR DV oWKH *RG RI
,VUDHOpQROHVVWKDQWLPHV=DFKDULDVn
JUHDWSURSKHF\RIWKHGD\RIVDOYDWLRQDOVR
UHIHUUHGWR*RGLQWKLVZD\ /N 
5DWKHU WKDQ EHOLHYLQJ *HQWLOHV
UHSODFLQJWKH-HZVWKH\DUHUHIHUUHGWRDV
KDYLQJ EHHQ PDGH oIHOORZKHLUVp ZLWK
WKHP (SK 7KLVFRPSDUHVZLWKWKHLU
IRUPHU VWDWXV RI oDOLHQV IURP WKH
FRPPRQZHDOWK RI ,VUDHOp 5DWKHU WKDQ

6SLULWGRHVQRWDOORZVXFKDQDEVXUG
FRQFOXVLRQ,WLVRXWRISODFHLQKHDYHQO\
SODFHV,WLVRXWRIRUGHUDPRQJWKHVRQVRI
PHQ7KHPLQGRIWKH6SLULWZLOOQRWOHDG
PHQWRVXFKDFRQFOXVLRQ
(YHQ WKRXJK WKH 6SLULW KDV VSRNHQ
ZLWK VXFK ILUPQHVV \HW PXOWLWXGHV RI
SURIHVVHGSUHDFKHUVDQGWHDFKHUVFRQWLQXH
WRDIILUP*RGKDVFDVWRIIo+LVSHRSOHp
%XWWKH\DUHZURQJrVHULRXVO\ZURQJ,Q
WKLV WH[W WKH +RO\ 6SLULW ZLOO UHDVRQ
H[WHQVLYHO\ RQ WKLV PDWWHU 3DXO ZLOO
DJJUHVVLYHO\FRQIURQWWKHQRWLRQWKDW*RG
KDVFDVWDZD\,VUDHOVKRZLQJIURPHYHU\
YDQWDJHSRLQWKRZXWWHUO\IDOVHLWLV0HQ
PD\ DOORZ IRU FRQWDU\ YLHZV RQ WKLV
PDWWHUEXW*RGGRHVQRW:KHQ*RGKDV
VSRNHQPHQPXVWNHHSVLOHQFH

3$8/,6$1(;$03/(
o")RU,DOVRDPDQ,VUDHOLWHRI
WKHVHHGRI$EUDKDPRIWKHWULEHRI
%HQMDPLQp %HIRUH SURFHHGLQJ IXUWKHU
WKH$SRVWOHSUHVHQWVKLPVHOIDVSURRIWKDW
*RGKDVQRWoFDVWDZD\+LVSHRSOHp
51/'*#8'$''0%#56#9#;
.HHS LQ PLQG WKHUH DUH JURXSV RI
SHUVRQDOLWLHVWKDWKDYHEHHQoFDVWDZD\p
1RWWKHOHDVWRIWKHVHLVWKHGHYLODQGKLV
DQJHOV IRU ZKRP WKH ODNH RI ILUH LV

UHVHUYHG 0DWW 1RWDVLQJOHRQHRI
WKHP KDV EHHQ UHWULHYHG 1RQH RI WKHLU
QXPEHU KDYH EHHQ H[FOXGHG IURP WKH
FXUVH6RGRPDQG*RPRUUDKDUHDQRWKHU
H[DPSOHZKRoVXIIHUHGWKHYHQJHDQFHRI
HWHUQDO ILUHp -XGH   1RQH RI WKHLU
QXPEHU ZHUH VDOYDJHG ,I RQH LPDJLQHV
WKDW /RW ZDV DQ H[FHSWLRQ OHW WKHP
FRQVLGHUWKDWKHZDVUHDOO\QRWDFLWL]HQRI
6RGRPEXWDoVRMRXUQHUp *HQ 7KH
$PDOHNLWHV DUH DQRWKHU H[DPSOH ZKRVH

UHPHPEUDQFH*RGEORWWHGIURPWKHIDFHRI
WKHHDUWK (['HXW 
7KH SUHVHQFH RI D UHPQDQW
SURYHVWKHZKROHKDVQRWEHHQFDVW
DZD\ 3DXO ZLOO QRZ FLWH KLPVHOI DV DQ
H[DPSOHRIWKHSRLQWEHLQJPDGH+HZLOO
GHYHORS WKLV DW OHQJWK MXVWLI\LQJ KLV
KHDUWnVGHVLUHDQGSUD\HUIRU,VUDHO
#0+54#'.+6'
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,I ,VUDHO KDV EHHQ FDVW DZD\ DV D
ZKROH3DXOFRXOGQRWKDYHEHHQVDYHGr
WR VD\ QRWKLQJ RI WKH RWKHU WZHOYH
$SRVWOHV+HZDVDQ,VUDHOLWHrDQGKH,6
WDONLQJDERXWKLVoNLQVPHQDFFRUGLQJWR
WKHIOHVKp  3DXOZDVQRWDSURVHO\WH
RU D FRQYHUW WR -XGDLVP +H LV QRW
VSHDNLQJRIKLPVHOILQWKHVSLULWXDOVHQVH
DOWKRXJKKHZDVRIWKDWVSLULWXDOQXPEHU
   %\ VD\LQJ o,VUDHOLWHp 3DXO
PHDQV KH ZDV GHVFHQGHG IURP -DFRE RU
,VUDHO+HDOVRUHIHUVWRWKLVIDFWLQ6HFRQG
&RULQWKLDQVo$UHWKH\+HEUHZV"VRDP,
$UHWKH\,VUDHOLWHV"VRDP,p  +H
DOVRUHIHUUHGWRKLPVHOIDVoRIWKHVWRFNRI
,VUDHOpDQGDo+HEUHZRIWKH+HEUHZVp
3KLO 

5''&1(#$4#*#/
,QSDUWLFXODUWKLVLVWKHIOHVKO\VHHGRI
$EUDKDPIRU3DXOLVFRQILUPLQJWKDWVXFK
VHHGKDVQRWEHHQoFDVWDZD\pE\*RG+H
DOVR FRQIHVVHG o$UH WKH\ WKH VHHG RI
$EUDKDP"VRDP,p &RU %HIRUH
KLV DFFXVHUV KH DFNQRZOHGJHG o, DP D
PDQZKLFKDPD-HZp $FWV 
+HUHIHUUHGWRWKH,VUDHOLWHVDVoPLQHRZQ
QDWLRQp $FWV $OORIWKLVZDVVWDWHG
LQ FRQILUPDWLRQ WKDW KLV IOHVKO\ OLQHDJH
FRXOGEHWUDFHGEDFNWR$EUDKDP
64+$'1($'0,#/+0
,W LV WUXH WKDW VRPH VSLULWXDO
DSSOLFDWLRQ FRXOG EH PDGH RI WKH ZRUGV
o,VUDHOLWHp DQG oVHHG RI $EUDKDPp

&RQILUPLQJ WKLV LV QRW WKH WKUXVW RI KLV
DUJXPHQW3DXOWUDFHVKLVOLQHDJHEDFNWR
WKHoWULEHRI%HQMDPLQp+HDOVRUHIHUVWR
WKLVWULEDOGHVFHQWLQ3KLOLSSLDQV
7KH WULEH RI %HQMDPLQ RQO\ KROGV
GLVWLQFWLRQ LQ WKH IOHVKO\ OLQHDJH RI
$EUDKDP ,W ZDV D YHU\ OLWWOH WULEH DQG
ZDV QHDUO\ GHVWUR\HG LQ WKH WLPH RI WKH
-XGJHV -XGJHV   &KULVW DV \RX
NQRZ ZDV RI WKH WULEH RI -XGDK QRW RI
%HQMDPLQ +HE 7KXVWKHVDOYDWLRQ
RI D PHPEHU RI WKH WULEH RI %HQMDPLQ
SURYHV *RG KDV oQRW FDVW DZD\ +LV
SHRSOHp 7KLV LV EH\RQG DOO FRQWURYHUV\
3DXOKLPVHOIZDVOLYLQJSURRIRIWKDWDQG
WKXVUHPLQGVRIKLVRZQVDOYDWLRQ

*2'+$6127&$67$:$<7+26(+()25(.1(:
o  # *RG KDV QRW FDVW DZD\ +LV
SHRSOH ZKRP +H IRUHNQHZp 7KH
6SLULWZLOOQRZHVWDEOLVKWKH6RYHUHLJQW\
RI *RG LQ UHODWLRQ WR ,VUDHO +H ZDV QRW
FDXJKW RII JXDUG E\ WKH XQEHOLHI RI WKH
,VUDHOLWHVQRUZDV+HPRYHGLQWRDFRXUVH
RI DFWLRQ WKDW FRQWUDGLFWHG +LV ILUVW DQG
HWHUQDOSXUSRVH
,Q WKLV VWDWHPHQW WKH 6SLULW LV
DOORZLQJIRUWKHMXGJPHQWRI*RGDJDLQVW
WKH QDWLRQ RI ,VUDHO DQG WKH DSSRLQWHG
GHVRODWLRQRIWKHLUKRXVH+RZHYHU+HLV
DOVRVKRZLQJWKHUHMHFWLRQRIWKHDQFLHQW
SHRSOHZDVQRWWRWDOQRUZHUHWKH\PRYHG
EH\RQG WKH ERXQGDU\ RI KRSH DV ZDV
6RGRPDQGWKHFKLOGUHQRI$PDOHN
)1&*#5016
$JDLQWKHDIILUPDWLRQLVPDGHo*RG
KDV QRW FDVW DZD\ +LV SHRSOHp +DYLQJ
DOUHDG\FLWHGKLPVHOIDVVWHUOLQJH[DPSOH
WKH 6SLULW QRZ PRYHV 3DXO WR EH HYHQ

PRUHSDUWLFXODU
,Q RUGHU IRU *RG WR oFDVW DZD\p WKH
,VUDHOLWHV +H ZRXOG KDYH WR QXOOLI\ +LV
SURPLVH WR $EUDKDP ,VDDF DQG -DFRE
*HQ 7KH
PDUYHORXVSURPLVHV+HJDYHWKURXJKWKH
SURSKHWVZRXOGDOVRQHHGWREHDEURJDWHG
,VD  -HU   (]HN
+RV0DO 
9*1/*'(14'-0'9
7KH PDWWHU RI *RGnV IRUHNQRZOHGJH
ZDV LQWURGXFHG LQ FKDSWHU HLJKW ,W LV D
GULYLQJ SULQFLSOH LQ +LV JUHDW VDOYDWLRQ
o)RUZKRP+HGLGIRUHNQRZ+HDOVRGLG
SUHGHVWLQDWHWREHFRQIRUPHGWRWKHLPDJH
RI+LV6RQWKDW+HPLJKWEHWKHILUVWERUQ
DPRQJ PDQ\ EUHWKUHQp   :KDW
IRUPRIUHDVRQLQJZRXOGMXVWLI\WKH
FRQFOXVLRQ WKDW VRPH DPRQJ WKH
GHFDGHQW*HQWLOHVZHUHIRUHNQRZQ
EXWQRQHDPRQJWKH,VUDHOLWHV":KDW

'LYLQHDIILUPDWLRQZLOOOHDGRQHWREHOLHYH
WKHUHZDVOLQHRIGHPDUFDWLRQLQ,VUDHOnV
KLVWRU\DIWHUZKLFK*RGIRUHNQHZQRPRUH
SHRSOHDPRQJWKHP"
7KH 6SLULW ZLOO QRZ HODERUDWH XSRQ
WKLVOLQHRIUHDVRQLQJVKRZLQJWKDWWKHUH
UHPDLQVDUHPQDQWDPRQJWKH,VUDHOLWHV
+H ZLOO FRQILUP WKDW WKHLU SUHVHQW
FRQGLWLRQ GRHV QRW GLIIHU IURP IRUPHU
WLPHV 7KH SUHVHQFH RI D UHPQDQW
YDOLGDWHVWKHIDFWWKDW*RGKDV127
FDVWDZD\o+LVSHRSOHp7KHUHFDQEH
QRoUHPQDQWpDPRQJDSHRSOHWKDWKDYH
EHHQWRWDOO\UHMHFWHG
,QWKHPRVWVLPSOLVWLFWHUPVZHDUHWR
XQGHUVWDQGWKDW*RGnVFKRLFHRI$EUDKDP
DQG KLV VHHG ZDV XQGHUJLUGHG E\ +LV
IRUHNQRZOHGJH 1RW RQO\ GLG +H VHH
$EUDKDP,VDDFDQG-DFRE+HDOVRVDZ
WKRVHRIVXFFHHGLQJJHQHUDWLRQVZKRP+H
ZRXOGFRQIRUPWRWKHLPDJHRI+LV6RQ

7+(:25'72(/,-$+
o #"2UGR\RXQRWNQRZZKDWWKH
6FULSWXUH VD\V RI (OLMDK KRZ KH
SOHDGV ZLWK *RG DJDLQVW ,VUDHO
VD\LQJ $ m/25' WKH\ KDYH NLOOHG
<RXU SURSKHWV DQG WRUQ GRZQ <RXU
DOWDUVDQG,DORQHDPOHIWDQGWKH\
VHHNP\OLIHn" %%XWZKDWGRHVWKH

GLYLQHUHVSRQVHVD\WRKLP"m,KDYH
UHVHUYHGIRU0\VHOIVHYHQWKRXVDQG
PHQZKRKDYHQRWERZHGWKHNQHHWR
%DDOnp
7KH6SLULWQRZVXPPRQVD6FULSWXUDO
LQFLGHQWIRURXUFRQVLGHUDWLRQ7KHSRLQW

+HLVPDNLQJLVWKDWWKLQJVDUHQRWZKDW
WKH\VHHPWREHWRWKHIOHVK6HHPLQJO\
KRSHOHVVWLPHVGRQRWFRQILUP'LYLQH
DEDQGRQPHQW,IPHQDUHLQVLVWHQWXSRQ
IRUPXODWLQJ WKHRORJLHV WKH\ VKRXOG EH
EDVHGXSRQWKH:RUGRI*RG7KH\VKRXOG
DOVR EH VHHQ LQ WKH YDULRXV LQFLGHQWV RI
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6FULSWXUHDQGMXVWLILHGE\WKHVD\LQJVRI
*RG5HPHPEHUWKLVOLQHRIUHDVRQLQJLV
SURYLQJWKDW*RGoKDVQRWFDVWDZD\+LV
SHRSOHprWKRVH+HKDVIRUHNQRZQDPRQJ
WKH,VUDHOLWHV
&1;17016-019!
o2U GR \RX QRW NQRZ ZKDW WKH
6FULSWXUHVD\VRI(OLMDKp2QHRIWKH
JUHDW WUDJHGLHV RI RXU WLPH LV WKH
6FULSWXUDO LOOLWHUDF\ WKDW GRPLQDWHV WKH
SURIHVVHG FKXUFK ,W KDV RFFDVLRQHG WKH
VSUHDGLQJRIPDQ\HUURQHRXVDQGKDUPIXO
YLHZVQRWWKHOHDVWRIZKLFKLVWKHFDVWLQJ
DZD\RI,VUDHO
$PRQJRWKHUWKLQJVWKLVFRQILUPVWKH
DEVROXWHFHQWUDOLW\RI6FULSWXUHLQ
VSLULWXDOUHDVRQLQJ:KLOHLWPD\
VHHP YHU\ DSSDUHQW WKDW WKLV LV
WKH FDVH LW LV QRW DW DOO
DFNQRZOHGJHG LQ WKH KXPDQO\
VWUXFWXUHG UHOLJLRXV WKLQNLQJ RI
RXU WLPHV ,W LV QRW XQXVXDO WR
ILQG &KULVWLDQ WHDFKHUV EDVLQJ
WKHLU WKLQNLQJ XSRQ VWDWLVWLFV
SV\FKRORJLFDO SULQFLSOHV
OLQJXLVWLF H[SHUWLVH DQG RWKHU
IRUPVRIKXPDQZLVGRP0DQ\D
GLVFRXUDJHGVRXOUHJXODUO\KHDUV
VHUPRQV DQG RWKHU IRUPV RI
UHOLJLRXVFRPPXQLFDWLRQWKDWDUH
VROHO\ EDVHG XSRQ WKLQJV QRW
IRXQGLQ6FULSWXUH+RZHYHUWKH
+RO\6SLULWZLOOQRWDOORZVXFKUHDVRQLQJ
7KLQNLQJWKDWLVQRWEDVHGXSRQ6FULSWXUH
LVIODZHGWRFRUH,WPDNHVQRGLIIHUHQFH
KRZ ZLVH LW PD\ DSSHDU LI LW LV QRW
FDWHJRULFDOO\VXSSRUWHGE\6FULSWXUHLWLV
QRWWREHSUHDFKHGDQGLWLVQRWWREHFRPH
D IRXQGDWLRQ IRU WKRXJKW RU UHDVRQ $
FRQWHPSRUDU\ PHVVDJH WKDW SXWV
6FULSWXUHLQWRWKHEDFNJURXQGLVWRR
PRGHUQ

o2EDGLDKWRRNDQKXQGUHGSURSKHWVDQG
KLGWKHPE\ILIW\LQDFDYHDQGIHGWKHP
ZLWKEUHDGDQGZDWHUp .JV 
$IWHU PDQ\ GD\V (OLMDK FRQIURQWHG
$KDEFKDUJLQJKLPZLWKWURXEOLQJ,VUDHO
ZLWK KLV LQLTXLWRXV DFWV IRUVDNLQJ WKH
FRPPDQGPHQWVRIWKH/RUGDQGIROORZLQJ
WKHLGRO%DDOLP(OLMDKWROG$KDEWRJDWKHU
DOO ,VUDHO WRJHWKHU ZLWK  SURSKHWV RI
%DDO DQG  oSURSKHWV RI WKH JURYHV
ZKLFKDWHDW-H]HEHOnVWDEOHp7KH\PHW
RQ0RXQW&DUPHO7KHUHFRUGLVIRXQGLQ
WKHHLJKWHHQWKFKDSWHURI)LUVW.LQJV7KH
RXWFRPHRILWDOOZDVWKDW*RGZDVVKRZQ
WREH*RGDQG%DDODGXPEJRGRIVWRQH
(OLMDK SHUVRQDOO\ VOHZ WKH SURSKHWV RI

DQJHOWRKLPZKRSUHSDUHGDVSHFLDOPHDO
IRU KLP DQG VHQW KLP RQ KLV ZD\ WR
o+RUHEWKHPRXQWRI*RGp  ,WZDV
WKHUHZKLOHLQDFDYHWKDW(OLMDKoPDGH
LQWHUFHVVLRQDJDLQVW,VUDHOp7KHDFFRXQW
LVIRXQGLQ)LUVW.LQJV
2XUWH[WVWDWHVWKDW(OLMDKSOHGZLWK
*RG oDJDLQVW ,VUDHOp  2WKHU YHUVLRQV
UHDG oPDNHWK LQWHUFHVVLRQ DJDLQVW
,VUDHOp  oDSSHDOHG WR *RG DJDLQVW
,VUDHOpDQGoVD\VZRUGVWR*RGDJDLQVW
,VUDHOp  +HUH DUH KLV ZRUGV o, KDYH
EHHQ YHU\ MHDORXV IRU WKH /25' *RG RI
KRVWV IRU WKH FKLOGUHQ RI ,VUDHO KDYH
IRUVDNHQWK\FRYHQDQWWKURZQGRZQWKLQH
DOWDUV DQG VODLQ WK\ SURSKHWV ZLWK WKH
VZRUGDQG,HYHQ,RQO\DPOHIW
DQGWKH\VHHNP\OLIHWRWDNHLW
DZD\p   +H UHSHDWV WKHVH
H[DFW ZRUGV  DJDLQ LQ YHUVH 
)RUPHUO\ ZKHQ (OLMDK KDG
FKDOOHQJHGWKHSURSKHWVRI%DDO
KHVDLGoXQWRWKHSHRSOH,HYHQ
, RQO\ UHPDLQ D SURSKHW RI WKH
/25' EXW %DDO V SURSKHWV DUH
IRXU KXQGUHG DQG ILIW\ PHQp
 1RRQHVWRRGZLWKKLP
DJDLQVWWKHSURSKHWVRI%DDO$W
WKDW WLPH KH VWRRG DORQH 1RZ
(OLMDK UHPLQGV WKH /RUG RI WKDW
JULHYRXVFLUFXPVWDQFH

,WLVQRWXQXVXDOWRILQG
&KULVWLDQWHDFKHUVEDVLQJ
WKHLUWKLQNLQJXSRQVWDWLVWLFV
SV\FKRORJLFDOSULQFLSOHV
OLQJXLVWLFH[SHUWLVHDQGRWKHU
IRUPVRIKXPDQZLVGRP

'.+,#*2.'#&5#)#+056+54#'.
oKRZKHSOHDGVZLWK*RGDJDLQVW
,VUDHO VD\LQJ $m/25' WKH\ KDYH NLOOHG
<RXUSURSKHWVDQGWRUQGRZQ<RXUDOWDUV
DQG , DORQH DP OHIW DQG WKH\ VHHN P\
OLIHn"p+HUHLVDPHPRUDEOHRFFDVLRQIURP
WKHOLIHRIRQHRIWKHVLQJXODUSHRSOHRIDOO
WLPH (OLMDK KDG MXVW FRQIURQWHG WKH
SURSKHWVRI%DDOLQDFRQWHVWRIFRQWHVWV
7KHSXUSRVHZDVWRPDNHNQRZQWKHUHDO
*RG 7KH WLPHV ZHUH QRW WKH EHVW 7KH
SURSKHW KDG MXVW SDVVHG WKURXJK D ORQJ
IDPLQH :LFNHG -H]HEHO KDG oFXW RII WKH
SURSKHWV RI WKH /25'p DOWKRXJK

%DDOE\WKHEURRN.LVKRQ
:RUG RI WKH SURSKHWnV H[SORLWV JRW
EDFN WR -H]HEHO DQG KHU ZLFNHGQHVV
HUXSWHG6KHVHQGWKLVZRUGWR(OLMDKo6R
OHWWKHJRGVGRWRPHDQGPRUHDOVRLI,
PDNHQRWWK\OLIHDVWKHOLIHRIRQHRIWKHP
E\ WRPRUURZ DERXW WKLV WLPHp  .JV
  8SRQ KHDULQJ WKLV WKUHDW (OLMDK
oDURVHDQGUDQIRUKLVOLIHp KHDGLQJ
IRU%HHUVKHED  
$IWHU JRLQJ D GD\nV MRXUQH\ LQWR WKH
ZLOGHUQHVV SURSKHW RI *RG VDW XQGHU D
MXQLSHUWUHHoDQGKHUHTXHVWHGIRUKLPVHOI
WKDWKHPLJKWGLHDQGVDLG,WLVHQRXJK
QRZ2/25'WDNHDZD\P\OLIHIRU,DP
QRWEHWWHUWKDQP\IDWKHUVp  6RPH
IRROLVK WHDFKHUV KDYH GHULGHG (OLMDK
FKDUJLQJ KLP ZLWK EHLQJ ZHDN DQG
UXQQLQJDWWKHWKUHDWRIDPHUHZRPDQ
2QH PLJKW DV ZHOO IDXOW 3DXO IRU
oGHVSDLULQJ RI OLIHp DQG KDYLQJ oIHDUVp
ZLWKLQ  &RU     5DWKHU WKDQ
UHEXNLQJ WKH SURSKHW WKH /RUG VHQW DQ

1RWLFH(OLMDKGRHVQRWVSHDN
LQ D UDLOLQJ PDQQHU DJDLQVW ,VUDHO +H
GRHVQRWSOHDGZLWK*RGWRGHVWUR\WKHP
RUHYHQWRSXQLVKWKHP:KDWKHGRHVGR
KRZHYHULVVXJJHVWWKDWWKHZKROHRIWKH
QDWLRQ ZDV GHILOHG DQG KH DORQH
UHPDLQHG $QG LW VXUHO\ DSSHDUHG WR EH
WKDWZD\+RZHYHUWKHUHZDVPRUHWRWKH
FLUFXPVWDQFHWKDQZDVVHHQE\(OLMDK
6*'&+8+0'4'52105'
o%XW ZKDW GRHV WKH 'LYLQH UHVSRQVH
VD\WRKLP"p*RGGRHVQRWLJQRUHZURQJ
DVVHVVPHQWV ,I +H GLG QRW ZLWK WKH
PLJKW\ SURSKHW (OLMDK \RX PD\ EH VXUH
+H ZLOO QRW ZLWK WKH SUHWHQWLRXV
WKHRORJLDQVRIRXUGD\
8QJ RGOLQ H V V  ZD V SUHYD LOLQJ
WKURXJKRXWWKHODQG7KHSURSKHWVRI*RG
ZHUHEHLQJVODLQ .JV 7KHDOWDURI
WKH/RUGKDGEHHQWRUQGRZQIRU(OLMDK
KDGWRSHUVRQDOO\UHSDLULWEHIRUHKHFRXOG
RIIHUDVDFULILFHWR*RGLQWKHSUHVHQFHRI
%DDOnV SURSKHWV  .JV   %XW WKDW
ZDVQRWDOOWKDWKDGKDSSHQHG*RGZDV

7KH6SLULWVXEVWDQWLDWHVWRRXUKHDUWVWKDW,VUDHOKDVQRWEHHQWRWDOO\UHMHFWHG+RSHUHPDLQVE\*LYHQ2%ODNHO\
,VUDHO,V1RW7RWDOO\5HMHFWHG3DJHRI
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VWLOODWZRUNLQWKHODQG
:H DUH DSSUL]HG WKDW 2EDGLDK KDG
WDNHQ D KXQGUHG KRO\ SURSKHWV KLGLQJ
WKHPLQWZRJURXSVRIILIW\LQDFDYHDQG
VXVWDLQLQJ WKHP ZLWK EUHDG DQG ZDWHU
  1RZ WKH /RUG UHYHDOV DQ HYHQ
ODUJHUQXPEHURIPHQZKRKDGQRW\LHOGHG
WRWKHZRUVKLSRI%DDO
+*#8'4'5'48'&(14/;5'.(
o, KDYH UHVHUYHG IRU 0\VHOI VHYHQ
WKRXVDQG PHQ ZKR KDYH QRW ERZHG WKH
NQHHWR%DDOp7KLVUHIHUHQFHLVIRXQGLQ
 .LQJV  ZKLFK UHDGVo<HW , KDYH
OHIWPHVHYHQWKRXVDQGLQ ,VUDHODOOWKH
NQHHV ZKLFK KDYH QRW ERZHG XQWR %DDO
DQG HYHU\ PRXWK ZKLFK KDWK QRW NLVVHG
KLPp
7KLVZDVVRPHWKLQJWKH/RUG+LPVHOI
GLGo,KDYHOHIWpRUoUHVHUYHGp7KLVZDV
DZRUNRI*RGQRWWKHUHFRJQLWLRQRI

WKHZRUNRIPHQ7KHSUHVHQFHRIWKHVH
PHQLVWUDFHGWRWKHDFWLYLW\RIWKH/RUG
<RXFDQQRWDFFRXQWIRUWKHPLQDQ\RWKHU
ZD\ ,Q IDFW WKH 6SLULW ZLOO IRXQG DQ
DUJXPHQWXSRQWKLVFLUFXPVWDQFH
7KHIDFWWKDWDOORI,VUDHODSSHDUHGWR
EH WRWDOO\ UHSUREDWH E\ QR PHDQV
VXJJHVWHGWKDWLWZDV:HNQRZRIDWOHDVW
 SURSKHWV WKDW ZHUH SUHVHUYHG DQG
VHYHQ WKRXVDQG SHUVRQV ZKR UHIXVHG WR
DEDQGRQ *RG LQ IDYRU RI %DDO 7KLV ZDV
127WKHUHVXOWRIDVWDWLVWLFDODQDO\VLV,W
ZDVDUHYHODWLRQ
'R QRW PLVV WKH VLJQLILFDQFH RI WKLV
WH[W+HUHZDVDVLWXDWLRQXQNQRZQWRRQH
RI WKH PLJKWLHVW RI DOO SURSKHWV ,W ZDV
GXULQJ D WLPH ZKHQ WKH SHRSOH RI *RG
ZHUH UXOHG E\ ZLFNHG SHRSOH $KDE DQG
-H]HEHO 7KH ZRUVKLS RI *RG ZDV QRW
DSSDUHQW7KHSURSKHWVRI*RGZHUHQRW

YLVLEOHRUYRFDO7KHDOWDUVRIWKH/RUGKDG
EHHQ WRUQ GRZQ DQG WKH SHRSOH KDG
ODXQFKHGQRHIIRUWWRUHSDLUWKHP<HWLQ
WKH PLGVW RI DOO RI WKLV RQH JRGO\ PDQ
IRXQG RQH KXQGUHG SURSKHWV RI *RG
KLGLQJDQGVXVWDLQLQJWKHP)XUWKHU*RG
KDG OHIW VHYHQW\ WLPHV PRUH ULJKWHRXV
SHRSOH WKDQ WKHUH ZHUH SURSKHWV
UHVHUYLQJWKHPIRU+LPVHOI
7KH5HOHYDQFHRI7KLV2FFDVLRQ
0HQPXVWQRWEHKDVW\WRZULWHRIIWKH
,VUDHOLWHVLPDJLQLQJWKDWEHFDXVHDJRGO\
UHPQDQW LV QRW SHUFHLYHG DPRQJ WKHP
QRQHH[LVWV7KHVRSKLVWVZKRUHDVRQWKDW
,VUDHOKDVEHHQFXWRIIPXVWKHDUWKHZRUG
RI WKH /RUG WR (OLMDK SRQGHU LW DQG
UHSHQWRIWKHLUZD\V+HUHWKHPLQGDQG
ZD\VRIWKH/RUGDUHUHYHDOHG7KLVWH[W
IDLUO\VKRXWVWRPHQGHPDQGLQJWKDWWKH\
UHIUDLQ IURP PDNLQJ MXGJPHQWV WKDW
FRQIOLFWZLWKUHYHODWLRQ

7+((/(&7,212)*5$&(
o & (YHQ VR WKHQ DW WKLV SUHVHQW
WLPHWKHUHLVDUHPQDQWDFFRUGLQJWR
WKHHOHFWLRQRIJUDFHp2WKHUYHUVLRQV
UHDG o,Q WKH VDPH ZD\ WKHQ WKHUH KDV
DOVR FRPH WR EH DW WKH SUHVHQW WLPH D
UHPQDQW DFFRUGLQJ WR *RG V JUDFLRXV
FKRLFHp o6RWRRDWWKHSUHVHQWWLPH
WKHUHLVDUHPQDQWFKRVHQE\JUDFHp 
o,QWKHVDPHZD\WKHQLQRXURZQWLPH

+LV SHRSOHp  7KHUH LV QR URRP LQ WKH
'LYLQHYRFDEXODU\RUSXUSRVHIRUVXFKD
WKRXJKW RU H[SUHVVLRQ 7KHUHIRUH WKRVH
ZKR VD\ VXFK WKLQJV DUH HQWLUHO\ RXW RI
RUGHU 7KHLUVSHHFKLVRXWRIV\QFKZLWK
ERWK WKH :RUG DQG SXUSRVH RI WKH
$OPLJKW\
2Q D SUDFWLFDO QRWH LI *RG GRHV QRW

7KHIDFWWKDWDOORI,VUDHODSSHDUHGWREHWRWDOO\UHSUREDWHE\
QR PHDQV VXJJHVWHG WKDW LW ZDV :H NQRZ RI DW OHDVW 
SURSKHWV WKDW ZHUH SUHVHUYHG DQG VHYHQ WKRXVDQG SHUVRQV
ZKRUHIXVHGWRDEDQGRQ*RGLQIDYRURI%DDO7KLVZDV127WKH
UHVXOWRIDVWDWLVWLFDODQDO\VLV,WZDVDUHYHODWLRQ
WKHUHLVDUHPQDQWVHWDVLGHE\JUDFHp
7KHVHZRUGVFRQILUPWKDWWKHLQFLGHQW
ZLWK(OLMDKUHYHDOHGD'LYLQHSULQFLSOHRU
PDQQHURIZRUNLQJ,WZDVQRWDQLVRODWHG
LQFLGHQW EXW LQGLFDWLYH RI WKH ZD\ LQ
ZKLFKWKH/RUGPRYHVDPRQJSHRSOHrLQ
SDUWLFXODUKRZ+HZRUNVZLWK,VUDHO7KH
6SLULW KDV DOUHDG\ UHIXVHG WR DOORZ WKH
ZRUGVRUWKRXJKWWKDW*RGKDVoFDVWDZD\

DOORZIRUVXFKH[SUHVVLRQVQHLWKHUPXVW
ZH7KHSHRSOHRI*RGPXVWUHIXVHWR
DOORZ PHQ WR WHDFK WKDW *RG KDV
DEDQGRQHG,VUDHOZKHQ+HDIILUPV
+HKDVQRW,WLVQRWDOLJKWPDWWHURUD
PHUHPDWWHURIRSLQLRQ*RGKDVVSRNHQ
RQ WKLV VXEMHFW DQG QR SHUVRQ ZKR
FRQWUDGLFWV+LPZLOOEHH[FXVHG,WLVVWLOO
WUXHo/HW*RGEHWUXHDQGHYHU\PDQD
OLDU$VLWLVZULWWHQm6RWKDW\RXPD\EH

SURYHGULJKWZKHQ\RXVSHDNDQGSUHYDLO
ZKHQ\RXMXGJHnp 5RP 
:H $5( GHDOLQJ ZLWK WKH VD\LQJV RI
*RG KHUH ,Q SDUWLFXODU oWKH DQVZHU RI
*RGpWR(OLMDKDQGWKHZRUGRIWKH6SLULW
UHJDUGLQJ WKDW DQVZHU , ILQG LW
H[FHHGLQJO\ GLIILFXOW WR XQGHUVWDQG KRZ
PHQ FDQ VR EODWDQWO\ FRQWUDGLFW WKHVH
ZRUGVEXWWKH\GR2IFRXUVHWKDWLVRQH
RI WKH UHDVRQV WKLV VWURQJ OLQH RI
UHDVRQLQJ LV EHLQJ EURXJKW WR RXU
DWWHQWLRQE\WKH+RO\6SLULW
#66*+524'5'066+/'
7KLVH[SUHVVLRQLVQRWOLPLWHGWRWKH
SHULRG GXULQJ ZKLFK 3DXO ZDV ZULWLQJ
1RU LQGHHG LV WKH H[SUHVVLRQ oWKLV
SUHVHQW WLPHp D VWUDQJH RQH ,W LV
PHQWLRQHGWZRRWKHUWLPHV /XNH
5RP   :KLOH LW GRHV UHIHU WR WKH
LPPHGLDWHWLPHrLHULJKWQRZrLWLVQRW
LQWHQGHGWRPHDQDIL[HGSRLQWLQWLPH,WV
XVHLQ6FULSWXUHOHQGVLWVHOIWRWKHLGHDRI
$1< SRLQW LQ WLPH ,W LV DV WKRXJK WKH
6SLULWHPEDOPVWKHVHZRUGVLQKRO\ZULWLQ
RUGHU WKDW HYHU\ JHQHUDWLRQ PLJKW UHDG
WKHP DQG DSSO\ WKHP WR LWV RZQ WLPH
7KDWLVKRZ-HVXVXVHGWKHZRUGVo9HULO\
,VD\XQWR\RX7KHUHLVQRPDQWKDWKDWK
OHIW KRXVH RU SDUHQWV RU EUHWKUHQ RU
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ZLIHRUFKLOGUHQIRUWKHNLQJGRPRI*RG V
VDNHZKRVKDOOQRWUHFHLYHPDQLIROGPRUH
LQWKLVSUHVHQWWLPHDQGLQWKHZRUOGWR
FRPHOLIHHYHUODVWLQJp /XNH ,W
LV DOVR KRZ 3DXO XVHG WKH H[SUHVVLRQ LQ
FKDSWHUHLJKWRIWKLVERRNo)RU,UHFNRQ
WKDWWKHVXIIHULQJVRIWKLVSUHVHQWWLPH
DUHQRWZRUWK\WREHFRPSDUHGZLWKWKH
JORU\ZKLFKVKDOOEHUHYHDOHGLQXVp  
1HLWKHU RI WKHVH SDVVDJHV UHPRWHO\
VXJJHVWWKDWWKHUHZLOOHYHUEHDWLPHLQ
WKLVZRUOGZKHQWKHUHYHDOHGEHQHILWVZLOO
FHDVH WR EH -HVXV IRU H[DPSOH GLG QRW
VXJJHVW WKDW D WLPH ZDV FRPLQJ ZKHQ
WKHSHUVRQDEDQGRQLQJDOOIRUWKHVDNH
RIWKH.LQJGRPRI*RGZRXOGQRORQJHU
UHFHLYH PDQLIROG PRUH LQ WKLV ZRUOG
DQG HWHUQDO OLIH LQ WKH ZRUOG WR FRPH
1RU LQGHHG GLG 3DXO LQWLPDWH WKDW
VRPHIXWXUHSHULRGRIWLPHZRXOGRFFXU
LQWKLVZRUOGZKHQWKHVXIIHULQJVEHLQJ
H[SHULHQFHGZRXOGWUDQVFHQGWKHJORU\
WREHUHYHDOHGLQXV
%\WKHVDPHWRNHQRXUWH[WGRHVQRW
VXJJHVW WKDW WKH VWDWHG FRQGLWLRQ ZRXOG
FHDVH WR EH DW VRPH IXWXUH GDWH 6RPH
IDLOLQJ WR VHH WKLV DFNQRZOHGJH WKDW D
UHPQDQW GLG H[LVW LQ 3DXOnV GD\ 7KH\
DIILUPKRZHYHUWKDWFRPPHQVXUDWHZLWK
WKH GHVWUXFWLRQ RI -HUXVDOHP WKH
,VUDHOLWHVZHUHVXPPDULO\FXWRIIZLWKQR
KRSH RI UHFRYHU\ 7KH WH[W EHIRUH XV
YLROHQWO\ WKURZV WKDW ELW RI WKHRORJLFDO
QRQVHQVH GRZQ WR WKH JURXQG ZKHUH LW
EHORQJV
#4'/0#06
7KH SUHVHQFH RI D UHPQDQW
SURYHV WKH SUHVHUYDWLRQ RI WKH
SHRSOH:KHUHWKHUHLVQRUHPQDQWWKHUH
LVQRSHRSOH+RZHYHUZKHUHDUHPQDQW
H[LVWVDSHRSOHH[LVW7KDWLVSUHFLVHO\WKH
PHDQLQJ RI ,VDLDKnV ZRUGV o([FHSW WKH
/25' RI KRVWV KDG OHIW XQWR XV D YHU\
VPDOO UHPQDQW ZH VKRXOG KDYH EHHQ DV
6RGRPDQGZHVKRXOGKDYHEHHQOLNHXQWR
*RPRUUDKp ,VD   7KLV YHU\ SDVVDJH
ZDV PHQWLRQHG HDUOLHU LQ FKDSWHU QLQH
WRJHWKHUZLWKWKHSURPLVHWKDWDUHPQDQW
RI ,VUDHO ZRXOG EH VDYHG o7KRXJK WKH
QXPEHURIWKHFKLOGUHQRI,VUDHOEHDVWKH
VDQGRIWKHVHDDUHPQDQWVKDOOEHVDYHG
IRU +H ZLOO ILQLVK WKH ZRUN DQG FXW LW
VKRUW LQ ULJKWHRXVQHVV EHFDXVH D VKRUW
ZRUNZLOOWKH/RUGPDNHXSRQWKHHDUWK
$QG DV (VDLDV VDLG EHIRUH ([FHSW WKH
/RUGRI6DEDRWKKDGOHIWXVDVHHGZHKDG
EHHQDV6RGRPDQGEHHQPDGHOLNHXQWR

2XU WH[W PDNHV WKLV DIILUPDWLRQ
oWKHUH LV D UHPQDQWp  +RZHYHU \RX
FDQKDYHQRUHPQDQWDPRQJDSHRSOH
ZKRKDYHEHHQWRWDOO\UHMHFWHGOLNH
6RGRP DQG *RPRUUDK ,Q IDFW WKH
oUHPQDQWpLVRIWHQFRXQWHGDVWKHZKROH
EHLQJ WKH UHDVRQ IRU LWV SUHVHUYDWLRQ ,W
ZDVVRLQ(OLMDKnVGD\DQGLWLVVRoDWWKLV
SUHVHQWWLPHp

:HUH LW QRW IRU WKH UHPQDQW
WKHUH DFWXDOO\ FRXOG EH QR QHZ
FRYHQDQW %RWK SURSKHWV DQG $SRVWOHV
GHFODUHWKHQHZFRYHQDQWLVPDGHoZLWK
WKHKRXVHRI,VUDHODQGZLWKWKHKRXVHRI
-XGDKp -HU+HE 1RZKHUHLVLW
DIILUPHGWKDWWKLVSURPLVHZDVDEURJDWHG
DQGWKHQHZFRYHQDQWPDGHZLWKDQRWKHU
SHRSOH r QRZKHUH ,W LV WKH SUHVHQFH RI
WKHoUHPQDQWpWKDWKDVDOORZHGIRUWKH
ULJKWHRXVIXOILOOPHQWRIWKDWSURPLVH

7KURXJKRXWWKHKLVWRU\RI,VUDHO

:KDWLVPRUHWKHFKXUFKLV1(9(5

*RPRUUDKp  

7KURXJKRXW WKH KLVWRU\ RI ,VUDHO *RG VSRNH RI D
oUHPQDQWp ZLWKLQ LW r D UHVLGXH WKDW ZRXOG EH
EOHVVHG )UHTXHQWO\ KRSH IRU WKH SHRSOH ZDV
IRXQGHGXSRQWKHSUHVHQFHRIDoUHPQDQWp
*RGVSRNHRIDoUHPQDQWpZLWKLQLWr
D UHVLGXH WKDW ZRXOG EH EOHVVHG
)UHTXHQWO\ KRSH IRU WKH SHRSOH ZDV
IRXQGHG XSRQ WKH SUHVHQFH RI D
oUHPQDQWp3RQGHUWKHVHUHIHUHQFHV

J o7KHUHPQDQWRI,VUDHOp ,VD
J
J
J
J
J
J
J
J
J
J
J

-HU   (]HN  0LF 
=HSK
o7KH UHPQDQW RI +LV SHRSOHp ,VD

o7KHUHPQDQWRIP\IORFNp -HU
oWKHUHPQDQWRIWKHKRXVHRI,VUDHOp
,VD
o7KHUHPQDQWLQ-XGDKp -HU
oWKH UHPQDQW RI -XGDKp -HU 

o7KHUHPQDQWRIWKHKRXVHRI-XGDKp
=HSK
o7KHUHPQDQWRI-RVHSKp $PRV
o7KHUHPQDQWRI-DFREp 0LFDK
o7KHUHPQDQWRI+LVKHULWDJHp 0LFDK

o7KH UHPQDQW RI 0\ SHRSOHp =HSK

o7KH UHPQDQW RI WKLV SHRSOHp =HFK
 

7KHVH H[SUHVVLRQV DUH
DFTXDLQWLQJXVZLWKWKHZD\VRIWKH
/RUG7KLVLVKRZ+HZRUNV,WLVKRZ+H
KDVSUHVHUYHGWKHQDWLRQRI,VUDHOZLWKRXW
FRQGRQLQJ LWV XQEHOLHI 7KLV LV ZKDW
DOORZHGWKH/RUGWRVHYHUHO\SXQLVK,VUDHO
ZLWKRXWXWWHUO\GHVWUR\LQJLW

UHIHUUHG WR DV WKH oUHPQDQWp RI ,VUDHO
7KHUH ,6 D UHPQDQW ZLWKLQ WKH FKXUFK
LHoWKHUHPQDQWRIKHUVHHGZKLFKNHHS
WKHFRPPDQGPHQWVRI*RGDQGKDYHWKH
WHVWLPRQ\ RI -HVXV &KULVWp 5HY  
(YHQWKDWUHIHUHQFHFDQEHFRQVLGHUHGD
UHIHUHQFH WR ,VUDHO $W DQ\ UDWH WKH
FKXUFKLWVHOILVQHYHUFDOOHGDoUHPQDQWp
6*''.'%6+101()4#%'
oWKHUHLVDUHPQDQWDFFRUGLQJWR
WKH HOHFWLRQ RI JUDFHp 2WKHU YHUVLRQV
UHDG oDFFRUGLQJ WR *RG V JUDFLRXV
FKRLFHp  oFKRVHQ E\ JUDFHp 
oPDUNHGRXWE\WKHVHOHFWLRQRIJUDFHp
o*RG V NLQGQHVV LQ FKRRVLQJ WKHPp !
DQGoVHWDVLGHE\JUDFHp
7KH 6SLULW QRZ DFFRXQWV IRU WKH
SUHVHQFH RI WKH UHPQDQW DPRQJ WKH
,VUDHOLWHV ,W LV VWULFWO\ D 'LYLQH
SUHURJDWLYHDVLQWKHWLPHRI(OLMDK
7KHZRUGoHOHFWLRQpFRPHVIURPGXMNQIJP
DQG PHDQV oD FKRRVLQJ RXW VHOHFWLRQ
HOHFWLRQp7KLVZRUGLQWKLVSUHFLVHIRUP
LVXVHGILYHWLPHVLQ6FULSWXUH

J o)RUWKHFKLOGUHQEHLQJQRW\HWERUQ

J

QHLWKHUKDYLQJGRQHDQ\JRRGRUHYLO
WKDWWKHSXUSRVHRI*RGDFFRUGLQJWR
HOHFWLRQPLJKWVWDQGQRWRIZRUNVEXW
RIKLPWKDWFDOOHWKp 5RP 
o(YHQ VR WKHQ DW WKLV SUHVHQW WLPH
DOVR WKHUH LV D UHPQDQW DFFRUGLQJ WR
WKHHOHFWLRQRIJUDFHp 5RP 
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J o$V FRQFHUQLQJ WKH JRVSHO WKH\ DUH

HQHPLHV IRU \RXU VDNHV EXW DV
WRXFKLQJWKHHOHFWLRQWKH\DUHEHORYHG
IRUWKHIDWKHUV VDNHVp 5RP 
J o.QRZLQJ EUHWKUHQ EHORYHG \RXU
HOHFWLRQ RI  >E\ @ *RGp  7KHVV
 
J o7KHUHIRUHWKHUDWKHUEUHWKUHQJLYH
GLOLJHQFH WR PDNH \RXU FDOOLQJ DQG
HOHFWLRQVXUHIRULI\HGRWKHVHWKLQJV
\HVKDOOQHYHUIDOOp 3HW 
7KHZRUGoHOHFWLRQpLVQHYHUXVHGWR
GHVFULEHWKHFKRLFHRIPHQ,WLVVWULFWO\
D 'LYLQH SUHURJDWLYH DQG LV XVHG LQ
WKDW ZD\ ZLWK QR H[FHSWLRQV 7R
FRQILUPWKLVLVWKHFDVHWKH6SLULWQDLOV
WKH PDWWHU GRZQ E\ VD\LQJ LW LV oWKH
HOHFWLRQRIJUDFHp
7KH SUHVHQFH RI WKH UHPQDQW
WKHUHIRUH LV WUDFHG WR WKH JUDFLRXV DQG
EHQHYROHQWFKRLFHRI*RG,DFNQRZOHGJH
WKDWWKLVGRHVQRWUHDGLO\ILWLQWRFHUWDLQ
WKHRORJLFDOPROGV+RZHYHUWKH6SLULWLV
QRW GHIHQGLQJ WKH WKHRORJLFDO VWDQFHV
GHYHORSHG E\ PHQ DQG QHLWKHU FDQ ZH
7KH GHFODUDWLRQV RI 6FULSWXUH DUH
QRW WR EH ILOWHUHG WKURXJK RXU
XQGHUVWDQGLQJ5DWKHUWKH\DUHWR
EH WKH EDVLV IRU IRUPLQJ RXU
XQGHUVWDQGLQJ 7KRVH ZKR KDYH D
KLJKHUUHJDUGIRUKXPDQXQGHUVWDQGLQJ
WKDQIRU'LYLQHDIILUPDWLRQDUHRFFXS\LQJ
GDQJHURXV JURXQG *RG ZLOO QRW
RYHUORRN PDQnV LQVROHQFH
SDUWLFXODUO\ZKHQ+HKDVH[WHQGHG
+LPVHOI WR PDNH +LV ZD\V NQRZQ
7KHUHLVQRUHDVRQWRTXHVWLRQZKDWWKLV
WH[W KDV GHFODUHG 1RU LQGHHG LV WKHUH
UHDVRQ WR YLHZ LW DV LQFRQVHTXHQWXLDO
7KHUHLVHYHU\UHDVRQWRHPEUDFHLWDQG
MRLQ3DXOLQDSUD\HUIRU,VUDHOnVVDOYDWLRQ

.+)*6+0&#4-0'55
,I RQH MXGJHV E\ DSSHDUDQFH ZKLFK
-HVXV IRUELGV -RKQ   ,VUDHO ORRNV
KRSHOHVV ,QGHHG IURP RQH SHUVSHFWLYH
3DXOnVDVVHVVPHQWRIWKHPUHPDLQVWUXH
oWKH-HZVZKRERWKNLOOHGWKH/RUG-HVXV
DQG WKHLU RZQ SURSKHWV DQG KDYH
SHUVHFXWHG XV DQG WKH\ SOHDVH QRW *RG

VR IDU DV WR VD\ QR SHUVRQ RI DQ
KRQHVW DQG JRRG KHDUW ZLOO GDUH WR
FRQWHQG WKDW PDNLQJ 6FULSWXUH
ORJLFDO WR IDOOHQ PHQ LV D
UHVSRQVLELOLW\ ZLWK ZKLFK ZH DUH
FKDUJHG ,W LV WKH GHFODUDWLRQ RU
SUHDFKLQJRIWKH:RUGWKDWLVRXUDLP,W
LV WKH REMHFWLYH RI PHQ WR EHOLHYH WKDW

7KHUHVSRQVLELOLW\RIPHQGRHVQRWLQFOXGHZHDYLQJWH[WVRI6FULSWXUH
LQWRDWKHRORJLFDOWDSHVWU\WKDWLVSDODWDEOHWRWKHKXPDQLQWHOOHFWDQG
PHHWVZLWKWKHDSSURYDORIVHOIDFFODLPHGWKHRORJLDQV

DQG DUH FRQWUDU\ WR DOO PHQp  7KHVV
  %XW WKDW LV QRW WKH ZKROH RI WKH
VWRU\DQG3DXOGLGQRWLQWHQGIRULWWREH
,Q WKH YHU\ PLGVW RI WKLV PRUDVV RI
JXLOWDQGGHILOHPHQWoWKHUHLVDUHPQDQW
DFFRUGLQJWRWKHHOHFWLRQRIJUDFHp,WLVD
PDWWHURI'LYLQHFKRLFH7KDWFKRLFHKDV
EHHQPRWLYDWHGE\+LVJUDFH,WH[LVWVLQ
VSLWH RI WKH FLUFXPVWDQFHV QRW
EHFDXVHRIWKHP<RXPD\UHVWDVVXUHG
*RGKDVQRWDFWHGLQFRQWUDGLFWLRQRIDQ\
DVSHFWRI+LVFKDUDFWHURUDQ\SRUWLRQRI
+LVUHYHODWLRQ%XWWKDWLVQRWWKHSRLQWRI
WKLV WH[W ,W LV FRUUHFWO\ DVVXPHG WKDW
ZKDWHYHU *RG GRHV LV ULJKWHRXV DQG
EH\RQGDQ\GRXEWKRO\
7KH UHVSRQVLELOLW\ RI PHQ GRHV QRW
LQFOXGHZHDYLQJWH[WVRI6FULSWXUHLQWRD
WKHRORJLFDO WDSHVWU\ WKDW LV SDODWDEOH WR
WKH KXPDQ LQWHOOHFW DQG PHHWV ZLWK WKH
DSSURYDO RI VHOIDFFODLPHG WKHRORJLDQV
$Q\SHUVRQZKRZRXOGFRQWHQGWKDWVXFK
LV WKH FDVH KDV RQO\ EHWUD\HG WKHLU
XQEHOLHIDQGLJQRUDQFH,QIDFW,ZLOOJR

:RUGZLWKRXWZDYHULQJ
, KDYH WDNHQ WKH WLPH WR VD\ WKHVH
WKLQJVEHFDXVHRIWKHQDWXUHRIWKLVWH[W
'LYLQH UHDVRQLQJ LV EDVHG XSRQ WKHVH
DIILUPDWLRQV 7KH SUD\HU IRU ,VUDHOnV
VDOYDWLRQ LV VROLGO\ MXVWLILHG E\ WKHP ,Q
WKHP WKH IRFXV LV SODFHG XSRQ *RG
+LPVHOI WKHUHE\ LJQLWLQJ KRSH DQG
VWUHQJWKHQLQJIDLWK:HFDQQRWDIIRUG
WR EH ZURQJ DERXW VXFK WH[WV
([SUHVVLRQV OLNH oWKHUH ,6p DQG
o$&&25',1*WRpPDNHWKLVFOHDU
+081.8'&+0&'0+#.
,QRUGHUWRDIILUPWKDW,VUDHOKDVEHHQ
ZULWWHQ RII DQG LV LUUHFRYHUDEOH VHYHUDO
WKLQJVPXVWEHGHQLHG)LUVWWKHIDFWWKDW
*RGIRUHNQRZVVRPHDPRQJWKHPPXVWEH
GHQLHG6HFRQGWKDW*RG&$1FKRRVHD
UHPQDQW DPRQJ WKHP PXVW EH GHQLHG
7KLUG WKDW WKHUH ,6 D UHPQDQW DPRQJ
WKHPPXVWEHGHQLHG)RXUWKWKDW*RG
KDV 127 FDVW DZD\ +LV SHRSOH PXVW EH
GHQLHG7KRVHDUHPRVWVHULRXVGHQLDOV

7+(&21)/,&72)*5$&($1':25.6
o '$QGLIE\JUDFHWKHQLWLVQR
ORQJHURIZRUNVRWKHUZLVHJUDFHLV
QRORQJHUJUDFH%XWLILWLVRIZRUNV
LWLVQRORQJHUJUDFHRWKHUZLVHZRUN
LV QR ORQJHU ZRUNp 7KLV LV DQ
XQXVXDOO\VWURQJDIILUPDWLRQ
+HUHLVDSDVVDJHWKDWKDVFDXVHGQR
VPDOO FRQWURYHUV\ DPRQJ SURIHVVHG
EHOLHYHUV 7KLV FLUFXPVWDQFH LV QRW WKH
UHVXOWRIKRQHVWVHDUFKLQJEXWLVHYLGHQFH

RIWKHZRUNLQJRIWKHoZLFNHGRQHp7KLV
YHUVH LV QRW D PHUH WKHRORJLFDO WHQHW
5DWKHULWLVDQH[SODQDWLRQWKDWMXVWLILHV
*RGnV FKRLFH RI D UHPQDQW DQG WKH
FRQVHTXHQW SUHVHUYDWLRQ RI ,VUDHO 1R
FKLOG RI *RG FDQ DIIRUG WR EH FRQIXVHG
DERXW VWDWHPHQWV OLNH WKLV ,I 'LYLQH
UHDVRQLQJ DQG SXUSRVH DUH
VXSSRUWHGE\VXFKVWDWHPHQWVWKHQ
IDLOLQJWRFRPSUHKHQGWKHPFDXVHV
ZKDW LV UHYHDOHG WR EHFRPH

P\VWHULRXVDQGXQNQRZDEOH:KRLV
WKH SHUVRQ WKDW FDQ KRSH WR ILQG
DGYDQWDJHVLQVXFKDVLWXDWLRQ"
#(170&#6+10#.56#6'/'06
0HQ KDYH ORQJ VRXJKW WR PLQJOH WKH
ZRUNVRIPHQDQGWKHJUDFHRI*RG)LQHO\
WXQHG YLHZV KDYH EHHQ GHYHORSHG WKDW
DSSHDU WR KDYH DFFRPSOLVKHG WKLV
DGPL[WXUHrDWOHDVWWRWKHVDWLVIDFWLRQRI
WKRVHoXQGHUVWDQGLQJQHLWKHUZKDWWKH\
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VD\QRUZKHUHRIWKH\DIILUPp 7LP 
,W VKRXOGEHHYLGHQWWR\RXWKDWWKLV
WH[WGRHVQRWDOORZIRUWKHFRPELQLQJRI
oZRUNVp DQG oJUDFHp 7KH\ DUH FOHDUO\
GHFODUHG WR EH DQWLWKHWLFDO RU
FRQWUDU\ WR HDFK RWKHU 7KH
VXEMHFW EHLQJ GHYHORSHG E\ WKH
6SLULWZLOOQRWDOORZoZRUNVpDQG
oJUDFHpWREHMRLQHGWRJHWKHU7KH
SUHVHQFH RI RQH FDQFHOV RXW WKH
YDOLGLW\RIWKHRWKHUo*UDFHpDQG
oZRUNVpVLPSO\FDQQRWFRH[LVWLQ
WKLVPDWWHU,WLVWKHUHIRUHXWWHUO\
IXWLOHWRDWWHPSWWRIRUJHVXFKD
XQLW\
7KH 6SLULW LV GHYHORSLQJ D
IRXQGDWLRQDO YLHZ r VRPHWKLQJ
XSRQZKLFKDOOYDOLGUHVSRQVHLV
EDVHG :KHQ LW FRPHV WR WKH
PDWWHURIIRXQGDWLRQVPDQnV
ZRUN LV QHYHU D IDFWRU )DLWK UHVWV
XSRQIRXQGDWLRQVDQGWKHUHIRUHQRWKLQJ
RI PDQ FDQ EH LQ WKHP +HUH ZH DUH
GHDOLQJ ZLWK FDXVHV QRW HIIHFWV r DQG
FDXVHV DUH DOZD\V WUDFHG EDFN WR
*RG2I+LPDORQHLWLVZULWWHQo)RURI
+LPDQGWKURXJK+LPDQGWR+LPDUH
DOO WKLQJV WR ZKRP EH JORU\ IRU HYHU
$PHQp 5RP $QGDJDLQo$QGDOO
WKLQJVDUHRI*RGp &RU :KHQLW
FRPHV WR WKH IRXQGDWLRQ RU EDVLV RI
VDOYDWLRQ o6DOYDWLRQ LV RI WKH /25'p
IURPEHJLQQLQJWRHQG -RQDK 7KDWLV
SUHFLVHO\ WKH LQWHQWLRQ RI WKH IROORZLQJ
DVFULSWLRQV JLYHQ WR -HVXV o, DP $OSKD
DQG 2PHJD WKH EHJLQQLQJ DQG WKH
HQGLQJ  VDLWK WKH /RUG ZKLFK LV DQG
ZKLFK ZDV DQG ZKLFK LV WR FRPH WKH
$OPLJKW\p 5HY   $QG DJDLQ o, DP
$OSKDDQG2PHJDWKHEHJLQQLQJDQGWKH
HQGWKHILUVWDQGWKHODVWp 5HY 
%HFDXVHRIWKLVLWLVRXWRIRUGHUWRIRUFH
WKHUROHRIoJRRGZRUNVpLQWRWKLVWH[W7KH
H[SUHVVLRQ oJRRG ZRUNVp LV XVHG
VL[WHHQLQWKH6FULSWXUHVDQG1(9(5
LQ D EDG VHQVH 0DWW  -RKQ 
$FWV5RP(SK7LP
7LP7LW 
$OO RI WKRVH UHIHUHQFHV ZLWK QR
H[FHSWLRQ GHDO ZLWK WKH HIIHFW RI
VDOYDWLRQQHYHULWVFDXVH
7RWDNHWKHVHSDVVDJHVDQGDWWHPSWWR
ZHG WKHP WR RXU WH[W RQO\ SXVKHV WKH
WUXWKEH\RQGRXUJUDVS6XFKDWWHPSWVGR
QRW FODULI\ oWKH HOHFWLRQ RI JUDFHp EXW

RQO\ VHUYH WR REVFXUH LW 6XFK
H[SODQDWLRQVDUHQRWIURP*RGDQG
WKH\ GR QRW VHUYH +LV SXUSRVH RU
DVVLVW+LVSHRSOH

7KH 6SLULW ZLOO QRZ WDNH XV GRZQ WR
WKHIRXQGDWLRQRI'LYLQHZRUNLQJ+HZLOO
H[SODLQ WR XV :+< *RG GRHV ZKDW +H
GRHV DQG :+< WKHUH LV KRSH IRU ,VUDHO
+H ZLOO DFFRXQW IRU WKH SUHVHQFH RI D
UHPQDQWDWoWKLVSUHVHQWWLPHp)RUWKRVH
ZLWK HDUV WR KHDU +LV H[SODQDWLRQ ZLOO
DOVR DFFRXQW IRU WKHLU RZQ VDOYDWLRQ
ZKLFK ZLOO EULQJ JORU\ WR *RG DQG JUHDW
MR\DQGVDWLVIDFWLRQWRWKHLUKHDUWV
+($;)4#%'
oLIE\JUDFHWKHQLWLVQRORQJHURI
ZRUNV RWKHUZLVH JUDFH LV QR ORQJHU
JUDFHp6HHJUDFHFDQQRWFRH[LVWZLWK
ZRUNV DW WKH IRXQGDWLRQDO OHYHO
(LWKHUDUHPQDQWH[LVWVEHFDXVHRI*RGnV
JUDFHRUEHFDXVHRIPDQnVZRUNVrEXWLW
FDQQRWEHEHFDXVHRIERWK,WPXVWEHRQH
RUWKHRWKHU2WKHUYHUVLRQVUHDGo%XWLI
LWLVE\JUDFHLWLVQRORQJHURQWKHEDVLVRI
ZRUNV RWKHUZLVH JUDFH LV QR ORQJHU
JUDFHpo$QGLIE\JUDFHWKHQLWLVQR
ORQJHUE\ZRUNVLILWZHUHJUDFHZRXOGQR
ORQJHUEHJUDFHp
*UDFH SUHVXPHV WKH DEVHQFH RI
VDWLVIDFWRU\ZRUNV7KDWDEVHQFHLVWKH
YHU\UHDVRQIRUWKHQHFHVVLW\RIJUDFH7KH
NLQGQHVV RI *RG LV QRW IRXQG LQ
UHFRJQL]LQJWKHJRRGQHVVRIPDQZKLFK
LQWKHILUVWSODFHGRHVQRWHYHQH[LVW 5RP
  5DWKHU LW LV UHYHDOHG LQ +LV
EHQHYROHQWSURYLVLRQIRUPDQLQVSLWHRI
WKHDEVHQFHRIVXFKJRRGQHVV
,I *RGnV FKRLFHV DUH EDVHG XSRQ +LV

JUDFH LH oWKH HOHFWLRQ RI JUDFHp  WKHQ
ZHQHHGQRWORRNWRWKHZRUWKLQHVVRIWKH
FKRVHQRQHVDVWKHFDXVHIRUWKDWFKRLFH,W
LVWKHUHIRUHDEVXUGWRVD\WKDW,VUDHOKDV
EHHQ WRWDOO\ UHMHFWHG EHFDXVH RI WKHLU
ZRUNV 7KLV LV QRW PHUH
FRQMHFWXUH IRU *RG KDV VSRNHQ
PRVWSUHFLVHO\WRWKLVSRLQW
,W,V$0DWWHURI5HYHODWLRQ
o7KXVVDLWKWKH/25'ZKLFK
JLYHWKWKHVXQIRUDOLJKWE\GD\
DQG WKH RUGLQDQFHV RI WKH PRRQ
DQG RI WKH VWDUV IRU D OLJKW E\
QLJKW ZKLFK GLYLGHWK WKH VHD
ZKHQWKHZDYHVWKHUHRIURDUWKH
/25' RI KRVWV LV +LV QDPH LI
WKRVH RUGLQDQFHV GHSDUW IURP
EHIRUH0HVDLWKWKH/25'WKHQ
WKHVHHGRI,VUDHODOVRVKDOOFHDVH
IURPEHLQJDQDWLRQEHIRUH0HIRU
HYHU 7KXV VDLWK WKH /25' ,I
KHDYHQ DERYH FDQ EH PHDVXUHG DQG WKH
IRXQGDWLRQV RI WKH HDUWK VHDUFKHG RXW
EHQHDWK,ZLOODOVRFDVWRIIDOOWKHVHHGRI
,VUDHO IRU DOO WKDW WKH\ KDYH GRQH VDLWK
WKH/25'p -HU 
,W LV GLIILFXOW WR FRQFHLYH RI D PRUH
SUHFLVHDQGSRZHUIXOVWDWHPHQWRI'LYLQH
LQWHQW,WFOHDUO\DFFHQWVWKHJUDFHRI*RG
HOVH ,VUDHO ZRXOG KDYH EHHQ WRWDOO\
UHMHFWHGoIRUDOOWKH\KDYHGRQHp5DWKHU
KRZHYHU WKDQ WKLV EHLQJ WKH FDVH WKH
/RUGFDOOVXSRQXVWRFRQVLGHUWKHVWDELOLW\
DQGFRQVLVWHQF\RIWKHFUHDWLRQ$UHWKHUH
DQ\ GRXEWV DERXW WKH FUHDWLRQV DEVROXWH
FRQVLVWHQF\" +H WKHQ DIILUPV WKDW +LV
FRPPLWPHQWWR,VUDHOLV HYHQPRUHILUP
WKDQWKDW
$5HPQDQWDQG7RWDO5HMHFWLRQ
&DQQRW([LVW6LPXOWDQHRXVO\
7KLV LV D PDUYHORXV SLFWXUH RI WKH
VWDWHPHQW RI RXU WH[W o    LI E\ JUDFH
WKHQ LW LV QR ORQJHU RI ZRUNV RWKHUZLVH
JUDFHLVQRORQJHUJUDFHp7KHoHOHFWLRQRI
JUDFHp LV QRW SRVVLEOH LI ,VUDHO KDV EHHQ
FRPSOHWHO\UHMHFWHGEHFDXVHRIZKDWWKH\
KDYH GRQH 7KLV LQ QR ZD\ LJQRUHV WKHLU
XQEHOLHI1RULQGHHGGRHVLWH[FOXGHWKH
QHFHVVLW\ RI KHDULQJ DQG EHOLHYLQJ WKH
*RVSHORI&KULVW
:KDW$ERXWWKH*HQWLOHV"
,I *RG KDV LQ IDFW DEURJDWHG DOO RI
SURPLVHVWRWKH-HZVEHFDXVHRIZKDW
WKH\KDYHGRQHKRZFDQZHDFFRXQWIRU
WKH DFFHSWDQFH RI WKH *HQWLOHV" 7KH\
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VSXUQHG WKH UHYHODWLRQ RI QDWXUH 5RP
  DQG WKH WHVWLPRQ\ RI WKHLU
FRQVFLHQFH 5RP 7KH\FKDQJHGWKH
JORU\RI*RGLQWRDQLPDJHOLNHXQWRPDQ
ELUGV EHDVWV DQG FUHHSLQJ WKLQJV 5RP
 7KH\FKDQJHGWKHWUXWKRI*RGLQWR
DOLHZRUVKLSLQJDQGVHUYLQJWKHFUHDWXUH
UDWKHUWKDQWKH&UHDWRU 5RP 7KH\
ZHUH QRW WKDQNIXO 5RP   DQG
UHIXVHGWRUHWDLQ*RGLQWKHLUNQRZOHGJH
5RP 7KH\NQHZWKHMXGJPHQWRI
*RG \HW FRQWLQXHG LQ WKHLU LQLTXLW\
DSSURYLQJ RWKHUV LPPHUVHG LQ VLQ 5RP
 
,I\RXVSHDNRIEHLQJUHMHFWHGZKDWRI
WKH*HQWLOHV"*RGoDOVRJDYHWKHPXSWR
XQFOHDQQHVV WKURXJK WKH OXVWV RI WKHLU
RZQKHDUWVWRGLVKRQRUWKHLURZQERGLHV
EHWZHHQ WKHPVHOYHVp 5RP   +H
oJDYHWKHPXSXQWRYLOHDIIHFWLRQVp 5RP
  +H HYHQ oJDYH WKHP RYHU WR D
UHSUREDWHPLQGWRGRWKRVHWKLQJVZKLFK
DUHQRWFRQYHQLHQWp 5RP 
<HWZKRLVWKHSHUVRQZKRZLOODIILUP
WKH *HQWLOH ZRUOG ZDV WRWDOO\ UHMHFWHG E\
*RG" /HW WKHP VWHS IRUWK DQG GR WKHLU
EHVWWRGHIHQGVXFKDQLPDJLQDWLRQ7KH
JUDFHRI*RGUHDFKHGWKHPLQVSLWH
RI ZKDW WKH\ GLG 7KH\ ZHUH QRW
UHFHLYHG EHFDXVH RI WKHLU ZRUNV EXW
EHFDXVH RI +LV JUDFH +RZ HOVH FDQ \RX
DFFRXQWIRUWKHPDUYHORXVGHVFULSWLRQRI
WKHLU DFFHSWDQFH o7KH *HQWLOHV ZKLFK
IROORZHG QRW DIWHU ULJKWHRXVQHVV KDYH
DWWDLQHG WR ULJKWHRXVQHVV HYHQ WKH
ULJKWHRXVQHVV ZKLFK LV RI IDLWKp 5RP
  $QG DJDLQ o, ZDV IRXQG RI WKHP
WKDWVRXJKWPHQRW,ZDVPDGHPDQLIHVW
XQWRWKHPWKDWDVNHGQRWDIWHUPHp 5RP
 
7KHUH\RXKDYHWKHDFFHSWDQFHRIWKH
*HQWLOHVRQWKHSUHFLVHEDVLVRIRXUWH[W
oLIE\JUDFHWKHQLWLVQRORQJHURIZRUNV
RWKHUZLVH JUDFH LV QR ORQJHU JUDFHp /HW
QRSHUVRQLPDJLQHWKLVSULYLOHJHKDVEHHQ
IRUPDOO\ZLWKGUDZQIURPWKH,VUDHOLWHV
+(+6+51(914-5
oLILWLVRIZRUNVLWLVQRORQJHU
JUDFHRWKHUZLVHZRUNLVQRORQJHUZRUNp
,I WKH ULJKWHRXVQHVV RI *RG LV FRQIHUUHG
XSRQ PHQ EHFDXVH RI ZKDW WKH\ KDYH
GRQHLWFDQQRWEHUHFHLYHGWKURXJKJUDFH
,W LV QRW WKDW VXFK D FRQGLWLRQ LV

LPSUREDEOH,WLVLPSRVVLEOH:KHQWKH
ZRUNVRIPHQHQWHULQWRWKHIRXQGDWLRQDO
HTXDWLRQGHILOHPHQWVSUHDGVWKURXJKRXW
DQGJUDFHLVDWRQFHREYLDWHG
)RUHVKDGRZHG8QGHUWKH/DZ
7KH WUXWK RI WKLV VWDWHPHQW ZDV
IRUHVKDGRZHG XQGHU WKH /DZ r QDPHO\
WKDWPDQnVZRUNFDQQRWKDYHDSDUWLQWKH
IRXQGDWLRQRIVDOYDWLRQ,QWKHEXLOGLQJRI
DQ DOWDU WR +LPVHOI WKH /RUG ZDV YHU\
VSHFLILF1RWKLQJIDVKLRQHGE\PDQFRXOG
EH DSDUWRIWKHDOWDULWVHOI7KXVLW ZDV
ZULWWHQ o$QG LI WKRX ZLOW PDNH PH DQ
DOWDU RI VWRQH WKRX VKDOW QRW EXLOG LW RI
KHZQ VWRQH IRU LI WKRX OLIW XS WK\ WRRO
XSRQLWWKRXKDVWSROOXWHGLWp ([ 
/DWHU0RVHVUHYLHZHGWKLVIRUWKHSHRSOH
o$QGWKHUHVKDOWWKRXEXLOGDQDOWDUXQWR
WKH /25' WK\ *RG DQ DOWDU RI VWRQHV
WKRXVKDOWQRWOLIWXSDQ\LURQWRROXSRQ
WKHP 7KRX VKDOW EXLOG WKH DOWDU RI WKH
/25'WK\*RGRIZKROHVWRQHVDQGWKRX
VKDOW RIIHU EXUQW RIIHULQJV WKHUHRQ XQWR
WKH/25'WK\*RGp 'HXW :KHQ
WKH\ FDPH LQWR WKH ODQG RI &DQDDQ
-RVKXD RQFH DJDLQ VWDWHG WKLV

+HE -XVWDVKXPDQZRUNVZRXOG
GHILOHWKHDQFLHQWDOWDURIVDFULILFHVRWKH\
FRQWDPLQDWH WKH VDOYDWLRQ RI *RG
QXOOLI\LQJWKHJUDFHRI*RG2IFRXUVHWKLV
LVHYHQPRUHSUHFLVHO\VWDWHGLQ*DODWLDQV
 o&KULVW LV EHFRPH RI QR HIIHFW XQWR
\RXZKRVRHYHURI\RXDUHMXVWLILHGE\WKH
ODZ\HDUHIDOOHQIURPJUDFHp
7KXV DIWHU DOO DUJXPHQWV IRU WKH
PLQJOLQJ RI JUDFH DQG ZRUNV KDYH EHHQ
KHDUGOHWWKH/RUGKDYHWKHILQDOZRUGRQ
WKHPDWWHU+HLVQRWDPELJXRXVDERXWLW
o$QG LI E\ JUDFH WKHQ LW LV QR ORQJHU RI
ZRUNVRWKHUZLVHJUDFHLVQRORQJHUJUDFH
%XWLILWLVRIZRUNVLWLVQRORQJHUJUDFH
RWKHUZLVHZRUNLVQRORQJHUZRUNp
)RUHNQRZOHGJHDQG:RUNV
$PRQJ RWKHU WKLQJV WKLV FRQILUPV
WKDW *RGnV IRUHNQRZOHGJH ZDV QRW RI
PHQnVZRUNVHOVHZRUNVDQGJUDFHZRXOG
KDYH EHHQ EOHQGHG 7KLV LV D FULWLFDO
GLVWLQFWLRQWREHVHHQ,IWKRVHIRUHNQRZQ
E\ *RG ZHUH WKRVH +H VDZ ZRXOG EH
REHGLHQWWKHQVDOYDWLRQLVQHFHVVDULO\E\
ZRUNV,QVXFKDFDVH*RGZDVPRWLYDWHG

7KHUH\RXKDYHWKHDFFHSWDQFHRIWKH*HQWLOHVRQ
WKHSUHFLVHEDVLVRIRXUWH[WoLIE\JUDFHWKHQLWLV
QRORQJHURIZRUNVRWKHUZLVHJUDFHLVQRORQJHU
JUDFHp/HWQRSHUVRQLPDJLQHWKLVSULYLOHJHKDV
EHHQIRUPDOO\ZLWKGUDZQIURPWKH,VUDHOLWHV
UHTXLUHPHQWo$V0RVHVWKHVHUYDQWRIWKH
/25'FRPPDQGHGWKHFKLOGUHQRI,VUDHO
DVLWLVZULWWHQLQWKHERRNRIWKHODZRI
0RVHV DQ DOWDU RI ZKROH VWRQHV RYHU
ZKLFKQRPDQKDWKOLIWXSDQ\LURQDQG
WKH\RIIHUHGWKHUHRQEXUQWRIIHULQJVXQWR
WKH/25'DQGVDFULILFHGSHDFHRIIHULQJVp
-RVK 

7KLV SURKLELWLRQ ZDV JLYHQ LQ
DQWLFLSDWLRQ RI WKH VDOYDWLRQ WKDW LV LQ
&KULVW-HVXVoZLWKHWHUQDOJORU\p 7LP
 1RWKLQJRIPDQFDQEHIRXQGRQWKH
DOWDURI*RGrWKHoDOWDUpIURPZKLFKZH
oHDWp HQMR\LQJ WKH EHQHILWV RI VDOYDWLRQ

E\PHQZKLFKLVSUHFLVHO\ZKDWVDOYDWLRQ
E\ZRUNVLV
+RZHYHU6FULSWXUHUHSUHVHQWVPHQDV
EHLQJGUDZQPRWLYDWHGDQGFKDQJHGE\
*RG +LPVHOI 7KLV LV D FRQVLVWHQW
UHSUHVHQWDWLRQDQGFDQQRWHIIHFWLYHO\EH
QHJDWHG  'LYLQH IRUHNQRZOHGJH
EOHQGV ZLWK JUDFH QRW ZLWK ZRUNV
7KH ZRUNV RI PHQ DUH SUHFLVHO\ ZKDW
UHTXLUHVWKHJUDFHRI*RG,WLV+,6ZRUNV
WKDWDUHWKHIRFXVRIIRUHNQRZOHGJHQRW
WKHZRUNVRIPHQ $FWV $VKRXWRI
SUDLVHVKRXOGULVHIURPXVDOOEHFDXVHRILW
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7+((;3/$1$7,21
o (:KDW WKHQ" ,VUDHO KDV QRW
REWDLQHGZKDWLWVHHNVEXWWKHHOHFW
KDYHREWDLQHGLWDQGWKHUHVWZHUH
EOLQGHG )-XVWDVLWLVZULWWHQm*RG
KDV JLYHQ WKHP D VSLULW RI VWXSRU
(\HV WKDW WKH\ VKRXOG QRW VHH $QG
HDUV WKDW WKH\ VKRXOG QRW KHDU 7R
WKLVYHU\GD\n*$QG'DYLGVD\Vm/HW
WKHLU WDEOH EHFRPH D VQDUH DQG D
WUDS $ VWXPEOLQJ EORFN DQG D
UHFRPSHQVHWRWKHP+/HWWKHLUH\HV
EHGDUNHQHGVRWKDWWKH\GRQRWVHH
DQGERZGRZQWKHLUEDFNDOZD\Vnp
7KRVHZKRDUHVDWLVILHGZLWKVLPSOLVWLF
DQGMXYHQLOHH[SODQDWLRQVRI6FULSWXUHZLOO
FHUWDLQO\ ILQG QR VRODFH LQ WKLV
SDVVDJH 2I FRXUVH WKHUH LV
QRWKLQJ DW DOO VLPSOLVWLF DERXW
VDOYDWLRQHYHQWKRXJKJUDFHKDV
SODFHGLWZLWKLQRXUUHDFK

7KHVXEMHFWDWKDQGLVWKHREWDLQLQJRI
ULJKWHRXVQHVV 7KHUH DUH RQO\ WZR
ZD\V WR EH ULJKWHRXV 7KH ILUVW LV WR
IXOO\PHDVXUHXSWRWKHUHTXLUHPHQWVRI
*RGnVKRO\VSLULWXDODQGJRRG/DZ6XFK
DULJKWHRXVQHVVLVWKHUHVXOWRINHHSLQJDOO
RI WKH FRPPDQGPHQWV DOO RI WKH WLPH
'HXW 
,Q RUGHU WR FRQILUP WKLV ZDV DQ
LPSRVVLEOH WDVN *RG FKRVH D QDWLRQ
WKURXJK ZKRP WKLV FRXOG EH VKRZQ +H
SURYLGHG WKHP ZLWK DOO RI WKH LQFHQWLYHV
UHTXLUHG ERWK EOHVVLQJV DQG FXUVHV +H
JDYHWKHPDOORIWKHGHWDLOVRIWKDW/DZLQ
ZULWWHQIRUP+HDOVRDOORWWHGDVXIILFLHQW

&KULVW LV GHDG LQ YDLQp *DO   7KH
ERRNLVFORVHGRQWKLVPDWWHU
,PSXWHG5LJKWHRXVQHVV
7KH RWKHU PHDQV RI REWDLQLQJ
ULJKWHRXVQHVV LV WR KDYH LW LPSXWHG RU
FUHGLWHGWR\RX:KDWLVPRUHWKLVPXVW
EH*RGnVRZQULJKWHRXVQHVV,WFDQQRWEH
LPDJLQDU\ RU ILFWLWLRXV 7KLV LV WKH
ULJKWHRXVQHVV WKDW LV DQQRXQFHG LQ WKH
*RVSHO 5RP   ,W LV DOVR WKH
ULJKWHRXVQHVV RI ZKLFK ,VUDHO ZDV
LJQRUDQW 5RP   7KH UHVXOW o,VUDHO
KDV QRW REWDLQHG ZKDW LW VHHNVp  7KH\
FRXOGQRWPHDVXUHXSWRWKHULJKWHRXVQHVV
RIWKH/DZDQGWKH\ZHUHLJQRUDQWRIWKH
ULJKWHRXVQHVV WKDW FRPHV IURP
*RG

7KRVHZKRDUHVDWLVILHGZLWK
VLPSOLVWLFDQGMXYHQLOH
H[SODQDWLRQVRI6FULSWXUHZLOO
FHUWDLQO\ILQGQRVRODFHLQWKLV
SDVVDJH2IFRXUVHWKHUHLV
QRWKLQJDWDOOVLPSOLVWLFDERXW
VDOYDWLRQHYHQWKRXJKJUDFH
KDVSODFHGLWZLWKLQRXUUHDFK

+HUHZHZLOOVHHWKDWERWK
LQVLJKW DQG EOLQGQHVV DUH
IURP*RG*RGFDQJLYHH\HVWR
VHH RU H\HV QRW WR VHH +H FDQ
FDXVHWKHVSLULWRIPDQWREHDOHUW
DQGLOOXPLQDWHGRU+HFDQSXWLW
WRVOHHS7KLVRIFRXUVHLVZKDW
WKH6SLULWDIILUPVDQGWKHUHLVQR
URRP IRU TXHVWLRQLQJ WKHVH
UHDOLWLHV 7KHLU DIILUPDWLRQ
DFFRXQWV IRU WKH SUHVHQW
EOLQGQHVV RI ,VUDHO 7KH\ DOVR
H[SODLQ ZK\ WKH\ VWLOO FDQ EH
LOOXPLQDWHG $UPHG ZLWK DQ
XQGHUVWDQGLQJ RI WKHVH WKLQJV D JRGO\
SHUVRQFDQH[SHFWDQWO\HQWHUWDLQDKHDUWnV
GHVLUHDQGIHUYHQWSUD\HUIRU,VUDHOWKDW
WKH\PLJKWEHVDYHG$IDLOXUHWRSHUFHLYH
WKLV PLJKW YHU\ ZHOO HYHQWXDWH LQ D
IXOILOPHQW RI WKLV YHU\ WH[W ZLWKLQ WKH
REMHFWRU

+54#'.*#50161$6#+0'&
o:KDW WKHQ" 7KDW ZKLFK ,VUDHO LV
VHHNLQJIRULWKDVQRWREWDLQHGp
7KLV KDV DOUHDG\ EHHQ DIILUPHG o%XW
,VUDHO ZKLFK IROORZHG DIWHU WKH ODZ RI
ULJKWHRXVQHVV KDWK QRW DWWDLQHG WR WKH
ODZ RI ULJKWHRXVQHVVp 5RP   1RZ
WKH 6SLULW QDLOV LW LQWR RXU KHDUWV DQG
FRQVFLHQFHV
2QO\7ZR:D\VWREH5LJKWHRXV
.HHSLQJWKH/DZ

SHULRGRIWLPHIRUWKDWULJKWHRXVQHVVWREH
GHYHORSHGrQROHVVWKDQ\HDUV
$W WKH FRQFOXVLRQ RI WKDW SHULRG WKH
SURQRXQFHPHQW ZDV PDGH o:KDW WKHQ"
:KDW,VUDHOVRXJKWVRHDUQHVWO\LWGLGQRW
REWDLQp 7KHLGHDLVWKDWWKH\GLGQRW
REWDLQ LW RQ WKHLU RZQ RU WKURXJK WKHLU
RZQHIIRUWVrDQRWKHUZD\RIVD\LQJoQRW
RIZRUNVp5LJKWHRXVQHVVZDVVRXJKW
EXW LW ZDV QRW REWDLQHG  :K\ QRW"
)URP D SUHYLRXVO\ VWDWHG SHUVSHFWLYH
EHFDXVHLWZDVQRWVRXJKWE\IDLWK 5RP
 5LJKWHRXVQHVVWKURXJKWKH/DZLV
QRW SRVVLEOH 7KH HGLFW KDV JRQH IRUWK
IURPWKH7KURQHo7KHUHIRUHE\WKHGHHGV
RIWKHODZWKHUHVKDOOQRIOHVKEHMXVWLILHG
LQKLVVLJKWp 5RP $QGDJDLQoIRU
E\WKHZRUNVRIWKHODZVKDOOQRIOHVKEH
MXVWLILHGp *DO   )XUWKHU oLI
ULJKWHRXVQHVV FRPH E\ WKH ODZ WKHQ

6*''.'%6*#8'1$6#+0'&
+6
o    EXW WKRVH ZKR ZHUH
FKRVHQ REWDLQHG LW    p 
2WKHU YHUVLRQV UHDG  oWKH
HOHFWLRQ KDWK REWDLQHG LWp 
oWKHHOHFWKDYHREWDLQHGLWp
oEXWWKHHOHFWGLGp oWKRVHRI
WKH VHOHFWLRQ JRW LWp  oWKH
FKRVHQGLGREWDLQp !oWKHRQHV
*RGKDVFKRVHQp!DQGoWKRVH
ZKRZHUHFKRVHQIRXQGLWp

$%ULHI:RUG
%HIRUH SURFHHGLQJ IXUWKHU ,
ZRXOG OLNH WR PDNH D FXUVRU\
REVHUYDWLRQ DERXW oWKH HOHFWp RU oWKH
HOHFWLRQp7KHFRQFHSWRIHOHFWLRQLWVHOILV
QRWWKHUHVXOWRIKXPDQUHDVRQLQJEXWRI
'LYLQHUHYHODWLRQ,QIDFW,DPSHUVXDGHG
VXFK D ORIW\ FRQFHSW FRXOG QRW HYHQ EH
LPDJLQHG E\ PDQ 7KH IDFW WKDW *RG
FKRRVHVLVWDXJKWZLWKUHPDUNDEOHFODULW\
DQG DEXQGDQFH LQ +LV :RUG 'HXW 
'HXW    &KURQ  1HK 
5RP   &RU  (SK  
7KHVV7LP-DPHV3HW
 ,QRXUWH[WWKHZRUGVoWKHHOHFWp
UHIHUWRWKRVHZKRP*RGKDVFKRVHQ
,WLVQRWQHFHVVDU\WRMRLQWKHVHZRUGVWR
DOOPDQQHURIKXPDQH[SODQDWLRQV7DNHQ
DV WKH\ DUH WKH\ EOHQG SHUIHFWO\ ZLWK
HYHU\WKLQJ *RG KDV VDLG UHJDUGLQJ
+LPVHOI DQG +LV RIIVSULQJ KXPDQLW\
7KH\ DUH QRW LQ FRQIOLFW ZLWK WKH WUXWK
HYHQ WKRXJK WKH\ GR FRQWUDGLFW WKH
WUDGLWLRQV RI PHQ ,W LV FRPHO\ IRU WKH

7KH6SLULWVXEVWDQWLDWHVWRRXUKHDUWVWKDW,VUDHOKDVQRWEHHQWRWDOO\UHMHFWHG+RSHUHPDLQVE\*LYHQ2%ODNHO\
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SHRSOHRI*RGWRDFFHSWWKHPDVWKH\DUH
VWDWHG,IWKLVLVQRWGRQHWKH\ZLOOKDYH
QRHGLI\LQJRUFRPIRUWLQJSRZHUIRUXV

H[FOXGHG<HWDVZLWKRXUWH[WWKHHOHFW
oREWDLQHG LWp 1XP  
 

7KHVHDUHZRUGVoWDXJKWE\WKH6SLULW
FRPELQLQJ VSLULWXDO WKRXJKWV ZLWK
VSLULWXDOZRUGVp &RU 7KLVLV
KRZ WKH 6SLULW H[SODLQV WKH SUHVHQFH RI
ULJKWHRXV SHRSOH ZLWKLQ DQ XQULJKWHRXV
QDWLRQ +H DFFRXQWV IRU WKHLU
ULJKWHRXVQHVVE\VD\LQJWKH\ZHUHoHOHFWp
FKRVHQDQGSLFNHGRXWE\*RG0HQPD\
QRW SUHIHU WR VD\ LW WKLV ZD\ EXW WKLV LV
KRZWKH6SLULWVD\VLW)RUVRPH
WKLV LV H[FHHGLQJO\ GLIILFXOW WR
UHFHLYH EXW *RG ZLOO EH
oMXVWLILHG LQ DOO RI +LV VD\LQJVp
5RP RIZKLFKWKLVLVRQH
7KH H[SODQDWLRQ LV QRW RQO\
VWDWHGFRUUHFWO\LWLVDUWLFXODWHG
SUHFLVHO\ ,W LV RXU EXVLQHVV WR
UHFHLYHLWDVLW LVVDLGWKUXVWLQJ
IURP XV DQ\ FRQIOLFWLQJ IRUP RI
UHDVRQLQJ

,I*RGZDVZLOOLQJWRVSDUH6RGRPIRU
WKH VDNH RI WHQ ULJKWHRXV VRXOV ZLOO +H
EORW RXW ,VUDHO DPRQJ ZKRP ZHUH
LQILQLWHO\ PRUH WKDQ WHQ ULJKWHRXV" 7KH
YHU\WKRXJKWWKDW+HZRXOGVXFKDWKLQJ
EHWUD\V D IXQGDPHQWDO LJQRUDQFH RI WKH
QDWXUH RI *RG DQG WKH JORU\ RI +LV
SURPLVHV

7KHZRUGoHOHFWpWKURZVWKHVSRWOLJKW
XSRQ WKH /RUG ZKHUH LW VKRXOG EH ,W
DFFRXQWV IRU WKH DWWDLQPHQW RI
ULJKWHRXVQHVVE\GHFODULQJZKDW+HKDV
GRQH1RFKLOGRI*RGVKRXOGEHRIIHQGHG
ZLWK WKLV HPSKDVLV ,W LV RQH ZKLFK WKH
/RUG+LPVHOIKDVFKRVHQ
:LWKRXWEHFRPLQJGLVWUDFWHGLWZRXOG
EHZHOOWRUHPLQG\RXWKDW'LYLQHHOHFWLRQ
GRHVQRWHOLPLQDWHKXPDQUHVSRQVLELOLW\
,Q IDFW LW HYHQ LPSRVHV UHVSRQVLELOLW\
XSRQ PHQ ,W LV ZULWWHQ WR WKRVH ZKR
oKDYH REWDLQHG OLNH SUHFLRXV
IDLWKp oJLYH GLOLJHQFH WR
PDNH \RXU FDOOLQJ DQG
HOHFWLRQVXUHp 3HW 

7KHZRUGoHOHFWpLQFOXGHVWKH
FRQFHSWRI'LYLQHLQWHUYHQWLRQ
6DOYDWLRQLVWKHFRQVHTXHQFHRI
*RGnVZRUNQRWPDQnV:KLOH
PHQDUHVXUHO\LQYROYHGLQWKH
SURFHVVrKHDULQJEHOLHYLQJ
DQGREH\LQJrLWLVWKHZRUNRI
*RGWKDWSURGXFHVWKHUHVXOW

6XEMHFWLYHO\oWKHHOHFWpZHUH
ZLWKLQWKHQDWLRQRI,VUDHO7KHUH
ZHUH o,VUDHOLWHV LQGHHGp -RKQ
  -HZV oLQZDUGO\p 5RP
D  DQG FLUFXPFLVHG LQ
oKHDUWp 5RP E  7KH\ DQG
WKH\ DORQH REWDLQHG WKH
ULJKWHRXVQHVVRI*RG7KHILUVWRIUHFRUG
ZDV WKH SURJHQLWRU RI WKH QDWLRQ RXU
IDWKHU $EUDKDP *HQ   7KHUH ZHUH
DOVR'DYLGWKHKRO\ SURSKHWV=HFKDULDV
DQG (OL]DEHWK 6LPHRQ $QQD -RKQ WKH
%DSWLVW WKH WZHOYH $SRVWOHV WKH 
ZKR EHOLHYHG RQ WKDW PHPRUDEOH GD\ RI
3HQWHFRVW3DXO7LPRWK\7LWXVHWF
7KH\ZHUHDOO-HZVEXWLWRQO\SURYHGWR
EH DQ DGYDQWDJH IRU WKHP ZKHQ WKH\
EHOLHYHG
o7KH HOHFWp ZHUH D oUHPQDQWp
OLNH WKH  ZKRP *RG UHVHUYHG
IRU+LPVHOILQWKHGD\VRI(OLMDKWKH
SURSKHW$OOWKHDQJHOVWKDWIHOOSHULVKHG
EXW DOO RI ,VUDHO GLG QRW $OO RI 6RGRP
VXIIHUHGWKHYHQJHDQFHRIHWHUQDOILUHEXW
,VUDHOGLGQRW

*RG GLG QRW GHVWUR\ WKH QDWLRQ
EHFDXVHWKHEXONRIWKHPGLGQRWREWDLQ
KLV ULJKWHRXVQHVV 7KLV VKRXOG QRW
VXUSULVHXV<RXKDYHDSUHFLVHSDUDOOHOLQ
,VUDHOREWDLQLQJ&DQDDQ7KHPDVVRIWKH
SHRSOHZKRUHFHLYHGWKHSURPLVHZHUHQRW
DOORZHG WR UHDOL]H LW ,Q IDFW WKH\ ZHUH

$Q(PSKDVLV,Qo(OHFWp
7KHZRUGoHOHFWpLQFOXGHVWKHFRQFHSW
RI 'LYLQH LQWHUYHQWLRQ 6DOYDWLRQ LV WKH
FRQVHTXHQFH RI *RGnV ZRUN QRW PDQnV
:KLOH PHQ DUH VXUHO\ LQYROYHG LQ WKH
SURFHVVrKHDULQJEHOLHYLQJDQGREH\LQJ
rLWLVWKHZRUNRI*RGWKDWSURGXFHVWKH
UHVXOW,I+HGLGQRWVHQGWKH:RUGWRXV
ZHZRXOGQHYHUKDYHKHDUG 5RP 
,I+HGLGQRWRSHQRXUKHDUWVZHZRXOG
QRWKDYHEHOLHYHG $FWV ,I+HGLG
QRWPDNHXVDOLYHZHZRXOGIRUHYHUKDYH
UHPDLQHGGHDG (SK +HLVWKH2QH
ZKR SXW XV LQWR &KULVW PDNLQJ +LP WR
EHFRPH RXU ZLVGRP ULJKWHRXVQHVV
VDQFWLILFDWLRQ DQG UHGHPSWLRQ  &RU
  -HVXV oPDGHp XV IUHH 5RP 
*DO   *RG oPDGH XV DFFHSWHGp (SK
 +HoPDGHXVVLWWRJHWKHULQKHDYHQO\
SODFHVLQ&KULVW-HVXVp (SK ,WLVWKH
)DWKHU ZKR KDV oTXDOLILHG XV WR EH
SDUWDNHUVRIWKHLQKHULWDQFHRIWKHVDLQWV
LQWKHOLJKWp &RO +HDQG+HDORQH
KDVoZDVKHGpVDQFWLILHGpDQGoMXVWLILHGp
XV  &RU   7KHUH LV QR TXHVWLRQ
DERXWWKLVDPRQJEHOLHYHUV

6*'4'569'4'$.+0&'&
o    DQG WKH UHVW ZHUH
KDUGHQHG>EOLQGHG@p3ULRU
WR WKLV WKH IDLOXUH RI WKH
,VUDHOLWHVWRREWDLQULJKWHRXVQHVV
ZDVWUDFHGWRDWOHDVWWZRIDFWRUV

J 7KH\ VRXJKW LW QRW E\ IDLWK
 

J 7KH\ ZHUH LJQRUDQW RI WKH
ULJKWHRXVQHVVRI*RG  

1RZDQHYHQKLJKHUUHDVRQLV
DGGXFHGoWKHUHVWZHUHEOLQGHGp
,
 /DWHU YHUVLRQV UHDG oKDUGHQHGp
7KHEOLQGQHVVRIUHIHUHQFHSHUWDLQVWRWKH
KHDUW VR WKDW D SHUVRQ LV UHQGHUHG
LQFDSDEOH RI XQGHUVWDQGLQJ 0RUH ZDV
LQYROYHGLQWKLVWKDQWKH,VUDHOLWHVFORVLQJ
WKHLU PLQGV 7KH\ ZHUH oEOLQGHGp RU
oKDUGHQHGp E\ *RG 7KLV ZLOO EH
DEXQGDQWO\FRQILUPHGLQYHUVHV
,QDVHQVHWKHVDPHWKLQJKDSSHQHG
WR oWKH UHVWp RI ,VUDHO WKDW WRRN SODFH
DPRQJWKH*HQWLOHV7KRXJKVXUURXQGHG
E\DOOPDQQHURIHYLGHQFHFRQFHUQLQJWKH
/LYLQJ*RGWKH*HQWLOHVZHUHJLYHQRYHU
WRoXQFOHDQQHVVpoYLOHDIIHFWLRQVpDQGoD
UHSUREDWH PLQGp   ,Q RWKHU
ZRUGV *RG GLG QRW LQWHUYHQH RSHQLQJ
WKHLUH\HVDQGKHDUWV*RGoEOLQGVpPHQ
E\VLPSO\ZLWKKROGLQJXQGHUVWDQGLQJDV
+HGLGWKHRVWULFKZKHQ+HoGHSULYHGKHU
RI ZLVGRP QHLWKHU KDWK +H LPSDUWHG WR
KHUXQGHUVWDQGLQJp -RE 
7KLVLVDIRUPRI'LYLQHMXGJPHQW$V
, DP JLYHQ WR XQGHUVWDQG LW VSLULWXDO
EOLQGQHVV LV QHYHU LPSRVHG RQ WKRVH RI
WHQGHU KHDUW RU ZKR DUH VHHNLQJ WKH

7KH6SLULWVXEVWDQWLDWHVWRRXUKHDUWVWKDW,VUDHOKDVQRWEHHQWRWDOO\UHMHFWHG+RSHUHPDLQVE\*LYHQ2%ODNHO\
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WUXWK +RZHYHU ZH PXVW UHFRJQL]H WKDW
KRO\ DQG JRGO\ SHRSOH KDYH LQ WKH SDVW
GHVLUHG WR XQGHUVWDQG P\VWHULHV RI WKH
.LQJGRP\HWZHUHQRWDOORZHGWRGRVR
$VLWLVZULWWHQo)RUYHULO\,VD\XQWR\RX
7KDW PDQ\ SURSKHWV DQG ULJKWHRXV PHQ
KDYHGHVLUHGWRVHHWKRVHWKLQJVZKLFK\H
VHHDQGKDYHQRWVHHQWKHPDQGWRKHDU
WKRVHWKLQJVZKLFK\HKHDUDQGKDYHQRW
KHDUGWKHPp 0DWW ,QWKHLUFDVH
GHIHFWLYH KHDUWV ZHUH QRW WKH LVVXH
5DWKHU LW ZDV QRW WKH
DSSURSULDWH WLPH IRU VXFK
XQGHUVWDQGLQJWREHREWDLQHG
7KHUH DUH SHRSOH ZKR
FDQQRWEHOLHYHEHFDXVH*RGKDV
EOLQGHG WKHP o7KHUHIRUH WKH\
FRXOG QRW EHOLHYH EHFDXVH WKDW
(VDLDV VDLG DJDLQ +H KDWK
EOLQGHGWKHLUH\HVDQGKDUGHQHG
WKHLUKHDUWWKDWWKH\VKRXOGQRW
VHH ZLWK WKHLU H\HV QRU
XQGHUVWDQGZLWKWKHLUKHDUWDQG
EH FRQYHUWHG DQG , VKRXOG KHDO
WKHP7KHVHWKLQJVVDLG(VDLDV
ZKHQKHVDZ+LVJORU\DQGVSDNH
RI+LPp -RKQ 

EHDSSOLHGWRWKHZRUOGDQGHYHQRIWKH
SURIHVVHG FKXUFK 7KHUH DUH oWKH HOHFWp
DQG oWKH UHVWp ,Q ERWK FDVHV WKH
DFWLRQ RI *RG ZDV WKH GHFLGLQJ
IDFWRU
$5(6725$7,214827$7,21
, KDYH EHHQ LGHQWLILHG ZLWK WKH
5HVWRUDWLRQ0RYHPHQWIRURYHUILIW\\HDUV

KLVPLQLVWU\WRWKH*HQWLOHVKRSLQJWRVDYHVRPHRIKLV
FRXQWU\PHQ E\ SURYRNLQJ WKHP WR MHDORXV\  p
       

$OWKRXJK VXFK FRPPHQWV DUH QRW D
VXIILFLHQWUHDVRQWRVKDSHRXUWKLQNLQJLW
LV LPSRUWDQW WR NQRZ WKDW VRXQG
SHUVSHFWLYHV DUH JLYHQ WR VDLQWV RI HYHU\
DJH7KHWUXWKRI*RGLVQHYHUQRYHODQG
DOZD\VSHUWLQHQW:KHUHYHUKHDUWVDUH
VXSSOH LQ WKH KDQGV RI WKH /RUG
VLPLODU FRQFOXVLRQV ZLOO EH
UHDFKHGFRQFHUQLQJGLIILFXOW
SDVVDJHV RI 6FULSWXUH 7KDW
RI FRXUVH LV GXH WR 'LYLQH
LQIOXHQFH MXVW DV VXUHO\ DV D
IDLOXUH WR VHH WKH WUXWK LV WKH
UHVXOWRI'LYLQHMXGJPHQW

,QDVHQVH,VUDHOLVDOVRD
WKUHVKLQJIORRUXSRQZKLFK
ERWKZKHDWDQGFKDIIDUHIRXQG
0DWW /LNHILVKWKH\ZHUH
DOOHQFORVHGLQWKHQHWRI'LYLQH
6RYHUHLJQW\\HWVRPHZHUH
JRRGDQGVRPHZHUHEDG 0DWW
 7KH\DUHDVRUWRI
PLQLDWXUHFRVPRV

7KLV LV SUHFLVHO\ ZKDW
KDSSHQHG WR oWKH UHVWp WKDW LV
WKRVH ZKR ZHUH QRW oWKH HOHFWp ,Q WKH
HQGZHZLOOILQGWKHLUKHDUWVZHUHQHLWKHU
KRQHVW QRU JRRG $V VXFK *RG ZRXOG
QRW DOORZ WKHP WR VHH +LV VDYLQJ
WUXWK HOVH +H ZRXOG KDYH EHHQ
REOLJHG WR FRQYHUW DQG KHDO WKHP
7KDWRIFRXUVHLVSUHFLVHO\ZKDW+HVD\V
2QO\ *RG LV DEOH WR LGHQWLI\ oWKH UHVWp
DQG ZH GR QRW ZHOO WR DWWHPSW WR PDNH
VXFKMXGJPHQWV
1RWLFHWKH6SLULWGLYLGHVWKH,VUDHOLWHV
LQWR WZR JURXSV oWKH HOHFWp DQG oWKH
UHVWp 7KDW LV WKH VDPH VRUW RI GLYLVLRQ
PHQWLRQHGLQWKHQLQWKFKDSWHUo)RUWKH\
DUH QRW DOO ,VUDHO ZKLFK DUH RI ,VUDHOp
  2QH ERG\ RI SHRSOH \HW LW ZDV
FRPSULVHGRIWZRVHSDUDWHJURXSV
,Q D VHQVH ,VUDHO LV DOVR D WKUHVKLQJ
IORRUXSRQZKLFKERWKZKHDWDQGFKDIIDUH
IRXQG 0DWW /LNHILVKWKH\ZHUHDOO
HQFORVHGLQWKHQHWRI'LYLQH6RYHUHLJQW\
\HW VRPH ZHUH JRRG DQG VRPH ZHUH EDG
0DWW   7KH\ DUH D VRUW RI
PLQLDWXUHFRVPRV
$FWXDOO\WKHVDPHFODVVLILFDWLRQVFDQ

$VRIIRUW\HLJKWRIWKRVH\HDUVKDYH
EHHQVSHQWLQIRFXVHGDQGFRQWLQXDOODERUV
IRUWKH/RUG$VDUXOHWKHVXEMHFWFRYHUHG
LQ WKLV VHFWLRQ RI 5RPDQV LV VWXGLRXVO\
DYRLGHG E\ PRGHUQ PHPEHUV RI WKLV
PRYHPHQW +RZHYHU WKDW VWDQFH LV QRW
WKH RQH KLVWRULFDOO\ WDNHQ E\ WKRVH
DVVRFLDWHGZLWKLW,DPWDNLQJWKHOLEHUW\
RIVKDULQJDTXRWDWLRQWDNHQIURP0RVHV
/DUGnVFRPPHQWDU\RQ5RPDQV:KLOHQRW
DQ H[KDXVWLYH ZRUN LW GLG SURYLGH D
W\SLFDOO\ DFFHSWHG RYHUYLHZ RI 5RPDQV
ZLWKLQWKHPRYHPHQW+LVFRPPHQWDU\LV
JHQHUDOO\ KHOG LQ KLJK UHJDUG DPRQJ
PHPEHUVRI7KH5HVWRUDWLRQ0RYHPHQW
7KHIROORZLQJDUHEURWKHU/DUGnVUHPDUNV
RQWKHILUVWSDUWRI5RPDQVHOHYHQ
´3DXOFRQFOXGHGFKDSWHUWHQZLWKDTXRWDWLRQIURP,VDLDK
GHVFULELQJ WKH QDWLRQ RI ,VUDHO DV D GLVREHGLHQW DQG
FRQWUDU\SHRSOH3DXOEHJLQVFKDSWHUHOHYHQE\JLYLQJ
VHYHUDOH[DPSOHVWRVKRZWKDWGHVSLWHWKLVUHEHOOLRQ*RG
KDVQRWWRWDOO\UHMHFWHG+LVSHRSOH  :KDW*RGKDV
GRQH KRZHYHU LV KDUGHQ WKH KHDUWV RI WKH UHEHOOLRXV
,VUDHOLWHV  %XWWKHRXWFRPHRIWKLVKDUGHQLQJOHG
WRVDOYDWLRQFRPLQJWRWKH*HQWLOHVZKLFKLQWXUQ*RG
ZDVXVLQJWRSURYRNH,VUDHOWRMHDORXV\LQDQDWWHPSWWR
ZLQWKHPEDFNWR+LP7KLVLVDOVRZK\3DXOPDJQLILHG

7KH6SLULWZLOOQRZHODERUDWH
XSRQWKLVWUXWKVKRZLQJWKDWLW
KDV EHHQ GHPRQVWUDWHG LQ WKH
SDVW

)1&)#8'6*'/
#52+4+61(567214
o    MXVW DV LW LV ZULWWHQ
*2' *$9( 7+(0 $ 63,5,7
2) 678325 (<(6 72 6((
127 $1' ($56 72 +($5
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2WKHU YHUVLRQV UHDG o*RG JDYH WKHP D
VSLULWRIVOXPEHUp o*RGJDYHWKHPD
VOXJJLVK VSLULWp  o*RG KDWK JLYHQ
WKHP WKH VSLULW RI LQVHQVLELOLW\p -  .
/0
 o*RG KDV SXW WKHP LQWR D GHHS
VOHHSp ! DQG o*RG KDV LQIXVHG WKHP
ZLWKDVSLULWRIOHWKDUJ\p,JLYHWKHVH
YDULRXV WUDQVODWLRQV WR FRQILUP WKH
DEVROXWH DEVHQFH RI DQ\ YDJXHQHVV RI
H[SUHVVLRQ7KH6SLULWVSHDNVoH[SUHVVO\p
,VDLDKnV3URSKHF\
7KH TXRWDWLRQ LV WDNHQ IURP ,VDLDK
  o)RU WKH /25' KDWK SRXUHG
RXWXSRQ\RXWKHVSLULWRIGHHSVOHHSDQG
KDWK FORVHG \RXU H\HV WKH SURSKHWV DQG
\RXU UXOHUV WKH VHHUV KDWK +H FRYHUHG
$QGWKHYLVLRQRIDOOLVEHFRPHXQWR\RXDV
WKHZRUGVRIDERRNWKDWLVVHDOHGZKLFK
PHQGHOLYHUWRRQHWKDWLVOHDUQHGVD\LQJ
5HDG WKLV , SUD\ WKHH DQG KH VDLWK ,
FDQQRW IRU LW LV VHDOHG $QG WKH ERRN LV
GHOLYHUHG WR KLP WKDW LV QRW OHDUQHG
VD\LQJ 5HDG WKLV , SUD\ WKHH DQG KH
VDLWK,DPQRWOHDUQHGp
$6SLULWRI6WXSRU
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7KLVZDVDMXGJPHQWSRXUHGRXWXSRQ
,VUDHO %HFDXVH WKH\ KDG FKRVHQ WR
PDLQWDLQ D UHOLJLRXV VKHOO ZLWKRXW
VXEVWDQFH *RG UHQGHUHG WKHP
LQFDSDEOHRINQRZLQJWKHWUXWK7KH\
ZHUH KRQRULQJ +LP ZLWK WKHLU OLSV EXW
WKHLUKHDUWVZHUHIDUIURP+LP)RUWKLV
UHDVRQ +H FDXVHG WKH ZLVGRP RI WKHLU
ZLVH PHQ WR IDLO VR WKDW WKH\ EHFDPH
WRWDOO\ LJQRUDQW RI WKH YHU\ WUXWK WKH\
VRXJKWWRWHDFK+HUHLVKRZWKH/RUGVDLG
LWWKURXJK,VDLDKo7KH/RUGVD\Vm7KHVH
SHRSOHFRPHQHDUWR0HZLWKWKHLUPRXWK
DQG KRQRU 0H ZLWK WKHLU OLSV EXW WKHLU
KHDUWVDUHIDUIURP0H7KHLUZRUVKLSRI
0H LV PDGH XS RQO\ RI UXOHV WDXJKW E\
PHQ7KHUHIRUHRQFHPRUH,ZLOODVWRXQG
WKHVH SHRSOH ZLWK ZRQGHU XSRQ ZRQGHU
WKH ZLVGRP RI WKH ZLVH ZLOO SHULVK WKH
LQWHOOLJHQFHRIWKHLQWHOOLJHQWZLOOYDQLVKnp

 ,VD 7KH\ZHUHoEOLQGHGp
$Q$SSOLFDWLRQ
7KH UHPDUNDEOH SDUDOOHO WR
RXU WLPHV LV VR HYLGHQW LW LV
VWDJJHULQJ 7KH UHJXODWRU\
DSSURDFK WR VHUYLQJ *RG KDV
DFWXDOO\ EURXJKW +LV MXGJPHQW
XSRQWKHSHRSOH7KLVLVZK\WKH
ZLVGRP RI WKH ZLVH KDV IDLOHG
DQG WKH LQWHOOLJHQFH RI WKH
LQWHOOLJHQWKDVYDQLVKHG:LWKDOO
RI WKH SXUSRUWHG H[SHUWV LQ WKH
SURIHVVHG FKXUFK LW LV LQ ZRUVH
VKDSHWKDQLWKDVHYHUEHHQ7KH
VKDZORIGHDWKLVGUDSHGRYHULW
DQG WKH UHSURDFK RI VSLULWXDO
LJQRUDQFHILOOVLWVKDOOV$QGZK\
VR" %HFDXVH *RG ZLOO QRW
DOORZ VXFK SHRSOH WR NQRZ
DQG KDQGOH +LV VDQFWLI\LQJ
WUXWK 7KH\ ZLOO QRW EH DEOH WR
EHQHILW IURP LW RU UHDOL]H LWV
IXOILOOPHQWZLWKLQWKHP

FRQWUROOHG E\ VSLULWXDO LJQRUDQFH
DQGFDQQRWSURILWIURPWKH*RVSHO
(\HVDQG(DUV
1DWXUDOFDSDFLWLHVDUHQRWHQRXJKWR
EULQJFRQYHUVLRQDQGKHDOLQJ2UGLQDULO\
PHQDUHQDWXUDOO\HQGRZHGZLWKDGHJUHH
RILQWHOOLJHQFHrWKHDELOLW\WRFRPSUHKHQG
DQGXQGHUVWDQG+RZHYHUWKHVHDELOLWLHV
DUH QRW VXIILFLHQW WR VDYH WKH VRXO 7KH\
FDQQRW WDNH KROG RI WKH *RVSHO RU RSHQ
WKHP\VWHULHVRIUHGHPSWLRQ
:KHQ LW FRPHV WR WKH WKLQJV RI
*RG VSHFLDO FDSDFLWLHV PXVW EH
UHFHLYHG 7KH oWKLQJV RI WKH 6SLULW RI
*RGpFDQQRWEHUHFHLYHGE\oWKHQDWXUDO
PDQp,QIDFWWKH\GRQRWPDNHVHQVHWR
WKH SHUVRQ ZKR LV QRW ERUQ DJDLQ r ZKR
GRHVQRWKDYHVSLULWXDOFDSDFLWLHV7KXVLW
LVZULWWHQo%XWWKHQDWXUDOPDQUHFHLYHWK
QRW WKH WKLQJV RI WKH 6SLULW RI *RG IRU
WKH\DUHIRROLVKQHVVXQWRKLPQHLWKHUFDQ

,W LV SRVVLEOH WR VR SURYRNH WKH
/RUG WKDW +H ZLOO QRW JUDQW WKH
DELOLW\ WR KHDU DQG XQGHUVWDQG +LV
ZRUG 7KH NQRZOHGJH RI WKLV VKRXOG
SURYRNHKHDUW\UHSHQWDQFHDQGDIHUYHQW
TXHVWWRUHFHLYHWKHORYHRIWKHWUXWKIRU
XQOHVVLWLVUHFHLYHGLWLVQRWSRVVLEOHWREH
VDYHG$VLWLVZULWWHQo(YHQKLPZKRVH
FRPLQJLVDIWHUWKHZRUNLQJRI6DWDQZLWK
DOO SRZHU DQG VLJQV DQG O\LQJ ZRQGHUV
DQG ZLWK DOO GHFHLYDEOHQHVV RI
XQULJKWHRXVQHVV LQ WKHP WKDW SHULVK
EHFDXVHWKH\UHFHLYHGQRWWKHORYHRIWKH
WUXWKWKDWWKH\PLJKWEHVDYHG$QGIRU
WKLV FDXVH *RG VKDOO VHQG WKHP VWURQJ
GHOXVLRQ WKDW WKH\ VKRXOG EHOLHYH D OLH
WKDW WKH\ DOO PLJKW EH GDPQHG ZKR
EHOLHYHGQRWWKHWUXWKEXWKDGSOHDVXUHLQ
XQULJKWHRXVQHVVp 7KHVV 

&#8+&N56'56+/10;
7KLV SHUVSHFWLYH LV VR YLWDO WR WKH
VDOYDWLRQ RI WKH VRXO WKDW WKH 6SLULW
FRQWLQXHVWRHODERUDWHRQLWo$QG
'DYLGVD\Vm/(77+(,57$%/(
%(&20( $ 61$5( $1' $
1DWXUDOFDSDFLWLHVDUHQRWHQRXJKWR
75$3 $1' $ 6780%/,1*
%/2&.$1'$5(75,%87,21
EULQJFRQYHUVLRQDQGKHDOLQJ
727+(0/(77+(,5(<(6
2UGLQDULO\PHQDUHQDWXUDOO\
%('$5.(1('726((127
$1' %(1' 7+(,5 %$&.6
HQGRZHGZLWKDGHJUHHRI
)25(9(5np 7KLVODQJXDJH
LQWHOOLJHQFHrWKHDELOLW\WR
LVVRVWURQJLWFDSWXUHVWKHPLQGV
RIWKRVHZKRSRQGHULW
FRPSUHKHQGDQGXQGHUVWDQG

+RZHYHUWKHVHDELOLWLHVDUHQRW
VXIILFLHQWWRVDYHWKHVRXO7KH\
FDQQRWWDNHKROGRIWKH*RVSHORU
RSHQWKHP\VWHULHVRIUHGHPSWLRQ

*RGZLOOQHLWKHUFRQYHUWQRUKHDO
WKRVH EHQW DZD\ IURP +LP +H KDV
VKRZQWKLVWREHWKHFDVHLQ,VUDHORIROG
7KRVH ZKR UHIXVHG WR EHOLHYH ZHUH QRW
DOORZHG WR HQWHU WKH SURPLVHG ODQG
)XUWKHU EHFDXVH D VSLULW RI VWXSRU ZDV
SRXUHGRXWXSRQWKHPLWPDGHQRVHQVH
WR WKHP WR EHOLHYH ,Q VXFK D FDVH WKH
SURPLVHV RI *RG VHHPHG IRROLVK
LQDFFHVVLEOH DQG FRQWUDU\ WR VRXQG
WKRXJKW7KXVWKH\UHMHFWHGWKHP
6RLWLVZLWKoWKHUHVWpZKRP*RGKDV
oEOLQGHGp RU oKDUGHQHGp 7KH\ DUH

KH NQRZ WKHP EHFDXVH WKH\ DUH
VSLULWXDOO\GLVFHUQHGp &RU 
2XU WH[W GHVFULEHV WKHVH VSLULWXDO
FDSDFLWLHV DV oH\HVp WKDW FDQ VHH DQG
oHDUVp WKDW FDQ KHDU 7KHVH  FRPH IURP
WKH/RUGZKRPDNHVWKHPoERWKp 3URY
  o7KH UHVW ZHUH EOLQGHGp E\ *RG
ZLWKKROGLQJWKHVHVSLULWXDOFDSDFLWLHV+H
GLG KRZHYHU JLYH WKHP oH\HV WKDW WKH\
VKRXOGQRWVHHDQGHDUVWKDWWKH\VKRXOG
QRWKHDUp7KDWLVKRZWKH/RUGoEOLQGHGp
WKHP LH E\ ZLWKKROGLQJ WKH DELOLW\ WR
XQGHUVWDQG DQG LPSRVLQJ FDSDFLWLHV
LQFDSDEOHRIXQGHUVWDQGLQJ

7KHTXRWDWLRQLVWDNHQIURP
WKHVL[W\QLQWK3VDOPZKLFKLVD
0HVVLDQLF3VDOP7KHODPHQWVRI
WKH VXIIHULQJ &KULVW DUH
DUWLFXODWHGLQODQJXDJHWKDWVWLUV
WKHKHDUWo%HFDXVHIRU7K\VDNH
, KDYH ERUQH UHSURDFK VKDPH
KDWK FRYHUHG 0\ IDFH , DP
EHFRPHDVWUDQJHUXQWR0\EUHWKUHQDQG
DQDOLHQXQWR0\PRWKHU VFKLOGUHQ)RU
WKH]HDORI7KLQHKRXVHKDWKHDWHQ0HXS
DQG WKH UHSURDFKHV RI WKHP WKDW
UHSURDFKHG7KHHDUHIDOOHQXSRQ0Hp YV
 7KHVHVWDWHPHQWVDUHH[SUHVVO\VDLG
WRUHODWHWRWKH/RUG-HVXV -RKQ
5RP   7KH 3VDOP FRQWLQXHV
o5HSURDFK KDWK EURNHQ 0\ KHDUW DQG ,
DP IXOO RI KHDYLQHVV DQG , ORRNHG IRU
VRPHWRWDNHSLW\EXWWKHUHZDVQRQHDQG
IRU FRPIRUWHUV EXW , IRXQG QRQH 7KH\
JDYH0HDOVRJDOOIRUP\PHDWDQGLQ0\
WKLUVWWKH\JDYH0HYLQHJDUWRGULQNp YV
 7KHVHVD\LQJVDUHDOVRUHODWHGWR
WKH /RUG -HVXV SDUWLFXODUO\ DV +H
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VXIIHUHGIRUXV 0DWW0N
0DWW 
7KHSLFWXUHLVWKDWRI,VUDHOnVUHMHFWLRQ
RIWKHLU&KULVW7KHUHVXOWRIWKDWUHMHFWLRQ
LVVWDWHGLQ'DYLGnVQH[WZRUGVZKLFKDUH
TXRWHG LQ RXU WH[W o/HW WKHLU WDEOH
EHFRPH D VQDUH EHIRUH WKHP DQG WKDW
ZKLFKVKRXOGKDYHEHHQIRUWKHLUZHOIDUH
OHW LW EHFRPH D WUDS /HW WKHLU H\HV EH
GDUNHQHG WKDW WKH\ VHH QRW DQG PDNH
WKHLU ORLQV FRQWLQXDOO\ WR VKDNHp YV 
 7KRVHZKRLPDJLQHWKHUHDUHQR
SHQDOWLHV IRU UHMHFWLQJ WKH /RUG
-HVXV r SDUWLFXODUO\ ZKLOH KROGLQJ WR D
oIRUPRIJRGOLQHVVp 7LP rQHHGWR
VHULRXVO\SRQGHUWKLVWH[W

ZKR GLG QRW DWWDLQ XQWR ULJKWHRXVQHVV
GRHVLWQRWDOVRFODULI\WKHWLPHVLQZKLFK
ZHOLYH"&RXOGLWEHWKDWWKHVSLULWXDO
REWXVHQHVVWKDWGRPLQDWHVPXFKRI
&KULVWHQGRPLVDFWXDOO\DMXGJPHQW
IURP*RGIRUWKHLUODFNRIORYHIRU
WKHWUXWK"&RXOGLWEHWKDWUHOLJLRQKDV
DFWXDOO\ EHFRPH WKH RFFDVLRQ IRU IDOOLQJ
DQGEHLQJHQVQDUHGDQGHQWUDSSHGE\VLQ"
,WZDVUHOLJLRQWKDWFDXVHGWKH-HZVWR
FUXFLI\ -HVXV ,W ZDV UHOLJLRQ WKDW
SURYRNHG WKH HDUO\ SHUVHFXWLRQ RI
EHOLHYHUV,WZDVUHOLJLRQWKDWEURXJKWRQ
WKH VWRQLQJ RI 6WHSKHQ DQG WKH
SHUVHFXWLRQRIDQGRSSRVLWLRQWR3DXO)RU

WKHSUHDFKLQJRI3DXOVHHNLQJWRWXUQD
ORFDO RIILFLDO oIURP WKH IDLWKp 3DXO
KRZHYHU oILOOHG ZLWK WKH +RO\ 6SLULW
ORRNHGLQWHQWO\DWKLPDQGVDLGm2IXOORI
DOO GHFHLW DQG DOO IUDXG \RX VRQ RI WKH
GHYLO\RXHQHP\RIDOOULJKWHRXVQHVVZLOO
\RXQRWFHDVHSHUYHUWLQJWKHVWUDLJKWZD\V
RIWKH/RUG"$QGQRZLQGHHGWKHKDQGRI
WKH /RUG LV XSRQ \RX DQG \RX VKDOO EH
EOLQGQRWVHHLQJWKHVXQIRUDWLPHnp,WLV
ZULWWHQWKDWoLPPHGLDWHO\DGDUNPLVWIHOO
RQ KLP DQG KH ZHQW DURXQG VHHNLQJ
VRPHRQHWROHDGKLPE\WKHKDQGp $FWV
 +LVH\HVZHUHGDUNHQHG
7KLV LV ZKDW KDSSHQHG WR oWKH UHVWp
ZKR ZHUH oEOLQGHGp  7KH\
EHFDPH LQFDSDEOH RI VHHLQJ WKH
WUXWKRI*RGrQRWE\FKDQFHEXW
E\'LYLQHMXGJPHQW(O\PDVGLG
QRW EHFRPH EOLQG EHFDXVH RI DQ
LQIHFWLRQ RU VRPH GHELOLWDWLQJ
GLVHDVH+LVZDVDEOLQGQHVVRI
MXGJPHQWLPSRVHGXSRQKLP
E\WKH/LYLQJ*RG

7KHLU7DEOH%HFRPHVD
,WZDVUHOLJLRQWKDWFDXVHGWKH
6QDUH
o7KHLU WDEOHp VWDQGV IRU WKH
-HZVWRFUXFLI\-HVXV,WZDV
PHDQV WKURXJK ZKLFK *RG
UHOLJLRQWKDWSURYRNHGWKHHDUO\
VXVWDLQHG WKH SHRSOH RI ,VUDHO r
WKHUHYHODWLRQRI+LVODZDQG
SHUVHFXWLRQRIEHOLHYHUV,WZDV
ZLOO ,W ZDV JLYHQ WR WKHP WR
UHOLJLRQWKDWEURXJKWRQWKH
EULQJFHUWDLQDGYDQWDJHVQDPHO\
o/HWWKHLUH\HVEHGDUNHQHGp
WR GHILQH VLQ DQG VKRZ KRZ
VWRQLQJRI6WHSKHQDQGWKH
LV WKH RSSRVLWH RI o/HW WKHUH EH
XWWHUO\ KHOSOHVV WKH\ ZHUH WR
OLJKWp %RWK DUH EURXJKW RQ E\
DYRLGLW$VLWLVZULWWHQo1RZZH
SHUVHFXWLRQRIDQGRSSRVLWLRQWR
*RGDQGQHLWKHUFDQEHLQGXFHG
NQRZWKDWZKDWWKLQJVVRHYHUWKH
3DXO)RUWKRVHLQVWLJDWLQJWKHVH
ZLWKRXW+LP1HLWKHURQHFDQEH
ODZ VDLWK LW VDLWK WR WKHP ZKR
VLPXODWHG RU IDEULFDWHG ,Q WKLV
DUH XQGHU WKH ODZ WKDW HYHU\
RSSRVLWLRQVoWKHLUWDEOHpKDG
FDVH HYHQ WKH ZLVGRP RI WKH
PRXWK PD\ EH VWRSSHG DQG DOO
EHFRPHDoVQDUHDQGDWUDSp
UHOLJLRXV DXWKRULWLHV GULHG XS
WKH ZRUOG PD\ EHFRPH JXLOW\
EHFRPLQJYDLQDQGXVHOHVVo7KH
EHIRUH *RG  7KHUHIRUH E\ WKH
ZLVGRPRIWKHLUZLVHPHQp DQG
GHHGV RI WKH ODZ WKHUH VKDOO QR
oWKH XQGHUVWDQGLQJ RI WKHLU
IOHVKEHMXVWLILHGLQKLVVLJKWIRU
E\WKHODZLVWKHNQRZOHGJHRIVLQp 5RP WKRVHLQVWLJDWLQJWKHVHRSSRVLWLRQVoWKHLU SUXGHQW PHQp ZHUH FXUVHG E\ *RG DQG
WKXV WKH\ ZLWKHUHG EHFRPLQJ IUXLWOHVV
  ,Q WKLV ZD\ WKH /DZ ZDV D WDEOHpKDGEHFRPHDoVQDUHDQGDWUDSp
7KHLUH\HVZHUHoGDUNHQHGp
oVFKRROPDVWHU WR EULQJ XV XQWR &KULVW
*RGZLOOQRWDOORZOLYLQJZDWHUV
WKDWZHPLJKWEHMXVWLILHGE\IDLWKp *DO
7R SXW LW DQRWKHU ZD\ *RG VDLG o,
 7KH/DZZDVLQWKLVVHQVHoWKHLU WRIORZIURPDGHDGFKXUFK7RGRVR
WDEOHp+RZHYHUWKLVLVQRWKRZLWVHUYHG ZRXOG EH WR GLVKRQRU +LV RZQ QDPH ,I ZLOOGHVWUR\WKHZLVGRPRIWKHZLVHDQG
,VUDHOORVWWKHEDWWOHZKHQVLQZDVIRXQG ZLOOEULQJWRQRWKLQJWKHXQGHUVWDQGLQJ
oWKHUHVWpZKRZHUHoEOLQGHGp
LQLWVFDPS -RVKXD DUHWKHUHDQ\VR RIWKHSUXGHQW:KHUHLVWKHZLVH"ZKHUH
o7KHLU WDEOHp DFWXDOO\ EHFDPH WKH QDLYHDVWRWKLQN*RGZLOOJLYHYLFWRU\WR LVWKHVFULEH"ZKHUHLVWKHGLVSXWHURIWKLV
PHDQV RI WKHLU VWXPEOLQJ ,WEHFDPHD WKHFKXUFKZKLOHVLQLVIRXQGLQLW"$IRUP ZRUOG"KDWKQRW*RGPDGHIRROLVKWKH
oVQDUHDQGDWUDSpWRWKHPrDPHDQV RIJRGOLQHVVWKDWGHQLHVWKHSRZHUWKHUHRI ZLVGRPRIWKLVZRUOG"p &RU ,Q
E\ ZKLFK WKH\ ZHUH FDXJKW E\ DQG ZLOO QRW EH XVHG WR GLJQLI\ WKH WUXWK RU VXFK D VWDWH LW LV XWWHUO\ LPSRVVLEOH WR
FRQILQHG LQ VLQ 7KHLU UHOLJLRQ WKXV H[SRXQG WKH *RVSHO RI &KULVW 5DWKHU NQRZ WKH WKLQJV RI *RG r LH WR
EHFDPHWKHPHDQVWKURXJKZKLFKWKH\IHOO VXFK ZLOO EHFRPH D oVWXPEOLQJEORFNp FRPSUHKHQG WKHP DQG JDLQ DGYDQWDJHV
IURPWKHP
DQGZHUHEOLQGHGWRWKHWUXWKRI*RG7KH QHYHUDIRXQGDWLRQVWRQH
SRLQWKHUHLVWKDWWKLVGLGQRWVLPSO\RFFXU
/HW7KHLU(\HV%H'DUNHQHG
,I LW LV WUXH WKDW VSLULWXDO EOLQGQHVV
E\FKDQFH,WZDVDMXGJPHQWIURP*RG,W
:KHQ oH\HVp DUH oGDUNHQHGp PHQ H[LVWV LQ WKH SURIHVVHG FKXUFK LW LV WUXH
ZDV *RGnV UHDFWLRQ WR WKHLU KDUG DQG
EHFRPH LQFDSDEOH RI XQGHUVWDQGLQJ WKH WKDWWKHMXGJPHQWRI*RGLVXSRQLW*RG
FDOORXVHGKHDUWV
WKLQJVRI*RGrSDUWLFXODUO\WKHPHDQVE\ KDVGHSULYHGLWVOHDGHUVRIZLVGRP7KDWLV
,I WKLV LV DQ H[SODQDWLRQ RI WKH ZKLFK ZH DUH PDGH ULJKWHRXV 2Q RQH ZK\WKH\GRQRWNQRZ+HKDVVDLGo/HW
FRQGLWLRQ RI oWKH UHVWp RI WKH ,VUDHOLWHV RFFDVLRQ (O\PDV WKH VRUFHUHU ZLWKVWRRG WKHLU H\HV EH GDUNHQHGp  7KH 21/<
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VROXWLRQWRWKHGLOHPPDLVWRIHUYHQWO\VHHN
WKH/RUG7KHQDQGRQO\WKHQZLOO+HEH
IRXQG$VLWLVZULWWHQo$QG\HVKDOOVHHN
0HDQGILQG0HZKHQ\HVKDOOVHDUFKIRU
0HZLWKDOO\RXUKHDUWp -HU 
%HQG7KHLU%DFNV)RUHYHU
7KH3VDOPIURPZKLFKWKLVLVTXRWHG
VD\V oPDNH WKHLU ORLQV FRQWLQXDOO\ WR
VKDNHp 3VDE 2XUWH[WVD\VoERZ
GRZQWKHLUEDFNDOZD\VpRUoEHQGWKHLU
EDFNVIRUHYHUp
%RWK H[SUHVVLRQV UHIHU WR WKH VDPH
H[SHULHQFH r WKDW RI DQ XQEHDUDEOH
EXUGHQ ,W LV VR KHDY\ WKH ORLQV RU
PXVFXODUFHQWHURIWKHERG\WUHPEOHRU
FRQYXOVH,WLVDOVRVRKHDY\WKDWWKHEDFN
LVEHQWIRUZDUGWKHSHUVRQEHLQJXQDEOH
WRVWDQGHUHFW
,Q WKLV H[SHULHQFH WKH LQGLYLGXDO LV
EURXJKW WR UHDOL]H KLV RZQ ODFN RI
VWUHQJWK:KDWKHLVUHTXLUHGWRFDUU\LV
PRUHWKDQFDQEHERUQH,QSDUWLFXODUWKH
YHU\UHOLJLRQSODFHGXSRQWKH-HZVrWKH
/DZ RI FRPPDQGPHQWV FRQWDLQHG LQ
RUGLQDQFHV r ZDV PRUH WKDQ WKH\ FRXOG
EHDU7KH\RNHRIWKH/DZZDVQRWHDV\
DQGLWVEXUGHQZDVQRWOLJKWrQRWIRUoWKH
UHVWp 2QO\ -HVXV FDQ EHLQJ WUXH UHOLHI
2QO\+LV\RNHLVHDV\

,W LV YHU\ WUXH WKDW PHQ OLNH 'DYLG
IRXQGJUHDWGHOLJKWLQWKH/DZo2KRZORYH
,WK\ODZLWLVP\PHGLWDWLRQDOOWKHGD\p
3VD   -HUHPLDK H[SUHVVHG VLPLODU
MR\o7K\ZRUGVZHUHIRXQGDQG,GLGHDW
WKHP DQG WK\ ZRUG ZDV XQWR PH WKH MR\
DQGUHMRLFLQJRIPLQHKHDUWIRU,DPFDOOHG

,WLVVWLOOWUXHWKHYHU\WUXWKEULQJLQJ
GHOLJKW WR oWKH HOHFWp LV DQ XQEHDUDEOH
EXUGHQWRoWKHUHVWp:KLOHERWKPD\EH
LQ WKH VDPH JURXS WKH\ DUH RI UDGLFDOO\
GLIIHULQJRUGHUV2QHLVEOHVVHGDQGRQHLV
EHLQJ MXGJHG 2QH FDQ XQGHUVWDQG DQG
RQHFDQQRW7RRQHWUXHUHOLJLRQLVIRXQG

,WLVVWLOOWUXHWKHYHU\WUXWKEULQJLQJGHOLJKW
WRoWKHHOHFWpLVDQXQEHDUDEOHEXUGHQWRoWKH
UHVWp :KLOH ERWK PD\ EH LQ WKH VDPH JURXS
WKH\DUHRIUDGLFDOO\GLIIHULQJRUGHUV2QHLV
EOHVVHG DQG RQH LV EHLQJ MXGJHG 2QH FDQ
XQGHUVWDQGDQGRQHFDQQRW
E\WK\QDPH2/25'*RGRIKRVWVp -HU
  +RZHYHU WKHVH ZHUH oWKH HOHFWp
DQG WKXV IRXQG GHOLJKW DQG UHOLHI LQ WKH
JRRG ZRUG RI *RG o7KH UHVWp KRZHYHU
oZHUH EOLQGHGp  7KH YHU\ WDEOH ZKLFK
EURXJKWQRXULVKPHQWWRoWKHHOHFWpEHFDPH
DWUDSDQGDVWXPEOLQJVWRQHWRWKHP:KDW
GHOLJKWHG'DYLGZDVDVRUURZIXOEXUGHQWR
WKHP7KH\ZHUHEOLQGHG

WR EH GHOLJKWIXO DQG OLEHUDWLQJ 7R oWKH
UHVWpLWLVDEXUGHQJULHYRXVWREHERUQH
,Q QHDUO\ HYHU\ FKXUFK DQG UHOLJLRXV
VHWWLQJ WKHVH WZR FODVVHV UHPDLQ oWKH
HOHFWpDQGoWKHUHVWp7RZKLFKFODVVGR
\RXEHORQJ",I\RXEHOLHYHWKHUHSRUWDQG
DUHOLYLQJE\IDLWK\RXEHORQJWRWKHODWWHU
roWKHUHVWp

&21&/86,21
7KHUH DUH PDQ\ IDFWRUV WKDW DUH
EURXJKW WRJHWKHU LQ WKH VDOYDWLRQ RI DQ
LQGLYLGXDO0DQ\RIWKHPKDYHWRGRZLWK
WKHDFWLYLWLHVRISHRSOHWKHPVHOYHV

J 7KH*RVSHORI&KULVWLVSUHDFKHG 5RP
 

J 7KDW*RVSHOLVKHDUGZLWKDGHJUHHRI
GLVFHUQPHQW 5RP 

7KHVH DUH PDUYHORXV UHDOLWLHV EXW
WKH\DUHQRWWKHRQO\UHDOLWLHV:KLOH
DOORIWKHPDUHWLHGWRWKHVDOYDWLRQRIWKH
VRXO QRQHRIWKHPDUHWKHEDVLVRU
IRXQGDWLRQ RI VDOYDWLRQ 7KHUH DUH
'LYLQH LQYROYHPHQWV WKDW JXDUDQWHH WKH
HIIHFWLYHQHVVRIWKHVHWKLQJV

7LP$FWV 

J 0HQFDQQRWVD\-HVXVLV/RUGH[FHSW
WKURXJKWKH+RO\6SLULW &RU 

J 7KURXJK WKH 6SLULW ZH DUH EDSWL]HG
LQWRRQHERG\ &RU 

J *RGSXWVXVLQWR&KULVW &RU 
J *RGPDNHVXVULJKWHRXV &RU 
J *RGUDLVHGXVIURPGHDWKLQWUHVSDVVHV
DQGVLQV (SK 

J 7KHUHFRUGRI*RGnV6RQLVEHOLHYHG  J 7KH /RUG VHQW WKH :RUG WKDW LV J *RG FKRVH XV LQ &KULVW EHIRUH WKH
-RKQ 

J 7KHUHLVDUHSHQWDQFHIURPVLQDQGD
WXUQLQJWRWKH/RUG $FWV 

J

RIWKH/RUG $FWV5RP 

J

J 7KHFRQYLFWHGRQHFDOOVXSRQWKHQDPH
J 7KHUHLVDSXEOLFFRQIHVVLRQWKDW-HVXV
J
J

LVWKH&KULVWWKH6RQRIWKHOLYLQJ*RG
0DWW5RP 
7KH EHOLHYHU LV EDSWL]HG LQWR &KULVW
G\LQJ EXULHG DQG UDLVHG ZLWK +LP
5RP 
$ ZDON LQ WKH QHZQHVV RI OLIH EHJLQV
5RP 

J
J
J

SUHDFKHG RU SXEOLVKHG 3VD 
$FWV 
7KH )DWKHU GUDZV SHRSOH WR WKH 6RQ
-RKQ
7KH /RUG VHQGV WKH SUHDFKHUV RU
PLQLVWHUV WKURXJK ZKRP ZH EHOLHYH
5RP&RU 
7KH/RUGRSHQVPHQnVKHDUWVVRWKH\
FDQ UHVSRQG DSSURSULDWHO\ WR WKH
*RVSHO $FWV 
:HEHOLHYHWKURXJK*RGnVJUDFH $FWV
7LP 
7KH/RUGJLYHVUHSHQWDQFH $FWV

IRXQGDWLRQRIWKHZRUOG (SK 

J 7KH/RUGZRUNVLQXVERWKWRZLOODQG
J
J

WRGRRI+LVRZQJRRGSOHDVXUH 3KLO
 
:HDUHEHLQJFKDQJHGIURPJORU\XQWR
JORU\E\WKH+RO\6SLULW &RU 
*RG LV DEOH WR NHHS XV IURP IDOOLQJ
-XGH 

7KHPRVWSURPLQHQWIDFWRUVDERXW
VDOYDWLRQ DUH WKRVH DFFRPSOLVKHG E\
*RG  ,Q WKH HQG WKH VDYHG IURP HYHU\
QDWLRQNLQGUHGWRQJXHDQGSHRSOHZLOO

7KH6SLULWVXEVWDQWLDWHVWRRXUKHDUWVWKDW,VUDHOKDVQRWEHHQWRWDOO\UHMHFWHG+RSHUHPDLQVE\*LYHQ2%ODNHO\
,VUDHO,V1RW7RWDOO\5HMHFWHG3DJHRI
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VKRXW o6DOYDWLRQ EHORQJHWK XQWR WKH
/25'p 3VD   DQG o6DOYDWLRQ WR RXU
*RG ZKLFK VLWWHWK XSRQ WKH WKURQH DQG
XQWRWKH/DPEp 5HY ,QWKH
KRO\ FRQFODYH RI WKH VDYHG QRQH ZLOO EH
SRLQWLQJWRWKHPVHOYHVRUHYHQ WR WKRVH
WKURXJKZKRPWKH\EHOLHYHG$OOH\HVZLOO
EHXSRQWKH/RUGDQGDOOJORU\ZLOOJRWR
+LP +LV LQYROYHPHQW LQ RXU
VDOYDWLRQ ZLOO EH SHUFHLYHG DV WKH
PRVW SURPLQHQW DQG HIIHFWLYH
IDFWRU
7KLVLVSUHFLVHO\WKHSRLQWWKDWLVEHLQJ
PDGHLQWKLVFKDSWHU6LQFHVDOYDWLRQLVRI
*RG DQG LV HIIHFWHG WKURXJK +LV SRZHU
DQGZLVGRPWKHVDOYDWLRQRIWKH-HZVLV
QRWEH\RQGSRVVLELOLW\
7KHLUVDOYDWLRQZLOOUHTXLUHQRPRUH
'LYLQHZRUNLQJWKDQWKHVDOYDWLRQRIWKH
*HQWLOHVrIRUWKDWPDWWHUWKDQ\RXURZQ
VDOYDWLRQ 7KH *HQWLOHV KDG QRWKLQJ WR
UHFRPPHQG WKHP WR *RG 7KH\ KDG
UHMHFWHGWKHUHYHODWLRQJLYHQWRWKHP7KH
IDFW WKDW LW ZDV FRPSDUDWLYHO\ FUXGH WR
ZKDWZDVJLYHQWR,VUDHORQO\DFFHQWVZK\
LWVKRXOGKDYHEHHQUHFHLYHG
$GG WR WKLV WKH PDQ\ FRPPLWPHQWV
*RGKDVPDGHWR,VUDHODQGWKHIDFWWKDW
LQWKHP*RGZDVLQFDSDEOHRIO\LQJ1RZ
\RXKDYHHYHU\UHDVRQWRSUD\WKDW,VUDHO
ZLOOEHVDYHG<RXDUHLQIHOORZVKLSZLWK
WKH/RUG+LPVHOIZKHQ\RXGRVR

J
J
J
J

J
J
J
J
J

#$4+'(57//#4;
*RGKDV127FDVWDZD\+LVSHRSOHDV
+HWZLFHDIILUPVLQRXUWH[W  
3DXO KLPVHOI LV SURRI WKDW ,VUDHO KDV
QRWEHHQWRWDOO\UHMHFWHG  
7KDW*RGUHVHUYHVDUHPQDQWDPRQJ
WKHDQFLHQWSHRSOHLVFRQILUPHGE\WKH
HYHQWVRI(OLMDKnVWLPH  
7KH SUHVHUYDWLRQ RI WKH UHPQDQW LV
*RGnV RZQ ZRUN 7KH SUHVHQFH RI WKH
UHPQDQW FDQQRW EH FRQILUPHG E\
DSSHDUDQFHDQGFDQRQO\EHDFFRXQWHG
IRUE\*RGnVLQWHUYHQWLRQ  
$W WKH SUHVHQW WLPH WKHUH LV VWLOO D
UHPQDQWDPRQJ,VUDHO D 
7KHUHPQDQWLVWKHUHEHFDXVHRI*RGnV
JUDFLRXVFKRLFH E 
2QWKHIRXQGDWLRQDOOHYHOJUDFHDQG
ZRUNVFDQQRWPL[  
7KRVHZKRZHUHHOHFWHGREWDLQHGWKH
ULJKWHRXVQHVV*RGSURYLGHV D 
o7KHUHVWpZHUHEOLQGHGE\*RGJLYHQ
D VSLULW RI VWXSRU VR WKH\ FRXOG QRW

EHOLHYH E 

EHWZHHQWKHDOWDUDQGWKHWHPSOHYHULO\,

PHDQVWKURXJKZKLFKWKH\ZHUHWREH
VXVWDLQHGrEHFDPH D VQDUH WR WKHP
 

JHQHUDWLRQp /N   $QG DJDLQ
o%XW ILUVW PXVW KH VXIIHU PDQ\ WKLQJV
DQGEHUHMHFWHGRIWKLVJHQHUDWLRQp /N
 

J ,Q WKHLU EOLQGQHVV WKHLU WDEOHrWKH VD\XQWR\RX,WVKDOOEHUHTXLUHGRIWKLV

6*'(1..;1(+0&+(('4'0%'
7KHUHLVDYLWDOOHVVRQWREHOHDUQHGLQ
WKLVWH[W7KRVHZKRDUHLQGLIIHUHQWWRWKH
*RVSHO RI &KULVW SODFH WKHPVHOYHV LQ D
PRVWMHRSDUGRXVVLWXDWLRQ7KHVDPH*RG
ZKRRSHQVWKHH\HVRIPHQFDQVKXWWKHP
SRXULQJRXWWKHVSLULWRIGHHSVOHHSXSRQ
WKHP +H FDQ UHQGHU PHQ LQFDSDEOH RI
EHOLHYLQJ DV FRQILUPHG DIWHU WKH
WULXPSKDOHQWU\RI-HVXVLQWR-HUXVDOHP
-RKQ 
'06+4')'0'4#6+105
7KHUH KDYH EHHQ HQWLUH JHQHUDWLRQV
WKDWKDYHVXIIHUHGWKLVNLQGRIMXGJPHQW
IURP *RG 7KLV LV D VREHULQJ UHDOLW\ WR
FRQVLGHU,WDOVRSURPRWHVKXPLOLW\2QH
VXFKJHQHUDWLRQOLYHGZKHQ-HVXVoGZHOW
DPRQJXVp-HVXVVDLGRIWKDWJHQHUDWLRQ
o7KH PHQ RI 1LQHYHK VKDOO ULVH LQ
MXGJPHQW ZLWK WKLV JHQHUDWLRQ DQG
VKDOOFRQGHPQLWEHFDXVHWKH\UHSHQWHG
DWWKHSUHDFKLQJRI-RQDVDQGEHKROGD
JUHDWHUWKDQ-RQDVLVKHUH7KHTXHHQRI
WKH VRXWK VKDOO ULVH XS LQ WKH MXGJPHQW
ZLWK WKLV JHQHUDWLRQ DQG VKDOO
FRQGHPQ LW IRU VKH FDPH IURP WKH
XWWHUPRVWSDUWVRIWKHHDUWKWRKHDUWKH
ZLVGRPRI6RORPRQDQGEHKROGDJUHDWHU
WKDQ6RORPRQLVKHUHp 0DWW 

<HW6RPH%HOLHYHGr$5HPQDQW
$OWKRXJKDVDZKROHWKDWJHQHUDWLRQ
UHMHFWHG&KULVW\HWWKHUHMHFWLRQZDVQRW
WRWDO 7KH WZHOYH $SRVWOHV 1LFRGHPXV
-RVHSK RI $ULPDWKHD 0DU\ 0DJGHOHQH
RWKHU GHYRXW ZRPHQ WKH ZRPDQ DW WKH
ZHOORI6DPDULD6LPHRQ$QQD(OL]DEHWK
DQGDQXQQDPHGJURXSZKRZHUHZDLWLQJ
IRU UHGHPSWLRQ FDPH RXW RI WKDW YHU\
JHQHUDWLRQ7KUHHWKRXVDQGVRXOVWXUQHG
WRWKH/RUGRQWKHGD\RI3HQWHFRVWIURP
WKDW YHU\ JHQHUDWLRQ 6KRUWO\ DIWHU WKDW
ILYH WKRXVDQG PRUH PHQ ZHUH GHOLYHUHG
IURP WKDW JHQHUDWLRQ 7KHUH ZDV D
UHPQDQW
7KHUH,V6WLOOD5HPQDQW
7KHUHLVVWLOODUHPQDQWDFFRUGLQJWR
WKH HOHFWLRQ RI JUDFH <HV WKHUH DUH
JHQHUDWLRQV VXFK DV RXU RZQ ZKHUH WKH
NQRZOHGJH RI *RG LV VSDUVH DQG OLIHOHVV
UHOLJLRXV SURIHVVLRQDOV DSSHDU WR EH LQ
GRPLQDQFH +RZHYHU *RG KDV QRW
DEGLFDWHGWKHWKURQH+HLVVWLOOZRUNLQJ
DPRQJ PHQ WKURXJK WKH *RVSHO RI +LV
6RQWDNLQJRXWRIDJRGOHVVJHQHUDWLRQD
SHRSOHIRU+LVRZQQDPH $FWV 

:KHQ-HVXVVSRNHRIWKHGHVWUXFWLRQ
RI-HUXVDOHP+HVDLGo9HULO\,VD\XQWR
\RX$OOWKHVHWKLQJVVKDOOFRPHXSRQWKLV
JHQHUDWLRQ  2 -HUXVDOHP -HUXVDOHP
WKRXWKDWNLOOHVWWKHSURSKHWVDQGVWRQHVW
WKHPZKLFKDUHVHQWXQWRWKHHKRZRIWHQ
ZRXOG , KDYH JDWKHUHG WK\ FKLOGUHQ
WRJHWKHU HYHQ DV D KHQ JDWKHUHWK KHU
FKLFNHQVXQGHUKHUZLQJVDQG\HZRXOG
QRW %HKROG \RXU KRXVH LV OHIW XQWR \RX
GHVRODWHp 0DWW 

,QWKH'D\VRIWKH-XGJHV
$VIDUEDFNDVWKHWLPHRIWKH-XGJHV
WKLVYHU\FRQGLWLRQZDVFKURQLFOHGo$QG
DOVR DOO WKDW JHQHUDWLRQ ZHUH JDWKHUHG
XQWR WKHLU IDWKHUV DQG WKHUH DURVH
DQRWKHU JHQHUDWLRQ DIWHU WKHP
ZKLFKNQHZQRWWKH/25'QRU\HWWKH
ZRUNV ZKLFK KH KDG GRQH IRU ,VUDHOp
-XGJHV   'XULQJ WKDW WLPH oWKH
FKLOGUHQRI,VUDHOGLGHYLOLQWKHVLJKWRI
WKH /25' DQG VHUYHG %DDOLPp 7KH\
oIRUVRRNWKH*RGRIWKHLUIDWKHUVpVHUYLQJ
o%DDODQG$VKWDURWKp  

$JDLQ +H VDLG RI WKH SHRSOH RI +LV
WLPH o:K\ GRWK WKLVJHQHUDWLRQ VHHN
DIWHUDVLJQ"YHULO\,VD\XQWR\RX7KHUH
VKDOO QR VLJQ EH JLYHQ XQWR WKLV
JHQHUDWLRQp 0DUN   $QG DJDLQ
o7KDWWKHEORRGRIDOOWKHSURSKHWVZKLFK
ZDV VKHG IURP WKH IRXQGDWLRQ RI WKH
ZRUOG PD\ EH UHTXLUHG RI WKLV
JHQHUDWLRQIURPWKHEORRGRI$EHOXQWR
WKH EORRG RI =DFKDULDV ZKLFK SHULVKHG

,WZDVGXULQJWKDWYHU\WLPHWKDW*RG
UDLVHG XS D ULJKWHRXV UHPQDQW FDOOLQJ
WKHP oWKH -XGJHVp   0HQ OLNH
2WKQLHO (KXG 6KDPJDU *LGHRQ DQG
ILQDOO\ 6DPXHO VXUIDFHG GXULQJ WKRVH
GHVSLFDEOH WLPHV *RG DOVR UDLVHG XS D
ULJKWHRXVZRPDQ 'HEUD PDNLQJKHUWKH
RQO\ ZRPDQ MXGJH LQ KLVWRU\ r DQG DOO
GXULQJVSLULWXDOO\GHFDGHQWWLPHV7KHUH
KDVDOZD\VEHHQDUHPQDQW

7KH6SLULWVXEVWDQWLDWHVWRRXUKHDUWVWKDW,VUDHOKDVQRWEHHQWRWDOO\UHMHFWHG+RSHUHPDLQVE\*LYHQ2%ODNHO\
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.+(672;174';'5
,W LV WKH SHUVXDVLRQ RI PDQ\ JRGO\
SHRSOH WKDW ZH DUH OLYLQJ LQ VSLULWXDOO\
LPSRYHULVKHG WLPHV 7KHVH DUH WLPHV
ZKHQ *RG KDV VHQW D IDPLQH RI KHDULQJ
WKH:RUGRI*RGXSRQWKHODQGLQDFFRUG
ZLWK WKH SURSKHF\ RI $PRV $PRV 
  ,W FDQ EH D GLVFRXUDJLQJ WLPH LI D
SURSHUXQGHUVWDQGLQJLVQRWSRVVHVVHG
-XVWDVLQWKHWLPHVRIWKH-XGJHVWKH

%DE\ORQLDQFDSWLYLW\DQGWKHGD\VRIWKH
/RUG -HVXV WKHUH UHPDLQV D UHPQDQW
DFFRUGLQJ WR WKH HOHFWLRQ RI JUDFH 7KDW
UHPQDQW LV QRW RQO\ DPRQJ WKH -HZV
WKRXJKWKH\LVWKHSULQFLSOHVXEMHFWRIRXU
WH[W,WDOVRH[LVWVDPRQJWKH*HQWLOHVDVLW
GLGLQWKHFLW\RI&RULQWKZKHQHYHU\WKLQJ
DSSHDUHGKRSHOHVV2IWKDW*HQWLOHFLW\WKH
/RUG-HVXVVDLGWR3DXOo%HQRWDIUDLGEXW
VSHDN DQG KROG QRW WK\ SHDFH IRU , DP

ZLWKWKHHDQGQRPDQVKDOOVHWRQWKHHWR
KXUW WKHH IRU , KDYH PXFK SHRSOH LQ
WKLVFLW\p $FWV 
6HHo7KHUHLVDUHPQDQWDFFRUGLQJWR
WKHHOHFWLRQRIJUDFHp7KDWPHDQVWKHUHLV
KRSH IRU \RX DQG \RXU PLQLVWU\ MXVW DV
VXUHO\ DV WKHUH ZDV IRU 3DXO DQG KLV
PLQLVWU\

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP

7KH6SLULWVXEVWDQWLDWHVWRRXUKHDUWVWKDW,VUDHOKDVQRWEHHQWRWDOO\UHMHFWHG+RSHUHPDLQVE\*LYHQ2%ODNHO\
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,VD\WKHQKDYHWKH\VWXPEOHGWKDWWKH\VKRXOGIDOO"&HUWDLQO\QRW%XWWKURXJKWKHLUIDOOWRSURYRNH
WKHPWRMHDORXV\VDOYDWLRQKDVFRPHWRWKH*HQWLOHV1RZLIWKHLUIDOOLVULFKHVIRUWKHZRUOGDQGWKHLU
IDLOXUHULFKHVIRUWKH*HQWLOHVKRZPXFKPRUHWKHLUIXOOQHVV)RU,VSHDNWR\RX*HQWLOHVLQDVPXFKDV,
DPDQDSRVWOHWRWKH*HQWLOHV,PDJQLI\P\PLQLVWU\LIE\DQ\PHDQV,PD\SURYRNHWRMHDORXV\WKRVH
ZKRDUHP\IOHVKDQGVDYHVRPHRIWKHP)RULIWKHLUEHLQJFDVWDZD\LVWKHUHFRQFLOLQJRIWKHZRUOGZKDW
ZLOOWKHLUDFFHSWDQFHEHEXWOLIHIURPWKHGHDG")RULIWKHILUVWIUXLWLVKRO\WKHOXPSLVDOVRKRO\DQGLI
WKHURRWLVKRO\VRDUHWKHEUDQFKHV$QGLIVRPHRIWKHEUDQFKHVZHUHEURNHQRIIDQG\RXEHLQJDZLOG
ROLYHWUHHZHUHJUDIWHGLQDPRQJWKHPDQGZLWKWKHPEHFDPHDSDUWDNHURIWKHURRWDQGIDWQHVVRIWKH
ROLYHWUHHGRQRWERDVWDJDLQVWWKHEUDQFKHV%XWLI\RXGRERDVWUHPHPEHUWKDW\RXGRQRWVXSSRUWWKH
URRWEXWWKHURRWVXSSRUWV\RX<RXZLOOVD\WKHQ%UDQFKHVZHUHEURNHQRIIWKDW,PLJKWEHJUDIWHGLQ

:HOOVDLG%HFDXVHRIXQEHOLHIWKH\ZHUHEURNHQRIIDQG\RXVWDQGE\IDLWK'RQRWEHKDXJKW\EXWIHDU

)RULI*RGGLGQRWVSDUHWKHQDWXUDOEUDQFKHV+HPD\QRWVSDUH\RXHLWKHU 7KHUHIRUHFRQVLGHUWKH
JRRGQHVVDQGVHYHULW\RI*RGRQWKRVHZKRIHOOVHYHULW\EXWWRZDUG\RXJRRGQHVVLI\RXFRQWLQXHLQ+LV
JRRGQHVV2WKHUZLVH\RXDOVRZLOOEHFXWRII$QGWKH\DOVRLIWKH\GRQRWFRQWLQXHLQXQEHOLHIZLOOEH
JUDIWHGLQIRU*RGLVDEOHWRJUDIWWKHPLQDJDLQ)RULI\RXZHUHFXWRXWRIWKHROLYHWUHHZKLFKLVZLOG
E\QDWXUHDQGZHUHJUDIWHGFRQWUDU\WRQDWXUHLQWRDFXOWLYDWHGROLYHWUHHKRZPXFKPRUHZLOOWKHVHZKR
DUHQDWXUDOEUDQFKHVEHJUDIWHGLQWRWKHLURZQROLYHWUHH")RU,GRQRWGHVLUHEUHWKUHQWKDW\RXVKRXOG
EH LJQRUDQW RI WKLV P\VWHU\ OHVW \RX VKRXOG EH ZLVH LQ \RXU RZQ RSLQLRQ WKDW EOLQGQHVV LQ SDUW KDV
KDSSHQHGWR,VUDHOXQWLOWKHIXOOQHVVRIWKH*HQWLOHVKDVFRPHLQ$QGVRDOO,VUDHOZLOOEHVDYHGDVLWLV
ZULWWHQ7KH'HOLYHUHUZLOOFRPHRXWRI=LRQ$QG+HZLOOWXUQDZD\XQJRGOLQHVVIURP-DFRE)RUWKLVLV
0\FRYHQDQWZLWKWKHP:KHQ,WDNHDZD\WKHLUVLQV&RQFHUQLQJWKHJRVSHOWKH\DUHHQHPLHVIRU\RXU
VDNHEXWFRQFHUQLQJWKHHOHFWLRQWKH\DUHEHORYHGIRUWKHVDNHRIWKHIDWKHUV)RUWKHJLIWVDQGWKHFDOOLQJ
RI*RGDUHLUUHYRFDEOH)RUDV\RXZHUHRQFHGLVREHGLHQWWR*RG\HWKDYHQRZREWDLQHGPHUF\WKURXJK
WKHLUGLVREHGLHQFHHYHQVRWKHVHDOVRKDYHQRZEHHQGLVREHGLHQWWKDWWKURXJKWKHPHUF\VKRZQ\RX
WKH\DOVRPD\REWDLQPHUF\)RU*RGKDVFRPPLWWHGWKHPDOOWRGLVREHGLHQFHWKDW+HPLJKWKDYHPHUF\
RQDOO2KWKHGHSWKRIWKHULFKHVERWKRIWKHZLVGRPDQGNQRZOHGJHRI*RG+RZXQVHDUFKDEOHDUH+LV
MXGJPHQWVDQG+LVZD\VSDVWILQGLQJRXW)RUZKRKDVNQRZQWKHPLQGRIWKH/25'"2UZKRKDVEHFRPH
+LVFRXQVHORU"2UZKRKDVILUVWJLYHQWR+LP$QGLWVKDOOEHUHSDLGWRKLP")RURI+LPDQGWKURXJK
+LPDQGWR+LPDUHDOOWKLQJVWRZKRPEHJORU\IRUHYHU$PHQr5RPDQVr1.-9

,1752'8&7,21
&+8+0'274215'
*RG ZRUNV DFFRUGLQJ WR +LV RZQ
HVWDEOLVKHGSXUSRVH7KHoJUHDWVDOYDWLRQp
RI PHQ LV LWVHOI UHIHUUHG WR DV *RGnV
oHWHUQDOSXUSRVHZKLFK+HSXUSRVHGLQ
&KULVW -HVXV RXU /RUGp (SK   7KH

FXOPLQDWLRQRIWKDWJORULRXVVDOYDWLRQRI
ZKLFK ZH KDYH EHHQ PDGH SDUWDNHUV LV
FDOOHGo+LVJRRGSOHDVXUHZKLFK+HKDWK
SXUSRVHG LQ +LPVHOIp (SK   ,Q
&KULVW -HVXV oZH KDYH REWDLQHG DQ
LQKHULWDQFH EHLQJ SUHGHVWLQDWHG

DFFRUGLQJ WR WKH SXUSRVH RI +LP ZKR
ZRUNHWKDOOWKLQJVDIWHUWKHFRXQVHORI+LV
RZQ ZLOOp (SK   :KHQ WKH +RO\
6SLULWFKDOOHQJHVXVWRFRQVLGHURXURZQ
SDUWLFLSDWLRQLQWKLVVDOYDWLRQ+HUHPLQGV
XVWKDW*RGoKDWKVDYHGXVDQGFDOOHGXV

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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ZLWKDQKRO\FDOOLQJQRWDFFRUGLQJWRRXU
ZRUNVEXWDFFRUGLQJWR+LVRZQSXUSRVH
DQGJUDFHZKLFKZDVJLYHQXVLQ&KULVW
-HVXVEHIRUHWKHZRUOGEHJDQp 7LP 
:KHQ-HVXVFDPHLQWR WKHZRUOGLWZDV
DFFRUGLQJWR*RGnVoSXUSRVHpPRUHWKDQ
DFFRUGLQJ WR RXU QHHG )URP WKLV
SHUVSHFWLYH LW LV ZULWWHQ o)RU WKLV
SXUSRVHWKH6RQRI*RGZDVPDQLIHVWHG
WKDW +H PLJKW GHVWUR\ WKH ZRUNV RI WKH
GHYLOp -RKQ 
:KHQUHIHUULQJWRWKHGHPLVHRIWKH
$VV\ULDQ HPSLUH *RG GHFODUHG +LV
LUUHYRFDEOHSXUSRVHo7KH/25'RIKRVWV
KDWK VZRUQ VD\LQJ 6XUHO\ DV , KDYH
WKRXJKWVRVKDOOLWFRPHWRSDVVDQGDV,
KDYHSXUSRVHGVRVKDOOLWVWDQGWKDW,ZLOO
EUHDNWKH$VV\ULDQLQP\ODQGDQGXSRQ
P\PRXQWDLQVWUHDGKLPXQGHUIRRWWKHQ
VKDOOKLV\RNHGHSDUWIURPRIIWKHPDQG
KLV EXUGHQ GHSDUW IURP RII WKHLU
VKRXOGHUV 7KLV LV WKH SXUSRVH WKDW LV
SXUSRVHGXSRQWKHZKROHHDUWKDQGWKLV

LVWKHKDQGWKDWLVVWUHWFKHGRXWXSRQDOO
WKHQDWLRQV)RUWKH/25'RIKRVWVKDWK
SXUSRVHGDQGZKRVKDOOGLVDQQXOLW"DQG
KLVKDQGLVVWUHWFKHGRXWDQGZKRVKDOO
WXUQ LW EDFN"p ,VD   7KH
ZLWKHULQJ RI (J\SW ZDV DOVR UHODWHG WR
'LYLQH SXUSRVH ,VD   :KHQ +H
VSRNHRIWKHGRRPRI7\UH+HVDLG+HKDG
oSXUSRVHGpWRVWDLQLWVSULGH ,VD 
*RGGHFODUHVWKDWZKDW+HSXUSRVHV
+H GRHV ,VD   +H KXUOV WKLV
FKDOOHQJHLQWRWKHIDFHRI+LVHQHPLHVo,
ZRUN DQG ZKR FDQ KLQGHU LW"p   ,VD
 :KHQ+HSXUSRVHVVRPHWKLQJ+H
GHFODUHV o, KDYH VSRNHQ LW , ZLOO DOVR
EULQJLWWRSDVV,KDYHSXUSRVHGLW,ZLOO
DOVRGRLWp ,VD $JDLQ+HDIILUPV
o6XUHO\DV,KDYHWKRXJKWVRVKDOOLWFRPH
WRSDVVDQGDV,KDYHSXUSRVHGVRVKDOOLW
VWDQGp ,VD (YHQWKDWP\VWHULRXV
SURSKHW%DODDPFRXOGQRWKHOSEXWVSHDN
WKH WUXWK RQ WKLV PDWWHU o*RG LV QRW D
PDQWKDW+HVKRXOGOLHQHLWKHUWKHVRQRI
PDQWKDW+HVKRXOGUHSHQWKDWK+HVDLG
DQGVKDOO+HQRWGRLW"RUKDWK+HVSRNHQ
DQG VKDOO +H QRW PDNH LW JRRG"p 1XP
 

WKHVH H[SUHVVLRQV DOO RI ZKLFK GHFODUH
'LYLQHLQWHQW1RQHRIWKHVHWKLQJVFRXOG
RFFXULQGHSHQGHQWO\RI*RG$OORIWKHP
UHO\XSRQ+LVDELOLW\DQG+LVDORQH

J o7KH\VWXPEOHGp D 
J o6DOYDWLRQKDVFRPHWRWKH*HQWLOHVp
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J

6FULSWXUHDQFKRUVXVWRWKHSXUSRVHRI
*RG7KURXJK0RVHVDQGWKH3URSKHWVWKH
/RUG DFTXDLQWV XV ZLWK WKLV 'LYLQH
PDQQHU QDPHO\ WKDW RI SXUSRVH :KHQ
+H SXUSRVHG WR PDNH D JUHDW QDWLRQ RI
$EUDKDP+HGLG:KHQ+HSXUSRVHGWR
GHOLYHU +LV SHRSOH IURP ,VUDHO +H GLG
:KHQ +H SXUSRVHG WKH %DE\ORQLDQ
FDSWLYLW\LWFDPH:KHQ+HSXUSRVHGWKH
HQGRIWKDWFDSWLYLW\LWFDPHDWSUHFLVHO\
WKHULJKWWLPH:KHQ+HSXUSRVHGWRVHQG
+LV6RQLQWRWKHZRUOGGHVWUR\WKHZRUNV
RIWKHGHYLODQGRSHQDZD\WR+LPVHOILW
FDPHWRSDVV+HKDVSXUSRVHGWKHHQGRI
WKH ZRUOG DQG LW ZLOO FRPH +H KDV
SXUSRVHG WKDW DOO PHQ ZLOO VWDQG EHIRUH
+LPWREHMXGJHGDQGWKH\ZLOO+HKDV
SXUSRVHGWKDWZKRHYHUFRPHVWRWKH6RQ
ZLOOQRWEHFDVWDZD\DQGWKH\ZLOOQRW
*RGnV oSXUSRVHp FDQQRW EH DQQXOOHG E\
PHQ

J

+56*+54'#..;4'.'8#06!
,W PD\ DSSHDU DV WKRXJK DOO RI WKLV
KDV OLWWOH UHOHYDQFH WR RXU VXEMHFW
+RZHYHU WKLV FKDSWHU LV EDWKHG LQ
WKH ODQJXDJH RI 'LYLQH SXUSRVH
:KHQ*RGDQQRXQFHV+LVLQWHQWLRQVDQG
GHFODUHV +LV SXUSRVH ZH PXVW VHW RXU
KHDUWVWRDQWLFLSDWHLWVIXOILOOPHQW3RQGHU

J

J
J
J
J
J
J
J
J
J

J
J
J

E 
o3URYRNHWKHPWRMHDORXV\p F 
o7KHLUIDOOp D 
o5LFKHVIRUWKHZRUOGp E 
o7KHLUIDLOXUHp F 
o5LFKHVIRUWKH*HQWLOHVp G 
o7KHLUIXOQHVVp H 
o7KHLUEHLQJFDVWDZD\p D 
o7KHUHFRQFLOLQJRIWKHZRUOGp E 
o7KHLUDFFHSWDQFHp F 
o/LIHIURPWKHGHDGp G 
o7KHILUVWIUXLWLVKRO\p D 
o7KHOXPSLVDOVRKRO\p E 
o7KHURRWLVKRO\p F 
o6RDUHWKHEUDQFKHVp G 
o6RPH RI WKH EUDQFKHV ZHUH EURNHQ
RIIp D 
o<RX EHLQJ D ZLOG ROLYH WUHH ZHUH
JUDIWHGLQDPRQJWKHPp E 
o:LWKWKHPEHFDPHDSDUWDNHURIWKH
URRW DQG IDWQHVV RI WKH ROLYH WUHHp
F 
o<RXGRQRWVXSSRUWWKHURRWEXWWKH
URRWVXSSRUWV\RXp  
o%HFDXVH RI XQEHOLHI WKH\ ZHUH
EURNHQRIIp D 
o<RXVWDQGE\IDLWKp E 
o$QG WKH\ DOVR LI WKH\ GR QRW
FRQWLQXH LQ XQEHOLHI ZLOO EH JUDIWHG
LQp D 
o*RGLVDEOHWRJUDIWWKHPLQDJDLQp
E 
o+RZPXFKPRUHZLOOWKHVHZKRDUH
QDWXUDO EUDQFKHV EH JUDIWHG LQWR
WKHLURZQROLYHWUHH"p  
o%OLQGQHVV LQ SDUW KDV KDSSHQHG WR
,VUDHO XQWLO WKH IXOOQHVV RI WKH
*HQWLOHVKDVFRPHLQp  
o$OO,VUDHOZLOOEHVDYHGp D 
o7KH'HOLYHUHUZLOOFRPHRXWRI=LRQ
$QG +H ZLOO WXUQ DZD\ XQJRGOLQHVV
IURP-DFREp E 
o)RU WKLV LV 0\ FRYHQDQW ZLWK WKHP
:KHQ,WDNHDZD\WKHLUVLQVp  
o&RQFHUQLQJ WKH JRVSHO WKH\ DUH
HQHPLHVIRU\RXUVDNHp D 
o&RQFHUQLQJ WKH HOHFWLRQ WKH\ DUH
EHORYHG IRU WKH VDNH RI WKH IDWKHUVp
E 
o)RUWKHJLIWVDQGWKHFDOOLQJRI*RG
DUHLUUHYRFDEOHp  
o<RX ZHUH RQFH GLVREHGLHQW WR *RG

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
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J

J

\HWKDYHQRZREWDLQHGPHUF\WKURXJK
WKHLUGLVREHGLHQFHp  
o(YHQ VR WKHVH DOVR KDYH QRZ EHHQ
GLVREHGLHQWWKDWWKURXJKWKHPHUF\
VKRZQ \RX WKH\ DOVR PD\ REWDLQ
PHUF\p  
o)RU*RGKDVFRPPLWWHGWKHPDOOWR
GLVREHGLHQFH WKDW +H PLJKW KDYH
PHUF\RQDOOp  

1RWDUHFDSRIKLVWRU\
7KLV FKDSWHU LV QRW D PHUH UHFDS RI
KLVWRU\ ,W LV QRW DQ DFDGHPLF
UHFRUGRIZKDWKDSSHQHGDPRQJ
PHQ 7KLV LV WKH ODQJXDJH RI
'LYLQH SXUSRVH DQG LW UHFRXQWV
ZKDW *RG KDV GRQH :KHWKHU LW
ZDVWKHFXWWLQJRIIRIVRPHRIWKH
-HZLVKEUDQFKHVRUWKHJUDIWLQJ
LQRIVRPH*HQWLOHEUDQFKHVLWLV
*RG WKDW KDV GRQH LW 1RQH RI
WKHVHWKLQJVFRXOGKDYHKDSSHQHG
ZLWKRXWWKH/RUG$OORIWKHPDUH
E\ WKHLU YHU\ SURFODPDWLRQ
UHODWHG WR +LV SXUSRVH ZKLFK LV
ZRYHQ WKURXJKRXW WKHP ,Q WKLV
SDVVDJH*RGLVUHYHDOLQJKRZ+HLV
H[HFXWLQJ+LVSXUSRVH

PLQLVWULHVRIWKH$SRVWOHVDQG3URSKHWV
ZKR DUH UHODWHG WR WKH IRXQGDWLRQ XSRQ
ZKLFKZHDUHEXLOW (SK 7KHLUUROH
ZDVQRWVLPSO\WRRXWOLQHWKHGXW\RIPHQ
5DWKHU WKH\ RSHQHG XS ZKDW *RG KDG
LQWHQGHGDQGKRZLWZDVIXOILOOHGLQ&KULVW
-HVXV ,W LV WKH FRPSUHKHQVLRQ RI WKDW
SXUSRVH WKDW SURGXFHV PDWXULW\ LQ WKH
EHOLHYHU 7KXV LW LV ZULWWHQ oWKDW \RX
EHLQJURRWHGDQGJURXQGHGLQORYHPD\
EHDEOHWRFRPSUHKHQGZLWKDOOWKHVDLQWV
ZKDW LV WKH ZLGWK DQG OHQJWK DQG GHSWK

,W LV DJDLQVW WKH EDFNGURS RI WKLV
UHYHODWLRQ WKDW RXU WH[W REWDLQV
VLJQLILFDQFH
*RG ZLOO JDWKHU WKH UHPQDQW
o$QG , ZLOO JDWKHU WKH UHPQDQW RI P\
IORFN RXW RI DOO FRXQWULHV ZKLWKHU , KDYH
GULYHQWKHPDQGZLOOEULQJWKHPDJDLQWR
WKHLUIROGVDQGWKH\VKDOOEHIUXLWIXODQG
LQFUHDVHp -HU 

7KLVLVWKHODQJXDJHRI'LYLQH
SXUSRVHDQGLWUHFRXQWVZKDW
*RGKDVGRQH:KHWKHULWZDV
WKHFXWWLQJRIIRIVRPHRIWKH
-HZLVKEUDQFKHVRUWKH
JUDIWLQJLQRIVRPH*HQWLOH
EUDQFKHVLWLV*RGWKDWKDV
GRQHLW

1RWWKHVXJJHVWLRQRI
SRVVLELOLWLHV
7KLV VHFWLRQ RI 6FULSWXUH LV QRW WKH
H[SUHVVLRQ RI SKLORVRSK\ RU WKH
VXJJHVWLRQRIPHUHSRVVLELOLWLHV,ILWZHUH
QRWIRUWKHoHWHUQDOSXUSRVHpRI*RGQRQH
RI WKHVH WKLQJV ZRXOG KDYH WDNHQ SODFH
DQGQRQHRIWKHHYHQWVZRXOGKDYHEHHQ
SXW LQWR ZULWLQJ ,Q WKHVH ZRUGV ZH DUH
EHKROGLQJWKHZRUNLQJRIWKH/RUG
5%4+2674'#0%*1457561
)1&N5274215'
,W LV IXQGDPHQWDO WR D YDOLG
XQGHUVWDQGLQJWKDW6FULSWXUHDQFKRUVXV
WR WKH SXUSRVH RI *RG ,W DOO EHJLQV LQ
*HQHVLVZKHQ*RGDQQRXQFHG:+<PDQ
ZDVPDGH *HQ ,WFRQWLQXHVE\
WHOOLQJXV:+<WKHFXUVHRI*RGFDPHDQG
PDQZDVH[SHOOHGIURPWKH*DUGHQ *HQ
 *RGWROG1RDK:+<WKHZRUOG
ZDVJRLQJWREHGHVWUR\HG *HQ +H
WROG$EUDKDP:+<+HFDOOHG+LP *HQ
  ,W LV *RGnV PDQQHU WR QRW RQO\
SXUSRVHEXWWRDQQRXQFHWKDWSXUSRVH
:KHQ\RXUHDGWKH:RUGRI*RGZLWK
+LVSXUSRVHLQPLQG\RXJDLQVXFKSURILW
DQG XQGHUVWDQGLQJ DV LV QRW RWKHUZLVH
SRVVLEOH 7KLV LV RQH RI WKH JUHDW

DQG KHLJKW WR NQRZ WKH ORYH RI &KULVW
ZKLFKSDVVHVNQRZOHGJHp (SK
 
6DOYDWLRQLQDOORILWVDVSHFWVLVoDFFRUGLQJ
WR+LVSXUSRVHp 5RP ,WLVoWKHSXUSRVH
RI*RGpWKDWVWDQGV 5RP DQGLVEHLQJ
EURXJKW WR IXOILOOPHQW E\ WKH /RUG +LPVHOI
+HoZRUNVDOOWKLQJVDFFRUGLQJWRWKHFRXQVHO
RI+LVZLOOp (SK 
'RHV1RW0DNH6DOYDWLRQ,PSHUVRQDO
/HW QR RQH LPDJLQH WKDW DOO RI WKLV
PDNHV VDOYDWLRQ LPSHUVRQDO ,W GRHV QRW
H[FOXGH WKH GHVLUHV RI PHQ QRU GRHV LW
VXJJHVWWKH\ZLOOEHEOHVVHGLQGHSHQGHQWO\
RI WKHLU LQYROYHPHQW 7KH YHU\ IDFW WKDW
*RG KDV UHYHDOHG WKHVH WKLQJV FRQILUPV
RXULQYROYHPHQWLQWKHPHOVHWKHUHZRXOG
EHQRUHDVRQWRPDNHWKHPNQRZQWRXV
.QRZLQJ RI WKH /RUGnV SXUSRVH DQG +LV
LQWHQW WR IXOILOO LW EXLOGV RXU IDLWK DQG
JLYHVXVUHDVRQWRKRSHLQ+LP
#274215'(14+54#'.
%HIRUH EHJLQQLQJ WKH H[SRVLWLRQ RI
WKLVVHFWLRQLWLVQHFHVVDU\WRFRQILUPWKDW
*RGKDVUHYHDOHG+LVLQWHQWLRQVIRU,VUDHO

7KH\ ZLOO ILQG WKH /RUG o$QG ,
ZLOO EH IRXQG RI \RX VDLWK WKH
/25'DQG,ZLOOWXUQDZD\\RXU
FDSWLYLW\ DQG , ZLOO JDWKHU \RX
IURPDOOWKHQDWLRQVDQGIURPDOO
WKHSODFHVZKLWKHU,KDYHGULYHQ
\RXVDLWKWKH/25'DQG,ZLOO
EULQJ \RX DJDLQ LQWR WKH SODFH
ZKHQFH,FDXVHG\RXWREHFDUULHG
DZD\FDSWLYHp -HU 

*RG ZLOO EULQJ WKHP
DJDLQ o%HKROG , ZLOO JDWKHU
WKHPRXWRIDOOFRXQWULHVZKLWKHU
, KDYH GULYHQ WKHP LQ PLQH
DQJHU DQG LQ P\ IXU\ DQG LQ
JUHDW ZUDWK DQG , ZLOO EULQJ
WKHPDJDLQXQWRWKLVSODFHDQG,
ZLOO FDXVH WKHP WR GZHOO VDIHO\
DQGWKH\VKDOOEHP\SHRSOHDQG
,ZLOOEHWKHLU*RGDQG,ZLOOJLYHWKHP
RQH KHDUW DQG RQH ZD\ WKDW WKH\ PD\
IHDUPHIRUHYHUIRUWKHJRRGRIWKHPDQG
RI WKHLU FKLOGUHQ DIWHU WKHP DQG , ZLOO
PDNHDQHYHUODVWLQJFRYHQDQWZLWKWKHP
WKDW,ZLOOQRWWXUQDZD\IURPWKHPWRGR
WKHPJRRGEXW,ZLOOSXWP\IHDULQWKHLU
KHDUWV WKDW WKH\ VKDOO QRW GHSDUW IURP
PHp -HU 

7KH\ ZLOO FRPH ZLWK ZHHSLQJ
o%HKROG,ZLOOEULQJWKHPIURPWKHQRUWK
FRXQWU\DQGJDWKHUWKHPIURPWKHFRDVWV
RIWKHHDUWKDQGZLWKWKHPWKHEOLQGDQG
WKHODPHWKHZRPDQZLWKFKLOGDQGKHU
WKDWWUDYDLOHWKZLWKFKLOGWRJHWKHUDJUHDW
FRPSDQ\VKDOOUHWXUQWKLWKHU7KH\VKDOO
FRPH ZLWK ZHHSLQJ DQG ZLWK
VXSSOLFDWLRQVZLOO,OHDGWKHP,ZLOOFDXVH
WKHPWRZDONE\WKHULYHUVRIZDWHUVLQD
VWUDLJKW ZD\ ZKHUHLQ WKH\ VKDOO QRW
VWXPEOHIRU,DPDIDWKHUWR,VUDHODQG
(SKUDLPLVP\ILUVWERUQ+HDUWKHZRUGRI
WKH/25'2\HQDWLRQVDQGGHFODUHLWLQ
WKH LVOHV DIDU RII DQG VD\ +H WKDW
VFDWWHUHG,VUDHOZLOOJDWKHUKLPDQGNHHS
KLPDVDVKHSKHUGGRWKKLVIORFN)RUWKH
/25' KDWK UHGHHPHG -DFRE DQG
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UDQVRPHGKLPIURPWKHKDQGRIKLPWKDW
ZDVVWURQJHUWKDQKHp -HU 
*RGZLOOFLUFXPFLVHWKHLUKHDUWV
o7KDWWKHQWKH/25'WK\*RGZLOOWXUQ
WK\FDSWLYLW\DQGKDYHFRPSDVVLRQXSRQ
WKHHDQGZLOOUHWXUQDQGJDWKHUWKHHIURP
DOO WKH QDWLRQV ZKLWKHU WKH /25' WK\
*RGKDWKVFDWWHUHGWKHH,IDQ\RIWKLQHEH
GULYHQ RXW XQWR WKH RXWPRVW SDUWV RI
KHDYHQ IURP WKHQFH ZLOO WKH /25' WK\
*RGJDWKHUWKHHDQGIURPWKHQFHZLOOKH
IHWFK WKHH DQG WKH /25' WK\ *RG ZLOO
EULQJWKHHLQWRWKHODQGZKLFKWK\IDWKHUV
SRVVHVVHGDQGWKRXVKDOWSRVVHVVLWDQG
KH ZLOO GR WKHH JRRG DQG PXOWLSO\ WKHH
DERYHWK\IDWKHUV$QGWKH/25'WK\*RG
ZLOOFLUFXPFLVHWKLQHKHDUWDQGWKHKHDUW
RI WK\ VHHG WR ORYH WKH /25' WK\ *RG
ZLWKDOOWKLQHKHDUWDQGZLWKDOOWK\VRXO
WKDWWKRXPD\HVWOLYH$QGWKH/25'WK\
*RGZLOOSXWDOOWKHVHFXUVHVXSRQWKLQH
HQHPLHV DQG RQ WKHP WKDW KDWH WKHH
ZKLFK SHUVHFXWHG WKHH $QG WKRX VKDOW
UHWXUQ DQG REH\ WKH YRLFH RI WKH /25'
DQG GR DOO KLV FRPPDQGPHQWV ZKLFK ,
FRPPDQGWKHHWKLVGD\p 'HXW 
*RGZLOOJLYHWKHPRQHKHDUWDQG
DQHZVSLULWo7KHUHIRUHVD\7KXVVDLWK
WKH /RUG *2' , ZLOO HYHQ JDWKHU \RX
IURPWKHSHRSOHDQGDVVHPEOH\RXRXWRI
WKH FRXQWULHV ZKHUH \H KDYH EHHQ
VFDWWHUHGDQG,ZLOOJLYH\RXWKHODQGRI
,VUDHO$QGWKH\VKDOOFRPHWKLWKHUDQG
WKH\ VKDOO WDNH DZD\ DOO WKH GHWHVWDEOH
WKLQJV WKHUHRI DQG DOO WKH DERPLQDWLRQV
WKHUHRIIURPWKHQFH$QG,ZLOOJLYHWKHP
RQH KHDUW DQG , ZLOO SXW D QHZ VSLULW
ZLWKLQ\RXDQG,ZLOOWDNHWKHVWRQ\KHDUW
RXWRIWKHLUIOHVKDQGZLOOJLYHWKHPDQ
KHDUWRIIOHVKp (]HN 

WKHPDQ\PRUHo:KHQ,KDYHEURXJKW
WKHPDJDLQIURPWKHSHRSOHDQGJDWKHUHG
WKHPRXWRIWKHLUHQHPLHV ODQGVDQGDP
VDQFWLILHG LQ WKHP LQ WKH VLJKW RI PDQ\
QDWLRQVWKHQVKDOOWKH\NQRZWKDW,DPWKH
/25'WKHLU*RGZKLFKFDXVHGWKHPWREH
OHGLQWRFDSWLYLW\DPRQJWKHKHDWKHQEXW,
KDYHJDWKHUHGWKHPXQWRWKHLURZQODQG
DQGKDYHOHIWQRQHRIWKHPDQ\PRUHWKHUH
1HLWKHUZLOO,KLGHP\IDFHDQ\PRUHIURP
WKHPIRU,KDYHSRXUHGRXWP\VSLULWXSRQ
WKHKRXVHRI,VUDHOVDLWKWKH/RUG*2'p
(]HN 
1HYHUDJDLQZLOOWKH\EHSXOOHG
RXW RI WKHLU ODQG o$QG , ZLOO EULQJ
DJDLQWKHFDSWLYLW\RIP\SHRSOHRI,VUDHO
DQGWKH\VKDOOEXLOGWKHZDVWHFLWLHVDQG
LQKDELW WKHP DQG WKH\ VKDOO SODQW
YLQH\DUGV DQG GULQN WKH ZLQH WKHUHRI
WKH\VKDOODOVRPDNHJDUGHQVDQGHDWWKH
IUXLWRIWKHP$QG,ZLOOSODQWWKHPXSRQ
WKHLU ODQG DQG WKH\ VKDOO QR PRUH EH
SXOOHGXSRXWRIWKHLUODQGZKLFK,KDYH
JLYHQ WKHP VDLWK WKH /25' WK\ *RGp
$PRV 
*RGZLOOPDNHWKHPDQDPHDQG
SUDLVH DPRQJ WKH SHRSOH RI WKH
HDUWKo%HKROGDWWKDWWLPH,ZLOOXQGR
DOO WKDW DIIOLFW WKHH DQG , ZLOO VDYH KHU
WKDW KDOWHWK DQG JDWKHU KHU WKDW ZDV
GULYHQRXWDQG,ZLOOJHWWKHPSUDLVHDQG
IDPHLQHYHU\ODQGZKHUHWKH\KDYHEHHQ
SXWWRVKDPH$WWKDWWLPHZLOO,EULQJ\RX
DJDLQHYHQLQWKHWLPHWKDW,JDWKHU\RX
IRU,ZLOOPDNH\RXDQDPHDQGDSUDLVH
DPRQJDOOSHRSOHRIWKHHDUWKZKHQ,WXUQ
EDFN\RXUFDSWLYLW\EHIRUH\RXUH\HVVDLWK
WKH/25'p =HSK 
*#8'6*'5'241/+5'5$''0
#$41)#6'&!
6RPHWHDFKWKDWDOORIWKHVHSURPLVHV

*RG ZLOO QRW KLGH +LV IDFH IURP

DQG PDQ\ PRUH  KDYH EHHQ DEURJDWHG
EHFDXVHRIWKHXQEHOLHIRI,VUDHO+RZHYHU
LI WKLV LV WUXH WKH WKUHDG RI 'LYLQH
SURPLVH KDV EHHQ EURNHQ DQG ZH DUH
WKUXVW RXW XSRQ WKH VHD RI XQFHUWDLQW\
7KH ZRUGV RI WKH 3URSKHWV KDYH WKHQ
IDLOHG7KHSURPLVHVRI*RGKDYHWXPEOHG
WRWKHJURXQGDQGWKHGRRURIGRXEWKDV
EHHQRSHQHGZLGH
8QGHU VXFK D FLUFXPVWDQFH ZH DUH
IDFHG ZLWK D *RG ZKRVH SXUSRVHV DUH
IUXVWUDWHG HYHQ WKRXJK +H KDV
UHYHDOHGVXFKDWKLQJLVQRWSRVVLEOH
7KXV *RG ZRXOG KDYH EHHQ
PLVUHSUHVHQWHGWRXVE\WKHKRO\SURSKHWV
7KH DEVXUGLW\ RI VXFK D SRVWXODWH LV
UHYHDOHGLQWKHSLYRWDOSURPLVHVSRNHQE\
3HWHU DW WKH WKUHVKROG RI WKH oGD\ RI
VDOYDWLRQp o5HSHQW WKHUHIRUH DQG EH
FRQYHUWHGWKDW\RXUVLQVPD\EHEORWWHG
RXWVRWKDWWLPHVRIUHIUHVKLQJPD\FRPH
IURP WKH SUHVHQFH RI WKH /RUG DQG WKDW
+H PD\ VHQG -HVXV &KULVW ZKR ZDV
SUHDFKHG WR \RX EHIRUH ZKRP KHDYHQ
PXVW UHFHLYH XQWLO WKH WLPHV RI
UHVWRUDWLRQRIDOOWKLQJVZKLFK*RG
KDV VSRNHQ E\ WKH PRXWK RI DOO +LV
KRO\ SURSKHWV VLQFH WKH ZRUOG
EHJDQp $FWV 
7KRVH ZKR DIILUP ,VUDHO LV WRWDOO\
UHMHFWHG KDYH E\ YLUWXH RI WKDW
DIILUPDWLRQVDLGWKH-HZVDUHXQUHODWHGWR
oWKHUHVWRUDWLRQRIDOOWKLQJVp7KXVWKH\
KDYH FDUYHG RXW IRU WKHPVHOYHV D
JDUJDQWXDQWDVNWKH\FDQQRWIXOILOO<HW
WKH\ DUH XQGHU REOLJDWLRQ WR SURYH ZKDW
WKH\ VD\ IRU WKH\ KDYH VSRNHQ IRU WKH
$OPLJKW\2XUWH[WZLOOUHYHDOKRZIRROLVK
VXFKDSRVWXODWHLV,WZLOOUHODWH,VUDHOWR
WKH UHYHDOHG SXUSRVH RI *RG DIILUPLQJ
WKDWWKH\ZLOO\HWEHGHOLYHUHGIURPWKHLU
VLQWRWKHJORU\RI*RG

+$9(7+(<6780%/(',125'(572)$//"
o   , VD\ WKHQ KDYH WKH\
VWXPEOHG WKDW WKH\ VKRXOG IDOO"
&HUWDLQO\QRW%XWWKURXJKWKHLUIDOO
WR SURYRNH WKHP WR MHDORXV\
VDOYDWLRQKDVFRPHWRWKH*HQWLOHVp
7KHSUHVHQWFRQGLWLRQRI,VUDHOKDVEHHQ
YLYLGO\GHVFULEHG

J ,WKDVQRWREWDLQHGZKDWLWVRXJKWIRU

 

J $SDUWIURPoWKHHOHFWpDPRQJWKHP
J
J
J

oWKHUHVWZHUHEOLQGHGp E 
*RG KDV JLYHQ WKHP oWKH VSLULW RI
VOXPEHUp D 
*RGKDVJLYHQWKHPH\HVWKDWoWKH\
VKRXOGQRWVHHp E 
*RGKDVJLYHQWKHP HDUVoWKDWWKH\
VKRXOGQRWKHDUp F 

J 7KHLUWDEOHKDVEHFRPHoDVQDUHDQG
DWUDSWRWKHPp D 

J 7KHLUWDEOHKDVEHFRPHDoVWXPEOLQJ
J
J

EORFN DQG D UHWULEXWLRQ WR WKHPp
E 
7KHLU H\HV DUH oGDUNHQHG VR WKH\
FDQQRWVHHp D 
7KHLU EDFNV oERZHG GRZQ DOZD\Vp
E 
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7RVRPHWKLVLVWKHODQJXDJHRIXWWHU
KRSHOHVVQHVV$QGLQGHHGLI\RXWDNH*RG
DQG+LVSXUSRVHRXWRIWKHSLFWXUHWKHVH
ZRUGV GR SDLQW D YLYLG SRUWUDLW RI
KRSHOHVVQHVVDQGIXWLOLW\+RZHYHU*RGLV
QRWRXWRIWKHSLFWXUH:KDWLVPRUHWKH
6SLULW ZLOO VKRZ XV WKHUH LV 'LYLQH
VWUDWHJ\LQWKHSUHVHQWFRQGLWLRQRI
,VUDHO

SRVWXODWLRQLVHYLGHQFHRIJURVVVWXSLGLW\
WKDWHYHQIRROVDUHXQZLOOLQJHPEUDFH
$QG LI WKHUH ZDV UHFRYHU\ IRU WKH
*HQWLOHV IRU WKH GHSUDYHG *HQWLOHV
GHOLYHUHGRYHUWRDUHSUREDWHPLQGE\*RG
+LPVHOIZKDWVSLULWZLOOPRYHDSHUVRQWR
DIILUP WKHUH FDQ EH QR UHFRYHU\ IRU WKH
,VUDHOLWHV3DXOnVNLQVPHQDFFRUGLQJWRWKH
IOHVK":KHUHGLGVXFKDQRWLRQRULJLQDWH"
:KDWLVWKHVRXUFHRIDGRFWULQHWKDWLVD
JODULQJ FRQWUDGLFWLRQ RI ERWK 'LYLQH
UHDVRQLQJDQGUHYHODWLRQ"+RZLVLWWKDW
DQ\SHUVRQZRXOGVSHDNRIWKH,VUDHOLWHV

,WLVQRWSRVVLEOHWRKDYHDPRUHORIW\
FRQWH[W ,W LV DOO WLHG WRJHWKHU ZLWK WKH
3HUVRQV RI WKH )DWKHU 6RQ DQG +RO\
6SLULW r DOO RI ZKRP DUH GHSLFWHG DV
LQWHQVHO\ DFWLYH :H FDQQRW EORW WKHVH
WKLQJVIURPRXUPLQGZKHQZHYLHZWKLV
WH[WIRULWKDVEHHQSODFHGLQWKHJROGHQ
VRFNHWRIWKRVHUHDOLWLHV

567/$.+0)&1'5016/'#0
9'5*17.&016$'57424+5'&
/#&'':6+0%6
:HVKRXOGQRWEHVXUSULVHGE\WKHOLQH
o,VD\WKHQKDYHWKH\VWXPEOHG
RI UHDVRQLQJ WR ZKLFK ZH DUH QRZ
WKDWWKH\VKRXOGIDOO"2WKHUYHUVLRQV
VXEMHFWHGrSDUWLFXODUO\ZH*HQWLOHV:HUH
UHDG o+DYH WKH\ VWXPEOHG WKDW WKH\
ZH QRW LQ D KRSHOHVV VWDWH"
VKRXOGIDOO"poWKH\GLGQRW
3RQGHUDJDLQZKDWWKH6SLULWVDLG
VWXPEOH VR DV WR IDOO GLG WKH\"p
 o'LG WKH\ VWXPEOH VR DV WR
RIWKH*HQWLOHZRUOG
:HKDYHEHIRUHXVDUDWKHUOHQJWK\
IDOOEH\RQGUHFRYHU\"p  o+DYH
SDVVDJHWKDWEXLOGVDFDVHIRUWKH
J :KHQ WKH\ NQHZ *RG WKH\
WKH\VWXPEOHGLQRUGHUWKDWWKH\
GLG QRW JORULI\ +LP DV *RG
PLJKW IDOO"p   o:DV WKLV
UHFRYHU\RI,VUDHO,WGRHVQRWVHW
D 
VWXPEOLQJ WR OHDG WR WKHLU ILQDO
EHIRUHXVPHUHSRVVLELOLWLHVEXWD
J 7KH\ ZHUH QRW WKDQNIXO
GRZQIDOO"p
E 
'LYLQHSXUSRVH$OORIWKLVLV
/HWLWEHFOHDUWKLVLVQRW
J 7KH\ EHFDPH YDLQ LQ WKHLU
SUHVHQWHGZLWKLQWKHFRQWH[WRIWKH
DFDOOIRUKXPDQVSHFXODWLRQ
LPDJLQDWLRQV F 
J 7KHLU IRROLVK KHDUWV ZHUH
7KH +RO\ 6SLULW LV QRW LQYLWLQJ
*RVSHORI&KULVWMXVWLILFDWLRQE\
GDUNHQHG G 
WKHWKHRORJLDQVDQGSKLORVRSKHUV
IDLWKUHFRQFLOLDWLRQWR*RGDQGWKH
J 7KH\EHFDPHIRROV  
WRSURYLGHWKHLUWKRXJKWVRQWKH
J 7KHFKDQJHGWKHJORU\RI*RG
VXEMHFWRI,VUDHO1HLWKHULQGHHG
PLQLVWU\RIWKH+RO\6SLULWWR
 
DUH ZH UHPRWHO\ LQWHUHVWHG LQ
EHOLHYHUV
J *RG JDYH WKHP XS WR
KXPDQ VSHFXODWLRQV RQ WKLV
VXEMHFW/HWXVUDWKHUKHDUZKDW
XQFOHDQQHVV  
J 7KH\ FKDQJHG WKH WUXWK RI
WKH /RUG GHFODUHV WKURZLQJ LQ
WKH WKHRORJLFDO JDUEDJH FDQ DQ\
*RGLQWRDOLH D 
J 7KH\ ZRUVKLSHG DQG VHUYHG WKH DVDIRUPHUSHRSOH\HWZRXOGDOORZIRUWKH KXPDQFRQWUDGLFWLRQV
FUHDWXUH PRUH WKDQ WKH &UHDWRU FRQWLQXDQFHRIWKH*HQWLOHV"
*RG KDV DOUHDG\ WROG XV ,VUDHO KDV
E 
:K\$P,6D\LQJ7KLV"
J *RG JDYH WKHP XS WR YLOH DIIHFWLRQV
VWXPEOHG oWKH\ VWXPEOHG DW WKDW
 
,W PD\ DSSHDU DV WKRXJK , DP VWXPEOLQJ VWRQHp   7KH TXHVWLRQ
J 7KHLUZRPHQLQVRGRP\FRQGXFWHG H[SUHVVLQJ D SHW SHHYH RU ULGLQJ D QRZ SRVHG LV ZKHWKHU RU QRW WKLV LV D
WKHPVHOYHVoDJDLQVWQDWXUHp D  WKHRORJLFDO KREE\ KRUVH %XW WKDW LV QRW SHUPDQHQW FRQGLWLRQ ,V ,VUDHO EH\RQG
J 7KHLU PHQ EXUQHG LQ WKHLU OXVW WKHFDVHDWDOO:HKDYHEHIRUHXVDUDWKHU UHFRYHU\" +DYH WKH\ SOXPPHWHG GHHSHU
WRZDUGRQHDQRWKHUFRPPLWWLQJZKDW OHQJWK\SDVVDJHWKDWEXLOGVDFDVHIRUWKH WKDQJUDFHFDQUHDFK"+DYH WKH\PRYHG
LVVKDPHIXO E 
UHFRYHU\RI,VUDHO,WGRHVQRWVHWEHIRUHXV EH\RQG WKH SHULPHWHU RI 3URPLVH" :LOO
J 7KH\ GLG QRW OLNH WR UHWDLQ *RG LQ PHUHSRVVLELOLWLHVEXWD'LYLQHSXUSRVH WKH\HYHUEHDEOHWRJHWXSDJDLQ"
WKHLUNQRZOHGJH D 
$OORIWKLVLVSUHVHQWHGZLWKLQWKHFRQWH[W
J *RG KDYH WKHP RYHU WR D UHSUREDWH RI WKH *RVSHO RI &KULVW MXVWLILFDWLRQ E\
5HPHPEHUWKH6SLULWLVVSHDNLQJRI
PLQG E 
IDLWK UHFRQFLOLDWLRQ WR *RG DQG WKH WKH QDWLRQ QRW RI LQGLYLGXDOV +H KDV
J 7KH\ EHFDPH ILOOHG ZLWK DOO PLQLVWU\RIWKH+RO\6SLULWWREHOLHYHUV,W DOUHDG\ GHFODUHG WKHUH KDV DOZD\V EHHQ
XQULJKWHRXVQHVV  
ZDVLQWURGXFHGE\DUHIUHVKLQJUHPLQGHU LQGLYLGXDOV DPRQJ WKH QDWLRQ ZKR ZHUH
J 7KH\NQHZWKHMXGJPHQWRI*RGZDV WKDW*RGIRUHNQRZVSUHGHVWLQDWHVFDOOV DFFHSWHGE\*RG7KH\DUHWKHUHPQDQW
DJDLQVW VXFK WKLQJV EXW GLG WKHP MXVWLILHVJORULILHVDQGPDNHVHYHU\WKLQJ DQG WKHUH LV VWLOO D UHPQDQW DPRQJ WKH
DQ\ZD\DSSURYLQJRIRWKHUVZKRGLG ZRUNWRJHWKHUIRUWKHJRRGRIWKRVHZKR QDWLRQ HYHQ WKRXJK WKH ,VUDHOLWHV DV D
WKHVDPH  
ORYH+LPDQGDUHFDOOHGDFFRUGLQJWR+LV ZKROH DUH EOLQG DQG WKHLU EDFN ERZHG
SXUSRVH   :H ZHUH UHPLQGHG RI +RZHYHU WKH SUHVHQFH RI WKH
,V WKHUH D &KULVWLDQ SHUVRQ LQ WKH WKH'LYLQHFKRLFHVRI$EUDKDP,VDDFDQG UHPQDQW SURYHV WKH SHRSOH DV D
ZRUOG ZKR LV ZLOOLQJ WR DIILUP WKH EOHDN -DFRE:HZHUHHYHQJLYHQDQH[SODQDWLRQ ZKROHVWLOODUHUHFRJQL]HGE\*RG
FRQGLWLRQ RI WKH *HQWLOH ZRUOG PHDQW IRUWKHULVHRIZLFNHG3KDUDRK  $Q
WKHUHZDVQRWVDOYDWLRQIRUWKHP"6XFKD HYLGHQWGLUHFWLRQLQUHDVRQLVHVWDEOLVKHG
&HUWDLQ PHQ ZLOO WHOO XV WKDW ,VUDHO
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KDVLQIDFWIDOOHQEH\RQGUHFRYHU\7KH\
DUHQRPRUHDSHRSOHDQGWKHLUSODFHKDV
EHHQILOOHGE\DQRWKHUrRQDSHUPDQHQW
EDVLV:HZLOOQRZSXWVXFKDIILUPDWLRQV
WRWKHWHVW
7KH$QVZHU
o&HUWDLQO\ QRWp  2WKHU YHUVLRQV
UHDGo*RGIRUELGpo0D\LWQHYHUEHp
o1RWDWDOOp  o%\QRPHDQVp 
o)DUEHWKHWKRXJKWp  o,QQRZD\p
o/HWLWQRWEHp o2IFRXUVHQRWp
o2XWRIWKHTXHVWLRQp )DLWKPDNHV
QRSURYLVLRQIRUWKHFRQFOXVLRQWKDW
,VUDHO KDV IDOOHQ EH\RQG UHFRYHU\
)RUWKRVHZKRKDYHEHHQMXVWLILHGE\IDLWK
*RGKDVQRWDOORZHGSODFHIRUWKHWKRXJKW
WKDW,VUDHOLVQRORQJHUDSHRSOHRUWKDW
WKHUH LV QR KRSH IRU WKHLU VDOYDWLRQ )RU
WKDWPDWWHUWKHKHDYHQVZLOOQRW
VXSSRUW VXFK D FRQFOXVLRQ IURP
DQ\ RI WKH VRQV RI PHQ EH WKH\
UHFRQFLOHGWR*RGRUQRW
:KHQVXFKDWKRXJKWFRPHV
FDVW LW GRZQ ZLWK \RXU VSLULWXDO
ZHDSRQU\IRULWLVQRWKLQJEXWDQ
LPDJLQDWLRQ r D WKRXJKW WKDW LV
H[DOWLQJ LWVHOI DJDLQVW WKH
NQRZOHGJHRI*RG &RU 
,IWKDWDSSHDUVWREHWRRVWURQJ
NHHSLQPLQGWKDWWKHH[SUHVVLRQ
o*RGIRUELGpRUo&HUWDLQO\QRWp
LV LQILQLWHO\ VWURQJHU WKDQ P\
ZHDNZRUGV

SXUSRVH,WLVQRWWKHDQQRXQFHPHQWRIDQ
DOWHUQDWLYHSODQRUWKHUHDFWLRQRI*RGWR
,VUDHOnV XQH[SHFWHG UHMHFWLRQ RI &KULVW
+HUHLVDQH[DPSOHZKHUH*RGKDVFDXVHG
VRPHWKLQJUHPDUNDEO\JRRGWRKDSSHQRXW
RIVRPHWKLQJQRWLFHDEO\EDG
*HQWLOH$FFHSWDQFH
6DOYDWLRQ FRPLQJ WR WKH *HQWLOHV LV
QRW JHQHUDOO\ DSSUHFLDWHG DPRQJ
SURIHVVHGEHOLHYHUV,WLVWRRRIWHQWDNHQ
IRUJUDQWHGDVWKRXJKLWZDVRQO\DVPDOO
WKLQJ7KLVLVQRWKRZHYHUWKHZD\WKRVH
ZKRDUHVSLULWXDOO\PLQGHGWKLQN
,W LV WUXH WKDW WKH DFFHSWDQFH RI WKH
*HQWLOHV ZDV IRUHWROG E\ WKH KRO\
SURSKHWV

J *RGnV QDPH ZRXOG EH JUHDW DPRQJ
WKH*HQWLOHV 0DO 

7KH JORU\ RI WKHVH SURPLVHV ZDV
JHQHUDOO\XQUHFRJQL]HGDPRQJWKH-HZV
(YHQ ZKHQ WKH\ ZHUH GHOLYHUHG E\ WKH
3URSKHWV WKHUH ZDV D VRUW RI YDJXHQHVV
DERXW WKHP WKDW WHQGHG WR PDNH WKHP
REVFXUHWRWKRVHZLWKRXWIDLWK
-HVXV DOOXGHG WR WKH FRPLQJ
DFFHSWDQFH RI WKH *HQWLOHV o$QG RWKHU
VKHHS,KDYHZKLFKDUHQRWRIWKLV IROG
WKHP DOVR , PXVW EULQJ DQG WKH\ VKDOO
KHDUP\YRLFHDQGWKHUHVKDOOEHRQHIROG
DQG RQH VKHSKHUGp -RKQ   :KHQ
WKHGD\RI3HQWHFRVWZDVIXOO\FRPH3HWHU
UHIHUUHGWRWKH*HQWLOHVo)RUWKHSURPLVH
LVXQWR\RXDQGWR\RXUFKLOGUHQDQGWR
DOOWKDWDUHDIDURIIHYHQDVPDQ\
DV WKH /RUG RXU *RG VKDOO FDOOp
$FWV 6WLOOWKHPDWWHUZDV
QRW VHHQ ZLWK DQ\ GHJUHH RI
FODULW\

,VUDHOnVVWXPEOLQJGRHV
QRWPHDQWKH\DUHEH\RQG
UHFRYHU\,WGRHVQRWPHDQ
WKHSURPLVHVPDGHWR
WKHPKDYHEHHQYRLGHG
RUWKDWWKH\FDQQRWEH
VDYHG

7KH PHDQLQJ RI WKH
VWDWHPHQW EHIRUH XV LV WKLV
,VUDHOnVVWXPEOLQJGRHVQRWPHDQ
WKH\ DUH EH\RQG UHFRYHU\ ,W GRHV QRW
PHDQ WKH SURPLVHV PDGH WR WKHP KDYH
EHHQYRLGHGRUWKDWWKH\FDQQRWEHVDYHG

5#.8#6+10616*')'06+.'5
6*417)*6*'+4(#..
o%XW WKURXJK WKHLU IDOO WR
SURYRNHWKHPWRMHDORXV\VDOYDWLRQ
KDV FRPH WR WKH *HQWLOHVp 2WKHU
YHUVLRQV UHDG DV IROORZV o%XW UDWKHU
WKURXJKWKHLUIDOOVDOYDWLRQLVFRPHXQWRWKH
*HQWLOHVp  o%XW E\ WKHLU WUDQVJUHVVLRQ
VDOYDWLRQ KDV FRPH WR WKH *HQWLOHVp 
o%HFDXVH RI WKHLU WUDQVJUHVVLRQ VDOYDWLRQ
KDVFRPHWRWKH*HQWLOHVp  o%XWWKURXJK
WKHLU VWXPEOLQJ VDOYDWLRQ KDV FRPH WR WKH
*HQWLOHVp o+LVSXUSRVHZDVWRPDNH
+LVVDOYDWLRQDYDLODEOHWRWKH*HQWLOHVp
7KLV LV WKH ODQJXDJH RI 'LYLQH

J 7KHXWWHUPRVWSDUWRIWKHHDUWKWREH
JLYHQWRWKH0HVVLDK 3VD 

J $OOWKHHQGVRIWKHZRUOGZLOOWXUQWR

J
J
J
J
J
J
J

WKH /RUG DQG DOO IDPLOLHV RI WKH
QDWLRQV ZRUVKLS EHIRUH +LP 3VD
 
$OOQDWLRQVZRXOGIORZLQWRWKH/RUGnV
KRXVH ,VD 
7KH 0HVVLDK ZRXOG EULQJ MXVWLFH WR
WKH*HQWLOHV ,VD 
7KH0HVVLDKZRXOGEHDOLJKWWRWKH
*HQWLOHV ,VD 
7KH*HQWLOHVZRXOGFRPHWRWKHOLJKW
JLYHQWR,VUDHO ,VD 
7KHIRUFHVRIWKH*HQWLOHVZRXOGFRPH
WKH/RUG ,VD 
*RGnVJORU\ZRXOGEHGHFODUHGWRWKH
*HQWLOHV ,VD 
7KH*HQWLOHVZRXOGFRPHWRWKH/RUG
IURPWKHHQGVRIWKHHDUWK -HU 

3DUWRIWKLVZDVRZLQJWRWKH
/RUGnVZRUGVWR+LVGLVFLSOHVDQG
RWKHUV :KHQ +H ILUVW VHQW RXW
WKHWZHOYH+HVDLGo*RQRWLQWR
WKHZD\RIWKH*HQWLOHVDQGLQWR
DQ\FLW\RIWKH6DPDULWDQVHQWHU
\HQRW%XWJRUDWKHUWRWKHORVW
VKHHS RI WKH KRXVH RI ,VUDHOp
0DWW   7R D FHUWDLQ
*HQWLOHoZRPDQRI&DQDDQpZKR
VRXJKW +LV KHOS +H VDLG o, DP
QRWVHQWEXWXQWRWKHORVWVKHHS
RIWKHKRXVHRI,VUDHOpUHIHUULQJ
WR WKH *HQWLOHV DV oGRJVp 0DWW
  7KHVH WKLQJV DSSHDUHG WR
IXUWKHU OHDG WKH GLVFLSOHV WR ORRN ZLWK
GLVGDLQXSRQWKH*HQWLOHV
,WZDVQRWXQWLO\HDUVDIWHUWKH
GD\ RI 3HQWHFRVW WKDW WKH ILUVW *HQWLOHV
ZHUH EURXJKW WR VDOYDWLRQ $FWV   $W
WKDWWLPHWKH/RUGZURXJKWDVSHFLDOVLJQ
WR 3HWHU VKRZLQJ KLP WKDW WKH *HQWLOHV
ZRXOG EH UHFHLYHG $FWV   (YHQ
WKHQWKH*HQWLOHWRZKRP3HWHUZDVVHQW
&RUQHOLXV  ZDV FRPPHQGHG WR 3HWHU LQ
WKHVHZRUGVo&RUQHOLXVWKHFHQWXULRQD
MXVWPDQDQGRQHWKDWIHDUHWK*RGDQGRI
JRRG UHSRUW DPRQJ DOO WKH QDWLRQ RI WKH
-HZVp $FWV   7KDW HYHQW ZDV
DFFRXQWHGDVDPRVWUHPDUNDEOHZRUNLQJ
RIWKH/RUG:KHQWKHHYHQWZDVUHSRUWHG
WR WKH HDUO\ OHDGHUV RI WKH FKXUFK WKH\
UHVSRQGHG o7KHQ KDWK *RG DOVR WR WKH
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7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #36, Meeting #209
*HQWLOHV JUDQWHG UHSHQWDQFH XQWR OLIHp
$FWV   /DWHU ZKHQ WKH FKXUFK RI
$QWLRFKJDWKHUHGWRJHWKHUWRKHDURIWKH
FRQYHUVLRQ RI WKH *HQWLOHV 3DXO DQG
%DUQDEDV oUHKHDUVHG DOO WKDW *RG KDG
GRQHZLWKWKHPDQGKRZKHKDGRSHQHG
WKHGRRURIIDLWKXQWRWKH*HQWLOHVp $FWV
 $VLJQLILFDQWHYHQWLQGHHG
7KH /RUG GLG QRW UHYHDO E\ WKH
SURSKHWV WKH PHDQV WKURXJK ZKLFK WKH
*HQWLOHV ZRXOG EH EURXJKW WR +LP ,W
UHPDLQHG IRU WKH $SRVWOHV SDUWLFXODUO\
3DXO WR PDNH WKDW PHDQV NQRZQ 2XU
WH[WGHFODUHVLWLQWKHVHZRUGVoE\WKHLU
>WKH -HZV@ WUDQVJUHVVLRQ VDOYDWLRQ KDV
FRPHWRWKH*HQWLOHVp
,WZRXOGEHSUHVXPSWXRXVLQGHHGIRU
WKH *HQWLOHV WR ERDVW DERXW ILQGLQJ WKH
/RUG HYHQ WUHDWLQJ WKH -HZV DV WKRXJK
WKH\ KDG EHHQ UHMHFWHG $IWHU DOO WKH
*HQWLOHV ZHUH WKH UHMHFWHG SHRSOH DOO
DORQJ 6DOYDWLRQ FDPH WR WKHP RQO\
EHFDXVHWKH-HZVKDGVWXPEOHGRYHUWKH
6WXPEOLQJ6WRQH(YHQWKHQWKH*RVSHO
ZDVILUVWSUHVHQWHGWRWKH-HZVDQGWKDW

IRUVHYHUDO\HDUV
,WZDVLQ$QWLRFKRI3LVLGDWKDW3DXO
DQG %DUQDEDV oZD[HG EROGp EHIRUH D
JURXS RI DQWDJRQLVWLF -HZV o,W ZDV
QHFHVVDU\ WKDW WKH ZRUG RI *RG VKRXOG
ILUVWKDYHEHHQVSRNHQWR\RXEXWVHHLQJ
\HSXWLWIURP\RXDQGMXGJH\RXUVHOYHV
XQZRUWK\RIHYHUODVWLQJOLIHORZHWXUQWR
WKH*HQWLOHVp $FWV 7KDWLVDPRVW
YLYLGSRUWUD\DORIWKHWUXWKRIWKLVWH[W
6*'4'#510(14)'06+.'5$'+0)
5#8'&
o7R SURYRNH WKHP WR MHDORXV\p
2WKHU YHUVLRQV UHDG oWR PDNH WKHP
MHDORXVpoWRPDNH,VUDHOHQYLRXVp 
oWRPDNH,VUDHOMHDORXVp oWKDWWKH\
PD\EHHPXORXVRIWKHPp  oVRWKDW
WKH\ PLJKW EH PRYHG WR HQY\p  oWR
DURXVH WKHP WR MHDORXV\p  oDQG WKHQ
WKH-HZVZRXOGEHMHDORXVDQGZDQWLWIRU
WKHPVHOYHVp  DQG oLQ RUGHU WR VWLU
WKHPWRHQY\p
7KH+RO\6SLULWLVPDNLQJDVLJQLILFDQW
SRLQW QDPHO\ WKDW WKH -HZV KDYH QRW

IDOOHQVRDVQHYHUWREHUHFRYHUHG7KXV+H
WHOOVXVZK\VDOYDWLRQZDVEURXJKWWRWKH
*HQWLOHV,WLVPRVWKXPLOLDWLQJWR*HQWLOH
IOHVKEXWLWGRHVQHHGWREHGHFODUHG7KH
VDOYDWLRQRIWKH*HQWLOHVZDVQRWWKHUHDO
SRLQW 5DWKHU LW ZDV WR PDNH WKH -HZV
HQYLRXV VR WKH\ ZRXOG PRUH HDUQHVWO\
GHVLUHWKHVDOYDWLRQRI*RG
7KLV SURYRFDWLRQ ZDV DQQRXQFHG E\
0RVHV EHIRUH KH GLHG DQG EHIRUH ,VUDHO
HQWHUHG WKH SURPLVHG ODQG o7KH\ KDYH
PRYHG0HWRMHDORXV\ZLWKWKDWZKLFKLV
QRW*RGWKH\KDYHSURYRNHG0HWRDQJHU
ZLWKWKHLUYDQLWLHVDQG,ZLOOPRYHWKHP
WR MHDORXV\ ZLWK WKRVH ZKLFK DUH QRW D
SHRSOH,ZLOOSURYRNHWKHPWRDQJHUZLWK
DIRROLVKQDWLRQp 'HXW 
7KHLGHDEHKLQGWKHZRUGoMHDORXV\p
LVQRWUHODWHGWRDQJHURUIRROLVKFRQGXFW
5DWKHULWPHDQVWRDURXVHWRLPLWDWLRQRU
WRSURYRNHWKHPWRVHHNWKHVDOYDWLRQWKDW
ZDV RIIHUHG WR WKHP \HW H[SHULHQFHG E\
WKH *HQWLOHV :KR EXW WKH /LYLQJ *RG
FRXOG HQWHUWDLQ DQG LPSOHPHQW VXFK D
ORIW\SXUSRVH

5,&+(67+528*+7+(,5)$//
o1RZLIWKHLUIDOOLVULFKHVIRU
WKH ZRUOG DQG WKHLU IDLOXUH ULFKHV
IRU WKH *HQWLOHV KRZ PXFK PRUH
WKHLUIXOOQHVVp,DPGHHSO\LPSUHVVHG
ZLWKWKH]HDORXVQHVVRIWKH+RO\6SLULWLQ
DGGUHVVLQJWKLVPDWWHU,WLVDVWKRXJKWKH
YHU\KHDUWRI*RGLVEHLQJRSHQHGWRXV
VKRZLQJXV'LYLQHLQWHQWLRQVWKDWKDGQRW
EHHQ FOHDUO\ VHHQ IRU FHQWXULHV (YHQ WR
WKLV YHU\ GD\ WKH WKLQJV RI ZKLFK WKH
6SLULW LV VSHDNLQJ DUH ODUJHO\ XQNQRZQ
ZLWKLQWKHSURIHVVHGFKXUFK:HDUHEHLQJ
H[SRVHGWRWKHZLVHDQGHIIHFWLYHZRUNLQJV
RI WKH /RUG r +LV oZRQGHUIXO ZRUNVp ,I
\RX TXHVWLRQ ZKHWKHU RU QRW *RG FDQ
EULQJJRRGRXWRIWKHHYLOWKLQJVWKDWDUH
DOODERXWXVFRQVLGHUZKDWJORULRXVWKLQJV
KDYHEHHQSURGXFHGE\WKHIDOORI,VUDHOr
DIDOOWKDWLVQRWEH\RQGUHFRYHU\
4+%*'5(146*'914.&
5HPHPEHULWLV*RGZKRLQGXFHGWKH
IDOO RI WKH -HZV E\ SODFLQJ D VWXPEOLQJ
EORFNEHIRUHWKHPDQGPDNLQJWKHLUWDEOH
DVQDUHDQGDWUDS,WLVDOVR*RGZKRKDV
FDXVHG WUXH ULFKHV WR EH oIRU WKH ZRUOGp

DQG oIRU WKH *HQWLOHVp ,Q WKLV *RG LV
ZRUNLQJRXW+LVSXUSRVH
7KHSRLQWWKDWZLOOQRZEHPDGHLVWKDW
WKH VDOYDWLRQ RI WKH *HQWLOHV GRHV QRW
GHSHQGXSRQWKHIDOORIWKH-HZV,WLVQRW
WKDW RQO\ RQH JURXS FDQ EH VDYHG HLWKHU
-HZV RU *HQWLOHV 7KH 6SLULW ZLOO VKRZ XV
WKDWERWK-HZVDQG*HQWLOHVDUHWREHVDYHG
7KH oULFKHVp UHIHU WR WKH ERXQW\ RI
VDOYDWLRQ -HVXV UHIHUUHG WR WKHVH DV WKH
oWUXHULFKHVp /N WKDWLVULFKHVWKDW
WUDQVIHU LQWR WKH ZRUOG WR FRPH 7KHVH
LQFOXGHWKHoULFKHVRI+LVJRRGQHVVp 5RP
 WKHoULFKHVRI+LVJORU\p 5RP 
DQG oWKH ULFKHV RI +LV JUDFHp (SK  
7KHUH DUH WKH oXQVHDUFKDEOH ULFKHV RI
&KULVWp (SK    WKH oULFKHV RI WKH IXOO
DVVXUDQFHRIXQGHUVWDQGLQJp &RO DQG
WKHULFKQHVVRIERWKPHUF\DQGIDLWK (SK
-DPHV 
:KHQ ,VUDHO IHOO WKH WUHDVXULHV RI
VDOYDWLRQ ZHUH RSHQHG WR WKH *HQWLOHV
7KHULFKSURPLVHVPDGHWR,VUDHOEHFDPH

DYDLODEOH WR WKHP LQFOXGLQJ WKH
FLUFXPFLVLRQRIWKHKHDUW 'HXW WKH
ZULWLQJRI*RGnVODZVXSRQWKHKHDUWDQG
PLQG -HU DQGWKHUHPHPEHULQJRI
WKHLU VLQV QR PRUH -HU   $ QHZ
KHDUWDQGDQHZVSLULWZDVRIIHUHGWRWKHP
(]HN 7KH\ZRXOGDOOEHWDXJKWE\
*RG ,VD   DQG ZLWK MR\ ZRXOG GUDZ
ZDWHU IURP WKH ZHOOV RI VDOYDWLRQ ,VD
 5LFKHVLQGHHG
6*'+4(7..0'55
7KH6SLULWULVHVHYHQKLJKHUEULQJLQJ
WKH EHOLHYHU LQWR ORIW\ UHDOPV XSRQ WKH
ZLQJVRIIDLWK,I,VUDHOIDOOLQJDQGORVLQJ
WKH EOHVVLQJ EURXJKW VDOYDWLRQ WR WKH
*HQWLOHVoKRZPXFKPRUHWKHLUIXOQHVVp
ZLOO EULQJ" 2WKHU YHUVLRQV UHDG oKRZ
PXFKPRUHZLOOWKHLUIXOILOOPHQWEHp
$VRXUFHRIULFKQHVV
o+RZPXFKJUHDWHUULFKHVZLOOWKHLU
IXOOQHVVEULQJp o+RZPXFKPRUHZLOO
WKHLU IXOO LQFOXVLRQ PHDQp  o+RZ
PXFKJUHDWHUZLOOEHWKHJORU\ZKHQWKH\
DUH PDGH IXOO"p  o7KLQN KRZ PXFK

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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JUHDWHU D EOHVVLQJ WKH ZRUOG ZLOO VKDUH
ZKHQWKH-HZVILQDOO\DFFHSWLWpo+RZ
PXFKJUHDWHUDJDLQZLOOFRPHZKHQDOOLV
UHVWRUHGWRWKHPp
o7KHLUIXOQHVVpUHIHUVWRDSHULRGRI
WLPH ZKHQ WKH\ ZLOO QRW EH QRWHG IRU
KDYLQJ D oUHPQDQWp DPRQJ D PDVV RI
XQEHOLHYHUV:KHQWKH\DUHPDGHIXOOWKH
PDMRULW\RIWKHPZLOOWXUQWRWKH/RUGQRW
WKHPLQRULW\DVQRZ
7KH SURSKHWV VSRNH RI VXFK D
PDUYHORXVWLPHo$QG,ZLOOJLYHWKHP
DQ KHDUW WR NQRZ PH WKDW , DP WKH
/25'DQGWKH\VKDOOEHP\SHRSOHDQG,
ZLOO EH WKHLU *RG IRU WKH\ VKDOO UHWXUQ
XQWR 0H ZLWK WKHLU ZKROH KHDUWp -HU

  o    DQG -DFRE VKDOO UHWXUQ DQG
VKDOO EH LQ UHVW DQG EH TXLHW DQG QRQH
VKDOOPDNHKLPDIUDLGp -HU o$QG
,ZLOOJLYHWKHPRQHKHDUWDQGRQHZD\
WKDW WKH\ PD\ IHDU PH IRU HYHU IRU WKH
JRRGRIWKHPDQGRIWKHLUFKLOGUHQDIWHU
WKHPp -HU 
%HFDXVH WKLV PDWWHU LV JRLQJ WR EH
GHYHORSHG H[WHQVLYHO\ LQ WKLV SDVVDJH
WKHUH LV QR QHHG WR KHUH GHDO ZLWK WKH
PDQ\ SURSKHFLHV UHODWLQJ WR ,VUDHOnV
oIXOQHVVpRUUHVWRUDWLRQWRIDYRU
7KH3RLQW
7KH ZRQGHUIXO SRLQW LV WKDW LI WKH
FXWWLQJRIIRIDOOEXWDUHPQDQWEURXJKW
'LYLQHULFKHVWRWKHZRUOGZKDWZLOOWKH

LQFOXVLRQRUUHJUDIWLQJRIWKHPEULQJ,I
*RGFDQEULQJULFKHVIURPDFXUVHZKDW
ZLOO+HEULQJIURPDEOHVVLQJ
$6LJQLILFDQW3RLQW
%HFDXVH RI WKH DQWDJRQLVP RI PDQ\
WRZDUGWKLVVXEMHFWLWLVQHFHVVDU\WRVD\
VRPHWKLQJPRUHDERXWLW6RXQGUHDVRQ
FDQQRWEHHVWDEOLVKHGXSRQDEVXUGLW\
,I,VUDHOKDVEHHQWRWDOO\UHMHFWHGDQGKDV
IDOOHQ EH\RQG UHFRYHU\ WKH 6SLULW ZRXOG
QRWVSHDNLQWKLVPDQQHU
,WZRXOGEHDQLQVXOWWRWKH/RUGDQG
DUHSURDFKWRWKHYHU\LGHDRILQVSLUDWLRQ
WRVSHDNRIWKHoIXOQHVVpRI,VUDHOLIVXFK
DWKLQJZDVQRWSRVVLEOH7KLVVKRXOGEH
YHU\HYLGHQW

7+(0,1,675<2)3$8/
o )RU,VSHDNWR\RX*HQWLOHV
LQDVPXFK DV , DP DQ DSRVWOH WR WKH
*HQWLOHV,PDJQLI\P\PLQLVWU\LI
E\ DQ\ PHDQV , PD\ SURYRNH WR
MHDORXV\WKRVHZKRDUHP\IOHVKDQG

*RG -RKQ 
,W LV IDVKLRQDEOH LQ D JHQHUDOO\ IUHH
VRFLHW\WRPHQWLRQIUHHGRPRIVSHHFKDQG
WR FUHDWH DQ DUHQD LQ ZKLFK D IUHH

5DWKHUWKDQRIIHULQJIOHVKO\H[SODQDWLRQVIRU,VUDHOLWV
FRQGLWLRQ DQG LWV IXWXUH 3DXO KDV ZRYHQ WKH
UHYHODWLRQVJLYHQWRKLPZLWKWKHZRUGVRI0RVHVDQG
WKH3URSKHWV7KLVLVDPHVVDJH*HQWLOHVQHHGWRKHDU
DQGDOORIWKH:RUGRI*RGVWURQJO\VXSSRUWVWKDWIDFW
VDYH VRPH RI WKHPp 3DXO LV YHU\
GHOLEHUDWH LQ XQIROGLQJ WKLV UDWKHU
VHQVLWLYHDQGIDUUHDFKLQJVXEMHFW+HLV
DGGUHVVLQJWKLVGLVFRXUVHWRWKH*HQWLOHV
DQGGRLQJVRZLWKDQDFXWHDZDUHQHVVRI
WKHVWHZDUGVKLSWKDWKDGEHHQDVVLJQHGWR
KLP+HLVQRWVLPSO\VKDULQJKLVKHDUW
DOWKRXJK WKDW LV LQYROYHG -HVXV GLG QRW
FDOO3DXOLQWRWKHDSRVWOHVKLSEHFDXVHRI
DQ\SDUWLFXODUH[SHUWLVHKHKDG1HLWKHU
LQGHHG ZDV +H SURYLGLQJ 3DXO ZLWK D
IRUXP LQ ZKLFK KH FRXOG SXW IRUWK KLV
SHUVRQDOFRQYLFWLRQV7KDWKDVQHYHUEHHQ
WKH DJHQGD WKURXJK ZKLFK WKH /RUG RI
JORU\ RSHUDWHV DQG LW LV QRW QRZ /LNH
-HVXV +LPVHOI WKH VHUYDQW RI *RG LV
RQO\OLFHQVHGWRVSHDNWKHZRUGVRI

H[FKDQJHRIWKRXJKWFDQWDNHSODFH:KLOH
WKHUHEHVRPHPHDVXUHRIQRELOLW\LQVXFK
HIIRUWVWKH\KDYHQRWKLQJZKDWVRHYHUWR
GRZLWK&KULVWnVDGPLQLVWUDWLRQRIWKHZLOO
RI *RG 7KH oJRYHUQPHQWp KDV EHHQ
SODFHGH[FOXVLYHO\XSRQ+LVVKRXOGHU ,VD
 DQG+HLVH[HFXWLQJ+LVUXOHZLWK
VWULFWUHJDUGIRUWKHSXUSRVHRI*RG7KH
ZLOO RI PDQ GRHV QRW GULYH WKLV 'LYLQH
JRYHUQPHQWRUHQWHULQWRWKHDJHQGDE\
ZKLFKLWLVJRYHUQHG
+52'#-61;17)'06+.'5
o)RU,VSHDNWR\RX*HQWLOHVp3DXOLV
QRW VLPSOH DGGUHVVLQJ D FURZG +H LV
IRFXVLQJ LQ KLV UHPDUNV VD\LQJ WKLQJV
WKDWDUHLQWHQGHGIRUWKHHDUVRI*HQWLOHV

o,DPVSHDNLQJWR\RXZKRDUH*HQWLOHVp
 :KLOH WKLV ZRUG LV LQWHQGHG IRU DOO
EHOLHYHUV DQG OLNH oDOO 6FULSWXUHp LV
oSURILWDEOHpLWLVSDUWLFXODUO\DGGUHVVHGWR
WKH *HQWLOHV 7KDW PHDQV WKLV LV
VRPHWKLQJ *HQWLOH EHOLHYHUV QHHG WR
NQRZ,WLVVRPHWKLQJWKDW*RGUDLVHGXS
DVSHFLDOPHVVHQJHUWRGHFODUH,WLVQRW
VRPHWKLQJ WR EH ZLWKKHOG IURP oWKH
*HQWLOHVpDQGWKDWLVZK\LWLVVSRNHQ
,I\RXKDYHEHHQD&KULVWLDQIRUDQ\
OHQJWKRIWLPH\RXNQRZIXOOZHOOWKDW
WKHUHDUHXQWROGPXOWLWXGHVRIFKXUFKHV
WKDWKDYHQHYHUEHHQWROGWKHVHWKLQJV
6RPH KDYH HYHQ KHDUG VXFK WKLQJV
GHQLHGZLWKHQWKXVLDVPDQGWKRVHZKR
GHFODUH WKHP GHULGHG DQG PDOLJQHG ,I
WKH VDLQWV DUH VFKHGXOHG WR oMXGJH WKH
ZRUOGp &RU LWVHHPVILWWLQJWRPH
WKDW WKH $SRVWOH WR WKH *HQWLOHV ZRXOG
KDYH D UROH LQ MXGJLQJ WKRVH SUHWHQWLRXV
SUHDFKHUV DQG WHDFKHUV ZKR KDYH
FRQWUDGLFWHG ZKDW KH KDV VR VWURQJO\
DIILUPHGLQWKLVSDVVDJH
5DWKHU WKDQ RIIHULQJ IOHVKO\
H[SODQDWLRQVIRU,VUDHOLWVFRQGLWLRQDQG
LWVIXWXUH3DXOKDVZRYHQWKHUHYHODWLRQV
JLYHQWRKLPZLWKWKHZRUGVRI0RVHVDQG
WKH3URSKHWV7KLVLVDPHVVDJH*HQWLOHV
QHHGWRKHDUDQGDOORIWKH:RUGRI*RG
VWURQJO\VXSSRUWVWKDWIDFW
+#/#0#2156.'1(6*')'06+.'5
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$OWKRXJK3DXOnV$SRVWOHVKLSZDVQRW
OLPLWHGWRWKH*HQWLOHVLWZDVSULPDULO\WR
WKHP :KHQ GLUHFWLQJ $QDQLDV WR JR WR
SHQLWHQW6DXORI7DUVXV-HVXVVDLGo*R
WK\ZD\IRUKHLVDFKRVHQYHVVHOXQWRPH
WREHDUP\QDPHEHIRUHWKH*HQWLOHVDQG
NLQJV DQG WKH FKLOGUHQ RI ,VUDHOp $FWV
 :KHQWKH+RO\6SLULWEHJDQWRXVH
3DXO LQ WKH PLQLVWU\ +H LQVWUXFWHG WKH
HDUO\FKXUFKo6HSDUDWHPH%DUQDEDVDQG
6DXO IRU WKH ZRUN ZKHUHXQWR ,
KDYH FDOOHG WKHPp $FWV  
3DXO ZURWH WR WKH *DODWLDQV
oZKHQ LW SOHDVHG *RG ZKR
VHSDUDWHGPHIURPP\PRWKHU V
ZRPE DQG FDOOHG PH E\ +LV
JUDFH WR UHYHDO +LV 6RQ LQ PH
WKDW,PLJKWSUHDFK+LPDPRQJ
WKH KHDWKHQ LPPHGLDWHO\ ,
FRQIHUUHG QRW ZLWK IOHVK DQG
EORRGp *DO 

PLQLVWU\p  DQGo,OD\JUHDWVWUHVVRQ
WKLV >PLQLVWU\@p  +H PLQLVWHUHG ZLWK
DQ RYHUZKHOPLQJ VHQVH RI WKH 2QH ZKR
KDGFDOOHGDQGFRPPLVVLRQHGKLP7KDWLV
ZKDWGURYHKLPWRVD\WKHVHZRUGV:RH
EHWRWKHSHUVRQZKRWDPSHUVZLWKWKHP
DV WKRXJK WKH\ ZHUH RSWLRQDO RU DQ
RSLQLRQRI3DXORUVRPHLQFRQVHTXHQWLDO
ZRUG 7KHVH DUH QRW VD\LQJV WR EH
FRQYHQLHQWO\ DGDSWHG WR IDYRUHG

WKRVH ZKLFK DUH QRW D SHRSOH , ZLOO
SURYRNH WKHP WR DQJHU ZLWK D IRROLVK
QDWLRQp 'HXW 7KH/RUGZRXOGQRW
GRWKLVKRZHYHULQGHSHQGHQWO\RIPHDQV
+HZRXOGQRWP\VWHULRXVO\PRYHXSRQWKH
SHRSOHRUVKRZWKHPDYLVLRQRIZKDWZDV
FRPLQJ,QVWHDG+HZRXOGPRYHWKHPWR
MHDORXVO\WKURXJKWKHSUHDFKLQJRIRQHRI
WKHLURZQZKRZDVERUQDJDLQ

$VDQ$SRVWOH3DXOLVQRWDWDOO
OLNHD3UHVLGHQWRIWKH8QLWHG
6WDWHVRUWKH.LQJRU4XHHQRI
(QJODQG,QKLVPLQLVWU\3DXO
GLGQRWPDJQLI\KLVSHUVRQEXW
KLVoPLQLVWU\proDQ$SRVWOHWR
WKH*HQWLOHVp+HGRHVQRW
VSHDNIRUWKHSHRSOHRUD
PRYHPHQWEXWIRU*RG

*RG UHYHDOHG +LV KLGGHQ
SXUSRVHWR3DXOrDSXUSRVHWKDW
KDG QRW EHHQ VR UHYHDOHG EHIRUH
(SK   +H ZDV HQGRZHG
ZLWK oWKH JLIW RI JUDFHp DQG WKH
oHIIHFWXDOZRUNLQJpRI+LVPLJKW\
SRZHU (SK    +H ZDV WR
oSUHDFKDPRQJWKH*HQWLOHVWKH
XQVHDUFKDEOH ULFKHV RI &KULVW
DQG WR PDNH DOO PHQ VHH ZKDW LV WKH
IHOORZVKLS RI WKH P\VWHU\p (SK  
(YHQKHDYHQO\oSULQFLSDOLWLHVDQGSRZHUVp
ZRXOGEHVKRZQWKHoPDQLIROGZLVGRPRI
*RGp DV D UHVXOW RI KLV PLQLVWU\ (SK
 
7KH SRLQW WR VHH KHUH LV WKDW WKH
ZRUGVRIRXUWH[WDUHDVVRFLDWHGZLWKWKDW
SXUSRVH 7KH\ DUH LQWHQGHG IRU WKH
FKXUFKDQGDUHQRWWREHGHVSLVHG7KH\
UHODWH WR *RGnV oHWHUQDO SXUSRVHp (SK
 DQGDUHRILQWHUHVWWRDQJHOLFKRVWV

+RZPLQLVWHUVRIWKH:RUGFDQOHDUQ
IURP3DXOnVH[DPSOH7RRRIWHQWKH\DUH
GULYHQE\WKHDJHQGDVRIPHQRUHYHQE\
SHUVRQDO SUHIHUHQFHV 1R ODERUHU LQ WKH
YLQH\DUG RI WKH /RUG LV DOORZHG VXFK
OLEHUW\ ,I PHQ DUH XQZLOOLQJ WR SUHDFK
ZKDW *RG ZDQWV VDLG WKH\ VKRXOG
LPPHGLDWHO\ZLWKGUDZIURPWKHPLQLVWU\
/#)0+(;+0)*+5/+0+564;
o, PDJQLI\ P\ PLQLVWU\p 2WKHU
YHUVLRQVUHDGo,PDJQLI\PLQHRIILFHp
o, PDNH PXFK RI P\ PLQLVWU\p   o,
JORULI\ P\ PLQLVWU\p  o, KRQRU P\

WKHRORJLFDO YLHZV RU SRVLWLRQV WKDW
GLVWLQJXLVKRQHEHOLHYHUIURPDQRWKHU
$VDQ$SRVWOH3DXOLVQRWDWDOOOLNHD
3UHVLGHQW RI WKH 8QLWHG 6WDWHV RU WKH
.LQJRU4XHHQRI(QJODQG,QKLVPLQLVWU\
3DXOGLGQRWPDJQLI\KLVSHUVRQEXWKLV
oPLQLVWU\proDQ$SRVWOHWRWKH*HQWLOHVp
+H GRHV QRW VSHDN IRU WKH SHRSOH RU D
PRYHPHQWEXWIRU*RG,QVSHDNLQJDVDQ
$SRVWOH3DXOEULQJVJORU\WRWKH2QHZKR
SODFHGKLPLQWKDWRIILFH
24181-+0)61,'#.175;
oLIE\DQ\PHDQV,PD\SURYRNH
WRMHDORXV\p2WKHUYHUVLRQVUHDGo,I
E\ DQ\ PHDQV , PD\ SURYRNH WR
HPXODWLRQp  DQG oLQ WKH KRSH WKDW ,
PD\VRPHKRZDURXVHp 
7KHUH LV D PDUYHORXV VWUDWHJ\ r
SUHDFKLQJ WR RQH SHRSOH WR KDYH D
FDOFXODWHG HIIHFW XSRQ DQRWKHU SHRSOH
7KLVZDVQRWDVHOIFRQFHLYHGVWUDWHJ\EXW
DUHYHDOHGRQH$URXQG\HDUVEHIRUH
3DXO ZDV FDOOHG WR WKH $SRVWOHVKLS *RG
UHYHDOHGWKURXJK0RVHVZKDW+HLQWHQGHG
WRGRo,ZLOOPRYHWKHPWRMHDORXV\ZLWK

, GR QRW TXHVWLRQ WKDW *RG
VWLOO XVHV PHDQV OLNH WKLV
SURYRNLQJ WKRVH ZKR DUH
FRQILGHQW WKH\ KDYH D PRQRSRO\
RQ WKH WUXWK E\ XQYHLOLQJ JUHDW
WUXWKV WR DQG PDUYHORXVO\
FKDQJLQJ WKRVH ZKRP WKH\
GHVSLVH:HVKRXOGVHHNJUDFHWR
EHDOHUWWRWKLV'LYLQHPDQQHU

7KRVH:KRDUHRI0\)OHVK
6RPHVRSKLVWPLJKWVXSSRVH
3DXO LV VSHDNLQJ RI DZDNHQLQJ
VSLULWXDO-HZV,QRUGHUWRGLVSHO
VXFKDQRWLRQWKH$SRVWOHLVYHU\
SUHFLVH FRQFHUQLQJ ZKRP KH
VHHNV WR FKDOOHQJH o7KRVH ZKR
DUHP\IOHVKpUHIHUVWRDOOZKRVH
IOHVKO\ OLQHDJH FRXOG EH WUDFHG
EDFNWR$EUDKDP7KH\ZHUHDV
3DXO HDUOLHU DIILUPHG KLV
oNLQVPHQDFFRUGLQJWRWKHIOHVKp  
3DXOnV$SRVWOHVKLSWRWKH*HQWLOHVZDV
'LYLQHO\ LQWHQGHG WR DZDNHQ WKH -HZV
*RGZDUG)RUWKRVHLQFOLQHGWREHOLHYHWKH
-HZV KDYH EHHQ WRWDOO\ UHSXGLDWHG WKLV
IDFWDORQHVKRXOGGLVSHOVXFKLQFOLQDWLRQV
1RSHUVRQRUJURXSRISHUVRQVZKRKDYH
EHHQ FRQVLJQHG WR DQ LUUHPHGLDEOH VWDWH
FDQ EH WKH WDUJHW RI DZDNHQLQJ RU RI
VDOYDWLRQ
0LJKW6DYH6RPHRI7KHP
:HPXVWQRWDOORZRXUVHOYHVWRHTXDWH
oVRPHpZLWKWKHZRUGoIHZp$OUHDG\WKH
/RUGKDVVKRZQXVWKDWoVRPHpFDQZHOO
UHIHUWRWKHPDMRULW\DQGWRYDVWQXPEHUV
5RP   &RU   +HUH WKH
ZRUGoVRPHpGRHVHTXDWHZLWKoDUHPQDQW
DFFRUGLQJWRWKHHOHFWLRQRIJUDFHp  
,WLVDYLHZWKDWWDNHVWKHHQWLUHW\RIWKH
QDWLRQ LQWR DFFRXQW QRW MXVW D VSHFLILF
JHQHUDWLRQ $JDLQ LI ,VUDHO KDG EHHQ
WRWDOO\ HMHFWHG DV ZDV 6RGRP DQG
*RPRUUDKQRQHRIWKHPFRXOGKDYHEHHQ
VDYHG 7KHUHIRUH WKH YHU\ LQVSLUHG
LQWHQWLRQRI3DXOFRQILUPV,VUDHOKDVQRW
EHHQILQDOO\FRQVLJQHGWRUHSUREDF\
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0LJKW6DYH
,W LV RI PRUH WKDQ SDVVLQJ LQWHUHVW
WKDW 3DXO UHIHUV WR KLPVHOI DV VDYLQJ
oVRPHRIWKHPp7KLVLVDGLIILFXOWVD\LQJ
IRUPDQ\EXWWKHUHLVQRQHHGIRULWWREH
)UHTXHQWO\ WKH :RUG RI *RG UHIHUV WR
EHOLHYHUVVDYLQJSHRSOH

J o)RU ZKDW NQRZHVW WKRX 2 ZLIH
J

ZKHWKHU WKRX VKDOW VDYH WK\
KXVEDQG"p &RUD 
o    RUKRZNQRZHVWWKRX2PDQ
ZKHWKHUWKRXVKDOWVDYHWK\ZLIH"p
&RUE 

J o7RWKHZHDNEHFDPH,DVZHDNWKDW J o$QG RWKHUV VDYH ZLWK IHDU SXOOLQJ

J

J

,PLJKWJDLQWKHZHDN,DPPDGHDOO
WKLQJVWRDOOPHQWKDW,PLJKWE\DOO
PHDQVVDYHVRPHp &RU 
o7DNHKHHGXQWRWK\VHOIDQGXQWRWKH
GRFWULQH FRQWLQXH LQ WKHP IRU LQ
GRLQJ WKLV WKRX VKDOW ERWK VDYH
WK\VHOIDQGWKHPWKDWKHDUWKHHp
7LP 
o/HW KLP NQRZ WKDW KH ZKLFK
FRQYHUWHWKWKHVLQQHUIURPWKHHUURU
RI KLV ZD\ VKDOO VDYH D VRXO IURP
GHDWKDQGVKDOO KLGHDPXOWLWXGHRI
VLQVp -DPHV 

WKHP RXW RI WKH ILUH KDWLQJ HYHQ WKH
JDUPHQWVSRWWHGE\WKHIOHVKp -XGH 

,WLVTXLWHWUXHWKDWWKHUHLVo2QH
ZKRLVDEOHWRVDYHp -DPHV <HWLQ
&KULVW-HVXVWKHVDYHGMRLQWRJHWKHUZLWK
*RG LQ WKDW KRO\ ZRUN 7KH\ QRW RQO\
SDUWLFLSDWHLQWKH'LYLQHQDWXUH 3HW 
EXWLQWKH'LYLQHZRUN7KXVWKH\EHFRPH
oODERUHUV WRJHWKHU ZLWK *RGp LQ D PRVW
UHPDUNDEOHDQGUHIUHVKLQJZD\ &RU 
*RGZRUNVLQXVoERWKWRZLOODQGWRGRRI
+LVJRRGSOHDVXUHp 3KLO 

5(&21&,/,$7,217+528*+&$67,1*$:$<
o )RULIWKHLUEHLQJFDVWDZD\
LVWKHUHFRQFLOLQJRIWKHZRUOGZKDW
ZLOO WKHLU DFFHSWDQFH EH EXW OLIH
IURPWKHGHDG"p2QFHDJDLQWKH6SLULW
ZLOOUHDVRQZLWKXVFRQFHUQLQJWKHJORU\RI
,VUDHOnV UHVWRUDWLRQ WR WKH /RUG ,I WKHLU
UHMHFWLRQ RI &KULVW EURXJKW D EOHVVLQJ WR
WKH ZRUOG ZKDW ZLOO WKHLU DFFHSWDQFH RI
+LP EULQJ" 2I FRXUVH WKLV W\SH RI
UHDVRQLQJ LV SXUSRVHOHVV LI WKHUH LV QR
SRVVLELOLW\RIWKHPEHLQJUHVWRUHG,I,VUDHO
LVEH\RQGUHFRYHU\LWLVXWWHUIRROLVKQHVV
WRVSHDNLQWKLVPDQQHU,QVXFKDFDVH
WKLVZRXOGEHPHUHIOHVKO\ZLVKIXOQHVV
%#56#9#;
o)RU LI WKHLU EHLQJ FDVW DZD\    p
2WKHUYHUVLRQVUHDGo,IWKHLUUHMHFWLRQp
 o,I WKHLU ORVVp
  DQG  o,I WKHLU
SXWWLQJDZD\p
7KH UHMHFWLRQ RI WKH -HZV LV WR EH
FRQVLGHUHG ZLWKLQ WKH FRQWH[W RI &KULVW
-HVXV DQG WKH *RVSHO ,W ZDV QRW XQWLO
WKH\oUHFHLYHGQRWp -RKQ WKHLURZQ
6DYLRUWKDWWKLVUHMHFWLRQWRRNSODFH
7KLVLVWKHUHMHFWLRQRIZKLFK+RVHD
SURSKHVLHG o7KHQ VDLG *RG &DOO KLV
QDPH /RDPPL IRU \H DUH QRW P\
SHRSOHDQG,ZLOO QRWEH\RXU*RGp
+RV   7KH QDPH o/R$PPLp PHDQV
oQRWP\SHRSOHp
7KLVLVQRZWKHVHYHQWKGHVFULSWLRQRI
,VUDHOnVMXGJPHQW

J 7KH\ VWXPEOHG DW WKH 6WXPEOLQJ
VWRQH  

J *RGJDYHWKHPWKHVSLULWRIVOXPEHU
J
J
J
J
J

 
7KHLUWDEOHZDVPDGHDVQDUHDQGD
VWXPEOLQJEORFN  
7KHLU H\HV ZHUH GDUNHQHG VR WKH\
FRXOGQRWVHH  
7KH\IHOO D 
7KH\ ZHUH GLPLQLVKHG RU IDLOHG
E 
7KH\ZHUHFDVWDZD\  

7KXV WKH *RVSHO WRJHWKHU ZLWK LWV
DGYDQWDJHVZDVWDNHQIURPDPRQJWKHP
$OWKRXJK WKH\ ZHUH WKH H[FOXVLYH
FXVWRGLDQV RI WKH SURPLVHV RI VDOYDWLRQ
QRZDEHOLHYHUDPRQJWKHPZRXOGEHWKH
H[FHSWLRQQRWWKHUXOH$VDQDWLRQWKH\
ORVWWKHLUDGYDQWDJHVDQGRQO\DUHPQDQW
DPRQJWKHPQRZILQGVJUDFHLQWKHH\HVRI
WKH/RUG
%HLQJoFDVWDZD\pDYHLOLVQRZXSRQ
WKHLU KHDUWV ZKHQ WKH\ UHDG WKHLU RZQ
6FULSWXUHV &RU$FWV 7KH\
DUH XQDEOH WR PDNH DQ DVVRFLDWLRQ
EHWZHHQ-HVXVRI1D]DUHWKDQGWKHYHU\
6FULSWXUHV WKDW ZHUH JLYHQ WR SUHSDUH
WKHPWRUHFHLYH+LP
7KLVYHLOZLOORQO\EHOLIWHGZKHQWKH\
WXUQWR WKH/RUGo1HYHUWKHOHVVZKHQLW
VKDOO WXUQ WR WKH /RUG WKH YHLO VKDOO EH
WDNHQ DZD\p  &RU   2U DV -HVXV
VDLGo<HVKDOOQRWVHHPHKHQFHIRUWKWLOO
\HVKDOOVD\%OHVVHGLVKHWKDWFRPHWKLQ
WKH QDPH RI WKH /RUGp 0DWW   1R
DPRXQWRIDFDGHPLFGLVFLSOLQHFDQEULQJ
DQHQGWREHLQJoFDVWDZD\p2QO\WXUQLQJ
WRWKH/RUGZLOODFFRPSOLVKWKDW

4'%10%+.+0)1(6*'914.&
oLVWKHUHFRQFLOLQJRIWKHZRUOGp
:KHQ WKH -HZV ZHUH oFDVW DZD\p WKH
JUHDWVDOYDWLRQRI*RGZDVQRWDEDQGRQHG
)URP WKDW DZIXO MXGJPHQW FDPH WKH
UHFRQFLOLDWLRQRIWKHZRUOG
7KH PHDQLQJ RI WKLV SDVVDJH LV WKDW
21/< DIWHU ,VUDHO UHMHFWHG WKH oZRUG RI
UHFRQFLOLDWLRQp  &RU   ZDV LW
SUHDFKHG WR WKH UHVW RI WKH ZRUOG )RU
\HDUVPHVVDJHVIURP*RGKDGEHHQ
FRQILQHG WR WKH -HZLVK ZRUOG %XW QRZ
ZKHQDVDZKROHWKH\WKUXVWWKHZRUGRI
WKH*RVSHOIURPWKHPWKHoGRRURIIDLWKp
ZDVJORULRXVRSHQHGWRWKH*HQWLOHV $FWV
 3DXODQG%DUQDEDVVWDWHGLWZHOO
LQ $QWLRFK RI 3LVLGLD o,W ZDV QHFHVVDU\
WKDWWKHZRUGRI*RGVKRXOGEHVSRNHQWR
\RXILUVWEXWVLQFH\RXUHMHFWLWDQGMXGJH
\RXUVHOYHV XQZRUWK\ RI HYHUODVWLQJ OLIH
EHKROGZHWXUQWRWKH*HQWLOHV)RUVRWKH
/RUGKDVFRPPDQGHGXVm,KDYHVHW\RX
DVDOLJKWWRWKH*HQWLOHV7KDW\RXVKRXOG
EHIRUVDOYDWLRQWRWKHHQGVRIWKHHDUWKnp
$FWV 7KLVLVWKHSUHFLVHWUXWK
H[SUHVVHGLQWKHZRUGVRIRXUWH[W
1RZWKH6SLULWZLOOULVHRQWKHZLQJV
RI'LYLQHUHDVRQFRQILUPLQJQRWRQO\WKH
SRVVLELOLW\RI,VUDHOnVFRQYHUVLRQEXWZKDW
ZLOORFFXUZKHQLWWDNHVSODFH
6*'+4#%%'26#0%'
oZKDWZLOOWKHLUDFFHSWDQFHEHEXW
OLIHIURPWKHGHDG"p7KH.-9UHDGVoWKH
UHFHLYLQJ RI WKHPp 7KLV UHIHUV WR *RGnV
DFFHSWDQFHRUUHFHLYLQJRIWKHPLQ&KULVW
-HVXV 1RWH ZLWK FDUH WKH WH[W GRHV QRW

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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VXJJHVW WKH PHUH SRVVLELOLW\ RI ,VUDHO
EHLQJ  UHFHLYHG RU DFFHSWHG 5DWKHU LW
VSHDNVRILWDVDUHDOLW\rVRPHWKLQJWKDW
LV JRLQJ WR WDNH SODFH 9DULRXV YHUVLRQV
UHIHU WR oWKHLU DFFHSWDQFHp LQ WKLV ZD\
o7KH UHFHLYLQJ RI WKHPp  oWKHLU
UHFHSWLRQp   oWKHLU FRPLQJ EDFN
DJDLQp oWKHUHFHSWLRQp oWKHLUUH
DFFHSWDQFHp7KHUHLVQRWWKHVOLJKWHVW
KLQW RI DPELJXLW\ LQ WKRVH ZRUGV r QR
VXJJHVWLRQWKDWWKH\FDQQRWRUZLOOQRWEH
UHFHLYHG ,Q IDFW WKH 6SLULW EDVHV +LV
UHDVRQLQJ XSRQ WKHLU UHWXUQ VRPHWKLQJ
WKDWZRXOGEHDEVXUGWRWKHH[WUHPHLILW
ZDVQRWSRVVLEOH
.HHS LQ PLQG oWKHLU DFFHSWDQFHp LV
WKHVDPHRFFDVLRQDVoWKHLUIXOQHVVpLQWKH

SUHYLRXV YHUVH )URP WKH VWDQGSRLQW RI
,VUDHO LW LV oWKHLU IXOQHVVp )URP WKH
'LYLQHYLHZLWLVoWKHLUDFFHSWDQFHp
7KH5HDVRQLQJ
,IVXFKUHPDUNDEOHEHQHILWVUHVXOWHG
IURP ,VUDHOnV UHMHFWLRQ ZKDW DGYDQWDJHV
ZLOOFRPHZKHQWKH\DUHDFFHSWHG"7KLVLV
LQ NHHSLQJ ZLWK WKH YHU\ QDWXUH RI WKH
.LQJGRP RI *RG ZKLFK LV WR LQFUHDVH
H[SDQGDQGEHFRPHJUHDWHU,WLVVDLGRI
WKH /RUG -HVXV o2I WKH LQFUHDVH RI KLV
JRYHUQPHQWDQGSHDFHWKHUHVKDOOEHQR
HQGp ,VD ,IWKDW.LQJGRPH[SDQGHG
ZKHQ ,VUDHO ZDV UHMHFWHG ZKDW ZLOO
KDSSHQZKHQWKH\DUHUHFHLYHG"
.+('(41/6*'&'#&

oEXWOLIHIURPWKHGHDGp(YHU\
PDMRUWUDQVODWLRQUHDGVSUHFLVHO\WKHVDPH
ZD\oOLIHIURPWKHGHDGp7KHODQJXDJH
LV WKDW RI UHVXUUHFWLRQ r OLYLQJ SHRSOH
FRPLQJIURPWKHUHJLRQRIWKHGHDG
7KH PHDQLQJ RI WKH WH[W LV WKDW D
JUHDW VSLULWXDO UHVXUUHFWLRQ ZLOO RFFXU
7KLVZLOOQRWRQO\EHDPRQJWKH,VUDHOLWHV
EXWWKURXJKRXWWKHQDWLRQVRIWKHZRUOG
7KHJUHDWEOHVVLQJFDPHWRWKHUHVWRIWKH
ZRUOG ZKHQ ,VUDHO ZDV FDVW DZD\ ZKDW
PDJQLWXGH RI EOHVVLQJ ZLOO WDNH SODFH
ZKHQWKH\DUHDJDLQ DFFHSWHG,WZLOOEH
OLNH(]HNLHOnVYDOOH\RIGU\ERQHV (]HN
DQG KLV YLVLRQ RI WKH ZDWHUV (]HN  
7KHUHZLOOEHDJOREDOLPSDFWrLWZLOOEH
oOLIHIURPWKHGHDGp

7+(),567)58,7$1'7+(/803
o )RULIWKHILUVWIUXLWLVKRO\
WKHOXPSLVDOVRKRO\DQGLIWKHURRW
LV KRO\ VR DUH WKH EUDQFKHVp  +HUH
DUHWZRGLIIHUHQWV\PEROV7KHILUVWLVWRD
EDWFKRIGRXJKDQGWKHVHFRQGWRDWUHH
2WKHUYHUVLRQVUHDGo$QGLIWKHILUVWSLHFH
RIGRXJKEHKRO\WKHOXPSLVDOVRDQGLI
WKH URRW EH KRO\ WKH EUDQFKHV DUH WRRp
 o,I WKH SDUW RI WKH GRXJK RIIHUHG DV
ILUVWIUXLWVLVKRO\WKHQWKHZKROHEDWFKLV
KRO\ LI WKH URRW LV KRO\ VR DUH WKH
EUDQFKHVp   DQG o,I WKH SDUW RI WKH
GRXJKRIIHUHGDVILUVWIUXLWVLVKRO\WKHQ
WKHZKROHEDWFKLVKRO\LIWKHURRWLVKRO\
VRDUHWKHEUDQFKHVp 7KH1HZ/LYLQJ
7UDQVODWLRQRIIHUVDQLQWHUSUHWDWLRQRIWKH
WH[WWKDWLVEDVHGXSRQWKHFRQWH[Wo$QG
VLQFH$EUDKDPDQGWKHRWKHUSDWULDUFKV
ZHUHKRO\WKHLUFKLOGUHQZLOODOVREHKRO\
)RULIWKHURRWV RIWKHWUHHDUHKRO\WKH
EUDQFKHVZLOOEHWRRp
6*'24+0%+2.'1((+456(47+65
7KH SULQFLSOH RI oILUVW IUXLWVp ZDV
LQVWLWXWHG XQGHU WKH /DZ ([ 
 /HY   1XP
 'HXW   7KH oILUVWp RI
HYHU\WKLQJ EHORQJHG WR *RG IURP
PDQNLQGWRWKHJUDLQVRIWKHILHOG
7KHVSHFLILFUHIHUHQFHRIWKLVWH[WLVWR
WKHILIWHHQFKDSWHURI1XPEHUV+HUHWKH
/RUGJDYHSURFHGXUHVWREHIROORZHGDIWHU
WKHSHRSOHHQWHUHGLQWR&DQDDQ,QFOXGHG
LQWKRVHSURFHGXUHVZDVWKHRIIHULQJRIWKH

ILUVWIUXLWVRIWKHKDUYHVWRIWKHODQG,WZDV
VRPHWKLQJ WR EH IROORZHG LQ DOO RI WKHLU
JHQHUDWLRQVo2IWKHILUVWRI\RXUGRXJK\H
VKDOOJLYHXQWRWKH/25'DQKHDYHRIIHULQJ
LQ\RXUJHQHUDWLRQVp 1XP 
7KHLGHD'LYLQHO\GHYHORSHGZDV
WKDWWKHRIIHULQJRIWKHILUVWIUXLWV
VDQFWLILHGWKHUHPDLQGHUUHQGHULQJ
LWKRO\DFFHSWDEOHWRDQGEOHVVHGE\
*RG 7KLV SULQFLSOH ILQGV LWV KLJKHVW
IXOILOOPHQWLQWKH/RUG-HVXV&KULVWZKR
LV FDOOHG oWKH ILUVW IUXLWV RI WKHP WKDW
VOHSWpDQGo&KULVWWKHILUVWIUXLWVp &RU
   %\ YLUWXH RI WKDW UROH +H
VDQFWLILHV DQG PDNHV DFFHSWDEOH DOO ZKR
DUHLQ+LP
6*'(+456(47+6#0&6*'4116
7KH oILUVWIUXLWp LV WDNHQ IURP WKH
/DZ oWKH URRWp LV WDNHQ IURP QDWXUH
%RWKRIWKHPVWDQGIRUWKHZKROH:KDWLV
VDLGRIoWKHILUVWIUXLWpDQGWKHoURRWpLV
DOVR WUXH RI WKH oOXPSp DQG oWKH
EUDQFKHVp 7KDW LV WKH SRLQW RI WKH
VWDWHPHQW $GPLWWHGO\ WKH IOHVK ZLOO
REMHFWWRWKLVIRUPRIUHDVRQLQJEHFDXVHLW
GRHV QRW ILW LQWR WKH WKHRORJLFDO PROGV
FUHDWHGE\PHQ<HWWKHVHDUHWKHZRUGV
RI WKH 6SLULW DQG QR SHUVRQ LV ZLVH RU
VWURQJ HQRXJK WR UHVLVW WKHP ZLWKRXW
LPSXQLW\7KLVLVoWKHPLQGRIWKH6SLULWp
5RP   DQG ZRUGV oZKLFK WKH +RO\
6SLULWWHDFKHVp &RU 

%RWKWKHoILUVWIUXLWpDQGWKHoURRWp
LQWKLVFDVHLV$EUDKDPVSHFLILFDOO\DQG
$EUDKDP ,VDDF DQG -DFRE JHQHUDOO\
7KHUH LV QR TXHVWLRQ DERXW WKHP EHLQJ
oKRO\p FKRVHQ DQG DFFHSWHG E\ *RGr D
SRLQW WKDW KDV DOUHDG\ EHHQ PDGH 
 7KH\DUHWKHoILUVWIUXLWp
LQ WKH VHQVH RI EHLQJ ILUVW RI D VSHFLDO
SHRSOH ZKR ZHUH DFFHSWHG E\ *RG 7KH\
DUH WKH oURRWp LQ WKH VHQVH RI EHLQJ
SURJHQLWRUV RU IRUHIDWKHUV RI WKH
,VUDHOLWHV
6*'.7/2#0&6*'$4#0%*'5
o/XPSp DQG oEUDQFKHVp DUH WHUPV
GHQRWLQJ WKH SHRSOH FRPLQJ IURP
$EUDKDP ,VDDF DQG -DFRE r 3DXOnV
oNLQVPHQDFFRUGLQJWRWKHIOHVKp  RU
o,VUDHOLWHVp  
,W LV LPSRUWDQW WR UHPHPEHU WKDW
oOXPSp DQG oEUDQFKHVp GR QRW UHIHU WR
LQGLYLGXDOVEXWWRWKHQDWLRQ7KHSRLQW
EHLQJ GHYHORSHG LV WKDW WKH QDWLRQ RI
,VUDHOKDVQRWEHHQWRWDOO\UHMHFWHG7KH\
KDYHEHHQVRWRVSHDNVDQFWLILHGE\WKH
oILUVWIUXLWp DQG oURRWp RI WKHLU IDWKHUV
$EUDKDP,VDDFDQG-DFRE/DWHULQWKLV
SDVVDJH WKH 6SLULW ZLOO FOHDUO\ DIILUP
oWKH\DUHEHORYHGIRUWKHIDWKHUV VDNHVp
  :H DUH QRW GHDOLQJ ZLWK D
WKHRORJLFDOQRYHOW\EXWZLWKDQDVSHFWRI
*RGnVHWHUQDOSXUSRVH
o+RO\p LQ WKLV FDVH GRHV QRW PHDQ

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
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WKDWDOORIWKH,VUDHOLWHVKDYHSDUWDNHQRI
WKH ULJKWHRXVQHVV RI *RG ,W GRHV QRW
PHDQWKH\DUHSHUVRQDOO\GHYRXWDQGILOOHG
ZLWKIDLWK1RULQGHHGGRHVLWPHDQWKDW
*RGKDVUHFNRQHGULJKWHRXVQHVVWRWKHP
WKHUHE\PDNLQJWKHPoKRO\p
+HUHoKRO\pPHDQVWKHQDWLRQLVQRW
FRPSOHWHO\ FDVW DZD\ IRU WKH VDNH RI
$EUDKDP,VDDFDQG-DFREWRZKRPWKH
SURPLVHV ZHUH PDGH 7KH VLWXDWLRQ LV
VLPLODU WR DQ XQEHOLHYLQJ VSRXVH EHLQJ
VDQFWLILHG E\ WKH EHOLHYHU LH o)RU WKH

XQEHOLHYLQJKXVEDQGLVVDQFWLILHGE\WKH
ZLIHDQGWKHXQEHOLHYLQJZLIHLVVDQFWLILHG
E\WKHKXVEDQGHOVHZHUH\RXUFKLOGUHQ
XQFOHDQEXWQRZDUHWKH\KRO\p &RU
 o+RO\pLVDOVRXVHGLQVDPHVHQVHDV
WKHFKLOGUHQRIVXFKDGLYLGHGKRPHEHLQJ
oKRO\pEHFDXVHRIWKHEHOLHYHU7KLVGRHV
QRWPHDQWKDWWKHFKLOGUHQDUHE\YLUWXH
RI WKH EHOLHYLQJ VSRXVH SHUVRQDOO\ SXUH
DQGULJKWHRXVEHIRUHWKH/RUG+HUHWKH
LGHDLVWKDWRIOHJLWLPDF\QRWPRUDO
RU VSLULWXDO SXULW\ (YHQ WKRXJK RQH
VSRXVHLVDEHOLHYHUDQGRQHDQXQEHOLHYHU

\HW WKH PDUULDJH LV OHJLWLPDWH DQG WKH
FKLOGUHQUHVXOWLQJIURPLWDUHOHJLWLPDWH
RUQRWoEDVWDUGVp 'HXW 
7KH3RLQW
7KHSRLQWLVWKDW*RGVWLOOUHFRJQL]HV
WKHQDWLRQRI,VUDHOEHFDXVHRIWKHIDWKHUV
7KHSURPLVHVDUHVWLOOLQSODFHDQGWKH\
DUH QRW ZLWKRXW KRSH 7KHVH FRPPHQWV
ZLOOVXIILFHDWWKLVSRLQW7KLVYHU\VXEMHFW
ZLOOEHIXUWKHUGHYHORSHGLQYHUVHV
,WLVHVVHQWLDOKRZHYHUWKDWZHEULQJRXU
PLQGVLQWRDFFRUGZLWKWKLVUHYHODWLRQ

21/<620(:(5(%52.(12))
o $QGLIVRPHRIWKHEUDQFKHV
ZHUH EURNHQ RII DQG \RX EHLQJ D
ZLOG ROLYH WUHH ZHUH JUDIWHG LQ
DPRQJWKHPDQGZLWKWKHPEHFDPH
DSDUWDNHURIWKHURRWDQGIDWQHVVRI
WKHROLYHWUHHp
1RZWKH6SLULWIXUWKHUHODERUDWHVRQ
WKH UHDOLW\ RI WKH VLWXDWLRQ WKHUHE\
OLEHUDWLQJ XV IURP DQ\ WHQGHQF\ WR
VSHFXODWH +DYLQJ DIILUPHG WKDW WKH
QDWLRQ VWLOO VWDQGV DFFHSWHG EHIRUH *RG
EHFDXVH RI WKH IDWKHUV WKH 6SLULW QRZ
GHDOVZLWKWKHIDFWRIXQEHOLHIWKDWVWLOOLV
GRPLQDQW DPRQJ WKHP +H ZLOO VKRZ
WKDW WKH SUHVHQW FRQGLWLRQ RI ,VUDHO LV
QRW D SHUPDQHQW VWDWH 6RPH RI WKH
SHRSOHKDYHEHHQWKUXVWDVLGHEXWQRW
DOORIWKHP
51/'1(6*'$4#0%*'5
,ILWLVWUXHWKDWWKH,VUDHOLWHVDVD
ZKROHKDYHQRWEHHQWRWDOO\UHMHFWHGLW
RXJKW WR EH FOHDU WKDW RQO\ oVRPHp RI
WKHP ZHUH UHPRYHG RU oEURNHQ RIIp
+RZHYHU WKH 6SLULW GRHV QRW VLPSO\
OHDYH LW WR WKH UHDGHU WR GUDZ WKDW
FRQFOXVLRQ HYHQ WKRXJK LW VKRXOG EH
SHUIHFWO\ FOHDU WR WKH XQFOXWWHUHG KHDUW
7KLV SRLQW LV WRR LPSRUWDQW IRU LW WR
GHSHQGXSRQWKHFRQFOXVLRQVRIPHQ
7KHUH DUH DW OHDVW WZR WKLQJV EHLQJ
DFFRPSOLVKHGLQWKLVWHDFKLQJ
)LUVW WKH *HQWLOHV DUH EHLQJ
KXPEOHG VR WKH\ ZLOO QRW LPDJLQH
WKHPVHOYHV WR EH EHWWHU WKDQ WKH -HZV
HLWKHULQGLYLGXDOO\RUFROOHFWLYHO\,I7KH
*HQWLOHVDUHFRPSDUHGZLWKWKH-HZVDVD

ZKROHWKHUHLVQRFRPSDULVRQ7KH-HZV
RXWVKLQH WKHP LQ HYHU\ UHVSHFW EHLQJ D
VSHFLDOSHRSOHFKRVHQXQWRWKH/RUG
6HFRQG WKH -HZV DUH RIIHUHG
KRSHOHVWWKH\EHWHPSWHGWREHOLHYH
WKH\ DUH EH\RQG UHFRYHU\ 7KH\
UHPDLQ VFDWWHUHG DQG GR QRW KDYH WKHLU
DQFLHQW JORU\ 7KLV FRXOG OHDG WKHP WR
FRQFOXGHZKDWZDVUHYHDOHGWRWKHSURSKHW
(]HNLHOo6RQRIPDQWKHVHERQHVDUHWKH
ZKROH KRXVH RI ,VUDHO EHKROG WKH\ VD\
2XUERQHVDUHGULHGDQGRXUKRSHLVORVW
ZHDUHFXWRIIIRURXUSDUWVp (]HN 

 
7KH3VDOPLVWSRUWUD\HGWKHQDWLRQRI
,VUDHO DV oD YLQH EURXJKW RXW RI (J\SWp
7KH /RUG oFDVW RXW WKH KHDWKHQp DQG
oSODQWHGp LW ,W oPDGH URRPp IRU LW
FDXVLQJLWWRoWDNHGHHSURRWpDQGoILOOWKH
ODQGp<HWWKDWYHU\YLQHZDVHYHQWXDOO\
SLOODJHG E\ WKH KHDWKHQ oEXUQHG ZLWK
ILUHp DQG HYHQ oFXW GRZQp 6WLOO WKH
3VDOPLVW SUD\HG WKDW *RG ZRXOG oORRN
GRZQIURPKHDYHQDQGEHKROGDQGYLVLW
WKLV YLQH DQG WKH YLQH\DUG ZKLFK WK\
ULJKWKDQGKDWKSODQWHGDQGWKHEUDQFK

+DYLQJDIILUPHGWKDWWKHQDWLRQVWLOOVWDQGVDFFHSWHGEHIRUH
*RGEHFDXVHRIWKHIDWKHUVWKH6SLULWQRZGHDOVZLWKWKH
IDFWRIXQEHOLHIWKDWVWLOOLVGRPLQDQWDPRQJWKHP+HZLOO
VKRZWKDWWKHSUHVHQWFRQGLWLRQRI,VUDHOLVQRWDSHUPDQHQW
VWDWH
<RXZLOOUHFDOOWKDW*RGUHYHDOHGWKURXJK
(]HNLHOWKDW+HZRXOGSXW+LV6SLULWLQWR
,VUDHOFDXVLQJWKHPWROLYHDQGWRDJDLQ
FRPHLQWRWKHLUODQG  2XUWH[W
LV VKRZLQJ WKH UHGHPSWLYH VLGH RI WKDW
SURPLVH
6RPHRIWKH%UDQFKHV%URNHQ2II
o$QG LI VRPH RI WKH EUDQFKHV
ZHUH EURNHQ RII    p 7KLV NLQG RI
UHDVRQLQJVKRXOGQRWWDNHXVE\VXUSULVH
-HVXV VDLG WKH VDPH WKLQJ WDNHV SODFH
DPRQJ WKRVH LGHQWLILHG ZLWK +LP -RKQ

WKDWWKRXPDGHVWVWURQJIRUWK\VHOIp 3VD
 +HNQHZDQGZHRXJKWWRNQRZ
LWEHWWHUWKDWRQO\oVRPHRIWKHEUDQFKHV
ZHUHEURNHQRIp
o6RPHpGRHVQRWPHDQoIHZp7RWKLV
SRLQW oVRPHp FRQVWLWXWHV WKH PDMRULW\
OLNH WKH oVRPHp ZKR GLG QRW EHOLHYH
DPRQJWKH,VUDHOLWHVZKRZHUHGHOLYHUHG
IURP(J\SW 5RP 7KRVHSHRSOHZHUH
OLNHEUDQFKHVWKDWoZLWKHUHGpDQGZHUH
WKXVoEURNHQRIIp ,VD 7KHUHDVRQ
IRUVWDWLQJLWLQWKLVPDQQHULVWRDVVXUH

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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RXUKHDUWVWKDWWKHWUHHZDVQRWSOXFNHG
XSE\WKHURRWV7KHURRWVUHPDLQDVZHOO
DV WKH WUHH ,W LV RQO\ oVRPH RI WKH
EUDQFKHVprRULJLQDOEUDQFKHVrWKDWKDYH
EHHQFXWRII
#9+.&1.+8'64''
oDQG\RXEHLQJDZLOGROLYH
WUHHp7KLVLVWKH'LYLQHYLHZRIWKH
*HQWLOHVoDZLOGROLYHWUHHp,WVSHDNVRID
SHRSOH ZKR JUHZ XS ZLWKRXW 'LYLQH
DWWHQGDQFH1RVSHFLDODWWHQWLRQZDVSDLG
WR WKH*HQWLOHZRUOG)URPWKLVSRLQWRI
YLHZWKHQDWLRQVH[SHULHQFHGQRIDYRUDEOH
'LYLQHLQWHUYHQWLRQ:KLOHWKH\UHPDLQHG
XQGHUWKHJRYHUQPHQWRI*RGDQGZHUH
RIWHQXVHGE\+LPIRUVXQGU\LQWHQWLRQV

RISURPLVHKDYLQJQRKRSHDQGZLWKRXW
*RGLQWKHZRUOGp (SKE DQGGHDG
LQ oVLQV DQG WKH XQFLUFXPFLVLRQ RI \RXU
IOHVKp &RO :KDWDFRQWUDVWZLWKWKH
-HZVoWRZKRPSHUWDLQHWKWKHDGRSWLRQ
DQGWKHJORU\DQGWKHFRYHQDQWVDQGWKH
JLYLQJRIWKHODZDQGWKHVHUYLFHRI*RG
DQGWKHSURPLVHVZKRVHDUHWKHIDWKHUV
DQG RI ZKRP DV FRQFHUQLQJ WKH IOHVK
&KULVWFDPHZKRLVRYHUDOO*RGEOHVVHG
IRUHYHUp 5RP 
)4#(6'&+0#/10)6*'/
$QGKRZLVLWWKDWWKH*HQWLOHVUHFHLYH
DEOHVVLQJ"$UHWKH\JUDQWHGWRKDYHWKHLU
RZQWUHHVRWRVSHDN"'RHV*RGUHSODFH
WKH ,VUDHOLWHV ZLWK WKHP" ,QGHHG QRW

*RGGLGQRWFUHDWHDQHZWKLQJIRUWKH*HQWLOHV7KHSURPLVHV
PDGH WR $EUDKDP ZHUH QRW DEDQGRQHG QRU ZDV WKH
$EUDKDPLF WUHH WKDW +H SODQWHG XSURRWHG :H KDYH EHHQ
DGGHG WR WKHP SODFHG DPRQJ WKRVH IDLWKIXO RIIVSULQJ RI
$EUDKDPZKRZHUHUHFHLYHGDQGPDGHULJKWHRXVE\*RG
UHODWHG WR +LV oHWHUQDO SXUSRVHp WKH\
ZHUH oZLOGp GHYHORSLQJ RXWVLGH RI WKH
FLUFXPIHUHQFHRI'LYLQHFDUH
2WKHU YHUVLRQV UHDG oD ZLOG ROLYH
VKRRWp)URPWKHVWDQGSRLQWRIODQJXDJH
WKLV PHDQV D VSURXW RU VKRRW IURP DQ
XQFXOWLYDWHGROLYHWUHH8QOLNHWKH-HZV
WKH *HQWLOHV KDG QR VSHFLDO UHYHODWLRQ
IURP *RG r QR 'LYLQH FXOWLYDWLRQ 1R
SURSKHWVZHUHJLYHQWRWKHPQRULJKWHRXV
MXGJHVDQGQRJRGO\NLQJV1RFRYHQDQW
ZDVJLYHQWRWKHPRUSURPLVHGWRWKHP
7KH\ZHUHDoZLOGROLYHWUHHp
$V D oZLOG ROLYH WUHHp WKH *HQWLOHV
ZHUHoDIDURIIp $FWV oVLQQHUVRIWKH
*HQWLOHVp *DO DQGoDOLHQVIURPWKH
FRPPRQZHDOWK RI ,VUDHOp (SK D 
7KH\ZHUHoVWUDQJHUVIURPWKHFRYHQDQWV

,QVWHDG LQ &KULVW WKH *HQWLOHV DUH
JUDIWHG LQWR WKH -HZLVK WUHH r WKH
FXOWLYDWHG ROLYH WUHH 7KH *HQWLOHV ZHUH
oZHUHJUDIWHGLQDPRQJWKHPp
7KH oWKHPp LQ WKLV FDVH LV WKH
oUHPQDQWp LQ SDUWLFXODU DQG WKH
,VUDHOLWHVLQJHQHUDO7KHSRLQWLVWKDWZH
ILQG DFFHSWDQFH oDPRQJ WKHPp DQG QRW
YLFHYHUVD
*RGGLGQRWFUHDWHDQHZWKLQJIRUWKH
*HQWLOHV7KHSURPLVHVPDGHWR$EUDKDP
ZHUH QRW DEDQGRQHG QRU ZDV WKH
$EUDKDPLFWUHHXSURRWHG:HKDYHEHHQ
DGGHG WR WKHP SODFHG DPRQJ WKRVH
IDLWKIXO RIIVSULQJ RI $EUDKDP ZKR ZHUH
UHFHLYHGDQGPDGHULJKWHRXVE\*RG
2#46#-'41(6*'4116#0&

(#60'55
oDQGZLWKWKHPSDUWDNHVWRIWKH
URRWDQGIDWQHVVRIWKHROLYHWUHHp2WKHU
YHUVLRQV UHDG oQRZ VKDUH LQ WKH
QRXULVKLQJ VDS IURP WKH ROLYH URRWp  
oVKDULQJLQ*RG VULFKQRXULVKPHQWRIKLV
VSHFLDO ROLYH WUHHp  DQG oDQG ZHUH
JLYHQ D SDUW ZLWK WKHP LQ WKH URRW E\
ZKLFKWKHROLYHWUHHLVPDGHIHUWLOHp
,WLVoWKHEOHVVLQJRI$EUDKDPpWKDW
KDVoFRPHRQWKH*HQWLOHVWKURXJK-HVXV
&KULVWWKDWZHPLJKWUHFHLYHWKHSURPLVH
RI WKH 6SLULW WKURXJK IDLWKp *DO  
7KHJORULRXV*RVSHOZHKDYHUHFHLYHGZDV
ILUVWoSUHDFKHGXQWR$EUDKDPp *DO 
7KHVSOHQGLGFRYHQDQWLQZKLFKZH
KDYH IRXQG DFFHSWDQFH LV WKH RQH WKDW
ZDVPDGHoZLWKWKHKRXVHRI,VUDHODQG
ZLWKWKHKRXVHRI-XGDKp +HE 
7KH oURRW DQG IDWQHVVp LV WKH
EOHVVHGQHVVRILGHQWLW\ZLWK*RGDQGLWLV
WUDFHGEDFNWR$EUDKDP-HVXVDIWHUDOOLV
WKHWUXHSURPLVHGo6HHGpRI$EUDKDP$V
LW LV ZULWWHQ o1RZ WR $EUDKDP DQG KLV
6HHG ZHUH WKH SURPLVHV PDGH +H VDLWK
QRW$QGWRVHHGVDVRIPDQ\EXWDVRI
RQH DQG WR WK\ 6HHG ZKLFK LV &KULVWp
*DO 
,Q D VHQVH ZH KDYH RQO\ WDNHQ WKH
SODFH RI WKRVH ZKR ZHUH oEURNHQ RIIp
6RPH YHUVLRQV FRQYH\ WKLV LGHD LQ WKHLU
UHQGHULQJ RI WKLV YHUVH :H ZHUH oZHUH
JUDIWHGLQWKHLUSODFHWRVKDUHWKHULFKURRW
RIWKHROLYHWUHHpDQGoZHUHJUDIWHGLQ
WKHLUSODFHDQGKDYHFRPHWRVKDUHLQWKH
ULFK URRW RI WKH ROLYH WUHHp  7KLV
WKRXJKW ZLOO EH PRUH IXOO\ GHYHORSHG LQ
WKHHLJKWHHQWKYHUVH
,VUDHO FDQQRW WKHQ EH WRWDOO\
UHMHFWHG IRU ZH WKDW DUH LQ &KULVW -HVXV
KDYHEHHQWDNHQIURPDZLOGROLYHWUHHDQG
JUDIWHG LQ DPRQJ WKHP :KDW ZH DUH
HQMR\LQJ ZDV FRPPLWWHG WR WKHP DQG
EHORQJVWRWKHP7KDWLVVWLOOWKHFDVHDQG
ZHDUHVWLOOoDPRQJWKHPp

'2127%2$67'2127%2$67
o GRQRWERDVWDJDLQVWWKH
EUDQFKHV %XW LI \RX GR ERDVW
UHPHPEHU WKDW \RX GR QRW VXSSRUW

WKHURRWEXWWKHURRWVXSSRUWV\RXp
,Q D VHQVH WKRVH ZKR GHFODUH ,VUDHO KDV
EHHQDOWRJHWKHUFXWRIIDUHERDVWLQJ7KH\

LPDJLQHWKDWWKH'LYLQHDWWHQWLRQKDVQRZ
EHHQ WXUQHG WR WKHP DQG DZD\ IURP
,VUDHO 7KH 6SLULW QRZ FRUUHFWV WKDW

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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SHUYHUVH ZD\ RI WKLQNLQJ VKRZLQJ WKDW
IUDPHRIPLQGWREHVHULRXVO\IODZHG
$1#56+0)#)#+0566*'
$4#0%*'5
o    GR QRW ERDVW DJDLQVW WKH
EUDQFKHVp 2WKHU YHUVLRQV UHDG oGR QRW
EH DUURJDQW WRZDUG WKH EUDQFKHVp 
oGR QRW ERDVW RYHU WKRVH EUDQFKHVp  
o'R QRW EH XSOLIWHG LQ SULGH RYHU WKH
EUDQFKHVp o%XW\RXPXVWEHFDUHIXO
QRW WR EUDJ DERXW EHLQJ JUDIWHG LQ WR
UHSODFH WKH EUDQFKHV WKDW ZHUH EURNHQ
RIIp  DQG oWKHQ LW LV QRW IRU \RX WR
FRQVLGHU \RXUVHOI VXSHULRU WR WKH RWKHU
EUDQFKHVp
)DOVHDSSURDFKHVWRUHOLJLRQWHQG
WREUHHGDUURJDQFH7KXV-HVXVWROGRI
D 3KDULVHH ZKR VWRRG DQG SUD\HG ZLWK
KLPVHOIo*RG,WKDQNWKHHWKDW,DPQRW
DV RWKHU PHQp /N   +LV UHOLJLRQ
PDGHKLPSUD\LQWKLVPDQQHU(DUOLHULQ
5RPDQVRXUDWWHQWLRQZDVGUDZQWRWKRVH
WRRNFRQILGHQFHLQEHLQJD-HZo%HKROG
WKRXDUWFDOOHGD-HZDQGUHVWHVWLQWKH
ODZDQGPDNHVWWK\ERDVWRI*RGp 5RP
 
7KHUHOLJLRXVZRUOGKDVDOZD\VKDGWR
FRQWHQGZLWKWKRVHZKRERDVWHGWKH\ZHUH

EHWWHU WKDQ RWKHUV 6XFK ERDVWLQJ
KRZHYHULVEURXJKWWRLWVPRVWIRROLVKDQG
KDUPIXOOHYHOZKHQ*HQWLOH&KULVWLDQVDV
DJURXSFRQVLGHUWKHPVHOYHVEHWWHUWKDQ
WKH,VUDHOLWHVZKRZHUHEURNHQRIIRU
WKHRQHVZKRUHPDLQZLWKZKRPZHKDYH
EHHQ PDGH RQH LQ &KULVW (SK  
5DWKHUWKDQERDVWRYHUWKHPZH*HQWLOHV
VKRXOG ODPHQW WKDW DQ\ EUDQFKHV ZHUH
EURNHQ RII RI WKHLU WUHH DQG SUD\ WKDW
WKH\PD\EHUHVWRUHGWR'LYLQHIDYRU
4'/'/$'44'/'/$'4
o%XWLIWKRXERDVWWKRXEHDUHVWQRW
WKH URRW EXW WKH URRW WKHHp  2WKHU
YHUVLRQV UHDG o<RX GR QRW VXSSRUW WKH
URRWEXWWKHURRWVXSSRUWV\RXp o,WLV
QRW\RXWKDWVXVWDLQWKHURRWEXWWKHURRW
WKDW VXVWDLQV \RXp  DQG o5HPHPEHU
\RXDUHMXVWDEUDQFKQRWWKHURRWp
7KHUHDUHVRPHLPSRUWDQWWKLQJVWR
UHPHPEHUDERXWRXUVLWXDWLRQDV*HQWLOHV

J 7KH -HZV ZHUH WKH ILUVW WR EH WKH
SHRSOHRI*RG

J $OORIWKH3URSKHWVDQG$SRVWOHVZHUH
J
J

-HZV
7KH /RUG -HVXV +LPVHOI FDPH IURP
WKHLUVWRFN
7KH ILUVW ZKR ZHUH LQGXFWHG LQWR

&KULVWZHUHIURP,VUDHO

J 7KH *RVSHO LV *RGnV SRZHU XQWR
J
J

J

VDOYDWLRQ WR oWKH -HZ ILUVWp 5RP
 
*ORU\KRQRUDQGSHDFHDUHSURPLVHG
WR HYHU\ SHUVRQ ZKR GRHV JRRG oWR
WKH-HZILUVWp 5RP 
7KH2OG7HVWDPHQWERRNVWKLUW\QLQH
LQQXPEHUZHUHDOOZULWWHQE\-HZV
DQG IDLWKIXOO\ NHSW E\ WKHP IRU RXU
HGLILFDWLRQ
2IWKHWZHQW\VHYHQ1HZ7HVWDPHQW
ERRNV RQO\ WZR ZHUH ZULWWHQ E\ D
*HQWLOH /XNH ZKR LV XQGHUVWRRG WR
EHD*UHHNZURWHWKH*RVSHORI/XNH
DQGWKHERRNRI$FWV7KHUHVWRIWKH
ERRNVZHUHZULWWHQE\-HZV

7KH WUXWK RI WKH PDWWHU LV WKDW WKH
-HZV KDYH UHFHLYHG QR DGYDQWDJHV
IURPWKH*HQWLOHVZKDWVRHYHU,WKDV
DOO EHHQ WKH RWKHU ZD\ DURXQG r WKH
*HQWLOHV KDYH SURILWHG IURP WKHP IURP
WKHLU/DZWKHLU3URSKHWVWKHLUSURPLVHV
WKHLUFRYHQDQW$QGWKHLU0HVVLDK
)URPWKHVWDQGSRLQWRIOLQHDJH,WLV
WKURXJK$EUDKDPWKDWWKHZKROHZRUOGLV
EHLQJEOHVVHG,QGHHGWKHURRWLVEHDULQJ
XV DQG QRW ZH WKH URRW ,I \RX WUDFH
*HQWLOHRULJLQVWKH\DUHQRWJRRG

7+,1.$*$,1
o<RXZLOOVD\WKHQm%UDQFKHV
ZHUH EURNHQ RII WKDW , PLJKW EH
JUDIWHGLQn:HOOVDLG%HFDXVHRI
XQEHOLHIWKH\ZHUHEURNHQRIIDQG
\RX VWDQG E\ IDLWK 'R QRW EH
KDXJKW\EXWIHDU )RULI*RGGLG
QRWVSDUHWKHQDWXUDOEUDQFKHV+H
PD\QRWVSDUH\RXHLWKHUp
'RQRWPLVVKRZWHQDFLRXVWKH+RO\
6SLULWLVRQWKLVVXEMHFW+HUHIXVHVWROHW
LWJROHDYLQJFRQFOXVLRQVLQWKHKDQGVRI
PHQ:KDWHYHU\RXPD\WKLQNRIKXPDQ
UHDVRQLQJDQGORJLFLWLVQRWVXIILFLHQWWR
FRPH WR WKH ULJKW FRQFOXVLRQV DQG
LPSOLFDWLRQVRIWKLQJVUHYHDOHG
;179+..5#;
o<RX ZLOO VD\ WKHQ m%UDQFKHV ZHUH
EURNHQ RII WKDW , PLJKW EH JUDIWHG LQnp
)URPWKLVYLHZWKHUHPRYDORIoVRPHpRI
WKHEUDQFKHVZDVDPHDQVRIPDNLQJURRP

IRUZH*HQWLOHV7KHFOHDULPSOLFDWLRQLV
WKDW LI oVRPH RI WKH EUDQFKHVp ZHUH QRW
oEURNHQ RIIp WKHUH ZRXOG KDYH EHHQ QR
URRPIRUZH*HQWLOHV
+RZHYHUWKLVLVQRWLQWHQGHGWREHDQ
LQVLJKWIXO UHVSRQVH EXW RQH RI *HQWLOH
DUURJDQFH7KHVXSSRVLWLRQLVWKDWVXFKD
KLJKYDOXHZDVSODFHGXSRQWKH*HQWLOHV
WKDWSODFHZDVPDGHIRUWKHPE\UHPRYLQJ
VRPH RI WKH QDWXUDO EUDQFKHV 7RR WKH
DVVXPSWLRQLVWKDWWKHUHPRYDORIVRPHRI
WKHEUDQFKHVZDVGXHWRWKHLUYLOHQHVVDQG
XQZRUWKLQHVV7KLVWKHQEHFDPHDVRXUFH
RISULGHWRXQWKLQNLQJ*HQWLOHEHOLHYHUV
9'..5#+&
o:HOOVDLGp2WKHUYHUVLRQVUHDG
o4XLWHULJKWpo*UDQWHGp o7KLVLV
VRp o7UXO\p DQGo7KDWLVWUXHp
 $OWKRXJK WKH REVHUYDWLRQ RI YHUVH
QLQHWHHQZDVWHFKQLFDOO\WUXHLWZDVQRW

D WKRURXJK H[SODQDWLRQ RI WKH VLWXDWLRQ
QRUGLGLWFRQWULEXWHWRDQH[FHOOHQWVSLULW
DPRQJWKRVHHVSRXVLQJLW7KH6SLULWZLOO
FRQILUPWKH*HQWLOHVKDGQRPHULWVWKDW
FRQVWLWXWHG WKHP EHWWHU WKDQ WKH -HZV
1RU LQGHHG ZHUH WKH\ WR UHJDUG
WKHPVHOYHVDVVXSHULRUEHFDXVHWKH\WRRN
WKHSODFHRIRWKHUV
$'%#75'1(70$'.+'(
o%HFDXVHRIXQEHOLHIWKH\ZHUHEURNHQ
RIIp:KLOHVRPHHOHPHQWRIWUXWKZDV
IRXQGLQWKHREVHUYDWLRQWKDWVRPH-HZLVK
EUDQFKHVZHUHUHPRYHGWKDWWKH*HQWLOHV
PLJKWEHJUDIWHGLQWRWKHLUWUHHWKLVZDV
QRW DQ DSSURSULDWH ZD\ WR WKLQN ,W ZDV
QRW FRQGXFLYH WR JRGOLQHVV DQG
GLPLQLVKHGWKHYDOXHRIWKHJUDFHRI*RG
7KXV ZH DUH UHPLQGHG WKDW WKH
-HZLVKEUDQFKHVZHUHEURNHQRIIoEHFDXVH
RI XQEHOLHIp QRW EHFDXVH RI D FROG DQG

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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FDOFXODWLQJ SXUSRVH 7KLV WUXWK LV PDGH
DEXQGDQWO\FOHDULQ6FULSWXUH

J o6RPHGLGQRWEHOLHYHp 5RP 
J o7KHQ 3DXO DQG %DUQDEDV ZD[HG

EROGDQGVDLG,WZDVQHFHVVDU\WKDW
WKH ZRUG RI *RG VKRXOG ILUVW KDYH
EHHQVSRNHQWR\RXEXWVHHLQJ\HSXW
LWIURP\RXDQGMXGJH\RXUVHOYHV
XQZRUWK\ RI HYHUODVWLQJ OLIH OR
ZH WXUQ WR WKH *HQWLOHVp $FWV
 
J o$QG ZKHQ WKH\ RSSRVHG
WKHPVHOYHVDQGEODVSKHPHG
KH VKRRN KLV UDLPHQW DQG
VDLG XQWR WKHP <RXU EORRG
EH XSRQ \RXU RZQ KHDGV ,
DPFOHDQIURPKHQFHIRUWK,
ZLOO JR XQWR WKH *HQWLOHVp
$FWV 
J o$QGWRZKRPVZDUHKHWKDW
WKH\VKRXOGQRWHQWHULQWRKLV
UHVW EXW WR WKHP WKDW
EHOLHYHGQRW"6RZHVHHWKDW
WKH\ FRXOG QRW HQWHU LQ
EHFDXVH RI XQEHOLHIp +HE
 
J o6HHLQJ WKHUHIRUH LW UHPDLQHWK WKDW
VRPHPXVWHQWHUWKHUHLQDQGWKH\WR
ZKRP LW ZDV ILUVW SUHDFKHG HQWHUHG
QRWLQEHFDXVHRIXQEHOLHIp +HE 
J o/HWXVODERUWKHUHIRUHWRHQWHULQWR
WKDWUHVWOHVWDQ\PDQIDOODIWHUWKH
VDPHH[DPSOHRIXQEHOLHIp +HE 

IRU VDOYDWLRQ LV HYHU oE\ JUDFH WKURXJK
IDLWKp (SK   7KHUH LV QR SRLQW LQ
VDOYDWLRQ ZKHUH WKLV ZRUG EHFRPHV
REVROHWHoZLWKRXWIDLWKLWLVLPSRVVLEOHWR
SOHDVHKLPp +HE 

LVWREHJRYHUQHGE\XQVHHQUHDOLWLHV
+RQHVWSHRSOHNQRZWKHVHWKLQJVDUH
QRWFRPPRQLQWKHFKXUFKHV%XWWKH\DUH
DEVROXWHO\HVVHQWLDO

6WDQGLQJ E\ IDLWK LV DQRWKHU ZD\ RI
VD\LQJo7KHMXVWVKDOOOLYHE\IDLWKp 5RP

:HDUHOLYLQJLQDUHOLJLRXV
FXOWXUHWKDWDFWXDOO\PDNHVLW
HDV\WREHFRPHoKDXJKW\p
SUHVXPSWXRXVRUDUURJDQW
)LQHO\WXQHGWKHRORJLHVDQG
V\VWHPVRIUHOLJLRXVWKRXJKW
DUHEHLQJSHUSHWUDWHGWKDWGR
QRWUHTXLUHIDLWKLQ*RG

,WLVWKHZD\RI*RGWRQHYHULJQRUH
RUKRQRUXQEHOLHI:HKDYHWKH-HZVDVD
SUHPLHU H[DPSOH RI WKLV DQG LW LV WR EH
GXO\QRWHG+DGWKHEUDQFKHV WKDWZHUH
EURNHQ RII QRW EHHQ XQEHOLHYLQJ WKH\
ZRXOGQRWKDYHEHHQEURNHQRII*HQWLOHV
RUQRW
;1756#0&$;(#+6*
o \RX VWDQGE\IDLWKp+HUHLVD
IDFHWRIWKHWUXWKWKDWWKH*HQWLOHFKXUFK
KDV QRW SURFODLPHG ZLWK DQ\ GHJUHH RI
DFFHSWDELOLW\7KHUHDUHYDVWQXPEHUVRI
SURIHVVHG EHOLHYHUV ZKR UDUHO\ HQWHUWDLQ
VXFKDWKRXJKWo<RXVWDQGE\IDLWKp7KH
LGHDLVWKDWRXUVWDQGLQJEHIRUH*RGLVLQ
VWULFW DFFRUGDQFH ZLWK RXU IDLWK :H DUH
QRWDFFHSWHGEHFDXVHZHDWWHQGWKHULJKW
FKXUFKRUKROGWRWKHULJKWEHOLHIV7KHUH
LV FHUWDLQO\ QRWKLQJ ZURQJ ZLWK WKRVH
WKLQJV EXW WKH\ DUH QRW LQ WKH VDPH
FDWHJRU\ DV IDLWK 7KHUH LV QR VDOYDWLRQ
SDUWIURPIDLWKrSUHVHQWIDLWK7KHUHFDQ
EHQRH[SHULHQFHRIJUDFHDSDUWIURPIDLWK

*DO+HE 2XUVDIHW\LV
QRWLQRXUSRVLWLRQEXWRXUIDLWK,WLVQRW
LQZKDWZHKDYHGRQHLQWKHSDVWEXWLQ
RXUIDLWK
('#4&1016$'*#7)*6;
o'R QRW EH KDXJKW\ EXW IHDUp $QG
ZK\LVLWWKDWWKRVHZKRDUHDOLJQHGZLWK
&KULVW VKRXOG VKXQ KDXJKWLQHVV DQG
HPEUDFHIHDU")RUVRPHWKLVLVWRRKDUG
:H DUH OLYLQJ LQ D UHOLJLRXV FXOWXUH WKDW
DFWXDOO\ PDNHV LW HDV\ WR EHFRPH
oKDXJKW\p SUHVXPSWXRXV RU DUURJDQW
)LQHO\ WXQHG WKHRORJLHV DQG V\VWHPV RI
UHOLJLRXV WKRXJKW DUH EHLQJ SHUSHWUDWHG
WKDW GR QRW UHTXLUH IDLWK LQ *RG ,W LV
HQRXJKWRHPEUDFHWKHVHYLHZVDQGWKH
SHRSOHZKRGRVRDUHWDXJKWWKH\DUHVDIH
EHFDXVHRILW6RPHLPDJLQHLIWKH\KDYH
WKHULJKWoFKXUFKpQDPHFDOOWKHPVHOYHV
E\ D WHFKQLFDOO\ FRUUHFW WHUP DQG GR
WKLQJVE\WKHUXOHVWKH\WKLQNDUHLQSODFH
WKH\FDQVWDQGEHIRUH*RG%XWDOORIWKLV
LVDWRWDOPLVUHSUHVHQWDWLRQ7KHUHLVQRW
D VSDUN RI WUXWK LQ LW 2XU 21/<
FRQILGHQFH LV LQ WKH /RUG 7KDW LV
VRPHWKLQJRIZKDWLWPHDQVWRoVWDQGE\
IDLWKp,WLVWRoOLYHE\IDLWKpVKDSLQJRXU
HQWLUH OLYHV E\ XQVHHQ WKLQJV H[FHHGLQJ
JUHDW DQG SUHFLRXV SURPLVHV DQG WKH
MR\IXOH[SHFWDWLRQRIRXU/RUGnVUHWXUQ,W

*'/#;01652#4';17
o)RULI*RGGLGQRWVSDUHWKHQDWXUDO
EUDQFKHV+HPD\QRWVSDUH\RX
HLWKHUp 7KLV LV D SDUWLFXODUO\
UHOHYDQW ZRUG WR WKRVH ZKR
VWUHQXRXVO\REMHFWWRDQ\WKRXJKW
RI*RGDJDLQKDYLQJPHUF\XSRQ
WKH ,VUDHOLWHV 3DXOnV oNLQVPHQ
DFFRUGLQJWRWKHIOHVKp

:KR LV WKH SHUVRQ LQ DOO RI
&KULVWHQGRP ZLOOLQJ WR DIILUP
WKLQJVDUHDQ\WKLQJQHDULGHDOLQ
WKH*HQWLOHFKXUFK":KHUHFDQD
VRXO EH IRXQG WKDW ZLOO VD\ WKDW
IDLWKLVDGRPLQDWLQJWUDLWLQWKH
FKXUFKHV"7KHSODJXHRIXQEHOLHI
LV VWUHDPLQJ WKURXJK WKH
FKXUFKHV OLNH D GHILOLQJ
ZDWHUFRXUVH6RPHDUHFDXJKWLQ
WKH VWUHDP XQZLOOLQJO\ DQG \HW
DUH RYHUZKHOPHG E\ LQVWLWXWLRQDO
SURSDJDQGD

+HUHWKHVROHPQZDUQLQJRIWKH+RO\
6SLULW o)RU LI *RG GLG QRW VSDUH WKH
QDWXUDO EUDQFKHV +H ZLOO QRW VSDUH \RX
HLWKHUp  %\WKLVWKH6SLULWPHDQV*RG
ZLOOQRWVSDUHXVLIXQEHOLHILVIRXQGLQXV
,I*RGZHUHWROHUDWHDQXQEHOLHYLQJ
*HQWLOH FKXUFK +H ZRXOG KDYH WR
DSRORJL]HWRWKH-HZVZKRZHUHFDVW
RII EHFDXVH RI WKHLU XQEHOLHI +H
ZRXOG LQ VXFK D FDVH EH SURYHG D
UHVSHFWHURISHUVRQV
7KHUHDUHVRPHUHPDUNDEOHOLNHQHVVHV
WRXQEHOLHYLQJ,VUDHOWKDWDUHIRXQGLQWKH
*HQWLOHFKXUFK7KHLURQ\RIWKHVLWXDWLRQ
LV WKDW WKHVH FRQGLWLRQV DUH UHJXODUO\
DFNQRZOHGJHGE\SUHDFKHUVDQGWHDFKHUV
ZKRVD\oZHDUHMXVWOLNH,VUDHOp
1RW JRLQJ LQWR WKH SURPLVHG
ODQG :KHQ ,VUDHO GLG QRW JR LQWR WKH
SURPLVHG ODQG DV GLUHFWHG WKH\ ZHUH
H[FOXGHGIURPLW 1XP 7KHUHDUH
DOVR H[FHHGLQJ JUHDW DQG SUHFLRXV
SURPLVHV JLYHQ WR WKRVH LQ &KULVW -HVXV
7KH\LQYROYHJRLQJRQWRSHUIHFWLRQ +HE
 VHHNLQJWKHWKLQJVWKDWDUHDERYH
&RO DQGSUHVVLQJWRZDUGWKHPDUN
3KLO   6ROHPQO\ ZH DUH WROG WR
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o)LJKWWKHJRRGILJKWRIIDLWKDQGOD\KROG
RQ HWHUQDO OLIHp  7LP   'R QRW
LPDJLQHIRUDIOHHWLQJPRPHQWWKDWWKHVH
DGPRQLWLRQV FDQ EH LJQRUHG DQG
DFFHSWDQFHZLWK*RGVWLOOEHPDLQWDLQHG
6RPH RI ,VUDHOnV EUDQFKHV ZHUH FXW RII
EHFDXVH RI XQEHOLHI 8QEHOLHI LQ WKH
FKXUFKZLOOUHVXOWLQWKHVDPHMXGJPHQW
o)RU LI *RG GLG QRW VSDUH WKH QDWXUDO
EUDQFKHV+HZLOOQRWVSDUH\RXHLWKHUp 
&RYHWLQJ WKH JRRGV RI -HULFKR
:KHQ ,VUDHO HQWHUHG WKH SURPLVHG ODQG
WKH\ ZHUH IRUELGGHQ WR WDNH DQ\ RI WKH
oFXUVHGpWKLQJVIRUWKHPVHOYHV -RVK
 $DFKDQZKRKDGVXFFHVVIXOO\SDVVHG
WKURXJKWKHZLOGHUQHVVDQGDUULYHGLQWKH
SURPLVHG ODQG FKRVH WR GLVREH\ WKDW
'LYLQHLQMXQFWLRQ+HFRYHWHGDQGWRRND
%DE\ORQLVKJDUPHQWWZRKXQGUHGVKHNHOV
RIVLOYHUDQGDZHGJHRIJROG$VDUHVXOW
KHQRWRQO\ORVWKLVRZQOLIHEXWWKHOLIHRI
DOORIKLVIDPLO\ -RVK *RGKDV
HTXDOO\ ZDUQHG WKRVH LQ &KULVW WR WDNH
FDUH QRW WR EHFRPH PHVKHG ZLWK WKLV
SUHVHQWHYLOZRUOG &RO-RKQ
  3HW   7KRVH ZKR LJQRUH WKRVH
ZDUQLQJVZLOOEHMXGJHGMXVWDVVXUHO\DV
$DFKDQ ZDV MXGJHG o)RU LI *RG GLG QRW
VSDUH WKH QDWXUDO EUDQFKHV +H ZLOO QRW
VSDUH\RXHLWKHUp 
'HVSLVLQJ WKH EUHDG VHQW IURP
KHDYHQ:KHQ,VUDHOZDVOHGWKURXJKWKH
ZLOGHUQHVVIRUIRUW\\HDUV*RGJDYHWKHP
oEUHDGIURPKHDYHQp ([1HK
-RKQ ,WZDVJRRGIRRGDQGUHDGLO\
DGDSWHG IRU WKHLU MRXUQH\ WKURXJK WKH
ZLOGHUQHVV ,W ZDV ERWK DGHTXDWH DQG
FRQVLVWHQW<HW,VUDHOZDVGLVFRQWHQWZLWK
WKH 'LYLQHO\JLYHQ GLHW 7KH\ FULHG RXW
oRXUVRXOORDWKHWKWKLVOLJKWEUHDGp 1XP
 $VDUHVXOWRIWKHLUGLVFRQWHQW*RG
VHQWYHQRPRXVVQDNHVDPRQJWKHPDQG
oPXFKSHRSOHRI,VUDHOGLHGp 1XP 
7KH /RUG KDV DOVR SURYLGHG D JRRG

VSLULWXDOGLHWIRUWKRVHZKRDUHLQ&KULVW
-HVXV ,W FRQVLVWV RI oDOO WKLQJV WKDW
SHUWDLQ XQWR OLIH DQG JRGOLQHVVp  3HW
  7KRVH ZKR UHIXVH WKLV GLHW IRU WKH
LQQHUPDQLQSUHIHUHQFHRIWKHZLVGRPRI
WKLVZRUOGZLOOQRWHVFDSHWKHMXGJPHQWRI
WKH /RUG o)RU LI *RG GLG QRW VSDUH WKH
QDWXUDO EUDQFKHV +H ZLOO QRW VSDUH \RX
HLWKHUp 
:DQWLQJ D NLQJ OLNH RWKHU
QDWLRQV7KHUHFDPHDWLPHZKHQ,VUDHO
UHMHFWHGWKHOHDGLQJRIWKH/RUGFKRRVLQJ
WR HPXODWH WKH KHDWKHQ QDWLRQV DERXW
WKHP7KH\PDGHDSHWLWLRQRIRQHRIWKH
JUHDWHVW RI DOO MXGJHV 6DPXHO o%HKROG
WKRXDUWROGDQGWK\VRQVZDONQRWLQWK\
ZD\VQRZPDNHXVDNLQJWRMXGJHXVOLNH
DOO WKH QDWLRQVp  6DP   :KLOH WKH
VD\LQJJUHDWO\GLVSOHDVHG6DPXHODQGWKH
/RUG DV ZHOO +H LQVWUXFWHG 6DPXHO
o+HDUNHQXQWRWKHYRLFHRIWKHSHRSOHLQ
DOOWKDWWKH\VD\XQWRWKHHIRUWKH\KDYH
QRWUHMHFWHGWKHHEXWWKH\KDYHUHMHFWHG
PHWKDW,VKRXOGQRWUHLJQRYHUWKHPp 
6DP  7KHLUFKRLFHWRRNDKHDY\WROO
XSRQ WKHP 7KH QHZ NLQJ ZRXOG WDNH
WKHLU VRQV DQG GDXJKWHUV DQG DSSRLQW
WKHP IRU KLPVHOI WR VHUYH KLV RZQ
LQWHUHVWV+HZRXOGFDXVHWKHPoWRSORZ
KLVJURXQGDQGUHDSKLVKDUYHVWDQGVRPH
WR PDNH KLV ZHDSRQV RI ZDU DQG
HTXLSPHQWIRUKLVFKDULRWV+HZLOOWDNH
\RXU GDXJKWHUV WR EH SHUIXPHUV FRRNV
DQGEDNHUV$QGKHZLOOWDNHWKHEHVWRI
\RXUILHOGV\RXUYLQH\DUGVDQG\RXUROLYH
JURYHVDQGJLYHWKHPWRKLVVHUYDQWVp 
6DP   +HDY\ WD[HV ZRXOG EH
OHYHOHGDJDLQVWWKHPDQGWKH\ZRXOGKDYH
OHVVWKDQWKH\KDGEHIRUH/LNHZLVHWKHUH
DUHWKRVHZLWKLQWKH*HQWLOHFKXUFKZKR
KDYH SUHIHUUHG WKH HGXFDWRUV
SV\FKLDWULVWVRUJDQL]HUVHWFWRWKH/RUG
-HVXV&KULVW7KH\KDYHFKRVHQWREHOHG
E\ PHUH PHQ UDWKHU WKDQ E\ *RG DQG
WKRVHZKRP+HKDVSODFHGLQWKHFKXUFK

6XFKFKRLFHVZLOOQRWJRXQQRWLFHGE\WKH
/RUGRIJORU\o)RULI*RGGLGQRWVSDUHWKH
QDWXUDO EUDQFKHV +H ZLOO QRW VSDUH \RX
HLWKHUp 
$Q\ UHSUHVHQWDWLRQ RI *RG DQG +LV
ORYHWKDWKDV+LPWROHUDQWRIXQEHOLHIWKH
IDLOXUHWRDSSURSULDWH+LVSURPLVHVDQG
VLQIXO LQGXOJHQFH DPRQJ +LV SHRSOH LV
QRWKLQJ OHVV WKDQ D ERDVW DJDLQVW WKH
EUDQFKHV ,I ZH OHDUQ DQ\WKLQJ IURP
,VUDHOLWLVVXUHO\WKDW*RGZLOOQRWLJQRUH
XQEHOLHIDQGLQGROHQFHLQ+LVSHRSOH
51$'44'(.'%6+105
:KHQWKHFRQGLWLRQRIWKHFKXUFKLV
FRQVLGHUHGZLWKWKHQDWXUDOROLYHEUDQFKHV
ZKR ZHUH FXW RII LQ PLQG LW KDV D
VLJQLILFDQW LPSDFW XSRQ WKH KHDUW DQG
PLQG*RGKDVQRWFKDQJHG+HLVQRPRUH
WROHUDQW RI XQEHOLHI WRGD\ WKDQ +H ZDV
ZKHQ,VUDHOUHIXVHGWRHQWHUWKHSURPLVHG
ODQG7KH*RVSHOKDVQRWPHOORZHG*RG
VRWRVSHDN5DWKHULWKDVRSHQHGWKHGRRU
RIIDLWKWRWKH*HQWLOHVDOORZLQJWKHPWR
HQWHU LQWR IDYRU ZLWK *RG oE\ JUDFH
WKURXJKIDLWKp
*HQWLOHVEHOLHYHUVGRZHOOQRWWRERDVW
DJDLQVWWKHEUDQFKHV7KH\DOVRGRZHOOWR
]HDORXVO\DYRLGDQ\GRFWULQHVWKDWFUHDWH
FRPIRUW LQ D VWDWH RI DOLHQDWLRQ 6RPH
KDYHWDNHQXSRQWKHPVHOYHVWRFRQVWUXFW
GRFWULQHV WKDW GLPLQLVK WKH HQRUPLW\ RI
VLQ DQG XQEHOLHI 7KH\ VSHDN RI DQ
oXQFRQGLWLRQDOORYHpWKHLPSRVVLELOLW\RI
EHLQJUHMHFWHGRQFH\RXDUHDFFHSWHGDQG
*RGNHHSLQJSHRSOHLQGHSHQGHQWO\RIWKHLU
IDLWK6WLOORWKHUVVHHQRQHHGIRUWKHORYH
RIWKHSHRSOHRI*RGDQGVHHNLQJWKLQJV
DERYH
7KHVHDUHDOOYLHZVWKDWERDVWDJDLQVW
WKH EUDQFKHV VXSSRVLQJ WKDW *RG ZLOO
WUHDW XQEHOLHI ZLWK IDYRU DQG
ORQJVXIIHULQJ%XWWKDWLVQRWVR

*22'1(66$1'6(9(5,7<&216,'(5('
o  7KHUHIRUH FRQVLGHU WKH
JRRGQHVV DQG VHYHULW\ RI *RG RQ
WKRVHZKRIHOOVHYHULW\EXWWRZDUG
\RXJRRGQHVVLI\RXFRQWLQXHLQ+LV
JRRGQHVV2WKHUZLVH\RXDOVRZLOOEH
FXW RIIp  5DUHO\ ZLOO \RX KHDU D
FKDOOHQJHIRU&KULVWLDQVWRFRQVLGHUWKHVH

WKLQJV r oWKH JRRGQHVV $1' VHYHULW\ RI
*RGp7KHVHDUHWZRIDFHWVRIWKH'LYLQH
FKDUDFWHU 1HLWKHU RI WKHP ZLOO HYHU
EHFRPHREVROHWH1RFRYHQDQWRI*RGKDV
YRLGHGHLWKHURIWKHP
)DOVHUHOLJLRQVSUHVHQW*RGDVHLWKHU

JRRG RU VHYHUH EXW QHYHU DV ERWK 7KLV
UHIOHFWV D PDUNHG WHQGHQF\ LQ PHQ WR
GLVWRUW WKH FRQFHSW RI *RG 7KLV
GLVSRVLWLRQ HYHQ H[LVWV LQ WKH &KULVWLDQ
FRPPXQLW\ZKHUHSHRSOHDUHRIWHQSURQH
WRIRUJHWRUPLQLPL]HRQHRIWKHVH'LYLQH
FKDUDFWHULVWLFV7KLVFDQEHUHDGLO\VHHQLQ
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7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #36, Meeting #209
WKH KDFNQH\HG H[SUHVVLRQV oPRGHUQLVWp
DQG oOHJDOLVWp 7KH oPRGHUQLVWp DV
RUGLQDULO\XQGHUVWRRGILQGVLWGLIILFXOWWR
FRQVLGHU oWKH VHYHULW\ RI *RGp 7KH
oOHJDOLVWp KDV WURXEOH EHKROGLQJ oWKH
JRRGQHVV RI *RGp  +RZHYHU LI RXU
WKRXJKWVDUHWREHDFFHSWDEOHWR*RGZH
PXVW OHDUQ WR GZHOO XSRQ ERWK RI WKHVH
WUDLWVSRQGHULQJWKHPLQIDLWK
7KLV WH[W ZLOO VKRZ XV WKDW QHLWKHU
*RGnVoJRRGQHVVpQRU+LVoVHYHULW\pDUH
DUELWUDU\ RU GLVDVVRFLDWHG IURP PHQnV
UHVSRQVHWR+LP:KLOH*RGnVSULPDU\
PRWLYDWLRQLV+LVZLOO+HFDQQRWEH
PRYHGE\WKDWZLOOWREHJRRGWRZDUG
WKRVH ZKR FKRRVH WR LJQRUH WKDW
JRRGQHVV1RULQGHHGFDQ+LVZLOO
PRYH+LPWREHVHYHUHWRZDUGWKRVH

ZHUHFXWRIIEHFDXVHWKH\GLGQRWEHOLHYH
7KH\ DUH WKH RQHV ZKR VWXPEOHG DW WKH
VWXPEOLQJ VWRQH &RQVLGHU *RGnV
UHDFWLRQWRWKHP

J 7KH\ FRXOG QRW HQWHU WKH SURPLVHG
ODQG 3VD 

J 7KH\ GLHG LQ WKH ZLOGHUQHVV +HE J :H REWDLQHG ULJKWHRXVQHVV HYHQ
 

J +H DEKRUUHG +LV RZQ LQKHULWDQFH
3VD 

J +H JDYH WKHP XS WR oWKHLU RZQ
KHDUWnVOXVWVp 3VD 

J +HoJDYHWKHPXSWRZRUVKLSWKHKRVW
RIKHDYHQp $FWV 

J o*RG KDWK JLYHQ WKHP WKH VSLULW RI
VOXPEHU H\HV WKDW WKH\ VKRXOG QRW
VHH DQG HDUV WKDW WKH\ VKRXOG QRW
KHDUp 5RP 

7KLQN DERXW WKH VHYHULW\ RI *RG r WKLQN
DERXW LW ORQJ HQRXJK DQG ZLWK
XQGHUVWDQGLQJ HQRXJK WKDW \RX ZLOO GR
DQ\WKLQJDQGHYHU\WKLQJWRDYRLGLW
ZKR ZLOOLQJO\ DFFHSW +LV JRRGQHVV
7KLVLVIXQGDPHQWDOWRVRXQGWKHRORJ\DV
ZLOOEHVKRZQ

J 7KHLURZQWDEOHZDVoPDGHDVQDUH

7KHZRUGoFRQVLGHUpLVQRWDFXUVRU\
ZRUG ,W GRHV QRW UHIHU WR VXUIDFH RU
VKDOORZWKLQNLQJ7KLVLQYROYHVH[WHQGHG
WKRXJKWZKHUHWKHKHDUWDQGPLQGGZHOO
RQDPDWWHUVHHNLQJWRXQGHUVWDQGLW7KH
.-9 DQG 1$6% XVH WKH ZRUG oEHKROGp
2WKHU YHUVLRQV XVH WKH ZRUG oVHHp 
oQRWLFHpDQGoUHPHPEHUp

J

&RPLQJIURPWKH*UHHNZRUGKFGWKLV
ZRUGPHDQVWRSHUFHLYHEHFRPHDZDUHRI
RUFRPHWRNQRZVRPHWKLQJ,WLVDWHUP
GHQRWLQJ XQGHUVWDQGLQJ DQG SHUFHSWLRQ
7KH6SLULWLVQRWPHUHO\WHOOLQJXVWRORRN
DW *RGnV JRRGQHVV DQG VHYHULW\ EXW WR
SRQGHU WKHP XQWLO ZH JDLQ VRPH
XQGHUVWDQGLQJRIWKHPrXQGHUVWDQGLQJ
WKDWZLOODVVLVWXVLQDYRLGLQJ*RGnV
VHYHULW\DQGREWDLQLQJ+LVJRRGQHVV

1RQH RI WKHVH MXGJPHQWV ZHUH
DUELWUDU\ 7KHUH ZDV D FDXVH IRU WKHP
DOOrD FDXVH WKDW ZDV LQGXFHG E\ KXPDQ
XQEHOLHI LQGLIIHUHQFH DQG HYHQ
REVWLQDQFH7KLVLVDUHYHODWLRQRI*RGnV
UHDFWLRQ WR XQEHOLHI DQG UHMHFWLRQ 1R
DPRXQW RI IDQFLIXO WKHRORJ\ FDQ FKDQJH
WKDWUHDFWLRQ7KLQNDERXWWKHVHYHULW\RI
*RG r WKLQN DERXW LW ORQJ HQRXJK DQG
ZLWKXQGHUVWDQGLQJHQRXJKWKDW\RXZLOO
GRDQ\WKLQJDQGHYHU\WKLQJWRDYRLGLW

%105+&'46*'5'8'4+6;1()1&
o    RQ WKHP ZKLFK IHOO VHYHULW\p
7KRVH ZKR oIHOOp DUH WKH EUDQFKHV WKDW

*HQWLOHVDUHXUJHGWRSRQGHUWKHJRRGQHVV
RI*RGWRZDUGXV2QWKHPRUDOVFDOHWKH
*HQWLOH ZRUOG KDG GHVFHQGHG YHU\ ORZ
EHLQJPDUNHGE\VLQVDQGDWWLWXGHVRIWKH
ZRUVWVRUW<HW*RGZDVJRRGWRZDUGXV
3RQGHUWKDWJRRGQHVV

J
J

DQG D WUDS DQG D VWXPEOLQJ EORFN
DQGDUHFRPSHQVHXQWRWKHPp 5RP
 
7KHLUH\HVZHUHoGDUNHQHGpDQGWKHLU
EDFNV ERZHG GRZQ ZLWK ZHLJKW\
EXUGHQV 5RP 
7KHLUKRXVHZDVOHIWGHVRODWH 0DWW
 
+H KDV DOORZHG -HUXVDOHP WR EH
oWURGGHQ GRZQ RI WKH *HQWLOHVp /N
 

%105+&'46*')11&0'551()1&
oEXWWRZDUGWKHHJRRGQHVVp:H

WKRXJK ZH GLG QRW VHHN IRU LW 5RP
 
J *RGZDVIRXQGRIXVHYHQWKRXJKZH
GLGQRWVHHNIRU+LP 5RPD 
J *RG ZDV PDQLIHVWHG WR XV HYHQ
WKRXJKZHGLGQRWDVN 5RPE 
J :HZHUHJUDQWHGUHSHQWDQFHXQWROLIH
$FWV 
J -HVXV EURXJKW 'LYLQH IDYRUDEOH
MXGJPHQWWRXV ,VD 
J *RG JDYH -HVXV DV D OLJKW WR XV ,VD
 
J *RGOLIWHGXS+LVKDQGRIDFFHSWDQFH
WRXV ,VD 
J :HZHUHPDGHoIHOORZFLWL]HQVZLWK
WKHVDLQWVDQGRIWKHKRXVHKROGRI
*RGp (SK 
J 7KRXJK IURP D ZLOG ROLYH WUHH ZH
ZHUHJUDIWHGLQWRWKHFXOWXUHGROLYH
WUHHRI,VUDHO 5RP
J $OWKRXJK WR ,VUDHO EHORQJV oWKH
DGRSWLRQ DQG WKH JORU\ DQG WKH
FRYHQDQWVDQGWKHJLYLQJRIWKHODZ
DQG WKH VHUYLFH RI *RG DQG WKH
SURPLVHVZKRVHDUHWKHIDWKHUVDQG
RI ZKRP DV FRQFHUQLQJ WKH IOHVK
&KULVW FDPHp \HW ZH KDYH EHHQ
PDGHSDUWDNHUV 5RP 

+RZ JRRG LW LV WR SRQGHU oWKH
JRRGQHVVRI*RGp,WLVQRWVRPHDEVWUDFW
WUDLW WKDW ZH DUH FRQVLGHULQJ EXW
VRPHWKLQJWKDWKDVEHHQH[SHULHQFHGE\
WKH*HQWLOHZRUOGWKURXJK&KULVW-HVXV
210&'46*'2155+$+.+6;
oLIWKRXFRQWLQXHLQ+LVJRRGQHVV
RWKHUZLVHWKRXDOVRVKDOWEHFXWRIIp7KH
6SLULWLVFDUHIXOQRWWROHDYHWKHGRRURSHQ
IRUWKHHQWUDQFHRISUHVXPSWLRQ7KHIDFW
WKDW WKLV GUHDGIXO VLQ r WKH VLQ RI
SUHVXPSWLRQ 3VD rLVVRGRPLQDQW
LQ WKH *HQWLOH FKXUFK LV QRW GXH WR DQ\
QHJOHFW RQ WKH SDUW RI WKH +RO\ 6SLULW
5DWKHU LW LV WKH RXWJURZWK RI FRUUXSWHG
WKHRORJ\ WKDW KDV JLYHQ KXPDQ
H[SODQDWLRQ WKH SUHFHGHQFH RYHU 'LYLQH
DUWLFXODWLRQ7KHIDFWWKDWWKHWKLQJVZH
DUH FRQVLGHULQJ DUH JHQHUDOO\ XQNQRZQ
DPRQJSURIHVVHGEHOLHYHUVLVDUHPDUNDEOH
FRPPHQWDU\ RQ WKH FRQGXFW RI WKHLU

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
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VKHSKHUGV,WLVLQH[FXVDEOH
&RQWLQXDQFHLQWKHJRRGQHVVRI*RG
LV127DXWRPDWLF,ILWZDVVXFKDZRUG
ZRXOG QHYHU KDYH EHHQ VSRNHQ *RG LV
QRW JRRG WR SHRSOH UHJDUGOHVV RI
ZKDWWKH\GR,I+HZDVWKHXQEHOLHYLQJ
,VUDHOLWHV ZRXOG KDYH EHHQ DOORZHG WR
HQWHULQWR&DQDDQDQG-HUXVDOHPQHYHU
ZRXOG KDYH EHHQ JLYHQ RYHU WR WKH
*HQWLOHV ,W GRHV QRW UHTXLUH XQXVXDO
LQVLJKWWRFRPSUHKHQGWKLV
7KHUH LV D FLUFXPIHUHQFH ZLWKLQ
ZKLFK PHQ H[SHULHQFH *RGnV JRRGQHVV
DQG WKH\ DUH WR UHPDLQ LQ LW 7KLV LV
H[SUHVVHG LQ D YDULHW\ RI ZD\V LQ
6FULSWXUH $OO RI WKHVH DUH DGGUHVVHG WR
WKRVHZKRDUHLQ&KULVW

J o)RULI\HOLYHDIWHUWKHIOHVK\HVKDOO

J

J

J
J

J

GLH EXW LI \H WKURXJK WKH 6SLULW GR
PRUWLI\WKHGHHGVRIWKHERG\\HVKDOO
OLYHp 5RP 
o$QG \RX WKDW ZHUH VRPHWLPH
DOLHQDWHGDQGHQHPLHVLQ\RXUPLQG
E\ ZLFNHG ZRUNV \HW QRZ KDWK KH
UHFRQFLOHG LQ WKH ERG\ RI +LV IOHVK
WKURXJK GHDWK WR SUHVHQW \RX KRO\
DQGXQEODPHDEOHDQGXQUHSURYHDEOH
LQ +LV VLJKW ,I \H FRQWLQXH LQ WKH
IDLWKJURXQGHGDQGVHWWOHGDQGEHQRW
PRYHG DZD\ IURP WKH KRSH RI WKH
JRVSHOp &RO 
o,I\HWKHQEHULVHQZLWK&KULVWVHHN
WKRVHWKLQJVZKLFKDUHDERYHZKHUH
&KULVW VLWWHWK RQ WKH ULJKW KDQG RI
*RG 6HW \RXU DIIHFWLRQ RQ WKLQJV
DERYH QRW RQ WKLQJV RQ WKH HDUWKp
&RO 
o:KLOHLWLVVDLG7RGD\LI\HZLOOKHDU
+LVYRLFHKDUGHQQRW\RXUKHDUWVDV
LQWKHSURYRFDWLRQp +HE 
o:KHUHIRUHWKHUDWKHUEUHWKUHQJLYH
GLOLJHQFH WR PDNH \RXU FDOOLQJ DQG
HOHFWLRQVXUHIRULI\HGRWKHVHWKLQJV
\HVKDOOQHYHUIDOOp 3HW 
o$QG OHW XV QRW EH ZHDU\ LQ ZHOO
GRLQJIRULQGXHVHDVRQZHVKDOOUHDS
LIZHIDLQWQRWp *DO 

J o,IZHVXIIHUZHVKDOODOVRUHLJQZLWK PXVWWDNHSODFH
+LP LI ZH GHQ\ +LP +H DOVR ZLOO
GHQ\XVp 7LP 
o%XW &KULVW DV D 6RQ RYHU +LV RZQ
KRXVHZKRVHKRXVHDUHZHLIZHKROG
IDVWWKHFRQILGHQFHDQGWKHUHMRLFLQJRI
WKHKRSHILUPXQWRWKHHQGp +HE 
o)RUZHDUHPDGHSDUWDNHUVRI&KULVW
LI ZH KROG WKH EHJLQQLQJ RI RXU
FRQILGHQFH VWHDGIDVW XQWR WKH HQGp
+HE 
o%XWLIZHZDONLQWKHOLJKWDV+HLV
LQ WKH OLJKW ZH KDYH IHOORZVKLS RQH
ZLWKDQRWKHUDQGWKHEORRGRI-HVXV
&KULVW+LV6RQFOHDQVHWKXVIURPDOO
VLQp -RKQ 
o,I \H NHHS P\ FRPPDQGPHQWV \H
VKDOODELGHLQ0\ORYHHYHQDV,KDYH
NHSW 0\ )DWKHU V FRPPDQGPHQWV
DQGDELGHLQ+LVORYHp -RKQ 

:KDWNLQGRIWKHRORJ\ZRXOGSHUPLW
o&KULVWLDQVpWRLJQRUHWKHVHDGPRQLWLRQV
DQGVWLOOUHPDLQLQ*RGnVJRRGQHVV"6XFK
QRWLRQV RQO\ FRPH E\ IDLOLQJ WR FRQVLGHU
WKH oVHYHULW\ RI *RGp GHPRQVWUDWHG
H[WHQVLYHO\LQ,VUDHO+LVFKRVHQSHRSOH

7KH IDLOXUH RI SURIHVVHG
EHOLHYHUVWRVHHNWKHWKLQJVWKDWDUH
DERYH DGG WKH YLUWXHV RI JUDFH WR
WKHLUOLYHVDQGILJKWWKHJRRGILJKW
RIIDLWKLVHYLGHQFHWKH\DUHDERXW
WREHFXWRII1RSHUVRQFDQUHPDLQLQ
*RGnV JRRGQHVV ZKR GRHV QRW oJR RQ WR
SHUIHFWLRQp ,W VLPSO\ LV QRW SRVVLEOH WR
RFFXS\ WKH SODFH ZKHUH +LV JRRGQHVV LV
H[SHULHQFHGLIZHQHJOHFW+LVVDOYDWLRQGR
QRWNHHSWKHUHMRLFLQJRIWKHKRSHRUDUH
QRW VWHDGIDVW XQWR WKH HQG 7KRVH ZKR
VXJJHVW VXFK D WKLQJ LV SRVVLEOH KDYH
VLPSO\ OLHG GRLQJ JUHDW GDPDJH WR WKH
SHRSOHRI*RG,IWKHVSLULWXDOFRQGLWLRQRI
WKH PRGHUQ FKXUFK FDQ EH WUXWKIXOO\
MXVWLILHGWKHILUVWWKLUW\QLQHERRNVRIRXU
%LEOHFDQEHULSSHGRXWDQGWKURZQDZD\
,Q VXFK D FDVH WKH\ ZRXOG KDYH QR
PHVVDJHIRUXV7KHLURQ\RIWKHVLWXDWLRQ
LV WKDW VRPH IRUPV RI VWXQWHG WKHRORJ\
KDYHDFWXDOO\GRQHWKLVVD\LQJWKDW*RG
KDVREYLDWHGWKHILUVWWKLUW\QLQHERRNVRI
WKH%LEOH7KHSRVWXODWHLVWRRIRROLVKWR
GLJQLI\E\IXUWKHUGLVFXVVLRQ

7KHVH UHTXLUHPHQWV DUH QRW WR EH
VKRXWHG IURP 6LQDL RU DSSURDFKHG DV
KDUVKDQGFRQGHPQLQJ/DZ7KH\GHFODUH
KRZ ZH PD\ UHPDLQ LQ *RGnV JRRGQHVV
QRWSURYRNLQJ+LPEXWEULQJLQJSOHDVXUH
WR +LP &RO    7KHVV  
-RKQ&RU 

#4'6*'5'914&5611*#45*!
$GPLWWHGO\ WKHVH DUH KDUG ZRUGV
7KH\ VRXQG XQXVXDOO\ KDUVK WR WKRVH
DFFXVWRPHG WR ZRUGV RI IOHVKO\ FXOWXUH
EXWVSLULWXDOGHSUDYLW\6KRXOG\RXUPLQG
LPDJLQHWKDWZKDW,KDYHVDLGLVWRRFRDUVH
RUVHYHUHFRQVLGHUWKHIROORZLQJ

2WKHUZLVH
oRWKHUZLVHWKRXDOVRVKDOWEHFXW
RIIp  &RQVLGHU WKH XQDYRLGDEOH UHVXOW RI
QRWUHPDLQLQJLQ*RGnVJRRGQHVV-XVWOLNH
WKH VWXEERUQ ,VUDHOLWHV \RX ZLOO EH oFXW
RIIp,WDSSHDUVWRPHWKDWWKHJUDYLW\RI
WKLV WH[W KDV QRW UHJLVWHUHG RQ WKH
&KULVWLDQ FRPPXQLW\ 3URYRFDWLYH DQG
GLVSOHDVLQJFRQGXFWLVQRWDWDOOXQFRPPRQ
DPRQJWKRVHZHDULQJWKHQDPHRI&KULVW
7KLVXQEHFRPLQJFRQGXFWLVQRWOLPLWHGWR
LPPRUDOLQYROYHPHQWV7KDWLVWRRREYLRXV
%HIRUHD&KULVWLDQFDQEHFRPHLPPRUDOD
JUHDWGHDORIQHJOHFWDQGKDUGQHVVRIKHDUW

J +RZVHULRXVLVLWWREHoFXWRII"p
J +RZ VHULRXV LV LW WR EH GHSULYHG RI

J

J

J

J

*RGnVJRRGQHVV"

J :KDWLVZRUWKEHLQJVXEMHFWHGWRWKH
VHYHULW\RI*RG"

J :K\GRHVWKH6SLULWLVVXHVXFKDVWHUQ

ZDUQLQJ LI WKH PDWWHU LV UHDOO\
LQFRQVHTXHQWLDO"

1RSHUVRQRIVRXQGVSLULWXDOPLQGZLOO
REMHFWWRVWHUQZDUQLQJVWKDWFRPHIURP
KHDYHQ7KH\ZLOOEHFRPHDQLQFHQWLYHWR
SUHVV UHOHQWOHVVO\ WRZDUG WKH JRDO
UHIXVLQJWREHDQFKRUHGWRWKLVZRUOG

*2',6$%/(
o$QGWKH\DOVRLIWKH\GRQRW
FRQWLQXHLQXQEHOLHIZLOOEHJUDIWHG
LQIRU*RGLVDEOHWRJUDIWWKHPLQ

DJDLQp  +HUH LV D PRVW ZRQGHUIXO
DIILUPDWLRQFRQFHUQLQJ,VUDHO$JDLQWKH
ZRUGV DUH PHDQLQJOHVV DQG SRLQWOHVV LI

,VUDHOKDVEHHQWRWDOO\FXWRIIVRDVQHYHU
DJDLQ WR EH UHVWRUHG -XVW DV VXUHO\ DV
*RG LV DOZD\V VHYHUH WRZDUG WKRVH

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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ZKRGRQRWEHOLHYHMXVWWKDWVXUHO\+H
LVJRRGWRZDUGWKRVHZKRGREHOLHYH
7KRVH ZKR VXJJHVW WKDW ,VUDHO KDV EHHQ
LUUHPHGLDEO\ FXW RII KDYH DIILUPHG WKDW
*RG KDV FRQVLJQHG WKHP WR UHSUREDF\
IURP ZKLFK WKH\ FDQQRW UHFRYHU :HUH
*RG FDSDEOH RI GHDOLQJ ZLWK PDVVHV RI
SHRSOHLQWKLVPDQQHUWKH*HQWLOHZRUOG
ZRXOGQHYHUKDYHEHHQRIIHUHGVDOYDWLRQ
7KH SRLQW LV WKDW WKH SUHVHQW
FRQGLWLRQRI,VUDHOLVSUHFLVHO\WKHVDPHDV
WKDWRIZH*HQWLOHVSULRUWRFRPLQJLQWR
&KULVW7KH\DUHGRPLQDWHGE\XQEHOLHI
DQGVRZHUHZH
6*';#.51
%\ VD\LQJ oWKH\ DOVRp WKH 6SLULW
PHDQV WKDW *RG ZLOO KRQRU IDLWK LQ WKH
-HZVMXVWDVVXUHO\DV+HGLGLQXV%RWK
-HZDQG*HQWLOHDUHUHFHLYHGRQWKHVDPH
EDVLVrIDLWK%RWK-HZDQG*HQWLOHDUH
UHMHFWHGRQWKHVDPHEDVLVrXQEHOLHI
+(6*';&1016%106+07'+0
70$'.+'(
7KH oXQEHOLHIp LQ WKH ,VUDHOLWHV
UHODWHVWRWKHLUUHMHFWLRQRI-HVXV
&KULVW2IDOORIWKHEHQHILWVWKDW
ZHUHJLYHQWRWKHPWKHJUHDWHVW
ZDV WKHLU oWLPH RI YLVLWDWLRQp
ZKHQ-HVXVoFDPHXQWR+LVRZQp
/N-RKQ $VORQJDV
WKH\ oFRQWLQXH LQ XQEHOLHIp WKH
oVHYHULW\RI*RGpZLOOEHWRZDUG
WKHP

$EUDKDP7KH\ZLOODJDLQSDUWDNHRIWKH
URRWDQGIDWQHVVRIWKHLURZQROLYHWUHH
6RPH ZLOO LPDJLQH WKDW EHFDXVH WKH
UHJUDIWLQJ RI ,VUDHO LV UHSUHVHQWHG DV
FRQGLWLRQDOWKDWLWLVQRWDSURPLVHrRQO\
D SRVVLELOLW\ %XW WKLV LV D WRWDO
PLVUHSUHVHQWDWLRQRIWKHFDVH7KH6SLULW
ZLOO VKRZ WKLV LV D SURPLVH :KDW +H LV
UHYHDOLQJKHUHLVWKDWVRXQGUHDVRQIXOO\
VXSSRUWVWKH'LYLQHLQWHQWLRQ7KH21/<
WKLQJWKDWSUHVHQWO\H[FOXGHV,VUDHOIURP
WKH EOHVVLQJ LV WKHLU XQEHOLHI 2I FRXUVH
WKDW LV WKH RQO\ WKLQJ WKDW H[FOXGHV DQ\
RQHIURPLW
7KH 3URSKHWV RIWHQ VSRNH RI WKLV
JUDIWLQJ XVLQJ GLIIHUHQW ODQJXDJH WKDW
UHIHUUHG WR ,VUDHOnV UHVWRUDWLRQ WR IDYRU
7KHQHZFRYHQDQW+HZRXOGPDNHoZLWK
WKHKRXVHRI,VUDHODQGZLWKWKHKRXVHRI
-XGDKpZRXOGLQYROYHDFKDQJHRIQDWXUH
IHOORZVKLSZLWK*RGDQGWKHUHPLVVLRQRI
VLQ -HU   r DOO DVSHFWV RI EHLQJ
JUDIWHGLQWRWKHQDWXUDOROLYHWUHH7KH\
ZRXOG UHFHLYH D oQHZ KHDUW DQG D QHZ
VSLULWp WKH oVWRQ\ KHDUWp ZRXOG EH

7KHSRVVLELOLW\DIILUPHGLQRXUWH[WLV
JLYHQ DJDLQVW WKH EDFNGURS RI WKH
SURPLVHVRI*RG,IWKLVLVQRWWKHFDVHWKH
VWDWHPHQWV DUH PHUH SKLORVRSK\ DQG
FRQMHFWXUHVRPHWKLQJLQZKLFK*RGGRHV
QRWLQGXOJHSDUWLFXODUO\ZKHQVSHDNLQJRI
+LVJUHDWVDOYDWLRQ
)1&+5#$.'
oIRU*RGLVDEOHWRJUDIWWKHPLQ
DJDLQp7KH6SLULWLPPHGLDWHO\SRLQWVXV
WRWKHSRZHURI*RGIRUWKHUHLVQRRWKHU
ZD\WKDW,VUDHOFDQEHDJDLQJUDIWHGLQWR
WKHLURZQWUHH
1RW7KHRUL]LQJ
7KH 6SLULW QHYHU SRLQWV XV WR WKH
DELOLW\RI*RGXQOHVVZKDWLVVDLGFDQEH
DFFRPSOLVKHG +H QHYHU WKHRUL]HV DERXW
'LYLQH DELOLW\ *RG LV DEOH WR PDNH WKH
EHOLHYHUZLWKDZHDNFRQVFLHQFHoWRVWDQGp
5RP +HLVoDEOHpWRPDNHJUDFHVR
DERXQG WR XV WKDW ZH ZLOO DOZD\V KDYH
VXIILFLHQW UHVRXUFHV DQG EH DEOH WR
oDERXQG XQWR HYHU\ JRRG ZRUNp  &RU
 +HLVoDEOHWRVXEGXHDOOWKLQJVXQWR
+LPVHOIp 3KLO   3RQGHU KRZ +H LV
oDEOH WR NHHSp ZKDW \RX KDYH
FRPPLWWHG XQWR +LP XQWLO WKH
ODVWGD\ 7LP RUKRZWKH
/RUG -HVXV LV oDEOH WR VXFFRU
WKHP WKDW DUH WHPSWHGp +HE
 7KLQNKRZ-HVXVLVoDEOH
DOVR WR VDYH WKHP WR WKH
XWWHUPRVWWKDWFRPHXQWR*RGE\
+LPp +HE   DQG KRZ *RG
oLVDEOHWRNHHS\RXIURPIDOOLQJ
DQG WR SUHVHQW \RX IDXOWOHVV
EHIRUHWKHSUHVHQFHRI+LVJORU\
ZLWKH[FHHGLQJMR\p -XGH 

7KH SRVVLELOLW\ DIILUPHG LQ RXU
WH[W LV JLYHQ DJDLQVW WKH
EDFNGURSRIWKHSURPLVHVRI*RG
,I WKLV LV QRW WKH FDVH WKH
VWDWHPHQWVDUHPHUHSKLORVRSK\
DQG FRQMHFWXUH VRPHWKLQJ LQ
ZKLFK *RG GRHV QRW LQGXOJH
SDUWLFXODUO\ ZKHQ VSHDNLQJ RI
+LVJUHDWVDOYDWLRQ

<HW LQ WKLV H[SUHVVLRQ WKH
6SLULW SXVKHV RSHQ WKH GRRU RI
KRSHDOORZLQJIRU3DXOnVSUD\HU
IRU ,VUDHO oWKDW WKH\ PLJKW EH
VDYHGp   ,W LV LPSRUWDQW WR
UHPHPEHUWKHSHRSOHDVDZKROH
DUH XQGHU FRQVLGHUDWLRQ QRW
PHUHO\ LQGLYLGXDOV 7KH 6SLULW
KDVDOUHDG\HVWDEOLVKHGWKDW*RG
KDVQHYHUUHQGHUHGLWLPSRVVLEOH
IRULQGLYLGXDOVZLWKLQ,VUDHOWREHVDYHG
3DXOKLPVHOIEHLQJDFKLHIH[DPSOH2XU
WH[WLVVSHDNLQJRIWKHQDWLRQDVDZKROH
7KH6SLULWVXJJHVWVLWLVTXLWHSRVVLEOHIRU
WKHP127WRoFRQWLQXHLQXQEHOLHIp:K\
ZRXOGDQ\PDQGDUHWRVD\WKLVZDVQRW
SRVVLEOH"

9+..$')4#(6'&+0
$VDSHRSOHLIWKH\GRQRWFRQWLQXHRQ
LQXQEHOLHIWKH\ZLOOEHSODFHGDJDLQLQWR
WKH WUHH WKDW JURZV IURP WKH URRW RI

UHPRYHGIURPWKHP*RGnV6SLULWZRXOGEH
SXWZLWKLQWKHPDQGWKH\ZRXOGZDONLQ
+LVZD\V (]HN rDOODVSHFWVRI
EHLQJJUDIWHGLQWRWKHQDWXUDOROLYHWUHH
(YHQ 0RVHV SURPLVHG ,VUDHO oWKH
/25' WK\ *RG ZLOO FLUFXPFLVH WKLQH
KHDUWDQGWKHKHDUW RI WK\VHHGWRORYH
WKH/25'WK\*RGZLWKDOO WKLQHKHDUW
DQG ZLWK DOO WK\ VRXO WKDW WKRX PD\HVW
OLYHp 'HXW   r DOO DVSHFWV RI EHLQJ
JUDIWHGLQWRWKHQDWXUDOROLYHWUHH

,VWKHUHDQ\WKLQJDERXWWKRVH
DIILUPDWLRQV WKDW VXJJHVW WKH\
ZLOO127WDNHSODFHRUWKDWZH
FDQQRW UHO\ XSRQ WKHP EHLQJ
IXOILOOHG",QGHHGQRW$QGWKDWLV
WKH FDWHJRU\ RI 'LYLQH
DIILUPDWLRQVLQWRZKLFKWKHJUDIWLQJLQRI
,VUDHO LV SODFHG 7KH DELOLW\ RI *RG LV
QHYHU LQWURGXFHG IRU PHUH
VSHFXODWLRQEXWWRLQGXFHERWKIDLWK
DQGKRSH
7KHJUDIWLQJLQRI,VUDHOGRHVUHTXLUH
WKHSRZHURI*RG,WFHUWDLQO\FDQQRWEH
DFFRPSOLVKHG E\ WKH IHUYHQW GHVLUHV RI
JRGO\PHQHOVH3DXOnVRZQGHVLUHZRXOG
KDYHEURXJKWLWWRSDVV7KLVLVWKHNLQGRI
SRZHU LW WDNHV WR UDLVH XS D YDOOH\ RI

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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VFDWWHUHG ZLWK EOHDFKHG ERQHV PDNLQJ
WKHP D JUHDW DUP\ (]HN   ,W LV WKH
NLQG RI SRZHU WKDW -HVXV HPSOR\V ZKHQ
+H VSHDNV UDLVLQJ SHRSOH IURP GHDWK LQ
WUHVSDVVHVDQGVLQV -RKQ 

7KHVWDWHPHQWo*RGLVDEOHWRJUDIW
WKHP LQ DJDLQp IRUELGV PHQ WR LPDJLQH
WKDW+HZLOOQRWGRLW1RZKHUHDUHZH
XUJHGWRWUXVWLQD*RGZKRFDQGR
VRPHWKLQJEXWZLOOQRW*RGnVDELOLW\

GRHV QRW YLRODWH +LV QDWXUH RU +LV
SURPLVHV ,W LV DOZD\V HPSOR\HG WR
DFFRPSOLVK+LVSXUSRVHV7KLVVKRXOGEH
HYLGHQWHQRXJKZLWKRXWQHHGRIIXUWKHU
GLVFXVVLRQ

',9,1(*5$)7,1*
o)RULI\RXZHUHFXWRXWRIWKH
ROLYH WUHH ZKLFK LV ZLOG E\ QDWXUH
DQGZHUHJUDIWHGFRQWUDU\WRQDWXUH
LQWR D FXOWLYDWHG ROLYH WUHH KRZ
PXFK PRUH ZLOO WKHVH ZKR DUH
QDWXUDO EUDQFKHV EH JUDIWHG LQWR
WKHLURZQROLYHWUHH"p7KLVLVDVHFWLRQ
RI 'LYLQH UHDVRQLQJ WKDW UHYHDOV WKH
DEVROXWH UHDVRQDEOHQHVV RI ,VUDHO EHLQJ
UHVWRUHG WR IDYRU :KHQ EHOLHYHG LW ZLOO
SURGXFHKXPLOLW\DPRQJWKH*HQWLOHVDQG
KRSHDPRQJWKH,VUDHOLWHV
9+.&$;0#674'
8QOLNH WKH ,VUDHOLWHV ZKR ZHUH oFXW
RIIpRUoFDVWDZD\pWKH*HQWLOHVZHUH
QRW ZLWKHUHG EUDQFKHV O\LQJ RQ WKH
JURXQGrEUDQFKHV FRPLQJ IURP D JRRG
WUHH 5DWKHU ZH ZHUH JURZLQJ RQ D
UHMHFWHG WUHH RQH ZKLFK ZDV oZLOG E\
QDWXUHp  ,W ZDV DQ XQFXOWLYDWHG WUHH
QRW QRW EHLQJ WHQGHG E\ WKH *RG RI
KHDYHQ,WKDGQHLWKHUWKH/DZQRUWKH
SURSKHWVDQGUHFHLYHGQHLWKHUSURPLVHV
QRU EOHVVLQJV IURP WKH /RUG RI JORU\
7KLV WUHH ZDV DQ oFRUUXSW WUHHp DQG
FRXOGSURGXFHQRoJRRGIUXLWp /N 
8QOLNH,VUDHOLWZDVQRWWKHUHVXOW
RI'LYLQHSURPLVH
7KRVH RQ WKLV WUHH DUH GHVFULEHG DV
oVLQQHUV RI WKH *HQWLOHVp *DO  
oFKLOGUHQ RI ZUDWKp (SK   DQG
oKDYLQJQRKRSHDQGZLWKRXW*RGLQWKH
ZRUOGp (SK +RZOLNHO\LVLWWKDW
VXFKSHRSOHFRXOGEHUHPRYHGIURP
WKHLUFRUUXSWWUHHDQGJUDIWHGLQWR
RQHEOHVVHGDQGFXOWLYDWHGE\*RG"
7KRVH ZKR ORYH WR WKLQN RI SRVVLELOLWLHV
IURPDKXPDQSRLQWRIYLHZVKRXOGSRQGHU
WKLV$V*HQWLOHVZKDWSHUVRQRUV\VWHP
FRXOGKDYHFKDQJHGRXUFRQGLWLRQ"
<HWWKHJUHDW*RGRIKHDYHQFXWXVRXW
RIWKHoROLYHWUHHZKLFKLVZLOGE\QDWXUHp
DQGJUDIWHGXVLQWRoDFXOWLYDWHGROLYHWUHHp
:KDW LV PRUH WKLV ZDV GRQH oFRQWUDU\ WR
QDWXUHp ZKROO\ XQVXSSRUWHG E\ DQ\

QDWXUDO ODZV ZKHWKHU RI SUREDELOLW\
RU UHDVRQ <RX FDQQRW DFFRXQW IRU WKH
DFFHSWDQFHRIWKH*HQWLOHVDSDUWIURP*RG
+LPVHOI +H GLG LW LQGHSHQGHQWO\ RI DQ\
QDWXUDOSURFHVVDQGLQVWDUNFRQWUDGLFWLRQ
RI DQ\WKLQJ DQG HYHU\WKLQJ KDYLQJ WR GR
ZLWKWHPSRUDOLW\
,Q YLHZ RI WKLV WKH *HQWLOH FKXUFK
VKRXOG EH LQ D VWDWH RI FRQVWDQW SUDLVH
PRYLQJRQWRSHUIHFWLRQDQGEULQJLQJIRUWK
IUXLWWR*RG,ZLOOJRVRIDUDVWRVD\WKDW
ZKHUH WKH WUXWK RI WKLV WH[W LV SHUFHLYHG
WKRVH WKLQJV ZLOO WDNH SODFH :KHUH WKH
IUXLWRISUDLVHDQGJURZWKDUHQRW IRXQG

UHDGo+HZLOOEHIDUPRUHHDJHUWRJUDIW
WKH -HZV EDFN LQWR WKH WUHH ZKHUH WKH\
EHORQJpDQGoKRZPXFKHDVLHUZLOOLW
EHIRUWKHPWKHEUDQFKHVWKDWQDWXUDOO\
EHORQJWKHUHWREHJUDIWHGRQWRWKHROLYH
WUHHZKLFKLVWKHLURZQp
6SHDNLQJDVDPDQLWLVPRUHOLNHO\
IRU,VUDHOWREHUHVWRUHGWKDQIRU*HQWLOHV
WR EH VDYHG DW DOO 7KHUH LV D JUHDWHU
OLNHOLKRRGRI,VUDHOEHLQJVDYHGWKDQRIWKH
*HQWLOH ZRUOG  )URP WKH VWDQGSRLQW RI
SRVVLELOLW\LWLVHDVLHUIRU*RGWRUHVWRUH
,VUDHOWKDQWRRSHQWKHGRRURIIDLWKWRWKH
*HQWLOHV )URP WKH VWDQGSRLQW RI

6SHDNLQJDVDPDQLWLVPRUHOLNHO\IRU,VUDHOWREH
UHVWRUHGWKDQIRU*HQWLOHVWREHVDYHGDWDOO7KHUH
LVDJUHDWHUOLNHOLKRRGRI,VUDHOEHLQJVDYHGWKDQRI
WKH *HQWLOH ZRUOG  )URP WKH VWDQGSRLQW RI
SRVVLELOLW\LWLVHDVLHUIRU*RGWRUHVWRUH,VUDHOWKDQ
WRRSHQWKHGRRURIIDLWKWRWKH*HQWLOHV
WKLVWUXWKLVQRWEHLQJSHUFHLYHG,NQRZRI
QR H[FHSWLRQV WR WKLV REVHUYDWLRQ 7KH
H[LVWHQFHRIOHWKDUJ\DQGLJQRUDQFHZLWKLQ
WKH*HQWLOHFKXUFKLVDVLQRIWKHJUHDWHVW
PDJQLWXGH ,Q P\ MXGJPHQW LW LV QRW
SRVVLEOHWRRYHUVWDWHLWVVHULRXVQHVV
0#674#.$4#0%*'5
oKRZPXFKPRUHZLOOWKHVHZKR
DUHQDWXUDOEUDQFKHVEHJUDIWHGLQWRWKHLU
RZQ ROLYH WUHH"p  7KH SRVVLELOLW\ RI WKH
*HQWLOHV EHLQJ VDYHG FRQILUPV WKH
SRVVLELOLW\ RI ,VUDHO EHLQJ VDYHG ,I WKH
SURPLVHVRIWKH*HQWLOHVEHLQJVDYHGZHUH
IXOILOOHG oPXFK PRUHp WKH SURPLVHV RI
,VUDHOEHLQJUHVWRUHGZLOOEHIXOILOOHG
o+RZPXFKPRUHp2WKHUYHUVLRQV

SUREDELOLW\LWLVPRUHOLNHO\WKDW+HZLOO
GRVR
7KDWLVWKHUHDVRQLQJRIWKLVYHUVHDQG
LWLVDEVROXWHO\LPSUHJQDEOH,WGHPROLVKHV
EDVWLRQV RI WKRXJKW WKDW GHQ\ WKH
UHVWRUDWLRQRIWKH-HZVVKRZLQJWKHPWREH
WKH SURGXFWV RI XQEHOLHI DQG VSLULWXDO
LQVDQLW\ 7R VD\ ,VUDHO KDV EHHQ FXW RII
ZLWKRXWUHPHG\LVWRGHQ\ERWKWKHSRZHU
DQG SURPLVHV RI *RG , FDQQRW EHJLQ WR
LPDJLQH KRZ *RG ZLOO UHJDUG WKRVH ZKR
KDYH SHUSHWUDWHG GRFWULQHV WKDW H[FOXGH
DQG HYHQ GHQ\ WKDW +H ZLOO UHFRYHU +LV
SHRSOH,VUDHO+HKDVVDLGVRPXFKRQWKLV
PDWWHUWKDWWKHPRXWKVRIVXFKPHQPXVW
EHVWRSSHG7KH\UHSURDFK*RG-HVXVWKH
3URSKHWVDQGWKH$SRVWOHV

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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%/,1'1(66,13$57
o)RU,GRQRWGHVLUHEUHWKUHQ
WKDW\RXVKRXOGEHLJQRUDQWRIWKLV
P\VWHU\ OHVW \RX VKRXOG EH ZLVH LQ
\RXURZQRSLQLRQWKDWEOLQGQHVVLQ
SDUWKDVKDSSHQHGWR,VUDHOXQWLOWKH
IXOOQHVVRIWKH*HQWLOHVKDVFRPHLQ

$QGVRDOO,VUDHOZLOOEHVDYHGDVLW
LVZULWWHQm7KH'HOLYHUHUZLOOFRPH
RXW RI =LRQ $QG +H ZLOO WXUQ DZD\
XQJRGOLQHVVIURP-DFRE)RUWKLVLV
0\FRYHQDQWZLWKWKHP:KHQ,WDNH
DZD\WKHLUVLQVnp
#81+&+0)+)014#0%'
2WKHU YHUVLRQV UHDG o, GR QRW ZDQW
\RX EUHWKUHQ WR EH XQLQIRUPHG RI WKLV
P\VWHU\pDQGo,ZDQW\RXWR
EHTXLWHFHUWDLQEURWKHUVRIWKLV
P\VWHU\p

VOXPEHULQJ LQ WKH IXOO OLJKW RI WKH *RVSHO
LPDJLQLQJWKH\ZHUHH[FHSWHGE\*RGZKLOH
FRPPLWWLQJ WKH YHU\ VLQV WKDW EURXJKW
,VUDHOnVSUHVHQWFRQGLWLRQXSRQWKHP
$.+0&0'55+02#46
oEOLQGQHVVLQSDUWKDVKDSSHQHG
WR,VUDHOp2WKHUYHUVLRQVUHDGoDSDUWLDO
KDUGHQLQJ KDV KDSSHQHG WR ,VUDHOp 
o,VUDHO KDV H[SHULHQFHG D KDUGHQLQJ LQ
SDUWp   oD KDUGHQLQJ KDV FRPH XSRQ
SDUW RI ,VUDHOp  DQG o SDUW RI ,VUDHO
KDG LWV PLQG KDUGHQHGp  , FDQQRW
FRQFHLYHRIDVWDWHPHQWEHLQJDQ\FOHDUHU
$OO RI ,VUDHO KDV QRW EHHQ EOLQGHG RU
KDUGHQHGEXWRQO\DSDUWRILW$OORIWKHP

7KH SDUWLDO EOLQGQHVV WKDW KDV
oKDSSHQHGWR,VUDHOpLVRQO\o817,/pD
'LYLQHO\ DSSRLQWHG HYHQW RU WLPH 7KDW
SRLQW LV oWKHIXOOQHVVRIWKH*HQWLOHVpD
PRVW LQWULJXLQJ WHUP 2WKHU YHUVLRQV
UHDG oXQWLO WKH IXOO QXPEHU RI WKH
*HQWLOHVKDVFRPHLQp   DQG
oXQWLO WKH FRPSOHWH QXPEHU RI *HQWLOHV
FRPHVWR&KULVWp
7KH ZRUG oIXOOQHVVp LV VOLJKWO\
DPELJXRXV ZKLFK VHHPV WR PH WR EH
LQWHQWLRQDO ,W GHQRWHV D ILOOLQJ XS
FRPSOHWHQHVVRUVXPWRWDO,WUHIHUVWRWKH
DFFHVVLRQRIWKH*HQWLOHVLQWRWKHERG\RI
&KULVWrEHLQJoDGGHGWRWKHFKXUFKpVR
WR VSHDN $FWV   , GR QRW
XQGHUVWDQG WKLV WR PHDQ WKDW
*RG KDV GHWHUPLQHG D IL[HG
QXPEHUVRI*HQWLOHVWREHDGGHG
WR WKH FKXUFK 5DWKHU +H KDV
DSSRLQWHG D MXQFWXUH LQ WLPH
ZKHQ *HQWLOHV FRPLQJ WR +LP
ZLOOQRWEHWKHSULQFLSOHDFWLYLW\
$WWKDWSRLQWLQWLPH IRUoWLPHVp
RUoHSRFKVpEHORQJWR*RGDORQH
$FWV   ,VUDHOnV EOLQGQHVV ZLOO
HQG 7KH *RG ZKR LPSRVHG
EOLQGQHVV XSRQ WKHP FDQ
FDXVH LW WR FHDVH 7KDW LV WKH
SRLQWRIWKLVWH[W

7KHWKRXJKWRFFXUVWRPHWKDW
VRPHPLJKWQRWEHOLHYH*RG
FDQIL[RUDSSRLQWWLPHVDQG
HSRFKV7KLVWUDLWRI*RG
KRZHYHUKDVEHHQFOHDUO\
UHYHDOHGVRWKHUHLVQR
MXVWLILFDWLRQIRUGRXEWLQJLW

,Q WKH .LQJGRP RI *RG
LJQRUDQFH FRQFHUQLQJ WKH
UHYHDOHG ZLOO RI *RG LV QHYHU
MXVWLILHG7KLVLVSDUWLFXODUO\WUXH
LQWKHPDWWHURI+LVGHDOLQJVZLWK
WKH SHRSOH RI ,VUDHO 1R PDQ RI
*RG ZLOO EH FRQWHQW ZKHQ
LJQRUDQFH GRPLQDWHV WKH SHRSOH
RI *RG RQ WKLV PDWWHU
8QGHUVWDQGWKDW3DXOLVVSHDNLQJ
WKURXJK WKH LQVSLUDWLRQ RI *RG
EHLQJ FRQVWUDLQHG E\ +LV
IHOORZVKLS ZLWK &KULVW DQG
PRWLYDWHGE\+LVNQRZOHGJHRI*RG7KLV
EHLQJWKHFDVHLWLVSURSHUWRVD\*RGGRHV
QRWZDQWXVLJQRUDQWRIWKHPDWWHUEHLQJ
FRQVLGHUHGHOVH+HZRXOGQRWKDYHPRYHG
3DXOWRZULWHDERXWLW

9+5'+0;17419012+0+10
7KH UHDVRQ IRU GLVSHOOLQJ DQ\
LJQRUDQFH RQ WKLV PDWWHU RI ,VUDHO LV WR
GHOLYHU PHQ IURP WKH YDQLW\ RI KXPDQ
RSLQLRQoOHVW\RXVKRXOGEHZLVHLQ\RXU
RZQ RSLQLRQp RU oZLVH LQ \RXU RZQ
HVWLPDWLRQp  RU oWR VDYH \RX IURP
FRQJUDWXODWLQJ \RXUVHOYHV RQ \RXU RZQ
JRRG VHQVHp  :KLOH UHOLJLRXV PHQ
WHQGWRYDXQWKXPDQZLVGRPWKHUH
LVQRSODFHIRULWLQWKH.LQJGRPRI
*RG,WLVVRPHWKLQJIURPZKLFKZHPXVW
EHGHOLYHUHGDWDOOFRVW
+HUH WKH /RUG VHHNV WR VWRS WKH
*HQWLOHVIURPJORU\LQJRYHUWKH-HZV,WLV
DOVR GHVLJQHG WR DZDNHQ WKRVH ZKR ZHUH

KDYHQRWEHHQFXWRIIEXWRQO\DSDUWRI
WKHP 7KH ZKROH QDWLRQ KDV QRW EHHQ
UHMHFWHGEXWRQO\DSDUWRILW
/HW LW EH FOHDU WKDW *RG LV QRW
VSHDNLQJKHUHRIZKDWLVFDOOHGoVSLULWXDO
,VUDHOp D WHUP WKDW LV QRW XVHG LQ DQ\
VWDQGDUGYHUVLRQRI6FULSWXUH2XUWH[WLV
VWLOO GHDOLQJ ZLWK WKH GHVFHQGDQWV RI
$EUDKDP ,VDDF DQG -DFRE r 3DXOnV
oNLQVPHQDFFRUGLQJWRWKHIOHVKp
7KH LGHD LV QRW WKDW WKHLU EOLQGQHVV
ZDVSDUWLDOEXWWKDWWKHQXPEHUEOLQGHG
ZDV SDUWLDO $OO RI WKH QDWLRQ ZDV QRW
EOLQGHG2IFRXUVHWKDWLQGLFDWHVWKH\DUH
LQIDFWVWLOODQDWLRQHOVHWKLVVWDWHPHQW
ZRXOG PDNH QR VHQVH 7KHUH LV VWLOO LQ
*RGnVH\HVDERG\RISHRSOHFDOOHG,VUDHO
+HZLOOQRZVKRZWKDW+HKDVDSXUSRVH
IRUWKHPWKDWZLOOQRWEHIUXVWUDWHG
6*'(7..0'551(6*')'06+.'5

1RW$6WUDQJH7KRXJKW
7KHWKRXJKWRFFXUVWRPHWKDWVRPH
PLJKWQRWEHOLHYH*RGFDQIL[RUDSSRLQW
WLPHV DQG HSRFKV 7KLV WUDLW RI *RG
KRZHYHU KDV EHHQ FOHDUO\ UHYHDOHG VR
WKHUHLVQRMXVWLILFDWLRQIRUGRXEWLQJLWo,W
LV QRW IRU \RX WR NQRZ WLPHV RU HSRFKV
ZKLFK WKH )DWKHU KDV IL[HG E\ +LV RZQ
DXWKRULW\p  $FWV   6SHDNLQJ RI
KXPDQLW\ WKH 6SLULW VDLG WKURXJK 3DXO
o+H GHWHUPLQHG WKH WLPHV VHW IRU WKHP
DQG WKH H[DFW SODFHV ZKHUH WKH\ VKRXOG
OLYHp  $FWV 

J *RGDSSRLQWHGWKHSUHFLVHGD\ZKHQ
WKHIORRGZRXOGFRPHV *HQ 

J 7KH ELUWK RI ,VDDF ZDV DW DQ
oDSSRLQWHGWLPHp *HQ 

J 7KHH[DFWGD\RI,VUDHOnVGHOLYHUDQFH
J
J

IURP (J\SW ZDV 'LYLQHO\ DSSRLQWHG
([ 
-RVHSKnVWLPHLQSULVRQZDVDSSRLQWHG
3VD 
7KHH[DFWGXUDWLRQRIWKH%DE\ORQLDQ
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J
J
J
J

FDSWLYLW\ZDVDUELWUDULO\DSSRLQWHGE\
*RG -HU 
*RG UHYHDOHG WR 'DQLHO WKLQJV
SHUWDLQLQJWRoWKHDSSRLQWHGWLPHRI
WKHHQGp 'DQ 
-HVXVZDVERUQDWDQDSSRLQWHGWLPH
roWKHIXOOQHVVRIWKHWLPHp *DO 
7KH GD\ RI 3HQWHFRVW FDPH DW DQ
DSSRLQWHG WLPH r oZKHQ WKH GD\ RI
3HQWHFRVWZDVIXOO\FRPHp $FWV 
7KH SUHFLVH WLPH RI WKH GD\ RI
MXGJPHQWKDVEHHQoDSSRLQWHGp $FWV
 

:K\VKRXOGDQ\SHUVRQEHVWXQQHGE\
D SRLQW LQ WLPH FDOOHG oWKH WLPHV RI WKH
*HQWLOHV"p  *RG KDV UHYHDOHG
VXIILFLHQW DERXW +LV 3HUVRQ DQG
SXUSRVHWKDWWKLVVKRXOGQRWWDNH
XVE\VXUSULVH7KHUHLVDSRLQWLQ
WLPH FDOOHG oWKH IXOQHVV RI WKH
*HQWLOHVp DQG LW LV D OLQH RI
GHPDUFDWLRQWKDWZLOOFKDQJHWKH
SDUWLDO EOLQGQHVV RI ,VUDHO ,W LV
RXU EXVLQHVV QRW WR TXHVWLRQ LW
$PRQJ RWKHU WKLQJV WKLV VKRZV
WKDW WKH *HQWLOHV DUH QRW WKH
IRFXV RI WKH VDOYDWLRQ RI *RG
:KLOHWKHGHWHUPLQDWLRQKDVEHHQ
PDGH WR oSUHDFK WKH *RVSHO WR
HYHU\ FUHDWXUHp 0DUN  
DQG oPDNH GLVFLSOHV RI DOO
QDWLRQVp 0DWW   *RG KDV
UHYHDOHG WKDW LW LV LQ RUGHU WR
SURYRNH,VUDHOWRMHDORXV\

o$QGVRDOO,VUDHOVKDOOEHVDYHGp
2WKHUYHUVLRQVUHDGoDQGWKXVDOO,VUDHO
ZLOOEHVDYHG o$QGVRDOO,VUDHOZLOO
JHWVDOYDWLRQpDQGoDQGWKLVLVKRZDOO
,VUDHOZLOOEHVDYHGp,WLVQHYHURXWRI
RUGHUWRVD\WKHVHZRUGVoDOO,VUDHOVKDOO
EH VDYHGp  7KHVH DUH UHYHDOHG ZRUGV
7KH\DUHZRUGVWDXJKWE\WKH+RO\6SLULW
$WVRPHSRLQWWKH\VKRXOGILQGWKHLUZD\
LQWRRXUPRXWKVZKHWKHUZHFRPSUHKHQG
WKHIXOOQHVVRIWKHLUVFRSHRUQRW
7KH5HDVRQLQJ
7KH UHDVRQLQJ LV WKLV ,VUDHOnV
UHMHFWLRQ KDV DOZD\V EHHQ SDUWLDO DQG
QHYHUWRWDO+RZHYHUWKHUHLVDSRLQWLQ

LQWRWKHLUWUHHWKHIRFXVKHUHLVWKHQDWLRQ
LWVHOI+RZHYHUWKHVHQVHRIWKHWH[WLVLQ
QR ZD\ DOWHUHG ZKHWKHU ZH WKLQN RI
o,VUDHOpDVWKHZKROHRIWKHUHGHHPHGRU
RI WKRVH IURP WKH QDWLRQ LWVHOI ,I WKH
IRUPHU VDOYDWLRQ VKDOO QRW UHDFK LWV
FXOPLQDWLRQXQWLO-HZVDQG*HQWLOHVDUH
EURXJKWWRJHWKHULQWRRQHJUDQGIDPLO\,I
WKHODWWHU*RGnVZRUNZLWK,VUDHOZLOOQRW
EHFRPSOHWHGXQWLO+HZKRSRXUHGXSRQ
WKHP WKH VSLULW RI GHHS VOHHS FDXVHV WKH
OLJKWWRVKLQHXSRQWKHP
:KLOH , GR DOORZ IRU ERWK YLHZV LW
VHHPVWRQHXWUDOL]HWKHWH[WWRVXGGHQO\
LQWURGXFHWKHZKROHRIWKHFKXUFKDWWKLV
SRLQW)URPWKHEHJLQQLQJRIWKH
QLQWK FKDSWHU WKH VSRWOLJKW KDV
EHHQVKLQLQJRQ3DXOnVoNLQVPHQ
DFFRUGLQJ WR WKH IOHVKp 7KH
6SLULW KDV DFFRXQWHG IRU WKHLU
GLVWLQFWLRQ+HKDVDOVRH[SODLQHG
WKHLUVSLULWXDOREWXVHQHVV+HKDV
WROG XV RI *RGnV LQWHQWLRQ WR
SURYRNHWKHPWRMHDORXV\WKURXJK
WKH *HQWLOHV 7KH SRVVLELOLW\ RI
WKHP EHLQJ WXUQHG KDV EHHQ
GHFODUHG DV ZHOO DV LWV
SUREDELOLW\ 7KH 6SLULW KDV
DIILUPHG WKHLU EOLQGQHVV LV
SDUWLDODQGWKDWDWLPHKDVEHHQ
DSSRLQWHG ZKHQ WKHLU FRQGLWLRQ
ZRXOGFKDQJH)XUWKHUIROORZLQJ
WKLV YHUVH +H ZLOO FRQWLQXH WR
HODERUDWHXSRQ,VUDHO

)RUFHQWXULHVWKHUHUHPDLQHGD
VPDOOUHPQDQWZLWKLQWKHP
ZKLOHWKHPDVVRIWKHP
UHPDLQHGLQWKHJULSRI
XQEHOLHIDQGVSLULWXDOVOXPEHU
%XWDSRLQWLQWLPHZLOOFRPH
DVDSSRLQWHGE\*RGZKHQWKH
PDVVRIWKHPZLOOWXUQWRWKH
/RUGDQGQRORQJHUEH
GRPLQDWHGE\VSLULWXDO
EOLQGQHVV

-HVXV6SHDNV
7KH /RUG -HVXV +LPVHOI
GHFODUHGWKLVOLPLWDWLRQIURPWKH
VWDQGSRLQW RI WLPH o-HUXVDOHP
VKDOO EH WURGGHQ GRZQ RI WKH *HQWLOHV
XQWLOWKHWLPHVRIWKH*HQWLOHVEHIXOILOOHGp
/N   :LWK +LV KHDUW KHDY\ -HVXV
XQYHLOHG VRPHZKDW RI WKH IXWXUH WR +LV
LQTXLULQJGLVFLSOHV+HVSRNHRIGDUNDQG
EOHDNWLPHVrWLPHVRIILHUFHMXGJPHQWDQG
SXQLVKPHQW 7KH KRO\ FLW\ ZKHUH *RG
KDG SODFHG +LV QDPH DQG ZKHUH KRO\
DVVRFLDWLRQVKDGEHHQGHYHORSHGZRXOGEH
GHYDVWDWHG%XWLQWKHPLGVWRILWDOO+H
UHYHDOHG WKLQJV ZRXOG QRW UHPDLQ WKDW
ZD\,WZRXOGRQO\EHoXQWLOWKHWLPHVRI
WKH *HQWLOHV EH IXOILOOHGp  +H JDYH QR
LQGLFDWLRQ WKDW WKHUH ZRXOG HYHU EH D
SRLQW SULRU WR WKRVH oWLPHVp  ZKHQ LW
ZRXOG EH LQDSSURSULDWH WR VSHDN RI WKDW
IXOOQHVV
#..+54#'.9+..$'5#8'&

WLPH ZKHQ WKHLU VDOYDWLRQ ZLOO EH WRWDO
DQGQRWSDUWLDO7KLVVKRXOGQRWEHWDNHQ
WRRIDUYLHZLQJLWIURPWKHVWDQGSRLQWRI
PDWKHPDWLFDO FRXQWV 7KH HPSKDVLV LV
WKDWWKHJHQHUDOFRQGLWLRQRI,VUDHOZLOOEH
UHYHUVHG)RUFHQWXULHVWKHUHUHPDLQHGD
VPDOO UHPQDQW ZLWKLQ WKHP ZKLOH WKH
PDVV RI WKHP UHPDLQHG LQ WKH JULS RI
XQEHOLHI DQG VSLULWXDO VOXPEHU %XW D
SRLQWLQWLPHZLOOFRPHDVDSSRLQWHGE\
*RGZKHQWKHPDVVRIWKHPZLOOWXUQWR
WKH/RUGDQGQRORQJHUEHGRPLQDWHGE\
VSLULWXDOEOLQGQHVV,IWKDWVHHPVOLNHDQ
LPSRVVLEOHWKLQJoZLWK*RGDOOWKLQJVDUH
SRVVLEOHp 0DWW 
,VWKH:KROH&KXUFKLQ5HIHUHQFH"
:KLOH WKH ZRUG o,VUDHOp FDQ DOVR
LQFOXGH *HQWLOHV ZKR KDYH EHHQ JUDIWHG

,W VHHPV WR PH WR EH
VRPHWKLQJ OHVV WKDQ UHDVRQDEOH
WKDW +H ZRXOG KHUH WXUQ RXU
DWWHQWLRQWRWKHZKROHRIWKHERG\
RI&KULVWXVLQJWKHZRUGVoDOO,VUDHOp,I
WKLVUHIHUVWRERWK-HZVDQG*HQWLOHVZH
PXVW SRQGHU WKDW +H LV VSHDNLQJ RI WKH
IXWXUH7KDWZRXOGPHDQ+HZDVUHIHUULQJ
WR*HQWLOHVSUHVHQWO\EOLQGHGOLNH,VUDHO
\HWZKRZRXOGHYHQWXDOO\EHLOOXPLQDWHG
r VRPHWKLQJ , GR QRW EHOLHYH WKRVH ZKR
FRQWHQGo,VUDHOpUHIHUVWRWKHFKXUFKDUH
ZLOOLQJWRDIILUP
7KH'HOLYHUHU:LOO&RPH
oDVLWLVZULWWHQm7KH'HOLYHUHU
ZLOOFRPHRXWRI=LRQDQGVKDOOWXUQDZD\
XQJRGOLQHVV IURP -DFREp  'DYLG SUD\HG
IRU WKLV WR WDNH SODFH o2K WKDW WKH
VDOYDWLRQRI,VUDHOZHUHFRPHRXWRI=LRQ
ZKHQ WKH /25' EULQJHWK EDFN WKH
FDSWLYLW\RIKLVSHRSOH-DFREVKDOOUHMRLFH
DQG,VUDHOVKDOOEHJODGp 3VD 
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,VDLDKnV3URSKHF\
,VDLDK GHFODUHG WKLV ZRXOG FRPH WR
SDVV o$QG WKH 5HGHHPHU VKDOO FRPH WR
=LRQ DQG XQWR WKHP WKDW WXUQ IURP
WUDQVJUHVVLRQLQ-DFREVDLWKWKH/25'p
,VD 7KLVGLIIHUVVOLJKWO\IURPRXU
WH[W ,VDLDK VDLG WKH 5HGHHPHU ZRXOG
FRPH oWR =LRQp 2XU WH[W VD\V +H ZLOO
FRPH oRXW RI =LRQp ,VDLDK VDLG WKH
5HGHHPHU ZRXOG FRPH WR WKRVH ZKR
WXUQHGIURPWUDQVJUHVVLRQ2XUWH[WVD\V
+HZRXOGFRPHWRoWXUQDZD\XQJRGOLQHVV
IURP-DFREp

SURSKHF\ZLOOEHIXOILOOHGE\DIOHVKO\RU
H[WHUQDODSSHDUDQFHRI-HVXVWRWKH-HZV
, FDQQRWFRQFXUZLWKWKDWRSLQLRQ7KDW
ZRXOGUHTXLUHWKHPHUJLQJRIWKHHWHUQDO
RUGHUZLWKWKHWHPSRUDORUGHUDJORULILHG
&KULVWZLWKDSHRSOHLQWKHERG\,GRQRW
EHOLHYHWKLVLVSRVVLEOH7KHLPSRVVLELOLW\
RIVXFKDWKLQJLVSUHFLVHO\ZK\*RGRQO\
DOORZHG 0RVHV WR VHH +LV oEDFNp *RG
H[SODLQHG o7KRX FDQVW QRW VHH P\ IDFH
IRUWKHUHVKDOOQRPDQVHHPHDQGOLYHp
([ )OHVKLVVLPSO\QRWDGDSWHG
WREHKROGWKHXQYHLOHGJORU\RI*RG

WKHLU VLQV 7KDW FRYHQDQW EHORQJHG
H[FOXVLYHO\ WR ,VUDHO o$QG WKH 5HGHHPHU
VKDOO FRPH WR =LRQ DQG XQWR WKHP WKDW
WXUQIURPWUDQVJUHVVLRQLQ-DFREVDLWKWKH
/25'$VIRUPHWKLVLVP\FRYHQDQWZLWK
WKHPp ,VD 

7KHUHLVQRFRQIOLFWLQWKHSDVVDJHV
DQGZHGRQRWGRZHOOWRDWWHPSWWRFDXVH
VXFKDFRQIOLFW7KH6SLULWLVSURYLGLQJD
1HZ&RYHQDQWYLHZRIDQ2OG&RYHQDQW
SURPLVH,VDLDKVSRNHRI-HVXVFRPLQJWR
+LVSHRSOHDQGEHLQJSHUFHLYHGE\WKRVH
ZKRZHUHGLVFRQWHQWZLWKWUDQVJUHVVLRQ
3DXO VSHDNV RI WKH 6DYLRU ZRUNLQJ IURP
ZLWKLQ WKHP IRUJLYLQJ WKHLU VLQV DQG
oEDQLVKLQJXQJRGOLQHVVpIURPDPRQJ
WKHP,QRWKHUZRUGVWKHLUVLQVZRXOGEH
UHPLWWHG DQG WKH\ ZRXOG UHFHLYH D QHZ
KHDUWDQGVSLULW

-HVXV LV SUHVHQWO\ JORULILHG $FWV
  )RU +LP WR DSSHDU DPRQJ PHQ
ZLWKRXW GHVWUR\LQJ WKHP VDYHG RU QRW
ZRXOG UHTXLUH D GLPLQLVKPHQW RI +LV
3HUVRQLIQRWDWRWDOKLGLQJRI+LVJORU\
7KHUH LV QRW D V\OODEOH RI 6FULSWXUH WKDW
UHPRWHO\VXJJHVWV-HVXVZLOOHYHUGRVXFK
D WKLQJ 1RU LQGHHG LV WKHUH D VROLWDU\
ZRUGWKDWVXJJHVWVPHQZLOOHYHUEHDEOH
WR EHKROG WKH IXOO JORU\ RI &KULVW ZKLOH
WKH\ UHPDLQ LQ WKH ERG\ 1RZKHUH GRHV
WKH6SLULWLQGLFDWHWKDWWKHWHPSRUDODQG
HWHUQDO RUGHUV ZLOO EH PHUJHG 5DWKHU
ZKHQWKHQHZKHDYHQVDQGHDUWKDSSHDU
WKHROGZLOOEHGRQHDZD\ 5HY %RWK
RI WKHVH HYHQWV DUH DVVRFLDWHG ZLWK WKH
DSSHDUDQFHRI-HVXV 3HW 

7KLV LV QRW WKH RQO\ WLPH WKLV
FRYHQDQWLVPHQWLRQHG/HWXVKHDUZKDW
3DXOLVSURPLVLQJZRXOGEHIXOILOOHG

=LRQ
o=LRQp UHIHUV WR WKH SODFH RI *RGnV
GZHOOLQJSDUWLFXODUO\DVLWUHODWHVWRWKH
-HZV7KHQDPHZDVIUHTXHQWO\DSSOLHGWR
-HUXVDOHP 6DP ,WDSSHDUVIURP
WKH 3URSKHWV WKDW LW ZDV DOVR WKH SODFH
ZKHUHWKHWHPSOHZDVEXLOW ,VD
-HU0LF 
7KHPHDQLQJRIWKHSURSKHF\LV
WKDW WKH 6DYLRU ZLOO EHFRPH
DSSDUHQW WR WKH ,VUDHOLWHV IURP
ZLWKLQWKHLURZQODQG
7KH*ORULILHG'HOLYHUHU"
:KLOH VRPH DUH SHUVXDGHG WKLV

7KH 'HOLYHUHU FRPLQJ RXW RI =LRQ
WKHUHIRUHFDQQRWUHIHUWRDERGLO\UHWXUQ
RI&KULVW
7KLVLV*RGnV&RYHQDQW
o)RU WKLV LV 0\ FRYHQDQW XQWR WKHP
ZKHQ , VKDOO WDNH DZD\ WKHLU VLQVp
,PPHGLDWHO\WKH6SLULWVKRZVXVWKDWWKLV
LV LQ VWULFW NHHSLQJ ZLWK *RGnV FRYHQDQW
ZLWK ,VUDHO r D FRYHQDQW +H KDV QRW
IRUJRWWHQ7KLVFDQQRWUHIHUWRWKH*HQWLOHV
IRU *RG PDGH QR FRYHQDQW WR WDNH DZD\

:KR FDQ IRUJHW WKH PDUYHORXV
SURPLVHRI-HUHPLDKrDQGLWLVUHODWHGWR
WKH FRYHQDQW *RG ZRXOG PDNH ZLWK WKH
KRXVHV RI ,VUDHO DQG -XGDK oIRU , ZLOO
IRUJLYHWKHLULQLTXLW\DQG,ZLOOUHPHPEHU
WKHLUVLQQRPRUHp -HU 

J o%XW ,VUDHO VKDOO EH VDYHG LQ WKH

J
J

J

/25'ZLWKDQHYHUODVWLQJVDOYDWLRQ
\H VKDOO QRW EH DVKDPHG QRU
FRQIRXQGHG ZRUOG ZLWKRXW HQGp ,VD
 
o,Q WKH /25' VKDOO DOO WKH VHHG RI
,VUDHO EH MXVWLILHG DQG VKDOO JORU\p
,VD 
o,QWKRVHGD\VDQGLQWKDWWLPHVDLWK
WKH/25'WKHLQLTXLW\RI,VUDHOVKDOO
EH VRXJKW IRU DQG WKHUH VKDOO EH
QRQHDQGWKHVLQVRI-XGDKDQGWKH\
VKDOOQRWEHIRXQGIRU,ZLOOSDUGRQ
WKHPZKRP,UHVHUYHp -HU 
o7KHQ ZLOO , VSULQNOH FOHDQ ZDWHU
XSRQ\RXDQG\HVKDOOEHFOHDQIURP
DOO\RXUILOWKLQHVVDQGIURPDOO\RXU
LGROVZLOO,FOHDQVH\RXp (]HN 

5HPHPEHU *RG VSHDNV ZLWK WKH
SDQRUDPD RI +LV HWHUQDO SXUSRVH EHIRUH
+LP+HGRHVQRWPDNHYDLQSURPLVHVRU
GHFODUHWKLQJVWKDWZLOORQO\EHDEDQGRQHG
DWVRPHSRLQWLQWLPH,VUDHOnVUHVWRUDWLRQ
LV D PDWWHURIFRYHQDQW+HKDVVDLG+H
ZRXOGWDNHDZD\WKHLUVLQV

(1(0,(6<(7%(/29('
o &RQFHUQLQJWKHJRVSHOWKH\
DUH HQHPLHV IRU \RXU VDNH EXW
FRQFHUQLQJ WKH HOHFWLRQ WKH\ DUH
EHORYHGIRUWKHVDNHRIWKHIDWKHUV

)RUWKHJLIWVDQGWKHFDOOLQJRI*RG
DUH LUUHYRFDEOHp <RX ZLOO QRWLFH KRZ
UHOHQWOHVV WKH +RO\ 6SLULW LV LQ
HVWDEOLVKLQJ WKLV SRLQW 6RPHWLPHV ,
PDUYHO WKDW , FRXOG HYHU KDYH EHHQ VR

EOLQGHG DV WR FRQWHQG ,VUDHO KDV EHHQ
WRWDOO\UHMHFWHG$PRQJRWKHUWKLQJVVXFK
D FRQWHQWLRQ UHYHDOV KRZ XWWHUO\
XQUHDVRQDEOHWKHIOHVKLV,WVLPSO\FDQQRW
DJUHH ZLWK *RG 7R SXW LW LQ ZRUGV WKDW
WKH+RO\6SLULWWHDFKHVo%XWWKHQDWXUDO
PDQ GRHV QRW UHFHLYH WKH WKLQJV RI WKH
6SLULWRI*RGIRUWKH\DUHIRROLVKQHVVWR
KLPQRUFDQKHNQRZWKHPEHFDXVHWKH\

DUHVSLULWXDOO\GLVFHUQHGp &RU 
1RZ LQ D IHZ ZRUGV WKH 6SLULW ZLOO
VSUHDGWKHZRUNLQJRI*RGEHIRUHXV+H
ZLOO VKRZ KRZ ,VUDHO LV YLHZHG IURP WKH
KHDYHQV+HZLOODOVRDIILUPZKDW*RGKDV
GHWHUPLQHGFDQQRWEHUHYRNHG:KLOHLWLV
DSSDUHQW,IHHOFRPSHOOHGWRUHPLQG\RX
WKDWWKHVHDUHZRUGVIURP*RG$VVXFK

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
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WKH\ DUH SUHFLVH DQG DUH QRW WR EH
TXHVWLRQHG
8+'9'&(41/6*')152'.
o)URPWKHVWDQGSRLQWRIWKHJRVSHO
WKH\ DUH HQHPLHV IRU \RXU VDNHp 
2QFH DJDLQ WKH 6SLULW SRLQWV RXW WKDW
WKH *HQWLOHV KDYH UHFHLYHG WKH *RVSHO
EHFDXVH WKH ,VUDHOLWHV UHMHFWHG LW
3UHVHQWO\ WKH\ DUH HQHPLHV RI WKH
*RVSHOLWVHOIDOLHQDWHGIURP*RGDQG
RSSRQHQWVRI&KULVWrDOOEHFDXVHWKH\
GRQRWEHOLHYH<HWIURPDQHYHQKLJKHU
YDQWDJH SRLQW WKLV KDV RFFXUUHG LQ
RUGHUWKDWWKH*RVSHOPLJKWFRPHWRXV
*HQWLOHV $ 'LYLQH SXUSRVH LV EHLQJ
IXOILOOHGE\WKHHQPLW\RIWKH,VUDHOLWHV
7KH\ DUH HQHPLHV IRU WKH VDNH RI WKH
*HQWLOHV +RZ IRROLVK WKHUHIRUH IRU
*HQWLOHV WR ERDVW DJDLQVW WKH -HZV DV
WKRXJK WKH\ KDG EHHQ SHUPDQHQWO\
UHMHFWHG DQG UHSODFHG E\ WKH *HQWLOHV
1RWKLQJFRXOGEHIXUWKHUIURPWKHWUXWK
8+'9'&(41/6*''.'%6+10
oEXWIURPWKHVWDQGSRLQWRI*RG V
FKRLFHWKH\DUHEHORYHGIRUWKHVDNHRIWKH
IDWKHUVp 7KH*RVSHOYLHZLVQRWWKH
RQO\YLHZ2UWRSXWLWDQRWKHUZD\WKH
PDUYHORXVVDOYDWLRQRIWKH*HQWLOHVRU
WKHQDWLRQVLVQRWWKHRQO\SXUSRVHRI
*RG*RGKDVVRPHWKLQJODUJHULQPLQG
WKDQ UHDFKLQJ WKH QDWLRQV RU KHDWKHQ
DQGZHGRZHOOWRUHPHPEHULW
7KHUHLVWKHPDWWHURIoWKHHOHFWLRQp
RU o*RGnV FKRLFHp  7KLV UHSUHVHQWV WKH
KLJKHVWFRQVLGHUDWLRQRIWKLQJV,WLVWKH
PRVW SUHFLVH FRQWH[W LQ ZKLFK *RGnV
ZRUNLQJVDUHWREHFRQVLGHUHG0HQPD\
VWHHUDZD\IURP*RGnVHOHFWLRQRUFKRLFH
EXWWKH6SLULWGRHVQRW,XQGHUVWDQGWKLV
VXEMHFW FDQ EH FRUUXSWHG EXW ZH RXJKW
QRW VKXQ WR GHFODUH LW VLPSO\ EHFDXVH
ZLFNHG PHQ PD\ FRUUXSW LW 7KLV LV WKH
ZD\LQZKLFKWKH+RO\6SLULWVSHDNVDERXW
WKLVPDWWHU
$QGZKDWRIoWKHHOHFWLRQpRUo*RGnV
FKRLFH"p+RZLV,VUDHOFRQVLGHUHGZLWKLQ
WKDWFRQWH[W"o7KH\DUHORYHGRQDFFRXQW
RIWKHSDWULDUFKVp RUoEHORYHGIRUWKH
VDNHRIWKHIDWKHUVp 7KHoIDWKHUnVp
DUH$EUDKDP,VDDFDQG-DFREWRZKRP
WKHSURPLVHVZHUHPDGH
,W VKRXOG QRW VXUSULVH XV WKDW WKH
,VUDHOLWHV DUH ORYHG EHFDXVH RI WKHLU
SURJHQLWRUV ,Q \RXU RZQ FDVH o*RG IRU

&KULVW V VDNH KDWK IRUJLYHQ \RXp (SK
  $EUDKDP WKH FKLHI RI WKH
SDWULDUFKVNQHZ*RGZRXOGVSDUHPDQ\

SUHVHUYDWLRQRIWKHVRQVRI-DFRERU,VUDHO
XSRQ WKLV EDVLV o)RU , DP WKH /25' ,
FKDQJHQRWWKHUHIRUH\HVRQVRI-DFREDUH

7KRVH ZKR GHFODUH ,VUDHO KDV EHHQ XWWHUO\
IRUVDNHQ DQG DUH QR ORQJHU D SHRSOH
GHPHDQWKHIDWKHUV7KH\PDNHLWDSSHDUDV
WKRXJK*RGKDVIRUJRWWHQZKDW+HSURPLVHG
WKHP2UZRUVH\HWWKDW+HKDVDEURJDWHG
+LVSURPLVHVWRWKHP
IRU WKH VDNH RI D IHZ *HQ  
(YHQWKRXJK6RORPRQJUHDWO\GLVSOHDVHG
WKH *RG +H GLG QRW UHQG WKH NLQJGRP
IURP 6RORPRQ oIRU 'DYLG WK\ IDWKHU V
VDNHp  .JV   7KLV WKHQ LV D
'LYLQHPDQQHUDQGRXJKWWREHHPEUDFHG
ZLWKJUHDWMR\

QRWFRQVXPHGp 0DO (YHQWKHPRXWK
RI %DODDP ZKR SURSKHVLHG IRU ZDJHV
VSRNHWKLVWUXWKo*RGLVQRWDPDQWKDW
+HVKRXOGOLHQHLWKHUWKHVRQRIPDQWKDW
+HVKRXOGUHSHQWKDWK+HVDLGDQGVKDOO
+HQRWGRLW"RUKDWK+HVSRNHQDQGVKDOO
+HQRWPDNHLWJRRG"p 1XP 

7KRVH ZKR GHFODUH ,VUDHO KDV EHHQ
XWWHUO\ IRUVDNHQ DQG DUH QR ORQJHU D
SHRSOHGHPHDQWKHIDWKHUV7KH\PDNHLW
DSSHDUDVWKRXJK*RGKDVIRUJRWWHQZKDW
+HSURPLVHGWKHP2UZRUVH\HWWKDW+H
KDVDEURJDWHG+LVSURPLVHVWRWKHP

o*LIWVoDQGo&DOOLQJp
o*LIWV DQG FDOOLQJp UHIHU WR 'LYLQH
IDYRUV WKDW DUH QRW EDVHG XSRQ PHULW RU
ZRUWKLQHVV7KDWRIFRXUVHLVZK\WKH\
DUH LUUHYRFDEOH r EHFDXVH WKH\ ZHUH QRW
JLYHQEHFDXVHRIWKHZRUWKLQHVVRIWKRVH
UHFHLYLQJWKHP

)1&N5)+(65#0&%#..+0)
o)RUWKHJLIWVDQGWKHFDOOLQJRI*RG
DUHLUUHYRFDEOHp+HUHLVDZRUGWKDW
KDVSX]]OHGWKHRORJLDQV6XFKPHQRXJKW
WREHOLHYH'LYLQHXWWHUDQFHVUDWKHUWKDQ
PDNLQJYDLQDWWHPSWVWREOHQGWKHPZLWK
WKHWKHRORJLHVWKH\KDYHLQYHQWHG
2WKHU YHUVLRQV UHDG oIRU *RG V JLIWV
DQGKLVFDOODUHLUUHYRFDEOHp  o)RUWKH
JLIWV DQG WKH FDOOLQJ RI *RG DUH QRW
UHSHQWHGRIpo%HFDXVH*RG VVHOHFWLRQ
DQG+LVPHUFLHVPD\QRWEHFKDQJHGp
o)RU*RG VJLIWVDQG+LVFDOOFDQQHYHUEH
ZLWKGUDZQp DQGo7KHUHLVQRFKDQJH
RIPLQGRQ*RG VSDUWDERXWWKHJLIWV+H
KDV PDGH RU RI +LV FKRLFHp  )URP D
OLQJXLVWLFSRLQWRIYLHZWKHQWKHUHUHDOO\LV
QRTXHVWLRQDWDOODERXWZKDWWKH6SLULWKDV
VDLG
/LNHLWRUQRWLWLVWUXHWKDW*RGGRHV
QRWFKDQJH7KDWLVSUHFLVHO\ZK\+LVJLIWV
DQGFDOOLQJFDQQRWEHFKDQJHGRUUHYRNHG
,Q IDFW *RG +LPVHOI DFFRXQWV IRU WKH

,W LV LPSRUWDQW WR FRQVLGHU WKDW WKH
6SLULW LV QRW VSHDNLQJ RI HYHU\ JLIW
SURYLGHGE\*RG)RUH[DPSOH+HVDLGRI
JLYLQJ,VUDHODNLQJ 6DXO o,JDYHWKHHD
NLQJLQ0LQHDQJHUDQGWRRNKLPDZD\LQ
0\ ZUDWKp +RV   +HUH +H LV
VSHDNLQJ RI oJLIWV DQG FDOOLQJp DV WKH\
UHODWH PRUH VSHFLILFDOO\ WR +LV HWHUQDO
SXUSRVH DV ZURXJKW RXW WKURXJK
$EUDKDP7KH/RUGSURPLVHG$EUDKDP
o$QG , ZLOO HVWDEOLVK 0\ FRYHQDQW
EHWZHHQ0HDQGWKHHDQGWK\VHHGDIWHU
WKHH LQ WKHLU JHQHUDWLRQV IRU DQ
HYHUODVWLQJ FRYHQDQW WR EH D *RG XQWR
WKHHDQGWRWK\VHHGDIWHUWKHH$QG,ZLOO
JLYHXQWRWKHHDQGWRWK\VHHGDIWHUWKHH
WKHODQGZKHUHLQWKRXDUWDVWUDQJHUDOO
WKH ODQG RI &DQDDQ IRU DQ HYHUODVWLQJ
SRVVHVVLRQDQG,ZLOOEHWKHLU*RGp *HQ
 7KDWLVoWKHJLIWVDQGFDOOLQJpRI
UHIHUHQFHDQGWKH\oFDQQRWEHUHYRNHGp
7KH SRLQW LV WKDW WKH FKRLFH RI DQG
SURPLVHV WR WKH ,VUDHOLWHV DV D ZKROH

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
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FDQQRWEHUHYRNHG7KH\ZHUHQRWPDGH
EHFDXVH RI WKHLU DWWDLQPHQW DQG WKH\
FDQQRW EH UHYRNHG EHFDXVH RI WKH

GHILFLHQFLHV RI VRPH RI WKHP $OO RI WKLV
DOORZV IRU WKH H[LVWHQFH RI D VDQFWLI\LQJ
UHPQDQWDQGWKHFXWWLQJRIIRIWKRVHZKR

GLG QRW EHOLHYH 7KLV VKRXOG QRW FRQIXVH
XVIRUWKHDLPRIWKHWH[WLVWRFRQYLQFHXV
RIWKHIXWXUHUHVWRUDWLRQRI,VUDHO

',62%(',(1&($1'0(5&<
o  )RU DV \RX ZHUH RQFH
GLVREHGLHQW WR *RG \HW KDYH QRZ
REWDLQHG PHUF\ WKURXJK WKHLU
GLVREHGLHQFH  HYHQ VR WKHVH DOVR
KDYH QRZ EHHQ GLVREHGLHQW WKDW
WKURXJK WKH PHUF\ VKRZQ \RX WKH\
DOVR PD\ REWDLQ PHUF\p  7KH 6SLULW
ZLOO QRZ SXOO EDFN WKH FXUWDLQ WKDW
REVFXUHV*RGnVHWHUQDOSXUSRVHUHYHDOLQJ
'LYLQH GHOLEHUDWLRQ 7KHVH DUH KLJK DQG
ORIW\ YLVWDV DQG ZLOO FKDOOHQJH VWLOWHG
YLHZVRIWKH/RUGDQG+LVZRUNLQJV%XW
ZHVKRXOGQRWVKXQWRWDNHWKHPLQWRRXU
PLQGVDQGKHDUWV)DUWRRPXFK WLPHLV
EHLQJVSHQWE\WKHUHOLJLRXVPDVVHVLQWKH
ORZODQGV RI KXPDQ UHDVRQLQJ DQG
H[SODQDWLRQ ,W KDV QRW SURGXFHG D JRRG
JURXSRI.LQJGRPWKLQNHUV
)'06+.'&+51$'&+'0%'
o-XVWDV \RXZKRZHUHDWRQHWLPH
GLVREHGLHQW WR *RG KDYH QRZ UHFHLYHG
PHUF\DVDUHVXOWRIWKHLUGLVREHGLHQFHp
   7KLV LV D PRVW DSSURSULDWH
GHVFULSWLRQ RI RXU IRUPHU VWDWH 7KH
6SLULW YLYLGO\ GHVFULEHV RXU FRQGLWLRQ
o)RUZHRXUVHOYHVDOVRZHUHVRPHWLPHV
IRROLVK GLVREHGLHQW GHFHLYHG VHUYLQJ
GLYHUV OXVWV DQG SOHDVXUHV OLYLQJ LQ
PDOLFH DQG HQY\ KDWHIXO DQG KDWLQJ
RQHDQRWKHUp 7LW 
,Q RXU WH[W WKH 6SLULW WDNHV WKH
HQWLUHW\RIRXUIRUPHUOLYHVDQGUHIHUVWRLW
DV oGLVREHGLHQW WR *RGp  2OGHU
WUDQVODWLRQV UHDG oKDYH QRW EHOLHYHG
*RGp  7KHUHLVQRFRQIOLFW
LQ WKH H[SUHVVLRQV IRU XQEHOLHI LV WKH
HSLWRPHVXPPDWLRQDQGTXLQWHVVHQFHRI
GLVREHGLHQFH $OO GLVREHGLHQFH RU VLQ
VSULQJVIURPXQEHOLHI7KXV-HVXVVDLGRI
WKH FRQYLFWLQJ ZRUN RI WKH +RO\ 6SLULW
o$QG ZKHQ +H LV FRPH +H ZLOO UHSURYH
WKHZRUOGRIVLQRIVLQEHFDXVHWKH\
EHOLHYH QRW RQ PHp -RKQ   +RZ
VRUHO\ZHQHHGHGPHUF\
$QG SUDLVH *RG ZH *HQWLOHV GLG
UHFHLYH PHUF\ 5LJKW KHUH LW LV JRRG WR

UHPHPEHUKRZJUDFLRXV*RGKDVEHHQWR
XV :H *HQWLOHV KDG QRW UHFHLYHG D /DZ
IURP*RGDQGKDGQRSURSKHWV:HZHUH
DE\VPDOO\LJQRUDQWRI*RGHYHQWKRXJK
ZHZHUHOLYLQJLQ+LVXQLYHUVH6RPHKDYH
FRQFOXGHG WKLV WR PHDQ *RG FRXOG QRW
FRQGHPQXVEHFDXVHZHGLGQRWNQRZ%XW
WKDWLVDYHU\GLVWRUWHGYLHZ*RGGLGQRW
VDYHXVRXWRISLW\EXWE\+LVPHUF\$VLW
LV ZULWWHQ WKLV ZDV GRQH WKDW oWKH
*HQWLOHVPLJKWJORULI\*RGIRUKLVPHUF\p
5RP   $IWHU DFFRXQWLQJ IRU RXW
IRUPHUVWDWHrRQHRIoGLVREHGLHQFHprWKH
6SLULW FRQWLQXHG oQRW E\ ZRUNV RI
ULJKWHRXVQHVV ZKLFK ZH KDYH GRQH EXW
DFFRUGLQJ WR +LV PHUF\ +H VDYHG XV
WKURXJKWKHZDVKLQJRIUHJHQHUDWLRQDQG
UHQHZLQJRIWKH+RO\6SLULWp 7LW $
FRQVWDQW VWUHDP RI SUDLVH DQG

QRZ UHFHLYH PHUF\ DV D UHVXOW RI *RG V
PHUF\ WR \RXp   $V D UXOH SURIHVVLQJ
EHOLHYHUVDUHVRGLVWDQWIURP*RGWKDWWKLV
XWWHUDQFHVRXQGVOLNHLQVDQLW\$SHRSOH
FDQJDXJHWKHLUSUR[LPLW\WR*RGE\KRZ
UHDVRQDEOHWKH:RUGRI*RGVRXQGV
/LNH LW RU QRW WKH 6SLULW JLYHV XV D
UHDVRQ IRU ,VUDHOnV GLVREHGLHQFH ,W LV D
KLJK UHDVRQ EXW LW LV LQWHQGHG WR EH
FRPSUHKHQGHG 7KDW LV ZK\ LW LV
SURFODLPHG :KHQ ZH ZHUH GLVREHGLHQW
*RGKDGPHUF\XSRQXVEHFDXVHRI,VUDHOnV
GLVREHGLHQFH 1RZ WKH\ KDYH EHFRPH
GLVREHGLHQW WR WKH *RVSHO LQ RUGHU WKDW
WKH\ PD\ UHFHLYH PHUF\ WKURXJK WKH
PHUF\VKRZQWRXV*HQWLOHV
7KH PHDQLQJ LV WKDW WKH SURPLVHV

)DU WRR PXFK WLPH LV EHLQJ VSHQW E\ WKH
UHOLJLRXV PDVVHV LQ WKH ORZODQGV RI KXPDQ
UHDVRQLQJDQGH[SODQDWLRQ,WKDVQRWSURGXFHG
DJRRGJURXSRI.LQJGRPWKLQNHUV
WKDQNVJLYLQJ LV LQ RUGHU IURP WKH
*HQWLOHVIRUJUHDWPHUF\KDVEHHQVKRZQ
WRWKHP
:K\ KDYH ZH *HQWLOHV UHFHLYHG
PHUF\"7KH6SLULWFDOOVXVWRFRQVLGHUWKH
,VUDHOLWHVo<HWKDYHQRZREWDLQHGPHUF\
WKURXJKWKHLU ,VUDHOnV GLVREHGLHQFHp,W
LVDSSDUHQWIURPWKLVSDVVDJHWKDWWKLVLV
DIRUHJRQHFRQFOXVLRQDQGLVQRWRSHQIRU
GLVFXVVLRQ )URP WKLV SHUVSHFWLYH ZH
*HQWLOHV RZH RXU VDOYDWLRQ WR WKH
GLVREHGLHQFHRIWKH,VUDHOLWHV*RGWXUQHG
WRXVRQO\ZKHQ+HWXUQHGIURPWKHP
+54#'.N5&+51$'&+'0%'
o6R WKH\ WRR KDYH QRZ EHFRPH
GLVREHGLHQW LQ RUGHU WKDW WKH\ WRR PD\

PDGH WR ,VUDHO ZRXOG EH DFFRPSOLVKHG
WKURXJK'LYLQHPHUF\rLQIXOOUHFRJQLWLRQ
RIWKHLUGHILOHGVWDWH7KH\ZRXOGQRWEH
VDYHGEHFDXVHWKH\ZHUH+LVSHRSOH
EXW EHFDXVH *RG KDG PHUF\ ,I WKLV
ZHUHQRWWKHFDVHLWZRXOGKDYHDSSHDUHG
DVWKRXJKWKH\GHVHUYHGVDOYDWLRQEHFDXVH
WKH\ZHUHGLVWLQJXLVKHGDV*RGnVSHRSOH
7KH DUJXPHQW SUHVHQWHG LV VLPSO\
WKLV,IZH*HQWLOHVKDYHEHHQVDYHGE\WKH
PHUF\ RI *RG HYHQ WKRXJK ZH ZHUH
GLVREHGLHQWZK\ZLOOQRW*RGGRWKHVDPH
IRU WKH FKRVHQ SHRSOH WR ZKRP WKH
SURPLVHV RI VDOYDWLRQ ZHUH JLYHQ" :KDW
IRUPRIUHDVRQLQJZRXOGVHHNWRGHSULYH
,VUDHORIZKDWZHRXUVHOYHVKDYHUHFHLYHG"
$ORIW\FRQVLGHUDWLRQLQGHHG

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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7+$7+(0,*+7+$9(0(5&<
o)RU*RGKDVFRPPLWWHGWKHP
DOO WR GLVREHGLHQFH WKDW +H PLJKW
KDYHPHUF\RQDOOp)URPEHJLQQLQJWR
HQGo6DOYDWLRQLVRIWKH/RUGp -RQDK 
,Q WKLV YHUVH ZH KDYH \HW DQRWKHU
DIILUPDWLRQRIWKLVIDFW$JDLQLWLVDKLJK
FRQVLGHUDWLRQ7KLVLVQRWVRPHWKLQJPHQ
ZRXOG VD\ r QRW HYHQ VRPH GHYRXW
UHOLJLRXV PHQ ,W LV KRZHYHU ZKDW WKH
/RUGRIJORU\KDVVDLGDQGLWLVFRPSOHWHO\
RXWRIRUGHUWRUHMHFWLW
%1//+66'&61&+51$'&+'0%'
o)RU*RGKDVFRPPLWWHGWKHPDOOWR
GLVREHGLHQFH    p 2WKHU YHUVLRQV UHDG
o)RU *RG KDWK FRQFOXGHG WKHP DOO LQ
XQEHOLHIpo)RU*RGKDVVKXWXSDOOLQ
GLVREHGLHQFHp  o)RU *RG KDV ERXQG
DOO PHQ RYHU WR GLVREHGLHQFHp   o)RU
*RGKDVLPSULVRQHGDOOLQGLVREHGLHQFHp
 o)RU *RG KDV FRQVLJQHG DOO PHQ WR
GLVREHGLHQFHp o)RU*RGGHOLYHUHGDOO
WRGLVREHGLHQFHp
)LUVWQRWHWKLVLVVRPHWKLQJ*RGKDV
GRQHQRWPDQ,WLVWKHUHVXOWRI'LYLQH
DFWLYLW\ DQG LW KDV EHHQ GRQH ZLWK D
EHQHILFHQWSXUSRVHLQPLQG%HFDXVH*RG
KDVGHWHUPLQHGWRXQYHLOWKHPDJQLWXGH
DQG SRZHU RI +LV JUDFH WKURXJKRXW WKH
DJHVWRFRPH (SK +HKDVSXUSRVHG
WRVDYHPHQWKURXJK+LVPHUF\ 7 K D W
VDOYDWLRQ ZLOO QRW EH UHDOL]HG WKURXJK D
V\VWHPD/DZRUDVHULHVRIURXWLQHV+H
ZLOO WKHUHIRUH HQFORVH PHQ LQ
GLVREHGLHQFH VR WKH\ ZLOO EH XQDEOH WR
H[WULFDWHWKHPVHOYHV+HZLOOFRQILQHWKHP
WRWKDWVWDWHVRWKDWRQO\+LVPHUF\ZLOO
EHDEOHWRGLVHQJDJHWKHP
1RZ WKLV FRQILQHPHQW WR
GLVREHGLHQFH ZLOO QRW EH DFFRPSOLVKHG
ZLWKRXW PHDQV +H ZLOO QRW DV LW ZHUH
FDXVH PHQ WR EH GLVREHGLHQW IRU WKDW
ZRXOG EULQJ QR JORU\ WR +LV 3HUVRQ

5DWKHU +H ZLOO VKXW WKHP XS WR
GLVREHGLHQFHLPSULVRQLQJWKHPLQLW
7KLVKDVEHHQGRQHLQWZRZD\VRQH
IRUWKH,VUDHOLWHVDQGRQHIRUWKH*HQWLOHV
%RWK ZD\V FRQILUP WKDW WKH HQWLUHW\ RI
KXPDQLW\ KDV EHHQ FRUUXSWHG LQ $GDP
%RWK GHFODUH WKDW PDQ FDQQRW VDYH
KLPVHOI UHJDUGOHVV RI WKH WRROV RU
DGYDQWDJHVJLYHQWRKLP
,QVXPPDU\WKH,VUDHOLWHVZHUH
oVKXW XSp WR GLVREHGLHQFH E\ WKH
/DZ 7KH -HZV ZHUH JLYHQ D KRO\
VSLULWXDO DQG JRRG /DZ ,W GHILQHG VLQ
WROGZKDWZDVWREHDYRLGHGDQGZKDWZDV
WREHGRQH6XIILFLHQWSURPLVHVDQGFXUVHV
ZHUHJLYHQWRSURYLGHWKHSURSHULQFHQWLYH
WRIXOILOOWKDW/DZ+RZHYHUWKHoVWUHQJWK
RIVLQpSURYHGWREHWKDWYHU\/DZ &RU
  ,W GHPDQGHG PRUH RI WKHP WKDQ
WKH\ZHUHDEOHWRJLYHRIIHUHGQRPHUF\
DQGSURYLGHGQRVWUHQJWK7KH\ZHUHWKXV
oERXQGRYHUpWRGLVREHGLHQFH
7KH *HQWLOHV ZHUH oVKXW XSp WR
GLVREHGLHQFHE\LJQRUDQFH (SK *RG
ZLWKKHOG'LYLQHLOOXPLQDWLRQIURPWKHP
+HJDYHWKHPQR3URSKHWVDQGOHIWWKHP
WR WKHPVHOYHV 7KH\ ZHUH LQ +LV ZRUOG
ZKLFK \LHOGHG DQ XQZDYHULQJ DQG
FRQVLVWHQW WHVWLPRQ\ RI +LV oHWHUQDO
SRZHUDQG*RGKHDGp<HWWKH\VWXPEOHG
RQLQWKHLULJQRUDQFHEHLQJGLVREHGLHQWWR
WKH WHVWLPRQ\ RI QDWXUH DQG WKHLU
FRQVFLHQFH DV ZHOO 7KH\ GLG QRW KDYH
VXIILFLHQWPRUDORUVSLULWXDOUHVRXUFHVWR
H[WULFDWHWKHPVHOYHVIURPWKHLUGLOHPPD
7KXV*RGKDGDOVRoLPSULVRQHGWKHPpLQ
GLVREHGLHQFH
/'4%;10#..
*RG KDG JUDFLRXV LQWHQWLRQV LQ WKLV
DUUDQJHPHQW,WZDVWKDWo+HPLJKWKDYH
PHUF\ RQ DOOp (YHQWXDOO\ WKURXJK WKH

*RVSHO RI &KULVW WKH oUHFRUG WKDW *RG
JDYHRI+LV6RQp -RKQ PHQDUH
EURXJKW WR UHDOL]H WKHLU LPSRWHQF\ DQG
oFDOO XSRQ WKH QDPH RI WKH /RUGp 7KH
/RUG LV WKHQ DEOH WR VKRZ PHUF\ WR -HZ
DQG*HQWLOHVDOLNHOLIWLQJWKHPIURPWKH
PRUDVV RI VLQ DQG SODFLQJ WKHP RQ WKH
IRXQGDWLRQ RI +LV 6RQ 7KHUH LV QR
GLIIHUHQW*RVSHOIRUWKH,VUDHOLWHVDVVRPH
DIILUP7KHUHLVRQO\2QHVDOYDWLRQDQG
RQH*RVSHOWKDWGHFODUHVLW7KHUHDUHQR
RWKHU6DYLRUVDQGKHQFHFDQEHQRRWKHU
UHDO*RVSHOV
7KH LGHD LV QRW WKDW *RG ZLOO VXUHO\
KDYH PHUF\ RQ HYHU\ -HZ DQG HYHU\
*HQWLOH 5DWKHU LW LV WKDW ERWK -HZ DQG
*HQWLOHZLOOEHVDYHGWKURXJK+LVPHUF\
7KH-HZZLOOEHVRVDYHGHYHQWKRXJKKH
GLGQRWNHHSWKH/DZ7KH*HQWLOHZLOOEH
VRVDYHGHYHQWKRXJKKHUHIXVHGWRKRQRU
WKH WHVWLPRQ\ RI QDWXUH DQG KLV RZQ
FRQVFLHQFH
%RWK /DZ DQG QDWXUH KDYH WKLV LQ
FRPPRQ WKH\ SURYH PDQNLQG LV
VSLULWXDOO\ LPSRWHQW 7KH\ FRQILUP WKDW
WKHPDOLJQDQF\RIVLQFDQQRWEHDYRLGHG
RXWVLGHRI-HVXV&KULVW
7KRVH ZKR PLQLPL]H WKH PHUF\ RI
*RG SXVK VDOYDWLRQ DZD\ MXGJLQJ
WKHPVHOYHV XQZRUWK\ RI HYHUODVWLQJ OLIH
$FWV 7KRVHZKRVHHWKHLUQHHGRI
PHUF\DUHVXUHWRUHFHLYHLWIRUWKH\KDYH
OHDUQHG WKH WUXWK *RG VHHNV WR WHDFK
WKHP
7KLV SDVVDJH KDV VKRZQ XV WKDW WKH
-HZV KDYH QRW EHHQ H[FOXGHG IURP WKH
VDOYDWLRQ RI *RG WKDW ZDV SURPLVHG WR
WKHP 7KH\ ZLOO KRZHYHU UHFHLYH LW LQ
VXFKDPDQQHUDVZLOOGHVWUR\DOOIOHVKO\
ERDVWLQJ DQG SULGH RI OLIH ,Q WKLV WKH
*RVSHOZLOOEHSULPDU\

$1(;35(66,212)35$,6(
o 2KWKHGHSWK RIWKHULFKHV
ERWKRIWKHZLVGRPDQGNQRZOHGJH
RI *RG +RZ XQVHDUFKDEOH DUH +LV
MXGJPHQWVDQG+LVZD\VSDVWILQGLQJ
RXW )RUZKRKDVNQRZQWKHPLQG

RI WKH /25'" 2U ZKR KDV EHFRPH
+LV FRXQVHORU"   2U ZKR KDV ILUVW
JLYHQWR+LP$QGLWVKDOOEHUHSDLG
WR KLP"   )RU RI +LP DQG WKURXJK
+LP DQG WR +LP DUH DOO WKLQJV WR

ZKRPEHJORU\IRUHYHU$PHQp
+HUH LV D EHILWWLQJ GR[RORJ\ WR WKH
WHDFKLQJWKH6SLULWKDVSODFHGEHIRUHXV
+HKDVWUDFHGDOOWKLQJVEDFNWR*RGDQG

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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QRZ+HPRYHVWKH$SRVWOHWREUHDNIRUWK
LQLQVLJKWIXOSUDLVH.HHSLQPLQGZKDW
KDVEHHQVDLGDERXWWKH,VUDHOLWHV3DXOnV
oNLQVPHQ DFFRUGLQJ WR WKH IOHVKp KDV
SURPSWHGWKLVRXWEUHDNRISUDLVH

5DWKHU WKDQ VWXPEOLQJ DW WKH
GHFODUDWLRQV RI WKLV WH[W VWDQG XS DQG
SUDLVH*RGIRUWKHGHSWKDQGULFKHVRI+LV
ZLVGRPDQGNQRZOHGJH7KDWLVWKHRQO\
DFFHSWDEOHUHVSRQVHWRWKHVHWHDFKLQJV

6*'9+5&1/#0&-019.'&)'
1()1&
o2KWKHGHSWKRIWKHULFKHVERWKRI
WKHZLVGRPDQGNQRZOHGJHRI*RG*RGnV
GHDOLQJVZLWKDQGSXUSRVHVIRUWKH-HZV
DUH WKH RXWZRUNLQJ RI +LV ZLVGRP DQG
NQRZOHGJH%RWKDUHGHHSDQGULFK7KH\
DUHGHHSLQWKHVHQVHRIEHLQJSURIRXQG
IDU EH\RQG WKH QDUURZ ERXQGDULHV RI
KXPDQ ZLVGRP DQG NQRZOHGJH 7KDW LV
ZK\LWLVVXFKDVHULRXVWKLQJWRWDNHZKDW
KDV EHHQ PDGH NQRZQ LQ WKLV
VHFWLRQ RI 5RPDQV DQG SRXU LW
LQWR D WKHRORJLFDO PROG 7KLV LV
OLNH QHZ ZLQH WKDW ZLOO VKDWWHU
WKH EULWWOH ZLQHVNLQV RI KXPDQ
WKHRORJ\

6*',7&)/'0651()1&
o+RZ XQVHDUFKDEOH DUH +LV
MXGJPHQWVDQG+LVZD\VSDVWILQGLQJRXW
2WKHUYHUVLRQVUHDGo+RZXQVHDUFKDEOH
DUH+LVMXGJPHQWVDQGXQIDWKRPDEOH+LV
ZD\Vp  DQG o+RZ XQVHDUFKDEOH KLV
MXGJPHQWVDQGKLVSDWKVEH\RQGWUDFLQJ
RXWp  :KDW*RGGHWHUPLQHVLVQRW
VXEMHFW WR KXPDQ DQDO\VLV +LV
MXGJPHQWV DQG ZD\V H[WHQG IDU EH\RQG
WKH VPDOO SHULPHWHU RI PDQnV SRZHUV RI

oNQRZV WKH WKRXJKWV RI PDQp ZLWKRXW
KDYLQJ WR EH WROG WKHP 3VD   %XW
ZKHUHLVWKHPDQZKRNQRZVWKHWKRXJKWV
RI *RG ZLWKRXW KDYLQJ WR EH WROG ZKDW
WKH\ DUH" /HW VXFK D SHUVRQ VWHS IRUWK
:KRFDQGHFLSKHUZKDW*RGLVWKLQNLQJE\
ORRNLQJ WR QDWXUH" :KDW SHUVRQ LV WKHUH
ZKR FDQ ILJXUH RXW WKH SXUSRVHV DQG
LQWHQWVRI*RGE\VXUYH\LQJWKHKHDYHQV
RU DQDO\]LQJ URFNV DQG PRXQWDLQV" 7KH
TXHVWLRQSXWEHIRUHXVLVD'LYLQHZD\RI
VD\LQJVXFKDSHUVRQZLOOQRWDQGFDQQRW
EHIRXQG1RWKLQJrDEVROXWHO\QRWKLQJr
RI *RGnV PLQG FDQ EH NQRZQ XQOHVV +H
WHOOVLW:KDWLVPRUH+HKDVWROGXV+LV
PLQGFRQFHUQLQJ,VUDHO

.QRZLQJWKHVHWKLQJVKRZ
IRROLVKWRGRXEWRUHYHQ
GLVEHOLHYHWKHUHYHODWLRQVRI
WKH/RUG7KRVHZKREDONDW
ZKDW+HGHFODUHV+LPVHOIWR
KDYHGHWHUPLQHGDUHWDNLQJWKH
UROHRIFRXQVHORUVVHHNLQJWR
LQVWUXFWWKH/RUG+HZLOOQRW
KHDUWKHP

7KH:LVGRPRI*RG
,I WKH VDOYDWLRQ RI ,VUDHO
VHHPV EH\RQG WKH ERUGHU RI
SRVVLELOLW\WKLQNRIWKHZLVGRPRI
*RG &RQVLGHU KRZ GHHS DQG
SURIRXQGLWLVDQGZKDWULFKQHVV
FRPHVIURPLW7KLVLVWKHZLVGRP
E\ZKLFKWKHKHDYHQVZHUHPDGH
3VD    *RG IRXQGHG WKH
HDUWK E\ +LV ZLVGRP DQG
PDLQWDLQV DOO RI LWV SUHFLVH
PRYHPHQWV DQG DFWLYLWLHV 3URY
  +RZ FDQ LW EH WKDW WKH
IXOILOOPHQW RI +LV SURPLVHV WR
,VUDHOFRXOGSURYHWRRFKDOOHQJLQJ
IRU+LVJUHDWZLVGRP":KDWLVWKHUHDERXW
WKHLU FRQYHUVLRQ WKDW GHPDQGV PRUH
ZLVGRPWKDQ+HSRVVHVVHV"

7KH.QRZOHGJHRI*RG
,I \RX VWXPEOH DW WKH LGHD RI ,VUDHO
KDYLQJ XQJRGOLQHVV WXUQHG DZD\ IURP
WKHP SRQGHU WKH oNQRZOHGJH RI *RGp
:KDWLVLWWKDW*RGGLGQRWNQRZZKHQ+H
FDOOHG $EUDKDP FKRVH WKH QDWLRQ RI
,VUDHO DQG PDGH PDUYHORXV SURPLVHV WR
WKHP":HUH+LVSURPLVHVVKRXWHGRIIWKH
WRS RI +LV KHDG VR WR VSHDN ZLWKRXW
UHJDUG WR +LV NQRZOHGJH ZKLFK VHHV DOO
WKLQJV" ,QGHHG QRW *RG DOZD\V VSHDNV
ZLWK ZKDW +H NQRZV DQG SXUSRVHV LQ
PLQG 1R :RUG RI *RG LV HYHU\ XWWHUHG
DQG QR SXUSRVH HYHU FRQFHLYHG
LQGHSHQGHQWO\ RI +LV ZLVGRP DQG
NQRZOHGJH

SHUFHSWLRQ ,I *RG GRHV QRW WHOO XV
VRPHWKLQJDERXW+LVZD\VDQGMXGJPHQWV
WKH\ZLOOQHYHUEHNQRZQ7KH\FDQQRWEH
GLVFRYHUHGWKURXJKDFDGHPLFGLVFLSOLQHV
RU EH GLVFHUQHG VLPSO\ E\ IUHTXHQW
H[SRVXUHWRWKHLUHIIHFWV
9*1+56*'4'!
o)RUZKRKDVNQRZQWKHPLQGRIWKH
/25'" 2U ZKR KDV EHFRPH +LV
FRXQVHORU"   2U ZKR KDV ILUVW JLYHQ WR
+LPDQGLWVKDOOEHUHSDLGWRKLP"7KHVH
DUHSULQFLSOHVUHODWLQJWR*RGrVLPLODUWR
ODZV WKDW FDQ EH QHLWKHU IXOO\
FRPSUHKHQGHGQRUFRQWUDGLFWHG
:KRKDVNQRZQWKHPLQGRIWKH
/RUG"7KDWLVoZKRKDVNQRZOHGJHRIWKH
PLQGRIWKH/RUG"pRUoZKRFDQNQRZ
ZKDW WKH /RUG LV WKLQNLQJ"p  *RG

:KR LV D FRXQVHORU WR
+LP" o:KR KDV EHFRPH +LV
FRXQVHORU"p2UoZKRKDVWDNHQ
SDUW LQ +LV SXUSRVHV"p  $W
ZKDWSRLQWLV*RGHYHUODFNLQJLQ
XQGHUVWDQGLQJ VR WKDW DQRWKHU
PXVWJLYH+LPDGYLFH",QUHFHQW
\HDUV VRPH KDYH DIILUPHG WKDW
*RG UHDOO\ GRHV QRW NQRZ
HYHU\WKLQJ'DYLGVSRNH RIVXFK
SHRSOH7KH\VD\o+RZGRWK*RG
NQRZ"DQGLVWKHUHNQRZOHGJHLQ
WKH PRVW +LJK"p 3VD  
7KHVHSHRSOHLPDJLQHWKHLUZD\V
DUH KLGGHQ IURP *RG EXW WKH\
DUHQRW7KH'LYLQHDVVHVVPHQWRI
VXFK SHRSOH LV WKLV o%HKROG
WKHVH DUH WKH XQJRGO\p 3VD
 

.QRZLQJ WKHVH WKLQJV KRZ
IRROLVK WR GRXEW RU HYHQ
GLVEHOLHYH WKH UHYHODWLRQV RI WKH /RUG
7KRVH ZKR EDON DW ZKDW +H GHFODUHV
+LPVHOIWRKDYHGHWHUPLQHGDUHWDNLQJWKH
UROHRIFRXQVHORUVVHHNLQJWRLQVWUXFWWKH
/RUG+HZLOOQRWKHDUWKHP
:KRSXWV*RGLQREOLJDWLRQ"o2U
ZKRKDVILUVWJLYHQWR+LPDQGLWVKDOOEH
UHSDLG WR KLP"p 2U o:KR KDV JLYHQ
DQ\WKLQJ WR KLP VR WKDW +LV SUHVHQWV
FRPHRQO\DVDGHEWUHWXUQHG"p :KDW
SHUVRQKDVPRYHG*RGLQWRGHEW":KRLV
WKHSHUVRQZKRKDVLQLWLDWHGGLDORJZLWK
*RGPRYLQJ+LPWRUHSO\:KDWSHUVRQ
KDVEURXJKWDJLIWWR*RGZLWKRXWEHLQJ
PRYHGE\+LPWRGRVR":KHUHLVVXFKD
SHUVRQ"7KHDQVZHURXJKWWREHREYLRXV
1RVXFKSHUVRQH[LVWVRUFDQH[LVW
7KH/RUGDVNHG-REo:KRKDVJLYHQ

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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WR0HWKDW,VKRXOGUHSD\KLP":KDWHYHU
LVXQGHUWKHZKROHKHDYHQLV0LQHp 
-RE 7KHLGHDLVWKDWQRSHUVRQKDV
HYHUJLYHQ*RGDQDGYDQWDJH1RRQHKDV
HYHULQFUHDVHG+LVZHDOWKRUDGGHGWR+LV
3HUVRQ
,V LW QRW UHDVRQDEOH WKHUHIRUH WKDW
*RGFDQGRZKDW+HKDVGHFODUHGLQWKLV
VHFWLRQRI6FULSWXUH"&DQ+HQRWFRQFOXGH
DOOLQXQEHOLHIVRWKDW+HFDQKDYHPHUF\
XSRQDOO"&DQ+HQRWSRXURXWWKHVSLULWRI
VOHHSXSRQ,VUDHOWKDW+HPLJKWRSHQWKH
H\HVRIWKH*HQWLOHV"&DQ+HQRWSURYRNH
WKH -HZV WR MHDORXV\ WKURXJK WKH PHUF\
+HKDVJLYHQWRWKH*HQWLOHV":DV+HQRW
WUXH DQG ULJKWHRXV LQ WKH SURPLVHV +H
PDGHWR$EUDKDP,VDDFDQG-DFRE":HUH
WKHSURPLVHVRIUHVWRUDWLRQJLYHQWKURXJK
WKH 3URSKHWV D GHSDUWXUH IURP WKH
FKDUDFWHURI*RG"
1(6*417)*#0&61
o)RURI+LPDQGWKURXJK+LPDQGWR
+LP DUH DOO WKLQJV WR ZKRP EH JORU\
IRUHYHU $PHQp $QRWKHU YHUVLRQ UHDGV
o(YHU\WKLQJWKHUHLVFRPHVIURPKLPDQG
LV FDXVHG E\ KLP DQG H[LVWV IRU KLP 7R
KLPEHJORU\IRUHYHU$PHQp:KDWD
VZHHSLQJVWDWHPHQWDQGILWWLQJFRQFOXVLRQ
WR WKLV UHPDUNDEOH SDVVDJH ,W SXWV WKH
JORU\ZKHUHLWEHORQJV,WLVDVWKRXJKWKH
6SLULW OHG WKH $SRVWOH WR FRQFOXGH
DEUXSWO\ QRW HQJDJLQJ LQ HQGOHVV
H[SODQDWLRQV(QRXJKKDVEHHQUHYHDOHG
WR VDWXUDWH WKH FDSDFLWLHV RI PDQ $Q\
IXUWKHUH[SODQDWLRQVZRXOGH[WHQGIXUWKHU
WKDQZHFDQUHDFK:KDWWKH6SLULWQRZ
VD\V LV DSSOLHG WR oDOO WKLQJVp RU
oHYHU\WKLQJp 1RWKLQJ LV H[FOXGHG
SDUWLFXODUO\LQUHJDUGWRWKHVDOYDWLRQRI
-HZVDQG*HQWLOHV
o2I+LPp7KDWLVoEHFDXVHRI+LPp
 RU oIURP +LPp  *RG LV WKH
2ULJLQDWRUWKH%HJLQQLQJDQGWKH)LUVW
RI HYHU\WKLQJ ,Q WKH PDWWHU RI WKH

UHFRQFLOLDWLRQ RI WKH ZRUOG WR *RG oDOO
WKLQJV DUH RI *RGp  &RU   7KLV LV
DQRWKHU ZD\ RI VD\LQJ +LV ZLOO LV WKH
RULJLQRIDOOWKLQJVDQGQRWKLQJFDQH[LVW
LQGHSHQGHQWO\RILW,IWKDWLVWRRGLIILFXOW
WRUHFHLYHWKLQNRILWWKLVZD\:KHQ*RG
LVILQLVKHGZLWKWKHSUHVHQWKHDYHQVDQG
HDUWK+HZLOOVLPSO\GLVSHQVHZLWKWKHP
3HW 7KHUHZLOOEHQRFRQIOLFWZLWK
WKRVH ZKR DUH RWKHUZLVH PLQGHG :KHQ
+H LV ILQLVKHG ZLWK WKH GHYLO DQG KLV
DQJHOV KH ZLOO KDYH WKHP FDVW LQWR WKH
ODNHRIILUH 5HY 7KHUHZLOOEHQR
ZDUQRUHVLVWHQFHRUDQ\RSSRVLWLRQ+H
ZLOOVLPSO\GRLW(YHQWKH\H[LVWHGRQO\
E\WKHZLOORI*RGIRUZKHQ+HGHVLUHVIRU
WKHPWREHWDNHQDZD\WKH\ZLOOLQVWDQWO\
EHUHPRYHG
7KLV WUXWK HVSHFLDOO\ DSSOLHV WR WKH
VDOYDWLRQRIPHQZKHWKHU-HZRU*HQWLOH
+RZHYHU D SHUVRQ PD\ FKRRVH WR
WKLQN RI VDOYDWLRQ WKH FDXVH RI LW
FDQ RQO\ EH WUDFHG EDFN WR *RG
+LPVHOI7KDWLVDQRWKHUUHDVRQZK\o$OO
,VUDHOZLOOEHVDYHGp

DQG JRRG $ VLPLODU WKLQJ LV VDLG RI WKH
/RUG-HVXVo)RUE\+LPDOOWKLQJVZHUH
FUHDWHGWKDWDUHLQKHDYHQDQGWKDWDUHRQ
HDUWK YLVLEOH DQG LQYLVLEOH ZKHWKHU
WKURQHVRUGRPLQLRQVRUSULQFLSDOLWLHVRU
SRZHUV$OOWKLQJVZHUHFUHDWHGWKURXJK
+LP DQG IRU +LPp  &RO   $OO
FURZQV ZLOO EH FDVW EHIRUH WKH WKURQH RI
*RGIRUHYHU\WKLQJLVoWR+LPpDQGoIRU
+LPp 5HY 7KDWLVDQRWKHUUHDVRQ
ZK\o$OO,VUDHOZLOOEHVDYHGp
o*ORU\IRUHYHUp,Q&KULVWZHDUH
SDUWRIDQoHWHUQDOSXUSRVHp7KLVLVQR
SDVVLQJIDQF\QRIDGLQJZRUNQRVXQWKDW
VHWV :KHQ DOO LV VDLG DQG GRQH LQ WKH
JUDQG UHGHPSWLYH HQWHUSULVH DOO RI WKH
JORU\ZLOOJRWR*RG$OORIWKHFUHGLWDQG
KRQRU ZLOO EH +LV WKURXJK &KULVW -HVXV
2YHU DQG RYHU ZH DUH UHPLQGHG RI WKLV
UHDOLW\

J o7R*RGRQO\ZLVHEHJORU\WKURXJK
J

o7KURXJK +LPp 7KLQJV QRW RQO\
RULJLQDWHZLWK*RG WKH\DUHFDUULHGRXW
E\+LP+HKDVQRWVHWODZVLQPRWLRQWR
IXOILOO+LVJRRGSOHDVXUHLQGHSHQGHQWO\RI
+LV LQYROYHPHQW (YHU\WKLQJ ZDV PDGH
oWKURXJK+LPp -RKQ 7KHZRUOGZDV
oPDGH WKURXJK +LPp -RKQ   7KH
VDLQWV DUH EHLQJ VDYHG IURP ZUDWK
oWKURXJK+LPp 5RP *RGFDUULHVRXW
+LVRZQZLOOFDXVLQJLWWRFRPHWRSDVV
7KDW LV DQRWKHU UHDVRQ ZK\ o$OO ,VUDHO
ZLOOEHVDYHGp

J

o7R +LPp 7KDW LV HYHU\WKLQJ
DFFUXHVWR+LVJORU\DQGZLOOXOWLPDWHO\
VHUYH +LV SXUSRVH ,I *RG oZRUNV DOO
WKLQJVWRJHWKHUIRUWKHJRRGpRIWKRVHZKR
ORYH+LPDQGDUHoWKHFDOOHGDFFRUGLQJWR
+LVSXUSRVHp 5RP \RXPD\EHVXUH
DOOWKLQJVZLOOZRUNWRJHWKHUIRU+LVJORU\

J

J
J

J

-HVXV &KULVW IRU HYHU $PHQp 5RP
 
o7RZKRPEHJORU\IRUHYHUDQGHYHU
$PHQp *DO 
o8QWRKLPEHJORU\LQWKHFKXUFKE\
&KULVW -HVXV WKURXJKRXW DOO DJHV
ZRUOG ZLWKRXW HQG $PHQp (SK
 
o1RZ XQWR *RG DQG RXU )DWKHU EH
JORU\IRUHYHUDQGHYHU$PHQp 3KLO
 
o1RZ XQWR WKH .LQJ HWHUQDO
LPPRUWDO LQYLVLEOH WKH RQO\ ZLVH
*RGEHKRQRUDQGJORU\IRUHYHUDQG
HYHU$PHQp 7LP 
o7R KLP EH JORU\ DQG GRPLQLRQ IRU
HYHUDQGHYHU$PHQp 3HW 
o7RWKHRQO\ZLVH*RGRXU6DYLRUEH
JORU\ DQG PDMHVW\ GRPLQLRQ DQG
SRZHUERWKQRZDQGIRUHYHU$PHQp
-XGH 

7KDWFKLOGRI*RGLVDQRWKHUUHDVRQ
ZK\o$OO,VUDHOZLOOEHVDYHGp

&21&/86,21
:H KDYH ZDONHG LQ WKH KLJK SODFHV
DQG , WUXVW \RX KDG oKLQGV IHHWp VR \RX
FRXOGVDIHO\QDYLJDWHLQWKHP7KHVHFDQ
EH \RXU KLJK SODFHV ZKHUH \RX IHHO DW
KRPH DQG WKH ZRQGHUIXO WKLQJV RI *RG
PDNH VHQVH WR \RX DQG FRPIRUW \RX ,

NQRZ ZH KDYH GHDOW ZLWK KLJKO\
FRQWURYHUVLDOPDWWHUV%XWLWLVPDQWKDW
KDV PDGH WKHP FRQWURYHUVLDO QRW *RG
7KHVHWKLQJVKDYHEHHQUHYHDOHGWRFODULI\
WKHWKLQJVRI*RGQRWWRP\VWLI\WKHP,
XUJH \RX WR MRLQ WKH JURZLQJ QXPEHU RI

EHOLHYHUV ZKR KDYH D KHDUWnV GHVLUH DQG
SUD\HU IRU ,VUDHO WKDW WKH\ PLJKW EH
VDYHG7KHUHLVDVHQVHLQZKLFK\RXRZH
\RXUVDOYDWLRQWRWKHP6HHWRLWWKDW\RX
GRQRWGHVSLVHWKHPGRQRWIRUJHWWKHP
DQGVHHNIRUWKHLUEOHVVLQJ

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI
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$UHSRUWE\WKH,QWHUQDWLRQDO,QVWLWXWHIRU6WUDWHJLF6WXGLHV 
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,WLVHVWLPDWHGWKDWWKHUHZHUH-HZLQWKHZRUOGDWWKHHQGRIGLVSHUVHGDVIROORZV
&28175<

&2817

&28175<

&2817

&28175<

&2817

&28175<

&2817

&28175<

&2817
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8QLWHG6WDWHV  0ROGRYD

 ,QGLD

 1RUZD\

 1HWKHUODQGV

 9HQH]XHOD



,VUDHO

 $]HUEDLMDQ

 /LWKXDLQD

 *XDWHPDOD

 9LUJLQ,VODQGV

 8UXJXD\



)UDQFH

 +ROODQG

 6ORYDNLD

 )LQODQG

 -DPDLFD

 3DQDPD



5XVVLD

 ,UDQ

 &ROXPELD

 3DUDJXD\

 6LQJDSRUH

 &]HFK5HS



&DQDGD

 7XUNH\

 *UHHFH

 7XUNPHQLVWDQ

 =DLUH

 7XQLVLD



8NUDLQH

 6ZLW]HUODQG

 1HZ=HDODQG

 ,UHODQG

 'RPLQLFDQ5H

 7DMLNLVWDQ



$UJHQWLQD

 6ZHGHQ

 .\UJ\VWDQ

 &XED

 3KLOLSSLQHV

 (WKLRSLD



%UD]LO

 *HRUJLD

 %XOJDULD

 (FXDGRU

 6\ULD

 .HQ\D



6RXWK$IULFD

 &KLOH

 (VWRQLD

 0RQDFR

 7KDLODQG



/(667+$1,1

$XVWUDOLD

 .D]DNVWDQ

 3HUX

 3RUWXJDO

 $UPHQLD



*X\DQD

+XQJDU\

 5RPDQLD

 3XHUWR5LFR

 =LPEDEZH

 %DKDPDV

 +RQGXUDV

,QGRQHVLD

*HUPDQ\

 /DWYLD

 &RVWD5LFD

 <HPHQ

 6XULQDP



0DUWLQLTXH

%HODUXV

 6SDLQ

 +RQJ.RQJ

 %RVQLD

 6RXWK.RUHD

 0R]DPELTXH 0\DQPDU

0H[LFR

 $XVWULD

 <XJRVODYLD

 /X[HPERXUJ

 ,UDT



%HOJLXP

 3RODQG

 &URDWLD

 *LEUDOWDU

 (O6DOYDGRU



,WDO\

 'HQPDUN

 -DSDQ

 %ROLYLD

 7DKLWL

 6ORYHQLDWW

2#PF+YKNNDGHQWPFQH[QWUCKVJVJG.14&CPF+YKNNVWTPCYC[[QWTECRVKXKV[CPF+YKNNICVJGT[QWHTQOCNNVJGPCVKQPUCPF
HTQOCNNVJGRNCEGUYJKVJGT+JCXGFTKXGP[QWUCKVJVJG.14&CPF+YKNNDTKPI[QWCICKPKPVQVJGRNCEGYJGPEG+ECWUGF[QWVQ
DGECTTKGFCYC[ECRVKXG3 ,GTGOKCJ

0DOWD
1DPELD

+DLWL

1LFDUDJXD

1HZ&DOHGRQLDW
6ZD]LODQG

7DLZDQW

7ULQLGDG

7REDQJR

=DPELD

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #36, Meeting #209
6855281'('%<+267,/(026/(01$7,216
&28175<

323

&28175<

323

&28175<

323

&28175<

$IJDQLVWDQ  $OJHULD

 $]HUEDLMDQ

 %DKUDLQ

,UDQ

 -RUGDQ

 .XZDLW

/LE\D
3DNLVWDQ
6\ULD

 ,UDT
 0DOL
 4DWDU
 7DMLNLVWDQ

8]EHNLVWDQ  <HPHQ

 0DXULWDQLD

 0RURFFR

 6DXGL$UDELD  6HQHJDO
 7XQLVLD

 7XUNH\

 3DOHVWLQH$XW  ,VU$UDEV

323

&28175<

 (J\SW

323

&28175<

 *XLQHD

 .\UJ\]VWDQ
 1LJHU
 6RPROLD

 /HEDQRQ

323



 2PDQ



 6XGDQ



 7XUNPHQLVWDQ  8WG$UDE



 0RVOHPWR,VUDHO·V

2WKHU0RVOHPQDWLRQV,QGRQHVLD#²,QGLD#²%DQJODGHVK#²1LJHULD#
(WKLRSLD#²0DOD\VLD#².D]DNVWDQ#²*KDQD#3KLOLSSLQHV#

6QVCNYQTNF/QUNGORQRWNCVKQPEQPUKUVGPVN[CICKPUV,GYUYJQPWODGTKP+UTCGN

:+(5((8523($6,$$1'$)5,&$0((7

7KH5HDVRQLQJ%HKLQG,VUDHO·V8OWLPDWH6DOYDWLRQLV3UHVHQWHGZLWK*UHDW3RZHUE\*LYHQ2%ODNHO\
7KH5HMHFWLRQ7KDW,V1RW)LQDO3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #37, Meeting #210

7KH(SLVWOHWRWKH5RPDQV



1JXXTS3ZRGJW

/,9,1*6$&5,),&(672*2'


,EHVHHFK\RXWKHUHIRUHEUHWKUHQE\WKHPHUFLHVRI
*RGWKDW\RXSUHVHQW\RXUERGLHVDOLYLQJVDFULILFHKRO\
DFFHSWDEOHWR*RGZKLFKLV\RXUUHDVRQDEOHVHUYLFH$QG
GRQRWEHFRQIRUPHGWRWKLVZRUOGEXWEHWUDQVIRUPHGE\
WKHUHQHZLQJRI\RXUPLQGWKDW\RXPD\SURYHZKDWLV
WKDWJRRGDQGDFFHSWDEOHDQGSHUIHFWZLOORI*RG
,1752'8&7,21

7KHFKLHIEHQHILWJDLQHGE\WKHWUXWK
LVVDOYDWLRQroVDOYDWLRQZKLFKLVLQ&KULVW
-HVXV ZLWK HWHUQDO JORU\p  7LP  
:HUHFHLYHoWKHORYHRIWKHWUXWKpWKDWZH
PLJKWoEHVDYHGp 7KHVV 6DOYDWLRQ
EHJLQVZLWKH[WULFDWLRQIURPVLQDQGZLOO
EHEURXJKWWRLWVFXOPLQDWLRQZKHQ-HVXV
UHWXUQVDQGZHDUHJDWKHUHGWR+LP
1RDVSHFWRIVSLULWXDOOLIHLVGLYRUFHG
IURP VDOYDWLRQ 7R SXW LW DQRWKHU ZD\
WKHUH LV QR VXFK WKLQJ DV PRYLQJ RQ WR
KLJKHUWKLQJVDIWHUZHKDYHEHHQVDYHG,I
VRPHWKLQJLVVHSDUDWHIURPVDOYDWLRQZH
PXVW EH GHOLYHUHG IURP LW *RG KDV
QRWKLQJJRRGWRJLYHXVWKDWLVQRWLQWHJUDO
WR+LVJUHDWVDOYDWLRQ7KLVFRQVLGHUDWLRQ
LVIXQGDPHQWDOWRVRXQGWKRXJKW
,Q VDOYDWLRQ ZH DUH GHOLYHUHG IURP
ERWK WKH JXLOW DQG SRZHU RI VLQ :H DUH
IUHHGIURPWKHSHQDOW\RIVLQDQGUHOHDVHG
IURPWKHZLFNHGRQHZKRSURPRWHVLW:H

DUHPRYHGIURPWKHoSRZHURIGDUNQHVVp
LQWR WKH PDUYHORXV oNLQJGRPp RI *RGnV
oGHDU6RQp &RO 
$OO RI WKLV UHODWHV WR oWKH
ULJKWHRXVQHVVRI*RGpWKDWLVDQQRXQFHG
LQ WKH *RVSHO DQG oLPSXWHGp WR XV E\
IDLWK 5RP    $V \RX NQRZ
WKLVULJKWHRXVQHVVKDVEHHQWKHPDWWHURI
H[SRVLWLRQ IURP WKH ILUVW FKDSWHU RI
5RPDQVWKURXJKWKHHOHYHQWKFKDSWHU$
EULHI UHFDS RI WKH UHOHYDQFH RI WKLV
ULJKWHRXVQHVV ZLOO VHUYH WR VHW WKH
EDFNJURXQGIRURXUWH[W

J  $ ULJKWHRXVQHVV IURP

J

*RG 7KH *RVSHO UHYHDOV D
ULJKWHRXVQHVV WKDW FRPHV IURP *RG
WKURXJKIDLWK
$ULJKWHRXVQHVVWKDWLV
QHHGHG%RWK-HZDQG*HQWLOHVWDQG
LQXQTXHVWLRQDEOHDQGFRQVLVWHQWQHHG
RIWKLVULJKWHRXVQHVV

J 7KHQHHGFRQILUPHG7KH
J

J
J

J

J

/DZ ZDV JLYHQ WR FRQILUP PDQ ZDV
WRWDOO\XQULJKWHRXV
 :LWKRXW WKH /DZ  7KH
ULJKWHRXVQHVVRI*RGLVQRZUHYHDOHG
ZLWKRXW WKH ODZ DOWKRXJK LW ZDV
ZLWQHVVHGWRE\ERWKWKH/DZDQGWKH
3URSKHWV
 %\ IDLWK IRU DOO   7KLV
ULJKWHRXVQHVV LV UHDOL]HG E\ IDLWK IRU
DOOZKREHOLHYH
-XVWLILFDWLRQ-XVWLILFDWLRQ
ZKLFKLVWKH'LYLQHDFWZKHUHE\PHQ
DUHPDGHULJKWHRXVQHVVFRPHVIUHHO\
E\ *RGnV JUDFH WKURXJK WKH
UHGHPSWLRQWKDWLVLQ&KULVW-HVXV
-XVWDQG-XVWLILHU%HFDXVH
RI&KULVWnVSURSLWLDWRU\GHDWK*RGLV
ERWKMXVWDQGWKH-XVWLILHURIWKHRQH
EHOLHYLQJLQ-HVXV7KDWLV+H+LPVHOI
LV ULJKWHRXV LQ SURQRXQFLQJ PHQ
ULJKWHRXV
$SDUW IURP WKH /DZ
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J  7KH OLDELOLW\ RI IOHVK 2XU RI 'HLW\ LQ WKHLU VDOYDWLRQ 7KLV ZDV

,

-XVWLILFDWLRQFRPHVLQGHSHQGHQWO\RIWKH
/DZ
J  7KH H[DPSOH RI $EUDKDP
$EUDKDP LV WKH LQLWLDO DQG SUHPLHU
H[DPSOH RI *RG MXVWLI\LQJ PHQ E\
IDLWK
J &RQILUPHGE\'DYLG'DYLG
FRQILUPV WKDW *RG LPSXWHV
ULJKWHRXVQHVVWRPHQLQGHSHQGHQWO\RI
WKHLUZRUNV
J  ,PSXWHG ULJKWHRXVQHVV
7KH LPSXWDWLRQ RI ULJKWHRXVQHVV WR
$EUDKDP VKRZV WKDW ULJKWHRXVQHVV
FRPHV EHIRUH DFFHSWDEOH ZRUNV DQG
QRWEHFDXVHRIWKHP
J  6SLULWXDO OLIH 7KH
UHDOL]DWLRQRIWKLVULJKWHRXVQHVVIURP
*RGLQWURGXFHVVSLULWXDOOLIHZKLFKLV
VXVWDLQHGE\RXUUHODWLRQVKLSWR+LP
WKURXJKIDLWK
J  2QO\ WZR PHQ  %RWK VLQ
DQG ULJKWHRXVQHVV DUH XOWLPDWHO\
WUDFHGWRRQHPDQVLQWR$GDPDQG
ULJKWHRXVQHVVWR&KULVW
J %DSWLVPLQWR&KULVW,QRXU
EDSWLVPZHDUHXQLWHGZLWK&KULVWLQ
+LVGHDWKEXULDODQGUHVXUUHFWLRQ
J  3UHVHQWDWLRQ UHTXLUHG
7KLV XQLW\ ZLWK &KULVW GHPDQGV WKH
SUHVHQWDWLRQ RI RXU ZKROH SHUVRQV WR
*RG
J  ,QQHU ZDUIDUH
-XVWLILFDWLRQ RU EHLQJ PDGH
ULJKWHRXV E\ *RG KDV FUHDWHG D
ILHUFHLQQHUFRQIOLFWLQWKHEHOLHYHU
7KH IOHVK ZDUV DJDLQVW WKH VSLULW
DQG WKH ROG PDQ DJDLQVW WKH QHZ
PDQ
J  -XVWLILFDWLRQ FRQILUPHG
7KHLQQHUZDUIDUHFRQILUPVWKDWZH
KDYHEHHQMXVWLILHGE\IDLWKDQGDUH
QRWFRQGHPQHG

J

J

J

FRQGLWLRQ GHPDQGV WKDW ZH UHIXVH WR
OLVWHQWRWKHIOHVKRUROGPDQIRUKLV
GRPLQDQFHRYHUXVZLOOFRQGHPQXV
 7KH PLQLVWU\ RI WKH +RO\
6SLULW  7KH +RO\ 6SLULW LV JLYHQ WR
DVVLVWXVLQVXERUGLQDWLQJWKHIOHVK+H
GRHV WKLV E\ OHDGLQJ XV LQ WKH ILJKW
DQG E\ LQWHUFHGLQJ IRU XV ZKHQ WKH
LQILUPLW\RILJQRUDQFHSODJXHVXV
7KHRYHUDOOSXUSRVH7KH
HQWLUHW\ RI VDOYDWLRQ LV RI *RG ZKR
SXUSRVHG LW LPSOHPHQWV LW DQG ZLOO
EULQJLWWRDJORULRXVFRQVXPPDWLRQ
 7KH H[DPSOH RI ,VUDHO
,VUDHO LV JLYHQ DV DQ H[DPSOH RI WKH
WRWDO ZRUNLQJ RI WKH /RUG ,Q WKHP
VDOYDWLRQLVVHHQWREHRIWKH/RUG\HW
LQYROYHWKHSDUWLFLSDWLRQRIWKRVHZKR
DUHVDYHG,QWKHPZHVHHWKDWoRI+LP
DQGWKURXJK+LPDQGWR+LPDUHDOO
WKLQJVWRZKRPEHJORU\IRUHYHUp

#070&'0+#$.''/2*#5+5
,QFKDSWHUVRQHWKURXJKHOHYHQWKHUH
KDV EHHQ DQ XQGHQLDEOH HPSKDVLV XSRQ
'HLW\ *RG LV VHHQ DV WKH RQH ZKR KDV
SXUSRVHG VDOYDWLRQ LQ DOO RI LWV DVSHFWV
-HVXV LV GHFODUHG DV WKH 2QH WKURXJK
ZKRPWKDWSXUSRVHLVEHLQJLPSOHPHQWHG
+LVDWRQLQJGHDWKVDWLVIDFWRULO\DQGMXVWO\
DGGUHVVHGDOORIWKHOLDELOLWLHVLQGXFWHGE\
VLQ+LVSUHVHQWPLQLVWU\HQVXUHVWKDWRXU
IDLWKLVQRWLQYDLQDQGWKDWWKHSXUSRVH
RI *RG ZLOO EH EURXJKW WR LWV LQWHQGHG
FRQFOXVLRQ7KH+RO\6SLULWZRUNVZLWK
WKHEHOLHYHUVGLUHFWLQJLQWHUFHGLQJDQG
HPSRZHULQJWKHPWROLYHLQKDUPRQ\ZLWK
*RGnVSXUSRVHDQGIRU+LVJORU\
7KH ZRUN RI *RG WKH /RUG -HVXV
&KULVWDQGWKH+RO\6SLULWDUHFHQWUDOLQ
DOO RI WKHVH FRQVLGHUDWLRQV ,Q YLHZ RI
WKHVH WKLQJV WR SRLQW WKH KHDUWV DQG
PLQGVRIPHQWRZDUGWKHFDSDELOLWLHVDQG
FRQWULEXWLRQV RI PHQ EHFRPHV DQ XWWHU
DEVXUGLW\7KHDEVROXWHLPSRWHQFHRIPHQ
LVZKDWQHFHVVLWDWHGWKHWRWDOLQYROYHPHQW

VDWLVIDFWRULO\ GHPRQVWUDWHG LQ IRXU
WKRXVDQG \HDUV RI KXPDQ KLVWRU\ 7ZR
WKRXVDQG ILYH KXQGUHG \HDUV ZLWKRXW
'LYLQH GLUHFWLRQ FRQILUPHG WKH *HQWLOHV
ZHUH LQFDSDEOH RI FRUUHFWLQJ WKHLU
FRQGLWLRQ 2QH WKRXVDQG ILYH KXQGUHG
\HDUVZLWK'LYLQHGLUHFWLRQFRUURERUDWHG
WKH -HZV ZHUH HTXDOO\ LQFDSDEOH RI
FRUUHFWLQJWKHLUFRQGLWLRQ
,W LV WKHUHIRUH D VLQ RI WKH
JUHDWHVW PDJQLWXGH WR UHO\ XSRQ
KXPDQZLVGRPRUSRZHUWRLQLWLDWH
RUPDLQWDLQVSLULWXDOOLIH

6*'/#66'41((4''&1/
7KHUHLVDOVRWKHPDWWHURIWKHIUHHGRP
ZKLFKLVH[SHULHQFHGZKHQZHoNQRZWKH
WUXWKp$VRXUEOHVVHG/RUGVDLGo$QG\H
VKDOONQRZWKHWUXWKDQGWKHWUXWKVKDOO
PDNH\RXIUHHp -RKQ 7KDWIUHHGRP
LQYROYHVIUHHGRPIURPVLQGHOXVLRQDQG
6DWDQnV SRZHU  ,W LQYROYHV XOWLPDWH
GHOLYHUDQFH IURP FRUUXSWLRQ WKH JUDYH
DQGWKHZUDWKRI*RG7RSXWLWDQRWKHU
ZD\ZHGRQRWQHHGWKHZRUOGnVLQSXWWR
VXVWDLQVSLULWXDOOLIH,QIDFWLWFDQQRWEH
VXVWDLQHG E\ WKDW PHDQV :H KDYH EHHQ
OLEHUDWHG IURP WKH GRPLQDQFH RI WKH
WHPSRUDO RUGHU EHFDXVH LW FRQVLVWHQWO\
WHQGVWRGHDWKQRWOLIH
:KDWHYHUZDVLPSRWHQWWREULQJ\RXWR
&KULVWLVHTXDOO\SRZHUOHVVWRNHHS\RXLQ
&KULVW 7KH RUGHU IURP ZKLFK ZH KDYH
EHHQOLEHUDWHGFDQLQQRZD\SURPRWHOLIH
LQ WKH oKHDYHQO\ SODFHVp WR ZKLFK ZH
KDYH EHHQ UDLVHG DQG LQ ZKLFK ZH KDYH
EHHQSODFHG (SK 
5#.8#6+10N524#%6+%#.+6;
$OWKRXJK WKLV LV QRW LWV JUHDWHVW
DGYDQWDJH VRXQG GRFWULQH LV
SUDFWLFDO,WLQWHUIDFHVZLWKHYHU\DVSHFW
RIOLIH7KHUHLVQRIDFHWRIOLIHWKDWLVQRW
LPSDFWHG E\ WKH VDOYDWLRQ RI *RG ,W
HPSRZHUV DQG PRYHV WKH VDLQWV WR

:KDWHYHU ZDV LPSRWHQW WR EULQJ \RX WR &KULVW LV
HTXDOO\SRZHUOHVVWRNHHS\RXLQ&KULVW7KHRUGHUIURP
ZKLFKZHKDYHEHHQOLEHUDWHGFDQLQQRZD\SURPRWH
OLIHLQWKHoKHDYHQO\SODFHVpWRZKLFKZHKDYHEHHQ
UDLVHGDQGLQZKLFKZHKDYHEHHQSODFHG
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VHSDUDWHWKHPVHOYHVIURPGHILOHPHQWV,W
DOVR FRQVWUDLQV WKHP WR DSSURSULDWH DOO
WKLQJV SHUWDLQLQJ WR OLIH DQG JRGOLQHVV
JLYHQ WR WKHP E\ WKH /RUG 7KLV JUHDW
VDOYDWLRQLPSDFWVXSRQSULYDWHGRPHVWLF
DQGVRFLDOOLIHrWRVD\QRWKLQJRIVSLULWXDO
UHODWLRQVKLSV
7KH'HYLOnV6WUDWHJ\
2QH RI WKH PRVW HIIHFWLYH VWUDWHJLHV
HPSOR\HG E\ WKH oROG VHUSHQWp LQYROYHV
WKHXQGXHH[DOWDWLRQRIDFDGHPLFV,QWKLV
DSSURDFK SKLORVRSK\ VSHFXODWLRQ DQG
IRUPDOLVP VSULQJ IRUWK DQG GHPDQG
GRPLQDQF\ $OO RI WKHP DUH RIIHUHG DV
DGHTXDWH JXLGHV IRU oSUDFWLFDOp PDWWHUV
ZKLFK DSSHDU WR EH WKH VWUHVV RI WKH
FRQWHPSRUDU\ FKXUFK )DLWK LV WKXV
UHOHJDWHG WR WKH EDFNJURXQG DQG
SURIHVVLRQLVHTXDWHGZLWKSRVVHVVLRQ
8QGHU WKLV DUUDQJHPHQW
UHFRQFLOLDWLRQWR*RGLVWDNHQIRUJUDQWHG
DQG WKH ZLVGRP RI PHQ LV HPSOR\HG IRU
WKH FRUUHFWLRQ RU LPSURYHPHQW RI
SHUVRQDOGRPHVWLFDQGVRFLDODVSHFWVRI
OLIH7KHSUHDFKHURUWHDFKHUZKRGHDOVZLWK
WKH SUDFWLFDO DVSHFW RI OLIH LQ &KULVW LV WKXV
WKRXJKW WR EH WKH PRVW SURILWDEOH
&RQYHUVHO\WKHSUHDFKHURUWHDFKHUZKRGHDOV
ZLWK MXVWLILFDWLRQ VDQFWLILFDWLRQ
UHFRQFLOLDWLRQ HWF LV FRQVLGHUHG WR EH
LPSUDFWLFDOrDVRUWRIWKHRORJLFDORGGLW\WKDW
LVEH\RQGWKHFDSDFLW\RIWKHPDVVHV7KHUHLV
KDUGO\ D SODFH LQ WKH :HVWHUQ ZRUOG ZKHUH
WKLVLPDJLQDWLRQLVQRWSURPLQHQW
'UHDGIXO&RPSODFHQF\
)HZ SURIHVVHG &KULVWLDQV FKDOOHQJH
WKLV DSSURDFK WR OLIH EHFDXVH RI LWV
UHPDUNDEOH SRSXODULW\ 3UREOHP VROYHUV
DQGFRXQVHORUVKDYHEHHQDGGHGWRFKXUFK
VWDIIV DQG HYHQ H[DOWHG WR SODFHV RI
SURPLQHQFHRIWHQVXSSODQWLQJWKRVHZKR
SUHDFK DQG WHDFK WKH :RUG RI *RG
5HOLJLRXV RUJDQL]DWLRQV DUH ILOOHG ZLWK
IUROLFNLQJ\RXWKDQGVSLULWXDOO\LQGLIIHUHQW

DGXOWVQHDUO\DOORIZKRPDUHDE\VPDOO\
LJQRUDQWRIERWKWKH3HUVRQDQGZD\VRI
*RG6XFKSHRSOHKDYHEHHQEURXJKWLQWR
WKHoFKXUFKpE\HQWHUWDLQPHQWSURJUDPV
VKDOORZWHDFKLQJDWKOHWLFVDQGVHOIKHOS
SURJUDPV
7KHQXPEHURIUHOLJLRXVRUJDQL]DWLRQV
WKDWDUHFRQWULEXWLQJWRWKLVVLWXDWLRQLV
VWDJJHULQJ 7KH\ LQFOXGH PXVLF
SXEOLVKLQJ FDUHHU GHYHORSPHQW
PRWLYDWLRQDO GLUHFWLRQ HGXFDWLRQ DQG D
VWDJJHULQJ DUUD\ RI HQWHUWDLQPHQW
VSHFLDOLVWV 7KH QXPEHU RI &KULVWLDQ
EXVLQHVVHV  RSHUDWLQJ IRU SURILW ERJJOHV
WKHPLQG
$OORIWKLVPD\DSSHDUTXLWHLQQRFHQW
DQGWKRVHZKRUDLVHTXHVWLRQVDERXWLWDUH
RIWHQYLHZHGDVQHJDWLYHDQGHYHQFXOWLVW
LQWKHLUREMHFWLRQV$IWHUDOOLWDSSHDUVDV
WKRXJK WKHVH WKUXVWV KDYH EHHQ KLJKO\
VXFFHVVIXO :KR ZRXOG GDUH WR TXHVWLRQ
WKHP+RZHYHUKDUGO\DQ\RIWKHPFRXOG
H[LVWLQDVWURQJJRGO\HQYLURQPHQW7KH\
ZRXOGVRRQGLHRXWZHUHWKHSHRSOHRI*RG
FRQYHUVDQW ZLWK 'LYLQH PDQQHUV LQWHQW
RQ OD\LQJ KROG RI HWHUQDO OLIH DQG
GHWHUPLQHGWRDEVWDLQIURPIOHVKO\OXVWV
WKDW ZDU DJDLQVW WKH VRXO $ VWHULOH
VSLULWXDO HQYLURQPHQW KDV HQDEOHG
VXFK JURXSV WR VXUIDFH DQG DSSHDU
VXFFHVVIXO
6*'6':6$'(14'75
2XU WH[W YHUVHV RQH DQG WZR RI WKH
WZHOIWKFKDSWHUDUHQRWWKHWKUXVWRIWKLV
ERRN 1RU LQGHHG LV LW WKH ORIWLHVW
GRFWULQH,WLVQRWWKHKHDUWRIWKH*RVSHO
RU ZKHUH ZH DUH WR SODFH RXU HPSKDVLV
+HUHLVZKHUHWKHKXPDQVSLULWLQWHUVHFWV
ZLWKWKHSXUSRVHRI*RG,WLVZKHUHIDLWK
LVUHYHDOHGDQGHWHUQDOOLIHPDGHNQRZQ
,IZHKDYHLQJHVWHGZKDWWKH6SLULW
KDVVDLGLQWKHILUVWHOHYHQFKDSWHUV
LWZLOOEHHYLGHQWWRRXUKHDUWVWKDW
WKLV WH[W LV WKH RQO\ SURSHU

FRQFOXVLRQDQGWKHRQO\DSSURSULDWH
UHVSRQVH
7KLV LV DQ H[KRUWDWLRQ WKDW LV EDVHG
XSRQWKHVROLGIRXQGDWLRQWKDWKDVEHHQ
SXWLQSODFH7KDWIRXQGDWLRQLVIURPRQH
YLHZ WKH 3HUVRQ RI &KULVW  &RU 
$FWV   ,W FRQVLVWV RI +LV
DFFRPSOLVKPHQWV DQG SUHVHQW PLQLVWU\
)URP DQRWKHU SRLQW RI YLHZ WKDW
IRXQGDWLRQLVWKHIDFWWKDWZHKDYHEHHQ
oPDGHULJKWHRXVpE\WKH*RGRIKHDYHQ
EHFDXVH ZH KDYH EHOLHYHG WKH UHFRUG +H
KDVJLYHQRI+LV6RQ
$V LQGLYLGXDOV ZKR DUH LQ &KULVW ZH
RXUVHOYHVDUHWKHoZRUNPDQVKLSpRI*RG
(SK 7KHH[KRUWDWLRQWKDWIROORZVLV
D VXPPRQV WR EULQJ RXU OLYHV LQWR
FRQIRUPLW\ZLWKWKDWZRUN7KH6SLULWKDV
LQIRUPHG XV WKDW ZH KDYH EHHQ EURXJKW
LQWR&KULVWDQGWKDWRXUoPHPEHUVpRU
KXPDQFDSDFLWLHVDUHWREHSUHVHQWHGWR
*RG &KDSWHU   +H KDV DOUHDG\ GHDOW
ZLWKWKHILHUFHLQZDUGVWUXJJOHWKDWKDV
EHHQLQGXFHGE\IDLWK &KDSWHU +HKDV
IXUWKHU VKRZQ XV WKDW PHQ FDQQRW EH
PDGH DFFHSWDEOH WR *RG E\ WKHLU RZQ
LQGHSHQGHQWHIIRUWV7KH\PXVWKHDUDQG
HPEUDFHWKH*RVSHO &KDSWHU 
1RZ WKH 6SLULW ZLOO DGPRQLVK XV WR
IRUPDOO\ DQG GHWHUPLQHGO\ SUHVHQW RXU
ERGLHV WR *RG 7KLV LV QRW DQ RSWLRQ
EXW LV QHFHVVLWDWHG E\ WKH YHU\
QDWXUH RI VDOYDWLRQ 7KH WH[W ZLOO
IXUWKHUFRQILUPWRRXUKHDUWVWKDWXQOHVV
WKLVLVGRQHWKHZLOORIWKH/RUGFDQQRWEH
NQRZQ
*RGZLOOQRWEULQJXVWRJORU\ZKLOHZH
DOORZRXUERGLHVWRGLFWDWHWKHPDQQHULQ
ZKLFKZHOLYH6XFKDVWDQFHFRQWUDGLFWV
ERWKWKHQDWXUHDQGSRZHURIVDOYDWLRQ,W
GHQLHVWKHHIIHFWLYHQHVVRIVDOYDWLRQDQG
UHYHDOV WKDW VLQ \HW GRPLQDWHV WKH
LQGLYLGXDO 7KLV LV D PRVW VREHULQJ
SDVVDJH

,%(6((&+<287+(5()25(
o D  , EHVHHFK \RX WKHUHIRUH
EUHWKUHQE\WKHPHUFLHVRI*RGp
6*'4'(14'
+HUH LV DQ LPSDVVLRQHG SOHD r DQ
H[KRUWDWLRQrWKDWLVVSLULWXDOO\ORJLFDO,W

LV LQ WKH QDWXUH RI D FRQFOXVLRQ WR WKH
GRFWULQHVWKDWKDYHEHHQDIILUPHGQDPHO\
WKRVHUHODWHGWRWKHDSSURSULDWLRQRIWKH
ULJKWHRXVQHVVRI*RG7KLVPHDQVWKDWWKH
PDWWHUVXQYHLOHGLQWKHSUHYLRXVFKDSWHUV
DUH LQ IDFW GHVLJQHG WR EULQJ XV WR WKLV

FRQFOXVLRQ 6RXQG H[KRUWDWLRQV PXVW EH
EDVHG XSRQ WKH WUXWK RI *RG QRW XSRQ
KXPDQUHDVRQLQJRUUDZHPRWLRQ:KHQ
WKDW WUXWK LV VHHQ WKH KHDUW ZLOO EH
SRZHUIXOO\PRWLYDWHGWR\LHOGDUHVSRQVH
WKDWZLOOEULQJJORU\WR*RG
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,Q WKLV UHJDUG WKH 1HZ &RYHQDQW
GLIIHUV VLJQLILFDQWO\ IURP WKH 2OG
&RYHQDQWZKLFKZDVIRXQGHGXSRQ/DZ
8QGHU WKH 2OG &RYHQDQW WKH ZRUG
oEHVHHFKp PRVW RIWHQ LV XVHG RI PHQ
VSHDNLQJ WR *RG )UHTXHQWO\ PHQ SOHG
ZLWK *RG WR VSDUH WKHP SUHVHUYH WKHP
KHDU WKHLU SUD\HUV DQG D IHZ WLPHV IRU
*RG WR UHYHDO +LPVHOI ([  1XP
6DP6DP
.JV&KURQ&KURQ
 1HK  3VD  
,VD'DQ
$PRV-RQDK0DO 
8QGHUWKH)LUVW&RYHQDQWoEHVHHFKp
LV UDUHO\ XVHG WR XUJH SHRSOH WR ZDON
DFFHSWDEO\ZLWK*RG7KURXJK0RVHVDQG
-RVKXD*RGGLGXUJH+LVSHRSOHWRoFKRRVH
OLIHp 'HXW DQGZKRPWKH\ZRXOG
VHUYH -RVK 2QFH*RGVSRNHRIWKH
HXQXFKVZKR GLGoFKRRVHWKHWKLQJVWKDW
SOHDVHPHDQGWDNHKROGRIP\FRYHQDQWp
,VD   <RX ZLOO VHDUFK LQ YDLQ IRU
UHSHDWHGDGPRQLWLRQVRIFKRLFHXQGHUWKH
/DZ7KH\VLPSO\DUHQRWWKHUH

VWDWHPHQWWKDWLPPHGLDWHO\SUHFHGHVWKH
H[KRUWDWLRQ o)RU RI +LP DQG WKURXJK
+LPDQGWR+LPDUHDOOWKLQJVWRZKRP
EH JORU\ IRU HYHU $PHQp   )DLWK
FDQ WDNH KROG RI WKDW ZRUG EHLQJ
FRQYLQFHGRIERWKLWVWUXWKDQGUHOHYDQFH
:KHQ WKDW LV GRQH DQ LPPHGLDWH DQG
IDYRUDEOH UHVSRQVH ZLOO WDNH SODFH
)XOILOOLQJWKHZRUGLVWKXVVHHQDVSRVVLEOH
DVZHOODVQHFHVVDU\
&LUFXPVWDQFHV8QYHLOHG
$OVRFRQVLGHUWKHWKLQJVWKH6SLULWKDV
XQYHLOHG WR XV 6RPH RI ,VUDHO ZHUH
EOLQGHG DQG FDVW DZD\ EHFDXVH RI WKHLU
XQEHOLHI   :KDW LV PRUH ZH
*HQWLOHVZLOODOVREHFXWRIILIZHDUHJXLOW\
RI XQEHOLHI   :KHQ PHQ FHDVH WR
WKHRUL]HDERXWWKRVHVWDWHPHQWVFKRRVLQJ
WRHPEUDFHWKHPWKH\ZLOOHQWHULQWRWKH
DFWLYLW\ WRZDUG ZKLFK ZH DUH QRZ
H[KRUWHG
*RGnV3UHGHVWLQDWLRQ
&RQWHPSODWH WKH PDQ\ SUHFHGLQJ
UHIHUHQFHV WR *RGnV IRUHNQRZOHGJH
SUHGHVWLQDWLRQDQGHOHFWLRQ

<RXZLOOVHDUFKLQYDLQIRUUHSHDWHG
DGPRQLWLRQVRIFKRLFHXQGHUWKH
/DZ7KH\VLPSO\DUHQRWWKHUH
7KLQJV DUH TXLWH GLIIHUHQW LQ
UHGHPSWLRQ$FKDQJHKDVEHHQZURXJKW
LQWKRVHZKRDUHLQ&KULVW-HVXVVRWKDW
WKH\ PD\ QRZ EH H[KRUWHG WR JLYH
WKHPVHOYHV PRUH IXOO\ WR WKH /RUG
)RXUWHHQWLPHVWKH(SLVWOHVXVHWKHZRUGV
o,EHVHHFKWKHHpRUo,EHVHHFK\RXp 5RP
&RU
&RU*DO+HE
3HW3KLOH-RKQ 
,Q &KULVW LW LV UHDVRQDEOH WR XUJH
EHOLHYHUV WR EHFRPH DFWLYH LQ WKH ZLOO RI
WKH/RUG7KH\KDYHUHFHLYHGWKHFDSDFLW\
WRGRVRDQGWKHLUUHFRQFLOLDWLRQWR*RG
GHPDQGVWKDWWKH\GRVR
*RGDQG$OO7KLQJV
,Q WKLV SDUWLFXODU WH[W SRQGHU WKH

J
J
J
J
J
J
J
J
J

o:KRP+HGLGIRUHNQRZp D 
o+HDOVRGLGSUHGHVWLQDWHp E 
o+HGLGSUHGHVWLQDWHp  
o*RGnVHOHFWp  
o7KH SXUSRVH RI *RG DFFRUGLQJ WR
HOHFWLRQp  
o,ZLOOKDYHPHUF\RQZKRP,ZLOOKDYH
PHUF\p  
o, ZLOO KDYH FRPSDVVLRQ RQ ZKRP ,
ZLOOKDYHFRPSDVVLRQp  
o,W LV QRW RI KLP WKDW ZLOOHWK QRU RI
KLP WKDW UXQQHWK EXW RI *RG WKDW
VKRZHWKPHUF\p  
o)RUWKHVFULSWXUHVDLWKXQWR3KDUDRK
(YHQ IRU WKLV VDPH SXUSRVH KDYH ,
UDLVHGWKHHXSWKDW,PLJKWVKRZP\
SRZHU LQ WKHH DQG WKDW 0\ QDPH
PLJKWEHGHFODUHGWKURXJKRXWDOOWKH
HDUWKp  

J o7KHUHIRUH KDWK +H PHUF\ RQ ZKRP

+HZLOOKDYHPHUF\DQGZKRP+HZLOO
+HKDUGHQHWKp  
J o6KDOO WKH WKLQJ IRUPHG VD\ WR +LP
WKDW IRUPHG LW :K\ KDVW WKRX PDGH
PHWKXV"p  
J o+DWK QRW WKH SRWWHU SRZHU RYHU WKH
FOD\ RI WKH VDPH OXPS WR PDNH RQH
YHVVHO XQWR KRQRU DQG DQRWKHU XQWR
GLVKRQRU"p  
J o([FHSWWKH/RUGRI6DEDRWKKDGOHIW
XVDVHHGZHKDGEHHQDV6RGRPDDQG
EHHQ PDGH OLNH XQWR *RPRUUKDp
 
J o(YHQVRWKHQDWWKLVSUHVHQWWLPHDOVR
WKHUH LV D UHPQDQW DFFRUGLQJ WR WKH
HOHFWLRQRIJUDFHp  
J o*RG KDWK JLYHQ WKHP WKH VSLULW RI
VOXPEHUH\HVWKDWWKH\VKRXOGQRWVHH
DQG HDUV WKDW WKH\ VKRXOG QRW KHDU
XQWRWKLVGD\p  
J o$V FRQFHUQLQJ WKH JRVSHO WKH\ DUH
HQHPLHV IRU \RXU VDNHV EXW DV
WRXFKLQJWKHHOHFWLRQWKH\DUHEHORYHG
IRUWKHIDWKHUV VDNHVp  
J o)RU WKH JLIWV DQG FDOOLQJ RI *RG DUH
ZLWKRXWUHSHQWDQFHp  
J o)RU*RGKDWKFRQFOXGHGWKHPDOOLQ
XQEHOLHIWKDW+HPLJKWKDYHPHUF\
XSRQDOOp  
J o)RURI+LPDQGWKURXJK+LPDQG
WR +LP DUH DOO WKLQJV WR ZKRP EH
JORU\IRUHYHU$PHQp  
7KHVH DUH XQTXHVWLRQDEO\ SRZHUIXO
VWDWHPHQWV6RPHKDYHWDNHQWKHPDQG
IRUPHGDULJLGWKHRORJ\WKDWKDVQHLWKHU
KHDUW QRU VHQVH 7KH\ LPDJLQH VXFK
ZRUGV PHDQ WKRVH LQ &KULVW FDQQRW
SRVVLEOH ORVH WKHLU VWDWXV 2WKHUV DUH
FRQYLQFHGKXPDQUHVSRQVLELOLW\LVWRWDOO\
XQUHDVRQDEOHrWKDW*RGZLOOGRZKDW+H
KDV GHWHUPLQHG ZLWKRXW DQ\ UHJDUG
ZKDWVRHYHUIRUWKRVHZLWKZKRP+HGHDOV
7KLVLVFHUWDLQO\QRWWKHSODFHWRGHDO
ZLWKVXFKDEVXUGLWLHV,WLVHQRXJKWRQRWH
WKH QDWXUH RI WKH H[KRUWDWLRQ EHIRUH XV
DQGWRDFNQRZOHGJHLWLVJLYHQDJDLQVWWKH
EDFNGURS RI WKH DERYH GHFODUDWLRQV
$PRQJ RWKHU WKLQJV WKDW PHDQV
'LYLQH IRUHNQRZOHGJH
SUHGHVWLQDWLRQ HOHFWLRQ DQG
SXUSRVHGRQRWH[FOXGHWKHIDFWWKDW
WKHUH DUH WKLQJV IRU ZKLFK ZH DUH
UHVSRQVLEOH,WPHDQVWKDWLWLVQRWRQO\
LQRUGHUEXWLWLPSHUDWLYHWKDWZHSOHDG
ZLWKWKHSHRSOHRI*RGWRHQJDJHLQVXFK
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KRO\DFWLYLWLHVDV*RGUHTXLUHV
$OORIWKLVLVLQWKHZRUGoWKHUHIRUHp
7KLVPHDQVWKDWIDLOLQJWRGRZKDWLVVDLG
LV WRWDOO\ XQUHDVRQDEOH r LW LV D IRUP RI
VSLULWXDOLQVDQLW\7KHODFNRIUHVSRQVHWR
WKLVH[KRUWDWLRQUHYHDOVDFRUUXSWKHDUW
WKH SUHVHQFH RI XQEHOLHI DQG LPPLQHQW
GDQJHU
$4'6*4'0
7KLV LV QRW DQ H[KRUWDWLRQ IRU
VLQQHUV EXW IRU VDLQWV ,W LV D ZRUG WR
WKRVH ZKR KDYH EHHQ MXVWLILHG DQG KDYH
SHDFH ZLWK *RG   ,W LV DGGUHVVHG WR
WKRVHZKRDUHGHDGWRVLQDQGDOLYHXQWR
*RG   7KLV LV D ZRUG WR WKRVH ZKR
DUH QRW FRQGHPQHG DQG DUH LQ &KULVW
-HVXV  7KRVHZKRLPDJLQHWKDWWKRVH
LQ &KULVW -HVXV FDQ EH LJQRUHG DUH LQ
VHULRXVHUURU:KHQQRZRUGVRIFRPIRUW
DUHDGGUHVVHGWRWKHVDLQWVDQGQRZRUGV
RI H[KRUWDWLRQV JLYHQ WR WKHP WKH\ DUH
KDUPHGQRWKHOSHG
0DQ\ D ORFDO FRQJUHJDWLRQ
UDUHO\ KHDUV D ZRUG RI
DGPRQLWLRQ WR WKH EHOLHYHUV
6HUPRQV DUH SUHSDUHG IRU WKRVH
ZKR DUH DOLHQDWHG DQG DSSHDOV
DUH PDGH WR WKRVH ZKR DUH DW D
GLVWDQFH IURP WKH /RUG )URP
ZKHQFH GRHV VXFK D SURSHQVLW\
FRPH" &HUWDLQO\ QRW IURP
6FULSWXUH 7KH ZRUGV EHIRUH XV
DUH DGGUHVVHG WR SHRSOH ZKRVH
IDLWK KDG EHHQ VSRNHQ RI
oWKURXJKRXW WKH ZKROH ZRUOGp
  7KH\ IRUP D UHDVRQDEOH
WUDQVLWLRQ IURP WKH GRFWULQDO WR
WKH SUDFWLFDO 7KH\ DUH D VSLULWXDOO\
QDWXUDOFRQFOXVLRQWRZKDWKDVEHHQVDLG

+HDOVRUHDOL]HVWKH/RUGGRHVWKLVDPRQJ
RWKHU WKLQJV WKURXJK DGPRQLWLRQV
H[KRUWDWLRQVDQGEHVHHFKPHQWV
7KHUH LV D VHQVH RI XUJHQF\ DQG
LPPHGLDF\ LQ EHVHHFKLQJ 7KLV LV QRW
VRPHWKLQJWREHSXWRIIRUWKRXJKWXSRQ
IRUDOHQJWK\SHULRGZKLOHKHVLWDWLQJWRGR
ZKDW LV VDLG %HVHHFKLQJ XUJLQJ RU
SOHDGLQJDUHSUHVHQWHGLQWKHFRQWH[WVRI
ERWKGDQJHUDQGEOHVVLQJ7KHGDQJHULV
WKDW WKH KHDUHUV ZLOO QRW HQJDJH LQ WKH
DFWLRQ WKDW LV XUJHG WKXV SXWWLQJ
WKHPVHOYHV LQ MHRSDUG\ 7KH EOHVVLQJ LV
WKDW WKH LQWHQGHG DFWLYLW\ ZLOO SURGXFH
VSLULWXDOUHVXOWVWKDWFDQEHUHDOL]HGLQQR
RWKHUZD\
$;6*'/'4%+'51()1&
o    E\ WKH PHUFLHV RI *RGp
2WKHU YHUVLRQV UHDG oLQ YLHZ RI *RGnV
PHUF\p 1,9 DQG  oE\ WKH FRPSDVVLRQV RI
*RGp '$5%< 6RPH YHUVLRQV UHIHU WR WKH

RIWKH/RUGp 3VD oJUHDWPHUFLHVp
,VD DQGoVXUHPHUFLHVp ,VD 
2XUJUHDW*RGLVDOVRUHIHUUHGWRDVoWKH
)DWKHURIPHUFLHVp &RU 
o7KH PHUFLHV RI *RGp UHIHU WR WKH
SOHQWLWXGHRI*RGnVPHUF\DVZHOODVLWV
IUHTXHQW H[SUHVVLRQ +LV WHQGHU
FRQVLGHUDWLRQDQGSLW\DUHQHLWKHUVSDUVH
QRULQIUHTXHQW
:KDW'RHV7KLV0HDQ"
:KDW LV WKH PHDQLQJ RI WKLV
H[SUHVVLRQ" ,V WKH H[KRUWDWLRQ JLYHQ
EHFDXVHRIWKHPHUFLHVRI*RGDVWKRXJK
3DXOVDLGo%HFDXVHRI*RGnVPHUFLHV,DP
SOHDGLQJZLWK\RXWRp"+DVWKHPHUF\
RI*RGSURPSWHGWKH$SRVWOHWRSOHDGVR
VWURQJO\ZLWKWKHSHRSOH",GRQRWGRXEW
WKDWWKHDZDUHQHVVRI*RGnVULFKPHUFLHV
FRQVWUDLQHG WKH $SRVWOH WR VR ZULWH
+RZHYHUWKDWLVQRWWKHPHDQLQJRIWKLV
SDVVDJH

0DQ\DORFDOFRQJUHJDWLRQ
UDUHO\KHDUVDZRUGRI
DGPRQLWLRQWRWKHEHOLHYHUV
6HUPRQVDUHSUHSDUHGIRUWKRVH
ZKRDUHDOLHQDWHGDQGDSSHDOV
DUHPDGHWRWKRVHZKRDUHDWD
GLVWDQFHIURPWKH/RUG

$'5''%*+0)
o,EHVHHFK\RXp2WKHUYHUVLRQV
UHDG o, XUJH \RXp 1$6%1,9 o, DSSHDO WR
\RXp 1569 o, FDOO XSRQ \RXp </7 DQG o,
SOHDGZLWK\RXp1/7
%HVHHFKLQJDVVXPHVUHFRQFLOLDWLRQWR
*RGDQGDVHQVLWLYLW\WR+LVZLOO,WGRHV
QRW PHDQ WKDW ZKDW LV XUJHG ZLOO WDNH
SODFH ZLWKRXW IXUWKHU LPSHWXV 7KH
SHUFHSWLYHPLQLVWHUNQRZV*RGZRUNVLQ
+LVSHRSOHERWKWRZLOODQGGRRI+LVRZQ
JRRGSOHDVXUH 3KLO +HLVFRQILGHQW
WKDW *RG ZLOO oSHUIRUPp D JRRG ZRUN LQ
WKHPoXQWLOWKHGD\RI&KULVWp 3KLO 

oPHUFLHVRI*RGpLQWKHVLQJXODULHoLQ
YLHZRI*RGnVPHUF\p1,97KHSOXUDOIRUP
LV  K RZHYHU  WK H FRU U HFW RQH
>QKX M VKTOY P @oPHUFLHVp  7KLV ZRUG
HPSKDVL]HV WKH DEXQGDQFH RI *RGnV
PHUF\ DQG LV XVHG VHYHUDO WLPHV LQ
6FULSWXUH-DFREFRQIHVVHGWR*RGo,DP
QRWZRUWK\RIWKHOHDVWRIDOOWKHPHUFLHV
DQG RI DOO WKH WUXWK ZKLFK 7KRX KDVW
VKRZHG XQWR 7K\ VHUYDQWp *HQ  
'DYLGGHFODUHGoIRU+LVPHUFLHVDUHJUHDWp
 6DP   6RORPRQ SUD\HG
oUHPHPEHU WKH PHUFLHV RI 'DYLG WK\
VHUYDQWp &KURQ 1HKHPLDKVSRNH
RI*RGnVoPDQLIROGPHUFLHVp 1HK 
DQGWKH/RUGnVoDEXQGDQWPHUFLHVp 1HK
 7KHUHLVDOVRUHIHUHQFHWRWKH/RUGnV
oWHQGHUPHUFLHVp 3VD oWKHPHUFLHV

7KH PHDQLQJ LV WKDW WKH
H[KRUWDWLRQ LV WR EH FDUULHG RXW
WKURXJK oWKH PHUFLHV RI *RGp
7KDWLVZKDWEHOLHYHUVDUHDVNHG
WRGR>LHSUHVHQWWKHLUERGLHVDV
DOLYLQJVDFULILFHWR*RG@LVWREH
DFFRPSOLVKHG oLQYLHZ RI *RGnV
PHUF\p 1 , 9 ,W LV WR EH
DFFRPSOLVKHG oWKURXJK WKH
FRPSDVVLRQV RI *RGp </7 2QH
YHUVLRQVD\VWRPDNHWKHRIIHULQJ
ZKLOH oUHPHPEHULQJ WKH
PHUFLHV RI *RGp  1-% 6WLOO WKH
H[SUHVVLRQ VHHPV D ELW YDJXH WR
VRPH

7KH oPHUFLHV RI *RGp KDYH EHHQ
GHFODUHG LQ WKH SUHYLRXV FKDSWHUV 7KH\
KDYH WR GR ZLWK +LV JUDFLRXV LQWHQWLRQV
DQGDFWLYLWLHVWRZDUGXV7KH\UHYHDO+LV
GHVLUHWREOHVVXV

J 7KHVDLQWVDUHEHORYHGRI*RG D 
J *RGFDOOHGXVWREHVDLQWV E 
J *UDFHDQGSHDFHFRPHWRXVIURP*RG
J
J
J
J

WKH)DWKHUDQGWKH/RUG-HVXV&KULVW
 
*RG KDV SURYLGHG WKH *RVSHO DV WKH
SRZHUWRDFFRPSOLVKVDOYDWLRQ  
*RGnVULJKWHRXVQHVVKDVEHHQUHYHDOHG
 
*RGUHYHDOHG+LPVHOILQ+LVFUHDWLRQ
 
*RGLVULFKLQJRRGQHVVIRUEHDUDQFH
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DQGORQJVXIIHULQJZKLFKOHDGPHQWR
UHSHQWDQFH  
J 7KHUH LV QR UHVSHFW RI SHUVRQV ZLWK
*RG  
J ,QVSLWHRIPDQnVWRWDOXQZRUWKLQHVV
WKH ULJKWHRXVQHVV RI *RG KDV EHHQ
UHYHDOHGDSDUWIURP/DZ  
J 7KHULJKWHRXVQHVVRI*RG LV JLYHQWR
DOOZKREHOLHYH  
J -XVWLILFDWLRQLVIUHHWRWKRVHZKRKDYH
VLQQHGDQGFRPHVKRUWRIWKHJORU\RI
*RG  
J *RG VHW &KULVW IRUWK HYLGHQWO\ DQG
HIIHFWLYHO\ DV D SURSLWLDWLRQ IRU VLQ
 
J *RGLVWKH*RGRIWKH*HQWLOHVDVZHOO
DVWKH-HZV  
J *RG LPSXWHV ULJKWHRXVQHVV ZLWKRXW
ZRUNV  
J *RGTXLFNHQVWKHGHDG  
J 7KH ORYH RI *RG LV VKHG
DEURDG LQ RXU KHDUWV E\ WKH
+RO\6SLULW  
J *RG FRPPHQGHG +LV ORYH WR
XV LQ &KULVWnV GHDWK IRU XV
ZKLOH ZH ZHUH \HW VLQQHUV
 
J *RGUHFRQFLOHGXVWR+LPVHOI
WKURXJK&KULVWnVGHDWK  
J 7KHJLIWDQGJUDFHRI*RGKDV
DERXQGHGWRPDQ\  
J ,Q&KULVW*RGFRQGHPQHGVLQ
LQWKHIOHVK  
J *RG SURYLGHV IRU RXU QHHGV WKURXJK
WKHLQWHUFHGLQJ+RO\6SLULW  
J *RGZRUNVHYHU\WKLQJWRJHWKHUIRUWKH
JRRGRIWKRVHZKRORYH+LPDQGKDYH
EHHQ FDOOHG DFFRUGLQJ WR +LV SXUSRVH
 
J *RGKDVGHWHUPLQHGWKDWDOOLQ&KULVW
ZLOOEHJORULILHG  
J *RG KDV SURYLGHG D FRQVWDQW
,QWHUFHVVRUIRUXVLQKHDYHQ  
J *RGVKRZVPHUF\  
J *RGPDNHVYHVVHOVIRUKRQRU  
J *RGHQGXUHGZLWKPXFKORQJVXIIHULQJ
YHVVHOVVXLWHGIRUGHVWUXFWLRQ  
J *RGKDVQRWFDVWDZD\,VUDHO  
J *RG FRQFOXGHG DOO LQ XQEHOLHI DQG
GLVREHGLHQFH WKDW +H PLJKW KDYH
PHUF\RQDOO  

6RQWRGRZKDW$GDPnVRIIVSULQJFRXOGQRW
GR+HHPSRZHUVDQGVXVWDLQV+LVSHRSOH
WKURXJKWKH+RO\6SLULW+HSURYLGHVIRU
WKHLU SURWHFWLRQ DQG VXVWHQDQFH LQ WKH
LQWHUFHGLQJ6DYLRU

EHLQJ VXUURXQGHG E\ oILHU\
LQGLJQDWLRQZKLFKoVKDOOGHYRXUWKH
DGYHUVDULHVp +HE   7KDW RIWHQ
LQGXFHVDEHJLQQLQJEXWEULQJVSUHFLRXV
IHZLIDQ\VRXOVLQWRJORU\

$V ZH FRQVLGHU WKHVH JUHDW
SURFODPDWLRQV ZH GHULYH VWUHQJWK DQG
HQFRXUDJHPHQW IURP WKHP *RG KDV
VKRZQ XV +H FRQVLVWHQWO\ KRQRUV IDLWK
7KRVHZKRDUHZLOOLQJWRWUXVW+LPZLOOEH
KHOSHGE\+LP7KDWLQFOXGHV$EUDKDPLQ
D VSLULWXDOO\ SULPLWLYH GD\ DQG 3DXO
UHVSRQGLQJ WR +LV FDOO ZKLOH LQ D QDWLRQ
WKDWKDGUHMHFWHG&KULVW-HVXV

$3UHYDLOLQJ&RQVLGHUDWLRQ
$W VRPH SRLQW WKH VRXO PXVW EH
EURXJKW XQGHU WKH SUHYDLOLQJ
FRQWHPSODWLRQ RI WKH oPHUFLHV RI
*RGp ,W LV RQO\ WKURXJK WKHP WKDW ZH
ZLOOEHDEOHWRIXOILOOH[KRUWDWLRQVVXFKDV
WKHRQHZHZLOOQRZFRQVLGHU,I*RGLVQRW
JRRG WR XV ZH ZLOO QRW EH DEOH WR PDNH
WKLVSUHVHQWDWLRQ,I+HGRHVQRWSLW\RXU
IUDLOIUDPHZHZLOOQRWEHDEOHWRPDNHD
oOLYLQJVDFULILFHp,I+LVIDYRULVQRWXSRQ
XVDQG+LVJUDFHGRHVQRWVXVWDLQXVZH
ZLOOSURYHWRRZHDNIRUWKLVFKDOOHQJH,W
LV oE\ WKH PHUFLHV RI *RGp
WKDW WKLV ZLOO EH
DFFRPSOLVKHG RU LW ZLOO QRW
EHDFFRPSOLVKHGDWDOO

7KHUH LV QR ZRUG LQ 6FULSWXUH
WKDW ZRXOG OHDG XV WR EHOLHYH WKH
/LYLQJ *RG LV QRW NLQGO\ GLVSRVHG

7KHUHLVQRZRUGLQ6FULSWXUH
WKDWZRXOGOHDGXVWREHOLHYH
WKH/LYLQJ*RGLVQRWNLQGO\
GLVSRVHGWRZDUGWKRVHZKR
HDUQHVWO\VHHNWRGR+LVZLOO

$OO RI WKHVH DUH HYLGHQFHV RI 'LYLQH
PHUF\ )URP +LV ORQJVXIIHULQJ WRZDUG
,VUDHOWRWKHFRQIHUPHQWRIULJKWHRXVQHVV
XSRQ*HQWLOHVZKRGLGQRWVHHNLW+HKDV
PDGH +LPVHOI NQRZQ +H KDV H[WHQGHG
+LPVHOIWRUHGHHPKXPDQLW\VHQGLQJ+LV

WRZDUGWKRVHZKRHDUQHVWO\VHHNWR
GR+LVZLOO$Q\ZKHUHDQGHYHU\ZKHUH
PHQ KDYH FKRVHQ WR VHHN WKH /RUG DQG
REH\+LVZLOO*RGKDVXQGHUJLUGHGWKHLU
HIIRUWV  :KHUHYHU IDLWK LV IRXQG
'LYLQH IDYRU ZLOO EH H[SHULHQFHG
)XUWKHU KHDUWV FRQYLQFHG WKDW *RG LV
PHUFLIXO ZLOO EH GLVSRVHG WR WUXVW +LP
7KRVH ZKR FRQVLGHU WKDW *RG oLV JRRGp
DQGWKDWo+LVPHUF\HQGXUHVIRUHYHUp 
&KURQ 3VD   ZLOO EH
HQFRXUDJHGDQGHPSRZHUHGWRGR+LVZLOO
:KLOH WKH\  OLYH ZLWKLQ WKH LQIOXHQFH RI
WKDW GRPLQDQW FRQVLGHUDWLRQ 'LYLQH
H[KRUWDWLRQVPDNHSHUIHFWVHQVH7RIXOILOO
WKHPEHFRPHVWKHSUHIHUHQFHRIWKRVHZKR
KDYH QR GRXEW RI WKH UHDOLW\ DQG
DFFHVVLELOLW\RIoWKHPHUFLHVRI*RGp
:UDWKDQG%HJLQQLQJV
7KHZUDWKRI*RGDQGWKHLPPLQHQFH
RI WKH GD\ RI MXGJPHQW FDQ DOVR KDYH D
SRZHUIXO FRQVWUDLQLQJ IRUFH XSRQ WKH
KHDUW+RZHYHUWKH\DUHQRWLQWHQGHGWR
EHDSHUPDQHQWFRQVWUDLQLQJIDFWRU7KH
VRXOFDQQRWDGYDQFHWRZDUGJORU\E\

#(+0#.1$5'48#6+10
, FDQQRW OHDYH WKLV VHFWLRQ
ZLWKRXW PDNLQJ RQH DGGLWLRQDO
REVHUYDWLRQ:KHUHWKHSHRSOHRI
*RGDUHQRWFRQVWDQWO\UHPLQGHG
RIWKHoPHUFLHVRI*RGpLWLVQRW
OLNHO\WKDWoOLYLQJVDFULILFHVpZLOO
EH PDGH &RQVWDQW GLHWV RI
/DZ H[WHUQDO GLVFLSOLQHV
HQWHUWDLQPHQW DQG VRFLDO DQG
GRPHVWLF LVVXHV DQG WKH OLNH ZLOO
QRW SURGXFH D *RGJORULI\LQJ
KDUYHVW:KHQWKHFKXUFKEHFRPHVWKH
IRFXVVDFULILFHVDUHGLPLQLVKHG:KHQWKH
IDPLO\ EHFRPHV WKH FHQWHU RI DWWHQWLRQ
VDFULILFHVWR*RGDUHQRORQJHUWKHLVVXH
:KHQ /DZ LV WKH WKUXVW ZKDW LV
JLYHQ WR *RG LV UDUHO\ VHHQ LQ D
SHUVRQDOZD\
7KH SHRSOH RI *RG PXVW ZLVHO\ DQG
FRQVLVWHQWO\ EH JLYHQ D UHJXODU GLHW RI
JUDFH DQG PHUF\ 7KH *RVSHO RI &KULVW
ZKLFK LV WKH VXSUHPH FDUULHU RI WKHVH
'LYLQHEHVWRZPHQWVPXVWEHDWWKHKHDUW
RISUHDFKLQJDQGWHDFKLQJ1RWKLQJVKRXOG
EHDOORZHGWRPRYHXVDWVXFKDGLVWDQFH
IURPWKH*RVSHOZHDUHQRORQJHULQFOLQHG
WR GHFODUH LW 1R PDWWHU KRZ GHSORUDEOH
WKH FRQGLWLRQ LQWR ZKLFK SURIHVVHG
EHOLHYHUVKDYHIDOOHQHYHQLIWKH\KDYHOHIW
WKHLUILUVWORYHOLNH(SKHVXVURRPPXVWEH
PDGHWRGHFODUHo7RKLPWKDWRYHUFRPHWK
ZLOO,JLYHWRHDWRIWKHWUHHRIOLIHZKLFKLV
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LQWKHPLGVWRIWKHSDUDGLVHRI*RGp 5HY
  (YHQ LI D FKXUFK LV OXNHZDUP DQG
UHSXOVLYHOLNH/DRGLFHDDIWHUWKHUHEXNHV
KDYHEHHQLVVXHGWKHLQFHQWLYHVRIJUDFH

PXVWEHKHOGEHIRUHWKHPo7RKLPWKDW
RYHUFRPHWKZLOO,JUDQWWRVLWZLWKPHLQ
P\WKURQHHYHQDV,DOVRRYHUFDPHDQG
DP VHW GRZQ ZLWK P\ )DWKHU LQ KLV

WKURQHp 5HY 'RQRWXQGHUHVWLPDWH
WKHSRZHURIoWKHPHUFLHVRI*RGp7KH\
ZLOODFFRPSOLVKLQSHRSOHZKDWQRPRUDO
FRGHKRZHYHUORIW\FDQGR

7+(35(6(17$7,212)<285%2',(6
o  E    WKDW \RX SUHVHQW \RXU
ERGLHV D OLYLQJ VDFULILFH    p ,W LV
LQWHUHVWLQJ WR VSHFXODWH ZKDW SUDFWLFDO
DSSOLFDWLRQ RI WKH WUXWKV H[SRXQGHG LQ
WKLVERRNZRXOGEHPDGHE\RXUUHOLJLRXV
SHHUV :KDW NLQG RI DGPRQLWLRQ ZRXOG
FRPH WR WKHLU PLQG ZKHQ KHDULQJ RI D
6RYHUHLJQ*RGZKRORYHV-DFREDQGKDWHV
(VDX" :KDW VRUW RI UHDFWLRQV ZRXOG EH
H[SHFWHGZKHQKHDULQJRI*RGUDLVLQJXS
3KDUDRKFXWWLQJVRPHEUDQFKHVRIIRIWKH
WUHH RI ,VUDHO DQG JUDIWLQJ LQ VRPH
EUDQFKHV IURP D ZLOG ROLYH WUHH" +RZ
ZRXOGPHQEHH[SHFWHGWRUHVSRQGWRWKH
SURPLVH WKDW *RG ZRXOG WXUQ DZD\
XQJRGOLQHVV IURP -DFRE RU WKDW +H ZDV
DEOH WR JUDIW WKHP LQ DJDLQ" :KDW DUH
EHOLHYHUVH[SHFWHGWRGRZKHQWKH\KHDU
DERXW ULJKWHRXVQHVV EHLQJ LPSXWHG RU
IDLWKEHLQJWKHEDVLVRIDFFHSWDQFHRU*RG
ZRUNLQJDOOWKLQJVWRJHWKHUIRUWKHLUJRRG"
, GR QRW GRXEW WKDW VRPH
LPDJLQHQRUHVSRQVHLVQHFHVVDU\
DWDOO6RPHVLPSO\WKUXVWDOORI
WKHVH WKLQJV IURP WKHLU PLQG
SHUFHLYLQJ WKHP DV WRR GHHS IRU
WKHP DQG WKXV SURFHHG ZLWK
WKHLU RZQ SULYDWH DJHQGD 7KH
PLQGVHWRIWKHDYHUDJH&KULVWLDQ
LVIDUUHPRYHGIURPPDNLQJDQ\
DVVRFLDWLRQEHWZHHQWKHSURIRXQG
GHFODUDWLRQVRIWKH/RUGDQGWKH
UHVSRQVH RI +LV SHRSOH WR WKHP
+RZHYHU*RGGRHVUHTXLUHD
UHVSRQVH IURP XV DQG ZLOO
H[KRUWXVWRVHHWRLWWKDWLWLV
DFFRPSOLVKHG

1RRQHFDQDIIRUGWRHPEUDFHWKHP
7KHIDFWWKDWWKLVH[KRUWDWLRQLVWREH
IXOILOOHG oE\ WKH PHUFLHV RI *RGp
DFFHQWXDWHV LWV LQGLVSHQVDELOLW\ 7KH
DSSHDOWR*RGnVPHUF\GRHVQRWVXJJHVW+H
ZLOOEHWROHUDQWRIDUHIXVDOWRGRZKDW+H
VD\V ,W GRHV QRW LQGLFDWH ZKDW LV
DGPRQLVKHG LV UHDOO\ QRW QHFHVVDU\ RU
WKDW +H LV ZLOOLQJ WR UHPDLQ DQG ZRUN
ZLWK WKH GHOXGHG VRXO ZKR LJQRUHV WKLV
UHTXLUHPHQW 5DWKHU oWKH PHUFLHV RI
*RGpFRQILUPWKDW+HZLOOZRUNZLWKXVLQ
WKLV DUHD $QG ZLOO GR VR EHFDXVH RI LWV
DEVROXWHQHFHVVLW\1HLWKHUWKH/DZLWV
FHUHPRQLHV QRU JUDFH UHPRWHO\
VXJJHVW WKDW *RG ZLOO HYHU UHFHLYH
ZKDW LV QRW SUHVHQWHG WR +LP +LV
oPHUFLHVp SURYRNH DQG HQDEOH WKDW
SUHVHQWDWLRQ WR EH PDGH 7KLV FRQILUPV
KRZ QHFHVVDU\ WKH SUHVHQWDWLRQ LV HOVH

UHOLJLRQEHFRPHVLQWHQVHO\SHUVRQDO:KHQ
WKHH[KRUWDWLRQoWKDW\RXSUHVHQWpLVUHDG
RU KHDUG WKH VHQVLWLYH VRXO LPPHGLDWHO\
WUDQVODWHVLWLQWRoWKDW,SUHVHQWp
7KHo\RXpDVXSSOLHGSURQRXQLVWKH
oEUHWKUHQp LQ WKH ILUVW FODXVH ,W LV
oEHORYHGRI*RGpDQGoWKHFDOOHGRI-HVXV
&KULVWp,WLVWKRVHZKRDUHoMXVWLILHGp
LQDQGWKRVHZKRoDUHQRWXQGHUWKH
ODZEXWXQGHUJUDFHpRI
5HVSRQVLELOLW\'RHV1RW(QGDWWKH
%HJLQQLQJRI6SLULWXDO/LIH
$V HOHPHQWDU\ DV LW PD\ VHHP RXU
UHVSRQVLELOLW\ WRZDUG WKH /RUG GRHV QRW
HQGZKHQDWWKHEHJLQQLQJRIQHZQHVVRI
OLIH$OWKRXJKLWLVQRWIDVKLRQDEOHVSHDN
LQWKLVPDQQHU*RGLVFDOOLQJ+LVSHRSOH
WRKLJKHUJURXQG2XUWH[WLVDQH[FHOOHQW
H[DPSOHRIWKLV,QYLHZRIPDQ\UHOLJLRXV
HPSKDVHV LW LV LQWHUHVWLQJ WR
FRQVLGHUZKDWWKHWH[WGRHVQRW
VD\ 5HPHPEHU WKLV LV WKH
EHJLQQLQJRIDQHZVHFWLRQRIWKH
ERRN DQG LW LV WKH YHU\ ILUVW
H[KRUWDWLRQ FRQVWUDLQHG E\ WKH
ORIW\ WUXWKV ZH KDYH
FRQWHPSODWHG

7KHPLQGVHWRIWKHDYHUDJH
&KULVWLDQLVIDUUHPRYHGIURP
PDNLQJDQ\DVVRFLDWLRQ
EHWZHHQWKHSURIRXQG
GHFODUDWLRQVRIWKH/RUGDQGWKH
UHVSRQVHRI+LVSHRSOHWRWKHP

,I ZH GR QRW DSSURDFK WKLV WH[W ZLWK
WKDW LQ PLQG LW ZLOO DSSHDU WR EH D PHUH
RSWLRQrVRPHWKLQJZHPD\RUPD\QRWGR
,WPD\HYHQEHSHUFHLYHGDVVRPHWKLQJWKDW
VHSDUDWHVDGYDQFHGEHOLHYHUVIURPMXYHQLOH
RQHVRUOHDGHUVIURPIROORZHUV$OWKRXJK
TXLWH FRPPRQ VXFK FRQFOXVLRQV DUH DOO
GHOXVLRQVEULQJLQJGHDWKWRWKHVRXODQG
VHSDUDWLQJ WKH LQGLYLGXDO IURP WKH /RUG

*RGZRXOGQRWXQGHUZULWHLWZLWK+LVRZQ
QDWXUHDQGJLIWV
P6*#6;17QK+6+52'4510#.
$OHJDOLVWLFUHOLJLRQWHQGVWRHPSKDVL]H
ZKDWLVUHTXLUHGLQRWKHUV,WPRYHVWKRVH
ZKRDUHXQDZDUHWKDWDORJLVSURWUXGLQJ
IURPWKHLURZQH\HWRVHHNWRUHPRYHD
VPDOO VOLYHU IURP WKH H\H RI D EURWKHU
+RZHYHU ZKHQ WKH JUDFH RI *RG
FRQVFLRXVO\ VXUURXQGV WKH KHDUW RQHnV

'HSHQGLQJ RQ WKH FKXUFK
HQYLURQPHQW WR ZKLFK \RX KDYH
EHHQVXEMHFWHG\RXPD\YHU\ZHOO
KDYH KHDUG RQH RU PRUH RI WKH
IROORZLQJ SULRULWLHV o%HJLQ
ZLWQHVVLQJWRHYHU\RQHpo*HWWKH
EDSWLVP RI WKH +RO\ *KRVWp
o$VVXPHWKHSURSHUUROHLQ\RXUKRPHp
o*HWLQYROYHGLQSROLWLFVpRUVRPHVLPLODU
HPSKDVLV :KDWHYHU SODFH PD\ EH
DVVLJQHGWRWKHVHWKLQJVLWLVQRWRQHRI
SULRULW\
P24'5'06;174$1&+'5Q
oSUHVHQW\RXUERGLHVp2WKHU
YHUVLRQVUHDGoRIIHU\RXUERGLHVp1,9DQG
oJLYH\RXUERGLHVp %%(1/77KH$PSOLILHG
%LEOH UHDGV oPDNH D IXOO GHFLVLYH
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GHGLFDWLRQRI\RXUERGLHVrSUHVHQWLQJDOO
RI\RXUPHPEHUVDQGIDFXOWLHVp
7KHZRUGoSUHVHQWpRUoRIIHUpPHDQV
WRSODFHEHVLGHRUQHDUWRSODFHVRPHWKLQJ
DWWKHGLVSRVDORIDQRWKHU,WLQYROYHVWKH
LQYLWDWLRQIRUDQRWKHUWRH[DPLQHDVZHOO
DVDFFHSWZKDWLVRIIHUHG
3UHVHQWDWLRQ RU RIIHULQJ GRHV
QRWDVVXPHDFFHSWDQFHE\*RG EXW
HDUQHVWO\VHHNVLW:KHQVRPHWKLQJLV
RIIHUHGWR*RGDQDSSHDOLVPDGHIRULWWR
EH UHFHLYHG 7KLV UHFHSWLRQ LV QRW
DVVXPHG,QVXFKSUHVHQWDWLRQV*RGORRNV
XSRQ WKH KHDUW DQG WKH WKUXVW RI WKH
SHUVRQnVOLIHDVZHOODVWKHFRQIRUPLW\RI
WKH RIIHULQJ WR +LV UHTXLUHPHQWV 7KHUH
KDYHEHHQWKLQJVRIIHUHGWR*RGWKDWZHUH
QRWDFFHSWHG

:KDWWKH6SLULW6D\VRI2XU%RGLHV
$ QRYLFH PLJKW LPDJLQH WKDW *RG
ZRXOG DVN XV WR RIIHU RXU KHDUWV RU RXU
PLQGV RU RXU ZLOOV WR +LP ,QVWHDG +H
DVNVXVWRSUHVHQWRXUERGLHV+HUHLVWKH
ZHDNHVW SDUW RI RXU EHLQJV WKH PRVW
FXOSDEOHPHPEHURIRXUPDNHXS+HGRHV
QRW DVN XV WR LJQRUH RXU ERGLHV EXW WR
SUHVHQWWKHPWR*RG+HNQRZVWKH\DUH
IURPRQHSHUVSHFWLYHoYLOHERGLHVp 3KLO
  7KDW RI FRXUVH LV SUHFLVHO\ ZK\
WKH\DUHWREHoSUHVHQWHGpRUoRIIHUHGpWR
+LP,WLVLQSURVSHFWRIWKLVSUHVHQWDWLRQ
WKDWWKHIROORZLQJLVVDLGRIRXUERGLHV

J 7KH 6SLULW TXLFNHQV RXU oPRUWDO
ERGLHVp 5RP 

J 2XU ERGLHV DUH oWKH PHPEHUV RI

RISUHVHQWLQJRXUERGLHVWR*RG
,QGHOLQHDWLQJWKLVDVSHFWRIVSLULWXDO
OLIHWKH6SLULWFRQWLQXHGo\LHOG\RXUVHOYHV
XQWR*RGDVWKRVHWKDWDUHDOLYHIURPWKH
GHDGDQG\RXUPHPEHUVDVLQVWUXPHQWV
RIULJKWHRXVQHVVXQWR*RGHYHQVRQRZ
\LHOG \RXU PHPEHUV VHUYDQWV WR
ULJKWHRXVQHVV XQWR KROLQHVVp  
2XU oLQVWUXPHQWVp DUH DOO RI RXU
FDSDFLWLHV RI H[SUHVVLRQ 7KHVH ZHUH
IRUPHUO\GHYRWHGWRVLQ7KLVLVGHVFULEHG
DV WKH oWKURDWp oWRQJXHVp oOLSVp
oPRXWKpDQGoIHHWpEHLQJJLYHQRYHUWR
LQLTXLW\ :KDWHYHU LV HPSOR\HG WR
WKLQNVSHDNDQGGRLQLTXLW\LVQRZ
WREHSUHVHQWHGWR*RG

J 7KH VDFULILFH RI WKH ZLFNHG LV DQ J 7KH ERG\ LV WKH WHPSOH RI WKH +RO\

7KH%RG\%HORQJVWR*RG<HW,V<RXUV
6WULFWO\VSHDNLQJWKHERG\EHORQJVWR
*RGERWKE\FUHDWLRQDQGUHGHPSWLRQ+H
oIRUPHGp WKH ERG\ oLQ WKH ZRPEp ,VD
 DQGSXUFKDVHGLWLQUHGHPSWLRQ 
&RU <HWWKHERG\LVDOVRo\RXU
ERG\p

J ,VUDHOnV VDFULILFHV EHFDPH DQ J *RG LV WR EH JORULILHG LQ RXU ERG\ 

,WLVo\RXUERG\pE\VWHZDUGVKLSQRW

&KULVWp &RU 

J ,Q EDSWLVP WKH\ KDYH EHHQ oZDVKHG
ZLWK SXUH ZDWHUVp WKXV GHGLFDWLQJ

J &DLQnVRIIHULQJZDVQRWDFFHSWHG *HQ 
WKHPWRWKH/RUG +HE 
J .LQJ 6DXOnV VDFULILFHV ZHUH QRW J 7KH ERG\ LV oIRU WKH /RUGp  &RU
DFFHSWDEOH 6DP 

 

DERPLQDWLRQWR*RG 3URY 

6SLULW &RU 

DERPLQDWLRQ WR *RG ,VD  -HU
$PRV 
8QGHUWKH/DZIRUH[DPSOHWKHUH
ZHUHFHUWDLQUHTXLUHPHQWVIRURIIHULQJ
RIDQDQLPDOWR*RG

J ,WKDGEHDWOHDVWHLJKWGD\VROG /HY
 

J ,W KDV WR EH RIIHUHG ZLWK VDOW /HY
 

J $PDOHZLWKRXWEOHPLVK /HY 
,Q WKH GD\V RI 0DODFKL *RG
XSEUDLGHG WKH SULHVWV IRU RIIHULQJ
XQDFFHSWDEOHWKLQJVWR+LP7KLVLQFOXGHG
oSROOXWHGEUHDGpDQGoEOLQGpoODPHpDQG
oVLFNpDQLPDOV 0DO 7KXVWKHTXDOLW\
RIWKHVDFULILFHDVZHOODVWKHRQHPDNLQJ
WKHVDFULILFHZDVMXGJHG
7KLVUHDVRQLQJLVWREHDSSOLHGWRWKH
RIIHULQJ QRZ EHIRUH XV IRU WKH\ ZHUH
ZULWWHQ IRU RXU OHDUQLQJ 7KRVH DQFLHQW
VDFULILFHV DQG WKH UXOHV SHUWDLQLQJ WR
WKHP UHYHDOHG WKH PLQG RI WKH /RUG
FRQFHUQLQJ EHWWHU VDFULILFHV +H
PHWLFXORXVO\IXOILOOHGWKHPLQWKHRIIHULQJ
RI+LVRQO\EHJRWWHQ6RQ:HGRZHOOQRW
WRLJQRUHWKHPLQWKHSUHVHQWDWLRQRIRXU
ERGLHVWR*RG

:H FDQQRW WKHUHIRUH EH LQGLIIHUHQW DERXW RXU
ERGLHV,IWKH\DUHoWKHPHPEHUVRI&KULVWpDQGDUH
oIRU WKH /RUGp ZKR ZLOO GDUH WR WUHDW WKHP ZLWK
LQGLIIHUHQFH 7KH\ DUH WR EH oSUHVHQWHGp RU
oRIIHUHGpWRRXU*RG
&RU 
:H FDQQRW WKHUHIRUH EH LQGLIIHUHQW
DERXW RXU ERGLHV ,I WKH\ DUH oWKH
PHPEHUV RI &KULVWp DQG DUH oIRU WKH
/RUGpZKRZLOOGDUHWRWUHDWWKHP ZLWK
LQGLIIHUHQFH7KH\DUHWREHoSUHVHQWHGp
RUoRIIHUHGpWRRXU*RG
:KDW,V2XUo%RG\p"
2XU ERG\ LQYROYHV PRUH WKDQ WKH
VNHOHWRQ DQG IOHVK LQ ZKLFK ZH OLYH
(DUOLHUWKH6SLULWVSRNHRIRXUERGLHVLQD
EURDGHU VHQVH VHWWLQJ WKH VWDJH IRU WKLV
FRPPLVVLRQ 7KH VL[WK FKDSWHU GHFODUHG
ZHZHUHQRWWRDOORZVLQWRoUHLJQpLQRXU
PRUWDOERGLHV  7KDWLVWKHRSSRVLWH

E\RZQHUVKLS7KHDGYRFDWHVRIDERUWLRQ
DUH FRPSOHWHO\ ZURQJ LQ DIILUPLQJ WKH
ZRPDQKDVULJKWVRYHUKHURZQERG\,WLV
QRWKHUERG\EXWEHORQJVWRWKH2QHZKR
IRUPHG DQG SXUFKDVHG LW 1R SHUVRQ LV
H[FHSWIURPWKHGHFODUDWLRQoDQG\RXDUH
QRW \RXU RZQ IRU \RX ZHUH ERXJKW DW D
SULFHWKHUHIRUHJORULI\*RGLQ\RXUERG\
DQGLQ\RXUVSLULWZKLFKDUH*RG Vp
7KRVHZKRWDNHWKLVWH[WDQGDSSO\LWWR
GLHWDU\ SUDFWLFHV DQG RWKHU DVSHFWV RI
KHDOWKDUHLQVHULRXVHUURU7KH\GHWUDFWXV
IURP WKH WUXWK 6XFK SHRSOH ZRXOG QHYHU
DGYRFDWHIDVWLQJIURPERWKIRRGDQGZDWHU
IRUIRUW\GD\VrEXW0RVHVGLG ([
'HXW -HVXVDOVRoIDVWHGIRUW\GD\VDQG
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IRUW\QLJKWVp 0DWW ,QERWKFDVHVWKH
ERG\ZDVRIIHUHGWRWKH/RUG
6RPH DOVR FULWLFL]H EHOLHYHUV ZKR DUH
WLUHOHVVLQWKHLUODERUVIRUWKH/RUGVD\LQJ
WKH\ DUH oEXUQLQJ WKH FDQGOH DW ERWK
HQGVp:KDWHYHUHOHPHQWRIZLVGRPPD\
EHIRXQGLQWKDWVD\LQJLWLVQRWZRUWK\RI
H[WHQVLYH SXUVXLW (SDSKURGLWXV IRU
H[DPSOHZHDULHGKLPVHOIoIRUWKHZRUNRI
&KULVWpQHDUO\WRWKHSRLQWRIGHDWK,WLV
VDLGRIKLPoIRUWKHZRUNRI&KULVWKHZDV
QLJK XQWR GHDWK QRW UHJDUGLQJ KLV OLIHp
3KLO 3DXOUHIHUUHGWRWKLV
W\SHRIDWWLWXGHDVEHLQJJODGWR
oVSHQG DQG EH VSHQWp IRU WKH
VRXOVRIPHQ &RU 
:KLOH WKHVH H[DPSOHV DUH
H[WUDRUGLQDU\ WKH\ UHYHDO WKH
H[WHQWWRZKLFKWKHERG\FDQEH
SUHVHQWHGWRWKH/RUG6XFKQREOH
VRXOVDUHDFXWHO\DZDUHWKDWWKHLU
ERGLHV KDYH EHHQ SXUFKDVHG E\
WKH /RUG DQG EHORQJ WR +LP
7KHUH FHUWDLQO\ LV URRP IRU
GHFLGHGLPSURYHPHQWLQWKLVDUHD
DPRQJEHOLHYHUV

7KH:HVWHUQZRUOGKDVEHHQSODJXHG
ZLWKDVSLULWRIFDVXDOQHVVrDQDWWLWXGHRI
VLPSOLFLW\ DQG LQIRUPDOLW\ WKDW UHTXLUHV
OLWWOHIRFXVRUULJRURIPLQGDQGERG\,WLV
UHIOHFWHGLQKRZSHRSOHUHJDUGWKHZRUNRI
WKH/RUGWKHIHOORZVKLSRIWKHVDLQWVDQG
SHUVRQDO KROLQHVV ,W LV VHHQ LQ WKH ZD\
WKH\ VSHDN KRZ WKH\ GUHVV DQG ZKHUH
WKHLU SULPH HQHUJLHV DUH VSHQW 7KHUH
QHHGVWREHDUHYLYDORISUHVHQWLQJ
WKHERG\WR*RG
,WLVTXLWHWUXHWKDWZHDUHWRJLYHRXU

7KH PDQ LQ LW ZDV DOVR D VWUDQJHU WR
3KLOLS3KLOLSZDVQRWWROGZKDWWRVD\RU
KRZ WR MRLQ KLPVHOI WR WKH FKDULRW
+RZHYHU KDYLQJ SUHVHQWHG KLV ERG\ WR
*RGKHoUDQpWRWKHSHUVRQLQWKHFKDULRW
oKHDUGpWKLVJRYHUQPHQWRIILFLDOUHDGLQJ
DQGDVNHGKLPLIKHXQGHUVWRRGZKDWKH
ZDV UHDGLQJ $FWV   +LV ERG\ KDG
EHHQSUHVHQWHGWRWKH/RUG
%XWWKHSUHVHQWDWLRQRIRXUERGLHVWR
*RG LV QRW DOZD\V DWWHQGHG E\ VXFK
IDYRUDEOH FLUFXPVWDQFHV 7KH ERGLHV RI
3HWHU DQG -RKQ ZHUH oEHDWHQp
EHFDXVH RI WKHLU SUHVHQWDWLRQ
+RZHYHUWKH\GLGQRWFRPSODLQ
DERXW WKH GLIILFXOW\ DQG SDLQ
UHODWHG ZLWK WKDW EHDWLQJ 7KH\
KDG SUHVHQWHG WKHLU ERGLHV WR
*RG7KXVoWKH\GHSDUWHGIURP
WKH SUHVHQFH RI WKH FRXQFLO
UHMRLFLQJWKDWWKH\ZHUHFRXQWHG
ZRUWK\ WR VXIIHU VKDPH IRU +LV
QDPH $QG GDLO\ LQ WKH WHPSOH
DQGLQHYHU\KRXVHWKH\GLGQRW
FHDVH WHDFKLQJ DQG SUHDFKLQJ
-HVXV DV WKH &KULVWp $FWV 
  7KH\ NQHZ ZK\ WKH\
VXIIHUHG 7KH\ DOVR NQHZ WKH
XOWLPDWH RXWFRPH RI WKDW
VXIIHULQJ r UHLJQLQJ ZLWK &KULVW  7LP
 

0RVWRIWKHVDFULILFHVXQGHUWKH
/DZZHUHNLOOHG7KHRIIHULQJRI
DQLPDOOLIHJHQHUDOO\LQYROYHG
LWVWHUPLQDWLRQ%XWWKLVLVQRW
WKHW\SHRIVDFULILFHZHDUHWR
PDNH2XUERGLHVDUHWREHoD
OLYLQJVDFULILFHp

3UHVHQW7KHP
$UPHG ZLWK DQ DZDUHQHVV RI DQG
VHQVLWLYLW\ WR WKHVH UHDOLWLHV RXU ERGLHV
DUHWREHoSUHVHQWHGpWR*RG7KHUHLVDQ
HOHPHQWRIIRUPDOLW\LQWKLVSUHVHQWDWLRQ
DOWKRXJK WKDW GRHV QRW H[KDXVW WKH
PHDQLQJ7KLVLVQRWPHUHO\DQDWWLWXGH
DOWKRXJK WKDW LV LQYROYHG 7KH
SUHVHQWDWLRQ LV VRPHWKLQJ OLNH WKH
UHVSRQVH RI ,VDLDK ZKHQ +H oKHDUG WKH
YRLFH RI WKH /RUG VD\LQJ :KRP VKDOO ,
VHQG DQG ZKR ZLOO JR IRU XV"p +DYLQJ
EHHQ SXUJHG RI KLV LQLTXLW\ KH
LPPHGLDWHO\UHVSRQGHGo+HUHDP,VHQG
PHp ,VD +HSUHVHQWHGKLVERG\IRU
'LYLQHHPSOR\PHQW:KHQ-HVXVUHYHDOHG
+LPVHOIWR6DXORI7DUVXVoSXWWLQJpKLP
oLQWR WKH PLQLVWU\p  7LP   KLV
UHVSRQVHZDVLPPHGLDWH+HVHWDERXWWR
FRQIRUP KLV OLIH WR WKH FDOOLQJ KH KDG
UHFHLYHG2IWKLV3DXOVDLGoLPPHGLDWHO\
, FRQIHUUHG QRW ZLWK IOHVK DQG EORRG
QHLWKHU ZHQW , XS WR -HUXVDOHP WR WKHP
ZKLFKZHUHDSRVWOHVEHIRUHPHEXW,ZHQW
LQWR $UDELD DQG UHWXUQHG DJDLQ XQWR
'DPDVFXVp *DO   +H SUHVHQWHG
KLV ERG\ WR *RG WKDW &KULVW PLJKW oEH
PDJQLILHGp LQ KLV ERG\ 3KLO   *RG
UHFHLYHGLWDQGKHZDVEOHVVHG

KHDUWV DQG PLQGV WR WKH /RUG RXU
WKRXJKWVDQGRXUZLOOV,WLVDOVRWUXHWKDW
ZH DUH WR oSUHVHQWp RXU ERGLHV WR *RG
$IWHUDOOWKH\DUHRQO\DVWHZDUGVKLSWREH
RFFXSLHGIRUDVKRUWVHDVRQ7KH\DUHDOVR
WKHZHDNHVWDQGPRVWYXOQHUDEOHSDUWRI
RXU FRQVWLWXWLRQ DOO WKH PRUH UHTXLULQJ
WKDW WKH\ EH SUHVHQWHG WR *RG 2XU
ERGLHV DUH WR EH SODFHG DW *RGnV
GLVSRVDOUHDG\IRU+LVHPSOR\PHQW
,W DSSHDUV WR PH WKDW WKLV UHTXLUHV D
FHUWDLQDJJUHVVLYHQHVVWKDWZLOOVHSDUDWH
WKHLQGLYLGXDOIURPWKHUHOLJLRXVPDVVHV
7KLV SUHVHQWDWLRQ LQYROYHV D
SHUVXDVLRQRIWKHUHDOLW\RI*RGDQGWKH
VXSUHPDF\RI+LVZLOODQGZRUN7KLVLV
QRWDPDWWHURIPHUHGLVFLSOLQHEXW
RILQVLJKWIXOFRPPLWPHQW7KH6SLULW
LV QRW FDOOLQJ XV WR D URXWLQH EXW WR
SHUVRQDO LQYROYHPHQW ZLWK *RG 3KLOLS
KDGWRPDUVKDOWKHHQHUJLHVRIKLVERG\WR
MRLQ KLPVHOI WR WKH FKDULRW RI WKH
(WKLRSLDQ HXQXFK $FWV   , VXJJHVW
WKDW PD\ KDYH DSSHDUHG IDU WRR
FKDOOHQJLQJWRDFDVXDOGLVFLSOH LIWKHUHLV
VXFK D WKLQJ  $IWHU DOO WKH FKDULRW ZDV
DSSDUHQWO\PRYLQJDQGLWZDVLQDGHVHUW

P#.+8+0)5#%4+(+%'Q
o    SUHVHQW \RXU ERGLHV D OLYLQJ
VDFULILFHp  (YHU\ PDMRU YHUVLRQ DQG DOO
PRUHOLEHUDOWUDQVODWLRQVDQGSDUDSKUDVHV
UHDGWKHVDPHZD\
0RVWRIWKHVDFULILFHVXQGHUWKH/DZ
ZHUH NLOOHG 7KH RIIHULQJ RI DQLPDO OLIH
JHQHUDOO\ LQYROYHG LWV WHUPLQDWLRQ %XW
WKLVLVQRWWKHW\SHRIVDFULILFHZHDUHWR
PDNH 2XU ERGLHV DUH WR EH oD OLYLQJ
VDFULILFHp7KDWLVWKHERG\LVWREHXVHG
LQ VHUYLFH WR *RG DQG DV D PHDQV RI
EULQJLQJKRQRUWR&KULVW
7KHKHDWKHQRIIHUHGWKHERGLHVRIWKHLU
FKLOGUHQWRLGROVE\FDXVLQJWKHPWRoSDVV
WKURXJK WKH ILUHp WKHUHE\ EHLQJ
FRQVXPHG*RGIRUEDGHVXFKVDFULILFHVWR
EHPDGHE\+LVSHRSOH /HY :KHQ
WKHLUVDFULILFHVUHTXLUHGWKHWDNLQJRIOLIH
LWZDVDQLPDOOLIHQRWOLIHWKDWZDVLQWKH
LPDJHRI*RG(YHQWKHQWKH\ZHUHWREH
WRWDOO\ FRQVXPHG ZLWK QRWKLQJ OHIW IRU
DQ\RWKHUSXUSRVH +HE +RZHYHU

,Q9LHZRIWKH0DJQLILFHQW5HDOLWLHV'HFODUHGWRWKH6DLQWV/LYLQJ6DFULILFHV$UH1HHGHGE\*LYHQ2%ODNHO\
/LYLQJ6DFULILFHVWR*RG3DJHRI
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RXUWH[WGRHVQRWVD\ZHDUHWRRIIHURXU
ERGLHVDoEXUQWRIIHULQJpEXWDVDoOLYLQJ
VDFULILFHp7KHFRQVXPSWLRQRIRXUERGLHV
LV QRW WKH REMHFWLYH EXW WKHLU SURILWDEOH
HPSOR\PHQWIRUWKHJORU\RI*RG
)RUHVKDGRZHGLQWKH/HYLWLFDO
3ULHVWKRRG
7KLVW\SHRIVDFULILFHroDOLYLQJVDFULILFHp
r ZDV IRUHVKDGRZHG LQ WKH /HYLWLFDO
SULHVWKRRG 7KH\ ZHUH QRW JLYHQ DQ
LQKHULWDQFH LQ WKH SURPLVHG ODQG 7KH\
ZHUH GHYRWHG H[FOXVLYHO\ WR WKH /RUG r
OLYLQJVDFULILFHV$VLWLVZULWWHQo%XWWKH
/HYLWHV VKDOO GR WKH VHUYLFH RI WKH
WDEHUQDFOHRIWKHFRQJUHJDWLRQDQGWKH\
VKDOO EHDU WKHLU LQLTXLW\ LW VKDOO EH D
VWDWXWH IRU HYHU WKURXJKRXW \RXU
JHQHUDWLRQV WKDW DPRQJ WKH FKLOGUHQ RI
,VUDHO WKH\ KDYH QR LQKHULWDQFHp 1XP
 7KHWLWKHVRIWKHSHRSOHZHUHJLYHQ
WR WKH /HYLWHV IRU WKLV UHDVRQ EHFDXVH
WKH\ KDG oQR LQKHULWDQFHp DPRQJ WKH
SHRSOH 1XP (YHQWKHQWKH\ZHUH
UHTXLUHGWRJLYHDoWHQWKSDUWRIWKHWLWKHp
EDFNWR*RGIRUWKH\VSHQWWKHLUOLYHVLQ
H[FOXVLYH VHUYLFH WR +LP 1XP  
/LNH$DURQWKHKLJKSULHVWWKH\ZHUHWR
oKDYH QR LQKHULWDQFH LQ WKHLU ODQG
QHLWKHUVKDOWWKRXKDYHDQ\SDUWDPRQJ
WKHPp *RG +LPVHOI ZDV WKHLU
LQKHULWDQFH o, DP WK\ SDUW DQG WKLQH
LQKHULWDQFHDPRQJWKHFKLOGUHQRI,VUDHOp
1XP   +RZ VWURQJO\ WKH ZRUGV
FRPHWKURXJKo7KHUHIRUHVKDOOWKH\KDYH
QRLQKHULWDQFHDPRQJWKHLUEUHWKUHQWKH
/25' LV WKHLU LQKHULWDQFHp 'HXW  
7KH\ZHUHOLYLQJVDFULILFHVWRWDOO\GHYRWHG
WRWKH/RUG
'HSLFWHGLQWKH/LYH*RDWDQGWKH
/LYLQJ%LUG
7KH VDFULILFHV PDGH XQGHU WKH /DZ
SUHILJXUHG WKH WKRURXJKQHVV RI &KULVWnV
VDFULILFH7KH\LQWURGXFHGXVWRVDOYDWLRQ
E\ERWKWKHGHDWKDQGOLIHRI-HVXV$IWHU
DOOoLIZKHQZHZHUHHQHPLHVZHZHUH
UHFRQFLOHGWR*RGE\WKHGHDWKRI+LV6RQ
PXFKPRUHEHLQJUHFRQFLOHGZHVKDOOEH

VDYHG E\ +LV OLIHp 5RP   7KLV
WZRIROGDVSHFWRIVDOYDWLRQLVVHHQLQWZR
GLIIHUHQWVDFULILFHV
7KH JRDWV 7KH GD\ RI DWRQHPHQW
LQFOXGHG WKH SUHVHQWDWLRQ RI WZR JRDWV
2QHZDVIRUWKH/RUGWR
EHRIIHUHGRQWKHDOWDURI
EXUQW RIIHULQJV 7KH
RWKHU ZDV D VFDSHJRDW
HYHQWXDOO\WREHUHOHDVHG
LQDQXQLQKDELWHGSODFH
UHPRYHG IURP WKH IORFN
DQGPXQGDQHXVH,QWKH
FDVH RI WKH /RUGnV JRDW
WKHOLIHZDVIRUIHLWHG,Q
WKHFDVHRIWKHVFDSHJRDW
WKDW OLIH ZDV SUHVHUYHG
EXW VHSDUDWHG IURP DOO
RWKHUXVHV /HY 

$oOLYLQJVDFULILFHpLVDFRQWLQXDORQH
,W LV QRW RFFDVLRQDO OLNH WKRVH RIIHUHG
XQGHU WKH /DZ 6SLULWXDO OLIH LV
FRQVLVWHQWQRWF\FOLFDO:KHQWKHVRXO
LVHUUDWLFDQGFRPPLWPHQWWR*RGXQHYHQ
DQGVSRUDGLFWKHLQGLYLGXDOLVQRWKHOSHG

$oOLYLQJVDFULILFHpFDQQRWEH
RIIHUHGXQFRQVFLRXVO\RU
ZLWKRXWDQDFXWHDZDUHQHVV
WKDWLWLVEHLQJGRQH,WFDQQRW
EHRIIHUHGDFFLGHQWDOO\RU
LQDGYHUWHQWO\,WLVQRWWKH
UHVXOWRIKDSSHQVWDQFH7RRIIHU
DoZLOOLQJVDFULILFHp\RXPXVW
EHERWKZLOOLQJDQGGHOLEHUDWH

7KXV ZH KDYH D
SLFWXUH RI WKH QDWXUH RI
VSLULWXDO OLIH )LUVW WKH
oROG PDQp LV WR EH SXW
RII PRUWLILHG DQG QRW
DOORZHG WR H[SUHVV KLPVHOI 6HFRQG
UHPDLQLQJ OLIH LV WR EH UHPRYHG IURP
FRPPLWPHQW WR RWKHU XVHV r D oOLYLQJ
VDFULILFHp

7KHELUGV,QWKHFOHDQVLQJRIOHSURV\
ZKHWKHULQPDQRUDKRXVHWZRFOHDQDQG
OLYLQJ ELUGV ZHUH WR EH WDNHQ 2QH RI WKH
ELUGV ZDV NLOOHG RYHU UXQQLQJ ZDWHU 7KH
OLYLQJELUGZDVWKHQGLSSHGLQWKHEORRGRI
WKHRWKHUELUGDQGWKHEORRGVSULQNOHGRQ
WKHOHSURXVSHUVRQRUKRXVH7KHOLYLQJELUG
ZDVWKHQWREHORRVHGoLQWRDQRSHQILHOGp
ZKHUHLWFRXOGIO\IUHH /HY 
2QFHDJDLQWKH6SLULWKDVSURYLGHGD
GHSLFWLRQ RI D oOLYLQJ VDFULILFHp 7KLV LV
QRWKLQJOHVVWKDQWKHRIIHULQJRIOLIHLWVHOI
ZLWK DOO RI LWV H[SUHVVLRQV WR WKH /LYLQJ
*RG+RZDSSURSULDWHIRUWKHPLJKW\*RG
WREHJLYHQDoOLYLQJVDFULILFHp
$&RQWLQXDO6DFULILFH

DQG *RG LV QRW JORULILHG )DLWK FDQQRW
RSHUDWHRQDQHPHUJHQF\EDVLVDORQHDQG
VSLULWXDOOLIHFDQQRWEHOLYHGRFFDVLRQDOO\
,IWKHRIIHULQJRIRXUERG\WR*RGLVQRW
FRQWLQXDOLWZLOOQRWEHUHFHLYHG6XFKD
VDFULILFH LV LQFRQVLVWHQW ZLWK ERWK WKH
QDWXUHDQGWKHSXUSRVHRI*RG
$&RQVFLRXV6DFULILFH
$oOLYLQJVDFULILFHpFDQQRWEHRIIHUHG
XQFRQVFLRXVO\ RU ZLWKRXW DQ DFXWH
DZDUHQHVVWKDWLWLVEHLQJGRQH,WFDQQRW
EHRIIHUHGDFFLGHQWDOO\RULQDGYHUWHQWO\,W
LVQRWWKHUHVXOWRIKDSSHQVWDQFH7RRIIHU
D oZLOOLQJ VDFULILFHp \RX PXVW EH ERWK
ZLOOLQJDQGGHOLEHUDWH
$JHQXLQHFRPPLWPHQWRIWKHERG\LV
PDGHWRWKH/RUGLQDIXOODQGGRPLQDWLQJ
SHUVXDVLRQoWKDW+HLVDEOHWRNHHSZKDW
,KDYHFRPPLWWHGWR+LPXQWLOWKDW'D\p
1.-9
  7LP   6XFK D FRPPLWPHQW
H[HUWVDJUHDWSRZHUXSRQXV

35(6(17('72*2'
oFKRO\DFFHSWDEOHWR*RGp
2WKHU YHUVLRQV UHDG oKRO\ VDFULILFH
DFFHSWDEOHWR*RGp1$6%oKRO\DQGSOHDVLQJWR

*RGp 1,9oVDQFWLILHGDFFHSWDEOHWR*RGp </7
oKRO\VDFULILFHWKHNLQG+HZLOODFFHSWp 1/7
DQGoGHGLFDWHGDQGDFFHSWDEOHWR*RGp1-%

$V , KDYH DOUHDG\ LQGLFDWHG DOO
VDFULILFHVDUHQRWDFFHSWDEOHWR*RG%RWK
WKHQDWXUHRIWKHVDFULILFHDQGWKHKHDUWRI

,Q9LHZRIWKH0DJQLILFHQW5HDOLWLHV'HFODUHGWRWKH6DLQWV/LYLQJ6DFULILFHV$UH1HHGHGE\*LYHQ2%ODNHO\
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WKH RQH PDNLQJ LW FDQ GLVTXDOLI\ WKH
RIIHULQJ)RUH[DPSOHXQGHUWKH/DZWKH
oKLUHRIDKDUORWDQGWKHSULFHRIDGRJp
FRXOG QRW EH RIIHUHG WR WKH /RUG 'HXW
  $OVR WKH EORRG RI WKH VDFULILFH
FRXOGQRWRIIHUHGoZLWKOHDYHQpRU\HDVW
([ 7KHVDFULILFHKDGWREHSURSHU
HOVH LW ZRXOG QRW EH DFFHSWHG 6DFULILFHV
RIIHUHG XQGHU WKH /DZ ZHUH VHSDUDWHG
IURPFRPPRQXVH7KH\ZHUHGHYRWHGWR
*RGDQGZHUHQRWWRKDYHWKHOHDVWVSRW
XSRQ WKHP RU GHILFLHQF\ ZLWKLQ WKHP
7KH\FRXOGQRWEHEOHPLVKHGRUGLVHDVHG
VLFN RU ODPH 7KHVH UHTXLUHPHQWV
IRUHVKDGRZHG WKH W\SH RI VDFULILFH -HVXV
PDGHDQGWKHW\SHZHDUHWRPDNH
7KH YHUVH EHIRUH XV HPSKDVL]HV WKH
QDWXUHRIWKHVDFULILFHrWKHSUHVHQWDWLRQ
RURIIHULQJRIRXUERGLHVWR*RG,WGHDOV
ZLWK D UHVSRQVLELOLW\ ZH KDYH r D
UHVSRQVLELOLW\ WKDW LQYROYHV WKH
SUHSDUDWLRQ RI WKH VDFULILFH 8QGHU WKH
/DZ H[WHQVLYH SUHSDUDWLRQV ZHUH PDGH
EHIRUHWKHVDFULILFHZDVRIIHUHG$GULQN
RIIHULQJ ZDV SUHSDUHG WR EH SUHVHQWHG
ZLWKWKHEXUQWRIIHULQJ 1XP :RRG
ZDVWREHODLGLQDQRUGHUO\PDQQHURQWKH
DOWDU /HY 7KHSULHVWZKR
PDGH WKH RIIHULQJ KDV WR ZDVK
KLPVHOI ([   7KH EXUQW
RIIHULQJ ZDV WR EH IOD\HG WKH
KHDG DQG WKH IDW ODLG XSRQ WKH
DOWDUDQGWKHLQZDUGVDQGOHJV
ZDVKHGZLWKZDWHUDQGODLGXSRQ
WKHDOWDU /HY 

FOHDQ7KHZRUGVRIWKHSURSKHW,VDLDKDUH
DSSURSULDWHKHUHo'HSDUW\HGHSDUW\H
JR\HRXWIURPWKHQFHWRXFKQRXQFOHDQ
WKLQJJR\HRXWRIWKHPLGVWRIKHUEH\H
FOHDQWKDWEHDUWKHYHVVHOVRIWKH/25'p
,VD 
7KLVYHU\SRLQWLVSRZHUIXOO\PDGHLQ
6HFRQG 7LPRWK\ o,I D PDQ WKHUHIRUH
SXUJH KLPVHOI IURP WKHVH KH VKDOO EH D
YHVVHOXQWRKRQRUVDQFWLILHGDQGPHHWIRU
WKHPDVWHU VXVHDQGSUHSDUHGXQWRHYHU\
JRRGZRUNp  7KHSDUWLFXODUSXUJLQJ
LQYROYHG LQ WKLV WH[W LV VHSDUDWLRQ IURP
IDOVH WHDFKHUV YV   7KH SULQFLSOH
KRZHYHUDSSOLHVWRDOOIRUPVRILQLTXLW\
SDUWLFXODUO\VLQVRILPPRUDOLW\DQGERGLO\
GHILOHPHQW +XPDQ WKHRORJ\ PD\ DOORZ
IRU GHILOHG LQGLYLGXDOV WR HQJDJH LQ WKH
ZRUNRIWKH/RUGEXW*RGZLOOQRW
2XUERGLHVDUHWREHKRO\DVZHOO
DVRXUVRXOV+RZSRLJQDQWO\WKH6SLULW
VWDWHVWKHFDVHoWKHUHIRUHJORULI\*RGLQ
\RXU ERG\p  &RU   7KH\ DUH oWKH
PHPEHUV RI &KULVWp DQG DUH QRW WR EH
JLYHQWRXQFOHDQQHVV &RU $ERG\
WKDW LV oKRO\p LV DQ oLQVWUXPHQW RI

XQULJKWHRXVVKDOOQRWLQKHULWWKHNLQJGRP
RI *RG" %H QRW GHFHLYHG QHLWKHU
IRUQLFDWRUVQRULGRODWHUVQRUDGXOWHUHUV
QRUHIIHPLQDWHQRUDEXVHUVRIWKHPVHOYHV
ZLWKPDQNLQGQRUWKLHYHVQRUFRYHWRXV
QRU GUXQNDUGV QRU UHYLOHUV QRU
H[WRUWLRQHUVVKDOOLQKHULWWKHNLQJGRPRI
*RGp &RU 
7KHUHLVDQRWLFHDEOHODFNRIKROLQHVVLQ
WKH SURIHVVHG FKXUFK DQG LW LV D PRVW
VHULRXV FRQGLWLRQ 7KH LURQ\ RI WKH
VLWXDWLRQLVWKDWoSUDLVHDQGZRUVKLSpLV
EHLQJ HPSKDVL]HG E\ VRPH RI WKH YHU\
SHRSOHZKRKDYHOLWWOHDSSDUHQWUHJDUGIRU
KROLQHVV$ERYHWKHQRLVHVDQGFODPRURI
WKHUHOLJLRXVZRUOGWKH6SLULWVKRXWVRXW
o%XWDV+HZKLFKKDWKFDOOHG\RXLVKRO\
VR EH \H KRO\ LQ DOO PDQQHU RI
FRQYHUVDWLRQEHFDXVHLWLVZULWWHQ%H\H
KRO\IRU,DPKRO\p 3HW 
7KHWUXWKRIWKHPDWWHULVWKDWD
KRO\*RGFDQQRWZDONZLWKDQXQKRO\
SHRSOH$KRO\ZRUNFDQQRWEHIXOILOOHGLQ
DQXQKRO\ERG\:KHQWKHUHIRUHZHDUH
FDOOHGWRSUHVHQWRXUERGLHVWR*RGLWLV
XQGHUVWRRG WKDW WKH\ DUH WR EH KRO\
GHYRWHG WR +LP DQG
XQFRQWDPLQDWHG ZLWK WKH
PDQQHUV DQG IDVKLRQ RI WKLV
ZRUOG/LSVWKDWVSHDNJXLOHDQG
SURIDQLW\  RXJKW QRW WR VHHN WR
VSHDN WUXWK (\HV ILOOHG ZLWK
FRYHWRXVQHVV ZLOO QRW EH DEOH WR
VHHWKHWKLQJVRI*RG+DQGVWKDW
IDVKLRQ VLQIXO WKLQJV FDQQRW
PLQLVWHU LQ -HVXVn QDPH )HHW
WKDW UXQ LQ WKH ZD\ RI
WUDQVJUHVVRUV FDQQRW FDUU\ WKH
*RVSHORISHDFH

6DFULILFHVDUHQRWWREH
RIIHUHGRQWKHVSXURIWKH
PRPHQWRUZLWKQR
WKRXJKWDQGSUHSDUDWLRQ
7KLVLVRQHRIWKHPDQQHUV
RIWKH.LQJGRP

$OO RI WKLV SUHILJXUHG WKH
PDQQHULQZKLFK-HVXVSUHSDUHG
+LPVHOI WR EH RIIHUHG DQG WKH
PDQQHU LQ ZKLFK ZH DUH WR
SUHSDUHWRSUHVHQWRXUERGLHVWR
*RG 6DFULILFHV DUH QRW WR EH
RIIHUHG RQ WKH VSXU RI WKH
PRPHQWRUZLWKQRWKRXJKWDQG
SUHSDUDWLRQ7KLVLVRQHRIWKHPDQQHUVRI
WKH.LQJGRP

P*1.;Q
+ROLQHVV LV D TXDOLW\ oZLWKRXW ZKLFK
QRPDQVKDOOVHHWKH/RUGp +HE 
o+RO\pPHDQVEODPHOHVVDQGGHGLFDWHG,W
LQYROYHVEHLQJSXUHDQGFRQVHFUDWHG
%RGLHVSUHVHQWHGDVDOLYLQJVDFULILFHWR
*RGPXVWEHoKRO\pGHGLFDWHGWR+LPDQG
VHSDUDWHG IURP WKH ZRUOG 7KRVH ZKR
ODERU IRU WKH /RUG PXVW WKHPVHOYHV EH

ULJKWHRXVQHVV XQWR *RGp 5RP  
7KH\ DUH ERGLHV GHYRWHG WR oKROLQHVVp
5RP 
7KRVHZKRKDYHJLYHQWKHLUERGLHVWR
VLQDUHQRWWREHUHFHLYHGE\WKHFKXUFK
$VLWLVZULWWHQoLIDQ\PDQWKDWLVFDOOHG
DEURWKHUEHDIRUQLFDWRURUFRYHWRXVRU
DQLGRODWHURUDUDLOHURUDGUXQNDUGRU
DQH[WRUWLRQHUZLWKVXFKDQRQHQRQRWWR
HDWp &RU 7KHVHDUHPDWWHUVWKDW
GLVTXDOLI\ D SHUVRQ IURP 'LYLQH
DFFHSWDQFH o.QRZ \H QRW WKDW WKH

/HW QR RQH HQWHUWDLQ WKH
QRWLRQWKDW*RG ZLOOUHFHLYHWKH
SUHVHQWDWLRQ RI DQ XQKRO\ ERG\
1RULQGHHGDUHZHWRLPDJLQHWKDW*RG
ZLOO UHFHLYH XV LI ZH GR QRW SUHVHQW RXU
ERGLHV WR +LP $OWKRXJK WKHVH WKRXJKWV
DUHUHYROXWLRQDU\LQVRPHFLUFOHVWKH\DUH
YHU\IXQGDPHQWDO

P#%%'26#$.'61)1&Q
o    DFFHSWDEOH WR *RGp  2WKHU
YHUVLRQV UHDG oSOHDVLQJ WR *RGp 1,9 DQG
oWKHNLQG+HZLOODFFHSWp1/77KHLGHDRI
oDFFHSWDEOHp LV :(// SOHDVLQJ RU
HVSHFLDOO\ VDWLVI\LQJ 7KLV LV QRW DQ
DOWHUQDWLYHoSOHDVLQJpDVWKRXJK*RGZLOO

,Q9LHZRIWKH0DJQLILFHQW5HDOLWLHV'HFODUHGWRWKH6DLQWV/LYLQJ6DFULILFHV$UH1HHGHGE\*LYHQ2%ODNHO\
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DFFHSWVDFULILFHVIURPPHQZLWKZKLFK+H
LVQRWSOHDVHG
<RXPD\UHPHPEHUWKHUHZHUHVRPH
,VUDHOLWHVZLWKZKRP*RGZDVoQRWZHOO
SOHDVHGp ,W LV VDLG RI WKHP oWKH\ ZHUH
RYHUWKURZQ LQ WKH ZLOGHUQHVVp  &RU
  2Q WKH RWKHU KDQG WKRVH ZKR
SUHVHQW WKHLU ERGLHV D OLYLQJ VDFULILFH WR
*RGZLOOHQMR\'LYLQHDFFHSWDQFH
7KH LGHD KHUH LV WKDW ZKDW *RG
UHFHLYHV+HXVHVLQ'LYLQHHPSOR\PHQWV
%RGLHVWKDWDUHDSSURSULDWHO\SUHVHQWHGWR
+LP DUH oVDQFWLILHG DQG XVHIXO IRU WKH
0DVWHU SUHSDUHG IRU HYHU\ JRRG ZRUNp
1.-9
  7LP   $JDLQ LW LV ZULWWHQ

o:KHUHIRUHFRPHRXWIURPDPRQJWKHP
DQG EH \H VHSDUDWH VDLWK WKH /RUG DQG
WRXFK QRW WKH XQFOHDQ WKLQJ DQG , ZLOO
UHFHLYH \RXp  &RU   7KRVH VR
FKDUDFWHUL]HG FDQ HQWHU LQWR WKH oJRRG
ZRUNVpIRUZKLFKWKH\KDYHEHHQFUHDWHG
LQ&KULVW-HVXV (SK 
%\LWVYHU\QDWXUHWKHSUHVHQWDWLRQRI
RXU ERGLHV WR WKH /RUG LV QRW D FDVXDO
PDWWHU7KH\FDQQRWEHJLYHQWRVLQDQG
SUHVHQWHGWR*RG2XUoPHPEHUVpZKLFK
LQFOXGH RXU ERGLHV FDQQRW EH \LHOGHG
VLPXOWDQHRXVO\ oDV LQVWUXPHQWV RI
XQULJKWHRXVQHVV XQWR VLQp DQG DV
oLQVWUXPHQWVRIULJKWHRXVQHVVXQWR*RGp
5RP   2QO\ RQH PDVWHU FDQ EH

VHUYHGDWDWLPHZKHWKHUZHVSHDNRIWKH
PLQGWKHVRXORUWKHERG\
0DNHLW\RXUDLPWRSUHVHQW\RXUERG\
WR *RG DQG IRU WKDW SUHVHQWDWLRQ WR EH
DFFHSWDEOHWR+LP,IVLQQHFHVVLWDWHGWKH
VDFULILFHRI*RGnVRQO\EHJRWWHQ6RQ\RX
PD\EHVXUHQRSODFHZLOOEHPDGHIRULWWR
FRQWLQXHLQWKHEHOLHYHU
3HUVRQDO DQG UHVROXWH ZDU PXVW EH
GHFODUHG DJDLQVW DOO IRUPV RI VLQ  LQ WKH
LQGLYLGXDOEHIRUHRXUERGLHVDUHSUHVHQWHG
WRWKH/RUG:HPXVWDWDOOFRVWVNHZHS
XQGHU RXU ERG\ 2QFH WKDW LV GRQH WKH
SUHVHQWDWLRQ ZLOO EH DFFHSWHG DQG
RYHUFRPLQJJUDFHZLOOEHH[SHULHQFHG

,7,621/<5($621$%/(
o GZKLFKLV\RXUUHDVRQDEOH
VHUYLFHp,WLVP\XQGHUVWDQGLQJWKDWD
FRPSDULVRQLVKHUHPDGHZLWKWKH-HZLVK
FHUHPRQLHV RI WKH /DZ DQG LGRODWURXV
SUDFWLFHVRIWKH*HQWLOHV7KLVVWDWHPHQW
LV DOVR WR EH FRPSDUHG ZLWK RXU IRUPHU
PDQQHU RI OLIH ZKHQ ZH ZHUH oGHDG LQ
WUHVSDVVHVDQGVLQVp (SK oIRROLVK
GLVREHGLHQWGHFHLYHGVHUYLQJGLYHUVOXVWV
DQGSOHDVXUHVOLYLQJLQPDOLFHDQGHQY\
KDWHIXODQGKDWLQJRQHDQRWKHUp 7LW 
7KH6SLULWZLOOQRZVKRZXVWKDWZKDWLV
UHTXLUHGRIXVLVQRWDQLPSRVVLEOH\RNHRU
EXUGHQ 1RU LQGHHG LV LW WR EH
FRQVLGHUHG XQUHDVRQDEOH RU
VRPHWKLQJ LPSRVVLEOH WR
FRPSUHKHQGRUGR
+6+510.;4'#510#$.'
6RPH YHUVLRQV XVH WKH ZRUG
oVSLULWXDOp LQ WKH SODFH RI
oUHDVRQDEOHp 1$6%1,91569 
7KH GLIIHUHQFH EHWZHHQ WKH WZR
ZRUGV LV QRW DV ODUJH DV DW ILUVW
DSSHDUV $OWKRXJK LW LV D ELW
WHFKQLFDODEULHIH[SODQDWLRQLVLQ
RUGHU

DVNHG RI XV FRQIRUPV WR WKH UHDO
QDWXUHRIOLIHLQ&KULVW-HVXV2UWR
YLHZ LW IURP WKH RSSRVLWH VLGH WR IDLO WR
SUHVHQWRXUERGLHVWR*RGLQWKHPDQQHU
SUHVFULEHGLVFRQWUDGLFWRU\RIVSLULWXDOOLIH
,QRWKHUZRUGVLWLVVSLULWXDOO\LQVDQHWR
IDLOWRSUHVHQWRXUERGLHVWR*RG7KHUHLV
D IRUP RI UHDVRQLQJ WKDW EHORQJV WR WKH
+RO\6SLULW,WLVFDOOHGoWKHPLQGRIWKH
6SLULWp 5RP   ,Q WKH VHQVH RI RXU
WH[WDQ\WKLQJWKDWFRQIRUPVWRWKDWPLQG
VHW oWKH PLQG RI WKH VSLULWp LV
oUHDVRQDEOHp$Q\WKLQJWKDWGRHVQRWLV

PLQGRIWKH/RUG7KLVZHUHDGo)RUWREH
FDUQDOO\ PLQGHG LV GHDWK EXW WR EH
VSLULWXDOO\PLQGHGLVOLIHDQGSHDFHp 5RP
  7KLV PD\ EH WKRXJKW WR EH WRR
VKDOORZJLYLQJOLFHQVHWRLPDJLQHDSHUVRQ
FDQWKLQNLQKDUPRQ\ZLWKWKH6SLULWEXW
OLYHLQFRQWUDGLFWLRQRIWKHWUXWK,IZHDUH
WHPSWHGWRWKLQNLQWKLVPDQQHULWLVZHOO
WRUHPHPEHUWKHZRUGVRI6RORPRQo)RU
DVKHWKLQNHWKLQKLVKHDUWVRLVKHp 3URY
 -HVXVFRQILUPHGWKLVZDVWKHFDVHE\
GHFODULQJo)RURXWRIWKHKHDUWSURFHHG
HYLO WKRXJKWV PXUGHUV DGXOWHULHV
IRUQLFDWLRQVWKHIWVIDOVHZLWQHVV
EODVSKHPLHV WKH DUH WKH WKLQJV
ZKLFKGHILOHDPDQp 0DWW 
$JDLQ +H VDLG oRXW RI WKH
DEXQGDQFHRIWKHKHDUWWKHPRXWK
VSHDNHWKpDQGo$JRRGPDQRXW
RIWKHJRRGWUHDVXUHRIWKHKHDUW
EULQJHWKIRUWKJRRGWKLQJVp 0DWW
  $JDLQ LW LV ZULWWHQ
oZLWKWKHPLQG,P\VHOIVHUYHWKH
ODZRI*RGp 5RP 

7KH6SLULWZLOOQRZVKRZXV
WKDWZKDWLVUHTXLUHGRIXVLV
QRWDQLPSRVVLEOH\RNHRU
EXUGHQ1RULQGHHGLVLWWREH
FRQVLGHUHGXQUHDVRQDEOHRU
VRPHWKLQJLPSRVVLEOHWR
FRPSUHKHQGRUGR

7KHZRUGoUHDVRQDEOHpFRPHV
IURP WKH *UHHN ZRUG NQIKMJP
>ORJLNDQ@IURPZKLFKWKHZRUGoORJLFpLV
GHULYHG /H[LFDOO\ WKH ZRUG PHDQV
oUDWLRQDOpRUoVSLULWXDOpRUoEHORQJLQJWR
WKHUHDOQDWXUHRIVRPHWKLQJp
7KHPHDQLQJKHUHLVWKDWZKDWLV

XQUHDVRQDEOH
)URPWKLVSHUVSHFWLYHWUXHVSLULWXDOLW\
GRHVQRWFRQVLVWRIFHUWDLQIRUPVRIKXPDQ
FRQGXFW5DWKHULWLVDFRQGLWLRQZKHUHWKH
LQGLYLGXDOLVEURXJKWLQWRDFFRUGZLWKWKH

7KXV WKH ZRUG oUHDVRQDEOHp
HPSKDVL]HVKRZWKLVSUHVHQWDWLRQ
PDNHVSHUIHFWVHQVHWRIDLWK7KH
ZRUGoVSLULWXDOpXQGHUVFRUHVKRZ
LWSHUIHFWO\EOHQGVZLWKWKHQDWXUH
RI OLIH LQ &KULVW -HVXV 7KHUH LV QRWKLQJ
DERXW WKH SUHVHQWDWLRQ RI D KRO\ ERG\ WR
*RG WKDW FRQIOLFWV ZLWK VRXQG WKRXJKW
7KHUH LV DOVR QRWKLQJ DERXW LW WKDW
LQWHUIHUHVZLWKVSLULWXDOOLIHRUUHWDUGVRXU
UHVSRQVHWR*RG
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6DFULILFHV8QGHUWKH/DZ
7KHVDFULILFHVLPSRVHGXQGHUWKH/DZ
ZHUH QRW LQWHQGHG WR FRQIRUP WR HLWKHU
KXPDQQDWXUHRUWKHQDWXUHRIVSLULWXDO
OLIH 7KH\ ZHUH DSSRLQWHG VKDGRZV DQG
SUHILJXUHPHQWV GHVLJQHG WR SRLQW XV WR
XOWLPDWH VDFULILFH WKDW ZRXOG SUHFLVHO\
FRQIRUPWR'LYLQHSXUSRVH
6DFULILFHVPDGHXQGHUWKH/DZoFRXOG
QRWPDNHKLPWKDWGLGWKHVHUYLFHSHUIHFW
DVSHUWDLQLQJWRWKHFRQVFLHQFHp +HE 
DQGZHUHQHYHULQWHQGHGWRGRVR1HLWKHU
LQGHHGFRXOGWKRVHVDFULILFHVoPDNHWKH
FRPHUV WKHUHXQWR SHUIHFWp RU SXUJH WKH
FRQVFLHQFHRIWKHoZRUVKLSHUVp +HE
 $OVRoLWLVQRWSRVVLEOHWKDWWKHEORRG
RI EXOOV DQG RI JRDWV VKRXOG WDNH DZD\
VLQVp +HE )URPWKLVSRLQWRIYLHZ
WKH\ZHUHQRWUHDVRQDEOH
,DPFDUHIXOWRVD\WKDWIURP
WKH VWDQGSRLQW RI REHGLHQFH
WKRVHVDFULILFHVZHUHUHDVRQDEOH
,WZRXOGKDYHEHHQWKHHSLWRPHRI
LJQRUDQFHWRUHIXVHWRRIIHUWKHP
XQWR *RG <HW WKHUH ZDV D
FHUWDLQDEUDVLYHQHVVDERXWWKHP
IRUWKH\GLGQRWDFFRPSOLVKZKDW
*RG GHVLUHG 5DWKHU WKH\ ZHUH
SUHSDUDWRU\ LQ ERWK VXEVWDQFH
DQGQDWXUH

UHPDLQHGFRQWDPLQDWHGE\VLQIRUELGGLQJ
WKHLQGLYLGXDOWRHQWHULQWRWKHSUHVHQFH
RIWKH$OPLJKW\
,QWKLVUHJDUGWKHVDFULILFHVDQGRWKHU
DVSHFWV RI WKH FHUHPRQLDO /DZ ZHUH
oZHDNDQGEHJJDUO\HOHPHQWVp *DO 
7KH\ZHUHLQRUGHUXQWLO-HVXVFDPHEXW
DUH WRWDOO\ XQDFFHSWDEOH LQ WKLV GD\ RI
VDOYDWLRQ
*HQWLOH6DFULILFHV
$OO RI WKH VDFULILFHV PDGH E\ WKH
*HQWLOHV DUH FRYHUHG LQ WKH SKUDVH
oZRUVKLSHGDQGVHUYHGWKHFUHDWXUHPRUH
WKDQ WKH &UHDWRUp 5RP   7KDW LV
VXUHO\ WKH HSLWRPH RI XQUHDVRQDEOHQHVV
(OVHZKHUHWKH6SLULWLVHYHQPRUHSUHFLVH
RQ WKLV PDWWHU oWKH WKLQJV ZKLFK WKH
*HQWLOHVVDFULILFHWKH\VDFULILFHWRGHPRQV
DQGQRWWR*RGp &RU'HX 

FRPSOHWHO\XQUHDVRQDEOH
P5'48+%'Q
o:KLFK LV \RXU UHDVRQDEOH VHUYLFHp
2WKHU YHUVLRQV VD\ oZKLFK LV \RXU
VSLULWXDOVHUYLFHRIZRUVKLSp1$6%oWKLVLV
\RXUVSLULWXDODFWRIZRUVKLSp1,9oZKLFK
LV\RXUVSLULWXDOZRUVKLSp 1569oZKLFKLV
WKH ZRUVKLS LW LV ULJKW IRU \RX WR JLYH
+LPp%%(DQGoWKDWLVWKHNLQGRIZRUVKLS
IRU\RXDVVHQVLEOHSHRSOHp1-%
7KH ZRUG oVHUYLFHp FRPHV IURP WKH
*UHHN ZRUG NCVTGKCP ZKLFK PHDQV
oUHOLJLRXVVHUYLFHEDVHGLQZRUVKLSRI*RG
GLYLQHVHUYLFHZRUVKLSp7KD\HUnV*UHHN
OH[LFRQ GHILQHV WKH ZRUG DV oWKH VHUYLFH
DQG ZRUVKLS RI *RG DFFRUGLQJ WR WKH
UHTXLUHPHQWV RI WKH /HYLWLFDO ODZp DQG
oWRSHUIRUPVDFUHGVHUYLFHVWRRIIHUJLIWV
WRZRUVKLS*RGLQWKHREVHUYDQFHRIWKH
ULWHVLQVWLWXWHGIRU+LVZRUVKLSp

%XWZKDWRIWKHVDFULILFHWKDW
LVXUJHGLQRXUWH[W"+RZ
UHDVRQDEOHLVLWWRSUHVHQW
\RXUERG\WR*RGKRO\DQG
FRPSOHWHO\"7RWKRVHZKROLYH
E\IDLWKDQGZDONLQWKH
6SLULWWKLVSUHVHQWDWLRQ
PDNHVSHUIHFWVHQVH

,W ZDV oQHFHVVDU\p WKDW
UHTXLUHG FOHDQVLQJ EH
DFFRPSOLVKHG oZLWK EHWWHU
VDFULILFHVWKDQWKHVHp +HE 
7R FRQILUP ZKDW , KDYH MXVW
GHVFULEHGLVWKHFDVHLWLVZULWWHQ
o,QEXUQWRIIHULQJVDQGVDFULILFHV
IRUVLQWKRXKDVWKDGQRSOHDVXUHp +HE
3VD 7KH\ZHUHXQUHDVRQDEOH
DV ILQDO VDFULILFHV DQG DV D PHDQV RI
SURFXULQJ D FOHDQVHG FRQVFLHQFH 7KH\
ZHUH UHDVRQDEOH IURP WKH VWDQGSRLQW RI
IRUHVKDGRZLQJ WKH JUHDWHU DQG HIIHFWLYH
VDFULILFHRI&KULVW

6DFULILFHV XQGHU WKH /DZ ZHUH LQ D
VHQVHLPSHUVRQDO$OWKRXJKDQLPDOVZHUH
WDNHQ IURP RQHnV RZQ IORFN \HW WKH
SHUVRQDO OLIH RI WKH VDFULILFHU ZDV QRW
RIIHUHG WR *RG )URP WKH VWDQGSRLQW RI
URXWLQH D WHFKQLFDOO\ TXDOLILHG VDFULILFH
FRXOGEHRIIHUHGZKLOHWKHKHDUWUHPDLQHG
DORRI IURP *RG )XUWKHU IROORZLQJ WKH
VDFULILFH PDGH LQ VWULFW DFFRUG ZLWK
UHYHDOHG SURFHGXUHV WKH FRQVFLHQFH

7KHLU VDFULILFHV WKHUHIRUH ZHUH
IXQGDPHQWDOO\DQGWRWDOO\XQUHDVRQDEOH
,W0DNHV6HQVH
%XWZKDWRIWKHVDFULILFHWKDWLVXUJHG
LQ RXU WH[W" +RZ UHDVRQDEOH LV LW WR
SUHVHQW \RXU ERG\ WR *RG KRO\ DQG
FRPSOHWHO\" 7R WKRVH ZKR OLYH E\ IDLWK
+HE   DQG ZDON LQ WKH 6SLULW *DO
  WKLV SUHVHQWDWLRQ PDNHV SHUIHFW
VHQVH7RWKRVHZKRDUHLQIHOORZVKLSZLWK
*RGnV6RQ &RU DQGDUHZDONLQJLQ
WKHOLJKWDV+HLVLQWKHOLJKW -RKQ 
LW LV WRWDOO\ XQUHDVRQDEOH QRW WR SUHVHQW
WKHLUERGLHVLQDVWDWHRIKROLQHVVWR*RG
7R SXW LW DQRWKHU ZD\ KDOIKHDUWHGQHVV
XQGHUZKDWHYHUJXLVHLWPD\EHSUHVHQWHG
LV WRWDOO\ XQDFFHSWDEOH WR *RG ,W LV DOVR

,VUDHOnVo6HUYLFHp
7KLV SUHFLVH ZRUG LQ ERWK
(QJOLVK DQG *UHHN ZDV XVHG LQ
WKHQLQWKFKDSWHUDQGZLOOVHUYH
WR PRUH SUHFLVHO\ GHILQH LWV XVH
KHUH ,Q WKH LWHPL]DWLRQ RI WKH
DGYDQWDJHVJLYHQWRWKH-HZVWKH
6SLULWPHQWLRQHGoWKHVHUYLFHRI
*RGp  2WKHUYHUVLRQVUHDG
oWKH WHPSOH VHUYLFHp 1$6% DQG
oWKHWHPSOHZRUVKLSp1,9

7KHo)LUVW&RYHQDQWpZHDUH
WROG oKDG DOVR RUGLQDQFHV RI
GLYLQH VHUYLFH NCVTGKCL  DQG D
ZRUOGO\ VDQFWXDU\p +HE  
7KLV VHUYLFH ZDV QRW
DFFRPSOLVKHGE\WKHSHRSOHLQJHQHUDOEXW
E\WKHSULHVWVZKRoZHQWDOZD\VLQWRWKH
ILUVWWDEHUQDFOHDFFRPSOLVKLQJWKHVHUYLFH
NCVTGKCL RI*RGp +HE 
,Q WKLV FDVH oVHUYLFHp RU oZRUVKLSp
UHODWHG WR DSSURDFKLQJ WKH /RUG 7KH
DSSURDFK ZDV VXPPDUL]HG LQWR IRXU
FDWHJRULHV

J 2IIHULQJ DSSURSULDWH VDFULILFHV 7KH

J

YDULRXVVDFULILFHVDQGWKHSURFHGXUHV
UHODWHG WR WKHP DUH GHILQHG LQ WKH
ERRNRI/HYLWLFXV /HY
 
5HFHLYLQJJXLGDQFH6SHFLDONQRZOHGJH
IRUMXGJPHQWZDVDSSURSULDWHGE\WKH
XVH RI WKH 8ULP DQG 7KXPPLP WZR
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J

J

VWRQHV WKDW ZHUH SODFHG LQ WKH
EUHDVWSODWH ([  /HY  1XP
6DP 
5HJXODU PLQLVWU\ LQ WKH /RUGnV
SUHVHQFH WKH KRO\ SODFH ([  
7KHSULHVWVZHUHWRNHHSWZHOYHFDNHV
RIEUHDGXSRQWKHWDEOHRIVKRZEUHDG
1XP   7KH FDQGOHVWLFN LQ WKH
KRO\SODFHZDVWREHNHSWEXUQLQJ ([
   ,QFHQVH ZDV DOVR WR EH
NHSWEXUQLQJXSRQWKHDOWDURILQFHQVH
([ 
8QOHDYHQHGEUHDGDQGWKHIOHVKRIWKH
VDFULILFHV WKDW ZHUH JLYHQ WR WKH
SULHVWV ZHUH DOVR WR EH HDWHQ oLQ WKH
KRO\ SODFHp WKH SODFH RI UHJXODU
SULHVWO\ DFWLYLW\ /HY  
 

7KHVH SURFHGXUHV ZHUH oWKH VHUYLFHp
JLYHQWRWKHFKLOGUHQRI,VUDHO7KH\ZHUH
PHUHO\H[WHUQDOEHFDXVHWKHSHRSOHGLGQRW
KDYH QHZ KHDUWV RU VSLULWV 7KH\ ZHUH
IXQGDPHQWDOO\ DOLHQDWHG IURP *RG WKHLU
KHDUWVEHLQJoIDUIURP+LPp ,VD ,Q
IDFWWKH\GLGQRWKDYHDKHDUWWRGRZKDW
WKH /RUG UHTXLUHG RI WKHP HYHQ WKRXJK
WKH\ VDLG WKH\ ZRXOG 7KXV *RG +LPVHOI
ODPHQWHG o2 WKDW WKHUH ZHUH VXFK DQ
KHDUW LQ WKHP WKDW WKH\ ZRXOG IHDU PH
DQG NHHS DOO P\ FRPPDQGPHQWV DOZD\V
WKDWLWPLJKWEHZHOOZLWKWKHPDQGZLWK
WKHLUFKLOGUHQIRUHYHUp 'HXW 
$'LIIHUHQW.LQGRI5HDVRQDEOHQHVV
8QGHUWKH/DZWKHUHDVRQDEOHQHVVRI
WKH oVHUYLFHp RU oZRUVKLSp ZDV RI D
GLIIHUHQW RUGHU 7KH IDFW WKDW *RG
UHTXLUHGLWZDVZKDWPDGHLWUHDVRQDEOH
,QWKHPLQGVRIWKH SHRSOHQRWKLQJHOVH
PDGH WKH VHUYLFH oUHDVRQDEOHp  1HLWKHU
WKHSULHVWVQRUWKHSHRSOHNQHZWKH\ZHUH
GHDOLQJZLWKVKDGRZVDQGSUHILJXUHPHQWV
7KDW ZDV QRW VSHOOHG RXW WR WKH SHRSOH
7KHFRPLQJ6DYLRU+LVVDFULILFHDQGWKH
MXVWLILFDWLRQ WKDW ZRXOG FRPH IURP LW
ZHUHDWWKHYHU\EHVWKD]\DQGZLWKRXW
VSLULWXDOVXEVWDQFHWRWKHP
7KHSULPDU\PRWLYDWLRQIRUIROORZLQJ
WKH SURFHGXUHV RI /DZ ZDV QRW WKH
UHDVRQDEOHQHVVRIWKHGHHG5DWKHULWZDV
oWKDWKHGLHQRWp:KHQ$DURQZHQWDERXW
WR PLQLVWHU KH ZDV WROG WR ZHDU WKH
SULHVWO\YHVWPHQWVoWKDWKHGLHQRWp ([
 $DURQZDVQRWJRZLWKLQWKHYHLODW
XQDSSRLQWHGWLPHVoWKDWKHGLHQRWp /HY
 2QWKHGD\RIDWRQHPHQWLQFHQVH

ZDVWREHDSSURSULDWHO\EXUQHGZLWKWKH
IUDJUDQFHFRYHULQJWKHPHUF\VHDWoWKDW
KH GLH QRWp /HY   $DURQ DQG KLV
VRQVZHUHWRZDVKWKHLUKDQGVDQGWKHLU
IHHWEHIRUHHQWHULQJWKHWDEHUQDFOHoWKDW
WKH\ GLH QRWp ([   ,W LV QR
PDUYHO WKDW LW LV ZULWWHQ RI WKRVH XQGHU
WKH/DZoWKRVHZKRWKURXJKIHDURIGHDWK
ZHUHDOOWKHLUOLIHWLPHVXEMHFWWRERQGDJHp
+HE 8QGHUWKH/DZoUHDVRQpZDV
RIDGLIIHUHQWRUGHUWKDQLWLVLQ&KULVW

o5HDVRQDEOH VHUYLFHp RU oVSLULWXDO
ZRUVKLSpLVWKHVDPHDVZRUVKLSLQJo*RG
LQWKH6SLULWp 3KLO ,QIDFWWKHZRUG
oZRUVKLSp LQ WKH 3KLOLSSLDQV WH[W LV
SUHFLVHO\ WKH VDPH URRW ZRUG WUDQVODWHG
oVHUYLFHpLQ5RPDQV NCVTGWQPVGL 
7KH3RLQW
7KHSRLQWRIRXUWH[WLVWKDWWKH
SUHVHQWDWLRQRIRXUERGLHVWR*RGLV
QRWDPHUHULWXDO,WLVRQHDWWHQGHGE\
VSLULWXDOLQVLJKWDQGGHHSGHYRWLRQ:HGR
QRWVHUYH*RGE\URWHRUHPSW\URXWLQH

$6WDUN&RQWUDVW
:KDW D UHPDUNDEOH
FRQWUDVW WKHUH LV LQ
oUHDVRQp XQGHU JUDFH
5HDOZRUVKLSFRQVLVWVRIOLYLQJIRU
DQG oUHDVRQp XQGHU WKH
WKH/RUGZKROO\FRPPLWWHGWR+LP
/DZ7KHVFRSHRI*RGnV
SXUSRVH LV PRUH FOHDUO\
,WLVWDNLQJZKDWZHKDYHZKDWZH
VHHQWKHUHE\FRPSHOOLQJ
WKH LQVLJKWIXO SHUVRQ WR
DUHVWHZDUGVRIDQGSUHVHQWLQJLW
HQWHUPRUHKHDUWLO\LQWR
WR*RG,WLVOLYLQJLQFRQFHUWZLWK
WKHVHUYLFHRI*RG1RZ
LWLVoWKHORYHRI&KULVWp
KHDYHQDQGLQKDUPRQ\ZLWKWKH
WKDW oFRQVWUDLQVp XV
'LYLQHDJHQGD:KDWLVPRUHLWLV
UDWKHU WKDQ WKH IHDU RI
GHDWK ,W PDNHV SHUIHFW
GRLQJ WKLV ZLOOLQJO\ LQVLJKWIXOO\
VHQVHWRIDLWKWRFHDVHWR
OLYH IRU VHOI DQG WR OLYH
DQGZLWKJUHDWMR\
ZKROO\ IRU WKH /RUG
SUHVHQWLQJRXUERGLHVWR
+LP $V LW LV ZULWWHQ
o)RU WKH ORYH RI &KULVW FRPSHOV XV 2XU ZKROH SHUVRQV DUH LQYROYHG VSLULW
EHFDXVH ZH MXGJH WKXV WKDW LI 2QH GLHG VRXO DQG ERG\ $OO RI WKHP ZHUH
IRUDOOWKHQDOOGLHGDQG+HGLHGIRUDOO SXUFKDVHG DQG DOO RI WKHP DUH JLYHQ WR
WKDWWKRVHZKROLYHVKRXOGOLYHQRORQJHU WKH/RUG6DOYDWLRQLQYROYHVDOORIWKHP
IRUWKHPVHOYHVEXWIRU+LPZKRGLHGIRU DQGDOORIWKHPWREHRIIHUHGLQVHUYLFH
WKHPDQGURVHDJDLQp1.-9 &RU 
5HDOZRUVKLSFRQVLVWVRIOLYLQJIRUWKH
2XU VHUYLFH WR RU ZRUVKLS RI *RG /RUG ZKROO\ FRPPLWWHG WR +LP ,W LV
WKHQ LV D PDWWHU RI SHUVRQDO MXGJPHQW WDNLQJ ZKDW ZH KDYH ZKDW ZH DUH
7KDWGRHVQRWPHDQLWLVRSWLRQDORUWKDW VWHZDUGVRIDQGSUHVHQWLQJLWWR*RG,WLV
ZH PD\ FKRRVH WR LJQRUH *RG ZLWK OLYLQJ LQ FRQFHUW ZLWK KHDYHQ DQG LQ
LPSXQLW\7KRVHZLWKDSURSHQVLW\WR/DZ KDUPRQ\ZLWKWKH'LYLQHDJHQGD:KDWLV
KDYHJUHDWGLIILFXOW\XQGHUVWDQGLQJWKLV PRUH LW LV GRLQJ WKLV ZLOOLQJO\
7KH\ FDQQRW FRQFHLYH RI D SHUVRQ LQVLJKWIXOO\DQGZLWKJUHDWMR\7RSXWLW
SUHIHUULQJWRVHUYHWKH/RUGZLWKRXWWKH LQ ZRUGV WKDW WKH +RO\ 6SLULW WHDFKHV
FRQVWUDLQWRI/DZ%XW*RGZLOOKDYHQRQH o)RU ZH DUH WKH FLUFXPFLVLRQ ZKLFK
RI WKHLU IRROLVK UHDVRQLQJ $ SHUVRQ ZRUVKLS*RGLQWKHVSLULWDQGUHMRLFHLQ
NQRZLQJO\ UHFRQFLOHG WR *RG GRHV QRW &KULVW -HVXV DQG KDYH QR FRQILGHQFH LQ
WKLQN OLNH RQH ZKR LV QRW 7KH\ KDYH WKHIOHVKp 3KLO 
UHFHLYHG D QHZ KHDUW DQG D QHZ VSLULW
(]HN   *RG KDV ZULWWHQ +LV ODZV
3RQGHUWKH%OHVVLQJV
LQWRWKHLUPLQGVDQGSXWWKHPLQWRWKHLU
,QYLHZRIZKDW*RGKDVDFFRPSOLVKHG
KHDUWV +HE 7RVXFKSHRSOHLWLV IRU XV LQ &KULVW -HVXV LW LV WRWDOO\
SHUIHFWO\ UHDVRQDEOH WR SUHVHQW WKHLU LUUDWLRQDOQRWWRJLYHRXUVHOYHVWRWKH/RUG
ERGLHVLQDVWDWHRIKROLQHVVWR*RG,WLV ZLWKRXWUHVHUYDWLRQ7KH6RQKDVPDGHXV
DOVRUHIUHVKLQJDQGVDWLVI\LQJ
oIUHHLQGHHGp -RKQ DQGZHDUHQR
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ORQJHU GHEWRUV WR WKH IOHVK WR OLYH DIWHU
WKHIOHVK 5RP 2XUHQHP\KDVEHHQ
FDVWGRZQDQGLVWKXVQRORQJHUDEOHWR
KROGXVFDSWLYH +HE&RO 2XU
QDWXUHKDVEHHQFKDQJHG &RU :H
KDYHEHFRPHKHLUVRI*RGDQGMRLQWKHLUV
ZLWK &KULVW DV ZHOO 5RP   :H DUH
SDUWDNHUV RI &KULVW DQG RI WKH 'LYLQH
QDWXUH +HE   3HW   :H KDYH
EHHQoPDGHWKHULJKWHRXVQHVVRI*RGpLQ
-HVXV &RU5RP 2XUQDPHV
DUH ZULWWHQ LQ KHDYHQ /XNH  +HE
 $QHWHUQDOLQKHULWDQFHLVUHVHUYHG
IRU XV LQ KHDYHQ  3HW   :H DUH

SUHVHQWO\ NHSW E\ WKH SRZHU RI *RG
WKURXJKIDLWK 3HW -HVXVHYHUOLYHV
WR PDNH LQWHUFHVVLRQ IRU XV +HE  
%HFDXVH ZH DUH VRQV *RG KDV VHQW WKH
6SLULWRI+LV6RQLQWRRXUKHDUWV *DO 
,Q YLHZ RI WKHVH WKLQJV DQG PRUH
ZKDWSRVVLEOHUHDVRQFDQEHDGGXFHGIRU
IDLOLQJ WR SUHVHQW RXU ERGLHV DV D OLYLQJ
VDFULILFHWR*RG"7KLVLVRXUoUHDVRQDEOH
VHUYLFHpRUoVSLULWXDOZRUVKLSp
7KHSUHVHQWDWLRQRIRXUERGLHVWR*RG
RXJKW WR EH DV GLUHFW DQG IRUPDO DV WKH

SUHVHQWDWLRQRIWKH*RVSHORI&KULVWWRXV
7KH*RVSHOOHIWQRWKLQJWRFRQMHFWXUHEXW
WROG XV SUHFLVHO\ ZKDW -HVXV KDG
DFFRPSOLVKHG :KHQ ZH SUHVHQW RXU
ERGLHV WR *RG ZH VKRXOG DYRLG
JHQHUDOLWLHVDQGDPELJXLWLHV,WVKRXOGEH
FOHDUWKDWZHLQWHQGWROLYHIRUWKH&KULVW
DQGEHZLOOLQJO\DQGLQVLJKWIXOO\HPSOR\HG
LQWKHH[HFXWLRQRI+LVZLOO
7KDWLVZKDWLVLQYROYHGLQSUHVHQWLQJ
RXU ERGLHV D OLYLQJ VDFULILFH r RU D
VDFULILFHRIOLIHrWR*RG,WLVDUHVROXWH
SUHVHQWDWLRQ

7+(&21)250,7<7+$7,6&21'(01('
o$QGGRQRWEHFRQIRUPHGWRWKLV
ZRUOGp+HUHLVD'LYLQHUHTXLUHPHQW
RI ZKLFK ZH KHDU YHU\ OLWWOH LQ WKLV GD\
:KDW GRHV LW PHDQ" 2WKHU YHUVLRQV UHDG
o'RQRWFRQIRUPDQ\ORQJHUWRWKHSDWWHUQ
RI WKLV ZRUOGp 1,9 oEH QRW IDVKLRQHG
DFFRUGLQJWRWKLVZRUOGp $69oOHWQRW\RXU
EHKDYLRU EH OLNH WKDW RI WKLV ZRUOGp %%(
o'RQ W FRS\ WKH EHKDYLRU DQG FXVWRPV RI
WKLV ZRUOGp 1/7 o'R QRW PRGHO \RXU
EHKDYLRU RQ WKH FRQWHPSRUDU\
ZRUOGp1-%
#0&
7KH UHTXLUHPHQW VWDWHG LQ
WKLV YHUVH LV RQH RI WKH
LPSOLFDWLRQV RI SUHVHQWLQJ RXU
ERGLHV D OLYLQJ VDFULILFH WR *RG
%\WKDW,PHDQWKHSUHVHQWDWLRQ
RI RXU ERGLHV UHTXLUHV WKLV
GHWHUPLQDWLRQ7RSXWDQRWKHU
ZD\WREHFRPHOLNHWKHZRUOG
YRLGVDQ\FRPPLWPHQWWRWKH
/RUG

VSLULWXDOOLIHWKDWLVQRWSRSXODUEXWLWLV
DEVROXWHO\ HVVHQWLDO LI ZH DUH WR SOHDVH
*RG
P%10(14/'&616*+5914.&Q
m7KLVZRUOGpLVDoSUHVHQWHYLOZRUOGp
IURP ZKLFK -HVXV KDV GHOLYHUHG XV *DO
 %HFDXVHoWKHZRUOGLVSDVVLQJDZD\
DQG WKH OXVW RI LWp  -RKQ   LWV
SUHVHQW oIDVKLRQp ZLWK DOO RI LWV

LV oQRW RI WKLV ZRUOGp -RKQ   7KH
oZLVGRP RI WKLV ZRUOGp KDV EHHQ WRWDOO\
UHSXGLDWHGE\*RG &RU EHFDXVHLW
LVoIRROLVKQHVVpWR+LP &RU 
:KHQPHQGRQRWEHOLHYHWKH*RVSHOLW
LV EHFDXVH oWKH JRG RI WKLV ZRUOGp KDV
EOLQGHGWKHLUPLQGV &RU :DONLQJ
RUOLYLQJDFFRUGLQJWRoWKHFRXUVHRIWKLV
ZRUOGpLVZKDWQHFHVVLWDWHGVDOYDWLRQ,W
FRQVWLWXWHV DOLHQDWLRQ IURP *RG
DQGGRPLQDQFHE\WKHGHYLO (SK
 6DWDQnVKLHUDUFK\LQFOXGHV
SHUVRQDOLWLHV GHVFULEHG DV oWKH
UXOHUV RI WKH GDUNQHVV RI WKLV
ZRUOGp (SK 

-XVWDVVXUHO\DVWKHUHDUH
WKLQJVWREHGRQHWKHUHDUH
WKLQJVWKDWDUHQRWWREHGRQH
7KHUHDUHEHQHILWVWREH
DSSURSULDWHGDQGFXUVHVWREH
VKXQQHG-XVWDVVXUHO\DVZH
DUHWRORYH*RGZHDUHQRWWR
ORYHWKHZRUOG

6*'4'#4'/#66'4561$'
#81+&'&
-XVW DV VXUHO\ DV WKHUH DUH
WKLQJV WR EH GRQH WKHUH DUH
WKLQJVWKDWDUHQRWWREHGRQH7KHUHDUH
EHQHILWVWREHDSSURSULDWHGDQGFXUVHVWR
EH VKXQQHG -XVW DV VXUHO\ DV ZH DUH WR
ORYH*RGZHDUHQRWWRORYHWKHZRUOG 
-RKQ 1RWRQO\DUHZHWRSODFHRXU
DIIHFWLRQVRQWKLQJVDERYHZHDUHQRWWR
SODFHWKHPXSRQWKHHDUWK &RO :H
DUH WR QRW RQO\ ORYH WKH /RUG EXW KDWH
LQLTXLW\ 3VD 7KLVLVDQDVSHFWRI

DVVRFLDWLRQVLVDOVRoSDVVLQJDZD\p &RU
  o7KLV ZRUOGp LV WKH UHDOP RI
WHPSRUDOLW\ DQG LW KDV EHHQ LQIHFWHG E\
VLQ DQG FXUVHG E\ *RG 7KH FDUHV DQG
FRQFHUQV RI oWKLV ZRUOGp DFWXDOO\ FKRNH
RXW WKH :RUG RI *RG 0DWW  0N
 6DWDQLVWKHoSULQFHRIWKLVZRUOGp
-RKQ    DQG WKXV SUHVLGHV
RYHULWVPDQQHUV&KULVWVDLG+LVNLQJGRP

7R EH oFRQIRUPHG WR WKLV
ZRUOGpLVWRDEVRUELWVPDQQHUV
,WLVWRDGRSWLWVZD\RIWKLQNLQJ
DQG WR VHH OLIH IURP LWV
SHUVSHFWLYH,WLVWREHGRPLQDWHG
E\ WKH VHHQ DQG EH REOLYLRXV RI
WKHXQVHHQ%HLQJoFRQIRUPHGWR
WKLVZRUOGpPHDQVZHOLYHIRUWKH
KHUHDQGQRZZLWKRXWUHJDUGWR
WKHFRPLQJRIWKH/RUGWKHGD\RI
MXGJPHQW DQG RXU HWHUQDO
GHVWLQ\ $ SHUVRQ ZKR LV
oFRQIRUPHG WR WKLV ZRUOGp KDV LWV VHW RI
YDOXHVDQGOLYHVDFFRUGLQJWRLWVSULRULWLHV
7KH oZLVGRP RI WKLV ZRUOGp UDQNV KLJK
ZLWKVXFKSHRSOH
7REHoFRQIRUPHGWRWKLVZRUOGpLVWR
EHDVVLPLODWHGE\LWVFXOWXUHrWREHFRPH
RQH ZLWK LW VR WKDW RQH LV QR ORQJHU LQ
IXQGDPHQ WD O YD U LDQFH ZLWK LW
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/LYLQJ6DFULILFHVWR*RG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #37, Meeting #210
o)ULHQGVKLSp ZLWK WKH ZRUOG FRQVWLWXWHV
HQPLW\DJDLQVW*RG:KRHYHUWKHUHIRUH
oZDQWVWREHDIULHQGRIWKHZRUOGPDNHV
KLPVHOI DQ HQHP\ RI *RGp 1.-9 -DPHV
 6XFKDUHSHRSOHZKRoPLQGHDUWKO\
WKLQJVpDQGIRUWKDWYHU\UHDVRQDUHoWKH
HQHPLHVRIWKHFURVVRI&KULVWp 3KLO 
,IWKHJUDFHRI*RGWHDFKHVXV
WRoGHQ\XQJRGOLQHVVDQGZRUOGO\
OXVWVp 7LW WKRVHZKRDUH
oQRW FRQIRUPHGp WR WKH ZRUOG
KDYH EHHQ HIIHFWLYHO\ WDXJKW E\
WKHJUDFHRI*RG7KRVHZKRDUH
FRQIRUPHG WR WKH ZRUOG KDYH
VSXUQHG WKDW JUDFH VHHNLQJ WR
WXUQ LW oLQWR ODVFLYLRXVQHVVp
-XGH 

DUHXQZRUWK\RIRXUHPEUDFH,WVSUDLVHLV
QRWWREHVRXJKWDQGLWVDSSURYDOLVWREH
VHHQDVXWWHUO\ZRUWKOHVV
,I WKH ZRUOG ORYHV VRPHRQH LW LV
EHFDXVH WKDW LQGLYLGXDO LV FRQIRUPHG WR
WKH ZRUOG :H NQRZ WKLV LV WKH FDVH
EHFDXVHRIWKHZRUGVRIRXUEOHVVHG/RUG

WKLV H[KRUWDWLRQ 7KH :HVWHUQ ZRUOG LV
SODJXHGZLWKDFKXUFKWKDWLVFRQIRUPHG
WR WKLV ZRUOG ,W REWDLQV LWV FUHGHQWLDOV
IURPWKHZRUOGDQGFRXUWVWKHZRUOGZLWK
LWV DSSURDFK WR WKH WKLQJV RI *RG 7KH
H[DOWDWLRQIRUH[DPSOHRIDFDGHPLFVRYHU
IDLWK LV QRWKLQJ OHVV WKDW FRQIRUPLW\ WR
WKLV ZRUOG $Q HPSKDVLV XSRQ ZRUOGO\
FUHGHQWLDOV LV HYLGHQFH RI
F R Q I R U P L W \  W R
WKLVZRUOG0XFKRIZKDWLVFDOOHG
oFRQWHPSRUDU\&KULVWLDQPXVLFp
FRQIRUPV WR WKH ZRUOG 7KH
FRXQVHOLQJ WKUXVW RI WKH
&KULVWLDQFRPPXQLW\LVWKHUHVXOW
RIFRQIRUPLW\WRWKLVZRUOG

,IWKHZRUOGORYHV
VRPHRQHLWLVEHFDXVH
WKDWLQGLYLGXDOLV
FRQIRUPHGWRWKHZRUOG

,W LV ZULWWHQ WKDW oWKH ZKROH
ZRUOGOLHVXQGHUWKHVZD\RIWKH
ZLFNHGRQHp -RKQ :KDW
IROO\ WKHUHIRUH WR EH FRQIRUPHG WR LW
WKLQNLQJOLNHLWDQGDGRSWLQJLWVYDOXHV
$Q RUGHU IURP ZKLFK PHQ PXVW EH
GHOLYHUHG LV FHUWDLQO\ XQVXLWDEOH DV D
SDWWHUQIRUWKLQNLQJDQGGRLQJ$UHDOP
WKDW LV H[SUHVVO\ VDLG WR EH oHYLOp KDV
QRWKLQJRIYDOXHWRJLYHWRXVHLWKHUIRU
WKHPLQGRUIRUWKHERG\,WVDVVHVVPHQWV

o,I\HZHUHRIWKHZRUOGWKHZRUOGZRXOG
ORYHKLVRZQEXWEHFDXVH\HDUHQRWRIWKH
ZRUOG EXW , KDYH FKRVHQ \RX RXW RI WKH
ZRUOG WKHUHIRUH WKH ZRUOG KDWHWK \RXp
-RKQ 
#5'4+175#&/10+6+10
, FDQQRW RYHUVWDWH WKH VHULRXVQHVV RI

&RQIRUPLW\WRWKLVZRUOGSXWV
RQHDWYDULDQFHZLWKWKHZRUOGWR
FRPHDQGDWZDUZLWK*RG7KH
RQO\ZD\VXUYLYHWKHGHVWUXFWLRQ
RI WKH ZRUOG ZKLFK LV DQ
LUUHYHUVLEOH DSSRLQWPHQW  3HW
  DQG GZHOO DW ODVW ZLWK WKH
/RUG LV WR HQHUJHWLFDOO\ DYRLG
FRQIRUPLW\ WR LW 7KH ZRUOG GRHV KDYH D
SDWWHUQ RI WKRXJKW DQG D ZD\ RI GRLQJ
WKLQJV$VDSHUVRQLQ&KULVW-HVXVLWLV
\RXUEXVLQHVVWR127EHFRQIRUPHGWRWKH
ZRUOG

7+(5(48,5('75$16)250$7,21
oEEXWEHWUDQVIRUPHGE\WKH
UHQHZLQJRI\RXUPLQGp0RUHLV
LQYROYHG LQ VSLULWXDO OLIH WKDQ QRW GRLQJ
FHUWDLQ WKLQJV 7KHUH LV D IXOQHVV LQ
VSLULWXDOOLIHWKDWFDXVHVRQHWROHDYHRQH
UHDOPIRUDQRWKHU
.'#8+0)#0&1$6#+0+0)
:KHQ ZH DUH DGPRQLVKHG WR VKXQ
VRPH WKLQJV LW LV LQ RUGHU WKDW ZH PD\
WDNHKROGRQRWKHUWKLQJV$EUDKDPOHIW
8URIWKH&KDOGHHVLQRUGHUWRJRWRDODQG
*RGZRXOGVKRZKLP *HQ ,VUDHO
OHIW(J\SWLQRUGHUWRJRWR&DQDDQ -RVK
 (OLVKDOHIWSORZLQJZLWKWZHOYHRI
R[HQ LQ RUGHU WR IROORZ (OLMDK  .JV
  3HWHU $QGUHZ -DPHV DQG
-RKQ OHIW WKHLU ILVKLQJ WUDGH LQ RUGHU
IROORZ-HVXV 0DWW 
7KLV LV WKH PDQQHU RI WKH NLQJGRP
7KHUH DUH WKLQJV WKDW FDQQRW EH

DSSURSULDWHG XQWLO RWKHU WKLQJV DUH
IRUIHLWHG 7KHUH DUH ORIW\ FOLPHV WKDW
FDQQRW EH HQWHUHG XQWLO RWKHU RQHV DUH
DEDQGRQHG 0DQ\ D WLPRURXV VRXO KDV
QHYHUJDLQHGKLJKHUJURXQGEHFDXVHRIDQ
XQZLOOLQJQHVV WR DEDQGRQ ORZHU JURXQG
7KH VWXQWHG JURZWK RI PDQ\ SURIHVVHG
EHOLHYHUV LV GLUHFWO\ WUDFHDEOH WR WKHLU
XQZLOOLQJQHVVWROHDYHWKHUHDOPRIIOHVK
IRUWKHUHDOPRIWKH6SLULW
7KXVZHOHDYHWKHUHDOPRIWKHGHDG
WROLYHLQWKHGRPDLQRIWKHOLYLQJ:HoVLQ
QRWp LQ RUGHU WKDW ZH PLJKW GR
ULJKWHRXVQHVV :H FHDVH WR VHUYH 6DWDQ
WKDW ZH PD\ VHUYH *RG :H OHDYH WKH
GRPDLQRIGDUNQHVVWKDWZHPLJKWZDONLQ
WKHOLJKWDV+HLVLQWKHOLJKW
,QRXUWH[WZHUHIXVHWREHFRQIRUPHG
WRWKLVZRUOGLQRUGHUWKDWZHPLJKWEH
WUDQVIRUPHG 7KHUH ZLOO EH QR JHQXLQH

WUDQVIRUPDWLRQ XQWLO WKHUH LV D
GHWHUPLQHG DQG FRQVLVWHQW UHIXVDO WR EH
FRQIRUPHG WR WKLV ZRUOG $QG OHW LW EH
FOHDUDFKDQJHRIWKHPDJQLWXGHGHVFULEHG
LQWKHZRUGoWUDQVIRUPDWLRQpPXVWWDNH
SODFHLIZHDUHWRHYHUEHZLWKWKH/RUG
64#05(14/#6+106*'/1&'1(
6*'-+0)&1/
*RGLVQRWFDOOLQJPHQWRUHIRUPDWLRQ
LH WR VLPSO\ FKDQJH WKHLU KDELWV 7KH
VXPPRQVLVQRWVLPSO\WRDGLIIHUHQWZD\
RIGRLQJWKLQJVrDGLVFLSOLQHRIOLIHVRWR
VSHDN ,Q WUDQVIRUPDWLRQ WKH LQGLYLGXDO
EHFRPHVGLIIHUHQW,WLVPRUHWKDQOLYLQJ
E\DURXWLQHLWLVOLYLQJZLWKDGLIIHUHQW
VHWRISUHIHUHQFHVORYHVDQGKDWHV
7KH ZRUG oWUDQVIRUPp FRPHV IURP D
ZRUG WKDW PHDQV WR WUDQVILJXUH RU
FKDQJH7KH*UHHNZRUGLVOGVCOQTHQWUSCK
PHWDPRUSKRVH  IURP ZKLFK ZH JHW WKH
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ZRUG oPHWDPRUSKRVLVp 7KH FKDQJH
GHVFULEHG E\ WKLV ZRUG LV OLNH WKDW RI D
ORZO\ FDWHUSLOODU LQWR D ORYHO\ ZLQJHG
EXWWHUIO\ ,W LV D FKDQJH OLNH WKDW RI D
OHJOHVV WDGSROH LQWR D OHDSLQJ IURJ RU D
ORDWKVRPH ODUYDH LQWR D IO\LQJ QRLV\
ORFXVW
+HUH LV D WRWDO FKDQJH WKDW *RG KDV
LPSULQWHG LQ WKH QDWXUDO FUHDWLRQ 7KH
VLPLODULWLHV EHWZHHQ D FDWHUSLOODU DQG D
PRQDUFK EXWWHUIO\ FDQ KDUGO\ EH IRXQG
1HLWKHULQGHHGFDQZHVWXG\DWDGSROH
GHGXFLQJIURPLWVDSSHDUDQFHWKDWLWZLOO
VRPHGD\OHDSIURPZDWHUOLO\WRZDWHUOLO\
OHDYLQJ WKH ZDWHU DQG FURDNLQJ ORXGO\
7KHUH LV QRWKLQJ LQ WKH ODUYDH WKDW
VXJJHVWVLWZLOOEHDORFXVW7KHVHFUDZOLQJ
FUHDWXUHVJRLQWRDFRFRRQDQGURWRQO\WR
HPHUJHLQDQRWKHUIRUP,QWHUHVWLQJO\WKH
ODUYDH FDQQRW UHSURGXFH 7KDW FDQ RQO\
WDNHSODFHDIWHUWKHWUDQVIRUPDWLRQWRWKH
ZLQJHGFUHDWXUHKDVWDNHQSODFH
+HUH KRZHYHU LV D PRVW LQWHUHVWLQJ
REVHUYDWLRQ 7KRVH LQ &KULVW -HVXV
DOUHDG\ PDGH oQHZ FUHDWXUHVp DUH
DGPRQLVKHGWRoEH\HWUDQVIRUPHGp2XU
FKDQJHWKHQLVQRW\HWFRPSOHWH:KLOH
ZH DUH SUHVHQWO\ EHLQJ oWUDQVIRUPHG
VDPH ZRUG  LQWR WKH VDPH LPDJH IURP
RQH GHJUHH RI JORU\ WR DQRWKHUp E\ WKH
+RO\6SLULW 1569 &RU ZHGRKDYH
VRPH UHVSRQVLELOLW\ LQ WKH PDWWHU :H
PXVW VHHN WR IUHH RXUVHOYHV IURP
VLPSOLVWLF  YLHZV RI WKH .LQJGRP WKDW
OHDYH XV VLWWLQJ LQ WKH HDV\ FKDLU RI WKH
IOHVKH[SHFWLQJHYHU\WKLQJZLOOWXUQRXW
ZHOO IRU XV ZLWK YHU\ OLWWOH HIIRUW RQ RXU
SDUW 2XU WH[W ZLOO DOORZ QR VXFK
FRQFOXVLRQ6ROHPQO\ZHDUHDGPRQLVKHG
oEHWUDQVIRUPHGp
$QDOWHUQDWHZRUGIRUoWUDQVIRUPHGpLV
oWUDQVILJXUHGp ZKLFK FRPHV IURP WKH
VDPHZRUG OGVGOQTHYSJ :KHQ-HVXVZDV
WUDQVILJXUHG D VLJQLILFDQW FKDQJH WRRN
SODFH +LV IDFH oGLG VKLQH DV WKH VXQp
0DWWD +LVFORWKHVoEHFDPHZKLWH
DVOLJKWp 0DWWE $V+HSUD\HGoWKH

IDVKLRQRI+LVFRXQWHQDQFHZDVDOWHUHGp
/N ,QHIIHFW+LVLQQHUJORU\EXUVW
WKURXJK+LVIOHVKDQGFORWKLQJVKRZLQJ
+LPDV+HKDGQHYHUEHHQVHHQE\PHQ
EHIRUH,QWKDWVWDWH+HEOHQGHGVRZHOO
ZLWK WKH HWHUQDO RUGHU WKDW 0RVHV DQG
(OLMDK DSSHDUHG ZLWK +LP LQ JORU\
VSHDNLQJZLWK+LPoRI+LVGHFHDVHZKLFK
+HVKRXOGDFFRPSOLVKDW-HUXVDOHPp /N
  7KHUH \RX KDYH D YLYLG SLFWXUH RI
WUDQVIRUPDWLRQ

P\PLQGpWKDWPXVWEHVWUHQJWKHQHGDQG
UHIXUELVKHG ZLWK WKH WUXWK RI *RG 5RP
 ,WLVDIWHUDOOZLWKWKHPLQGWKDW
ZHRXUVHOYHVoVHUYHWKHODZRI*RGp 5RP
 1RZRQGHUZHDUHDGPRQLVKHGoEH
UHQHZHGLQWKHVSLULWRI\RXUPLQGp (SK
 6XFKDUHQHZDOUHVXOWVIURPJLUGLQJ
XSoWKHORLQVpRI\RXUPLQGDQGKRSLQJ
oWR WKH HQG IRU WKH JUDFH WKDW LV WR EH
EURXJKW XQWR \RX DW WKH UHYHODWLRQ RI
-HVXV&KULVWp 3HW 

P4'0'9+0)1(;174/+0&Q
$QG KRZ LV LW WKDW ZH DUH WR EH
WUDQVIRUPHG" 5HVW
DVVXUHG \RX FDQQRW JR
WKURXJK D PRUDO DQG
VSLULWXDOPHWDPRUSKRVLV
E\VLPSO\FKDQJLQJ\RXU
KDELWV 7KLV FDQQRW EH
DFFRPSOLVKHGE\URWHrD
KHDUWOHVV H[HFXWLRQ RI
VRPHPHUHURXWLQH1RU
LQGHHGFDQLWWDNHSODFH
DV ORQJ DV RQH LV
FRQIRUPHGWRWKLVZRUOG

7KLQNLQJ PXVW QRW EH WKH ZHDN
SRLQWRIWKHEHOLHYHU,QIDFWEHOLHYLQJ

7KH FKDQJH GHVFULEHG E\ WKLV
ZRUG LV OLNH WKDW RI D ORZO\
FDWHUSLOODULQWRDORYHO\ZLQJHG
EXWWHUIO\,WLVDFKDQJHOLNHWKDW
RI D OHJOHVV WDGSROH LQWR D
OHDSLQJ IURJ RU D ORDWKVRPH
ODUYDHLQWRDIO\LQJQRLV\ORFXVW

6LQKDVWDNHQVXFKD
WROO RQ WKH PLQG WKDW
HYHQDIWHUZHKDYHEHHQ
ERUQ DJDLQ LW PXVW EH oUHQHZHGp 7KH
PLQGLVPXFKOLNHDVLHYHZKHQLWFRPHVWR
WKHWKLQJVRI*RG:LWKRXWGXHDWWHQWLRQ
WKH\DUHVRRQIRUJRWWHQDQGOLIHLVYLHZHG
ZLWKRXW D GXH UHJDUG IRU WKH WUXWK 7KH
UHQHZLQJ RI WKH PLQG LV D UHQRYDWLRQ
SURMHFW ,W LV OLNH D GLODSLGDWHG VWUXFWXUH
WKDWQHHGVWREHUHIXUELVKHGWKURXJKRXW

7KHZRUGoUHQHZpPHDQVDFRPSOHWH
FKDQJHIRUWKHEHWWHU,WVSHDNVRIDOLIWLQJ
RI WKH PLQG LQWR WKH GRPDLQ RI WKH
KHDYHQOLHV,IWKLVGRHVQRWWDNHSODFHrLI
ZHDUHQRWWUDQVIRUPHGE\WKHUHQHZLQJ
RI RXU PLQGV r ZH ZLOO oIDLQWp LQ RXU
PLQGV +HE   7KURXJK VXEWOHW\
6DWDQ ZLOO FRUUXSW WKH PLQG WKDW LV QRW
UHQHZHG &RU 
)RUWKRVHLQ&KULVWWKHUHLVoWKHODZRI

DQGWKRXJKWOHVVQHVVFDQQRWPL[WRJHWKHU
7KRVH ZKR oOLYH LQ DFFRUGDQFH ZLWK WKH
6SLULW KDYH WKHLU PLQGV VHW RQ ZKDW WKH
6SLULWGHVLUHVp1,9 5RP 7KH\KDYHD
oVRXQG PLQGp  7LP   DQG oWKLQNp
XSRQSXUHDQGKRO\WKLQJV 3KLO $V
WKHLUPLQGVDUHZUDSSHGDURXQGWKH:RUG
RI*RGSRQGHULQJLWDQGGHOLJKWLQJLQLW
WKH\EHJLQWRoOLYHE\HYHU\ZRUGRI*RGp
/XNH 7KH\DUHWUDQVIRUPHGE\WKH
UHQHZLQJRIWKHLUPLQG
7KHUHLVLQP\MXGJPHQWIDUWRROLWWOH
RI WKLV LQ WKH DYHUDJH FKXUFK 7KHUH LV
OLWWOH WUDQVIRUPDWLRQ EHFDXVH RI
IXQGDPHQWDO GHILFLHQFLHV LQ WKH PLQG
$QG WKHUH DUH GHILFLHQFLHV LQ WKH PLQG
EHFDXVHRIFRQIRUPLW\WRWKHZRUOG,WLV
WLPH IRU WKLV DGPRQLWLRQ WR EH VRXQGHG
DQGKHHGHGVSRNHQDQGUHFHLYHG

3529,1*7+(:,//2)*2'
oFWKDW\RXPD\SURYHZKDWLV
WKDW JRRG DQG DFFHSWDEOH DQG

SHUIHFWZLOORI*RGp-XVWDVZHUHIXVH
WREHFRQIRUPHGWRWKHZRUOGLQRUGHUWKDW

ZHPLJKWEHWUDQVIRUPHGE\WKHUHQHZLQJ
RIRXUPLQGZHDOVRDUHWUDQVIRUPHGLQ

,Q9LHZRIWKH0DJQLILFHQW5HDOLWLHV'HFODUHGWRWKH6DLQWV/LYLQJ6DFULILFHV$UH1HHGHGE\*LYHQ2%ODNHO\
/LYLQJ6DFULILFHVWR*RG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #37, Meeting #210
RUGHUWKDWZHPLJKWFRPSUHKHQGWKHZLOO
RI *RG $Q XQUHQHZHG PLQG FDQQRW
GLVFHUQWKHZLOORIWKH/RUGUHJDUGOHVVRI
LWV VHHPLQJ NHHQQHVV $ ZURQJ PLQG
FDQQRW WDNH KROG RI ULJKW WKLQJV $Q
XQKRO\ PLQG FDQQRW EHQHILW IURP KRO\
WKLQJV$QXQJRGO\PLQGFDQQRWSHUFHLYH
ZKDW*RGGHVLUHVRULVGRLQJ
$ SHUVRQ KDV WR FXW ORRVH IURP WKH
ZRUOG WR NQRZ ZKDW *RG ZLOOV 7KHUH
PXVW EH D UHQHZLQJ RI WKH PLQG EHIRUH
+LVSXUSRVHFDQEHSHUFHLYHG
2418+0)#*1.;
#%6+8+6;
oWKDW\RXPD\SURYHp
2WKHU YHUVLRQV UHDG o7KHQ \RX
ZLOOEHDEOHWRWHVWDQGDSSURYHp
1,9
 oVR WKDW \RX PD\ GLVFHUQp
1569
 oVR WKDW E\ H[SHULHQFH \RX
PD\ KDYH NQRZOHGJHp %%( DQG
oVR WKDW \RX PD\ GLVFHUQ IRU
\RXUVHOYHVp1-%

9+..1()1&
oWKHZLOORI*RGp,WLVWKHZLOORI
*RGWKDWLVWREHWHVWHGDQGSURYHG7KXV
, ZLOO DGGUHVV WKLV ILUVW ZKLOH WRXFKLQJ
XSRQ WKH YDULRXV DWWULEXWHV RI WKDW
PDUYHORXVZLOORUSXUSRVHODWHU
7KH SRLQW RI WKLV WH[W LV WKH
HVWDEOLVKPHQW RI oZKDW WKH ZLOO RI *RG
,6p 1$6%,WLVQRWWRGHWHUPLQHLIWKHZLOO
RI *RG LV UHDOO\ JRRG RU QHFHVVDU\ EXW
ZKDW LW UHDOO\ LV :KDW GRHV *RG ZDQW"

1.-9

 -RKQ 7KDWLV\HWDQRWKHUZD\
RIVD\LQJPHQoSURYHZKDWLVWKHZLOO
RI *RGp %HLQJ ZLOOLQJ WR GR *RGnV ZLOO
FRPHVIURPWKHUHQHZLQJRIWKHPLQG
,W LV IDVKLRQDEOH WR KHDU WKLV
H[SUHVVLRQLQFHUWDLQFLUFOHVoWKHZLOORI
*RG IRU P\ OLIHp , GR QRW TXHVWLRQ WKDW
WKHZLOORIWKH/RUGLVLQWHQVHO\SHUVRQDO
+RZHYHUWKDWSHUVSHFWLYHFDQEHFDUULHG
WRR IDU JLYLQJ WKH LQGLYLGXDO JUHDWHU
ZRUWK WKDQ WKH HWHUQDO SXUSRVH RI *RG
*RGnV ZLOO IRU \RXU PDUULDJH
KRPHYRFDWLRQDQGWKHOLNHVLV
QHYHU WKH IRFXV RI 6FULSWXUH
0RVHVDQGWKH3URSKHWVGLGQRW
VSHDN LQ WKLV PDQQHU -RKQ WKH
%DSWLVWDYRLGHGWKHVQDUHRIVXFK
DSSURDFKHV WR WKH ZLOO RI *RG
-HVXVFHUWDLQO\GLGQRWGHOLYHUWKH
WUXWK RI *RG IURP WKDW
SHUVSHFWLYHQRUGLGWKH$SRVWOHV

$SHUVRQKDVWRFXWORRVH
IURPWKHZRUOGWRNQRZ
ZKDW*RGZLOOV7KHUH
PXVWEHDUHQHZLQJRIWKH
PLQGEHIRUH+LVSXUSRVH
FDQEHSHUFHLYHG

o3URYLQJp LV DQ DVSHFW RI
MXGJPHQW r RI DUULYLQJ DW D
SURSHUFRQFOXVLRQDQGEHLQJDEOH
WR GLVFHUQ RU GLVWLQJXLVK
VRPHWKLQJ,WLVWREHFRPSDUHGZLWKUXOH
NHHSLQJZKHUHGLVFHUQLQJLVQRWWKHSRLQW
EXW PHUHO\ DGKHULQJ WR D VHW RI
UHJXODWLRQVWKDWDUHQRWXQGHUVWRRGrOLNH
D FKLOG REH\LQJ LWV SDUHQWV *RG LV QRW
KRQRUHG E\ DQ LQDELOLW\ WR WHVW DQG
YDOLGDWH ZKDW LV ULJKW DQG ZURQJ JRRG
DQGHYLORUDFFHSWDEOHDQGXQDFFHSWDEOH

$ SHUVRQ ZKR GRHV QRW SUHVHQW WKHLU
ERGLHVDOLYLQJVDFULILFHWR*RGZLOOQRWEH
DEOH WR UHQHZ WKHLU PLQG 7KH RQH ZKR
GRHVQRWUHQHZKLVPLQGZLOOQRWEHDEOH
WR SURSHUO\ WHVW RU H[DPLQH ZKDW LV VHW
EHIRUHKLP6XFKDSHUVRQZLOOQRWEH
DEOHWRDUULYHDWDSURSHUFRQFOXVLRQ
FRQFHUQLQJ FULWLFDO WKLQJV r WKLQJV
SHUWDLQLQJ WR OLIH DQG JRGOLQHVV ,W
GRHV QRW DSSHDU DV WKRXJK WKLV LV
JHQHUDOO\NQRZQ1HYHUWKHOHVVLWLVWUXH
DQGWKHUHFDQEHQRHIIHFWLYHFRQWUDGLFWLRQ
RI LW $ SHUVRQ FDQQRW EH VSLULWXDOO\
GLVFHUQLQJ ZKLOH WKHLU PLQG UHPDLQV
XQUHQHZHG ULYHWHG WR WKH HDUWK 7KRVH
ZKR LQVLVW RQ OHDYLQJ WKHLU PLQGV LQ D
VWDWH RI VSLULWXDO VWDJQDWLRQ DUH WKHUHE\
FRQILQHGWRLJQRUDQFHFRQFHUQLQJWKHZLOO
RI*RG7KHUHLVQRZD\WRDYRLGWKLV,WLV
IRROLVKWRDWWHPSWWRGRVR

:KDWLV*RGGRLQJ"
,PPHGLDWHO\ \RX VHH WKDW ZKDW PDQ
ZDQWVLVWREHJLYHQWKHORZHUSODFH,WLV
*RGnVZLOOWKDWLVWRRFFXS\RXUDWWHQWLRQ
)XUWKHUNQRZLQJ+LVZLOOLVQRWVLPSO\D
PDWWHU RI DFDGHPLF GHILQLWLRQ 7KH YHU\
IDFW WKDW LW LV WR EH GLVFHUQHG RU
FRPSUHKHQGHG FRQILUPV WKDW LW
LPPHGLDWHO\UHODWHGWRXV7KHZLOOLVQRW
LPSHUVRQDO HYHQ WKRXJK LW GRHV QRW
UHYROYH DURXQG RXU SHUVRQV :H SURILW
IURPWKHZLOORI*RGEXWZHRXUVHOYHVDUH
QRWWKHFHQWHURILW7KHUHIRUHDVVRRQDV
RXURZQZLOOVVLWXSRQWKHWKURQHRIRXU
PLQG WKH ZLOO RI *RG EHFRPHV REVFXUH
7KH UHQHZLQJ RI WKH PLQG LQ WKLV FDVH
LQYROYHV WKH SXUJLQJ RI SXUHO\ VHOILVK
LQWHUHVWV
7KH WUXWK RI WKLV WH[W LV VWDWHG E\
-HVXVLQ\HWDQRWKHUZD\+LVZRUGVDUH
PRVW DUUHVWLQJ XQYHLOLQJ WKH UHDVRQ IRU
WKH GLVFHUQPHQW RI VRPH DQG WKH
LJQRUDQFHRIRWKHUVo,IDQ\RQHZDQWVWR
GR+LVZLOOKHVKDOONQRZFRQFHUQLQJWKH
GRFWULQH ZKHWKHU LW LV IURP *RG RU
ZKHWKHU , VSHDN RQ 0\ RZQ DXWKRULW\p

7KLV GRHV QRW PHDQ WKHUH LV
QR'LYLQHGLUHFWLRQRQDSHUVRQDO
OHYHO,WGRHVPHDQWKDWLVQRWWKH
IRFXV RI *RGnV ZLOO ,I *RG
RUFKHVWUDWHV WKH VHOHFWLRQ RI D
ZLIHIRU,VDDFLWLVQRWPHUHO\IRU
,VDDFnVVDNHEXWIRUWKHODUJHUPDWWHURI
+LVJUHDWVDOYDWLRQ:KHWKHULWLV-RVHSK
'DYLGRU'DQLHOWKHLQYROYHPHQWRIWKH
/RUGZLWKWKHPSHUVRQDOO\ZDVQHYHUMXVW
IRUWKHLUVDNHV7KHUHZDVDODUJHUFRQWH[W
WR+LVZRUNLQJVZLWKWKHPDVRXJKWWREH
HYLGHQW*RGO\PHQDOZD\VVSRNHRIWKHLU
SDUWLFLSDWLRQ LQ WKH ZLOO RI *RG WKDW
H[WHQGHGIDUEH\RQGWKHLUSHUVRQV
,QWKHFDVHRI$EUDKDPLWZDVWREOHVV
oDOOIDPLOLHVRIWKHHDUWKp *HQ :LWK
-RVHSKLWZDVWRoVDYHPXFKSHRSOHDOLYHp
*HQ :LWK-RKQWKH%DSWLVWLWZDV
WRoPDNHUHDG\DSHRSOHSUHSDUHGIRUWKH
/RUGp /N ,QWKHFDVHRI3DXOLWZDV
WRoRSHQWKHLUH\HVDQGWRWXUQWKHPIURP
GDUNQHVVWROLJKWDQGIURPWKHSRZHURI
6DWDQ XQWR *RG WKDW WKH\ PD\ UHFHLYH
IRUJLYHQHVVRIVLQVDQGLQKHULWDQFHDPRQJ
WKHPZKLFKDUHVDQFWLILHGE\IDLWKWKDWLV
LQPHp $FWV 

7KHSHRSOHRI*RGPXVWOHDUQWRWKLQN
EH\RQGWKHQDUURZSHULPHWHURIWKHLURZQ
SHUVRQDO OLYHV 7KH oZLOO RI *RGp KDV
LQILQLWHO\ODUJHUERXQGDULHVWKDQRXUOLYHV
,WLVNQRZLQJWKDWZLOOWKDWLVWKHSRLQWRI
WKLV WH[W $OWKRXJK WKLV ZLOO EH JUHDWO\

,Q9LHZRIWKH0DJQLILFHQW5HDOLWLHV'HFODUHGWRWKH6DLQWV/LYLQJ6DFULILFHV$UH1HHGHGE\*LYHQ2%ODNHO\
/LYLQJ6DFULILFHVWR*RG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #37, Meeting #210
PLVXQGHUVWRRG RXU DVVHPEOLHV PXVW EH
QRWHGIRUDSURSHUHPSKDVLV7KH\VKRXOG
QRW PDNH XV PRUH IDPLOLDU ZLWK RQH
DQRWKHUWKDQZLWK*RG
7KHIDFWWKDWRXUPLQGVPXVWEH
UHQHZHGLQRUGHUWRUHFRJQL]H*RGnV
ZLOOSURYHVKRZKRVWLOHWKH\DUHE\
QDWXUH 7KH\ PXVW EH UHIXUELVKHG E\
JUDFHDQGWUXWKLQRUGHUWRWKHLUSURSHU
DQGSURILWDEOHXVH
)11&
7KH ZLOO RI *RG LV EDVLFDOO\ oJRRGp
7KDWJRRGQHVVSHUYDGHVHYHU\IDFHWRI+LV
ZLOO,WLVoJRRGpE\QDWXUHQRWPHUHO\E\
GHILQLWLRQ 7KHUH DUH SRRU VRXOV ZKR GR
QRWVHH*RGnVoZLOOpDVJRRG/LNH,VUDHOLQ
WKHZLOGHUQHVVWKH\PXUPXUDJDLQVWWKHLU
ORWLQOLIHXQDEOHWRDVVRFLDWHLWZLWKWKH
JRRGZLOORIWKH/RUG
%\ VD\LQJ WKH ZLOO RI WKH /RUG LV
oJRRGpWKH6SLULWPHDQV*RGnVLQWHQWLRQV
DUH JRRG )URP WKH SHUVRQDO YLHZ *RG
VD\V o)RU , NQRZ WKH WKRXJKWV WKDW ,
WKLQN WRZDUG \RX VD\V WKH /25'
WKRXJKWVRISHDFHDQGQRWRIHYLOWRJLYH
\RXDIXWXUHDQGDKRSHp1.-9 -HU 
)URPDJOREDOSRLQWRIYLHZ*RGVDLGWR
$EUDKDPoLQWKHHVKDOODOOIDPLOLHVRIWKH
HDUWK EH EOHVVHGp *HQ   )URP WKH
SHUVSHFWLYH RI +LV LQWHQWLRQ LQ &KULVW
-HVXV o*RG KDYLQJ UDLVHG XS KLV 6RQ
-HVXV VHQW KLP WR EOHVV \RX LQ WXUQLQJ
DZD\HYHU\RQHRI\RXIURPKLVLQLTXLWLHVp
$FWV 
:KDW*RGZDQWVLVJRRG,WLVJRRGIRU
+LV JORU\ ,W LV JRRG IRU DQJHOLF KRVWV WR
EHKROG$QGLWLVJRRGIRU\RX%XW\RXU
PLQGPXVWEHUHQHZHGEHIRUHWKLVFDQEH
VHHQ$QG\RXPXVWQRWEHFRQIRUPHGWR
WKLV ZRUOG EHIRUH \RXU PLQG FDQ EH
UHQHZHG $QG \RXU ERG\ PXVW EH
SUHVHQWHG WR *RG EHIRUH \RX FDQ FRPH

DZD\IURPWKHZRUOG
#%%'26#$.'
*RGnV ZLOO LV QRW RQO\ oJRRGp LW LV
oDFFHSWDEOHp 2WKHU YHUVLRQV UHDG
oSOHDVLQJp 1 , 9  % % (  1 $ %  7KH ZRUG
oDFFHSWDEOHp PHDQV oZHOO SOHDVLQJp
oJLYLQJVDWLVIDFWLRQpDQGoVHUYLQJZHOOp
7KLVLVWKHVRUWRIWKLQJ-HVXVGHVFULEHGWR
WKHZRPDQDWWKHZHOORI6DPDULDo%XW
ZKRVRHYHU GULQNHWK RI WKH ZDWHU WKDW ,
VKDOO JLYH KLP VKDOO QHYHU WKLUVWp -RKQ
  +H SURFODLPHG WKH VDPH WKLQJ WR
WKH PXOWLWXGHV KH IHG ZLWK D IHZ ORDYHV
DQGILVKHVo,DPWKHEUHDGRIOLIHKHWKDW
FRPHWKWR0HVKDOOQHYHUKXQJHUDQGKH
WKDW EHOLHYHWK RQ 0H VKDOO QHYHU WKLUVWp
-RKQ 
7KHUH LV D GHHS DQG DELGLQJ
VDWLVIDFWLRQLQSHUFHLYLQJDQGHPEUDFLQJ
WKHZLOORIWKH/RUG-HVXVVDLGZKRHYHU
GLGWKHZLOORI*RGZDV+LVEURWKHUVLVWHU
DQGPRWKHU 0N 7KRVHZKRUHDOL]H
WKDWZLOOVXUHO\GRoWKHZLOORI*RGIURP
WKHKHDUWp (SK IRUWKH\NQRZ*RG
ZLOOGRJRRGWRWKHP*RGnVZLOOLVUHIHUUHG
WRDVoWKHJRRGSOHDVXUHRI+LVZLOOp (SK
 ,ILWEULQJVSOHDVXUHWR+LPLWZLOO
VXUHO\WRVRWR\RX
,W LV QRW FRLQFLGHQFH WKDW oJRRG DQG
DFFHSWDEOHpDUHMRLQHGWRJHWKHU 5RP
7LP ,WLVWKHJRRGQHVVRI*RGnV
ZLOOWKDWPDNHVLWoDFFHSWDEOHp,WPDNHV
LWSOHDVDQWDQGVDWLVI\LQJWRWKHVRXO
+RZHYHU DV DSSDUHQW DV WKDW PD\
VHHP WR \RX QRZ LI \RXU PLQG LV QRW
oUHQHZHGpWKHJRRGQHVVRI*RGnVZLOOLV
QRW DSSDUHQW +LV VDOYDWLRQ ZLOO QRW
DSSHDUWREHSUHHPLQHQW+LVEOHVVLQJZLOO
QRWDSSHDUZRUWKVHHNLQJ+LV:RUGZLOO
QRWVHHPLQGLVSHQVDEOH
7KXV\RXZLOOQRWEHDEOHWRDVVRFLDWH

\RXU OLIH ZLWK ZKDW WKH /RUG LV GRLQJ
7KHUH ZLOO QRW VHHP WR EH D FRQQHFWLRQ
ZLWK SUHSDUDWLRQ IRU JORU\ UHILQHPHQW
DQGEHLQJFKDQJHGIURPJORU\XQWRJORU\
2WKHUHLVDJUHDWDQGGUHDGIXOSHQDOW\WR
QRWEHLQJWUDQVIRUPHGE\WKHUHQHZLQJRI
RXU PLQG )XUWKHU LW LV WRWDOO\
XQUHDVRQDEOHQRWWREH
2'4('%6
o    SHUIHFW    p *RGnV LV DOVR
oSHUIHFWp DQG QHHGV WR EH VR VHHQ
$OWKRXJKWKHZRUGoSHUIHFWpFRPHVIURP
DUDWKHUFRPPRQ*UHHNZRUG VGNGKQP LW
FHUWDLQO\ GRHV QRW KDYH D FRPPRQ
PHDQLQJ KHUH (W\PRORJLFDOO\ VSHDNLQJ
WKHZRUGFDQPHDQIXOOJURZQRUPDWXUH
7KDWKRZHYHUVHHPVWRPHWREHDYXOJDU
ZD\RIORRNLQJDW*RGnVZLOOrDVWKRXJKLW
GHYHORSHG RYHU D ORQJ SHULRG RI WLPH RU
ZDVDWVRPHWLPHLPPDWXUHLQIDQWLOHDQG
XQGHYHORSHG :H GR ZHOO QRW WR GUDJ
'LYLQH WUDLWV WKURXJK WKH VOLPH SLW
ODQJXDJH 7RR PXFK RI HDUWK DQG WKH
ZLVGRPRIPHQWKHQFOLQJWRWKHVHZRUGV
7KHLGHDKHUHLVWKDWWKHZLOORI*RGLV
IUHH IURP DQ\ GHIHFW r DQG KDV DOZD\V
EHHQ,WVWDQGVFRPSOHWHRILWVHOIDQGGRHV
QRWREWDLQSRZHURUHIIHFWLYHQHVVE\EHLQJ
PL[HGZLWKVRPHWKLQJHOVH1RWKLQJDERXW
*RGnV ZLOO LV RXW RI EDODQFH XQMXVW RU
LQFRPSOHWH r QRU KDV LW HYHU EHHQ VR
FKDUDFWHUL]HG,WLVDEVROXWHO\FRQVLVWHQW
QHYHUYDU\LQJQHYHUEHLQJXSGDWHGDQG
QHYHUUHTXLULQJDGMXVWPHQW
1RWKLQJ FDQ EH DGGHG WR WKH ZLOO RI
*RGDQGQRWKLQJFDQEHWDNHQIURPLW,W
VWDQGV ZKROO\ VXIILFLHQW RI LWVHOI ,W RQO\
UHPDLQV IRU LW WR EH UHFRJQL]HG DQG
UHFHLYHG IRU ZKDW LW LV 7KDW UHTXLUHV
UHYHODWLRQRQ*RGnVSDUWDQGSURYLQJRQ
RXUSDUW+HKDVDOUHDG\UHYHDOHG+LVZLOO
LQWKHoUHFRUGRI+LV6RQp -RKQ
 $SDUWIURP&KULVW+LVZLOOLVKLGGHQ

&21&/86,21
7KHVH VKRUW \HW SXQJHQW YHUVHV DUH
WKHVSLULWXDOFRQFOXVLRQWRWKHILUVWHOHYHQ
FKDSWHUVRI5RPDQV7KH\UHSUHVHQWWKH
SURSHU UHVSRQVH WR WKH WKLQJV WKDW KDYH
EHHQ UHYHDOHG 7KH DQQRXQFHPHQW RI D
ULJKWHRXVQHVV IURP *RG E\ IDLWK ZKHQ

VHHQZLOOSURYRNHWKLVUHDFWLRQ FKDSWHU
RQH  7KH IDFW WKDW DOO KDYH VLQQHG DQG
FDQ PDNH QR FODLP RI SHUVRQDO
XSULJKWQHVVEHIRUH*RGZLOOFRPSHOPHQ
WR IXOILOO WKH DGPRQLWLRQ RI RXU WH[W
FKDSWHUV WZR DQG WKUHH  2QFH WKH

LPSXWHGULJKWHRXVQHVVRI*RGLVUHFHLYHG
WKH H[KRUWDWLRQ PDNHV SHUIHFW VHQVH
FKDSWHU IRXU  7KH HIIHFWLYH QDWXUH RI
IDLWK ZLOO FRQILUP WKLV WR WKH KHDUW
FKDSWHU ILYH  :KHQ WKH UHDOLWLHV
DFFRPSOLVKHG LQ RXU EDSWLVP DUH

,Q9LHZRIWKH0DJQLILFHQW5HDOLWLHV'HFODUHGWRWKH6DLQWV/LYLQJ6DFULILFHV$UH1HHGHGE\*LYHQ2%ODNHO\
/LYLQJ6DFULILFHVWR*RG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #37, Meeting #210
FRPSUHKHQGHGZHZLOOHQWHUMR\IXOO\LQWR
WKHIXOILOOPHQWRIWKLVWH[W FKDSWHUVL[ 
7KH UHDOLW\ RI WKH ILHUFH LQQHU ZDUIDUH
EHWZHHQ WKH IOHVK DQG WKH 6SLULW ZLOO
FRQILUP WKH QHFHVVLW\ RI WKLV ZRUN
FKDSWHU VHYHQ  7KH IDFW WKDW ZH DUH
MXVWLILHGE\IDLWKDUHQRWFRQGHPQHGDQG
KDYH EHHQ JLYHQ WKH +RO\ 6SLULW ZLOO
HQFRXUDJHXVLQWKLVZRUN FKDSWHUHLJKW 
7KHLQVFUXWDEOHZRUNLQJRI*RGZLWKWKH
-HZVDQGWKH*HQWLOHVZLOODVVXUHXVRIWKH
HIIHFWLYHQHVVRI*RGnVZLOO FKDSWHUVQLQH
WKURXJKHOHYHQ 
'RHVWKLVQRWFRQVWUDLQ\RXWRVHH\RXU
ERG\IURPDQHZSRLQWRIYLHZ"&DQ\RX
QRW SUHVHQW LW WR *RG LQ H[SHFWDWLRQ RI
JRRGWKLQJVWRFRPH"<RXUERG\LVZKDW
ZLOO EH HPSOR\HG WR PLQLVWHU WR *RGnV
SHRSOH ,W ZLOO EH XVHG WR JORULI\ *RG E\
OHWWLQJ \RXU OLJKW VKLQH EHIRUH PHQ
3UHVHQWLWWR*RGDVD oOLYLQJVDFULILFHp
WKH RIIHULQJ XS RI \RXU OLIH WR WKH JUHDW

*RG RI KHDYHQ :KHQ LW FRPHV WR WKLV
ZRUOGDQGWKHGHYLOEHVWLQJ\ZLWK\RXU
ERG\ 'R QRW JLYH LW WR WKH ZRUOG IRU LWV
HQMR\PHQW DQG \RXU FRQGHPQDWLRQ 7KH
ZRUOG DQG WKH GHYLO KDYH KDG HQRXJK RI
\RXU ERG\ *LYH LW WR WKHP QR PRUH
3UHVHQW\RXUZKROHERG\WR*RGWRJHWKHU
ZLWK HYHU\ IRUP RI H[SUHVVLRQ RI ZKLFK
\RXDUHFDSDEOH
%H WUDQVIRUPHG E\ WKH UHQHZLQJ RI
\RXUPLQGGDLO\HYHQKRXUO\:KHQ\RX
VHQVH\RXUPLQGJUDYLWDWLQJWRWKHORZHU
UHJLRQV RI WKH HDUWK UHQHZ LW E\ WKH
FRQVLGHUDWLRQRIWKHWKLQJVXQVHHQ7KXV
\RX ZLOO EH WUDQVIRUPHG JORULRXVO\
FKDQJHGWRDQHZVWDJHRIJORU\:KHQ\RX
DUH WDNHQ XS ZLWK FDUHV RI WKLV ZRUOG
UHQHZ \RXU PLQG 3RQGHU WKH SURPLVHV
DQGWKXVEHWUDQVIRUPHGE\WKHUHQHZLQJ
RI \RXU PLQG :KHQ \RX DUH WHPSWHG
GUDZQDZD\RI\RXURZQOXVWVUHQHZ\RXU
PLQG 1HXWUDOL]H WKH WHPSWDWLRQ E\

SRXULQJ WKH :RUG LQWR \RXU PLQG DQG
PHGLWDWLQJ XSRQ LWV LPSOLFDWLRQV 7KXV
\RXZLOOEHWUDQVIRUPHGE\WKHUHQHZLQJ
RI\RXUPLQG
,WZLOOQRWEHORQJXQWLO\RXZLOOEHDEOH
WRWHVWDQGSURYHWKHZLOORI*RG<RXZLOO
VHHKRZJRRGLWLVDQGKRZDFFHVVLEOHLWLV
E\IDLWK,QWKHJORZRIWKDWZLOOZKDWWKH
ZRUOG RIIHUV ZLOO QRW DSSHDU JRRG DW DOO
7KHZLOORI*RGOLNHWKHVXQLQLWV]HQLWK
ZLOO RXWVKLQH DOO RWKHU ZLOOV LQFOXGLQJ
\RXURZQ<RXZLOOVHHKRZDFFHSWDEOHDQG
SOHDVLQJ WKH ZLOO RI *RG LV ,W ZLOO EULQJ
ODVWLQJVDWLVIDFWLRQWR\RXUKHDUWWKHUHE\
GLPLQLVKLQJ OLIHnV GLIILFXOWLHV DQG
FKDOOHQJHV<RXZLOOVHHWKHZLOORI*RGDV
SHUIHFW ZLWKRXW DQ\ IODZ ,W ZLOO QHYHU
EULQJ D GLVDGYDQWDJH WR \RX RU KLGH
DQ\WKLQJ JRRG IURP \RX )URP HYHU\
YDQWDJH SRLQW LW LV JRRG ,Q HYHU\
H[SHULHQFH RI LW LW LV DFFHSWDEOH 1RZ
HQWHULQWRWKHIXOILOOPHQWRIWKHWH[W

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP
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)RU,VD\WKURXJKWKHJUDFHJLYHQWRPHWRHYHU\RQHZKRLVDPRQJ\RX
QRW WR WKLQN RI KLPVHOI PRUH KLJKO\ WKDQ KH RXJKW WR WKLQN EXW WR WKLQN
VREHUO\DV*RGKDVGHDOWWRHDFKRQHDPHDVXUHRIIDLWK )RUDVZHKDYH
PDQ\ PHPEHUV LQ RQH ERG\ EXW DOO WKH PHPEHUV GR QRW KDYH WKH VDPH
IXQFWLRQ  VR ZH EHLQJ PDQ\ DUH RQH ERG\ LQ &KULVW DQG LQGLYLGXDOO\
PHPEHUVRIRQHDQRWKHU+DYLQJWKHQJLIWVGLIIHULQJDFFRUGLQJWRWKHJUDFH
WKDWLVJLYHQWRXVOHWXVXVHWKHPLISURSKHF\OHWXVSURSKHV\LQSURSRUWLRQ
WRRXUIDLWKRUPLQLVWU\OHWXVXVHLWLQRXUPLQLVWHULQJKHZKRWHDFKHVLQ
WHDFKLQJKHZKRH[KRUWVLQH[KRUWDWLRQKHZKRJLYHVZLWKOLEHUDOLW\KH
ZKROHDGVZLWKGLOLJHQFHKHZKRVKRZVPHUF\ZLWKFKHHUIXOQHVV
5RPDQV
,1752'8&7,21

+DYLQJ LQWURGXFHG XV WR WKH SURSHU
DSSOLFDWLRQ RI WKH PDUYHORXV
SURFODPDWLRQVDQGH[SRVLWLRQVRIWKHILUVW
HOHYHQFKDSWHUVQDPHO\WKHSUHVHQWDWLRQ
RI RXU ERGLHV WR *RG WKH 6SLULW QRZ
GHYHORSVWKHUHDVRQIRUWKLVUHVSRQVH,WLV
RIWHQ WKH QDWXUH RI &KULVWLDQ PHQ WR
DSSURDFKPDWWHUVRIUHOLJLRQIURP0RXQW
6LQDL 7KXV ZRUGV OLNH FRPPDQGPHQW
DXWKRULW\GXW\DQGREOLJDWLRQULVHWRWKH
VXUIDFHRIWKHLUYRFDEXODU\EHFRPLQJWKH
SULPDU\ PRWLYDWLRQ IRU OLYLQJ XQWR *RG
:KLOH WKHUH LV VRPH PHULW WR WKLV
DSSURDFK LW LV FHUWDLQO\ QRW WKH KLJKHVW
OHYHORILQYROYHPHQWQRUGRHVLWUHSUHVHQW
WKHPRVWQREOHLQFHQWLYH:KHQODZIXOLW
LVODUJHO\KRZWKRVHZKRGZHOOLQIDURII
SODFHV DUH DGGUHVVHG r WKRVH OLYLQJ LQ

SUDFWLFDODORRIQHVVIURP*RG
7KHSUHVHQWDWLRQRIRXUERGLHVWR*RG
ZLWKRXWGHILOHPHQWDQGDFFHSWDEOHWR+LP
KDV EHHQ GHVFULEHG DV RXU oUHDVRQDEOH
VHUYLFHpRUoVSLULWXDODFWRIZRUVKLSp
$VVXFKLWLVXWWHUO\XQUHDVRQDEOHQRWWR
PDNH WKLV SUHVHQWDWLRQ 7R IDLO LQ WKLV
SUHVHQWDWLRQ FRQVWLWXWHV RQH XQVSLULWXDO
DQGXQDFFHSWDEOHEHIRUHWKH/RUG,IWKLV
DVVHVVPHQWLVWUXHDQG,DPSHUVXDGHGLW
LVLWFRPSOHWHO\FKDQJHVWKHZD\LQZKLFK
WKH FRQWHPSRUDU\ FKXUFK LV HYDOXDWHG
0DQ\ RI LWV ERDVWV IDOO WR WKH JURXQG DV
ZRUWKOHVV
7KH WH[W EHIRUH XV HODERUDWHV RQ WKH
UHDVRQDEOHQHVVRIWKHVDFULILFHRIRXUOLYHV

WR*RG7KRVHLQ&KULVWKDYHEHHQFDOOHG
LQWRKRO\LQYROYHPHQWVDQGWKH\DUHWREH
SURSHUO\SUHSDUHGIRUWKHP7KHUHLV DQ
XQGHUO\LQJDVVXPSWLRQWKDWZHKDYHEHHQ
SODFHGLQWKHERG\RI&KULVWIRUDUHDVRQ
7KHUH LV D ZRUN WR EH GRQH E\ HDFK
LQGLYLGXDOWKDWUHTXLUHVWKHSUHVHQWDWLRQ
RIRQHnVERG\DVDOLYLQJVDFULILFHWR*RG
,WLVDZRUNWKDWUHTXLUHVKROLQHVVRQRXU
SDUWDQGDFFHSWDQFHRQ*RGnVSDUW:KDW
LVPRUHDSDUWIURPWKLVZRUNWKHUHLVQR
UHDVRQ WR EH DGGHG WR WKH FKXUFK $FWV
 RUEHSODFHGLQWKHERG\RI&KULVW 
&RU 
, XQGHUVWDQG WKLV PD\ DSSHDU WRR
KDUVK 6RPH ZRXOG UDWKHU LPDJLQH ZH
ZHUH FDOOHG RXW RI XQKRO\ LQYROYHPHQWV
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EXW QRW LQWR KRO\ RQHV 6XFK FDQQRW
FRQFHLYH RI *RGnV HPSOR\PHQW RI HYHU\
PHPEHURIWKHERG\RI&KULVWFKRRVLQJWR
WKLQN RI RQO\ D IHZ VHOHFW VRXOV EHLQJ
SODFHG LQWR DFWXDO .LQJGRP DFWLYLW\ 2I
FRXUVHWKHUHLVDUHOLJLRXVVXSHUVWUXFWXUH
LQ SODFH WKDW HQFRXUDJHV VXFK YDQLW\ RI
WKRXJKW %XW LW LV VHULRXVO\ ZURQJ DQG
PXVW EH WKUXVW IURP XV DV WKH SODJXH LW
UHDOO\LV,WZLOOGHILOHWKHVRXO
$W WKH YHU\ RXWVHW RI FUHDWLRQ *RG
GHFODUHGWKHSXUSRVHIRUPDQoOHWWKHP
KDYH GRPLQLRQp *HQ  3VD  
,QLWLDOO\ WKDW oGRPLQLRQp UHODWHG WR WKH
FUHDWLRQ LWVHOI oRYHU WKH ILVK RI WKH VHD
DQGRYHUWKHIRZORIWKHDLUDQGRYHUWKH
FDWWOH DQG RYHU DOO WKH HDUWK DQG RYHU
HYHU\FUHHSLQJWKLQJWKDWFUHHSHWKXSRQ
WKH HDUWKp 7KH 3VDOPLVW VWDWHG LW WKLV
ZD\o7KRXPDGHVWKLPWRKDYHGRPLQLRQ

RYHU WKH ZRUNV RI WK\ KDQGV WKRX KDVW
SXWDOOWKLQJVXQGHUKLVIHHWDOOVKHHSDQG
R[HQ\HDDQGWKHEHDVWVRIWKHILHOGWKH
IRZORIWKHDLUDQGWKHILVKRIWKHVHDDQG
ZKDWVRHYHUSDVVHWKWKURXJKWKHSDWKVRI
WKHVHDVp 3VD 
'R QRW LPDJLQH IRU D VLQJOH PRPHQW
WKLVLVWKHPRVWSUHFLVHVWDWHPHQWRI*RGnV
SXUSRVHIRUPDQNLQG,WZDVPRUHRIDQ
LQWURGXFWRU\ VWDWHPHQW WKDQ D FRPSOHWH
RQH*RYHUQRUVKLSRIWKHQDWXUDOFUHDWLRQ
LV IDU IURP EHLQJ WKH SLQQDFOH RI WKH
oGRPLQLRQp*RGLQWHQGVIRUPDQ7KHUHLV
VXIILFLHQW UHYHODWLRQ RQ WKLV PDWWHU WR
PDNH LW VXUH WR RXU KHDUWV DQG PLQGV
0HQGRQRWQRZKDYHGRPLQLRQRYHUWKH
FUHDWLRQ

J 7KUHHWLPHV3DXOVXIIHUHGVKLSZUHFN
J

J
J

RIWHQLQYROYLQJVWRUPDQGWHPSHVW 
&RU 
7KHSHULOVWRZKLFKKHZDVVXEMHFWHG
LQYROYHGoSHULOVRIZDWHUVpoSHULOVLQ
WKHZLOGHUQHVVpDQGoLQSHULOVLQWKH
VHDp &RU 
o+XQJHU DQG WKLUVWp DQG oFROG DQG
QDNHGQHVVp ZHUH DOVR DPRQJ WKH
H[SHULHQFHVKHHQGXUHG &RU 
6DLQWV RI ROG WLPH ZKR UDQNHG KLJK
EHIRUH *RG oZDQGHUHG DERXW LQ
VKHHSVNLQV DQG JRDWVNLQV EHLQJ
GHVWLWXWH DIIOLFWHG WRUPHQWHG   
ZDQGHUHG LQ GHVHUWV DQG LQ
PRXQWDLQVDQGLQGHQVDQGFDYHVRI
WKHHDUWKp +HE 

7KHVHSUHFLRXVVRXOVGLGQRWDSSHDUWR
KDYHGRPLQLRQRYHUWKHHOHPHQWVDVVRPH
ERDVWWRGD\%XWWKDWGRHVQRWPHDQWKH\
KDG QR GRPLQLRQ RU WKDW WKH\ ZHUH QRW

JLYHQDXWKRULW\)XUWKHUWKH\ZLOOVXUHO\
ULVH XS LQ WKH GD\ RI MXGJPHQW DJDLQVW
WKRVHZKRKDYHPLVUHSUHVHQWHGWKHZLOORI
*RGDQGWKHQDWXUHRI+LVJUHDWVDOYDWLRQ
7KH WKUXVW RI WKH DSSOLFDWLRQ RI
RXUVDOYDWLRQLVQRWGRPLQDQFHRYHU
WKH QDWXUDO UHDOP EXW WKH
SUHVHQWDWLRQ RI RXU ERGLHV DV D
OLYLQJVDFULILFHWR*RG'RQRWLPDJLQH
WKDW *RG KDV FDOOHG \RX LQWR &KULVW WR
DYHUWVWRUPVDQGIDPLQHV:KDWHYHU\RX
PD\WKLQNRIWKHSRVVLELOLW\RIVXFKWKLQJV
WKH\DUHQRWWKHIUDPHZRUNZLWKLQZKLFK
'LYLQHIHOORZVKLSDQGXWLOLW\LVUHDOL]HG
:KHQ-HVXVVHQWRXWWKHVHYHQW\+H
WROGWKHPo%HKROG,JLYHXQWR\RXSRZHU
WR WUHDG RQ VHUSHQWV DQG VFRUSLRQV DQG
RYHU DOO WKH SRZHU RI WKH HQHP\ DQG
QRWKLQJ VKDOO E\ DQ\ PHDQV KXUW \RXp
/XNH %XWWKLVZDVE\QRPHDQV
LQWHQGHG WR GHFODUH WKH QDWXUH RI IXWXUH
LQYROYHPHQWVZLWK-HVXV,WUHODWHGWRWKH
IXOILOOPHQW RI D ZRUN QRW D GRPDLQ RI
DXWKRULW\-DPHVZDVNLOOHGE\+HURG7KH
$SRVWOHV ZHUH EHDWHQ E\ WKH -HZLVK
FRXQFLO $FWV 6WHSKHQZDVVWRQHGE\
WKHFRXQFLO $FWV 3DXOZDVVWRQHGDW
/\VWUD $FWV $QWLSDVZDVPDUW\UHG
E\WKHHQHPLHVRI-HVXV 5HY 6XFK
QREOHVRXOVDVWKHVHZRXOGVXUHO\ZLQFHLI
WKH\KHDUGVRPHRIWKHQRQVHQVHWKDWLV
SUHDFKHGLQWKHQDPHRI&KULVWWRGD\
7KHLPPHGLDWHDUHDRIRXUGRPLQLRQ
ZLOOEHGHILQHGLQRXUWH[W,WZLOOEHVHHQ
DVEHDULQJGLUHFWO\XSRQRXUUHODWLRQVKLS
WR WKH SHRSOH RI *RG 7KDW UHODWLRQVKLS
ZLOOLQYROYH'LYLQHHQGRZPHQWVWKHJUDFH
RI*RGDQGWKHEHQHILWRIWKHVDLQWV

7+,1.,1*3523(5/<
o )RU,VD\WKURXJKWKHJUDFH
JLYHQ WR PH WR HYHU\RQH ZKR LV
DPRQJ \RX QRW WR WKLQN RI KLPVHOI
PRUHKLJKO\WKDQKHRXJKWWRWKLQN
EXWWRWKLQNVREHUO\DV*RGKDVGHDOW
WRHDFKRQHDPHDVXUHRIIDLWKp7KLV
LV DQ HODERUDWLRQ RQ :+< ZH DUH WR
DVFHUWDLQWKHZLOORIWKH/RUGLHoVRWKDW
\RX PD\ GLVFHUQ ZKDW LV WKH ZLOO RI
*RGZKDW LV JRRG DQG DFFHSWDEOH DQG
SHUIHFWp   7KH VWURQJ LQWLPDWLRQ LV
WKDW OLYLQJ SOHDVLQJO\ DQG SURILWDEO\

EHIRUHWKH/RUGLVQRWSRVVLEOHZKLOHRQHLV
LJQRUDQWRI+LVZLOO*RGLVQRWVHUYHGLQ
DVWDWHRILJQRUDQFH,QIDFWLJQRUDQFHRI
*RGDFWXDOO\DOLHQDWHVWKHVRXOIURP+LP
$V LW LV ZULWWHQ o7KH\ DUH GDUNHQHG LQ
WKHLUXQGHUVWDQGLQJDQGVHSDUDWHGIURP
WKH OLIH RI *RG EHFDXVH RI WKH LJQRUDQFH
WKDW LV LQ WKHP GXH WR WKH KDUGHQLQJ RI
WKHLUKHDUWVp (SK 
$V WKH DERYH WH[W LQGLFDWHV DQ
LJQRUDQFH RI *RG LV D PDUN RI EHLQJ

XQUHJHQHUDWH ,W KDV QR SODFH LQ WKH
EHOLHYHU:KHUHYHUWKHVPDOOHVWSRUWLRQRI
LW LV IRXQG D KHDUW\ HIIRUW PXVW EH
H[WHQGHGWRULGRXUVHOYHVRILW2QHRIWKH
NH\ PDUNV RI WKH 1HZ &RYHQDQW LV oIRU
DOOVKDOONQRZ0HIURPWKHOHDVWRIWKHP
WRWKHJUHDWHVWRIWKHPp +HE 
7KXV ZH KDYH EHHQ DGPRQLVKHG WR
oSUHVHQWpRXUERGLHVWR*RGDVDFULILFHRI
OLIHLQRUGHUWKDWZHPD\FRPHWRNQRZ
WKHJRRGZLOORI*RG:LWKGHWHUPLQDWLRQ
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ZH DUH WR DYRLG EHLQJ FRQIRUPHG WR WKLV
ZRUOG5DWKHUZHDUHWREHWUDQVIRUPHG
E\ WKH UHQHZLQJ RI RXU PLQGV ZKLFK
WUDQVIRUPDWLRQZLOOHQDEOHXVWRNQRZWKH
ZLOORIWKH/RUG
7KH6SLULWZLOOQRZGHOLQHDWHDFKLHI
DVSHFWRI*RGnVoJRRGDQGDFFHSWDEOHDQG
SHUIHFWZLOOp,WLVHVVHQWLDOWRXQGHUVWDQG
WKLV LV QRW DQ DFDGHPLF PDWWHU
LQYROYLQJ PHUHO\ WKH KXPDQ
LQWHOOHFW 7KLV ZLOO LQYROYH RXU
SDUWLFLSDWLRQLQWKHZLOORI*RGDV
ZHOO DV RXU NQRZOHGJH RI LW ,Q
VDOYDWLRQ ZH KDYH EHHQ FDOOHG
LQWRIHOORZVKLSZLWK&KULVW &RU
  :H EHFRPH ODERUHUV
WRJHWKHU ZLWK *RG  &RU  
DQGWKHH[WHQVLRQRI&KULVWnVRZQ
3HUVRQ 7KH FKXUFK LV oWKH
IXOOQHVV RI +LP ZKR ILOOV DOO LQ
DOOp (SK   ,W LV WKH
UHSRVLWRU\LQZKLFK+LVFKDUDFWHU
DQG SRZHU DUH EHLQJ SRXUHG
+HUHLVZKHUH+LVZLOOLVH[HFXWHG
DQG+LVSXUSRVHLVEHLQJIXOILOOHG
2XU LGHQWLW\ ZLWK &KULVW LQ +LV GHDWK
EXULDODQGUHVXUUHFWLRQ 5RP KDV
EHHQLQRUGHUWKDW+HPLJKWOLYHLQXVDQG
ZRUNWKURXJKXV

EDFNJURXQGRISHRSOHnVWKLQNLQJ\HWKDV
PRYHGWKHPWROLYHDVWKRXJKWKHUHZHUH
QR *RGRUGDLQHG PLQLVWULHV LQ &KULVWnV
ERG\WRGD\RUDWEHDVWYHU\IHZRIWKHP
7KXVPDVVHVRISURIHVVLQJ&KULVWLDQVKDYH
EHHQ UHGXFHG WR PHUH VSHFWDWRUV ZLWK
UHODWLYHO\OLWWOHLIDQ\LQYROYHPHQWLQWKH
JRRG ZLOO RI *RG +RZHYHU WKHUH DUH D
JUHDWQXPEHURIPLQLVWULHVWKDWKDYHEHHQ

DGGUHVVWKHSHRSOHRI*RG
7KHPDQRI*RGVSHDNVoWKURXJKWKH
JUDFHpWKDWZDVJLYHQWRKLP%\WKLVKH
PHDQV KH LV VSHDNLQJ oDV *RGnV
PHVVHQJHUp +HVSHDNVLQWKHFDSDFLW\
RIDQ$SRVWOHZKHUH*RGKDVSODFHGKLP
LQ WKH ERG\ +H GRHV QRW YHQWXUH KLV
RSLQLRQ DERXW WKLQJV EXW GHFODUHV ZKDW
JUDFHKDVHQDEOHGKLPWRVHH+H
KDV EHHQ HQWUXVWHG ZLWK D
PHVVDJH DQG KH QRZ VSHDNV LQ
VWULFWDFFRUGZLWKWKDWPHVVDJH

,WLVHVVHQWLDOWRXQGHUVWDQG
WKLVLVQRWDQDFDGHPLF
PDWWHULQYROYLQJPHUHO\WKH
KXPDQLQWHOOHFW7KLVZLOO
LQYROYHRXUSDUWLFLSDWLRQLQ
WKHZLOORI*RGDVZHOODVRXU
NQRZOHGJHRILW

7KLVPDUYHORXVFLUFXPVWDQFHLVVHHQLQ
WKHZRUGVo)RUDOOWKHSURPLVHVRI*RGLQ
+LP DUH <HV DQG LQ +LP $PHQ WR WKH
JORU\RI*RGWKURXJKXVp  &RU 
$JDLQLWLVZULWWHQo1RZWKDQNVEHWR*RG
ZKRDOZD\VOHDGVXVLQWULXPSKLQ&KULVW
DQGWKURXJKXVGLIIXVHVWKHIUDJUDQFHRI
+LVNQRZOHGJHLQHYHU\SODFHp   &RU
  7KH ZHLJKW RI WKLV VLWXDWLRQ LV DOVR
VHHQ LQ 3DXOnV WHVWLPRQ\ FRQFHUQLQJ +LV
RZQ SDUWLFLSDWLRQ LQ WKLV SXUSRVH o1RZ
WKHQ ZH DUH DPEDVVDGRUV IRU &KULVW DV
WKRXJK*RGZHUHSOHDGLQJWKURXJKXVZH
LPSORUH \RX RQ &KULVW V EHKDOI EH
UHFRQFLOHGWR*RGp  &RU 
1RW/LPLWHGWRWKH$SRVWOHV
7KH$SRVWOHVKDYHEHHQSODFHGoILUVWp
LQ WKH FKXUFK  &RU   7KH\ DUH
oILUVWp LQ SULRULW\ ZLWK WKH JUHDWHU
UHVSRQVLELOLW\RISXWWLQJWKHIRXQGDWLRQLQ
SODFH DQG PDNLQJ NQRZQ WKH IRUPHUO\
KLGGHQSXUSRVHRI*RG (SK 
7KLV 'LYLQHO\ RUFKHVWUDWHG
FLUFXPVWDQFH KDV OHG VRPH WR YLHZ WKH
$SRVWOHVDVVHSDUDWHIURPWKHUHVWRIWKH
ERG\RI&KULVW7KLVYLHZLVODUJHO\LQWKH

SXW LQWR WKH FKXUFK oDIWHUp WKH $SRVWOHV
7KHVHPLQLVWULHVDUHFDOOHGoVSLULWXDOJLIWVp
 &RU    7KRVH SRVVHVVLQJ
WKHPDUHFDOOHGoVWHZDUGVRIWKHPDQLIROG
JUDFH RI *RGp  3HW   $V WKH +HDG
&KULVW ZRUNV WKURXJK WKHP WR PLQLVWHU
JUDFHWR+LVSHRSOH &RO 
7KHVH JLIWV DUH WKH WKHPH RI WKLV
VHFWLRQ RI WKH WZHOIWK FKDSWHU 7KHLU
SUHVHQFHDQGIXQFWLRQDOLW\DUHWKHUHDVRQ
ZK\ ZH DUH WR NQRZ WKH oJRRG DQG
DFFHSWDEOHDQGSHUIHFWZLOORI*RGp$VZH
ZLOOVHHWKHSRLQWLVQRWPHUHO\WRNQRZ
DERXWWKHVHDELOLWLHVEXWWRDFWXDOO\EHD
SDUWRIWKHLUIXOILOOPHQW
52'#-+0)6*417)*)4#%'
o)RU , VD\ WKURXJK WKH JUDFH JLYHQ
XQWRPHp3DXOGRHVQRWVSHDNRXWRIWKH
UHVHUYRLU RI IOHVK 1DWXUH LV QRW WKH
GRPDLQIURPZKLFKKLVNQRZOHGJHRIWKH
WKLQJVRI*RGKDVEHHQREWDLQHG+HGRHV
QRWVSHDNDVD5RPDQFLWL]HQDQGUHVLGHQW
RI 7DUVXV 1HLWKHU LQGHHG GRHV KH
DGGUHVVWKHSHRSOHIURPWKHSHUVSHFWLYHRI
RQHZKRVDWDWWKHIHHWRI*DPDOLHO $FWV
 +HGRHVQRWVSHDNDVDQH[SHUWLQ
WKH /DZ WUDLQHG DQG GLVFLSOLQHG DPRQJ
WKH PRVW VWULFW VHFW RI WKH -HZV WKH
3KDULVHHV $FWV ,QWKHIOHVKKHZDV
LQGHHGDOORIWKHVHWKLQJV<HWWKH\ZHUH
DZKROO\XQVXLWDEOHFRQWH[WIURPZKLFKWR

6SLULWXDO JLIWV DUH
GLVSHQVDWLRQVRIWKH
JUDFH RI *RG )RU WKLV UHDVRQ
WKRVH SRVVHVVLQJ WKHP DUH
oDGPLQLVWHULQJ*RG VJUDFHLQLWV
YDULRXV IRUPVp   3HW  
:RUGV WKDW DUH VSRNHQ WKURXJK
WKHJUDFHRI*RGDUHZRUGVRIORYH
DQG EHQHILW 7KH\ GHFODUH
J U D F LRX V  S U R Y L V L R Q V   D Q G
DQQRXQFHFRQJHQLDOGHVLUHV7KH\
DUH JRRG IRU XV DQG \LHOG JRRG
UHVXOWV7KH\DQQRXQFH*RGnVoWKRXJKWV
RI SHDFHp WRZDUG XV -HU   6XFK
ZRUGVPXVWQRWEHUHFHLYHGDVKDUVKODZV
EXW DV UHYHODWLRQV RI *RGnV JRRGQHVV
WRZDUGXVLQ&KULVW-HVXV
3DXO VSHDNV ZLWK DXWKRULW\ EXW LW LV
DXWKRULW\ WR HGLI\ QRW WR EOXGJHRQ DQG
FRHUFH$VLWLVZULWWHQoDFFRUGLQJWRWKH
SRZHU ZKLFK WKH /RUG KDWK JLYHQ PH WR
HGLILFDWLRQDQGQRWWRGHVWUXFWLRQp &RU
  $JDLQ KH ZULWHV oRXU DXWKRULW\
ZKLFK WKH /RUG KDWK JLYHQ XV IRU
HGLILFDWLRQDQGQRWIRU\RXUGHVWUXFWLRQp
 &RU   :KHQ WKLV LQWHQWLRQ LV
SHUFHLYHG$SRVWROLFDGPRQLWLRQVEHFRPH
VZHHWDQGSUHFLRXVWRXV
/HW XV GHYRWH RXUVHOYHV WR VSHDNLQJ
PRUH IURP JUDFH $V LW LV ZULWWHQ o/HW
\RXU VSHHFK EH DOZD\ ZLWK JUDFHp &RO
 7KXVZLOORXUZRUGVEHoJRRGWRWKH
XVHRIHGLI\LQJWKDWLWPD\PLQLVWHUJUDFH
XQWRWKHKHDUHUVp (SK 
52'#-+0)61'8'4;10'
oWRHYHU\RQHZKRLVDPRQJ\RXp
7KHZRUGVWKDWIROORZDUHQRWDGGUHVVHG
WRWKHOHDGHUVDORQHEXWWRHYHU\RQH7KH\
DUH QRW LQWHQGHG IRU WKH ZD\ZDUG RQO\
EXW IRU HYHU\RQH ,Q D GD\ IUDXJKW ZLWK
VSHFLDOL]HGPLQLVWULHVWRVSHFLDOJURXSVLW
LV H[FHHGLQJO\ UHIUHVKLQJ WR UHDG D ZRUG
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WKDWLVIRUHYHU\RQH

\RXUHDOO\DUHp 

7KLVFLUFXPVWDQFHVKRXOGFRPHDVQR
VXUSULVH WR XV 7KH *RVSHO KDV EHHQ
GHFODUHG WR EH *RGnV SRZHU WR HIIHFW
VDOYDWLRQ LQ oHYHU\RQH ZKR EHOLHYHVp
  *ORU\ KRQRU DQG SHDFH DUH
SURPLVHGWRoHYHU\RQHZKRZRUNVZKDWLV
JRRGp  &KULVWLVDQQRXQFHGDVoWKH
HQG RI WKH ODZ IRU ULJKWHRXVQHVV WR
HYHU\RQHZKREHOLHYHVp  o(YHU\RQHp
ZKR QDPHV WKH QDPH RI &KULVW LV WR
oGHSDUW IURP LQLTXLW\p  7LP
  &KULVW WDVWHG GHDWK oIRU
HYHU\RQHp +HE 0HVVDJHVRI
JUDFHDUHIRUoHYHU\RQHp

:H$UH*RGnV:RUNPDQVKLS
$WWKHURRWRIWKLVDGPRQLWLRQLVWKH
IDFW WKDW ZH DUH *RGnV oZRUNPDQVKLSp
(SK DQGKDYHEHHQSODFHG LQ WKH
ERG\RI+LV6RQLQVWULFWDFFRUGDQFHZLWK
+LVJRRGSOHDVXUH &RU 7RWKLQN
oPRUH KLJKO\p RI RXUVHOYHV RU SULGH
RXUVHOYHV LQ EHLQJ EHWWHU WKDQ ZH UHDOO\
DUHLVWRWKLQNRIRXUVHOYHVDSDUWIURPRXU
SODFHPHQWLQWKHERG\,WLV WR DVVLJQD

EHORQJ XQWR WKH /25' RXU *RGp 'HXW
  $OWKRXJK WKH FXULRVLW\ RI PDQ LV
GLVSRVHG WR ORRN LQWR VXFK PDWWHUV LW LV
EHWWHU WR FRQIHVV ZLWK WKH 3VDOPLVW
o/25'P\KHDUWLVQRWKDXJKW\1RUP\
H\HV ORIW\ 1HLWKHU GR , FRQFHUQ P\VHOI
ZLWK JUHDW PDWWHUV 1RU ZLWK WKLQJV WRR
SURIRXQGIRUPHp 3VD 
$ UHPDUNDEOH DPRXQW RI FRUUXSWLRQ
KDVHQWHUHGWKHSURIHVVHGFKXUFKWKURXJK
SUHDFKHUVDQGWHDFKHUVZKRKDYHWKRXJKW
PRUH KLJKO\ RI WKHPVHOYHV WKDQ
WKH\ RXJKW WR WKLQN $V ZHOO D
FRQVLGHUDEOHDPRXQWRIXQODZIXO
FRQWURYHUV\ DQG GLYLVLRQ KDV
WDNHQSODFHIRUWKHVDPHUHDVRQ
7KLV LV DQ DUHD ZKHUH HYHU\
SHUVRQPXVWWDNHFDUH

+RZHYHUZHDUHOLYLQJLQDQ
HUDZKHQWKHSRZHURIWKHWUXWK
KDVEHHQGHFLGHGO\QHXWUDOL]HG
E\DGGUHVVLQJVSHFLDOJURXSV
ZLWKLQWKHERG\RI&KULVWUDWKHU
WKDQWKHZKROHERG\2IWHQ
GLIIHULQJYRFDEXODULHVDUHXVHG
WRGHFODUHYDU\LQJHPSKDVHV

7KLVREVHUYDWLRQPD\DSSHDU
UDWKHU HOHPHQWDU\ DQG HYHQ
FUXGHDQGXQQHFHVVDU\+RZHYHU
ZHDUHOLYLQJLQDQHUDZKHQWKH
SRZHU RI WKH WUXWK KDV EHHQ
GHFLGHGO\ QHXWUDOL] HG  E \
DGGUHVVLQJVSHFLDOJURXSVZLWKLQ
WKH ERG\ RI &KULVW UDWKHU WKDQ
WKH ZKROH ERG\ 2IWHQ GLIIHULQJ
YRFDEXODULHV DUH XVHG WR GHFODUH
YDU\LQJHPSKDVHV<RXZLOOILQG
QRVXFKDSSURDFKLQWKH:RUGRI
*RG -RKQ WKH %DSWLVW JDYH
FRXQVHO WR WKH VROGLHUV EXW KLV
PHVVDJHZDVIRUHYHU\RQH-HVXVVSRNHWR
HYHU\RQHZLWKRFFDVLRQDOZRUGVWRJURXSV
OLNHWKH3KDULVHHV

7KHPRUHDZRUGLVDGGUHVVHGWR
VSHFLDO JURXSV RI EHOLHYHUV WKH OHVV
SRZHULWKDVWRHGLI\7KH$SRVWOHVZHUH
DSSRLQWHGWRPLQLVWHUWRWZRPDMRUERGLHV
RISHRSOHWKHFLUFXPFLVLRQ -HZV DQGWKH
XQFLUFXPFLVLRQ *HQWLOHV r*DO7KHLU
PHVVDJH KRZHYHU ZDV HVVHQWLDOO\ WKH
VDPH7KH\ODLGWKHVDPHIRXQGDWLRQDQG
GHFODUHG WKH VDPH SLYRWDO UHDOLWLHV $
*RVSHO WKDW FDQQRW EH SUHDFKHG WR
HYHU\RQHRXJKWQRWWREHSUHDFKHGWR
DQ\RQH$PHVVDJHWKDWLVFRQILQHGWRRQH
SDUWRIWKHERG\RI&KULVWLVRQHWKDWRXJKW
WREHYLHZHGZLWKVXVSLFLRQDQGUHFHLYHG
ZLWKJUHDWUHOXFWDQFH7KHPHVVDJHEHIRUH
XVLVoWRHYHU\RQHRI\RXp
*19016616*+0o    QRW WR WKLQN RI KLPVHOI PRUH
KLJKO\ WKDQ KH RXJKW WR WKLQNp  2WKHU
YHUVLRQVUHDGoQRWWRKDYHDQRYHUKLJK
RSLQLRQ RI KLPVHOIp  o%H KRQHVW LQ
\RXU HVWLPDWH RI \RXUVHOYHVp   DQG
oQHYHUSULGH\RXUVHOIRQEHLQJEHWWHUWKDQ

YDOXHWRRXUVHOYHVWKDWGRHVQRWFRPSRUW
ZLWKZKDWKDVEHHQJLYHQWRXVE\*RG
$FFRUGLQJWRWKH0HDVXUHRI:LVGRP
7RYLHZLWIURPDQRWKHUSHUVSHFWLYHLW
LVWRFRQGXFWRXUVHOYHVDVWKRXJKZHKDG
PRUHZLVGRPWKDWZHUHDOO\SRVVHVV7KLV
ZRXOGLQYROYHPDNLQJMXGJPHQWVZHDUH
LQFDSDEOH RI PDNLQJ ,W DOVR LQYROYHV
VSHDNLQJ DV WKRXJK ZH KDG DXWKRULW\
DERXWPDWWHUVFRQFHUQLQJZKLFKZHKDYH
QRoVSLULWXDOXQGHUVWDQGLQJp
$ELOLWLHV7KDW$UH5HFHLYHG
<HW DQRWKHU ZD\ LQ ZKLFK  SHUVRQV FDQ
WKLQNWRRKLJKO\RIWKHPVHOYHVLVWRWUHDWWKHLU
DELOLWLHV DV WKRXJK WKH\ KDG QRW UHFHLYHG
WKHP$VLWLVZULWWHQo)RUZKRPDNHV\RX
GLIIHUIURPDQRWKHU"$QGZKDWGR\RXKDYH
WKDW \RX GLG QRW UHFHLYH" 1RZ LI \RX GLG
LQGHHGUHFHLYHLWZK\GR\RXERDVWDVLI\RX
KDGQRWUHFHLYHGLW"p  &RU 
3URELQJ0DWWHUV8QUHYHDOHG
7KHUHDUHPDWWHUVWKDWRXJKWQRWWREH
SUREHGRULQYHVWLJDWHG7KHVHDUHWKLQJV
*RG KDV QRW EHHQ GLVSRVHG WR UHYHDO WR
PHQ ,W LV ZULWWHQ o7KH VHFUHW WKLQJV

6*+0-51$'4.;
oEXWWRWKLQNVREHUO\p
7R WKLQN VREHUO\ LV WR WKLQN
ZLWKLQ WKH FRQWH[W RI UHDOLW\
5DWKHUWKDQH[WHQGLQJRXUVHOYHV
EH\RQG WKH ERUGHUV RI ZKDW ZH
KDYH H[SHULHQFHG DQG VHHQ
WKLQNLQJ oVREHUO\p KXPEO\
DFNQRZOHGJHV RQHnV RZQ
OLPLWDWLRQV

7KRVHLQ&KULVWDUHWRPDNHDSURSHU
HVWLPDWLRQRIWKHLURZQJLIWVDQGDELOLWLHV
,QVRGRLQJWKH\ZLOOEHDEOHWRPLQLVWHU
WR DQG DGYDQWDJH WKH SHRSOH RI *RG 7R
IDLO WR GR WKLV ZLOO RQO\ EULQJ GLVUXSWLRQ
DQG GLVFRUG DPRQJ WKH VDLQWV (DFK
EHOLHYHUVKRXOGVRFRQGXFWWKHLUOLIHDVWR
DYRLG WKH DSKRULVP o,I , FRXOG EX\ KLP
IRU ZKDW KH LV ZRUWK DQG VHOO KLP IRU
ZKDWKHWKLQNVKHLVZRUWK,ZRXOGPDNH
DVLJQLILFDQWSURILWp
6*'/'#574'1((#+6*
oDV*RGKDVGHDOWWRHDFKRQHD
PHDVXUH RI IDLWKp 2WKHU YHUVLRQV UHDG
oDV*RGKDVDOORWWHGWRHDFKDPHDVXUHRI
IDLWKp   oLQ DFFRUGDQFH ZLWK WKH
PHDVXUHRIIDLWK*RGKDVJLYHQ\RXp 
oHDFK DFFRUGLQJ WR WKH PHDVXUH RI IDLWK
WKDW*RGKDVDVVLJQHGp  oPHDVXULQJ
\RXU YDOXH E\ KRZ PXFK IDLWK *RG KDV
JLYHQ\RXp DQGoUHFRJQL]LQJWKDW*RG
KDV JLYHQ WR HDFK RQH KLV PHDVXUH RI
IDLWKp 
,W LV WUXH WKHUH LV RQO\ oRQH IDLWKp
)URPRQHSRLQWRIYLHZRQHVSRVVHVVLRQRI
LWFDQEHUHIHUUHGWRDVoOLWWOHIDLWKp 0DWW

7KHJUDFHRI*RGHTXLSVWKHVDLQWVRI*RGWRGRWKHZRUNRI*RGE\*LYHQ2%ODNHO\
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 RUoJUHDWIDLWKp 0DWW 
7KDW KRZHYHU GRHV QRW UHIHU WR D
oPHDVXUHRIIDLWKpDVVLJQHGE\*RGEXW
WR WKH UHFHSWLRQ DQG XVH RI WKDW IDLWK
3HWHUVSRNHRIWKHIDLWKZHKDYHUHFHLYHG
DVEHLQJRIWKHVDPHNLQGDVWKDWZKLFK
WKH$SRVWOHVUHFHLYHGoWRWKRVHZKRKDYH
UHFHLYHGDIDLWKRIWKHVDPHNLQGDVRXUVp
 3HW   7KLV KRZHYHU LV QRW WKH
SHUVSHFWLYHRIRXUWH[W
7KH0HDVXUH
7KHZRUGoPHDVXUHpGRHVQRWUHIHUWR
TXDQWLW\LHDORWRIIDLWKRUQRWVRPXFK
IDLWK ,W UHIHUV WR D YHVVHO XVHG IRU
PHDVXULQJ VXFK DV D FXS ERZO EXVKHO
RPHUHWF7KHVL]HRIWKHYHVVHOGRHVQRW
GHWHUPLQH WKH YDOXH RI WKH VXEVWDQFH
SODFHGLQLW2QH PD\XVHDVPDOOVSRRQ
IRUPHDVXULQJVDOWRUIODYRULQJEXWDODUJH
PXOWLFXS YHVVHO IRU PHDVXULQJ IORXU RU

VXJDU 7KH FDSDFLW\ RI WKH YHVVHO RU
WKH PHDVXUH LV GHWHUPLQHG E\ ZKDW
WKHVXEVWDQFHLWPHDVXUHVLVXVHGIRU
6R LW LV ZLWK WKH oPHDVXUH RI IDLWKp
:KLOHDOORI*RGnVSHRSOHDUHJLYHQIDLWK
HDFKSRVVHVVLWLVDPHDVXUHrDFDSDFLW\
WRIXOILOODSDUWLFXODUIXQFWLRQLQWKH
ERG\RI&KULVW7KHIDLWKRIWKH$SRVWOHV
PDGHWKHPDGHTXDWHIRUWKH$SRVWOHVKLS
7KHIDLWKRI3KLOLSDQG7LPRWK\HTXLSSHG
WKHPWREHHYDQJHOLVWV $FWV7LP
 7KHIDLWKRI$SROORVPDGHKLPDQDSW
H[KRUWHU $FWV   7KH IDLWK RI
%DUQDEDV PDGH KLP DQ DEOH HQFRXUDJHU
DQGFRQVROHU $FWV 
,WLVLPSRUWDQWWRQRWHWKDWIDLWKQRW
WUDLQLQJPDNHVXVHIIHFWLYHPLQLVWHUVIRU
WKH /RUG 0HQ DUH SURQH WR YLHZ
HGXFDWLRQDO DWWDLQPHQWV DV NLQJGRP

FUHGHQWLDOVEXWWKH\DUHQRW,WLVZKDW
*RG JLYHV XV WKDW HTXLSV XV IRU
HIIHFWLYHZRUNLQ+LVNLQJGRPQRW
ZKDW ZH JDLQ URP PHQ 7KDW PD\
DSSHDUWREHYHU\UXGLPHQWDU\EXWLWFDQ
HDVLO\HVFDSHRXUDWWHQWLRQ
7KH H[KRUWDWLRQ WR QRW WKLQN PRUH
KLJKO\ RI RXUVHOYHV WKDQ ZH RXJKW WR
WKLQN DQG WR WKLQN VREHUO\ LV DQ
DGPRQLWLRQ WR FRQFHQWUDWH RQ ZKDW RXU
IDLWKHTXLSVXVWRGR:HDUHWRFRPHDZD\
IURP SKLORVRSKL]LQJ DERXW IDLWK DQG
PLQLVWULHV0LQLVWU\WRWKHVDLQWVLVWREH
DFFRPSOLVKHGQRWWDONHGDERXW,WLVWKH
SHFXOLDU SUHURJDWLYH RI IDLWK WR GR WKLV
7KXVZHDUHH[KRUWHGWRDOORZRXUIDLWKWR
EH WKH GLUHFWLQJ LQIOXHQFH RI RXU ZRUN
2XUWKLQNLQJLVLQYLHZRIRXUIDLWK2XU
ODERUV DUH WR EH PRWLYDWHG E\ RXU IDLWK
2XUJLIWVDUHPDGHHIIHFWLYHE\RXUIDLWK

:($5(0$1<<(721(%2'<
o )RUDVZHKDYHPDQ\PHPEHUV
LQ RQH ERG\ EXW DOO WKH
PHPEHUV GR QRW KDYH WKH
VDPHIXQFWLRQVRZHEHLQJ
PDQ\DUHRQHERG\LQ&KULVW
DQGLQGLYLGXDOO\PHPEHUVRI
RQHDQRWKHUp

WKHIRRWVKRXOGVD\m%HFDXVH,DPQRWD

WKRVHPHPEHUVRIWKHERG\ZKLFKVHHPWR
EH ZHDNHU DUH QHFHVVDU\ $QG
WKRVHPHPEHUVRIWKHERG\ZKLFK
ZHWKLQNWREHOHVVKRQRUDEOHRQ
WKHVH ZH EHVWRZ JUHDWHU KRQRU
DQGRXUXQSUHVHQWDEOHSDUWVKDYH
JUHDWHU PRGHVW\ EXW RXU
SUHVHQWDEOH SDUWV KDYH QR QHHG
%XW *RG FRPSRVHG WKH ERG\
KDYLQJ JLYHQ JUHDWHU KRQRU WR
WKDW SDUW ZKLFK ODFNV LW WKDW
WKHUHVKRXOGEHQRVFKLVPLQWKH
ERG\ EXW WKDW WKH PHPEHUV
VKRXOG KDYH WKH VDPH FDUH IRU
RQH DQRWKHUp   7KH
IROORZLQJVKRXOGEHQRWHG

7KHSHRSOHRI*RGKDYHEHHQ
FDOOHGLQWRDVLQJOHERG\HDFK
LQGLYLGXDOEHLQJHQGXHGZLWK
IDLWKWKDWTXDOLILHVKLPWR
SURYLGHQHHGHGUHVRXUFHVWRWKH
UHVWRIWKHERG\

7KHSHRSOHRI*RGKDYHEHHQ
FDOOHG LQWR D VLQJOH ERG\ HDFK
LQGLYLGXDO EHLQJ HQGXHG ZLWK
IDLWKWKDWTXDOLILHVKLPWRSURYLGH
QHHGHG UHVRXUFHV WR WKH UHVW RI
WKHERG\7KXVLWLVZULWWHQo$QG
OHWWKHSHDFHRI*RGUXOHLQ\RXU
KHDUWV WR WKH ZKLFK DOVR \H DUH
FDOOHGLQRQHERG\DQGEH \H
WKDQNIXOp &RO 7KH6SLULWZLOOQRZ
VKRZXVWKDW*RGKDVVRGHYLVHGQDWXUH
SDUWLFXODUO\RXUERGLHVWKDWLWUHIOHFWV+LV
LQWHQWLRQIRUWKHFKXUFK

6*'21464#;#.1(0#674'
o)RUDVZHKDYHPDQ\PHPEHUVLQRQH
ERG\EXWDOOWKHPHPEHUVGRQRWKDYHWKH
VDPH IXQFWLRQ    p 2XU ERGLHV DUH D
GHPRQVWUDWLRQRIGLIIHUHQWSDUWVZRUNLQJ
LQKDUPRQ\
7KLV VDPH SHUVSHFWLYH LV SURYLGHG LQ
WKHERRNRI)LUVW&RULQWKLDQVo)RULQIDFW
WKHERG\LVQRWRQHPHPEHUEXWPDQ\,I

KDQG,DPQRWRIWKHERG\nLVLWWKHUHIRUH
QRWRIWKHERG\"$QGLIWKHHDUVKRXOGVD\
%HFDXVH,DPQRWDQH\H,DPQRWRIWKH
ERG\ LV LW WKHUHIRUH QRW RI WKH ERG\" ,I
WKHZKROHERG\ZHUHDQH\HZKHUHZRXOG
EHWKHKHDULQJ",IWKHZKROHZHUHKHDULQJ
ZKHUH ZRXOG EH WKH VPHOOLQJ" %XW QRZ
*RG KDV VHW WKH PHPEHUV HDFK RQH RI
WKHPLQWKHERG\MXVWDV+HSOHDVHG$QG
LIWKH\ZHUHDOORQHPHPEHUZKHUHZRXOG
WKH ERG\ EH" %XW QRZ LQGHHG WKHUH DUH
PDQ\PHPEHUV\HWRQHERG\$QGWKHH\H
FDQQRWVD\WRWKHKDQGm,KDYHQRQHHGRI
\RXn QRU DJDLQ WKH KHDG WR WKH IHHW m,
KDYHQRQHHGRI\RXn1RPXFKUDWKHU

J 7KHERG\FRQVLVWVRIPDQ\PHPEHUV
J %HLQJSDUWRIWKHERG\GRHVQRWFRQVLVW
RIHYHU\RQHEHLQJWKHVDPHPHPEHU

J $OOPHPEHUVDUHQRWWKHVDPH
J ,I WKHUH ZHUH QRW PXOWLSOH DQG
J
J
J
J

GLIIHULQJPHPEHUVWKHUHZRXOGEHQR
ERG\
1RSDUWRIWKHERG\FDQVD\LWKDVQR
QHHGRIWKHRWKHUSDUWV
3DUWVZKLFKDSSHDUWREHZHDNHUDUH
RIWHQHYHQPRUHQHFHVVDU\
7KHSDUWVRIRXUERG\WKDWDUHQRWRI
WKHPVHOYHVDWWUDFWLYHDUHDWWLUHGLQD
PRUHFRPHO\PDQQHU
7KHUH LV QR QHHG WR YDXQW WKH PRUH
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SURPLQHQWSDUWV

J $OORIWKLVLVDGHOLEHUDWHDUUDQJHPHQW

VRWKHUHZLOOEHQRVFKLVPRUUXSWXUH
LQWKHERG\

/#0;;'610'
oVRZHEHLQJPDQ\DUHRQHp
7KH ZRUG oPDQ\p LQ WKLV FDVH PHDQV
PDQ\ GLIIHUHQW NLQGV o0DQ\p DUH
QXPHULFDOO\ODUJH 5HY EXWQXPHUDF\
LV QRW WKH SRLQW -XVW DV WKH ERG\ KDV
PDQ\ GLIIHUHQW IXQFWLRQLQJ SDUWV DQG
DOORIWKHPDUHQHFHVVDU\DQGEHQHILFLDO
VRWKHERG\RI&KULVWKDVPDQ\GLIIHUHQW
\HW HVVHQWLDO SDUWV 7KH\ DUH oSDUWVp LQ
UHODWLRQWRIXQFWLRQ7KH\VHUYHGLIIHULQJ
\HWKDUPRQLRXVSXUSRVHV
(YHU\SDUWRIWKHERG\RI&KULVW
LV IXQFWLRQDO GHOLEHUDWHO\
SODFHG LQ  LW WR PLQLVWHU WKH
JUDFHRI*RG7KHFDOOWRVREHU
WKLQNLQJVXPPRQVXVWRWKLQNLQ
KDUPRQ\ ZLWK ZKDW *RG KDV
FDOOHGXVWRGR

7KH%RG\RI&KULVW
$VZHPLJKWH[SHFWWKHUHDOPRIWKH
6SLULW LV HYHQ PRUH PDUYHORXV WKDQ WKH
UHDOP RI QDWXUH 1DWXUH LV RQO\ D IDLQW
UHIOHFWLRQRIWKHGRPDLQRIWKH6SLULW7KH
YDVWYDULHW\RIVSLULWXDOIXQFWLRQVZLWKLQ
WKH ERG\ RI &KULVW WRJHWKHU ZLWK WKHLU
KDUPRQ\ ZLWK RQH DQRWKHU DQG
HIIHFWLYHQHVV IRU WKH SXUSRVH RI *RG LV
HYLGHQFH RI D JUHDW *RG ZLWK D JUHDW
VDOYDWLRQ
7KHUH DUH QR H[KDXVWLYH OLVWV RI WKH
YDULRXV IXQFWLRQV ZLWKLQ &KULVWnV ERG\
2FFDVLRQDOO\WKH6SLULWZLOOPHQWLRQVRPH
RIWKHP7KH\DUHODUJHO\YLHZHGIURPWKH
VWDQGSRLQW RI WKHLU YDULHW\ DQG HIIHFWLYH
PLQLVWU\7RRWKRVHWKDWDUHSURYLGHGDUH

GLVWULEXWHG E\ WKH 6SLULW  
DGPLQLVWHUHGE\WKH/RUG  DQG
DFWLYDWHGE\*RGZKRZRUNVDOOLQDOO
 
(3+(6,$16 $SRVWOHV SURSKHWV
HYDQJHOLVWV SDVWRUWHDFKHUV   ,Q
(SKHVLDQV WKH JLIWV DUH VHHQ DV
&KULVWnV SURYLVLRQ IRU WKH FKXUFK
GXULQJWKHWLPHRIRXUDEVHQFHIURP
+LP
),5673(7(56SHDNLQJDQGPLQLVWHULQJ
  3HWHU VSHDNV RI WKH JLIWV LQ
UHODWLRQWRWKHJUDFHRI*RGGHFODULQJ
LQWKHLUH[HFXWLRQZHDUHVWHZDUGVRI
WKH PDQLIROG JUDFH RI *RGrRU WKH
JUDFHWKDWLQWKHJLIWVWDNHVYDULRXV
IRUPV
9'&1016*#8'6*'5#/'
1((+%'
o    DQG DOO PHPEHUV KDYH
QRW WKH VDPH RIILFHp  0RVW
YHUVLRQV UHDG oWKH VDPH
IXQFWLRQp %HKLQG WKLV LV WKH
SRVWXODWLRQWKDWHYHU\PHPEHULV
IXQFWLRQDO RU VHUYHV D VSHFLILF
DQGQHHGIXOSXUSRVH1REHOLHYHU
FDQVD\WKH\GRQRWEHORQJWRWKH
ERG\ RI &KULVW EHFDXVH WKH\ DUH
XQDEOHWRGRZKDWWKH\FRQFHLYH
WR EH PRVW LPSRUWDQW 2Q WKH
RWKHUKDQGQREHOLHYHUFDQERDVW
WKH\ KDYH QR QHHG RI WKH RWKHU
PHPEHUVEHFDXVHWKH\LPDJLQHWKHPWREH
LQIHULRU

-XVWDVWKHERG\KDVPDQ\
GLIIHUHQWIXQFWLRQLQJSDUWVDQG
DOORIWKHPDUHQHFHVVDU\DQG
EHQHILFLDOVRWKHERG\RI&KULVW
KDVPDQ\GLIIHUHQW\HW
HVVHQWLDOSDUWV7KH\DUH
oSDUWVpLQUHODWLRQWRIXQFWLRQ

7KH+XPDQ%RG\
,QWKHKXPDQERG\WKHUHDUH
H[WHUQDOYLVLEOHSDUWVVXFKDVWKH
KHDGWRUVRVKRXOGHUVDUPVOHJV
KDQGV DQG IHHW 7KHUH DUH DOVR
H[WHUQDO SDUWV WKDW DUH RI D
GLIIHUHQW QDWXUH OLNH WKH H\HV
HDUVQRVHDQGPRXWK7KHUHDUH
RWKHU H[WHUQDO SDUWV WKDW KDYH
GLIIHUHQWFKDUDFWHULVWLFVOLNHKDLU
DQGVNLQ7KHUHDUHLQWHUQDORUJDQVOLNH
WKHKHDUWOLYHUNLGQH\VDQGOXQJV7KHUH
DUHLQWHUQDOPHPEHUVOLNHERQHVWLVVXHV
VLQHZVDQGEORRGYHVVHOV%ORRGDQGZDWHU
DUHDYLWDOSDUWRIWKHERG\DVZHOODVWKH
EUDLQ:LWKLQWKHEORRGVWUHDPWKHUHDUH
PLFURVFRSLFERGLHVWKDWDUHQHFHVVDU\OLNH
ZKLWH DQG UHG FHOOV DQG QXPHURXV
DQWLERGLHV 7KHUH DUH HQWLUH ERGLHV RI
NQRZOHGJHWKDWGHDOZLWKVHJPHQWVRIWKH
ERG\ +LVWRORJ\ LV WKH VWXG\ RI WLVVXH
VWUXFWXUHZKLOH&\WRORJ\LVWKHVWXG\RI
FHOOVWUXFWXUH7KHKXPDQERG\LVLQGHHG
PDUYHORXVIRULWVGLYHUVLW\DQGFRPSOH[LW\
DQG PRUH PDUYHORXV VWLOO IRU LWV XQLW\
+RZ WUXH LW LV o, DP IHDUIXOO\ DQG
ZRQGHUIXOO\ PDGHp 3VD   1R
ZRQGHUWKRVHZLWKLQVLJKWFRQIHVVo.QRZ
\HWKDWWKH/25'+HLV*RGLWLV+HWKDW
KDWKPDGHXVDQGQRWZHRXUVHOYHVp 3VD
 7KDWDSSOLHVWRWKHUHDOPVRIERWK
QDWXUHDQGJUDFHWKHIOHVKDQGWKHVSLULW
DQGLWLVPDUYHORXVWRFRQVLGHU

JLYHQLQYLHZRIWKHFKXUFKDGGUHVVHGE\
WKH (SLVWOH DQG DUH WKHUHIRUH QRW
LQWHQGHGWREHDFRPSOHWHGOLVWLQJ6RPH
VDPSOHV DUH SURYLGHG EHORZ FRQILUPLQJ
ZKDWPDUYHORXVYDULHW\LVIRXQGLQWKHP
520$16 3 U R S K H F \   P L Q L V W U \ 
H[KRUWLQJ JLYLQJ DQG VKRZLQJ PHUF\
  ,Q 5RPDQV WKH JLIWV DUH
YLHZHGIURPWKHVWDQGSRLQWRIIDLWK
ZKLFK LV WKH PHDQV WKURXJK ZKLFK
WKH\DUHH[HFXWHG
),567 &25,17+,$16 :RUG RI
ZLVGRPZRUGRINQRZOHGJHIDLWKJLIWVRI
KHDOLQJ ZRUNLQJ RI PLUDFOHV SURSKHF\
GLVFHUQLQJ RI VSLULWV GLIIHUHQW NLQGV RI
WRQJXHV LQWHUSUHWDWLRQ RI WRQJXHV
DSRVWOHV SURSKHWV WHDFKHUV KHOSV DQG
JRYHUQPHQWV    ,Q )LUVW
&RULQWKLDQV WKH JLIWV DUH YLHZHG
IURPWKHVWDQGSRLQWRIWKHLURULJLQ
DQG HIIHFWLYHQHVV 7KH\ DUH

7KHUROHVZHSOD\LQWKHERG\RI&KULVW
KDYHEHHQDVVLJQHGWRXVQRWVHOHFWHGE\
XV7KHIDLWKWKDWKDVEHHQJLYHQWRXVLV
LQ VWULFW DFFRUG ZLWK WKDW DVVLJQPHQW
:KHQ RXU IDLWK LV VWURQJ ZH ZLOO IXOILOO
RXUIXQFWLRQWRWKHJORU\RI*RGDQGWKH
KHOSRI+LVSHRSOH
10'$1&;+0%*4+56
o    DUH RQH ERG\ LQ &KULVW    p
(OVHZKHUH LW LV DIILUPHG oWKHUH LV RQH
ERG\p (SK 0XFKLVPDGHRIWKLVLQ
6FULSWXUH7KRVHZKRDUHLQ&KULVWoEHLQJ
PDQ\DUHRQHEUHDGDQGRQHERG\p &RU
 %HOLHYHUVoDUHRQHERG\pDQGoE\
RQH6SLULWpKDYHEHHQoEDSWL]HGLQWRRQH
ERG\p  &RU   7KH SUHFLVH
VWDWHPHQWRIRXUWH[W oZHEHLQJPDQ\
DUH RQH ERG\p  LV DOVR PDGH LQ )LUVW
&RULQWKLDQV,WLVDOVRGHFODUHGWKDW

7KHJUDFHRI*RGHTXLSVWKHVDLQWVRI*RGWRGRWKHZRUNRI*RGE\*LYHQ2%ODNHO\
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LQ &KULVW -HZV DQG *HQWLOHV KDYH EHHQ
UHFRQFLOHGXQWR*RGoLQRQHERG\p (SK
 :HKDYHEHHQoFDOOHGLQRQHERG\p
LQ RUGHU WKDW WKH SHDFH RI *RG PLJKW
oUXOHpLQRXUKHDUWV &RO 
7KLVoRQHERG\pKDVEHHQUHFRQFLOHG
XQWR*RGDQGIUHHGIURPWKHW\UDQQ\RI
WKHGHYLOWKHIOHVKDQGWKHZRUOG:KDWLV
REMHFWLRQDEOH DERXW WKHP KDV EHHQ FXW
DZD\IURPWKHPDQGWKH\DUHEHLQJEXLOW
WRJHWKHU IRU oWKH KDELWDWLRQ RI *RG
WKURXJKWKH6SLULWp (SK 
7KHWHUPoRQHERG\pLVQRWDV\QRQ\P
IRUoRQHFKXUFKpDVRUGLQDULO\FRQFHLYHG
:LWKJUHDWFDUHWKH6SLULWDSSOLHV
WKH FRQFHSW RI RQHQHVV WR WKH
IXQFWLRQLQJ PHPEHUV r oRQH
ERG\p7KLVLVQRWDQLQVWLWXWLRQDO
YLHZ DQG GHVLJQHGO\ VR 7KRVH
ZKR XVH D WH[W OLNH WKLV WR
GLVHQIUDQFKLVH RWKHU EHOLHYHUV
UHYHDOWKHZUHWFKHGQHVVRIWKHLU
RZQ KHDUWV ,I DQ\WKLQJ WKH
FRQFHSW RI oRQH ERG\p H[FOXGHV
WKRVH ZKR DUH LGOH DQG QRQ
FRQWULEXWLYH(YHQWKDWZRXOGEH
DQ LQDSSURSULDWH XVH RI WKH
H[SUHVVLRQ

SRLQW RI WKLV WH[W 7KH 6SLULW LV QRW
VSHDNLQJ RI DXWKRULW\ RYHU WKH
FKXUFKEXWRISURYLVLRQIRULW*RGKDV
PDGH -HVXV o+HDG RYHU HYHU\WKLQJp
LQYHVWLQJ +LP ZLWK oDOO SRZHU LQ KHDYHQ
DQG LQ HDUWKp 0DWW   +H KDV
DXWKRULW\ RYHU DOO RI RXU DGYHUVDULHV WR
UHVWUDLQ WKHP +H KDV SRZHU RYHU DOO WKH
DUPLHVRIKHDYHQWRPDUVKDOWKHPWRZRUN
IRU RXU JRRG +H KDV DXWKRULW\ RYHU WKH
GLVSHQVLQJRIWKHJLIWVRIJUDFHVRWKDWZH
PD\UHFHLYHWKHP+HKDVEHHQPDGH+HDG
RYHUDOORIWKHVHWKLQJVoIRUp>WKHEHQHILWRI@
oWKHFKXUFKZKLFKLV+LVERG\p
%\ FDOOLQJ WKH FKXUFK &KULVWnV

ZHDUHDOOMRLQHGWRRQHDQRWKHUp 
7KHERG\RI&KULVWLVQRWFRPSULVHGRI
GLVFRQQHFWHG PHPEHUV 7KDW LV WKH
FRQGLWLRQ RI WKRVH ZLWKRXW VSLULWXDO OLIH
QRW WKRVH ZKR DUH DOLYH XQWR *RG
'LVFRQQHFWHGPHPEHUVDUHOLNH(]HNLHOnV
YDOOH\ RI GU\ ERQHV 7KH\ ZHUH QRW
FRQQHFWHG WRJHWKHU ,W ZDV QRW XQWLO WKH
ZRUGRIWKH/RUGFDPHLQSRZHUWKDWoWKH
ERQHVFDPHWRJHWKHUERQHWRKLVERQHp
IRUPLQJVRPHWKLQJWKDWZRXOGHYHQWXDOO\
EHIXQFWLRQDO (]HN 7KHQWKHERQHV
EHFDPHoPHPEHUVRIRQHDQRWKHUp
7KH SRLQW KHUH LV WKDW QR LQGLYLGXDO
PHPEHURIWKHERG\SRVVHVVHVDOO
RIWKHIXOQHVVRI&KULVW7RSXWLW
DQRWKHU ZD\ QR PHPEHU LV
VXIILFLHQW RI LWVHOI RU FDQ
OLYHLQLVRODWLRQIURPWKHUHVW
RI WKH ERG\ 7KXV 7LWXV ZDV
UHIUHVKHG E\ WKH &RULQWKLDQV 
&RU DQGKLPVHOIFRPIRUWHG
3DXO  &RU   2QHVLSKRURXV
oRIWUHIUHVKHGp3DXO 7LP 
DQG 3KHEH VXFFRUHG RU KHOSHG
KLP 5RP   3DXO ZDV
FRPIRUWHG E\ WKH IDLWK RI WKH
5RPDQEUHWKUHQDQGWKH\ZHUH
FRPIRUWHG E\ KLV 5RP  
$TXLODDQG3ULVFLOODPLQLVWHUHGWR
$SROORV $FWV DQG$SROORV
oKHOSHG WKHP PXFK ZKLFK KDG
EHOLHYHG WKURXJK JUDFHp $FWV
 0DU\oODERUHGPXFKpIRU
3DXO DQG KLV FRZRUNHUV 5RP
      D Q G  ( S D S K U R G L WXV
oPLQLVWHUHG WRp KLV oZDQWVp RU
QHHG 3KLO $OORIWKHVHZHUH
oPHPEHUV RI RQH DQRWKHUp VXSSO\LQJ
QHHGHG JUDFHV LQ DFFRUGDQFH ZLWK WKHLU
SHUVRQDOIDLWK

%XW+HLVQRWVLPSO\ILOOLQJ
WKHPZLWKDWWLWXGHVRU
FKDUDFWHUWUDLWVDOWKRXJKWKDW
LVLQYROYHG5DWKHU+HLV
HQGRZLQJWKHPZLWKWKH
FDSDFLW\WRPLQLVWHULQ+LV
QDPHrWRDGYDQWDJH+LV
SHRSOHE\GRLQJIRUWKHPZKDW
+H+LPVHOIGRHV7KXVWKH\
EHFRPHZRUNHUVWRJHWKHUZLWK
+LP

o2QH ERG\ LQ &KULVWp
XQGHUVFRUHVWKDWZHDUHQRWRQO\
LQGLYLGXDOPHPEHUVEXWWKDWZH
DUHFRQQHFWHGWRWKH+HDGRIWKH
ERG\ -HVXV PLQLVWHUV YLWDOLW\ WR
+LVSHRSOHWKURXJKWKHLQGLYLGXDO
PHPEHUV PDNLQJ WKHP D
FRKHVLYH ZKROH ,W LV IURP -HVXV
DV oWKH +HDGp WKDW oWKH ZKROH
ERG\VXSSRUWHGDQGKHOGWRJHWKHUE\LWV
OLJDPHQWV DQG VLQHZV JURZV DV *RG
FDXVHVLWWRJURZp &RO 

7KH)XOQHVVRI&KULVW
2QH RI WKH PRVW UHPDUNDEOH
GHVFULSWLRQVRIWKHFKXUFKLVIRXQGLQWKH
ERRN RI (SKHVLDQV (DUOLHU , DOOXGHG WR
WKLVWH[WEXWLWZLOOEHDUIXUWKHUVFUXWLQ\
:LWK JUHDW SRZHU LW LV DIILUPHG o*RG
SODFHG DOO WKLQJV XQGHU +LV IHHW DQG
DSSRLQWHG+LPWREHKHDGRYHUHYHU\WKLQJ
IRU WKH FKXUFK ZKLFK LV +LV ERG\ WKH
IXOOQHVV RI +LP ZKR ILOOV HYHU\WKLQJ LQ
HYHU\ZD\p (SK 
$OWKRXJK -HVXV LV oWKH +HDG RI WKH
FKXUFKp (SK   DQG oWKH KHDG RI WKH
ERG\WKHFKXUFKp &RO WKDWLVQRWWKH

oIXOQHVVp WKH 6SLULW LV DIILUPLQJ WKDW
-HVXV LV ILOOLQJ +LV SHRSOH ZLWK +LPVHOI
7KLV LV DQRWKHU ZD\ RI VD\LQJ WKH\ DUH
oPDGH SDUWDNHUV RI &KULVWp +HE 
DQG RI WKH o'LYLQH QDWXUHp  3HW  
%XW +H LV QRW VLPSO\ ILOOLQJ WKHP ZLWK
DWWLWXGHV RU FKDUDFWHU WUDLWV DOWKRXJK
WKDWLVLQYROYHG5DWKHU+HLVHQGRZLQJ
WKHPZLWKWKHFDSDFLW\WRPLQLVWHULQ+LV
QDPHrWRDGYDQWDJH+LVSHRSOHE\GRLQJ
IRU WKHP ZKDW +H +LPVHOI GRHV 7KXV
WKH\EHFRPHZRUNHUVWRJHWKHUZLWK+LP
/'/$'451(10'#016*'4
oDQGLQGLYLGXDOO\PHPEHUVRIRQH
DQRWKHUp  2WKHU YHUVLRQV UHDG oHDFK
PHPEHUEHORQJVWRDOOWKHRWKHUVpoZH
EHORQJWRHDFKRWKHUDQGHDFKRIXVQHHGV
DOOWKHRWKHUVp DQGoDVGLIIHUHQWSDUWV

%HOLHYHUV)LW7RJHWKHU
7KHSHRSOHRI*RGILWWRJHWKHU7KH\
DUHDVSLULWXDOKRXVHWKDWLVoILWO\IUDPHG
WRJHWKHUp (SK 2WKHUYHUVLRQVUHDG
oWKH ZKROH EXLOGLQJ EHLQJ MRLQHG
WRJHWKHUp   DQG oWKH ZKROH EXLOGLQJ
EHLQJ ILWWHG WRJHWKHUp   7KH IDFWRU
WKDWNQLWVDQGILWVXVWRJHWKHULVQRW
PHUH FRPPRQDOLW\ EXW ZKDW -HVXV
VXSSOLHVWKURXJKXV7KDWVXSSO\LVOLNH
WKHPRUWDUWKDWERQGVWKHSHRSOHRI*RG
WRJHWKHU WKHUHE\ PDNLQJ WKH KRXVH RU
WHPSOH RI *RG VWURQJ 7KXV IURP WKH
+HDG-HVXVoWKHZKROHERG\pLVoEHLQJ
ILWWHG DQG KHOG WRJHWKHU E\ WKDW ZKLFK
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HYHU\ MRLQW VXSSOLHV DFFRUGLQJ WR WKH
SURSHU ZRUNLQJ RI HDFK LQGLYLGXDO SDUWp
  (SK   ,W LV WKH IORZ RI JUDFH
WKURXJKWKHLQGLYLGXDOPHPEHUVWKDWILWV
WKHP WRJHWKHU r ZKHQ oHDFK SDUW LV
ZRUNLQJSURSHUO\p 
:H1HHG2QH$QRWKHU
7KXVWKHERG\LVQRWKHOGWRJHWKHUE\
LWVSURIHVVLRQEXWE\WKHZRUNLQJRIHDFK
LQGLYLGXDO PHPEHU :KHQ ZH FRPH LQWR
&KULVW ZH DUH oDGGHG WR WKH FKXUFKp
PDNLQJXVRQHZLWKWKHUHVWRIWKHERG\
$FWV   2XU UHVSRQVLELOLW\ LV QRZ WR
oNHHSWKHXQLW\RIWKH6SLULWLQWKHERQG
RISHDFHp (SK  7KLV LVQRWGRQHE\

JHWWLQJWRJHWKHUGLVFXVVLQJDQGLURQLQJ
RXW RXU GLIIHUHQFHV 7KDW LV WRR
SKLORVRSKLFDO DQG KDV QRW \LHOGHG
H[WHQGHGDQGSURILWDEOHEHQHILWV
7KHoXQLW\RIWKH6SLULWpLVNHSW
RUPDLQWDLQHGE\PHDQVRIPXWXDO
PLQLVWU\ RU HGLILFDWLRQ 7KDW LV WKH
ZKROH SRLQW RI WKH IRXUWK FKDSWHU RI
(SKHVLDQV YV 7KDWLVLQYROYHGLQ
EHLQJoPHPEHUVRIRQHDQRWKHUpDQGLV
WKHSRLQWWKDWZLOOQRZEHGHYHORSHG
7KH3URPRWLRQRI+XPLOLW\
7KHUH LV DQ XQFRPHO\ TXDOLW\ LQ WKH
IOHVKWKDWVHHNVWRDUULYHDWDSRLQWZKHUH

RWKHUVDUHQRWQHHGHG7REHDEOHWRVWDQG
DORQHDQGIXQFWLRQZLWKRXWWKHDVVLVWDQFH
RI DQ\RQH HOVH LV WKXV WKRXJKW WR EH DQ
DWWDLQPHQW RI JUHDW YDOXH )LUVW VXFK D
VWDWH LV QRW SRVVLEOH ,W LV SXUHO\ DQ
LPDJLQDWLRQ ZKHWKHU LQ QDWXUH RU LQ
JUDFH+RZHYHUWKLVLVSDUWLFXODUO\WUXHLQ
&KULVW-HVXV
2XU LQWHUGHSHQGHQFH XSRQ RQH
DQRWKHULVDJUHDWSURPRWHURIKXPLOLW\,W
UHJXODUO\UHPLQGVXVWKDWRXUVXIILFLHQF\
LV RI *RG DQG WKDW LW KDV EHHQ ODUJHO\
PLQLVWHUHG WR XV WKURXJK &KULVWnV ERG\
ZKLFK LV +LV PHDQV RI H[SUHVVLRQ
+XPLOLW\RSHQVWKHGRRUIRUHIIHFWLYHQHVV

*,)767+$7$5(',))(5(17$&&25',1*72*2'n6*5$&(
o   +DYLQJ WKHQ JLIWV GLIIHULQJ
DFFRUGLQJWRWKHJUDFHWKDWLVJLYHQ
WRXVOHWXVXVHWKHPp
*#8+0))+(65
o+DYLQJ WKHQ JLIWV GLIIHULQJ    p
2WKHUYHUVLRQVUHDGo$QGVLQFH
ZH KDYH JLIWV WKDW GLIIHUp  
o:HKDYHGLIIHUHQWJLIWVpDQG
o*RG KDV JLYHQ HDFK RI XV WKH
DELOLW\WRGRFHUWDLQWKLQJVZHOOp
  7KRVH ZKR DUH IRQG RI
DSSO\LQJWKHSURQRXQoZHpWRWKH
$SRVWOHV ZKHQ VSHDNLQJ RI
oJLIWVpZLOOKDYHDPRVWGLIILFXOW
WLPHGRLQJVRZLWKWKLVSDVVDJH
7KLV WH[W LV QRW VSHDNLQJ RI WKH
$SRVWOHVEXWRIoWKHERG\pDQG
DOO ZKR DUH oPHPEHUV LQ
SDUWLFXODUp 7KDW LQFOXGHV WKH
$SRVWOHV EXW LV QRW OLPLWHG WR
WKHP

DQRWKHUp 5RP 7KDWRIFRXUVHLV
ZK\ KH VKRZHG WKHP DQ HYHQ oPRUH
H[FHOOHQWZD\p,WLVWKHZD\RIoFKDULW\p
ZKLFKHGLILHV &RU 

#%%14&+0)61)4#%'
oGLIIHULQJDFFRUGLQJWRWKHJUDFH
WKDWLVJLYHQWRXVp$OOYHUVLRQVZKHWKHU
OLWHUDORUSDUDSKUDVHGUHDGWKHVDPHZD\

7KH 6SLULW ZLOO QRZ UHDVRQ ZLWK XV

o*LIWVp DUH .LQJGRP DELOLWLHV RU
DSWLWXGHV7KH\ILWWRJHWKHU\HW
DUHoGLIIHUHQWp,QDFFRXQWLQJIRU
WKH GLIIHUHQFH LQ WKHVH DELOLWLHV
WKH6SLULWWDNHVXVWRWKHJUDFHRI
*RG 3ULRU WR WKLV YHUVH   WKH
JLIWV ZHUH WUDFHG EDFN WR D
oPHDVXUH RI IDLWKp  +RZ LV LW
WKDWWKH\DUHKHUHDVVRFLDWHGZLWK
JUDFH 7KH DQVZHU LV VLPSOH ,Q
DOORILWVDVSHFWVVDOYDWLRQLVHYHU
oE\ JUDFH WKURXJK IDLWKp  (SK
 *UDFHKDVWRGRZLWKZKDWLV
JLYHQIDLWKZLWKKRZLWIXQFWLRQV
*UDFHDVVLJQVWKHJLIWVWRXVDQG
IDLWKGHOLYHUVWKHP*UDFHPDNHV
WKHP oJLIWVp IDLWK PDNHV WKHP
PLQLVWULHV

)XUWKHUQRRQHKDVIDLWKWKDW
GRHVQRWKDYHDFRQQHFWLRQ
ZLWKWKH/RUG-HVXV&KULVW
$GGLWLRQDOO\QRSHUVRQLV
FRQQHFWHGWR&KULVWWKDWGRHV
QRWKDYHDQDSWLWXGHWREHQHILW
+LVEUHWKUHQ

,WLVDIRUHJRQHFRQFOXVLRQWKDWDOORI
WKRVH LQ &KULVW oKDYH JLIWVp  7KH\ DUH
GLIIHUHQWWREHVXUHEXWWKH\DUHYHU\UHDO
DQG QHHG WR EH FXOWXUHG DQG H[SUHVVHG
:KHQ3DXODGPRQLVKHGWKH&RULQWKLDQV
WRoFRYHWHDUQHVWO\WKHEHVWJLIWVpKHZDV
QRW VXJJHVWLQJ WKH\ ZHUH LQ WKH ERG\
ZLWKRXW DOUHDG\ SRVVHVVLQJ VSLULWXDO
DELOLWLHV3ULRUWRWKDWKHUHPLQGHGWKHP
o%XW QRZ *RG KDV SODFHG WKH PHPEHUV
HDFKRQHRIWKHPLQWKHERG\MXVWDV+H
GHVLUHGp  &RU +LVSRLQWZDV
QRWWKDWWKH\VKRXOGVHHNDIWHUSDUWLFXODU
JLIWVEXWRQHVoZKHUHZLWKRQHPD\HGLI\

FRQFHUQLQJVSLULWXDOJLIWV+HEHJLQVZLWK
WKHSRVLWWKDWZHGRKDYHWKHP7KH\DUH
DQDVSHFWRIRXUIDLWKDQGDUHGHWHUPLQHG
E\ RXU oPHDVXUH RI IDLWKp 7KHUH DUH QR
PHPEHUVLQWKHERG\RI&KULVWZKRGRQRW
KDYH IDLWK IRU WKDW LV ZKDW FRQVWLWXWHV
WKHP oWKH FKLOGUHQ RI *RGp *DO  
)XUWKHU QR RQH KDV IDLWK WKDW GRHV QRW
KDYH D FRQQHFWLRQ ZLWK WKH /RUG -HVXV
&KULVW$GGLWLRQDOO\QRSHUVRQLVFRQQHFWHG
WR&KULVWWKDWGRHVQRWKDYHDQDSWLWXGHWR
EHQHILW +LV EUHWKUHQ 7KRVH DUH WKH
XQGHUO\LQJ DVVXPSWLRQV RI WKLV WH[W DQG
DUHDNH\WRXQGHUVWDQGLQJWKHP

*UDFHLVoPDQLIROGpRUPXOWLIDFHWHG
7KXVWKHJLIWVJUDFHEULQJVDUHYDULRXV
GLIIHUHQWIURPHDFKRWKHU\HWKDUPRQLRXV
LQWKHLUREMHFWLYH*UDFHVDYHVXV\HWGRHV
LWWKURXJKIDLWK$VLWLVZULWWHQo)RUWKLV
UHDVRQ LW LV E\ IDLWK WKDW LW PLJKW EH LQ
DFFRUGDQFH ZLWK JUDFHp   5RP  
)DLWK LV WKH PHDQV WKURXJK ZKLFK WKH
JUDFHRI*RGEHFRPHVHIIHFWLYHZKHWKHULQ
VDYLQJWKHVRXORUHQDEOLQJLWWRPLQLVWHU
WRWKHSHRSOHRI*RG
'LIIHULQJJLIWVDOORZIRUH[SDQGHG
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6SLULWXDO*LIWVDQG6HUYLQJ*RG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #38, Meeting #211
PLQLVWU\DQGDSOHQWLWXGHRIHGLILFDWLRQ
0RUH JUDFH FDQ EH UHFHLYHG E\ WKH
LQGLYLGXDOZKHQWKDWJUDFHWDNHVYDU\LQJ
IRUPV DQG PLQLVWULHV LQ WKH UHVW RI WKH
ERG\7KHPRUHUHVWULFWHGZHDUHRQWKH
VRXUFHVRIHGLILFDWLRQWKHPRUHGHILFLHQW
ZHEHFRPHLQRXURZQSHUVRQV7KRVHZKR
OLPLW WKHPVHOYHV WR D VLQJOH oPLQLVWHUp
FDQ ULVH QR KLJKHU RU UHFHLYH QR PRUH
WKDQ LV PLQLVWHUHG E\ WKDW VROLWDU\
LQGLYLGXDO
)XUWKHU ZH DUH QRW OLPLWHG WR WKRVH
ZKR DUH LQ RXU JHQHUDWLRQ 7KRVH ZKR
KDYH FRPSOHWHG WKHLU UDFH PD\ VWLOO
PLQLVWHU JUDFH WR XV 7KH $SRVWOHV DQG
3URSKHWV DUH SULPDU\ HYLGHQFHV RI WKLV

EHIRUH XV IURP WKH ILHOG RI EDWWOH DQG
ODERU :KHUHYHU D JLIW KDV EHHQ JLYHQ
ZKHWKHULQWKHSDVWRUWKHSUHVHQWLWKDV
EHHQoIRUWKHSURILWRIDOOpRIWKHERG\ 
&RU 
7KHUHDUHVRPHWKLQJV\RXFDQQRW
UHFHLYHXQOHVVWKH\FRPHIURPRWKHU
PHPEHUVRIWKHERG\,I-HVXVUHFHLYHG
PLQLVWU\ IURP RWKHUV ZKR DUH \RX WR
VXSSRVH \RX DUH H[HPSWHG IURP VXFK
VHUYLFH :H UHDG RI o-RDQQD WKH ZLIH RI
&KX]D +HURG V VWHZDUG DQG 6XVDQQD
DQG PDQ\ RWKHUV ZKR SURYLGHG IRU +LP
IURP WKHLU VXEVWDQFHp /XNH   ,Q
DQRWKHU SODFH ZH UHDG RI o0DU\
0DJGDOHQH0DU\WKHPRWKHURI-DPHVWKH

7KH PRUH UHVWULFWHG ZH DUH RQ WKH VRXUFHV RI
HGLILFDWLRQWKHPRUHGHILFLHQWZHEHFRPHLQRXU
RZQ SHUVRQV 7KRVH ZKR OLPLW WKHPVHOYHV WR D
VLQJOHoPLQLVWHUpFDQULVHQRKLJKHURUUHFHLYHQR
PRUH WKDQ LV PLQLVWHUHG E\ WKDW VROLWDU\
LQGLYLGXDO
<HW ZH DUH QRW OLPLWHG LQ WKLV UHJDUG
:KHUHYHUDPHPEHURIWKHERG\H[LVWHG
JUDFH ZDV JLYHQ WR WKDW PHPEHU WR
PLQLVWHU6RPHRIWKHPUHFHLYHGJUDFHWR
SDVVWUXWKWRVXFFHHGLQJJHQHUDWLRQV:H
PD\SURILWIURPWKHP7KHYDVWDUUD\RI
WKRVH ZKR KDYH UHFHLYHG D oPHDVXUH RI
IDLWKp WR PLQLVWHU WR WKH VDLQWV LV
VWDJJHULQJ :KLOH WKHUH DUH QR ODZV RU
SURFHGXUHVERXQGXSRQXVLQWKLVUHJDUG
ZHDUHWRNQRZZHDUHoPHPEHUVRIRQH
DQRWKHUp HYHQ WKRVH ZKR KDYH JRQH

/HVVDQGRI-RVHVDQG6DORPHZKRDOVR
IROORZHG +LP DQG PLQLVWHUHG WR +LP
ZKHQ+HZDVLQ*DOLOHHDQGPDQ\RWKHU
ZRPHQ ZKR FDPH XS ZLWK +LP WR
-HUXVDOHPp 0DUN 
-HVXVXVHG3HWHUnVERDW /XNH +H
ZURXJKW D JUHDW PLUDFOH ZLWK D \RXQJ
ER\nV OXQFK -RKQ   :KR LV WKH VRXO
ZKRZRXOGWKLQNKLPVHOIEH\RQGUHFHLYLQJ
IURPRWKHUV"/HWXVOHDUQIURPRXU/RUG
WRWKLQNVREHUO\

.'67575'6*'/
o+DYLQJWKHQJLIWVGLIIHULQJDFFRUGLQJ
WRWKHJUDFHWKDWLVJLYHQWRXVOHWXVXVH
WKHPp 2WKHUYHUVLRQVUHDGoOHWHDFK
H[HUFLVH WKHP DFFRUGLQJO\p   oOHW XV
H[HUFLVHWKHPp8QXVHGJLIWVEHFRPHD
UHDVRQ IRU FKDVWHQLQJ DQG HYHQ
FRQGHPQDWLRQ *LIWV DUH D PDWWHU RI
VWHZDUGVKLSDQGWKH\DUHWREHIDLWKIXOO\
XVHGIRUWKHHGLI\LQJRIWKHERG\
,W LV SDUWLFXODUO\ LPSRUWDQW WR QRWH
6DWDQKDVHQFRXUDJHGWKHGHYHORSPHQWRI
QRQFRQWULEXWRU\ UHOLJLRQ 7KH VKHOO RI
UHOLJLRQ LV NHSW \HW LV ZKROO\ ODFNLQJ LQ
VSLULWXDO VXEVWDQFH 7KHUH LV D oIRUP RI
WKH WUXWKp EXW D GHQLDO RI oWKH SRZHU
WKHUHIRUHp 7LP 
1RWLFH WKH ZRUGLQJ RI RXU WH[W ,W
GRHV QRW VD\ o,) ZH KDYH JLIWVp EXW
o+DYLQJJLIWVGLIIHULQJp7KHLVVXHLVQRW
ZKHWKHU RU QRW ZH KDYH UHFHLYHG D
VSLULWXDODELOLW\EXWLIZHDUHXVLQJLW,I
*RGKDVSODFHGXVLQWKHERG\ZKHUHLW
KDVoSOHDVHG+LPp &RU OHWXV
FRQGXFW RXUVHOYHV LQ YLHZ RI WKDW
SODFHPHQW ,I *RG KDV GHDOW WR HYHU\
SHUVRQoDPHDVXUHRIIDLWKp 5RP 
OHW XV VHH WR LW WKDW LW ILQGV SURILWDEOH
H[SUHVVLRQWKURXJKXV
7KH6SLULWZLOOQRZPHQWLRQVHYHUDO
RIWKHVHJLIWVDQGKRZWKH\DUHWREHXVHG
,QP\MXGJPHQW3DXOGHDOVZLWKWKHPRUH
SURPLQHQWJLIWVLQ5RPHDVKHDOVRGHDOW
ZLWKWKHPRUHSURPLQHQWRQHVLQ&RULQWK
7KH DGPRQLWLRQ ZLOO QRW EH EDVLFDOO\
FRUUHFWLYH DV LW ZDV LQ &RULQWK 7KH
EUHWKUHQ LQ 5RPH LW DSSHDUV KDG
FRQGXFWHG WKHPVHOYHV PRUH DGPLUDEO\
WRZDUG RQH DQRWKHU DQG WKXV GLG QRW
UHTXLUHH[WHQVLYHWHDFKLQJRUFRUUHFWLRQDV
WKRVHLQ&RULQWK)DLWKIXOQHVVGRHVKDYH
LWVRZQUHZDUG

7+(*,)72)3523+(&<
o     LI SURSKHF\ OHW XV
SURSKHV\ LQ SURSRUWLRQ WR RXU
IDLWKp2WKHU YHUVLRQV UHDG o,I D
PDQ VJLIWLVSURSKHV\LQJOHWKLPXVHLWLQ
SURSRUWLRQWRKLVIDLWKp oVXFKDVWKH
TXDOLW\RIDSURSKHWOHWLWEHPDGHXVHRI
LQUHODWLRQWRWKHPHDVXUHRIRXUIDLWKp
 DQG oLI LW LV D JLIW RI SURSKHF\ ZH

VKRXOGSURSKHV\DVPXFKDVRXUIDLWKWHOOV
XVp 
6*')+(61(2412*'%;
,W LV PRVW XQIRUWXQDWH WKDW VRPH
VRSKLVWV KDYH VHQVDWLRQDOL]HG WKLV JLIW
OLPLWLQJLWWRDGHFODUDWLRQRIWKHIXWXUH
RU FRPLQJ HYHQWV 7KDW LV QRW D IDLU

UHSUHVHQWDWLRQRIWKHJLIWRISURSKHV\DQG
LW KDV FHUWDLQO\ QRW \LHOGHG RSWLPXP
EHQHILWWRWKHSHRSOHRI*RG
7KH ZRUG oSURSKHV\p PHDQV oD
GLVFRXUVH HPDQDWLQJ IURP 'LYLQH
LQVSLUDWLRQDQGGHFODULQJWKHSXUSRVHVRI
*RG ZKHWKHU E\ UHSURYLQJ DQG

7KHJUDFHRI*RGHTXLSVWKHVDLQWVRI*RGWRGRWKHZRUNRI*RGE\*LYHQ2%ODNHO\
6SLULWXDO*LIWVDQG6HUYLQJ*RG3DJHRI
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DGPRQLVKLQJ WKH ZLFNHG RU FRPIRUWLQJ
WKHDIIOLFWHGRUUHYHDOLQJKLGGHQWKLQJVp
 !" #$#% 3URSKHV\LQJ GRHV
LQFOXGH WKH PDWWHU RI IRUHWHOOLQJ FRPLQJ
HYHQWV EXW WKDW LV D VXERUGLQDWH DQG
VHFRQGDU\PHDQLQJ7KHSULPDU\PHDQLQJ
LV IRUWKWHOOLQJ RU WHOOLQJ IRUWK WKLQJV
UHYHDOHGE\*RG
:H DUH QRW OHIW WR FRQMHFWXUH RU
HW\PRORJLFDOUHVRXUFHVLQWKLVPDWWHU7KH
6SLULWVSHDNVGLUHFWO\WRWKHVXEMHFWo%XW
KHZKRSURSKHVLHVVSHDNVHGLILFDWLRQDQG
H[KRUWDWLRQDQGFRPIRUWWRPHQp
&RU 2WKHUYHUVLRQVUHDG
o%XW HYHU\RQH ZKR SURSKHVLHV
VSHDNV WR PHQ IRU WKHLU
VWUHQJWKHQLQJ HQFRXUDJHPHQW
DQG FRPIRUWp  oWKRVH ZKR
SURSKHV\ VSHDN WR RWKHU SHRSOH
IRU WKHLU XSEXLOGLQJ DQG
HQFRXUDJHPHQWDQGFRQVRODWLRQp
  oWKH ZRUG RI WKH SURSKHW
JLYHVPHQNQRZOHGJHDQGFRPIRUW
DQG VWUHQJWKp  oKHOSLQJ
RWKHUV JURZ LQ WKH /RUG
HQFRXUDJLQJ DQG FRPIRUWLQJ
WKHPp  DQGoVSHDNVWRRWKHU
SHRSOH EXLOGLQJ WKHP XS DQG
JLYLQJWKHPHQFRXUDJHPHQWDQG
UHDVVXUDQFHp 

SURPLQHQFH &RPIRUW FDXVHV WULDOV DQG
KDUGVKLSV WR EH PLQLPL]HG :KHQ
FRPIRUWHG VXIIHULQJV DUH VHHQ DV
PRPHQWDU\DQGWKHSUHOXGHWRDJUHDWHU
ZHLJKWRIJORU\
2412*'5;+0)#0&(#+6*
3URSKHV\LQJ LV WR EH GRQH LQ VWULFW
DFFRUGZLWKRQHnVIDLWKrZKDWWKHSURSKHW
LVDEOHWRVHH%HIRUHWKHWHUPoSURSKHWp
EHFDPHSURPLQHQWWKRVHZKRSURSKHVLHG
ZHUH FDOOHG oVHHUVp 7KXV LW LV ZULWWHQ
o%HIRUHWLPHLQ,VUDHOZKHQDPDQZHQW
WR LQTXLUH RI *RG WKXV KH VSDNH &RPH

EHKDOI RI *RG FDQ RQO\ GHFODUH ZKDW KH
KDV VHHQrZKDW KH FRPSUHKHQGV RU
XQGHUVWDQGV7RIDLOWRFRQILQHRQHVHOIWR
WKLVLVWRUHIXVHWRVSHDNoLQSURSRUWLRQp
WRRQHnVIDLWK
o,Q SURSRUWLRQp WR IDLWK LV VWULFW
DJUHHPHQWZLWKRQHnVIDLWKRQO\GHFODULQJ
ZKDW KDV EHHQ DSSUHKHQGHG RU
XQGHUVWRRG,WLVQHYHUULJKWWRYHQWXUHDQ
RSLQLRQLQWKHQDPHRIDSURSKHW7KHUH
PXVWEHDGLUHFWFRUUHODWLRQEHWZHHQWKH
IDLWKRIWKHVSHDNHUDQGZKDWKHVSHDNV,I
WKLV 'LYLQHO\ LPSRVHG UXOH ZDV
GXO\KRQRUHGDJUHDWQXPEHURI
PLQLVWHUV ZRXOG TXLFNO\ UHVLJQ
WKHLUSRVLWLRQV

,IRQHREMHFWVWKDWPHQVKRXOG
QRWEHH[SHFWHGWRGRZKDW
-HVXVGLGLWPXVWEH
UHPHPEHUHGWKDW&KULVWnVERG\
LVZKHUH+HSRXUVIRUWK
+LPVHOI7KLVLVZKHUH+LV
oIXOQHVVpLVGHSRVLWHGDQG
ZKHUH+HPLQLVWHUVWR+LV
EUHWKUHQ

(GLILFDWLRQ
(GLILFDWLRQLQYROYHVEXLOGLQJ
XS EHOLHYHUV SURPRWLQJ WKHLU VSLULWXDO
VWUHQJWK DQG VWDPLQD ,W LV UHODWHG WR
EULQJLQJ FODULW\ WR WKH WKLQJV RI *RG VR
WKDWWKHKHDUHUXQGHUVWDQGVPRUHFOHDUO\
DQG LV OHVV FRQIXVHG 7KH UHVXOW RI
HGLILFDWLRQOHDYHVWKHUHFLSLHQWZLWKPRUH
VSLULWXDONQRZOHGJHDQGXQGHUVWDQGLQJD
JUHDWHUGHJUHHRIFRQILGHQFHDQGDODUJHU
PHDVXUH RI MR\ DQG SHDFH :KHUH WKHVH
WKLQJV KDYH EHHQ DFFRPSOLVKHG
SURSKHV\LQJKDVEHHQGRQH

$oVHHUpZDVVRPHRQHZKRSHUFHLYHG
RU XQGHUVWRRG 7KH WUXWK KDG EHHQ
XQYHLOHGWRWKHSHUVRQDQGKHVSRNHZKDW
KH KDG VHHQ RU FRPSUHKHQGHG ,Q WKLV
UHJDUGIDOVHSURSKHWVZHUHWKRVHZKRKDG
VHHQDoYDLQYLVLRQpRURQHWKDWZDVQRW
WUXH (]HN 

([KRUWDWLRQ
([KRUWDWLRQ FDOOV WKH KHDUHUV XS
KLJKHUXUJLQJWKHPWRDSSURSULDWHZKDW
KDV EHHQ JLYHQ WR WKHP ,W DURXVHV WKH
VRXOWRDFWLRQWKDWJORULILHV*RGDQGSXWV
RQHPRUHIXOO\LQWRWKHPDLQVWUHDPRIWKH
ZLOO RI *RG ([KRUWDWLRQ LV RQH RI *RGnV
FKLHIPLQLVWULHVWRWKHKXPDQZLOO

3URSKHWV&DQQRW%H7UDLQHG
,WJRHVZLWKRXWVD\LQJEXW\RXFDQQRW
WUDLQ D SURSKHW 6XFK D SHUVRQ LV QRW
SURGXFHG E\ DQ HGXFDWLRQDO RU DFDGHPLF
SURFHVV /LNH DOO RWKHU VSLULWXDO JLIWV LW
UHTXLUHV D oPHDVXUH RI IDLWKp WR EH D
SURSKHWrWR EH DEOH WR HGLI\ H[KRUW DQG
FRPIRUWWKHSHRSOHRI*RG

&RPIRUW
&RPIRUW LV HQFRXUDJHPHQW :KHUHDV
H[KRUWDWLRQ URXVHV WKH ZLOO FRPIRUW
DZDNHQV KRSH FDXVLQJ LW WR FRPH LQWR

7KH3URSRUWLRQRI)DLWK
%HLQJ D SURSKHW GRHV QRW TXDOLI\ D
SHUVRQ WR VSHDN RQ PDWWHUV KH GRHV QRW
XQGHUVWDQG$SHUVRQZKRVSHDNVLQWKH

DQG OHW XV JR WR WKH VHHU IRU KH WKDW LV
QRZ FDOOHG D 3URSKHW ZDV EHIRUHWLPH
FDOOHGD6HHUp 6DP 

2SHQLQJWKH6FULSWXUHV
7KHSHUVRQZKRSURSKHVLHVLV
DEOHWRoRSHQWKH6FULSWXUHVpDV
-HVXVGLGWRWKHWZRRQWKHURDG
WR(PPDXV /N ,IRQH
REMHFWV WKDW PHQ VKRXOG QRW EH
H[SHFWHGWRGRZKDW-HVXVGLGLW
PXVW EH UHPHPEHUHG WKDW
&KULVWnVERG\LVZKHUH+HSRXUV
IRUWK+LPVHOI7KLVLVZKHUH+LV
oIXOQHVVpLVGHSRVLWHGDQGZKHUH
+HPLQLVWHUVWR+LVEUHWKUHQ

$ SHUVRQ ZKR LV
IXQGDPHQWDOO\ LJQRUDQW RI WKH
6FULSWXUHV VKRXOG QRW EH JLYHQ
OLFHQVH WR VSHDN PXFK WR WKH SHRSOH RI
*RG7KRVHZKRGRVSHDNLQWKHEHKDOIRI
-HVXVDUHWRoVSHDNDVWKHRUDFOHVRI*RGp
3HW 2WKHUYHUVLRQVUHDGoOHWKLP
VSHDNDVLWZHUHWKHXWWHUDQFHVRI*RGp
 DQGoDVRQHVSHDNLQJWKHYHU\ZRUGV
RI*RGp7KHLUVSHHFKLVWRQRWRQO\EH
LQZRUGVoWDXJKWE\WKH6SLULWFRPELQLQJ
VSLULWXDO WKRXJKWV ZLWK VSLULWXDO ZRUGVp
  &RU   EXW LQ VWULFW KDUPRQ\
ZLWK WKH 6FULSWXUHV $ UHDO SURSKHW ZLOO
QHYHU GHFODUH VRPHWKLQJ WKDW LV DW
YDULDQFHZLWKWKH:RUGRIWKH/RUG
7KHSHUVRQZKRLVJLIWHGWRSURSKHV\
VSHDNLQJXQWRPHQWRHGLI\H[KRUWDQG
FRPIRUW RXJKW QRW EH DVVLJQHG PHQLDO
GXWLHV WKDW DUH XQUHODWHG WR WKRVH
PLQLVWULHV:KHQWKH/RUGKDVJLIWHGDQ
LQGLYLGXDO IRU D QREOH PLQLVWU\ WR +LV
SHRSOHQRRWKHUZRUNLVKRQRUDEOH
$OOWRRRIWHQWKLVLVWKHWDFWLFRIWKH
LQVWLWXWLRQ7KH\LJQRUHDELOLWLHV*RGKDV
JLYHQ WR WKRVH ZLWKLQ WKHLU ZDOOV

7KHJUDFHRI*RGHTXLSVWKHVDLQWVRI*RGWRGRWKHZRUNRI*RGE\*LYHQ2%ODNHO\
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DVVLJQLQJ WR WKHP ZRUNV WKDW DUH PRUH
VXLWHGWRWKHJRDORIWKHLQVWLWXWLRQWKDQ

WKHZRUNRIWKH/RUG,IHDUWKLVLVDIDU
PRUH VHULRXV FRQGLWLRQ WKDQ PHQ DUH

LQFOLQHG WR WKLQN 6XFK DFWLRQV URE WKH
VDLQWVGLVKRQRU-HVXVDQGLJQRUH*RG

7+(*,)72)0,1,675<
o &RUPLQLVWU\OHWXVXVHLWLQ
RXU PLQLVWHULQJ    p 2WKHU YHUVLRQV
UHDGo,ILWLVVHUYLQJOHWKLPVHUYHp 
oRUWKHSRVLWLRQRID'HDFRQRIWKHFKXUFK
OHWDPDQJLYHKLPVHOIWRLWp DQGo,I
\RXU JLIW LV WKDW RI VHUYLQJ RWKHUV VHUYH
WKHPZHp 7KHUHLVDSHFXOLDUZRUGLQJ
LQWKLVYHUVH7KH1.-9FDSWXUHVWKHIXOO
VHQVHRIWKHH[SUHVVLRQoRUPLQLVWU\OHW
XV XVHLW LQ RXU PLQLVWHULQJp  7KH oLWp
WKDW LV XVHG LQ PLQLVWHULQJ LV WKH JLIW RI
PLQLVWU\ LWVHOI ,Q RWKHU ZRUGV WKH JLIW
FDQQRW EH XVHG IRU VHOIVHUYLQJ EXW IRU
VHUYLQJ RWKHUV 7KH LGHD LV VWDWHG PRVW
SUHFLVHO\LQWKHZRUGVRIRXUEOHVVHG/RUG
o(YHQDVWKH6RQRIPDQFDPHQRWWREH
PLQLVWHUHGXQWREXWWRPLQLVWHUDQGWR
JLYH +LV OLIH D UDQVRP IRU PDQ\p 0DWW
 RUoWKH6RQRI0DQGLGQRWFRPHWR
EH VHUYHG EXW WR VHUYHp   7KHUH LV D
'LYLQHO\ DSSRLQWHG LQWHQW LQ WKH
EHVWRZPHQWRIVSLULWXDOJLIWVDQGWKH\DUH
WREHH[HFXWHGLQVWULFWIXOILOOPHQWRIWKDW
LQWHQWLRQ0HQDUHQRWDWOLEHUW\WRLQKLELW
WKHVHJLIWVRUVHHNWRUHDVVLJQWKHP

KDGJURZQH[SRQHQWLDOO\WKHQXPEHURI
GLVFLSOHV EHLQJ oPXOWLSOLHGp $ VHQVH RI
FDUHIRURQHDQRWKHUKDGGHYHORSHG7KH
PDVVRIEHOLHYHUVZHUHoRIRQHKHDUWDQG
RIRQHVRXOQHLWKHUVDLGDQ\RIWKHPWKDW
RXJKW RI WKH WKLQJV ZKLFK KH SRVVHVVHG
ZDV KLV RZQ EXW WKH\ KDG DOO WKLQJV
FRPPRQp $FWV 
+RZHYHU LQ SURFHVV RI WLPH VRPH
LQHTXLWLHVEHJDQWRRFFXULQPHHWLQJWKH
QHHGV RI YDULRXV SHRSOH ,W LV ZULWWHQ
o$QGLQWKRVHGD\VZKHQWKHQXPEHURI
WKHGLVFLSOHVZDVPXOWLSOLHGWKHUHDURVHD
PXUPXULQJ RI WKH *UHFLDQV DJDLQVW WKH
+HEUHZV EHFDXVH WKHLU ZLGRZV ZHUH
QHJOHFWHGLQWKHGDLO\PLQLVWUDWLRQp $FWV
  .QRZLQJ WKH SHRSOH RI *RG KDYH
EHHQ FDOOHG WR SHDFH WKH $SRVWOHV
LPPHGLDWHO\ VHW RXW WR UHVROYH WKH
SUREOHPo7KHQWKHWZHOYHVXPPRQHGWKH
PXOWLWXGHRIWKHGLVFLSOHVDQGVDLG,WLV
QRW GHVLUDEOH WKDW ZH VKRXOG OHDYH WKH
ZRUGRI*RGDQGVHUYHWDEOHV7KHUHIRUH
EUHWKUHQVHHNRXWIURPDPRQJ\RXVHYHQ

7KHLPSRUWDQFHRIWKLVZRUNRIVHUYLFHLVVHHQLQ
WKH FDOLEHU RI PHQ ZKR ZHUH UHTXLUHG WR
DFFRPSOLVK LW 7KH\ ZHUH WR EH oPHQ RI JRRG
UHSXWDWLRQIXOORIWKH+RO\6SLULWDQGZLVGRPp
6*')+(61(/+0+564;
7KRVHZKRSODFHDQXQGXHHPSKDVLV
XSRQ VSLULWXDO JLIWV UDUHO\ PHQWLRQ WKLV
RQH 7KH ZRUG WUDQVODWHG oPLQLVWU\p
UHIHUV WR WKH RIILFH RU IXQFWLRQ RI WKH
oGHDFRQp7KLVLVDQRIILFHRIoVHUYLFHpRU
oPLQLVWU\p DQG LQYROYHV VHHLQJ WR WKH
QHHGVRIRWKHUV
$8QLTXH1HHG
7KH QHHG ILUVW DURVH LQ WKH FKXUFK
DSSUR[LPDWHO\WZR\HDUVDIWHUWKHGD\RI
3HQWHFRVW KDG oIXOO\ FRPHp 7KH FKXUFK

PHQRIJRRGUHSXWDWLRQIXOORIWKH+RO\
6SLULWDQGZLVGRPZKRPZHPD\DSSRLQW
RYHU WKLV EXVLQHVV EXW ZH ZLOO JLYH
RXUVHOYHVFRQWLQXDOO\WRSUD\HUDQGWRWKH
PLQLVWU\RIWKHZRUGp $FWV 
$OWKRXJKWKHZRUNZDVLPSRUWDQWLW
ZDVQRWRQHWREHGRQHE\$SRVWOHVZKR
KDGEHHQSODFHGLQWKHERG\LQDGLIIHUHQW
FDSDFLW\ ,W ZDV QRW WKDW WKH ZRUN ZDV
GHPHDQLQJ ,W ZDV KRZHYHU VRPHWKLQJ
WKDW ZRXOG UHTXLUH H[WHQGHG
LQYROYHPHQWVZKLFKZRXOGKDYHGHWUDFWHG
WKH $SRVWOHV IURP WKHLU FRPPLVVLRQHG

PLQLVWU\7KHLPSRUWDQFHRIWKLVZRUNRI
VHUYLFHLVVHHQLQWKHFDOLEHURIPHQZKR
ZHUHUHTXLUHGWRDFFRPSOLVKLW7KH\ZHUH
WREHoPHQRIJRRGUHSXWDWLRQIXOORIWKH
+RO\6SLULWDQGZLVGRPp
7KHZRUGSOHDVHGWKHSHRSOH7KH\GLG
QRW QHHG D IXUWKHU H[SODQDWLRQ RI WKH
UHTXLUHPHQWVDQGWKH\PDGHSHUIHFWVHQVH
WR WKHP )LQGLQJ PHQ GXO\ TXDOLILHG
6WHSKHQ 3KLOLS 3URFKRUXV 1LFDQRU
7LPRQ 3DUPHQDV 1LFRODV  WKH\ oVHW
>WKHP@EHIRUHWKHDSRVWOHVDQGZKHQWKH\
KDGSUD\HGWKH\ODLGWKHLUKDQGVRQWKHPp
WKHUHE\ VHWWLQJ WKHP DSDUW IRU WKH ZRUN
7KH\GLGWKHLUZRUNZHOOIRULWLVZULWWHQ
o$QG WKH ZRUG RI *RG LQFUHDVHG DQG WKH
QXPEHU RI WKH GLVFLSOHV PXOWLSOLHG LQ
-HUXVDOHPJUHDWO\DQGDJUHDWFRPSDQ\RI
WKHSULHVWVZHUHREHGLHQWWRWKHIDLWKp  
$Q2IILFLDO2IILFH
8QOLNHWKHRIILFHVRIDQ$SRVWOH H[FHSW
IRU0DWKLDV$FWV DQG3URSKHW
PHQ KDG D KDQG LQ VHOHFWLQJ GHDFRQV
7KH\ GLG QRW PDNH GHDFRQV EXW
UHFRJQL]HG DQG VHW WKHP DSDUW IRU WKH
ZRUN RI VHUYLQJ %HFDXVH RI WKH
LQYROYHPHQW RI RWKHUV UHTXLUHPHQWV
ZHUH
VSHFLILHGIRUWKHVHVHUYDQWV 7LP
 7KLVLVDOHJLWLPDWHRIILFHSODFHGLQ
WKHERG\RI&KULVW
7KHUH DUH WKRVH JLIWHG RI *RG WR
DGPLQLVWHUSUDFWLFDODQGEXVLQHVVDIIDLUV
RIWKHFKXUFK6XFKLVQRWDPHQLDOZRUN
DVLQGLFDWHGE\WKHTXDOLILFDWLRQVVHWIRUWK
LQWKHVL[WKFKDSWHURI$FWVDQGWKHWKLUG
FKDSWHURI)LUVW7LPRWK\,WPLJKWEHZHOO
WREULHIO\UHFRXQWWKHP

J 0HQ RI KRQHVW UHSRUW RU D JRRG
J
J
J
J
J
J

UHSXWDWLRQ
)XOORIWKH+RO\6SLULW
)XOORIZLVGRP
*UDYHRUUHYHUHQW
1RWGRXEOHWRQJXHGJLYLQJFRQIOLFWLQJ
ZRUGV
1RWLQGXOJLQJLQPXFKZLQH
1RWJUHHG\RIILOWK\OXFUHRUSXUVXLQJ
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GLVKRQHVWJDLQ

ZHDNDUHDLQWKHFRQWHPSRUDU\FKXUFK

SXUHFRQVFLHQFH

75+0)+6+0/+0+564;
7KH JLIW RI PLQLVWU\ LV WR XVHG LQ
PLQLVWHULQJrLQVHUYLQJRWKHUV$WWHQWLRQ
LVWREHJLYHQWRWKHZRUNRIVHUYLFHDQG
VHHLQJWRWKHQHHGVRIRWKHUV6RPHGHJUHH
RI FUHDWLYLW\ RU RULJLQDOLW\ PD\ EH XVHG
7KHLGHDLVWRXVHWKH IDLWK JLYHQWRWKH
LQGLYLGXDO LQ WKH PDQQHU LQ ZKLFK LW LV
LQWHQGHGWREHXVHG

J +ROGLQJWKHP\VWHU\RIWKHIDLWKLQD 
J 0HQ ZKR DUH ILUVW SURYHG RU SXW WR
J
J
J
J
J
J
J

WKHWHVW
0HQZKRDUHIRXQGEODPHOHVV
7KHLUZLYHVPXVWEHJUDYHUHYHUHQW
DQGGLJQLILHG
7KHLUZLYHVPXVWQRWEHVODQGHUHUVRU
JRVVLSV
7KHLU ZLYHV PXVW EH VREHU RU
WHPSHUDWH
7KHLU ZLYHV PXVW EH IDLWKIXO LQ DOO
WKLQJV
7KHGHDFRQVPXVWEHWKHKXVEDQGRI
RQHZLIH
7KH\ PXVW UXOH WKHLU FKLOGUHQ DQG
WKHLURZQKRXVHVZHOO

7KRVHZKRVHUYHZHOODVGHDFRQVZLOO
H[SHULHQFHJURZWKLQ&KULVW,WLVZULWWHQ
o)RU WKRVH ZKR KDYH VHUYHG ZHOO DV
GHDFRQV REWDLQ IRU WKHPVHOYHV D JRRG
VWDQGLQJDQGJUHDWEROGQHVVLQWKHIDLWK
ZKLFK LV LQ &KULVW -HVXVp    7LP
  7ZR QRWDEOH H[DPSOHV RI WKH
IXOILOOPHQW RI WKHVH ZRUGV DUH 6WHSKHQ
DQG 3KLOLS ERWK RI ZKRP ZHQW RQ WR
EHFRPHJUHDWSUHDFKHUVRIWKH:RUG
,QP\MXGJPHQWWKLVLVDSDUWLFXODUO\

$ SHUVRQ ZLWK WKH JLIW RI VHUYLFH
VKRXOG QRW EH SXW LQWR D OHDGHUVKLS
FDSDFLW\ +LV DELOLW\ WR OHDG ZLOO EH
GLVFRYHUHGZKLOHKHLVPLQLVWHULQJWRWKH
QHHGV RI RWKHUV ZRUNLQJ XQGHU WKH
OHDGHUVKLS RI VRPHRQH HOVH 1HLWKHU
LQGHHGVKRXOGJLIWHGVHUYDQWVEHUHTXLUHG
WRIXOILOOGXWLHVXQUHODWHGWRWKHLUFDOOLQJ
7KDW ZRXOG EH DV XQUHDVRQDEOH DV DQ
$SRVWOHVHUYLQJWDEOHV*RGLVQRWKRQRUHG
E\LJQRULQJ+LVJLIWVWRGRPDQnVZLOO
([SDQGLQJWKH7KRXJKW
7KHUH LV D VHQVH LQ ZKLFK WKLV
UHTXLUHPHQW FDQ EH IXOILOOHG LQ HYHU\
PHPEHURIWKHERG\RI&KULVW7KRXJK+H
ZDVWKH.LQJ-HVXVVHUYHG -RKQ 
7KH $SRVWOHV WKRXJK SODFHG ILUVW LQ WKH
FKXUFK VHUYHG $FWV   3URSKHWV

VHUYH WKH VDLQWV E\ HGLI\LQJ H[KRUWLQJ
DQGFRPIRUWLQJWKHP
5HJDUGOHVVRIWKHSDUWLFXODUIXQFWLRQ
DVVLJQHG WR WKH VDLQWV WKH\ DUH
DGPRQLVKHG oWKURXJK ORYH VHUYH RQH
DQRWKHUp *DO DQGoEHVXEMHFWRQH
WR DQRWKHUp  3HW   7KH VSLULW RI
VHUYLFHLVDPRVWZRQGHUIXOTXDOLW\
7KHUHLVDZRUGRQPLQLVWHULQJJLYHQ
E\ 3HWHU ,W LV DSSURSULDWH IRU WKLV
GLVFXVVLRQo,IDQ\PDQPLQLVWHUOHWKLP
GR LW DV RI WKH DELOLW\ ZKLFK *RG JLYHWK
WKDW *RG LQ DOO WKLQJV PD\ EH JORULILHG
WKURXJK -HVXV &KULVWp  3HW   7R
DWWHPSWWRGR*RGnVZRUNLQWKHHQHUJ\RI
WKHIOHVKLVVWULFWO\IRUELGGHQ,QIDFWLWLV
LPSRVVLEOH
7KH /RUG JLYHV WKH ZRUN DQG WKH
DELOLW\WRGRLWDVZHOO,WLVRXUEXVLQHVVWR
SXWWKHDELOLW\DQGWKHZRUNWRJHWKHU7KH
SXUSRVHIRUWKLVLVFOHDUO\VWDWHGoVRWKDW
LQDOOWKLQJV*RGPD\EHSUDLVHGWKURXJK
-HVXV&KULVWp,IWKHQWKHVHGLUHFWLYHV
DUHLJQRUHG*RGZLOOQRWEHSUDLVHGLQDOO
WKLQJVWKURXJK-HVXV&KULVW:KRLVDEOH
WR PHDVXUH WKH PDJQLWXGH RI VXFK D
WUDQVJUHVVLRQ",WLVRQWKHSDUWRIZLVGRP
WRDYRLGVXFKDVLQ

7+(*,)72)7($&+,1*
o &    KH ZKR WHDFKHV LQ
WHDFKLQJ    p $V VLPSOLVWLF DV LW PD\
DSSHDU WKH RQH JLIWHG WR WHDFK LV WR XVH
WKDWJLIWWRWHDFK-XVWDVZRUOGO\DELOLWLHV
FDQQRWEHHPSOR\HGWRGRWKHZRUNRI*RG
VSLULWXDO DELOLWLHV DUH QRW LQWHQGHG WR
IXOILOO ZRUOGO\ GXWLHV $OWKRXJK WKHUH
PD\ EH GLVDJUHHPHQW RQ WKLV PDWWHU
RXU WH[W LV TXLWH FOHDU RQ WKH VXEMHFW
2XU JLIWV DUH LQYROYHG LQ EHLQJ
PHPEHUVRIWKHERG\RI&KULVWDQGWKDW
ERG\LVWKHWDUJHWIRURXUPLQLVWU\1RZ
ZH FRPH WR WKH JLIW RI WHDFKLQJ r WKH
SHUVRQ HQGRZHG ZLWK WKH DELOLW\ WR
LQVWUXFWH[SRXQGDQGFODULI\
6*')+(61(6'#%*+0)
7KLV JLIW LV UDQNHG WKLUG LQ WKH
GLVSHQVDWLRQ RI JUDFH oWKLUGO\
WHDFKHUVp  &RU   6RPH RI WKH
PRUH H[WHUQDO DQG DWWHQWLRQJHWWLQJ
JLIWVDUHoDIWHUWKDWp7HDFKLQJZRXOGEH

LQYROYHG LQ oWKH ZRUG RI ZLVGRPp DQG
oWKHZRUGRINQRZOHGJHp &RU ,W
DSSHDUVKRZHYHUWKDWoWHDFKLQJpLVPRUH
FRQVLVWHQW WKDQ D ZRUG RI ZLVGRP RU
NQRZOHGJH7KRVHHQGRZPHQWVDSSHDUWR

IXQFWLRQVZLWKLQDPRUHEURDGEDVH,WLV
DOVRRQDPRUHFRQVLVWHQWEDVLV
7KLV JLIW LV PHQWLRQHG LQ (SKHVLDQV
DQG LV OLQNHG ZLWK SDVWRULQJ RU

7KHJLIWRIWHDFKLQJLVQRWLQWHQGHGWRLQVWUXFWLQWKH ILHOG RI
HFRQRPLFV GRPHVWLF UHVSRQVLELOLWLHV RU PRWLYDWLRQDO VNLOOV
:KDWHYHU PD\ EH VDLG IRU WKRVH ILHOGV RI GLVFLSOLQH WKH\ DUH
ZKROO\XQUHODWHGWRWKHERG\RI&KULVW7KHJLIWRIWHDFKLQJLVQRW
LQWHQGHG WR LQVWUXFW LQ WKH ILHOG RI HFRQRPLFV GRPHVWLF
UHVSRQVLELOLWLHVRUPRWLYDWLRQDOVNLOOV:KDWHYHUPD\EHVDLGIRU
WKRVHILHOGVRIGLVFLSOLQHWKH\DUHZKROO\XQUHODWHGWRWKHERG\
RI&KULVW
GHDOZLWKVSHFLILFLVVXHVZKLOHoWHDFKLQJp

VKHSKHUGLQJ r IHHGLQJ WKH IORFN RI *RG

7KHJUDFHRI*RGHTXLSVWKHVDLQWVRI*RGWRGRWKHZRUNRI*RGE\*LYHQ2%ODNHO\
6SLULWXDO*LIWVDQG6HUYLQJ*RG3DJHRI
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(SK $WHDFKHUFDQLQVWUXFWSHRSOH
LQ WKH ZD\V RI WKH /RUG $ WHDFKHU FDQ
oH[SRXQGp WKH ZD\ RI WKH /RUG PRUH
SHUIHFWO\DQGWKRURXJKO\WRVRPHRQHZLWK
DQLPPDWXUHYLHZ $FWV 
6*'914-1(6'#%*+0)
7KH WHDFKLQJ RI UHIHUHQFH GRHV QRW
SHUWDLQWRWKHWKLQJVRIWKLVZRUOG7KLVLV
DYLWDOGLVWLQFWLRQWKDWPXVWEHJUDVSHGE\
WKH VDLQWV 7KH 6SLULW RSHQV WKH UHDO
QDWXUHRIWHDFKLQJLQDVWDWHPHQWPDGHWR
WKH*DODWLDQVo/HWKLPZKRLVWDXJKW
WKHZRUGVKDUHLQDOOJRRGWKLQJVZLWK
KLPZKRWHDFKHVp  *DO 2WKHU
YHUVLRQVUHDGoWDXJKWLQWKH:RUGp 
DQGoLQVWUXFWLRQLQWKH:RUGp
 7KH SXUSRVH IRU VSLULWXDO JLIWV LV
QRW WKH FRUUHFWLRQ RI VRFLHW\ RU
SUHVHQWLQJ UHVROXWLRQV IRU VRFLDO LOOV
%HOLHYHUV DUH FHUWDLQO\ QRW RSSRVHG WR
VXFK WKLQJV EXW WKH\ GR QRW UHTXLUH
'LYLQHHQGRZPHQWVDQGZHJUHDWO\HUU
LQLPDJLQLQJWKH\GR
$oWHDFKHUpSXWVDKDQGOHVRWRVSHDN
RQ WKH :RUG RI WKH /RUG VR SHRSOH FDQ
FDUU\ LW LQ WKHLU PLQGV DQG DSSO\ LW WR
WKHLUOLYHV6XFKDSHUVRQPDNHVWKH:RUG
RI *RG FRPH DOLYH RSHQLQJ LW OLNH D
SUHFLRXVER[RIMHZHOV
1LFRGHPXV NQHZ -HVXV ZDV D
o7HDFKHUp -RKQ   +LV WHDFKLQJ
VHSDUDWHG+LPIURPDOORWKHUWHDFKHUVIRU
o+HWDXJKWWKHPDVRQHKDYLQJDXWKRULW\
DQGQRWDVWKHVFULEHVp 0N 1ROHVV
WKDQ IRXUWHHQ WLPHV WKH *RVSHOnV VD\ RI
-HVXVo+HWDXJKWp-HVXVKDVWDNHQWKLV
DVSHFWRI+LV3HUVRQDQGHQGRZHGFHUWDLQ
ZLWKLQ+LVERG\ZLWKWKHDELOLW\WRWHDFK
+LV:RUG
3DXO ZDV RUGDLQHG D oWHDFKHU RI WKH
*HQWLOHVp  7LP   ,Q (SKHVXV KH
oWDXJKW SXEOLFO\ DQG IURP KRXVH WR
KRXVHp $FWV   $SROORV oWDXJKW
GLOLJHQWO\p $FWV   3DXO DQG

%DUQDEDV WDXJKW WKH :RUG RI WKH /RUG
$FWV   )RU D \HDU DQG VL[ PRQWKV
3DXOWDXJKWLQ&RULQWK $FWV )RU
WZRZKROH\HDUVKHGZHOWLQKLVRZQKLUHG
KRXVH oWHDFKLQJ WKRVH WKLQJV ZKLFK
FRQFHUQ WKH /RUG -HVXV &KULVWp $FWV
  7KH $SRVWOHV ZHUH QRWHG IRU
oWHDFKLQJWKHSHRSOHp $FWV 
7KHFKXUFKDW$QWLRFKZDVQRWHGIRU
KDYLQJ VHYHUDO oWHDFKHUVp $FWV  
6RPHRIWKHPDUHQDPHGo%DUQDEDVDQG

DPRQJ oWKH VSLULWV RI MXVW PHQ PDGH
SHUIHFWp +HE <HWoWKHLUZRUNVGR
IROORZWKHPp 5HY EHLQJSXEOLFDQG
NQRZQWRPDQ\,WLVQHYHUZURQJWROHDUQ
IURP VXFK NLQJGRP QRWDEOHV QRW OLIWLQJ
RXUVHOYHVXSDVWKRXJKZHKDGQRQHHGWR
EH WDXJKW 7KH /RUG JLYHV WKH JLIW RI
WHDFKLQJ EHFDXVH WKHUH LV WHDFKLQJ WR EH
GRQH 7KRVH VR JLIWHG DUH WR GHYRWH
WKHPVHOYHVWRWHDFKLQJ
7KRVH ZKR DUH WHDFKHUV VKRXOG

$oWHDFKHUpSXWVDKDQGOHVRWRVSHDNRQWKH:RUG
RIWKH/RUGVRSHRSOHFDQFDUU\LWLQWKHLUPLQGV
DQGDSSO\LWWRWKHLUOLYHV6XFKDSHUVRQPDNHVWKH
:RUGRI*RGFRPHDOLYHRSHQLQJLWOLNHDSUHFLRXV
ER[RIMHZHOV
6LPHRQWKDWZDVFDOOHG1LJHUDQG/XFLXV
RI&\UHQHDQG0DQDHQZKLFKKDGEHHQ
EURXJKWXSZLWK+HURGWKHWHWUDUFKDQG
6DXOp
2QFHDJDLQLWLVDVLQRIWKHJUHDWHVW
PDJQLWXGHWRWDNHPHPEHUVRIWKHERG\
WKDWKDYHEHHQJLYHQWKHJLIWRIWHDFKLQJ
DQGDVVLJQWKHPWRUROHVZKROO\XQUHODWHG
WR WHDFKLQJ <HW WKLV LV EHLQJ GRQH
FRQWLQXDOO\LQFKXUFKHVDQGYDULRXVRWKHU
&KULVWLDQLQVWLWXWLRQV,WLVQRWXQXVXDOWR
ILQG D FHUWDLQ REVWLQDQFH LQ SURIHVVHG
&KULVWLDQV WKDW UHIXVHV WR UHFRJQL]H WKH
JLIW RI WHDFKLQJ 6XFK DVVLJQ WKHLU RZQ
FULWHULDIRUWHDFKLQJWKH:RUGRI*RGIRU
ZKLFK DFWLRQ WKH\ ZLOO VXUHO\ EH MXGJHG
:KHQ *RG PDNHV D SHUVRQ D WHDFKHU
ZKHWKHULWLV3DXO$SROORVRU$TXLODLWLV
WKHEXVLQHVVWKHSHRSOHRI*RGWRJLYHHDU
WRZKDWLVGHFODUHGE\WKHP
1R VPDOO QXPEHU RI WKHVH WHDFKHUV
KDYH FRPSOHWHG WKHLU UDFH DQG DUH QRZ

GHWHUPLQHWROHDYHWKHSHRSOHRI*RGPRUH
LQIRUPHGDQGNQRZOHGJHDEOHRIWKH:RUG
RI*RG/HWWKHPUHIXVHWREHPRYHGLQWR
DUHDV RI VSLULWXDO WULYLD E\ WKRVH ZKR
FDQQRWVHHDIDURII0HQPD\IDQF\WKDW
WKH\ FDQ VWXG\ WKH :RUG RI *RG IRU
WKHPVHOYHV QHHGLQJ QR WHDFKLQJ IURP
RWKHUV %XW ZKHQ WKH\ KDYH ILQLVKHG
SRQGHULQJWKLVSXIIRIWKHRORJLFDOVPRNH
OHW WKHP H[SODLQ ZK\ *RG KDV SODFHG
WHDFKHUVLQWKHFKXUFK"/HWWKHPFRQVXOW
ZLWK WKH (WKLRSLDQ HXQXFK ZKR
XQDVKDPHGO\ UHSOLHG ZKHQ DVNHG LI KH
XQGHUVWRRG D FHUWDLQ 6FULSWXUH KH ZDV
UHDGLQJ o+RZ FDQ , H[FHSW VRPH PDQ
VKRXOGJXLGHPH"p $FWV 
/HW WKH WHDFKHU GHYRWH KLPVHOI WR
WHDFKLQJDQGOHWKLPQRWWKLQNKLVODERUV
DUH LQ YDLQ *RG KDV FDOOHG KLP WR DQG
HQGRZHG KLP IRU D PRVW QREOH ZRUN
0DQ\DFRQIXVHGDQGKHOSOHVVVRXOZLOOEH
KHOSHG E\ WKHLU WHDFKLQJ /HW WKHP EH
VWURQJDQGTXLWOLNHPHQ

7+(*,)72)(;+257$7,21
o '    KH ZKR H[KRUWV LQ
H[KRUWDWLRQ    p :KLOH D SURSKHW
VSHDNVoXQWRH[KRUWDWLRQpWKHRQHoZKR
H[KRUWVpVSHFLDOL]HVLQLW-XVWDVVRPH

SHRSOHnV IDLWK HTXLSV WKHP WR SURSKHV\
WKH IDLWK RI VRPH HQDEOHV WKHP WR
HIIHFWLYHO\ VHUYH RWKHUV DQG WKH IDLWK RI
VWLOORWKHUVPDNHVWKHPFDSDEOHWHDFKHUV

MXVW VR WKH IDLWK RI VRPH LV WDLORUHG WR
PDNH WKHP H[KRUWHUV 7KH FKXUFK PXVW
PDNHURRPIRUWKHZRUNRIWKHVHSHRSOH
IRU *RG KDV SODFHG WKHP LQ WKH FKXUFK

7KHJUDFHRI*RGHTXLSVWKHVDLQWVRI*RGWRGRWKHZRUNRI*RGE\*LYHQ2%ODNHO\
6SLULWXDO*LIWVDQG6HUYLQJ*RG3DJHRI
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7KDWLVWKHDUHDZKHUHWKH\DUHHIIHFWLYH
QRWWKHZRUOG

WKHP PXFK ZKLFK KDG EHOLHYHG WKURXJK
JUDFHp $FWV 

6*')+(61(':*146#6+10
$QH[KRUWHULVRQHZKRPRYHVSHRSOH
LQWR .LQJGRP DFWLYLW\ +H DZDNHQV
VOXJJLVK ZLOOV DQG UDOOLHV WKH SHRSOH WR
DFWLYLWLHV WKDW KRQRU *RG DQG SUHSDUH
WKHPIRUHWHUQLW\)ROORZLQJWKHLUEDSWLVP
LQWR&KULVW3HWHUoZLWKPDQ\RWKHUZRUGV
GLG KH WHVWLI\ DQG H[KRUW VD\LQJ 6DYH
\RXUVHOYHV IURP WKLV XQWRZDUG
JHQHUDWLRQp $FWV :KHQ%DUQDEDV
FDPHWR$QWLRFKKHoH[KRUWHGWKHPDOO
WKDW ZLWK SXUSRVH RI KHDUW WKH\ ZRXOG
FOHDYHXQWRWKH/RUGp $FWV -XGDV
DQG6LODVWKHPVHOYHVSURSKHWVoH[KRUWHG
WKH EUHWKUHQ ZLWK PDQ\ ZRUGVp $FWV
 %DUQDEDVDQG3DXOFRQILUPHGWKH
VRXOVRIWKHGLVFLSOHVoH[KRUWLQJWKHPWR
FRQWLQXH LQ WKH IDLWK DQG WKDW ZH PXVW
WKURXJKPXFKWULEXODWLRQHQWHULQWRWKH
NLQJGRP RI *RGp $FWV   :KHQ
$SROORV ZDV GLVSRVHG WR SDVV WKURXJK
$FKDLDWKHEUHWKUHQZURWHOHWWHUVWRWKH
SHRSOHoH[KRUWLQJWKHGLVFLSOHVWRUHFHLYH
KLP ZKR ZKHQ KH ZDV FRPH KHOSHG

7KHUH DUH SHRSOH ZLWKLQ WKH ERG\ RI
&KULVWZKRFDQPRYHXVIURPVORWKIXOQHVV
WR IDLWKIXOQHVV 6RPH FDQ VWLU XV XS VR
WKDW ZH ZLOO UXQ PRUH HQHUJHWLFDOO\ DQG
ZLWK PRUH FRQVLVWHQWO\ :KHQ WKH\
DGGUHVVXVWKHFRPPLVVLRQVRIWKH/RUG
VHHPPRUHGRDEOHDQGZHDUHHQFRXUDJHG
WKHPRUHWRKHDUWLO\HQWHULQWRWKHP
':*146+0)
$QGZKDWDUHVXFKSHRSOHWRGR"+RZ
VKRXOGRQHZKRKDVEHHQJLYHQWKHJLIWRI
H[KRUWDWLRQFRQGXFWKLVOLIH"+HPXVWJLYH
KLPVHOIWRH[KRUWDWLRQ7KHSHRSOHRI*RG
QHHGKLVPLQLVWU\DQGKHQHHGVWRVSHDN
WKDWKHPLJKWEHUHIUHVKHG -RE 
+RZHYHUWKHUHLVDPRVWXQIRUWXQDWH
FLUFXPVWDQFHLQRXUSDUWRIWKHZRUOG7KH
LQVWLWXWLRQDOL]HG FKXUFK KDV PDGH QR
SURYLVLRQIRUWKHJLIWRIH[KRUWDWLRQ7KH\
KDYHPDGHURRPIRUWKHOHFWXUHUDQGWKH
VFKRODUEXWQRWWKHH[KRUWHU7KH\KDYH
DGMXVWHG WKHLU URVWHU WR DOORZ IRU

DGPLQLVWUDWRUV DQG DVVLVWDQWV EXW KDYH
QRSODFHIRUWKHJLIWRIH[KRUWDWLRQ,IDQ
H[KRUWHU ZDV SUHVHQW LQ WKH DYHUDJH
FKXUFKZKHQZRXOGKHH[KRUW"
:KHQ ZDV WKH ODVW WLPH \RX KHDUG D
VWLUULQJFDOOWROD\KROGRQHWHUQDOOLIHRU
WR VDYH \RXUVHOI IURP WKLV ZD\ZDUG
JHQHUDWLRQ" +RZ DERXW D VXPPRQV WR
IDLWKIXOQHVV GLOLJHQFH DQG FRQVWDQF\"
:KHQ DUH H[KRUWDWLRQV VRXQGHG WR
FRQWLQXHLQWKHIDLWKDQGFOHDYHXQWRWKH
/RUG ZLWK SXUSRVH RI KHDUW" )RU PDQ\
WKHVH ZRUGV KDYH D VWUDQJH VRXQG %XW
WKH\ DUH QRW VWUDQJH DQG WKRVH ZKR
FKDOOHQJH XV ZLWK VXFK DGPRQLWLRQV DUH
JLIWVIURP*RGWRXV
1RZ\RXFDQQRWWUDLQDQH[KRUWHUIRU
KHLVPRWLYDWHGE\KLVKHDUWQRWKLVKHDG
+LV JLIW FRPHV IURP *RG QRW IURP
H[SRVXUH WR KXPDQ H[SHUWLVH ,W LV D
PLQLVWU\WKDWIORZVIURPDSHUFHSWLRQRI
ZKDWLVQHHGHGDPRQJWKHVDLQWV7KHRQH
ZKRH[KRUWVKDVDGULYLQJFRPSXOVLRQWR
VHHWKHVDLQWVOD\LQJKROGRIWKHEHQHILWV
WKDWKDYHEHHQSURYLGHGIRUWKHP

7+(*,)72)*,9,1*
o  '    KH ZKR JLYHV ZLWK
OLEHUDOLW\    p $OWKRXJK WKH JLIWV
PHQWLRQHGLQ5RPDQVDUHIHZLQQXPEHU
WKH\UHSUHVHQWDQH[WUHPHO\ZLGHUDQJHRI
PLQLVWU\)URPSURSKHWVWRVHUYDQWVDQG
WHDFKHUV WR JLYHUV ZH DUH EHLQJ
H[SRVHG WR WKH EUHDGWK RI
VDOYDWLRQ /HW PH UHPLQG \RX
WKDW DOO RI WKHVH JLIWV KDYH WZR
VLGHV7KHILUVWLVWKHDELOLW\WKDW
FRPHVIURP*RG7KHVHFRQGLVD
KHDUWWRGRLWIRUWKHJORU\RI*RG
7KXV D SURSKHW ZLOO GHFODUH WKH
:RUG HYHQ LI LW MHRSDUGL]HV KLV
OLIH 7KH RQH ZKR VHUYHV ZLOO GR
VR HYHQ LI LW LV QRW DSSUHFLDWHG
7KH WHDFKHU ZLOO H[SRXQG WKH
:RUG HYHQ WKRXJK LW LV QRW
SRSXODU DQG PD\ EHFRPH
LQFRQYHQLHQW7KHRQHZKRH[KRUWVKDVD
KHDUWWRGRVRHYHQZKHQLWUHSUHVHQWVD
QHZ DQG FKDOOHQJLQJ WKRXJKW WR WKH
OLVWHQHUV

WKH\DUHQRWH[HUFLVHG7KHKHDUWLVDOVR
ORRNLQJIRUDQRSSRUWXQLW\WRXVHWKHJLIW
1RZZHZLOOVHHKRZWKRVHZLWKWKHJLIW
RIJLYLQJDUHWRIXOILOOWKHLUPLQLVWU\

VD\WKDWZHDUHQRWWREHFRYHWRXVDQGDUH
WREHFRQWHQWZLWKVXFKWKLQJVDVZHKDYH
+HE   %XW GR QRW LPDJLQH IRU D
PRPHQW WKDW HYHU\RQH LQ WKH ERG\ RI
&KULVW VXEVLVWV RQ D PHDJHU IDUH 7KH
:RUGRI*RGDIILUPVoQRWPDQ\
QREOHDUHFDOOHGp &RU ,W
GRHVQRWVD\oQRW$1<QREOHDUH
FDOOHGp

/HWPHUHPLQG\RXWKDWDOORI
WKHVHJLIWVKDYHWZRVLGHV7KH
ILUVWLVWKHDELOLW\WKDWFRPHV
IURP*RG7KHVHFRQGLVDKHDUW
WRGRLWIRUWKHJORU\RI*RG

7KHJLIWVRI*RGFRPHZLWKDORQJLQJ
WRGRWKHPDQGDJUHDWGLVVDWLVIDFWLRQLI

6*')+(61()+8+0)
7KHUH DUH VRPH ZKR GHVSLVH WKH
WKRXJKW RI KDYLQJ SRVVHVVLRQV 7KH\
EHOLHYHWKHUHLVYLUWXHWRSRYHUW\DQGWKDW
*RG LV DOZD\V KRQRUHG E\ KDYLQJ MXVW
HQRXJKIRURXUVHOYHV%XWWKLVLVQRWDIDLU
UHSUHVHQWDWLRQRIWKHFDVH,DPTXLFNWR

$V DOUHDG\ PHQWLRQHG WKHUH
ZHUH VRPH QREOH ZRPHQ ZKR
PLQLVWHUHG WR -HVXV RXW RI WKHLU
VXEVWDQFH /N   'XULQJ WKH
HDUO\ GD\V RI WKH FKXUFK ZKHQ
XQXVXDO FLUFXPVWDQFHV H[LVWHG
oDV PDQ\ DV ZHUH SRVVHVVRUV RI
ODQGV RU KRXVHV VROG WKHP DQG
EURXJKWWKHSULFHVRIWKHWKLQJV
WKDWZHUHVROGDQGODLGWKHPGRZQDWWKH
DSRVWOHV IHHWDQGGLVWULEXWLRQZDVPDGH
XQWRHYHU\PDQDFFRUGLQJDVKHKDGQHHGp
$FWV   7KH\ KDG WKH JLIW RI
JLYLQJ
'XULQJ WKRVH GD\V %DUQDEDV FDOOHG

7KHJUDFHRI*RGHTXLSVWKHVDLQWVRI*RGWRGRWKHZRUNRI*RGE\*LYHQ2%ODNHO\
6SLULWXDO*LIWVDQG6HUYLQJ*RG3DJHRI
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oWKH VRQ RI FRQVRODWLRQp o+DYLQJ ODQG
VROGLWDQGEURXJKWWKHPRQH\DQGODLGLW
DWWKHDSRVWOHV IHHWp $FWV +HKDG
WKHJLIWRIJLYLQJ
:KHQ 3DXO VHQW WKH FRQYHUWHG VODYH
2QHVLPRXVEDFNWRKLVPDVWHU3KLOHPRQ
KH VDLG o,I KH KDWK ZURQJHG WKHH RU
RZHWK WKHH RXJKW SXW WKDW RQ PLQH
DFFRXQWp 3KLOH +HKDGWKHJLIWRI
JLYLQJ
:KHQ WKH FKXUFKHV LQ 0DFHGRQLD
KHDUG RI WKH QHHGV RI VRPH RI WKH
EUHWKUHQ WKH\ UDOOLHG WR WKH FDXVH
JDWKHULQJDJLIWIRUWKHP 2IWKHP3DXO
VDLGo)RU,WHVWLI\WKDWWKH\JDYHDVPXFK
DVWKH\ZHUHDEOHDQGHYHQEH\RQGWKHLU
DELOLW\ (QWLUHO\ RQ WKHLU RZQ WKH\
XUJHQWO\SOHDGHGZLWKXVIRUWKHSULYLOHJH
RI VKDULQJ LQ WKLV VHUYLFH WR WKH VDLQWV

$QGWKH\GLGQRWGRDVZHH[SHFWHGEXW
WKH\JDYHWKHPVHOYHVILUVWWRWKH/RUGDQG
WKHQWRXVLQNHHSLQJZLWK*RG VZLOOp
 &RU   7KH\ KDG WKH JLIW RI
JLYLQJ
7KHUHDUHSHRSOHVWUDWHJLFDOO\SODFHG
ZLWKLQWKHERG\RI&KULVWZKRKDYHWKH
PHDQVWRDVVLVWRWKHUV7KH\DOVRKDYHWKH
KHDUWWRGRVR7KH\DUHTXLFNWRVHHODFNV
WKDW QHHG WR EH PHW OLNH WKH JRRG
6DPDULWDQ ZKR VDZ WKH EHDWHQ DQG
UREEHGPDQE\WKHZD\VLGH /XNH
 +HKDGWKHJLIWRIJLYLQJ+RZDUH
VXFK SHRSOH WR JLYH" :KDW LV WR EH WKHLU
UHDFWLRQWRQHHG"
)+8+0)9+6*.+$'4#.+6;
o/HW KLP GR LW ZLWK VLPSOLFLW\p 7KH
ZRUGoVLPSOLFLW\pPHDQVPRVWVLQFHUHO\
ZLWKRXW VHHNLQJ VHOI LQWHUHVWV DQG ZLWK

SHUVRQDOVDFULILFH,WLVJLYLQJZLWKRXWWKH
FOXWWHU RI SULGH RU WKH TXHVW IRU JORU\
&RQVHTXHQWO\ EHFDXVH RI WKLV JORULRXV
VLPSOLFLW\ WKH JLYLQJ LV ERXQWLIXO DQG
OLEHUDO ZLWK QR WKRXJKW RI KDYLQJ OHVV
EHFDXVHRIJLYLQJJHQHURXVO\
2WKHUYHUVLRQVFDSWXUHWKLVVHQVHo+H
ZKR JLYHV ZLWK OLEHUDOLW\p   oOHW KLP
JLYH JHQHURXVO\p  oOHW KLP JLYH IUHHO\p
DQGoJLYHJHQHURXVO\IURPWKHKHDUWp 
&RQFHUQLQJ WKLV PLQLVWU\ LW ZLOO EH
HQRXJKWRUHPLQG\RXRIWKHZRUGVRIRXU
/RUGoIUHHO\\HKDYHUHFHLYHGIUHHO\JLYHp
0DWW $QGDJDLQo,WLVPRUHEOHVVHG
WRJLYHWKDQWRUHFHLYHp $FWV *RG
EH SUDLVHG IRU WKHVH OLEHUDO VRXOV 7KH\
KDYHEHHQSODFHGLQWKHERG\WRUHOLHYHLW
RIXQGXHFRQFHUQVDQGVZHHWHQOLIHnVFXS
2QO\ HWHUQLW\ ZLOO UHYHDO WKH HIIHFWV RI
WKHLUJHQHURXVVSLULWV

7+(*,)72)/($',1*
o '    KH ZKR OHDGV ZLWK ZRUNKDUGDWSUHDFKLQJDQGWHDFKLQJp  WKHIORFNp 3HW 
GLOLJHQFHp2WKHUYHUVLRQVUHDGoKH
7LP 
7KHVHDUHQRWERVVHVOLNHWKRVHZKR
WKDW UXOHWK ZLWK GLOLJHQFHp  oLI LW LV
OHDGHUVKLSOHWKLPJRYHUQGLOLJHQWO\p
7KH WKLUWHHQWK FKDSWHU RI +HEUHZV JRYHUQWKHPHQRIWKLVZRUOG7KH\OHDG
E\ H[DPSOH  3HW   DQG E\
oKHZKRKDVWKHSRZHURIUXOLQJ
WKHLU IDLWKIXO DGPRQLVKLQJ
OHW KLP GR LW ZLWK D VHULRXV
WHDFKLQJDQGSUHDFKLQJ 7KHVV
PLQGp oLIRQHLVRYHURWKHUV
7KHVHDUHQRWERVVHVOLNHWKRVHZKR
  7LP   7KH\ DUH
ZLWKGLOLJHQFHp DQGoLI\RX
ZDWFKLQJ IRU PHQnV VRXOV QRW
DUH SXW LQ FKDUJH \RX PXVW EH
JRYHUQWKHPHQRIWKLVZRUOG7KH\
WKHLU EXVLQHVV QRW WKHLU KRPHV
FRQVFLHQWLRXVp 7KLVZRUGZLOO
OHDGE\H[DPSOH 3HW DQGE\
DQGQRWWKHLUSULYDWHOLYHV7KH\
EH LQWLPLGDWLQJWRWKRVHZKRGR
GRQRWKDYHWKHNLQGRIDXWKRULW\
QRWOLNHWREHDVXERUGLQDWHDQG
WKHLUIDLWKIXODGPRQLVKLQJWHDFKLQJ
WKDW PDNHV PHQ DQVZHUDEOH WR
FKDOOHQJLQJ WR WKRVH SRVVHVVLQJ
DQGSUHDFKLQJ 7KHVV7LP
WKHP +RZHYHU WKH\ DUH
WKLVSDUWLFXODUJLIW
DQVZHUDEOHWR*RGIRUKRZWKH\
 7KH\DUHZDWFKLQJIRUPHQnV
KDQGOHWKHLUVWHZDUGVKLS
6*')+(61(.'#&+0)
VRXOVQRWWKHLUEXVLQHVVQRWWKHLU
7KHUH DUH VRPH ZKR EHOLHYH
$oOHDGHUpLVGLUHFWLQJSHRSOH
HYHU\RQHLQWKHERG\RI&KULVWLV
KRPHVDQGQRWWKHLUSULYDWHOLYHV
LQ D SDWK KH KLPVHOI KDV WDNHQ
HTXDO%XWWKLVLVQRWWKHFDVHDW
+HLVGHPDQGLQJHQRXJKWRNHHS
DOO7KHUHDUHVRPHZKRoDUHRYHU
WKH SHRSOH PRYLQJ IRUZDUG EXW
\RX LQ WKH /RUG DQG DGPRQLVK
\RXp 7KHVV 7KHVHGRQRWOHDGE\ DOVR VSHDNV RI WKRVH oWKDW KDYH WKH UXOH JHQWOHHQRXJKQRW WRGLVFRXUDJHWKHP,
FRHUFLRQ RU WKH H[HUWLRQ RI FDUQDO RYHU \RXp  7KH\ DUH GHVFULEHG DV KDYHIRXQGWKHUHDUHQRWDORWRIWKLVW\SH
DXWKRULW\EXWWKH\GROHDG5HPHPEHULW ZDWFKLQJIRUPHQnVVRXOVDQGWKRVHZKR RISHRSOHDQGLWLVSUREDEO\JRRGWKHUHLV
LV *RG ZKR JLYHV WKLV JLIW )LUVW ZLOO JLYH DQ DFFRXQW IRU WKHLU QRW
&RULQWKLDQV UHIHUV WR WKLV JLIW DV UHVSRQVLELOLW\ +HE   3HWHU
.'#&+0)9+6*&+.+)'0%'
oJRYHUQPHQWVp RUoDGPLQLVWUDWLRQVp DGPRQLVKHVHOGHUVo6KHSKHUGWKHIORFNRI
  &RU )LUVW7LPRWK\UHIHUVWR *RG ZKLFK LV DPRQJ \RX VHUYLQJ DV
:KDWLVDOHDGHUWRGRrDSHUVRQZKR
WKHoHOGHUVWKDWUXOHZHOOpRUoGLUHFWWKH RYHUVHHUV QRW E\ FRPSXOVLRQ EXW KDVoSRZHUZLWKPHQp *HQ "6RPH
DIIDLUVRIWKHFKXUFKZHOOp DIILUPLQJ ZLOOLQJO\ QRW IRU GLVKRQHVW JDLQ EXW EHFDXVH RI WKH UHFDOFLWUDQFH RI SHRSOH
WKH\DUHoZRUWK\RIGRXEOHKRQRUp7KHVH HDJHUO\ QRU DV EHLQJ ORUGV RYHU WKRVH ZLWKGUDZ IURP OHDGHUVKLS 7KH\ GR QRW
DUHSDUWLFXODUO\VLQJOHGRXWDVoWKRVHZKR HQWUXVWHG WR \RX EXW EHLQJ H[DPSOHV WR IHHOLWLVZRUWKDOORIWKHDJJUDYDWLRQ%XW
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LIDSHUVRQLVJHQXLQHO\JLIWHGWROHDGWKH
ZRUGRIWKH.LQJLVVWUDLJKWIRUZDUGoKH
ZKROHDGVZLWKGLOLJHQFHp
7KH ZRUG oGLOLJHQFHp PHDQV ZLWK
HDUQHVWFDUHDQGFRQVLVWHQF\7KRVHKHLV
OHDGLQJGRQRWZDQGHUIURPWKHVWUDLJKW
DQGQDUURZSDWKEHFDXVHRIKLVLQGROHQFH
7KH /RUG ZDV VHULRXV LQ GLVSHQVLQJ WKH
JLIWRIOHDGHUVKLSWRKLPDQGKHLVVHULRXV
LQH[HFXWLQJLWWRWKHJORU\RI*RG
:KLOHWKH$SRVWOHVDQGRWKHUGLVFLSOHV
ZHUH DZDLWLQJ 'LYLQH HPSRZHUPHQW IRU
WKHLUZRUN3HWHUoVWRRGXSLQWKHPLGVWRI

WKH GLVFLSOHVp FDOOLQJ WKHLU DWWHQWLRQ WR
WKHQHHGWRUHSODFH-XGDV+HFRUUHODWHG
WKHPDWWHUZLWK6FULSWXUHDQGXQGHUKLV
GLUHFWLRQDUHSODFHPHQWZDVVHOHFWHGE\
*RGWKURXJKWKHP $FWV +HZDV
DOHDGHUDQGKHOHGZLWKGLOLJHQFH
(DUO\ LQ WKH KLVWRU\ RI WKH FKXUFK
GLVVHQVLRQ DURVH RYHU WKH DFFHSWDQFH RI
WKH *HQWLOHV DQG ZKDW ODZV ZRXOG EH
ELQGLQJXSRQWKHP3DXODQG%DUQDEDV
DQG FHUWDLQ RWKHU PHQ ZHUH VHQW WR
-HUXVDOHPoDERXWWKLVTXHVWLRQp,QVWHDG
RI FDOOLQJ IRU D FRQJUHJDWLRQDO PHHWLQJ
WKH\DSSHDOHGWRoWKH$SRVWOHVDQGHOGHUVp

$FWV   7KH\ ZHUH HQGRZHG ZLWK
WKHJLIWRIOHDGHUVKLSDQGH[HFXWHGWKHLU
JLIWZLWKGLOLJHQFH $FWV 
$V ZLWK WKH RWKHU VSLULWXDO JLIWV
VSLULWXDOOHDGHUVFDQQRWEHWUDLQHGHYHQ
WKRXJK PHQ VSHDN DV WKRXJK WKH\ FDQ
7KH\DUHJLIWHGE\*RGQRWHGXFDWHGE\
PHQ7KH\DUHWRXQGHUVWDQGWKDW*RGLV
ZLWKWKHPLQWKHLUZRUN+HKDVHTXLSSHG
WKHP IRU HIIHFWLYH PLQLVWU\ 7KDW ZLOO
PRWLYDWH WKHP WR EH GLOLJHQW LQ WKH
H[HFXWLRQRIWKHLUUHVSRQVLELOLWLHV-HVXVLV
VXUHO\ZLWKWKHPWKURXJKRXWWKHGXUDWLRQ
RIWKHLUPLQLVWU\

7+(*,)72)6+2:,1*0(5&<
o '(KHZKRVKRZVPHUF\ZLWK
FKHHUIXOQHVVp+HUHLVDJLIWIRUZKLFK
WKH IOHVK KDV QR ORQJLQJ ,W FDQ PRUH
HDVLO\FRYHWWRSURSKHV\WHDFKRUUXOH,W
FDQHYHQVHHNUHFRJQLWLRQWKURXJKJLYLQJ
OLNH $QDQLDV DQG 6DSSKLUD +RZHYHU WR
VKRZ FRPSDVVLRQ RU PHUF\ LV QRW
DWWUDFWLYH WR WKH IOHVK 7KHUH LV D JUHDW
QHHGIRUWKLVPLQLVWU\DQGWKXV*RGKDV
HVSHFLDOO\JLIWHGVRPHWRVKRZLW7KHUHLV
DVHQVHLQZKLFKDOOEHOLHYHUVDUHWRVKRZ
PHUF\ -HVXV VDLG o%OHVVHG DUH WKH
PHUFLIXO IRU WKH\ VKDOO REWDLQ PHUF\p
0DWW   ,Q IDFW WKH oZLVGRP WKDW LV

6*')+(61(5*19+0)/'4%;
7KRVHZLWKWKHJLIWRIPHUF\DERXQGLQ
WKH JUDFH RI EHLQJ PHUFLIXO ,W LV WKHLU
VWUHQJWK DQG WKH\ GHOLJKW WR VKRZ LW
7KH\KDYHDVHQVHRIWKHQHHGRIPHUF\
GHWHFWLQJ FDQGLGDWHV IRU LW EHIRUH RWKHUV
GR DQG EHLQJ TXLFN WR PHHW WKDW QHHG
0HUF\ LQYROYHV FRPSDVVLRQ DQG KHOSLQJ
WKHQHHG\RXWRIDVHQVHRISURIRXQGSLW\
IRUDQGHPSDWK\ZLWKWKHP
:KHQ -HVXV LQWHUURJDWHG D FHUWDLQ
PDQFRQFHUQLQJWKHJRRG6DPDULWDQ+H
DVNHG KLP o:KLFK QRZ RI WKHVH WKUHH
WKLQNHVW WKRX ZDV QHLJKERU XQWR KLP

7KRVH ZLWK WKH JLIW RI PHUF\ DERXQG LQ
WKLV JUDFH ,W LV WKHLU VWUHQJWK DQG WKH\
GHOLJKW WR VKRZ LW 7KH\ KDYH D VHQVH RI
WKH QHHG RI PHUF\ GHWHFWLQJ FDQGLGDWHV
IRU LW EHIRUH RWKHUV GR 0HUF\ LQYROYHV
FRPSDVVLRQDQGKHOSLQJWKHQHHG\RXWRI
DVHQVHRISURIRXQGSLW\IRUDQGHPSDWK\
ZLWKWKHP
IURPDERYHpLVoIXOORIPHUF\pDQGZLOOEH
H[KLELWHGE\DOOUHFHLYLQJLW -DPHV 

WKDW IHOO DPRQJ WKH WKLHYHV"p 7KH PDQ
ZLVHO\UHSOLHGo+HWKDWVKRZHGPHUF\RQ

KLPp /XNH   0HUF\ WKHUHIRUH
UHOLHYHGWKHDIIOLFWHGSHUVRQSURYLGHGIRU
KLVFRQWLQXHGFDUHDQGWRRNFDUHRIDQ\
GHEWVWKDWZHUHLQFXUUHG
/HWLWEHFOHDUoKHZKRVKRZVPHUF\p
LV WKH SHUVRQ SDUWLFXODUO\ HQGRZHG ZLWK
WKH DELOLW\ WR GHWHFW WKH QHHG IRU PHUF\
DQG PHHW LW :KLOH WKLV ZRUG PD\ EH
DSSOLHG WR DQ\RQH VKRZLQJ PHUF\
ZKHWKHUSDUWLFXODUO\JLIWHGRUQRWLWKDV
VSHFLILFDSSOLFDWLRQWRWKHSHUVRQZKRKDV
EHHQ SODFHG LQ &KULVWnV ERG\ WR VKRZ
PHUF\:KDWLVWREHWKHPDQQHULQZKLFK
WKDWLQGLYLGXDOoVKRZVPHUF\"p
5*19+0)/'4%;9+6*
%*''4(7.0'55
o&KHHUIXOQHVVp LQYROYHV D FKHHUIXO
GLVSRVLWLRQJODGQHVVRIKHDUWEHFDXVHRI
WKHRSSRUWXQLW\WRVKRZNLQGQHVVWRWKH
QHHG\ ,W DOVR LQYROYHV D oUHDGLQHVV RI
PLQGp ZKLFK ILQGV JUHDW MR\ LQ
H[KLELWLQJWKHPHUF\7KHSHUVRQZLWK
DoUHDG\PLQGpORRNVIRUDQRSSRUWXQLW\
WRoGRJRRGWRDOOPHQHVSHFLDOO\WKRVH
RIWKHKRXVHKROGRIIDLWKp *DO 
,QWKLVPDQQHUWKHJLIWHGSHUVRQLV
SDUWLFLSDWLQJLQWKH'LYLQHQDWXUH,WLV
VDLGRI-HVXVo,GHOLJKWWRGRWK\ZLOO2
P\ *RG \HD WK\ ODZ LV ZLWKLQ P\
KHDUWp 3VD  +HE   $OVR LW LV
VDLG RI *RG +LPVHOI o+H GHOLJKWV LQ
PHUF\p 0LFDK 7KHUHDUHVRPHWR
ZKRPWKH/RUGKDVHVSHFLDOO\JLYHQWKLV
TXDOLW\
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&21&/86,21
:H VHH IURP WKLV EULHI EXW SXQJHQW
SDVVDJH WKDW VSLULWXDO JLIWV LQYROYH WKH
FRQVHQW RI RXU ZLOOV DQG WKH H[HUFLVH RI
RXUIDLWKWREHFRPHHIIHFWXDO7KH\FRPH
WRXVEHFDXVHRIWKHJUDFHRI*RGDQGRXU

IDLWKLVWKHPHDQVWKURXJKZKLFKZHDUH
ERWK TXDOLILHG DQG HQDEOHG WR XVH WKHP
7KH\DUHGHVLJQHGWREULQJDGYDQWDJHVWR
WKHERG\RI&KULVW7KH\DOVREULQJJUHDW
VDWLVIDFWLRQWRWKRVHZKRIDLWKIXOO\KDQGOH

WKHPEHFRPLQJRQHRIWKHSULPDU\PHDQV
WKURXJK ZKLFK WKH\ DFFUXH UHZDUGV DQG
WUHDVXUHVLQKHDYHQ*LYHGXHDWWHQWLRQWR
ZKDW \RX FDQ GR IRU WKH /RUG DQG GR LW
GLOLJHQWO\DQGHQHUJHWLFDOO\

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW (PDLO7HPSRUDULO\GLVDEOHG
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP
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7KH(SLVWOHWRWKH5RPDQV



1JXXTS3ZRGJW

&21'8&7%(&20,1*2)7+(
&+,/'5(12)*2'


/HWORYHEHZLWKRXWK\SRFULV\$EKRUZKDWLVHYLO&OLQJWRZKDWLVJRRG%H
NLQGO\DIIHFWLRQDWHWRRQHDQRWKHUZLWKEURWKHUO\ORYHLQKRQRUJLYLQJSUHIHUHQFH
WRRQHDQRWKHU QRWODJJLQJLQGLOLJHQFHIHUYHQWLQVSLULWVHUYLQJWKH/RUG 
UHMRLFLQJ LQ KRSH SDWLHQW LQ WULEXODWLRQ FRQWLQXLQJ VWHDGIDVWO\ LQ SUD\HU 
GLVWULEXWLQJ WR WKH QHHGV RI WKH VDLQWV JLYHQ WR KRVSLWDOLW\  %OHVV WKRVH ZKR
SHUVHFXWH\RXEOHVVDQGGRQRWFXUVH5HMRLFHZLWKWKRVHZKRUHMRLFHDQGZHHS
ZLWKWKRVHZKRZHHS%HRIWKHVDPHPLQGWRZDUGRQHDQRWKHU'RQRWVHW\RXU
PLQGRQKLJKWKLQJVEXWDVVRFLDWHZLWKWKHKXPEOH'RQRWEHZLVHLQ\RXURZQ
RSLQLRQ5HSD\QRRQHHYLOIRUHYLO+DYHUHJDUGIRUJRRGWKLQJVLQWKHVLJKWRI
DOOPHQ ,ILWLVSRVVLEOHDVPXFKDVGHSHQGVRQ\RXOLYHSHDFHDEO\ZLWKDOO
PHQ%HORYHGGRQRWDYHQJH\RXUVHOYHVEXWUDWKHUJLYHSODFHWRZUDWKIRULWLV
ZULWWHQ 9HQJHDQFH LV 0LQH , ZLOO UHSD\ VD\V WKH /RUG  7KHUHIRUH ,I \RXU
HQHP\LVKXQJU\IHHGKLP,IKHLVWKLUVW\JLYHKLPDGULQN)RULQVRGRLQJ\RX
ZLOOKHDSFRDOVRIILUHRQKLVKHDG'RQRWEHRYHUFRPHE\HYLOEXWRYHUFRPH
HYLOZLWKJRRG1.-9 5RPDQV

,1752'8&7,21
2IWHQVSLULWXDOOLIHLVUHSUHVHQWHGDV
QRW EHLQJ SUDFWLFDO r QRW WRXFKLQJ XSRQ
HYHU\DVSHFWRIOLIH7KXVZHKHDUVD\LQJV
OLNHo'RQRWEHVRKHDYHQO\PLQGHG\RX
DUH QR HDUWKO\ JRRGp o/LJKWHQ XSp RU
o:KDWDERXWUHDOOLIH"p 7KHUHVHHPVWR
EHDSUHYDLOLQJDWWLWXGHDPRQJSURIHVVHG
EHOLHYHUVWKDWFRPPLWPHQWWR*RGDQGWKH

:RUGRI*RGLVWRRFHUHEUDODQGKDVOLWWOH
WR GR ZLWK GD\WRGD\ OLYLQJ 7KLV
HUURQHRXVYLHZLVSUHFLVHO\ZK\6FULSWXUH
LVRIWHQLJQRUHGLQSUHIHUHQFHIRUGHDOLQJ
ZLWKWKHVXSSRVHGLVVXHVRIWKHGD\7KH
GHYHORSPHQWRIoVHHNHUIULHQGO\pIRUPDWV
DQG VHUYLFHV LV DOVR WUDFHDEOH WR WKLV
SHUVSHFWLYH7KHSHUVRQVZKRDUHGHYRWHG

HQRXJK WR WKH /RUG WKDW +H GRPLQDWHV
WKHLU FRQYHUVDWLRQ DUH FRQVLGHUHG D ELW
oZHLUGpDQGRXWRIWRXFKZLWKUHDOLW\
%1//10$769410)
$OWKRXJK WKHVH DUH FRPPRQ
SHUFHSWLRQV WKH\ ZKROO\ PLVUHSUHVHQW
*RGDQG+LVWUXWK7KH\GLVWRUWVDOYDWLRQ

1HZ/LIHLQ&KULVW([SUHVVHV,WVHOI&RQVLVWHQWO\DQGWRWKH*ORU\RI*RGE\*LYHQ2%ODNHO\
&RQGXFW%HFRPLQJRI&KLOGUHQRI*RG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #39, Meeting #212

















287/,1(

7+(5(63216(2)/29( D
7+(5(63216(72:$5'(9,/ E
7+(5(63216(72:$5'*22' F
7+( 5(63216( 72:$5' 21(
$127+(5 
7+(63,5,72)6(59,&( 
7+( 5(63216( ,1 +23(
75,%8/$7,21$1'35$<(5 
7+( 5(63216( 72:$5' 1(('6 2)
6$,176 
7+( 5(63216( 72:$5' 285
3(56(&87256 
5(-2,&,1* $1' :((3,1* :,7+
27+(56 
+$9,1*7+(6$0(0,1' D
7+(5(63216(72:$5'6(/) E
*2'/<5(63216(6 
,) <28 '(7(50,1( 7+(
&,5&8067$1&( 
7+( 5(63216( 72:$5' 285
(1(0,(6 
29(5&20,1* %87 127 29(5&20(


UHSURDFK -HVXV DQG GR GHVSLWH WR WKH
6SLULW RI JUDFH 7KH\ UHYHDO D IUDPH RI
KHDUW WKDW LV DSSURSULDWHO\ FDOOHG
oPLQGLQJHDUWKO\WKLQJVp 3KLO 7KH
SHRSOH RI *RG PXVW GHYHORS D FHUWDLQ
LQWROHUDQFH RI VXFK PLVUHSUHVHQWDWLRQV
IRU WKH\ FRQWDPLQDWH WKH VRXO 7KH\
LQWURGXFH FDUQDO LPDJLQDWLRQV LQWR WKH
VWUHDPRIWKRXJKWWHQGLQJWRKDUGHQWKH
KHDUW DQG GXOO WKH FRQVFLHQFH 7KH\ SXW
WRRPXFKGLVWDQFHEHWZHHQWKHLQGLYLGXDO
DQGHWHUQLW\SXVKLQJWKHFRPLQJRI&KULVW
DQG WKH GD\ RI MXGJPHQW RXW RI
SURPLQHQFHLQERWKKHDUWDQGPLQG1R
RQH VKRXOG GRXEW WKH UHDOLW\ RI WKHVH
WKLQJV 2QO\ EULHI VHOI H[DPLQDWLRQ ZLOO
FRQILUP ZKDW KDSSHQV WR WKH LQGLYLGXDO
ZKHQ WKH DFFHQW LV UHPRYHG IURP WKH
WKLQJVRI*RGWRPDWWHUVUHODWLQJWROLIHLQ
WKLVZRUOG
7KH SURSHQVLW\ RI FKXUFK SHRSOH WR
HQWHUWDLQPHQW WULYLD LVVXHFHQWHUHG
SUHDFKLQJDQGWHDFKLQJFRXQVHOLQJDQG
VSLULWXDOEUHYLW\DQGVKDOORZQHVVDUHDOO

RXWJURZWKV RI WKLV PLVSHUFHSWLRQ LH
WKDWKHDYHQO\PLQGHGQHVVLVLPSUDFWLFDO
+052+6'1(%.#4+6;
7KLV GHOXVLRQ H[LVWV LQ VSLWH RI WKH
WRWDODEVHQFHRIKXPRULQWKH%LEOHWKH
REYLRXVO\ VLQJOH IRFXV RI -HVXV DQG WKH
VSLULWXDOWKUXVWRI$SRVWROLFGRFWULQH2QH
ZLOO VHDUFK LQ YDLQ IRU DQ H[WHQGHG
FRPPHQWDU\RQWKHSROLWLFDOLVVXHVRIWKH
GD\LQZKLFKDQLQVSLUHGZULWHUOLYHG7KH
VRFLDO LVVXHV RI WKH GD\ DUH HTXDOO\
VKXQQHG E\ LQVSLUHG ZULWHUV 7KH RQO\
PHQWLRQRIWKLQJVUHODWHVWRVSLULWXDOOLIH
SUHSDUDWLRQIRUHWHUQLW\DQGIHOORZVKLS
ZLWK 'HLW\ 7KHUH LV VXFK D UHPDUNDEOH
FRQVLVWHQF\ LQ WKLV LW LV GLIILFXOW WR VHH
KRZ WKH WKUXVW RI 6FULSWXUH FRXOG EH
PLVVHG7KLVFRQGLWLRQLVDFRQILUPDWLRQ
RIWKHGXOOLQJHIIHFWRIFDUQDOPLQGHGQHVV
RUPLQGLQJHDUWKO\WKLQJV
#..1(.+('#&&4'55'&
/HVW VRPH FRQFOXGH WKDW EHLQJ
MXVWLILHGRUKDYLQJWKHULJKWHRXVQHVVRI
*RGLPSXWHGWRXVGRHVQRWLQIOXHQFHRXU
PDQQHUVLQWKLVZRUOGWKH6SLULWVSHDNV
RI WKH SUDFWLFDOLW\ RI VSLULWXDO OLIH :LWK
XQXVXDOSRZHU+HVKRZVXVWKHUHLVQR
IDFHWRIOHJLWLPDWHOLIHDQGKXPDQ
UHODWLRQVKLSVWKDWLVQRWLPSDFWHGE\
QHZQHVVRIOLIH,QVRGRLQJWKH6SLULW
UHPRYHVDOOH[FXVHVIRUQRWOLYLQJZKROH
KHDUWHGO\ IRU WKH /RUG 1R YDOLG UHDVRQ
FDQEHDGGXFHGIRUIDLOLQJWRORYHWKH/RUG
ZLWK DOO RI WKH KHDUW VRXO PLQG DQG
VWUHQJWK 7KHUH LV QR MXVWLILFDWLRQ IRU
KDYLQJRXUPLQGVQDLOHGWRWKHHDUWK
) D L W K
DGGUHVVHV HYHU\
DVSHFW RI OLIH LQ
WKLV ZRUOG 7KH
SHUVRQ ZKR KDV
EHHQ UHFRQFLOHG WR
*RG ZLOO ILQG QR
SRLQWLQOLIHZKHUH
WKH /RUG PD\ EH
SXVKHG LQWR WKH
EDFNJURXQG WKH
:RUG RI *RG
LJQRUHG DQG
FLWL]HQVKLS LQ
KHDYHQ IRUJRWWHQ
:KDWHYHU FDXVHV
WKHVHWKLQJVWRRFFXULVZURQJDQGLVWREH
VKXQQHG ZLWK ]HDO DQG FRQVLVWHQF\
1RWKLQJ DERXW VDOYDWLRQ DOORZV IRU

IRUJHWWLQJ*RG1RWKLQJDERXWQHZQHVVRI
OLIH PRYHV D SHUVRQ WR QDYLJDWH LQ WKLV
ZRUOGZLWKRXWDQDFXWHDZDUHQHVVRIWKH
FRPLQJ RI WKH /RUG DQG LPPLQHQW
MXGJPHQW7KHODZRI*RGLVQRWSXWLQWR
RXUKHDUWVDQGZULWWHQLQRXUPLQGVRQO\
WR EH SODFHG LQWR WKH EDFNJURXQG RI
WKRXJKW7KLVVKRXOGEHDEXQGDQWO\FOHDU
6*'2412'4%106':6
7KHFRQWH[WLQZKLFKZHOLYHWKLQN
DQGVSHDNLVFULWLFDO%DVLFDOO\WKHUHDUH
RQO\ WZR FRQWH[WV oWKLV SUHVHQW HYLO
ZRUOGpDQGoWKHZRUOGWRFRPHp7RSXW
LWDQRWKHUZD\WKHUHDUHWKHFRQWH[WVRI
WLPHDQGHWHUQLW\
/HWLWEHFOHDUWKHoSUHVHQWZRUOGpLV
IXQGDPHQWDOO\HYLOFRQWDPLQDWHGE\VLQ
%HFDXVHRIWKLV-HVXVKDVoGHOLYHUHGXVp
IURP LW *DO   DQG LW LV GHVWLQHG IRU
GHVWUXFWLRQ 3HW 7RPDNHWKLV
ZRUOG RU WLPH WKH FRQWH[W LQ ZKLFK ZH
OLYH LV GLVDVWURXV ,W FRQWUDGLFWV WKH IDFW
WKDWZHKDYHEHHQGHOLYHUHGIURPLW
7KH oZRUOG WR FRPHp LV WKH ODVWLQJ
RQH7KHUHLVZKHUHWKHIXOQHVVRIHWHUQDO
OLIH ZLOO EH UHFHLYHG 0DUN   7KH
oZRUOGWRFRPHpLVWKHVXEMHFWRI$SRVWROLF
H[SRVLWLRQ +HE   (YHU\
FRPPDQGPHQW H[KRUWDWLRQ FRUUHFWLRQ
DQGHOXFLGDWLRQRI6FULSWXUHLVVHWZLWKLQ
WKHFRQWH[W RIoWKHZRUOGWRFRPHp,ILW
ZHUHSRVVLEOHWRUHPRYHWKDWZRUOGRULILW
ZHUHMXVWDQLPDJLQDWLRQWKHUHZRXOGEH
QRQHHGIRU&KULVW-HVXVRUWKH6FULSWXUHV
6DOYDWLRQ LQ DOO RI LWV DVSHFWV LV
FRXFKHGLQWKHVHWWLQJRIHWHUQLW\

7KH H[KRUWDWLRQV WR ZKLFK ZH ZLOO
QRZ EH VXEMHFWHG DUH WR EH UHFHLYHG DV
PDWWHUVWKDWWHQGWRRULHQWXVIRUJORU\
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/LIH LQ WKLV ZRUOG LV QRW WKHLU XOWLPDWH
REMHFWLYH5DWKHUWKH\DUHJLYHQLQRUGHU
WKDWOLIHLQWKLVZRUOGZLOOQRWGLVWUDFWXV
RUGLVTXDOLI\XVIURPWKHJORU\WRZKLFK
ZHKDYHEHHQDSSRLQWHGE\*RGnVJUDFH
+08+'91(6*'6+/'5
, KDYH WDNHQ WKH WLPH WR PHQWLRQ
WKHVHWKLQJVEHFDXVHRIP\SHUVXDVLRQRI
WKHZLFNHGQHVVDQGUHOLJLRXVFRUUXSWLRQRI
WKHWLPHV&HUWDLQUHOLJLRXVPDQQHUVDQG
SUHIHUHQFHVKDYHDULVHQWKDWDUHQRWULJKW

7KH\ DUH LQ VKDUS FRQIOLFW ZLWK WKH
UHYHDOHG SXUSRVH RI *RG DQG GR QRW
FRQWULEXWH WR WKH HWHUQDO ZHOO EHLQJ RI
SHRSOH 0HQ KDYH EHHQ JLYHQ WRR PXFK
KRQRUDQG*RGKDVEHHQJLYHQWRROLWWOH
7KH ZLVGRP DQG ZULWLQJV RI PHQ KDYH
EHHQJLYHQWRRPXFKSURPLQHQFHDQGWKH
:RUGRI*RGWRROLWWOH,QWKHPLQGRIWKH
DYHUDJH FKXUFK PHPEHU KHDYHQ LV D
GLVWDQW WKRXJKW DQG WKH FRPLQJ RI WKH
/RUGLVUDUHO\EURXJKWLQWRWKHPHGLWDWLYH
SURFHVV

$V ZH HQWHU LQWR WKLV VHFWLRQ RI
SUDFWLFDOH[KRUWDWLRQV\RXZLOOILQGWKH\
KDYH PRUH ZHLJKW ZKHQ WKH\ DUH
FRQVLGHUHGZLWKLQWKHFRQWH[WRIHWHUQLW\
:KHQ\RXFRQWHPSODWH\RXUUHFHSWLRQRI
WKH ULJKWHRXVQHVV RI *RG WKHVH
DGPRQLWLRQVZLOOPDNHSHUIHFWVHQVHDQG
\RXZLOOGHVLUHWRIXOILOOWKHP,IWKH\DUH
YLHZHGRQO\DVRXUGXWLHVWREHIXOILOOHGLQ
WKHHQHUJ\RIWKHIOHVKWKH\ZLOODSSHDU
EH\RQG \RXU UHDFK 7KHUH LV DQ
XQZDYHULQJFRQVLVWHQF\LQWKLV

7+(5(63216(2)/29(
o  /HW ORYH EH ZLWKRXW
K\SRFULV\p  2WKHU YHUVLRQV UHDG o/HW
ORYHEHZLWKRXWGLVVLPXODWLRQpo/RYH
PXVW EH VLQFHUHp  o/HW ORYH EH
JHQXLQHp  o/HW ORYH EH XQIHLJQHGp
 
o/HWORYHEHZLWKRXWGHFHLWpDQG
o/HW ORYH EH ZLWKRXW DQ\ SUHWHQVHp 
2XUORYHLVWREHZLWKRXWGLVJXLVH,WLVWR
EH WKH JHQXLQH H[SUHVVLRQ RI WKH oQHZ
PDQpWKHRXWJURZWKRIWKHoQHZQHVVRI
OLIHp  7KH ULJKWHRXVQHVV WKDW KDV EHHQ
JLYHQ WR XV :,// H[SUHVV LWVHOI LQ WKLV
ZD\ -XVW DV VXUHO\ DV *RG +LPVHOI LV
DYHUVHWRSUHWHQVHVRWKHOLIHWKDW+HKDV
JLYHQWRXVFDQQRWEHVRFKDUDFWHUL]HG
7KHZRUGoGLVVLPXODWLRQpPHDQV ´WR

KLGH XQGHU D IDOVH DSSHDUDQFHµ

RXUVHOYHV WR DYRLG RVWHQWDWLRXV ORYH ZH
PD\HDVLO\EHOXOOHGLQWRDVSLULWXDOVOHHS
WKDWILQGVXVZHDULQJWKHPDVNRIFDUQDO
SROLWHQHVV
6*'5174%'1(.18'
7KH *HQXLQHQHVV RI ORYH LV QRW
GHWHUPLQHG E\ WKH IHHOLQJ RI WKH
LQGLYLGXDO1RULQGHHGLVLWGHWHUPLQHG
E\WKHLQWHQWLRQRIWKHSHUVRQ7KHWKLQJ
WKDW PDNHV ORYH JHQXLQH LV LWV
VRXUFH/RYHoZLWKRXWK\SRFULV\pLVWKH
ORYHWKDWIORZVRXWIURPWKHORYHWKDWKDV
EHHQ oVKHG DEURDG LQ RXU KHDUWV E\ WKH
+RO\ 6SLULWp 5RP   7KLV ORYH LV QRW
SXPSHGXSE\WKHLQGLYLGXDO,WLVQRWD
PHUH DWWHPSW WR GR ZKDW LV ULJKW

(QJOLVK V\QRQ\PV LQFOXGH

´FDPRXIODJH FORDN GUHVV XS DQG
PDVNµ     /RYH ZLWK

o%XW DERYH DOO WKHVH WKLQJV SXW RQ ORYH
ZKLFKLVWKHERQGRISHUIHFWLRQp  &RO
 $ODFNRIORYHGLVUXSWVWKHoXQLW\RI
WKH 6SLULWp DOORZLQJ IRU WKH HQWUDQFH RI
6DWDQGHOXVLRQDQGVSLULWXDOGHDWK
7KHUHLVDQDWWUDFWLYHQHVVWRJHQXLQH
DQG XQFRPSOLFDWHG ORYH ,W GUDZV WKH
SHRSOH RI *RG WRJHWKHU IRU LW LV
FRQVLVWHQWO\ VHOIOHVV DOZD\V VHHNLQJ WKH
ZHOIDUH RI RWKHUV ,W EULQJV WKH VDLQWV
WRJHWKHU LQ PXWXDOLW\ EXLOGLQJ XS HDFK
PHPEHU7KXVWKHUHFRPHVDQoLQFUHDVH
RIWKHERG\XQWRWKHHGLI\LQJRILWVHOILQ
ORYHp (SK   7KDW LV WKH oERQG RI
SHUIHFWLRQp WKDW FDXVHV RQH PDWXULQJ
PHPEHUWRSURILWDEO\DGKHUHWRDQRWKHU

DOWKRXJK WKH HIIRUW RI WKH LQGLYLGXDO LV
LQYROYHG7KLVLVSDUWRIoWKHIUXLWRIWKH
6SLULWpDQGLVWKHFRQVHTXHQFHRIZDONLQJ
LQWKH6SLULW

+056+676+10#..18'
7KHUHLVDIHLJQHGORYH,KDYH
FKRVHQ WR FDOO oLQVWLWXWLRQDO
ORYHp,WLVDORYHWKDWFHQWHUVLQ
UHOLJLRXV LQVWLWXWLRQDOLVP UDWKHU
WKDQWKHORYHRI*RG-HVXVVSRNH
RIWKLVNLQGRIORYHZKHQ+HVDLG
o)RU LI \H ORYH WKHP ZKLFK ORYH
\RXZKDWUHZDUGKDYH\H"GRQRW
HYHQWKHSXEOLFDQVWKHVDPH"$QG
LI \H VDOXWH \RXU EUHWKUHQ RQO\
ZKDWGR\HPRUHWKDQRWKHUV"GR
QRW HYHQ WKH SXEOLFDQV VR"p 0DWW 
 6XFKORYHLVEDVHGXSRQPHUHKXPDQ
FRQIUDWHUQLW\,WJLYHVQRZHLJKWWRIDLWK
DQGFHUWDLQO\QRWWR'LYLQHDFFHSWDQFH

6*'$10&1(2'4('%6+10
/RYH LV WKH VSLULWXDO DGKHVLYH WKDW
ELQGVWKHVDLQWVRI*RGWRJHWKHU7KDWLV
ZK\LWFDQQRWEHIDEULFDWHGVLPXODWHGRU
H[SUHVVHG LQ SUHWHQVLRQ ,W LV ZULWWHQ

7KHUH LV D FRQVLGHUDEOH HPSKDVLV LQ
RXU GD\ RQ UHOLJLRXV FDPDUDGHULH 7KLV
LQYROYHV FLYLOLW\ WKDW LV EDVHG XSRQ
LQVWLWXWLRQDOLGHQWLW\UDWKHUWKDQWKHORYH
RI*RG,WKDVQRSODFHLQ-HVXV

/RYHLVWKHVSLULWXDODGKHVLYH
WKDWELQGVWKHVDLQWVRI*RG
WRJHWKHU7KDWLVZK\LWFDQQRW
EHIDEULFDWHGVLPXODWHGRU
H[SUHVVHGLQSUHWHQVLRQ

GLVVLPXODWLRQ RU K\SRFULV\ LV
ORYH WKDW LV QRW JHQXLQH HYHQ
WKRXJKWKHLQGLYLGXDOH[SUHVVLQJ
LWPD\QRWHYHQNQRZLW2QHRI
WKHGUHDGIXOUHVXOWVRIZDONLQJLQ
WKHIOHVKRUQRWOLYLQJE\IDLWKLV
WKDW WKH LQGLYLGXDO FDQ IDOO LQWR
UHSUHKHQVLEOH FRQGXFW ZLWKRXW
HYHQNQRZLQJLW7KLVLVSUHFLVHO\
ZK\WKLVH[KRUWDWLRQLVJLYHQrWRDZDNHQ
WKHKHDUWWRVHOIH[DPLQDWLRQ

/RYH ZLWK GLVVLPXODWLRQ RU IHLJQHG
ORYHLVGUDSHGZLWKFXOWXUHDQGSDLQWHG
ZLWKIOHVKO\UHILQHPHQW,WLVQRWZKDWLW
DSSHDUV WR EH 7KH IDFW WKDW ZH DUH
H[KRUWHGWRDYRLGWKLVSUHWHQVHFRQILUPV
WKDWWKHVHHGVRIVXFKDWHQGHQF\UHPDLQ
ZLWKLQRXUQDWXUDOPDQ,IZHGRQRWVHW
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+/2155+$.'61%1064+8'
7KHDGPRQLWLRQo/HWORYHEHZLWKRXW
GLVVLPXODWLRQp GRHVQRWVXJJHVWWKDW
JHQXLQHORYHrWKHoIUXLWRIWKH6SLULWpr
FDQ EH SRVVHVVHG \HW LPSHUIHFWO\
H[SUHVVHG 7KH LGHD KHUH LV WKDW QR
SURIHVVHGEHOLHYHULVWRDWWHPSW WRFRYHU
XS KDWUHG DQG LOOZLOO ZLWK WKH PDVN RI
ORYHRUFKDULW\,QRWKHUZRUGVWKRVHZKR
GRQRWORYHWKHSHRSOHRI*RGDUHQRWWR
SUHWHQGDVWKRXJKWKH\GLG

DQG RYHUIORZ IRU HDFK RWKHU DQG IRU
HYHU\RQHHOVHp ,QVXFKDFDVHORYHZLOO
QRWEHZLWKK\SRFULV\,WZLOODOVR\LHOGWKH
EHQHILWV RQO\ JHQXLQH ORYH FDQ SURGXFH
6RPHRIWKHPDUHDVIROORZV

F 

J /RYHWKLQNVQRHYLO &RUG 
J /RYH GRHV QRW UHMRLFH LQ LQLTXLW\ 
&RUD 

J /RYH UHMRLFHV LQ WKH WUXWK  &RU
E 

J )DLWKZRUNVE\ORYH *DO 
J /RYHEHDUVDOOWKLQJV &RUD 
J ,Q ORYH ZH VHUYH RQH DQRWKHU *DO J /RYHEHOLHYHVDOOWKLQJV &RUE 
J /RYHKRSHVDOOWKLQJV &RUF 
 
J /RYHHGLILHVRUEXLOGVXS &RU  J /RYHHQGXUHVDOOWKLQJV &RUG 
J /RYHVXIIHUVORQJ &RUD 
J /RYHZLOOFRYHUDPXOWLWXGHRIVLQV 
J /RYHLVNLQG &RUE 
3HW 
J /RYHGRHVQRWHQY\ &RUF 
*'.2+5#8#+.#$.'6175
/RYHWKDWLVIHLJQHGLVWRWDOO\ODFNLQJ
,W,VJRRGWRNQRZWKDW'LYLQHKHOSLV J /RYH GRHV QRW SDUDGH LWVHOI  &RU

DYDLODEOH WR XV WKURXJK RXU IDLWK 7KH
/RUG FDQ oPDNH \RX WR LQFUHDVH DQG
DERXQGLQORYHRQHWRZDUGDQRWKHUDQG
WRZDUG DOO PHQp  7KHVV   2WKHU
YHUVLRQVUHDGoFDXVH\RXWRLQFUHDVHDQG
DERXQGLQORYHIRURQHDQRWKHUDQGIRUDOO
PHQp  DQGoPDNH\RXUORYHLQFUHDVH

G 

LQ WKHVH WUDLWV ,W PD\ KDYH D SROLVKHG

D 

RIRSSRUWXQLW\IRUWKRVHZKRDUHRXWVLGH

E 

WRWDOO\ZRUWKOHVVDQGLVWREHGLVFDUGHG

J /RYHLVQRWSXIIHGXS &RUH 
DSSHDUDQFHEXWLWEULQJVQREHQHILWWRWKH
J /RYHGRHVQRWEHKDYHUXGHO\ &RLU VDLQWV1HLWKHULQGHHGFDQLWRSHQDGRRU
J /RYH GRHV QRW VHHN LWV RZQ  &RU RI&KULVW/RYHWKDWLVE\GLVVLPXODWLRQLV
J /RYH LV QRW HDVLO\ SURYRNHG  &RU *RGGRHVQRWKRQRULWDQGQHLWKHUFDQZH

7+(5(63216(72:$5'(9,/
o   $EKRU ZKDW LV HYLOp  2WKHU
YHUVLRQV UHDG o+DWH ZKDW LV HYLOp  
DQGo$YRLGZKDWLVHYLOp 7KHVWUHQJWK
RI WKLV ZRUG LV DSSDUHQW 7KH ZRUG
oDEKRUpPHDQVWRoKDWHXWWHUO\pHQWLUHO\
DQGWRWDOO\,WDOVRPHDQVWRVKULQNDZD\
IURPDVIURPVRPHWKLQJWKDWLVORDWKVRPH
RUGHWHVWDEOH7RoDEKRUpLVWRGUDZDZD\

FLUFXPIHUHQFHRIHYLOLQIOXHQFH
7KH LQWHQWLRQ RI WKLV H[KRUWDWLRQ LV
QRWVLPSO\WKHGHYHORSPHQWRIDQDWWLWXGH
EXW RI D JRGO\ UHVSRQVH $OO RI WKHVH DUH
UHDFWLRQV WKDW UHIOHFW WKH 'LYLQH QDWXUH
7KH\ LQFOXGH DQ DWWLWXGH IHHOLQJ RU
RXWORRN EXW H[WHQG LQWR WKH DUHD RI WKH

0XFK RI WKH SV\FKRORJLFDO MDUJRQ WKDW LV
VSHZLQJIURPWKHSXOSLWVRIWKHODQGOHDYHV
RQH LPDJLQLQJ *RG WHQGHUO\ HPEUDFHV
WKRVH+HDEKRUV1RWKLQJFRXOGEHIXUWKHU
IURPWKHWUXWKDV6DWDQDQGKLVDQJHOVFDQ
WHVWLI\
IURPRXWRIDVHQVHRIXWWHUGLVJXVWDQG
UHSXOVLRQ 6RPHWKLQJ WKDW LV DEKRUUHG
JRHVDJDLQVWWKHQDWXUHRIWKHSHUVRQ,W
FKDIIV DJDLQVW WKH VRXO DQG ZHLJKV WKH
KHDUW GRZQ ZLWK RIIHQVLYHQHVV )RU WKDW
UHDVRQ WKH LQGLYLGXDO FDQQRW DELGH WKH
SUHVHQFH RI WKH WKLQJ DEKRUUHG +H ZLOO
QRW DOORZ KLPVHOI WR UHPDLQ ZLWKLQ WKH

ZLOODQGRIDFWLRQ
,QWKHPDWWHUEHIRUHXVWRoDEKRUpLV
WRKDYHVXFKDKRUURURIVRPHWKLQJWKDWLV
H[SUHVVHG E\ ZLWKGUDZDO )URP WKH
YLHZSRLQW RI ODQJXDJH WKHUH LV D *UHHN
ZRUG IRU KDWUHG WKDW HPSKDVL]HV WKH
DWWLWXGH RI WKH KHDUW DQG PLQG ,W LV D

VWURQJ DYHUVLRQ WKDW H[LVWV GHHS ZLWKLQ
WKHLQGLYLGXDO,WLVWKHZRUG½WÂ²{7KH
ZRUG XVHG LQ RXU WH[W CXRQUVWIQWPVGL
FRPHV IURP DQRWKHU URRW ZRUG ÂÃu·²{ 
7KHGLIIHUHQFHEHWZHHQWKHWZRLVWKDWWKH
ODWWHULVoKDWUHGH[SUHVVHGp  
#$*14/'#0561&'2#46
7KDW LV ZK\ , SUHIHU WKH ZRUG
oDEKRUp IRU LW FDUULHV WKH LGHD RI
ZLWKGUDZDO PRUH WKDQ DQ LQZDUG
DWWLWXGH DORQH 7KDW ZLWKGUDZDO RI
FRXUVHLVGULYHQE\DQLQZDUGUHVSRQVH
WRHYLOZKLFKFRPSHOVWKHEHOLHYHWRWDNH
DFWLRQ7KXVZKHQ*RGVDLGRI,VUDHOo,
DEKRUWKHH[FHOOHQF\RI-DFREDQGKDWH
KLVSDODFHVp $PRV +HPHDQWWKDW
+HZRXOGZLWKGUDZIURPWKHPOHDYLQJ
WKHP WR WKH EHKHVW RI WKHLU HQHPLHV
:KHQWKH3VDOPLVWVDLGoWKH/25'ZLOO
DEKRU WKH EORRG\ DQG GHFHLWIXO PDQp
3VD KHPHDQWWKH/RUGZRXOGKDYH
QRWKLQJWRGRZLWKVXFKDPDQ7KH/RUG
oJUHDWO\DEKRUUHG,VUDHOpo+HIRUVRRNWKH
WDEHUQDFOH RI 6KLORK 7KH WHQW +H KDG
SODFHG DPRQJ PHQ DQG GHOLYHUHG +LV
VWUHQJWKLQWRFDSWLYLW\$QG+LVJORU\LQWR
WKHHQHP\ VKDQGp 3VD $JDLQ
LWLVZULWWHQo7KHUHIRUHWKHZUDWKRIWKH
/25'ZDVNLQGOHGDJDLQVW+LVSHRSOH6R
WKDW +H DEKRUUHG +LV RZQ LQKHULWDQFH
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$QG +H JDYH WKHP LQWR WKH KDQG RI WKH
*HQWLOHV$QGWKRVHZKRKDWHGWKHPUXOHG
RYHUWKHPp 3VD 
/HW WKHUH EH QR PLVWDNH DERXW WKLV
:KDWRUZKRWKH/RUGDEKRUV+HOHDYHV
RU IRUVDNHV <RX GR QRW ZDQW \RXU
WKLQNLQJ WR EH ORRVH RU XQVWDEOH RQ WKLV
SRLQW 0XFK RI WKH SV\FKRORJLFDO MDUJRQ
WKDW LV VSHZLQJ IURP WKH SXOSLWV RI WKH
ODQG OHDYHV RQH LPDJLQLQJ *RG WHQGHUO\
HPEUDFHVWKRVH+HDEKRUV1RWKLQJFRXOG
EH IXUWKHUIURPWKHWUXWKDV6DWDQDQG
KLVDQJHOVFDQWHVWLI\
7KH5HOHYDQFHRIWKH2EVHUYDWLRQ
,W PD\ DSSHDU DV WKRXJK DOO RI WKLV
KDVOLWWOHWRGRZLWKRXUWH[W%XW
WKDWLVQRWWKHFDVH7KHUHVSRQVH
WKDW LV HQMRLQHG XSRQ XV LV
QRWKLQJOHVVWKDQWKHH[SUHVVLRQ
RI WKH o'LYLQH QDWXUHp  3HW
 FDOOHGWKHoQHZPDQpRUD
oQHZ FUHDWXUHp &RO   &RU
 :HDUHEHLQJDGPRQLVKHG
WRZLWKGUDZIURPWKHYHU\WKLQJV
*RG DQG &KULVW ZLWKGUDZ IURP
7KH\DUHWKLQJVWKDW*RGFDQQRW
WROHUDWH DQG WKDW +H ZLOO QRW
DELGHLQ+LVSUHVHQFH

+HE 
$SHUVRQZKRDEKRUVoWKDWZKLFKLV
HYLOpZLOOMRLQ'DYLGLQWKLVKRO\UHVROYHo,
ZLOO VHW QRWKLQJ ZLFNHG EHIRUH P\
H\HV , KDWH WKH ZRUN RI WKRVH ZKR IDOO
DZD\,WVKDOOQRWFOLQJWRPH$SHUYHUVH
KHDUW VKDOO GHSDUW IURP PH , ZLOO QRW
NQRZ ZLFNHGQHVVp 3VD   :KHQ
WKH:RUGRI*RGEULQJVXQGHUVWDQGLQJWR
WKHKHDUWWKHEHOLHYHUVKRXWVo7KURXJK
WK\ SUHFHSWV , JHW XQGHUVWDQGLQJ
WKHUHIRUH,KDWHHYHU\IDOVHZD\p 3VD
 
2QHRIWKHPDUNVRIDZLFNHGPDQLV
oKHDEKRUUHWKQRWHYLOp 3VD 2QWKH

GRHVQRWOD\KROGRIDSHUVRQMXVWEHFDXVH
WKH\ DUH VLPSOH RU EHFDXVH RWKHUV WDNH
DGYDQWDJHRIWKHP,WLVEHFDXVHWKH\GR
QRWoDEKRUWKDWZKLFKLVHYLOp7KH\FKRVH
WROLYHFORVHWRZKDW*RGFRPPDQGVWKHP
WR KDWH DQG OHDYH 7KH\ WUDIILFNHG RQ
IRUELGGHQWHUULWRU\ZLWKKHDUWVWKDWKDG
EHHQVXOOLHGZLWKWKHORYHRIWKHZRUOG
6*'&4'#&(7.0'551('8+.
:LWK WKH GHWHULRUDWLRQ RI VRXQG
GRFWULQHDQGVSLULWXDOOLIHWKHUHKDVDOVR
FRPHDEOLQGQHVVFRQFHUQLQJWKHGUHDGIXO
QDWXUHRIHYLO5HOLJLRXVSHRSOHKDYHEHHQ
EOLQGHG WR WKH UHSUHKHQVLEOH QDWXUH RI
oHYLOp  7KH YHU\ ILUVW LVVXH WKDW IDFHG
KXPDQLW\ UHODWHG WR oWKH NQRZOHGJH RI
JRRGDQGHYLOp *HQ $WWKH
YHU\LQVWDQWPDQFDPHWRoNQRZ
HYLOp KH ZDV WKUXVW IURP WKH
SUHVHQFH RI WKH /RUG *HQ 
 7KHZRUOGRI1RDKnVGD\ZDV
XWWHUO\ GHVWUR\HG EHFDXVH oWKH
ZLFNHGQHVVRIPDQZDVJUHDWLQ
WKH HDUWK DQG WKDW HYHU\
LPDJLQDWLRQ RI WKH WKRXJKWV RI
KLV KHDUW ZDV RQO\ HYLO
FRQWLQXDOO\p *HQ   :KHQ
*RG EHFDPH LQFHQVHG DJDLQVW
,VUDHOLWZDVEHFDXVHWKH\ZHUH
DQ oHYLO FRQJUHJDWLRQp 1XP
 

5HSRUWVRIPHQDQGZRPHQ
IDOOLQJLQWRLPPRUWDOLW\DUHQRW
FRQILQHGWRWKHSROLWLFLDQ
DUHQD,WKDVEHFRPHDOWRJHWKHU
WRRFRPPRQLQWKHSURIHVVLQJ
FKXUFK:K\GRVXFKWKLQJV
RFFXU",WLVEHFDXVHWKH
RIIHQGHUVGLGQRWoDEKRUWKDW
ZKLFKLVHYLOp

7KRVH ZKR LQVLVW RQ
UHPDLQLQJ FORVH WR ZKDW *RG
DEKRUV ZLOO WKHPVHOYHV
EHFRPH GHWHVWDEOH WR *RG
7KDW LV SUHFLVHO\ ZK\ WKH /RUG
VSHDNV WR +LV SHRSOH LQ WKLV
PDQQHU o7KHUHIRUH m&RPH RXW IURP
DPRQJ WKHP $QG EH VHSDUDWH VD\V WKH
/RUG'RQRWWRXFKZKDWLVXQFOHDQ$QG
,ZLOOUHFHLYH\RXnp  &RU 7KLV
LVQRWDSRSXODUZRUGLQRXUWLPHEXWLWLV
D YHU\ QHHGIXO RQH DQG PXVW RIWHQ EH
GHFODUHG

7KH/RUGOHDYHVQRVWRQHXQWXUQHGLQ
+LVDSSHDOWRXVWRDEKRUZKDWHYHULVHYLO
o<RX ZKR ORYH WKH /25' KDWH HYLOp
3VD o7KHIHDURIWKH/25'LVWR
KDWHHYLOp 3URY o+DWHWKHHYLOp
$PRV   o'HSDUW IURP HYLOp 3VD
  2QH RI WKH WHOOLQJ PDUNV RI WKH
6DYLRU RI WKH ZRUOG LV WKDW +H oKDWHV
ZLFNHGQHVVp RU oLQLTXLW\p )RU WKLV
UHDVRQ *RSG EHVWRZHG WKH JUHDWHVW
EOHVVLQJXSRQ+LPo*RGHYHQ7K\*RG
KDWK DQRLQWHG 7KHH ZLWK WKH RLO RI
JODGQHVV DERYH 7K\ IHOORZVp 3VD 

RWKHU KDQG RQH RI WKH SRLQWV IRU ZKLFK
-HVXV FRPPHQGHG EDFNVOLGGLQJ (SKHVXV
ZDVo\RXFDQQRWEHDUWKRVHZKRDUHHYLOp
5HY   :H FRXOG GR ZLWK D UHYLYDO RI
WKDWNLQGRIDWWLWXGH
:HPXVWQRWDOORZWKHSV\FKLDWULVWVWR
GHFHLYH XV DERXW ZKDW LV FDOOHG oIDOOHQ
OHDGHUVp 5HSRUWV RI PHQ DQG ZRPHQ
IDOOLQJLQWRLPPRUWDOLW\DUHQRWFRQILQHG
WR WKH SROLWLFLDQ DUHQD ,W KDV EHFRPH
DOWRJHWKHUWRRFRPPRQLQWKHSURIHVVLQJ
FKXUFK :K\ GR VXFK WKLQJV RFFXU" ,W LV
EHFDXVHWKHRIIHQGHUVGLGQRWoDEKRUWKDW
ZKLFKLVHYLOp,IVXFKSRRUVRXOVH[SHFWWR
EHUHFHLYHGE\*RGWKH\GRZHOOWRDGPLW
WKLVLVWKHFDVHDQGWRDJJUHVVLYHO\VHHNWR
REH\ WKLV WH[W 7KHLU VLQ GLG QRW RFFXU
EHFDXVHWKH\ZHUHLQWKHZURQJSODFHDW
WKHULJKWWLPH,WKDSSHQHGEHFDXVHWKH\
GLG QRW oDEKRU WKDW ZKLFK LV HYLOp  6LQ

-HVXV VSRNH RI YDLQ ZRUGV
WKDW FDPH oIURP HYLOp 0DWW
  +H WDXJKW XV WR SUD\
oGHOLYHU XV IURP HYLOp 6RPH
YHUVLRQV UHDG oWKH HYLO RQHp  0DWW
 -HVXVVDLGoHYLOWKRXJKWVpGHILOHD
SHUVRQ 0DWW   +H VSRNH RI DQ
oHYLO H\Hp 0DUN   oHYLO WKLQJVp
0DUN DQoHYLOPDQpDQGDQoHYLO
WUHDVXUHp LQ WKH KHDUW /N  
7URXEOLQJ DQG GHILOLQJ VSLULWV IURP WKH
GRPDLQRIWKHGHYLODUHFDOOHGoHYLOVSLULWVp
/N   2XU /RUG VSRNH RI DQ oHYLO
JHQHUDWLRQp /N oGHHGVpWKDWDUH
HYLO -RKQ DQGWKRVHZKRoGRHYLOp
-RKQ 7KHZRUNVRIWKHZRUOG-HVXV
VDLGoDUHHYLOp -RKQ 
7KHIDOORIWKH*HQWLOHZRUOGLQFOXGHG
WKHLQYHQWLRQRIoHYLOWKLQJVp 5RP 
7KH6SLULWSURPLVHVWKDWoWULEXODWLRQDQG
DQJXLVKp ZLOO FRPH XSRQ oHYHU\ VRXO RI
PDQWKDWGRHWKHYLOp 5RP 7KHUHDUH
FRPPXQLFDWLRQVDQGDVVRFLDWLRQVWKDWDUH
oHYLOp  &RU   7KLV SUHVHQW ZRUG
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IURP ZKLFK -HVXV KDV GHOLYHUHG XV LV
oHYLOp *DO 7KHUHLVVXFKDWKLQJDV
oHYLOVSHDNLQJp (SK GD\VWKDWoDUH
HYLOp (SK DQGoHYLOZRUNHUVp 3KLO
 7KHUHLVDQoDSSHDUDQFHRIHYLOpWKDW
LVWREHDYRLGHGDWDOOFRVW 7KHVV 
7KHUHDUHoHYLOVXUPLVLQJVpRUVXVSLFLRQV
 7LP   DQG oHYLO PHQp WKDW oZD[
ZRUVHDQGZRUVHp 7LP 7KHUHLV
VXFKDWKLQJDVDQoHYLOKHDUWRIXQEHOLHIp
DQG ZH DUH WR VHH WR LW WKDW LW GRHV QRW
HQWHULQWRXV +HE 7KHUHDUHoHYLO
WKRXJKWVp -DPHV DQGoHYLOpWKDWFDQ
IORZIURPWKHWRQJXH 3HW 
7KH FRQVLVWHQF\ DQG ILUPQHVV ZLWK
ZKLFK ZH DUH DGGUHVVHG FRQFHUQLQJ HYLO
PDNHV LW LQH[FXVDEOH IRU D WROHUDQW
DWWLWXGHWRZDUGLW1RMXVWLILFDWLRQFDQEH
JLYHQ IRU FKRRVLQJ WR EH DURXQG HYLO RU
DOORZLQJ LWV HQFURDFKPHQWV LQWR RXU
KHDUWVDQGPLQGV
:KDW,Vo(9,/p"
7KHZRUGoHYLOpLVYHU\ODUJHLQERWK
LWVPHDQLQJDQGLWVLPSOLFDWLRQV,WFDUULHV
WKH LGHDV RI GLVDGYDQWDJHRXV EDG

KDUPIXO DQG SDLQIXO ,W DOVR FRQQRWHV
XVHOHVVXQSURILWDEOHDQGXQVHUYLFHDEOH
$Q\WKLQJ RU DQ\RQH WKDW LV oHYLOp LV
ZLFNHGSRLVRQRXVDQGKDVQRUHGHHPLQJ
TXDOLWLHV (YLO LQIOLFWV LQMXU\ XSRQ WKH
VRXO FRUUXSWV WKH PLQG DQG GHILOHV WKH
FRQVFLHQFH o7KDW ZKLFK LV HYLOp LV
LQKHUHQWO\EDG,WLVOLNHDSLHFHRIURWWHQ
IUXLWWKDWFDQQRWEHPDGHJRRG,WLVWREH
GLVFDUGHGDQGWKDWZLWKJUHDWKDVWH
<RXFDQQRWVDQFWLI\VRPHWKLQJWKDWLV
HYLO <RX FDQQRW FRQYHUW LW WR XVHIXO
SXUSRVHV,WLVFRQWDPLQDWHGWKURXJKRXW
DQGFDQQRWEOHQGZLWKWKHXQVHHQWKLQJV
WRZKLFKZHKDYHEHHQFDOOHG &RU
 :KDWHYHUKDVWKHWDLQWRIWKHZRUOG
XSRQ LW LV HYLO :KDWHYHU 6DWDQ XVHV LV
HYLO:KDWHYHUFRPSHWHVZLWK*RGLVHYLO
:KDWHYHUPDNHVOLYLQJIRUWKH/RUGPRUH
GLIILFXOW LV HYLO 7KLQJV WKDW LQWHUUXSW
FRPPXQLRQ ZLWK WKH /RUG DUH HYLO
$FWLRQV WKRXJKWV DQG REMHFWV WKDW ZLOO
FDXVHVKDPHRQWKHGD\RIMXGJPHQWDUH
HYLO(YLOLVWKHRSSRVLWHRI*RG,WLVZKDW
-HVXV KDWHV DQG ZKDW FDXVHV WKH +RO\
6SLULWRI*RGWRJULHYH,WLVZKDWVWRSVWKH

6SLULWnVZRUNGULYHVDZHGJHEHWZHHQWKH
VRXO DQG LWV &UHDWRU DQG PDNHV WKH
EOHVVLQJRI*RGVHHPXQZRUWK\RISXUVXLW
$QG ZKDW LV WR EH RXU UHVSRQVH WR
HYLO":HDUHWRoDEKRULWp:KHQZHDUH
DZDUH RI LW ZH DUH WR GUDZ EDFN LQ
UHYXOVLRQ SXWWLQJ D GLVWDQFH EHWZHHQ LW
DQG XV :H DUH WR UHIXVH ZKDW LW RIIHUV
DQGFORVHRXUHDUVWRLWVVXJJHVWLRQV:H
DUH WR UXQ IURP LW OLNH -RVHSK IOHG IURP
3RWLSKDUnVZLIH
$EKRUULQJ HYLO LV QRW WKH UHVXOW RI D
GLVFLSOLQDU\SURFHGXUHRUWKHH[HUFLVHRI
VHOIZLOO5DWKHULWLVWKHUHVXOWRIDKHDUW
WKDWKDVEHHQGXO\VHQVLWL]HGWRWKH/RUG
$V0RVHVnIDFHZDVDOWHUHGE\H[SRVXUHWR
WKHJORU\RI*RGVRWKHKHDUWLVVKDUSHQHG
DQG VWLPXODWHG (YLO EHFDPH HVSHFLDOO\
UHSXOVLYH WR 0RVHV DIWHU KH KDG EHHQ LQ
WKHSUHVHQFHRIWKH/RUGrHYHQPRUHVR
WKDQWR$DURQZKRKDGUHPDLQHGLQWKH
SUHVHQFHRIWKHSHRSOH ([ 7KDW
LVWKHVHFUHWWRREWDLQLQJDQXWWHUKDWUHG
RIVLQrGZHOOLQJLQWKHSUHVHQFHRI*RG
ZDONLQJLQWKHOLJKWRI+LVFRXQWHQDQFH

7+(5(63216(72:$5'*22'
o &OLQJWRZKDWLVJRRGp2WKHU
YHUVLRQV UHDG o&OHDYH WR WKDW ZKLFK LV
JRRGpoKROGIDVWWRZKDWLVJRRGp 
oNHHS\RXUPLQGVIL[HGRQZKDWLVJRRGp

 oKROG RQ WR ZKDW LV JRRGp   DQG
o6WDQGRQWKHVLGHRIWKHJRRGp 
+HUH LV DQ DJJUHVVLYH VWDQFH r RQH
WKDW UHTXLUHV VXVWDLQHG HIIRUW DQG
GHWHUPLQDWLRQo&OLQJpoKROGIDVWpoKROG
RQWRp7KHSLFWXUHLVRIVRPHWKLQJWKDW
FDQEHHOXVLYHrVRPHWKLQJWKDWPD\QRW
DOZD\V EH DV DFFHVVLEOH DV LW LV DW WKH
PRPHQW7KHZRUGWUDQVODWHGoFOLQJpRU
oFOHDYHp  PHDQV WR EH MRLQHG WR
VRPHWKLQJ r WR EH JOXHG RU IDVWHQHG
ILUPO\ WRJHWKHU &RPLQJ IURP #wR
WKLV ZRUG LV XVHG WR GHVFULEH ERWK LOOLFLW
DQG KRO\ UHODWLRQVKLSV o:KDW" NQRZ \H
QRWWKDWKHZKLFKLVMRLQHGWRDQKDUORWLV
RQHERG\"IRUWZRVDLWKKHVKDOOEHRQH
IOHVK%XWKHWKDWLVMRLQHGXQWRWKH/RUG
LVRQHVSLULWp &RU :KDWHYHULV
MRLQHG EHFRPHV D VLQJOH HQWLW\ ZRUNLQJ
WRJHWKHUIRUDFRPPRQREMHFWLYH

o*RRGpLVWKHRSSRVLWHRIHYLODQGLV
VRUHSUHVHQWHGWKURXJKRXW6FULSWXUH1R
OHVV WKDQ QLQHW\VHYHQ WLPHV WKH ZRUGV
oJRRG DQG HYLOp RFFXU LQ 6FULSWXUH 7KH
ILUVWZDUQLQJLQKXPDQKLVWRU\UHJDUGHG
WKHVHH[WUHPLWLHV *HQ ,QDSOHDWR
,VUDHO WKH /RUG DVVRFLDWHG oJRRGp ZLWK
OLIHDQGoHYLOpZLWKGHDWK 'HXW 
%H*OXHGWR*RRG
7KLVWH[WH[KRUWVXVWREHERQGHGWR
JRRGQRWPHUHO\DFTXDLQWHGZLWKLW,WLV
WR EH LGHQWLILHG ZLWK JRRG QRW PHUHO\
DGPLW WR LWV XSULJKWQHVV 7KH DWWLWXGH
WRZDUGHYLOZDVWZRIROGKDYHDGLVGDLQ
IRULWDQGWXUQIURPLW/LNHZLVHWKHUHLV
D WZRIROG UHVSRQVH WR JRRG ORYH LW DQG
DWWDFKRXUVHOYHVWRLW
&OLQJLQJWRoZKDWLVJRRGpSUHVXPHV
D SUHIHUHQFH IRU LW ,W DOVR LQYROYHV
VDWLVIDFWLRQDQGHQMR\PHQWUHDOL]HGIURP
LW7KHUHLVDOVRDUHIXVDOWROHWLWJR
9*#6+52)11&3!

o*RRGDQGHYLOpDUHWKHH[WUHPHVRQ
WKHVFDOHRIPRUDOYDOXHVo*RRGpEOHVVHV
JLYLQJDGYDQWDJHDQGOHDGLQJWRKHDYHQ
o(YLOp FXUVHV UREELQJ WKH VRXO DQG
OHDGLQJWRKHOO
o*RRGpLVDQ\WKLQJWKDWLVDVVRFLDWHG
ZLWKWKHVWUDLWDQGQDUURZZD\WKDWOHDGV
XQWROLIH 0DWW ,WLVUHODWHGWRWKH
oIUXLW RI WKH 6SLULWp ZKLFK oLV LQ DOO
JRRGQHVV DQG ULJKWHRXVQHVV DQG WUXWKp
(SK   o*RRGp KDV WKH KDQG RI *RG
XSRQLWZKRLV+LPVHOIoJRRGp 3VD
 DQGLVoDEXQGDQWLQJRRGQHVVp ([
 ,QIDFWDVFRPSDUHGZLWKDOOWKDWLV
FUHDWHGoWKHUHLVQRQHJRRGEXWRQHWKDW
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LV*RGp 0DWW 
7KH1DWXUHRI6SLULWXDO/LIH6HHQ
+HUH WKH QDWXUH RI VSLULWXDO OLIH LV
VHHQ 1RW RQO\ DUH ZH WR GLVDVVRFLDWH
RXUVHOYHV IURP HYLO ZH DUH WR DVVRFLDWH
RXUVHOYHV ZLWK JRRG :H DUH QRW RQO\ WR
UHIUDLQ IURP GRLQJ HYLO EXW HQJDJH LQ
GRLQJJRRG:HDYRLGZKDWWHDUVGRZQ
DQG HPEUDFH ZKDW EXLOGV XS :H VKXQ
ZKDWFDXVHVVSLULWXDOGHWHULRUDWLRQDQG
WDNHKROGRIZKDWFRQWULEXWHVWRVSLULWXDO
JURZWKDQGVWDELOLW\,QDOORIWKLVRXU
KHDUW LV QRW RQO\ LQ DFFRUG ZLWK RXU
WKRXJKWV ZRUGV DQG GHHGV LW LV WKH
JRYHUQRUWKDWGLFWDWHVZKDWZHGR
'RLQJ*RRG,6(PSKDVL]HG
7KH SDUWLFXODU SRLQW RI HPSKDVLV
KHUH LV WKH '2,1* RI JRRG ,W LV
HQJDJLQJ LQ EHQHYROHQW DQG KHOSIXO
FRQGXFWWRZDUGDOOPHQSDUWLFXODUO\WKRVH
ZKROLYHE\IDLWK$VLWLVZULWWHQo$VZH
KDYH WKHUHIRUH RSSRUWXQLW\ OHW XV GR
JRRGXQWRDOOPHQHVSHFLDOO\XQWRWKHP
ZKR DUH RI WKH KRXVHKROG RI IDLWKp *DO
 o*RRGpLQWKLVFDVHOHDYHVWKHRQHV
WRZKRPLWLVGLUHFWHGEHWWHU,WRSHQVWKH
GRRU IRU WKH EOHVVLQJ RI *RG DQG OHDYHV
WKHLQGLYLGXDOZLWKVSLULWXDODGYDQWDJHV
7KXV ZH DUH DGPRQLVKHG o'HSDUW
IURP HYLO DQG GR JRRGp 3VD 
 $JDLQo7UXVWLQ WKH/25'DQG
GRJRRGp 3VD ,WLVSRVVLEOHIRURXU
ZRUGV WR oGR JRRG WR KLP WKDW ZDONV
XSULJKWO\p 0LF   -HVXV DGPRQLVKHG
oGRJRRGWRWKHPWKDWKDWH\RXp 0DWW
 DQGWRoGRJRRGDQGOHQGKRSLQJ
IRUQRWKLQJDJDLQp /N 
7KRVHZLWKDQDEXQGDQFHRIUHVRXUFHV
DUH H[KRUWHG WR oGR JRRG WKDW WKH\ EH

ULFKLQJRRGZRUNVUHDG\WRJLYHZLOOLQJ
WRVKDUHVWRULQJXSIRUWKHPVHOYHVDJRRG
IRXQGDWLRQIRUWKHWLPHWRFRPHWKDWWKH\
PD\OD\KROGRQHWHUQDOOLIHp 7LP
  +HUH LV VRPHWKLQJ  ZH PXVW QRW
IRUJHWo%XWGRQRWIRUJHWWRGRJRRGDQG
WR VKDUH IRU ZLWK VXFK VDFULILFHV *RG LV

'RLQJJRRGLVDFWXDOO\*RGPLQLVWHULQJWR
RWKHUVWKURXJKDZLOOLQJYHVVHO,WLVWKH
UHVXOW RI ZDONLQJ VR FORVH ZLWK WKH /RUG
WKDWRWKHUVDUHDFWXDOO\EHQHILWWHGE\LW
&RPSHWLWLYH,QIOXHQFHV
)RUWKLVUHDVRQLWLVZULWWHQo+HWKDW

7KHUHDUHFRQWUDU\ZLQGVDERXWXVWKDWFDQFDXVH
XV WR YHHU RII FRXUVH :H GDUH QRW LPDJLQH WKDW
DGKHULQJ WR WKH JRRG ZLOO KDSSHQ ZLWKRXW DQ\
HIIRUWRQRXUSDUW:KLOHLWLVWUXHWKDWRXUHIIRUW
LV QRW WKH GHWHUPLQLQJ IDFWRU QHLWKHU LV LW
VRPHWKLQJWKDWLVH[FOXGHG
ZHOOSOHDVHGp  +HE 7KRVHZKR
GHVLUH WR ORYH OLIH DQG VHH JRRG GD\V DUH
DGPRQLVKHGoHVFKHZHYLODQGGRJRRGp
3HW 
o*RRGp LV QRW WR EH WKH VXEMHFW RI
HPSW\GLVFXVVLRQDQGSKLORVRSKL]LQJLWLV
WREHGRQH2QO\DVZHHQJDJHLQWKH
GRLQJRIJRRGFDQZHEHMRLQHGWRLW
:HFDQQRWoFOLQJpWRZKDWZHGRQRWGR
:H FDQ FODLP QR DVVRFLDWLRQ ZLWK
DQ\WKLQJ ZLWK ZKLFK ZH DUH QRW
SHUVRQDOO\LQYROYHG
$Q([SUHVVLRQRIWKH1HZ&UHDWLRQ
'RLQJ JRRG RU EULQJLQJ HWHUQDO
DGYDQWDJHVDQGNLQGQHVVWRRWKHUVLVWKH
H[SUHVVLRQRIWKHQHZFUHDWLRQ%\QDWXUH
oWKHUH LV QRQH WKDW GRHWK JRRG QR QRW
RQHp 3VD  5RP   2XU WH[W
WKHUHIRUHLVQRWVSHDNLQJRIPHUHKXPDQ
JRRGQHVV NLQGQHVV RU WKRXJKWIXOQHVV

GRHWKJRRGLVRI*RGEXWKHWKDWGRHWK
HYLOKDWKQRWVHHQ*RGp -RKQ 7KH
IDFWWKDWZHDUHH[KRUWHGWRoFOLQJWRWKDW
ZKLFK LV JRRGp FRQILUPV ZH DUH LQ WKH
PLGVWRIFRPSHWLWLYHLQIOXHQFHV7KHUHDUH
FRQWUDU\ZLQGVDERXWXVWKDWFDQFDXVHXV
WR YHHU RII FRXUVH :H GDUH QRW LPDJLQH
WKDW DGKHULQJ WR WKH JRRG ZLOO KDSSHQ
ZLWKRXWDQ\HIIRUWRQRXUSDUW:KLOHLWLV
WUXHWKDWRXUHIIRUWLVQRWWKHGHWHUPLQLQJ
IDFWRU QHLWKHU LV LW VRPHWKLQJ WKDW LV
H[FOXGHG
,I\RXKDYHEHHQLQWKH/RUGIRUDQ\
OHQJWKRIWLPH\RXKDYHH[SHULHQFHGWKH
YDOXHRIEUHWKUHQZKRoGRJRRGpWR\RX
6XFK NLQG DQG WHQGHU VRXOV KDYH
DVVRFLDWHGWKHPVHOYHVZLWKJRRGFOLQJLQJ
WR LW DQG UHIXVLQJ WR SXUJH WKRXJKWV RI
GRLQJ JRRG IURP WKHLU PLQGV <RX NQRZ
KRZ SURILWDEOH WKDW FDQ EH 0D\ \RX EH
VXFKDVRXOKROGLQJRQWRWKHJRRG

7+(5(63216(72:$5'21($127+(5
o %HNLQGO\DIIHFWLRQDWHWRRQH
DQRWKHU ZLWK EURWKHUO\ ORYH LQ
KRQRU JLYLQJ SUHIHUHQFH WR RQH
DQRWKHU    p ,Q 6FULSWXUH D
FRQVLGHUDEOHDPRXQWRIDWWHQWLRQLVJLYHQ
WR EHOLHYHUnV LQYROYHPHQWV ZLWK RQH
DQRWKHU8QLW\LVQRWDPHUHLQVWLWXWLRQDO
IRUPDOLW\DQGWKHDWWLWXGHDQGFRQGXFWRI
EHOLHYHUV DPRQJ WKHPVHOYHV LV JLYHQ

VXEVWDQWLDO ZHLJKW 2XU DGYHUVDU\ WKH
GHYLOKDVEHHQSDUWLFXODUO\HIIHFWLYHLQWKH
PDWWHU RI GLVUXSWLQJ WKH XQLW\ RI WKH
6SLULW ZKLFK FDQ RQO\ EH PDLQWDLQHG LQ
oWKH ERQG RI SHDFHp (SK  
6HFWDULDQLVPKDVWDNHQLWVWROODPRQJWKH
SHRSOHRI*RGDVZHOODVDZRUOGO\PLQGHG
VSLULW 7KHVH FRQGLWLRQV KDYH FRPSHOOHG
SURIHVVLQJEHOLHYHUVWRYLHZDGPRQLWLRQV

OLNH WKH RQH EHIRUH XV LQ UHODWLRQ WR D
SDUWLFXODU GHQRPLQDWLRQ 6RPH HYHQ
UHVWULFWWKHPWRWKHLUORFDOFRQJUHJDWLRQ
$V D UHVXOW D VLJQLILFDQW DPRXQW RI
LQFRQVLGHUDWLRQ DQG KDUVKQHVV H[LVWV LQ
WKH&KULVWLDQFRPPXQLW\7KLVLVDPRVW
XQIRUWXQDWH FLUFXPVWDQFH WKDW KDV
DFWXDOO\ QHXWUDOL]HG WKH HIIHFWLYHQHVV RI
WKH WUXWK DQG EURXJKW JUHDW UHSURDFK
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XSRQWKH/RUG-HVXV&KULVW
,WLVLPSHUDWLYHWKDWWKHDGPRQLWLRQ
EHIRUH XV EH WDNHQ VHULRXVO\ ,W LV QRW D
PHUHVXJJHVWLRQQRULVLWVRPHWKLQJWKDW
LV RSWLRQDO ,W GRHV QRW UHSUHVHQW D KLJK
OHYHORIVSLULWXDOLW\RQO\WREHDWWDLQHGE\
DIHZXQXVXDOVRXOV
-+0&.;#(('%6+10'&
o%HNLQGO\DIIHFWLRQDWHWRRQHDQRWKHU
p2WKHUYHUVLRQVUHDGo%HGHYRWHGWR
RQH DQRWKHUp    oEH WHQGHUO\
DIIHFWLRQHG RQH WR DQRWKHUp   oZLWK
JHQXLQH DIIHFWLRQp  DQG oOHW \RXU
IHHOLQJVRIGHHSDIIHFWLRQIRURQHDQRWKHU
FRPHWRH[SUHVVLRQp 
.LQG DIIHFWLRQ LQYROYHV
FKHULVKLQJWKHSHRSOHRI*RGDQG
EHLQJ SURIRXQGO\ FRQVLGHUDWH RI
WKHLUZHOIDUH7KLVLVWKHNLQGRI
DIIHFWLRQDSDUHQWKDVIRUDFKLOG
RUIRUIDPLO\PHPEHUV7KHZRUG
FDUULHVWKHPHDQLQJRIoWHQGHUO\
DIIHFWLRQDWH YHU\ ORYLQJ DQG
QDWXUDOO\ GHYRWHG WRp   
7KLVLVDORYHWKDWLVoQRWFDOOHG
RXW E\ FLUFXPVWDQFH EXW LV WKH
QDWXUDOORYHRINLQGUHGp  

WR \RXQJ 6DPXHO ZKLOH 6DPXHO VHUYHG
KLP 6DP 
7KH IDFW RI RXU RQHQHVV LQ &KULVW
DOORZVIRUEHLQJNLQGO\DIIHFWLRQHGWRZDUG
RQHDQRWKHUo)RUDVPDQ\RI\RXDVKDYH
EHHQ EDSWL]HG LQWR &KULVW KDYH SXW RQ
&KULVW 7KHUH LV QHLWKHU -HZ QRU *UHHN
WKHUH LV QHLWKHU ERQG QRU IUHH WKHUH LV
QHLWKHUPDOHQRUIHPDOHIRU\HDUHDOORQH
LQ&KULVW-HVXVp *DO 7KH/RUG
-HVXV ZDV WHQGHU WRZDUG DOO ZKR ZHUH
GUDZQ WR +LP +H ZDV JHQWOH WRZDUG
1LFRGHPXVWKH-HZ -RKQ DQGD
*HQWLOH FHQWXULRQ /XNH   +H ZDV
JUDFLRXV WR D PDQ ZKR ZDV D GHPRQLDF

.LQGDIIHFWLRQLQYROYHV
FKHULVKLQJWKHSHRSOHRI*RG
DQGEHLQJSURIRXQGO\
FRQVLGHUDWHRIWKHLUZHOIDUH
7KLVLVWKHNLQGRIDIIHFWLRQD
SDUHQWKDVIRUDFKLOGRUIRU
IDPLO\PHPEHUV

6SLULWXDO ORYH SDUW RI oWKH
IUXLWRIWKH6SLULWpLVOLNHDJUHDW
WUHHZLWKPDQ\EUDQFKHV.LQGDIIHFWLRQ
LV RQH RI WKRVH EUDQFKHV XSRQ ZKLFK
PXFKIUXLWFDQEHERUQH7HQGHUDIIHFWLRQ
LVWREHH[SUHVVHGDPRQJWKHKRXVHKROGRI
IDLWK UHJDUGOHVV RI VRFLDO RU GRPHVWLF
GLVWLQFWLRQV 7KH PDVWHU FDQ EH
SURIRXQGO\FRQVLGHUDWHRIWKHVODYHZKR
PD\UHFLSURFDWHZLWKMR\7KXV2QHVLPXV
WKH VODYH FDQ EHFRPH SURILWDEOH WR
3KLOHPRQWKHPDVWHU 3KLOH DQGD
&HQWXULRQ FDQ VHHN WKH ZHOIDUH RI KLV
VODYH 0DWW 7KH-HZFDQEHNLQGO\
DIIHFWLRQHGWRZDUGWKH*HQWLOHHQMR\LQJD
UHFLSURFDWLRQRIWKHVDPH7KXV7LWXVWKH
*UHHNFDQFRPIRUW3DXOWKH-HZ *DO
 &RU   ZKLOH 3DXO PLQLVWHUHG DQG
FDUHGIRU*HQWLOHEHOLHYHUV 5RP 
7KH WKRXJKWIXO FRQVLGHUDWLRQ FDQ EH
HQMR\HG EHWZHHQ PDOH DQG IHPDOH LQ D
EHQHILFLDODQGXQVLQIXOZD\7KXV3KHEH
FDQ PLQLVWHU WR 3DXO 5RP   DQG
3DXO FDQ PLQLVWHU WR /\GLD $FWV
  6SLULWXDO DIIHFWLRQ FDQ EH
H[SHULHQFHG EHWZHHQ WKH \RXQJ DQG WKH
ROGLQ&KULVW-HVXV7KXV(OLFDQPLQLVWHU

0DUN   DQG D ZRPDQ ZKR ZDV DQ
DGXOWHUHVV -RKQ   +H KHDOHG DQ
ROGHUZRPDQ3HWHUnVPRWKHULQODZ /N
 UDLVHGDWZHOYH\HDUROGJLUODQG
EOHVVHGOLWWOHFKLOGUHQ /N
0DUN +HDQVZHUHGWKHSUD\HURID
PDVWHUDQGKHDOHGKLVVHUYDQW 0DWW
 +HZDVoNLQGO\DIIHFWLRQHGp
7HQGHU DIIHFWLRQ GRHV QRW
GLVFULPLQDWHDPRQJWKHFKLOGUHQRI*RG
<HW ZH DUH DGPRQLVKHG WR %( NLQGO\
DIIHFWLRQHGWRZDUGRQHDQRWKHUH[WHQGLQJ
RXUVHOYHV WR H[SUHVV ZKDW *RG KDV SXW
ZLWKLQ XV 7KH UHDVRQ IRU WKLV
UHTXLUHPHQWLVREYLRXVZKHQZKDWWKH
/RUG JLYHV XV LV QRW XVHG LW VRRQ
ZLWKHUVDQGEHFRPHVXVHOHVV
7KHUHLVDSURIRXQGQHHGIRUWHQGHU
DIIHFWLRQ ZLWKLQ WKH KRXVHKROG RI IDLWK
%HFDXVH RI RXU IDLWK ZH KDYH EHFRPH
SLOJULPVDQGVWUDQJHUVLQWKHZRUOG 3HW
 7KHZRUOGGRHVQRWORYHXVEHFDXVH
ZH QR ORQJHU EHORQJ WR LWV RUGHU -RKQ

  ,I WKHUHIRUH ZH DUH ODFNLQJ LQ
WHQGHUQHVV WRZDUG RQH DQRWKHU ZH ZLOO
KDYH UREEHG WKH SHRSOH RI *RG RI
VRPHWKLQJSURYLGHGIRUWKHP
<RXZLOOQRWHWKDWWKHUHTXLUHPHQWLV
WRH[SUHVVWKHWHQGHUDIIHFWLRQQRWUHFHLYH
LW ,W LV QRW WKH EXVLQHVV RI WKH .LQJnV
FKLOGUHQ WR VHHN IRU RWKHUV WR EHVWRZ
WHQGHUDIIHFWLRQXSRQWKHP5DWKHULWLV
WKHLUORWWREHVWRZLWXSRQWKHLUEUHWKUHQ
7KH\ZLOOVRRQILQGWKHDIIHFWLRQUHWXUQLQJ
PDQ\IROGWRWKHPIXOILOOLQJWKHZRUGRI
WKH/RUGo*LYHDQGLWVKDOOEHJLYHQXQWR
\RX JRRG PHDVXUH SUHVVHG GRZQ DQG
VKDNHQWRJHWKHUDQGUXQQLQJRYHUVKDOO
PHQ JLYH LQWR \RXU ERVRP )RU
ZLWK WKH VDPH PHDVXUH WKDW \H
PHWHZLWKDOLWVKDOOEHPHDVXUHG
WR\RXDJDLQp /XNH 0DQ\
D VPDOO VRXO KDV EHFRPH
GLVJUXQWOHGEHFDXVHWKH\GLGQRW
UHFHLYH WKH DWWHQWLRQ WKH\
WKRXJKWZDVGXHWRWKHP$OPRVW
ZLWKRXW H[FHSWLRQ VXFK SHRSOH
KDYHEHHQVWLQJ\ZLWKWKHLURZQ
DIIHFWLRQ DQG WKXV KDYH UHDSHG
DQH[WUHPHO\VPDOOKDUYHVWRIWKH
VDPH
:LWK%URWKHUO\/RYH
o    ZLWK EURWKHUO\ ORYHp
7KLV LV D VSHFLDO NLQG RI ORYH
GHYRWHGWRWKHIDPLO\RI*RG7KLVLVWKH
ORYHWKDWGULYHVEHLQJoNLQGO\DIIHFWLRQHGp
RQH WR DQRWKHU ,W LV PHQWLRQHG DW OHDVW
IRXURWKHUWLPHVLQ6FULSWXUH
)LUVWWKLVORYHLVWDXJKWWRXVE\*RG
+LPVHOI r QRW LQ WKH 6FULSWXUHV EXW
ZLWKLQWKHFRQWH[WRIIHOORZVKLSZLWKWKH
)DWKHU DQG WKH 6RQ o%XW FRQFHUQLQJ
EURWKHUO\ORYH\RXKDYHQRQHHGWKDW,
VKRXOGZULWHWR\RXIRU\RX\RXUVHOYHVDUH
WDXJKW E\ *RG WR ORYH RQH DQRWKHUp 
7KHVV   7KLV LV QRW D PHUH DFDGHPLF
OHVVRQEXWLQYROYHVWKHFRPPXQLFDWLRQRI
*RGnVRZQSURSHQVLW\WRORYHWRWKRVHZKR
KDYHEHHQMRLQHGWR+LV6RQ
6HFRQG EURWKHUO\ ORYH LV QHYHU WR
WHUPLQDWHRUILQGDFRQFOXVLRQ,Q&KULVW
QR SURYLVLRQ LV PDGH IRU LW WR HQG o/HW
EURWKHUO\ ORYH FRQWLQXHp +HE  
7KLVLVQRWDFULVLVTXDOLW\RURQHWKDWLV
LQWHQGHGWREHWHPSRUDU\,WLVDQRQJRLQJ
WUDLWWKDWHQDEOHVWKHVXUYLYDODQGJURZWK
RIWKHVDLQWV
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7KLUGEURWKHUO\ORYHLVWKHRXWFRPH
RUSXULI\LQJRXUVRXOVLQREH\LQJWKHWUXWK
WKURXJK WKH SRZHU RI WKH +RO\ 6SLULW
o6HHLQJ \H KDYH SXULILHG \RXU VRXOV LQ
REH\LQJWKHWUXWKWKURXJKWKH6SLULWXQWR
XQIHLJQHG ORYH RI WKH EUHWKUHQ VHH
WKDW\HORYHRQHDQRWKHUZLWKDSXUHKHDUW
IHUYHQWO\p 3HW 7KHQHZELUWKLV
QHFHVVDU\ EHIRUH WKLV ORYH FDQ HYHU EH
H[KLELWHG
)RXUWK WKH ORYH RI WKH EUHWKUHQ LV
WKHH[SHULHQWLDOSURRIWKDWZHKDYHSDVVHG
IURPGHDWKXQWROLIHo:HNQRZWKDWZH
KDYHSDVVHGIURPGHDWKXQWROLIHEHFDXVH

GRVRLQoEURWKHUO\ORYHp%XWWKHPDWWHU
GRHV QRW HQG WKHUH DV WKRXJK ZH ZHUH
IXOILOOLQJDODZIURP0RXQW6LQDL
,Q+RQRU
o    LQ KRQRU    p :LWK YHU\ IHZ
H[FHSWLRQVHYHU\WUDQVODWLRQXVHVWKHZRUG
oKRQRUp7KLVLVWKHIUDPHRIVSLULWZHDUH
WR KDYH ZKHQ ZH DUH NLQGO\ DIIHFWLRQHG
WRZDUGRQHDQRWKHUZLWKEURWKHUO\ORYH,W
LVWREHGRQHoLQKRQRUpoVKRZLQJKRQRUp

RUoZLWKKRQRUp 
7R oKRQRUp PHDQV WR UHVSHFW
UHFRJQL]HDVYDOXDEOHDQGHVWHHP7KLVLV

7KHUHLVDFHUWDLQGLJQLW\DVVRFLDWHGZLWKEHLQJ
FDOOHGoWKHVRQVRI*RGp -RKQ DQGLWLV
RXUEXVLQHVVWRUHFRJQL]HLWLQRXUEUHWKUHQ,I
RXU)DWKHULVJRLQJWRoKRQRUpWKRVHZKRVHUYH
WKH6RQ -RKQ ZHGRZHOOWRDOVRJLYH
WKHPoKRQRUp
ZH ORYH WKH EUHWKUHQ +H WKDW ORYHWK
QRWKLVEURWKHUDELGHWKLQGHDWKp -RKQ
 
%URWKHUO\ORYHLVWKHZHOOIURPZKLFK
oEURWKHUO\ NLQGQHVVp  3HW   DQG
WHQGHUDIIHFWLRQDUHGUDZQ
24'('44+0)10'#016*'4
$VZLWKVHYHUDOSDVVDJHVRI6FULSWXUH
WKHUH LV D 'LYLQH SURJUHVVLRQ LQ WKLV
WKRXJKW $V ZH DOORZ WKH VDLOV RI
LQVSLUDWLRQ WR EHDU XV XS ZH ZLOO ILQG
RXUVHOYHVPRXQWLQJXSZLWKWKHZLQJVRI
WKHHDJOHVRDULQJLQWRORIW\KHLJKWV1RW
RQO\DUHZHWREHNLQGO\DIIHFWLRQHGZH

SHUFHLYLQJ WKH SHRSOH RI *RG DV +H VHHV
WKHPrDVoMHZHOVpEHORQJLQJWR+LP 0DO
 7KHUHLVDFHUWDLQGLJQLW\DVVRFLDWHG
ZLWK EHLQJ FDOOHG oWKH VRQV RI *RGp 
-RKQ   DQG LW LV RXU EXVLQHVV WR
UHFRJQL]HLWLQRXUEUHWKUHQ,IRXU)DWKHU
LV JRLQJ WR oKRQRUp WKRVH ZKR VHUYH WKH
6RQ -RKQ ZHGRZHOOWRDOVRJLYH
WKHPoKRQRUp
7RKRQRUWKHVDLQWVE\EHLQJNLQGO\
DIIHFWLRQHGWRZDUGWKHPLQEURWKHUORYH
LV WKH RSSRVLWH RI GHVSLVLQJ WKHP ,W
LQYROYHV SUHIHUULQJ WKHLU FRPSDQ\
EHQHILWWLQJ IURP WKH JUDFH WKH\ KDYH
UHFHLYHGDQGEHVWRZLQJODERUXSRQWKHP

*LYLQJ3UHIHUHQFH
o    JLYLQJ SUHIHUHQFH WR RQH
DQRWKHUp  %URWKHUO\ ORYH LV DOWRJHWKHU
VHOIOHVV ,W GRHV QRW VHHN LWV RZQ EXW
SUHIHUV DQRWKHU 2WKHU YHUVLRQV UHDG
oJLYH SUHIHUHQFH WR RQH DQRWKHUp  
o+RQRURQHDQRWKHUDERYH\RXUVHOYHVp 
oRXWGR RQH DQRWKHU LQ VKRZLQJ KRQRUp

 oHDFK WDNLQJ WKH OHDG LQ SD\LQJ LW
>KRQRU@ WR RQH DQRWKHUp   oSXWWLQJ
RWKHUV EHIRUH \RXUVHOYHVp  oWDNH
GHOLJKWLQKRQRULQJHDFKRWKHUp DQG
oUHJDUG RWKHUV DV PRUH LPSRUWDQW WKDQ
\RXUVHOIp 
)OHVKFDQQRWGRWKLVIRULWVHHVQR
EHQHILWLQLW7KDWLVZK\WKLVDWWLWXGHLV
VR H[FHHGLQJO\ UDUH ,W LV QRW RI WKLV
ZRUOG7KLVLVWKHIUDPHRIVSLULWWKDW
-HVXVGLVSOD\HGIUHHO\+HVDLGo(YHQDV
WKH 6RQ RI PDQ FDPH QRW WR EH
PLQLVWHUHGXQWREXWWRPLQLVWHUDQGWR
JLYH+LVOLIHDUDQVRPIRUPDQ\p 0DWW
 ,WLVVHHQZKHQ+HPLUDFXORXVO\
SURYLGHGWULEXWHPRQH\IRUERWK+LPVHOI
DQG3HWHU 0DWW ,WLVVHHQZKHQ
+HZDVKHGWKHGLVFLSOHVIHHW -RKQ
 DQGSUHSDUHGDQHDUO\EUHDNIDVWIRU
WKHP -RKQ   +RZ RIWHQ +LV
GLVFLSOHVPXVWKDYHUHFDOOHG-HVXVnDFWV
RIKXPLOLW\DQGFRQVLGHUDWLRQ
,Q SUHIHUULQJ RQH DQRWKHU ZH VSHDN
KRQRUDEO\ RI HDFK EHOLHYHU WKURZLQJ WKH
PDQWHORIORYHXSRQWKHPDOOOHVWWKH\EH
GLVJUDFHGE\VRPHXQZLOOLQJZHDNQHVV,I
RXUEUHWKUHQKDYHVLQVZHSUHIHUWKH\QRW
EH VHHQ DQG H[WHQG RXUVHOYHV WR FRQFHDO
WKHP IURP RWKHUV 7KLV ZRUG LV
DSSURSULDWHO\GHVFULEHGLQ3KLOLSSLDQV
o/HWQRWKLQJEHGRQHWKURXJKVWULIHRU
YDLQJORU\EXWLQORZOLQHVVRIPLQGOHW
HDFK HVWHHP RWKHU EHWWHU WKDQ
WKHPVHOYHV/RRNQRWHYHU\PDQRQKLV
RZQ WKLQJV EXW HYHU\ PDQ DOVR RQ WKH
WKLQJVRIRWKHUVp

7+(63,5,72)6(59,&(
o  1RW ODJJLQJ LQ GLOLJHQFH
IHUYHQWLQVSLULWVHUYLQJWKH/RUGp
+HUHWKH6SLULWWRXFKHVXSRQDQDUHDRI
HVSHFLDOZHDNQHVVDPRQJEHOLHYHUV,QWKH
URXWLQHPDWWHUVRIOLIHZKHWKHUGLUHFWO\RU
LQGLUHFWO\ UHODWHG WR WKH /RUGnV ZRUN

WKHUHLVDQDWWLWXGHWREHDYRLGHGDQGRQH
WR EH REWDLQHG 7KH 'LYLQH VWDPS RI
DSSURYDO LV QHYHU JLYHQ WR
KDOIKHDUWHGQHVV UHWDUGDWLRQ DQG
VORZQHVV RI UHVSRQVH 1HYHU DUH VXFK
WUDLWVFRPPHQGHGRUUHSUHVHQWHGDVEHLQJ

WROHUDEOH 7KRVH ZKR DUH EHQW LQ VXFK D
GLUHFWLRQZLOOGRZHOOWRJLYHKHHGWRWKLV
ZRUGUHFHLYLQJLWZLWKDOOVREULHW\
0165.16*(7.
o1RWODJJLQJLQGLOLJHQFHp2WKHU
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YHUVLRQVUHDGo1RWVORWKIXOLQEXVLQHVVp

oQRWODJJLQJEHKLQGLQGLOLJHQFHp  
o1HYHU EH ODFNLQJ LQ ]HDOp  o%H QRW
VORZLQ\RXUZRUNpDQGo1HYHUEHOD]\
LQ\RXUZRUNp 

DQ\ VRXO WR EHOLHYH WKLV JULHYRXV WUDLW LV
DFFHSWDEOH DPRQJ PHQ r SDUWLFXODUO\
WKRVH ZKR KDYH EHHQ GHOLYHUHG IURP WKH
SRZHURIGDUNQHVVDQGWUDQVODWHGLQWRWKH
NLQJGRPRI*RGnVGHDU6RQ &RO "

+HUHWKHYDULRXVWUDQVODWLRQVDSSHDU
WRREVFXUHWKHWH[W/LQJXLVWVLQVLVWWKDW
WKHZRUGoEXVLQHVVpDVXVHGLQWKH.-9
LVQRWFRUUHFW<HW7KD\HUWKHHVWHHPHG
*UHHN OH[LFRJUDSKHU GHILQHV WKH ZRUG
XVHG KHUH URQWFJ  DV ´HDUQHVWQHVV LQ
DFFRPSOLVKLQJSURPRWLQJ RUVWULYLQJDIWHUDQ\WKLQJµ
7KDW RI FRXUVH LV SUHFLVHO\ ZKDW WKH
ZRUGoEXVLQHVVpPHDQV´SXUSRVHIXODFWLYLW\
DQLPPHGLDWHWDVNRUREMHFWLYHDSDUWLFXODUILHOGRI
HQGHDYRUµ  

,Q WKLV WLPH RI IDOOLQJ DZD\ WKH
FKXUFKLVQRWQRWHGIRULWV]HDO7KHUHLV
DQ XQIRUWXQDWH VSLULW RI VWXSRU WKDW KDV

7KH0HDQLQJ
,Q WKLV YHUVH oGLOLJHQFHp PHDQV
FRPPLWPHQW WR GR VRPHWKLQJ RU JLYLQJ
RQHVHOI WR WKH FRPSOHWLRQ RI D VSHFLILF
WDVNLHWKHEXVLQHVVRIOHDUQLQJ:KDWLV
\RXU EXVLQHVV KHUH" WKH EHVW LQ WKH
EXVLQHVVHWF
7KH PHDQLQJ RI WKH H[KRUWDWLRQ LV
WKLV ZKDWHYHU \RX VHW \RXU PLQG DQG
KDQG WR GR GR QRW EH VORWKIXO LQ
DFFRPSOLVKLQJ LW ,W LV DQRWKHU ZD\ RI
VD\LQJo:KDWHYHU\RXUKDQGILQGVWRGR
GR LW ZLWK \RXU PLJKWp (FFO  
%ULQJLQJWKDWH[KRUWDWLRQLQWRWKHGRPDLQ
RI WKH 1HZ &RYHQDQW LW VD\V o$QG
ZKDWVRHYHU \H GR GR LW KHDUWLO\ DV WR
WKH/RUGDQGQRWXQWRPHQNQRZLQJWKDW
RIWKH/RUG\HVKDOOUHFHLYHWKHUHZDUGRI
WKH LQKHULWDQFH IRU \H VHUYH WKH /RUG
&KULVWp &RO   $QRWKHU ZD\ RI
VD\LQJWKHVDPHWKLQJLVo6HHWKHQWKDW
\HZDONFLUFXPVSHFWO\QRWDVIRROVEXWDV
ZLVHUHGHHPLQJWKHWLPHEHFDXVHWKH
GD\VDUHHYLOp (SK 
<RXZLOOVHDUFKWKH6FULSWXUHLQYDLQ
IRU DQ\ ZRUG RI HQFRXUDJHPHQW IRU
VORWKIXO VRXOV 6ORWKIXOQHVV DQG ODJJLQJ
EHKLQGKDYHQRSODFHLQWKHZDONRIIDLWK
*RGLVQRWVORWKIXO-HVXVLVQRWVORWKIXO
7KH+RO\6SLULWLVQRWVORWKIXO7KHKRO\
DQJHOVDUHQRWVORWKIXO:KDWZRXOGOHDG

RQH -DPHV   2XU ORYH IRU RQH
DQRWKHU LV WR EH GRQH oIHUYHQWO\p  3HW
 7KRVHZKRUHSHQWDUHWRGRVRZLWK
]HDO 5HY 
&DQ\RXLPDJLQH1RDKEHLQJVORWKIXO
LQ EXLOGLQJ WKH DUN" +RZ DERXW ,VUDHOnV
SUHSDUDWLRQ WR FRPH RXW RI (J\SW"
o:KDWHYHU \RX GRp &RO   WKURZ

7KHUH LV DQ XQIRUWXQDWH VSLULW RI VWXSRU WKDW KDV VHWWOHG XSRQ WKH
&KULVWLDQFRPPXQLW\DQGLWLVDOWRJHWKHUXQDFFHSWDEOH$JJUHVVLYH
SUHDFKHUVWHDFKHUVHOGHUVDQGGHDFRQVDUHQRWFRPPRQ
VHWWOHG XSRQ WKH &KULVWLDQ FRPPXQLW\
DQG LW LV DOWRJHWKHU XQDFFHSWDEOH
$JJUHVVLYH SUHDFKHUV WHDFKHUV HOGHUV
DQGGHDFRQVDUHQRWFRPPRQ,QSUDFWLFDO
ILQDQFLDODQGEXVLQHVVPDWWHUV&KULVWLDQV
GRQRWJHQHUDOO\KDYHJRRGUHFRUG
:H DUH VROHPQO\ DGPRQLVKHG o$QG
ZKDWVRHYHU\HGRLQZRUGRUGHHGGRDOOLQ
WKHQDPHRIWKH/RUG-HVXVJLYLQJWKDQNV
WR*RGDQGWKH)DWKHUE\+LPp &RO 
,WVKRXOGEHHYLGHQWWKDWQRSODFHLVPDGH
IRUVORWKIXOQHVVLQWKDWH[KRUWDWLRQ
('48'06+052+4+6
o    IHUYHQW LQ VSLULWp  2WKHU
YHUVLRQV UHDG oNHHS \RXU VSLULWXDO
IHUYRUp  oEH DUGHQW LQ VSLULWp 
oHQWKXVLDVWLFDOO\p  DQG oZLWK
FRQVFLHQWLRXVQHVV DQG DQ HDJHU VSLULWp

 7KLV LV HTXLYDOHQW WR oZLWK DOO \RXU
PLJKWp (FFO oKHDUWLO\p &RO 
DQG oPDNLQJ WKH PRVW RI HYHU\
RSSRUWXQLW\p  (SK 
$SROORV LV DQ H[DPSOH RI IHUYHQF\
o7KLV PDQ ZDV LQVWUXFWHG LQ WKH ZD\ RI
WKH /RUG DQG EHLQJ IHUYHQW LQ WKH
VSLULWKHVSDNHDQGWDXJKWGLOLJHQWO\WKH
WKLQJVRIWKH/RUGp $FWV $QRWKHU
H[DPSOHLV(SDSKUDVo(SDSKUDVZKRLV
RQHRI\RXDVHUYDQWRI&KULVWVDOXWHWK
\RXDOZD\VODERULQJIHUYHQWO\IRU\RXLQ
SUD\HUVp &RO :HDUHWROGWKDWWKH
SUD\HU KHDYHQ ZLOO KRQRU LV D oIHUYHQWp

\RXUVHOILQWRLW'RVREHFDXVHWKH/RUGLV
KRQRUHGE\LW'RVREHFDXVHWKHSHRSOHRI
*RGDUHKHOSHGE\LW'RVREHFDXVH\RX
DUHDGRUQLQJWKHGRFWULQHE\LW
5'48+0)6*'.14&
o    VHUYLQJ WKH /RUGp  6SLULWXDO
IHUYRULVQRWDQHQGRILWVHOI,WLVWKHVSLULW
LQZKLFK*RGLVVHUYHG1RWKLQJLQDOORI
6FULSWXUH UHPRWHO\ VXJJHVWV WKDW *RG LV
VHUYHG E\ KDOIKHDUWHGQHVV RU
OXNHZDUPQHVV 7KRVH ZKR DWWHPSW WR
VHUYH WKH /RUG LQ D VSLULW RI GLVLQWHUHVW
LQIUHTXHQF\RURXWRIDVHQVHRIREOLJDWLRQ
DUHQRWVHUYLQJWKH/RUGDQGWKHLUHIIRUWV
ZLOOQRWEHUHFRJQL]HGE\+LP,WVLPSO\LV
QRWSRVVLEOHWRORYH*RGZLWKDOOWKHKHDUW
VRXO PLQG DQG VWUHQJWK DQG EH
KDSKD]DUGRUQRQFKDODQWLQVHUYLQJ+LP
7KRVH UHOLJLRXV OHDGHUV ZKR KDYH
SLRQHHUHGEULHIPHHWLQJVLQIUHTXHQF\RI
JDWKHULQJV DQG VKDOORZ SUHVHQWDWLRQV
VKRXOG H[SODLQ WKHLU SUHIHUHQFHV DQG
SUDFWLFHV LQ YLHZ RI WKLV SDVVDJH 7KH\
KDYHFKRVHQWRFDWHUWRWKHFDUQDOPLQG
DQGWRDPDQQHURIUHOLJLRXVOLIHWKDWGRHV
QRWFRPSRUWZLWKWKHUHYHDOHGZLOORI*RG
,W LV TXLWH WUXH WKDW ZH RXJKW QRW EH
RYHUEHDULQJ RU PRUH GHPDQGLQJ RI WKH
VDLQWV WKDQ WKH /RUG 6XFK D FXVWRP LV
DOWRJHWKHU XQDFFHSWDEOH (YHU\RQH
KRZHYHU GRHV ZHOO WR WDNH WKLV WH[W
VHULRXVO\DQGWRSXUJHIURPWKHLUOLYHVDOO
IRUPVRILQGROHQFHDQGVORWK

+23(75,%8/$7,21$1'35$<(5
o



5HMRLFLQJLQKRSHSDWLHQWLQ

WULEXODWLRQFRQWLQXLQJVWHDGIDVWO\

LQSUD\HUp)DLWKUHVSRQGVFRUUHFWO\
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DQGEHQHILFLDOO\XQGHUDOOFLUFXPVWDQFHV
,W DOZD\V ZDONV WKURXJK GLIILFXOWLHV
WKURXJKWKHILUHDQGZDWHUKDQGLQKDQG
ZLWKWKH'HOLYHUHU7KHH\HRIIDLWKDOZD\V
VHHV EH\RQG WULDOV DQG WULEXODWLRQV
HQDEOLQJWKHVXUYLYDORIWKHFKLOGRI*RG
HYHQWKRXJKKHLVVRUHO\WHVWHG
2XU WH[W QRZ DGGUHVVHV WKH
GLIILFXOWLHVRIOLIH7KHVHDUHDUHDVZKHUH
VXUYLYDODQGFRQWLQXDQFHDUHPDLQWDLQHG
ZLWKJUHDWGLIILFXOW\7KHUDFHWKDWLVVHW
EHIRUH XV OHDGV WR JORU\ \HW LW JRHV
WKURXJK WKH JULHYRXV oVWUDLWVp LQ ZKLFK
HYHQRXUSHUVHFXWRUVoRYHUORRNpXV /DP
 )DLWKLVWULXPSKDQWRYHUFRPLQJWKH
ZRUOGEXWQRWZLWKRXWDILHUFHFRQIOLFW,I
WKLV ZDV QRW WKH FDVH DGPRQLWLRQV
UHJDUGLQJ oKRSHp oWULEXODWLRQp DQG
oSUD\HUpZRXOGQRWEHQHFHVVDU\
7KHVHWKUHHUHVSRQVHVDUHWR
DFFRPSDQ\ RXU VHUYLFH WR WKH
/RUG oVHUYLQJ WKH /RUGp YHUVH
 7KHVHDUHDWWHQGLQJJUDFHV
7KH\GRQRWVWDQGE\WKHPVHOYHV
EXW DUH SXW WR ZRUN LQ WKH
FUXFLEOHRIVHUYLFHWR*RG$SDUW
IURP WKDW VHUYLFH WR RU ZRUVKLS
RI   WKH /RUG WKH\ KDYH
QHLWKHUPHDQLQJQRUSXUSRVH

 +RSHGRHVQRWORRNGRZQEXWXS,W
GRHV QRW VXUYH\ WKH FLUFXPVWDQFHV EXW
SRQGHUVWKHIXWXUHZKHQZHZLOOoHYHUEH
ZLWKWKH/RUGp 7KHVV +RSHGRHV
QRWDVNo:KDWLVKDSSHQLQJWRPH"pEXW
GHFODUHV o)RU \HW D OLWWOH ZKLOH DQG KH
WKDW VKDOO FRPH ZLOO FRPH DQG ZLOO QRW
WDUU\p +HE +RSHGRHVQRWOLQJHU
LQ WKH RXWHU FRXUW RI ZKHUH ZH DUH EXW
ORRNVLQWRWKHPRVWKRO\SODFHZKHUHZH
DUHJRLQJ

KLV VHUYDQWV VKDOO VHUYH KLP DQG WKH\
VKDOOVHHKLVIDFHDQGKLVQDPHVKDOOEHLQ
WKHLU IRUHKHDGV $QG WKHUH VKDOO EH QR
QLJKW WKHUH DQG WKH\ QHHG QR FDQGOH
QHLWKHUOLJKWRIWKHVXQIRUWKH/RUG*RG
JLYHWKWKHPOLJKWDQGWKH\VKDOOUHLJQIRU
HYHUDQGHYHUp 5HY 

5HMRLFLQJ LQ KRSH UHVXOWV IURP WKH
FRQWHPSODWLRQ RI oWKH FURZQ RI
ULJKWHRXVQHVVpWKDWZLOOEHJLYHQWRXV 
7LP   ,W LV DZDNHQHG E\ WKH
FRQVLGHUDWLRQ RI UHFHLYLQJ oSUDLVH IURP
*RGp &RU DQGKHDULQJ+LVoZHOO
GRQHp 0DWW :KHQRXUWKRXJKWV

,WJRHVZLWKRXWVD\LQJWKDWUHMRLFLQJ
LQ KRSH LV RQO\ SRVVLEOH DV WKHVH EOHVVHG
UHDOLWLHV DUH EURXJKW WR WKH IRUHIURQW RI
RXU WKRXJKWV <RX PD\ FRQVLGHU WKH
SRVVLELOLW\ RI \RXU FLUFXPVWDQFHV LQ WKLV
ZRUOGLPSURYLQJ<RXPD\HYHQDVVRFLDWH
VXFK LPSURYHPHQW ZLWK WKH JUDFH DQG
SRZHU RI *RG %XW VXFK
WKRXJKWVFDQQRWSURGXFHWKH
UHMRLFLQJRIKRSH,IZKHWKHU
FRQFHUQLQJ \RXU RZQ SHUVRQ RU
WKRVHWRZKRP\RXPLQLVWHU\RX
ODERU WR EULQJ UHMRLFLQJ LQ WKH
KRSH RI  HDUWKO\ FLUFXPVWDQFH
LPSURYLQJ \RX KDYH QRW GRQH
ZHOO<RXPXVWKROGWKHUHYHDOHG
IXWXUHIRUDOOVDLQWVEHIRUHSHRSOH
LI WKH\ DUH WR UHMRLFH 1HLWKHU
IDLWK QRU KRSH FDQ IORXULVK DQG
UHIUHVK ZKLOH WKRXJKWV DUH
ZUDSSHG DURXQG HDUWKO\
FLUFXPVWDQFHV

,I WKHVH WKLQJV VHHP WRR JRRG WR EH
WUXH WKH *RG RI KHDYHQ DGGV o7KHVH
VD\LQJVDUHIDLWKIXODQGWUXHp 5HY 

7KHVHDUHDUHDVZKHUHVXUYLYDO
DQGFRQWLQXDQFHDUH
PDLQWDLQHGZLWKJUHDW
GLIILFXOW\7KHUDFHWKDWLVVHW
EHIRUHXVOHDGVWRJORU\\HWLW
JRHVWKURXJKWKHJULHYRXV
oVWUDLWVpLQZKLFKHYHQRXU
SHUVHFXWRUVoRYHUORRNpXV

*12'
o5HMRLFLQJ LQ KRSH    p
2WKHUYHUVLRQVUHDGo%HMR\IXOLQ
KRSHp  o$V UHJDUGV KRSH
UHMRLFLQJp  DQGo%HLQJJODG
LQ KRSHp  7KH 6SLULW KDV
DOUHDG\PHQWLRQHGWKLVPDUYHORXVTXDOLW\
oRXU/RUG-HVXV&KULVWE\ZKRPDOVR
ZH KDYH DFFHVV E\ IDLWK LQWR WKLV JUDFH
ZKHUHLQZHVWDQGDQGUHMRLFHLQKRSHRI
WKH JORU\ RI *RGp   7KLV UHMRLFLQJ
WKHUHIRUH LV oE\p RU oWKURXJKp &KULVW
-HVXV,WLVUHDOL]HGE\PHDQVRI+LVSRZHU
DQG WKURXJK IHOORZVKLS ZLWK +LP <HW
WKLV GRHV QRW PHDQ QR HIIRUW LV UHTXLUHG
IURPXV*RGGRHVQRWDGPRQLVK-HVXVWR
FDXVH XV WR UHMRLFH LQ KRSH :H DUH WKH
RQHV H[KRUWHG WR GR VR 'LYLQH
DSSRLQWPHQWV PXVW EH DSSURSULDWHG
WKURXJKIDLWK

:KDWGRHVLWPHDQWRoUHMRLFHLQKRSH"p
 +RSH UHJDUGV WKH IXWXUH ,W LV IDLWK
SHHULQJ EH\RQG WKH KRUL]RQ RI WLPH DQG
FLUFXPVWDQFH VHHLQJ ZKDW *RG KDV
oSUHSDUHGIRUWKHPWKDWORYH+LPp &RU

OLQJHU RQ WKH IDFW WKDW ZH DUH oKHLUV RI
*RG DQG MRLQW KHLUV ZLWK &KULVWp 5RP
 MR\HUXSWVSRXULQJUHIUHVKLQJZDWHU
XSRQ RXU VRXOV 0HGLWDWLQJ XSRQ WKH
FRPLQJJORU\ZKHQZHZLOOoHYHUEHZLWK
WKH/RUGpVLWWLQJZLWK+LPLQ+LVWKURQH
5HY DQGUHLJQLQJZLWK+LP 7LP
  VXPPRQV UHMRLFLQJ WR WKH SODFH RI
GRPLQDQFH
7KLQJV UHODWHG WR oWKH KRSH RI +LV
FDOOLQJp (SK   FDQ RQO\ EULQJ MR\
ZKHQWKH\DUHGXO\FRQVLGHUHGo$QG*RG
VKDOOZLSHDZD\DOOWHDUVIURPWKHLUH\HV
DQGWKHUHVKDOOEHQRPRUHGHDWKQHLWKHU
VRUURZQRUFU\LQJQHLWKHUVKDOOWKHUHEH
DQ\PRUHSDLQIRUWKHIRUPHUWKLQJVDUH
SDVVHG DZD\p 5HY   o$QG WKHUH
VKDOOEHQRPRUHFXUVHEXWWKHWKURQHRI
*RGDQGRIWKH/DPEVKDOOEH LQLWDQG

64+$7.#6+10
oSDWLHQWLQWULEXODWLRQ
 p 2WKHU YHUVLRQV UHDG
oSHUVHYHULQJLQWULEXODWLRQp  oSDWLHQW
LQDIIOLFWLRQp oEHSDWLHQWLQVXIIHULQJp
DQG oHQGXUHLQDIIOLFWLRQp 
3DWLHQFHLVSHUVHYHUDQFHSHUVLVWHQFH
RUHQGXUDQFH,WLVPDNLQJSURJUHVVZKHQ
WKH GHWDLOV RI OLIH DUH QRW FRQGXFLYH WR
SURJUHVV,WLVFRQWLQXLQJLQWKHUDFHZKHQ
LW OHDGV WKURXJK WKH 5HG 6HD RI
LPSRVVLELOLW\ RU WKH EXUQLQJ GHVHUW RI
WULDO 3DWLHQFH VKRXWV WR WKH VRXO ZKDW
0RVHVZDVWROGWRFU\RXWWR,VUDHOoVSHDN
XQWRWKHFKLOGUHQRI,VUDHOWKDWWKH\JR
IRUZDUGp ([ 
3DWLHQFH LV DOVR DQ DVSHFW RI IDLWK
)DLWK DSSURSULDWHO\ UHVSRQGV ZKHQ LW
HQWHUV LQWR WKH IXUQDFH RI WULEXODWLRQ
5DWKHU WKDQ EHLQJ EHDW GRZQ E\ WKH
IODPHVLWEHFRPHVPRUHGHWHUPLQHGWKDQ

1HZ/LIHLQ&KULVW([SUHVVHV,WVHOI&RQVLVWHQWO\DQGWRWKH*ORU\RI*RGE\*LYHQ2%ODNHO\
&RQGXFW%HFRPLQJRI&KLOGUHQRI*RG3DJHRI
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HYHUWRVWDQG:KHQFLUFXPVWDQFHWKURZV
WURRSV RI FRPSOLFDWLRQ DQG ZDOOV RI
LPSRVVLELOLW\EHIRUHWKHFKLOGRI*RGIDLWK
VKRXWVo)RUE\7KHH,KDYHUXQWKURXJK
DWURRSE\P\*RGKDYH,OHDSHGRYHUD
ZDOOp 3VD 
,W LV QRW SRVVLEOH IRU WKRVH ZKR
OLYH E\ IDLWK WR DYRLG WULEXODWLRQ
-HVXV KDV GHFODUHG o,Q WKH ZRUOG \H
VKDOO KDYH WULEXODWLRQp -RKQ  
7KHRQO\LVVXHKHUHLVZKHWKHUZHZLOO
FRQWLQXHWRUXQWKHUDFHVHWEHIRUHXVRU
QRW 0DQ\ D SURIHVVHG EHOLHYHU KDV
WKURZQ LQ WKH WRZHO ZKHQ WKLQJV
EHFRPH VHHPLQJO\ WRR GLIILFXOW 6XFK
LPDJLQH WKH\ ZLOO ILQG UHOLHI E\
ZLWKGUDZLQJIURPWKHUDFHDQGFHDVLQJ
WR ILJKW WKH JRRG ILJKW RI IDLWK  7LP
  7KXV WKH\ DUH WKURZQ WR WKH
JURXQG E\ GLVFRXUDJHPHQW DQG
SXPPHOHG LQWR GHVSDLU E\ IUXVWUDWLRQ
3RRUVRXOVLQGHHGIRUWKH\KDYHDFWXDOO\
LQFXUUHGWKHLQGLJQDWLRQRI*RGE\WKHLU
UHVSRQVH ,V LW QRW ZULWWHQ oEXW LI DQ\
PDQ GUDZ EDFN P\ VRXO VKDOO KDYH QR
SOHDVXUHLQKLP%XWZHDUHQRWRIWKHP
ZKR GUDZ EDFN XQWR SHUGLWLRQ EXW RI
WKHP WKDW EHOLHYH WR WKH VDYLQJ RI WKH
VRXOp +HE 
7KLV LV WKH ZRUG IURP KHDYHQ oEH
SDWLHQW LQ WULEXODWLRQp 1R RWKHU
DOWHUQDWLYHLVRIIHUHG7KLVFDQRQO\PHDQ
WKDWRXU)DWKHUKDVJUDFLRXVO\VXSSOLHGDOO
WKDWZHQHHGWREHoSDWLHQWLQWULEXODWLRQp
,I ZH TXLW LQ WULEXODWLRQ LW LV EHFDXVH ZH
KDYHQRWDYDLOHGRXUVHOYHVRIWKHUHVRXUFHV
*RGKDVSURYLGHG,WLVEHFDXVHZHKDYHQRW
EHOLHYHGRUNHSWWKHIDLWK7KHUHLVQRYDOLG
UHDVRQIRUWKLVWRKDSSHQ

24#;'4
o    FRQWLQXLQJ VWHDGIDVWO\ LQ
SUD\HUp2WKHUYHUVLRQVUHDGoFRQWLQXLQJ
LQVWDQW LQ SUD\HUp  oGHYRWHG WR
SUD\HUp   oIDLWKIXO LQ SUD\HUp 
oSHUVHYHUHLQSUD\HUp oEHFRQVWDQWLQ
SUD\HUp  DQG oDW DOO WLPHV JLYHQ WR
SUD\HUp

LPSRUWXQDWHZLGRZZKRUHIXVHGWRFHDVH
IURPDVNLQJXQWLOVKHUHFHLYHGDQDQVZHU
/XNH 7KH\DUHDOVRVHHQLQWKH
PLJKW\SURSKHW(OLMDKZKRSUD\HGVHYHQ
WLPHV IRU UDLQ r XQWLO KLV VHUYDQW VDZ D
VPDOO FORXG IRUPLQJ DERXW WKH VL]H RI D
PDQnV KDQG  .JV   7KH HDUO\
FKXUFK ZDV  oLQVWDQW LQ SUD\HUp
LPPHGLDWHO\JRLQJWRWKH/RUGZKHQWKH\

0DQ\DSURIHVVHGEHOLHYHUKDVWKURZQLQWKHWRZHOZKHQ
WKLQJVEHFRPHVHHPLQJO\WRRGLIILFXOW6XFKLPDJLQHWKH\
ZLOOILQGUHOLHIE\ZLWKGUDZLQJIURPWKHUDFHDQGFHDVLQJ
WRILJKWWKHJRRGILJKWRIIDLWK
7KH ZRUGV oFRQWLQXLQJ VWHDGIDVWO\p
RU oFRQWLQXLQJ LQVWDQWp FRPH IURP D
VLQJOHZRUG RTQUMCTVGTQWPVGL 7KHZRUG
KDV D EURDG PHDQLQJ ,Q LQFOXGHV WKH
LGHDVRIFRQWLQXDQFHDQGUHDGLQHVV,WDOVR
PHDQVWRSD\SHUVLVWHQWDWWHQWLRQWRDQG
EHGHYRWHGWR
7KH PHDQLQJ RI WKH H[KRUWDWLRQ LV
WKLV ZH DUH WR UHPDLQ VR VHQVLWLYH
DQGGHYRWHGWRSUD\HUWKDWLWLV\RXU
ILUVWDQGFRQWLQXDOUHVRUW&RQFHUQLQJ
RXU UHVSRQVH ZH DUH WR EH oLQVWDQW LQ
SUD\HUp QRW WDUG\ RU VORZ LQ KHDUW
&RQFHUQLQJ WKH PDQQHU RI SUD\HU LWVHOI
ZH DUH WR oFRQWLQXH VWHDGIDVWO\p LQ LW
QRWJLYLQJXSLQGLIILFXOWFDVHV5HJDUGLQJ
RXUDWWLWXGHFRQFHUQLQJSUD\HUZHDUHWR
EH oGHYRWHG WR SUD\HUp QRW DOORZLQJ
DQ\WKLQJWRPRYHXVIURPLW
$OO RI WKHVH DUH VHHQ LQ WKH

ZHUHWKUHDWHQHG $FWV 
o&RQWLQXLQJ LQVWDQW LQ SUD\HUp
UHTXLUHV D VHQVLWLYH VSLULW r RQH WKDW LV
PRUHDZDUHRIKHDYHQWKDQLWLVRIHDUWK
6XFK D VRXO LV QRW VKDNHQ E\
FLUFXPVWDQFH RU PRYHG E\ WKUHDWV IURP
WKHHQHP\,WLVSHUVXDGHGWKDW*RGLVoD
YHU\SUHVHQWKHOSLQWKHWLPHRIWURXEOHp
DQGUHOLHVXSRQWKDWIDFW 3VD 
6XFKSHRSOHOLYHDQGPRYHDQGKDYH
WKHLU EHLQJ ZLWKLQ WKH IUDPHZRUN RI DQ
DFXWH FRQVFLRXVQHVV RI *RG 7KH\ NQRZ
WKH\ DUH UHFRQFLOHG WR +LP 7KH\ NQRZ
WKH\KDYHDFFHVVWR+LP7KH\NQRZ+HLV
VHHNLQJ WKHLU ZHOIDUH :LWKRXW VXFK
SHUVXDVLRQVRQHFDQQRWFRQWLQXHoLQVWDQW
LQ SUD\HUp :LWK WKHP VXFK SUD\HU LV
SRVVLEOHWRWKHFKLOGRI*RG%OHVVHGLVWKH
SHUVRQZKRNQRZVWKDWMR\IXOVRXQGDQG
HPEUDFHVLWZLWKMR\DQGIDLWK

7+(5(63216(72:$5'1(('62)6$,176
o GLVWULEXWLQJWRWKHQHHGV
RI WKH VDLQWV JLYHQ WR KRVSLWDOLW\p
+HUH LV DQ H[FHHGLQJO\ SUDFWLFDO DUHD RI
OLYLQJE\IDLWK,WLVQRWFRPPRQWRKHDU
H[KRUWDWLRQVLQWKLVDUHDRUWREHKROGDQ\
GHJUHHRIFRQVLVWHQF\LQWKHIXOILOOPHQWRI
WKHH[KRUWDWLRQ,ZDQWWRNHHSEHIRUH\RX
WKDW WKH 6SLULW LV VKRZLQJ KRZ IDLWK
ZRUNV+HLVDOVRUHYHDOLQJWKHUHVSRQVHRI
WKHLQGLYLGXDOWRZKRPULJKWHRXVQHVVKDV
EHHQLPSXWHG7KHLQGLYLGXDOZKRLVDEOH

WRIHUYHQWO\GHVLUHDQGHQWHULQWRWKHVH
JRRGZRUNVSRVVHVVHVFRQILUPDWLRQWKDWKH
LV ULJKWHRXV $V LW LV ZULWWHQ o\H NQRZ
WKDWHYHU\RQHWKDWGRHWKULJKWHRXVQHVVLV
ERUQ RI +LPp  -RKQ   $QG DJDLQ
oKHWKDWGRHWKULJKWHRXVQHVVLVULJKWHRXV
HYHQDV+HLVULJKWHRXVp -RKQ 

&+564+$76+0)
o'LVWULEXWLQJ WR WKH QHHGV RI WKH
VDLQWVp  2WKHU YHUVLRQV UHDG

o'LVWULEXWLQJWRWKHQHFHVVLW\RIVDLQWVp
 oFRQWULEXWLQJ WR WKH QHHGV RI WKH
VDLQWVp   o6KDUH ZLWK *RG V SHRSOH
ZKR DUH LQ QHHGp  DQG o:KHQ *RG V
FKLOGUHQ DUH LQ QHHG EH WKH RQH WR KHOS
WKHPRXWp 


)RUVRPHWKLVLVDPRVWGLIILFXOWWH[W
3DUWLFXODUO\LQWKH:HVWHUQZRUOGDNLQG
RI &KULVWLDQLW\ LV EHLQJ PDUNHWHG WKDW
ORRNVZLWKGLVGDLQXSRQDQ\EHOLHYHUEHLQJ
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QHHG\7KHUHVXUUHFWLRQRIWKHKHDOWKDQG
ZHDOWK JRVSHO IDOVHO\ VR FDOOHG  WHDFKHV
WKDW VDOYDWLRQ LQFOXGHV ILQDQFLDO
SURVSHULW\DQGKHDOWKRIERG\7KXVWKHVH
EHQLJKWHG VRXOV VXUPLVH QHHG LV DQ
HYLGHQFH RI XQEHOLHI 2I FRXUVH LI WKHVH
SHRSOH ZHUH ULJKW \RX ZRXOG QRW
FRQWULEXWHWRWKHQHHGVRIWKHVDLQWVEXW
H[KRUWWKHPWRKDYHQRQHHGVDWDOO7KH
EHVWWKLQJWRGRZLWKVXFKWHDFKLQJLVWR
WKURZLWLQWRWKHWKHRORJLFDOVFUDSKHDS
7KHZRUGoGLVWULEXWHpSRVWXODWHVWKDW
ZHDUHVWHZDUGVRIWKHUHVRXUFHV*RGKDV
JLYHQXV7KH\DUHQRWLQWHQGHG
WREHIRURXUVHOYHVDORQHEXWDUH
WR EH XVHG IRU WKH JORU\ RI *RG
7KRVH ZKR KDYH PRUH WKDQ DQ
DGHTXDWHVXSSO\RIUHVRXUFHVDUH
DGPRQLVKHG WR KDQGOH WKHP
SURSHUO\o&KDUJHWKHPWKDWDUH
ULFK LQ WKLV ZRUOG WKDW WKH\ EH
QRW KLJKPLQGHG QRU WUXVW LQ
XQFHUWDLQULFKHVEXWLQWKHOLYLQJ
*RG ZKR JLYHWK XV ULFKO\ DOO
WKLQJV WR HQMR\  WKDW WKH\ GR
JRRG WKDW WKH\ EH ULFK LQ JRRG
ZRUNVUHDG\WRGLVWULEXWHZLOOLQJ
WR FRPPXQLFDWH OD\LQJ XS LQ
VWRUH IRU WKHPVHOYHV D JRRG
IRXQGDWLRQ DJDLQVW WKH WLPH WR
FRPHWKDWWKH\PD\OD\KROGRQ
HWHUQDO OLIHp  7LP  
1RWLFHWKHZHDOWKRILQVLJKWWKDW
LVKHUHPDGHNQRZQ

J

FRPPXQLFDWHpRUoVKDUHp 
%\VRGRLQJWKH\DUHoVWRULQJXSIRU
WKHPVHOYHVDJRRGIRXQGDWLRQIRUWKH
WLPHWRFRPHWKDWWKH\PD\OD\KROG
RQ HWHUQDO OLIHp RU oVWRULQJ XS IRU
WKHPVHOYHV WKH WUHDVXUH RI D JRRG
IRXQGDWLRQIRUWKHIXWXUHVRWKDWWKH\
PD\ WDNH KROG RI WKDW ZKLFK LV OLIH
LQGHHGp  

7KH SURSHU KDQGOLQJ RI HDUWKO\
UHVRXUFHV LV D PDWWHU RI VWHZDUGVKLS ,W
UHYHDOVZKHWKHURUQRWDSHUVRQKDVIDLWK
,WDOVRSURYLGHVDQRSSRUWXQLW\WRH[FHOLQ

WKHHYHUODVWLQJILUHSUHSDUHGIRUWKHGHYLO
DQG+LVDQJHOV
7KRVHZKRZHUHEOHVVHGWREHIRUHYHU
ZLWK WKH /RUG ZHUH WROG o\RX JDYH 0H
IRRG\RXJDYH0HGULQN\RXWRRN
0(LQ\RXFORWKHG0H\RXYLVLWHG
0H\RXFDPHWR0Hp7KRVHZKRZHUH
FXUVHG DQG FDVW LQWR HYHUODVWLQJ ILUH HUH
WROGo\RXJDYH0HQRIRRG\RXJDYH
0HQRGULQN\RXGLGQRWWDNH0HLQ
 \RX GLG QRW FORWKH 0H    \RX GLG QRW
YLVLW0Hp

7KHSURSHUKDQGOLQJRIHDUWKO\
UHVRXUFHVLVDPDWWHURI
VWHZDUGVKLS,WUHYHDOVZKHWKHU
RUQRWDSHUVRQKDVIDLWK,WDOVR
SURYLGHVDQRSSRUWXQLW\WR
H[FHOLQJRRGZRUNV
)DLWKIXOQHVVLQWKLVDUHD
GLUHFWO\LPSDFWVXSRQRXU
IXWXUHroWKHWLPHWRFRPHp

J 7KH ULFK DUH WR EH oFKDUJHGp
J
J
J
J
J
J
J
J

FRPPDQGHG  RU LQVWUXFWHG  
UHJDUGLQJWKHLUULFKHV
7KHULFKDUHQRWWREHoKLJKPLQGHGp
KDXJKW\ RUFRQFHLWHG  
7KH\ DUH QRW WR oWUXVW LQ XQFHUWDLQ
ULFKHVp RI IL[ WKHLU KRSH LQ IDGLQJ
UHVRXUFHV
7KHLU KRSH LV WR EH ILUPO\ oLQ WKH
OLYLQJ*RGp
7KH WKLQJV WKH\ KDYH UHFHLYHG KDYH
FRPHIURP+LPZKRULFKO\VXSSOLHV
XVDOOWKLQJVWRHQMR\
7KHULFKDUHWRoGRJRRGpZLWKWKHLU
ULFKHV
7KH\DUHWRVHHWRLWWKH\DUHoULFKLQ
JRRG ZRUNVp UDWKHU WKDQ RQO\ LQ
JRRGVRUSRVVHVVLRQV
7KH ULFK DUH WR EH oUHDG\ WR
GLVWULEXWHpoUHDG\WRJLYHp DQG
oJHQHURXVp  
7KH\ DUH WR EH oZLOOLQJ WR

JRRG ZRUNV )DLWKIXOQHVV LQ WKLV DUHD
GLUHFWO\ LPSDFWV XSRQ RXU IXWXUHroWKH
WLPH WR FRPHp  )LQDOO\ ,W UHODWHV WR
WDNLQJ KROG RI HWHUQDO OLIH :KHQ
WKHUHIRUHZHVSHDNRIJLYLQJWRWKHQHHGV
RI WKH VDLQWV ZH DUH QRW GHDOLQJ ZLWK D
WULYLDODQGLQFRQVHTXHQWLDOPDWWHU
'HWHUPLQLQJ2XU(WHUQDO'HVWLQ\
-HVXV UHYHDOHG WKDW RXU UHVSRQVH WR
WKHQHHGVRI+LVEUHWKUHQroWKHVDLQWVpr
KDG D GLUHFW EHDULQJ XSRQ RXU HWHUQDO
GHVWLQ\ +H PHQWLRQHG VHYHUDO DUHDV
UHODWLQJWKHPDOOWR+LPVHOISHUVRQDOO\o,
ZDVKXQJU\,ZDVWKLUVW\,ZDVD
VWUDQJHU,ZDVQDNHG,ZDVVLFN
, ZDV LQ SULVRQp  7KH UHVSRQVH RI WKH
SHRSOH WR WKHVH VLWXDWLRQV UHYHDOHG
ZKHWKHU WKH\ ZHUH oVKHHSp RU oJRDWVp
DFFHSWHGRUUHMHFWHG,WEHFDPHWKHEDVLV
IRUEHLQJRQ+LVULJKWKDQGRUOHIWKDQG,W
GHWHUPLQHGLIWKH\LQKHULWHGWKHNLQJGRP
SUHSDUHGIRUWKHPRUZHUHFXUVHGIRUFHG
WRGHSDUWIURPKLPDQGKDYHWKHLUSDUWLQ

,Q ERWK FDVHV WKH SHRSOH
ZHUHQRWDZDUHRIDQ\DFWLRQWKH\
KDG SHUIRUPHG WRZDUG WKH /RUG
+LPVHOI 7KH ULJKWHRXV
UHVSRQGHG o/RUG ZKHQ GLG ZH
VHH<RXKXQJU\DQGIHHG<RXRU
WKLUVW\DQGJLYH<RXGULQN":KHQ
GLG ZH VHH <RX D VWUDQJHU DQG
WDNH<RXLQRUQDNHGDQGFORWKH
<RX" 2U ZKHQ GLG ZH VHH <RX
VLFN RU LQ SULVRQ DQG FRPH WR
<RX"p  7KH ZLFNHG UHVSRQGHG
o/RUG ZKHQ GLG ZH VHH <RX
KXQJU\RUWKLUVW\RUDVWUDQJHURU
QDNHG RU VLFN RU LQ SULVRQ DQG
GLGQRWPLQLVWHUWR<RX"p

2XU/RUGnVDQVZHUXQYHLOHG
WKHNLQGRIUHDOPLQWRZKLFKZH
KDYH EHHQ FDOOHG 7R WKH
ULJKWHRXV +H VDLG o$VVXUHGO\ , VD\ WR
\RXLQDVPXFKDV\RXGLGLWWRRQHRIWKH
OHDVWRIWKHVH0\EUHWKUHQ\RXGLGLWWR
0Hp 7R WKH ZLFNHG +H UHSOLHG
o$VVXUHGO\,VD\WR\RXLQDVPXFKDV\RX
GLG QRW GR LW WR RQH RI WKH OHDVW RI
WKHVH \RX GLG QRW GR LW WR 0Hp  0DWW
 
:HLJKW\:RUGV
:LWKLQWKHFRQWH[WRIWKRVHZRUGVRXU
WH[WWDNHVRQDJUHDWHUZHLJKW7KLVLVQR
PHUH VXJJHVWLRQ o'LVWULEXWLQJ WR WKH
QHFHVVLW\ RI VDLQWVp  1R ZRQGHU 'DYLG
H[FODLPHGo%OHVVHGLVKHWKDWFRQVLGHUHWK
WKHSRRUWKH/25'ZLOOGHOLYHUKLPLQWLPH
RIWURXEOHp 3VD rSDUWLFXODUO\ZKHQ
WKH\DUHWKHVDLQWVRI*RG *DO 
7KH([SHULHQFHRIWKH(DUO\&KXUFK
$OPRVWLPPHGLDWHO\WKHHDUO\FKXUFK
ZDV IDFHG ZLWK WKH QHHG RI WKH VDLQWV
'HYRXW PHQ oIURP HYHU\ QDWLRQ XQGHU
KHDYHQp KDG IORFNHG WR -HUXVDOHP WR
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&RQGXFW%HFRPLQJRI&KLOGUHQRI*RG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #39, Meeting #212
REVHUYH WKH IHDVW RI 3HQWHFRVW 7KH\ KDG
QRW FRPH WR VWD\ EXW KDG SODQQHG WR
UHWXUQKRPHDIWHUWKHIHVWLYLWLHV+RZHYHU
GXULQJWKHLUVWD\WKH\KHDUGWKHQHZVRI
WKHH[DOWHG6DYLRUZHUHFRQYLQFHGRIWKHLU
QHHG WR EH UHFRQFLOHG WR *RG DQG ZHUH
oDGGHG WR WKH FKXUFKp $V D UHVXOW WKH\
UHPDLQHG EDVNLQJ LQ WKH EOHVVLQJ RI WKH
/RUGDQGWKHQHZQHVVRIOLIH
&RQVHTXHQWO\ WKHLU UHVRXUFHV VRRQ
ZHUH GHSOHWHG DQG QHHG VXUIDFHG )DLWK
URVHWRWKHRFFDVLRQ,WLVZULWWHQo$QGDOO
WKDW EHOLHYHG ZHUH WRJHWKHU DQG KDG DOO
WKLQJV FRPPRQ DQG VROG WKHLU
SRVVHVVLRQV DQG JRRGV DQG
SDUWHGWKHPWRDOOPHQDVHYHU\
PDQKDGQHHGp $FWV 

  +LV VLWXDWLRQ ZDV FKDQJHG ZKHQ
3HWHU DQG -RKQ LQ WKH QDPH RI -HVXV
HOLPLQDWHG KLV QHHG   7KHUH ZDV
DOVR EOLQG %DUWLPDHXV ZKR UHJXODUO\
EHJJHGDOPV 0DUN 

UHDVRQRIWKHFROGWKHUHIRUHVKDOOKHEHJ
LQKDUYHVWDQGKDYHQRWKLQJp 3URY 
+HKDQGVoUHIXVHWRODERUpDQGWKXV*RG
KDV ZLWKGUDZQ KHOS IURP KLP 3URY
 

7KXVWKHUHDUHSHRSOHZKRVHQHHGLV
QHYHUUHDOO\HOLPLQDWHGDQGZHRXJKWQRW
WRJURZLPSDWLHQWZLWKWKHP7KH\KDYH
GLVDGYDQWDJHV WKDW SURKLELW WKHP IURP
PHHWLQJWKHLUQHHGV2IVXFK-HVXVVDLG
o)RU\RXKDYHWKHSRRUZLWK\RXDOZD\Vp

 0DWW 

<RX VHH WKHQ WKDW GLVFUHWLRQ LV
UHTXLUHGDVZHGLVWULEXWHoWRWKHQHFHVVLW\
RI WKH VDLQWVp  :H DUH KDQGOLQJ *RGnV
UHVRXUFHVDQGWKHUHIRUHDUHWRGRVRIRU
+LV KRQRU DQG JORU\ DV ZHOO DV WKH
DVVLVWDQFHRIWKHSRRU

(OVHZKHUHWKH6SLULWUHPLQGVXV
WKDWWKHORYHRI*RGGRHVQRW
GZHOOLQWKHLQGLYLGXDOZKR
IDLOVWRUHVSRQGWRWKHQHHGVRI
&KULVWnVEUHWKUHQ

:KLOH WKLV ZDV DQ XQXVXDO
FLUFXPVWDQFH LW SURYLGHV DQ
H[FHOOHQWH[DPSOHRIEHLQJoUHDG\
WRGLVWULEXWHp:HDUHWROGWKDW
*RGoLVQRWXQULJKWHRXVWRIRUJHW
\RXU ZRUN DQG ODERU RI ORYH
ZKLFK\HKDYHVKRZHGWRZDUGKLV
QDPHLQWKDW\HKDYHPLQLVWHUHG
WR WKH VDLQWV DQG GR PLQLVWHUp
+HE 6XFKVKDULQJLVGHVFULEHGDV
oVDFULILFHVp ZLWK ZKLFK *RG LV oZHOO
SOHDVHGp +HE 

(OVHZKHUHWKH6SLULWUHPLQGVXVWKDW
WKH ORYH RI *RG GRHV QRW GZHOO LQ WKH
LQGLYLGXDO ZKR IDLOV WR UHVSRQG WR WKH
QHHGVRI&KULVWnVEUHWKUHQo%XWZKRHYHU
KDV WKLV ZRUOG V JRRGV DQG VHHV KLV
EURWKHU LQ QHHG DQG VKXWV XS KLV KHDUW
IURPKLPKRZGRHVWKHORYHRI*RGDELGH
LQKLP"p -RKQ 
:KDWRI7KRVHZLWK&KURQLF1HHGV"
:KDW RI WKRVH ZLWK FKURQLF QHHGV
ZKR DOZD\V VHHP WR VWDQG LQ QHHG RI
DVVLVWDQFH" :KDW LV WR EH GRQH LQ WKHLU
FDVH
7KH+HOSOHVV
)LUVWWKHUH$5(SHRSOHZKRGXHWR
GHELOLWDWLQJFLUFXPVWDQFHVDOZD\VQHHGWR
EHKHOSHG6XFKZDVWKHEHJJDU/D]DUXV
IXOORIVRUHVZKRZDVGDLO\ODLGDWWKHJDWH
RI D ULFK PDQ /N   ,Q WKH FDVH RI
/D]DUXVKHIRXQGQRUHOLHIXQWLOKHGLHG
DQGZDVHVFRUWHGE\DQJHOVWR$EUDKDPnV
ERVRP   7KHUH ZDV DOVR WKH ODPH
EHJJDU ZKR ZDV FDUULHG HYHU\ GD\ DQG
SODFHG DW WKH oJDWH RI WKH WHPSOHp $FWV

7KH6ORWKIXO
7KHUH DUH RWKHUV KRZHYHU ZKRVH
QHHG KDV DULVHQ EHFDXVH RI WKHLU ODFN RI
GLOLJHQFH DQG SURGXFWLYLW\ 7KH UROH RI
EHOLHYHUV LV QRW WR QXUVH VXFK DORQJ
LJQRULQJWKHLUVORWKIXOQHVV2IVXFKLWLV
ZULWWHQ o)RU HYHQ ZKHQ ZH ZHUH ZLWK
\RXZHFRPPDQGHG\RXWKLV,IDQ\RQH
ZLOO QRW ZRUN QHLWKHU VKDOO KH HDW
)RUZHKHDUWKDWWKHUHDUHVRPHZKRZDON
DPRQJ \RX LQ D GLVRUGHUO\ PDQQHU QRW
ZRUNLQJ DW DOO EXW DUH EXV\ERGLHV 1RZ
WKRVH ZKR DUH VXFK ZH FRPPDQG DQG
H[KRUWWKURXJKRXU/RUG-HVXV&KULVWWKDW
WKH\ZRUNLQTXLHWQHVVDQGHDWWKHLURZQ
EUHDGp 7KHVV 
)URP WKH YHU\ PRPHQW PDQ ZDV
WKUXVWIURPWKHJDUGHQKHDUW\ZRUNZDV
RUGDLQHGo,QWKHVZHDWRIWK\IDFHVKDOW
WKRXHDWEUHDGWLOOWKRXUHWXUQXQWRWKH
JURXQGIRURXWRILWZDVWWKRXWDNHQIRU
GXVW WKRX DUW DQG XQWR GXVW VKDOW WKRX
UHWXUQp *HQ $Q\SHUVRQZKRVHHNV
WR DYRLG WKLV MXGJPHQW LV LQ UHEHOOLRQ
DJDLQVW*RG6XFKVRXOVDUHVOXJJDUGVZKR
FDQ DOZD\V ILQG D UHDVRQ IRU 127
ZRUNLQJRU127HDWLQJKLVEUHDGDVWKH
UHVXOWRIKLVRZQZRUN2IVXFK6RORPRQ
VDLG o7KH VOXJJDUG ZLOO QRW SORZ E\

*152+6#.+6;
o    JLYHQ WR KRVSLWDOLW\p
2WKHUYHUVLRQVUHDGoSUDFWLFLQJ
KRVSLWDOLW\p    oH[WHQG

KRVSLWDOLW\ WR VWUDQJHUVp

oSXUVXLQJ KRVSLWDOLW\p
oUHDG\ WR WDNH SHRSOH LQWR \RXU
KRXVHVp  o$QG JHW LQWR WKH
KDELWRILQYLWLQJJXHVWVKRPHIRU
GLQQHU RU LI WKH\ QHHG ORGJLQJ
IRUWKHQLJKWp DQGoORRNIRU
RSSRUWXQLWLHV WR EH KRVSLWDEOHp


,QDGD\RIHFRQRPLFDOPRWHOV
DQG FUHGLW FDUGV WKLV H[KRUWDWLRQ PD\
VRXQGVWUDQJH,WPD\HYHQEHYLHZHGDVD
FXOWXUDOWKLQJZLWKQREHDULQJXSRQWKH
QDWXUHRIVSLULWXDOOLIH+RZHYHUWKH+RO\
6SLULW GRHV QRW DSSO\ WKH HIIHFWV RI
LPSXWHGULJKWHRXVQHVVDQGIDLWKWRPHUH
FXOWXUDO PDWWHUV 6XFK D SRVWXODWH LV
ZKROO\ ZLWKRXW IRXQGDWLRQ ,W KDV WKH
/RUG DGPRQLVKLQJ XV WR FRQIRUP WR
FXOWXUHRQWKHRQHKDQGDQG\HWUHIXVHWR
FRQIRUPWRWKHIDVKLRQRIWKHZRUOGRQWKH
RWKHUKDQG 5RP&RU 6XFK
WKLQNLQJ LV XQEHILWWLQJ IRU WKRVH ZLWK
UHQHZHGPLQGV
7KHUH DUH QXPHURXV H[DPSOHV RI
KRVSLWDOLW\LQ6FULSWXUH

J
J
J
J
J
J
J
J
J
J
J

3KDUDRKWR$EUDKDP *HQ 
0HOFKL]HGHFWR$EUDKDP *HQ 
$EUDKDPWRDQJHOV *HQ 
/RWWRDQJHOV *HQ 
$ELPHOHFKWR$EUDKDP *HQ 
6RQVRI+HWKWR$EUDKDP *HQ 
/DEDQ WR $EUDKDPnV VHUYDQW *HQ
 
/DEDQWR-DFRE *HQ 
,VDDFWR$ELPHOHFK *HQ 
-RVHSKWRKLVEUHWKUHQ *HQ 
3KDUDRKWR-DFRE *HQ 
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J -HWKURWR0RVHV ([ 
 
J 5DKDEWRWKHVSLHV -RVK 
J 3XEOLXVWR3DXO $FWV 
J 0HQRI*LEHDKWRWKH/HYLWH -XGJHV J 3KHEHWR3DXO 5RP 
J 2QHVLSKRUXVWR3DXO 7LP 
 
J 3KDUDRKWR+DGDG .JV  J *DLXV -RKQ 
J 'DYLGWR0HSKLERVKHWK 6DP 
J 7KHZLGRZRI=DUHSKDWKWR(OLMDK 
&RQVLGHUDEOH EOHVVLQJ ZDV FRQIHUUHG
J
J
J
J
J
J
J
J
J

.LQJV 
7KH 6KXQDPPLWH WR (OLVKD  .JV
 
(OLVKD WR WKH 6\ULDQ VSLHV  .JV
 
-REWRVWUDQJHUV -RE 
0DUWKDWR-HVXV /N-RKQ 
$3KDULVHHWR-HVXV /XNH 
=DFFKHXVWR-HVXV /XNH 
6LPRQ WKH WDQQHU WR 3HWHU $FWV
 
/\GLDWR3DXODQG6LODV $FWV 
-DLORUWR3DXODQG6LODV $FWV

XSRQ SHRSOH LQ WKH DERYH LQVWDQFHV RI
KRVSLWDOLW\ ,W EHFDPH DQ HQYLURQPHQW LQ
ZKLFKHQFRXUDJHPHQWZDVPLQLVWHUHGDQG
WKHZRUNRI*RGZDVH[WHQGHG,Q=DFFKHXVn
FDVH VDOYDWLRQ FDPH WR KLV KRXVH LQ WKH
DWPRVSKHUHRIKRVSLWDOLW\,Q5DKDEnVFDVH
KHUZKROHIDPLO\ZDVVSDUHGEHFDXVHRIKHU
KRVSLWDOLW\ 7KH IDWKHU RI 3XEOLXV ZDV
KHDOHG EHFDXVH RI KLV KRVSLWDOLW\ WR 3DXO
7KH6KXQDPPLWHZRPDQZDVJLYHQDFKLOG
EHFDXVHRIKHUKRVSLWDOLW\
/HW WKH SHRSOH RI *RG EH NQRZQ IRU

WKHLUNLQGO\VSLULWDQGIRUVKDULQJWKHLU
KRPHDQGSRVVHVVLRQVZLWKRWKHUV:HFDQ
ZHOO DIIRUG WR UHFHLYH RWKHUV EHFDXVH
&KULVW oKDV UHFHLYHG XV WR WKH JORU\ RI
*RGp 5RP 
2QHRIWKHTXDOLILFDWLRQVIRUDQHOGHU
LVoJLYHQWRKRVSLWDOLW\p 7LP DQG
HYHQ EHLQJ D oORYHU RI KRVSLWDOLW\p 7LW
 %HIRUHDZLGRZFDQEHVXSSRUWHGE\
WKH FKXUFK VKH PXVW oKDYH ORGJHG
VWUDQJHUVLIVKHKDYHZDVKHGWKHVDLQWV
IHHWLIVKHKDYHUHOLHYHGWKHDIIOLFWHGp 
7LP 6XFKKRVSLWDOLW\LVWREHJLYHQ
WR RQH DQRWKHU  oZLWKRXW JUXPEOLQJp 
3HW 
+HUHLVDYLUWXHLQZKLFKFRQVLGHUDEOH
DGYDQFHPHQWFDQEHUHDOL]HG7KHFKXUFK
LVGHILFLHQWLQWKLVDUHD

7+(5(63216(72:$5'2853(56(&87256
o  %OHVV WKRVH ZKR SHUVHFXWH
\RXEOHVVDQGGRQRWFXUVHp6SLULWXDO
OLIHH[SUHVVHVLWVHOIRQDOOOHYHOVDQGLQDOO
UHODWLRQVKLSV7KHUHLVQROHJLWLPDWHDUHD
RIOLIHZKHUHLWLVQRWSURGXFWLYHRUGRHV
QRW EHDU IUXLW +HUH IDLWK UHVSRQGV WR
WKRVH ZKR SHUVHFXWH DQG DEXVH
WKHVDLQWV
$.'55$.'55
+RZ DUH ZH WR UHVSRQG WR
WKRVH ZKR KXUW XV r ZKR
SHUVHFXWHXVDQGGRDOOPDQQHU
RI HYLO DJDLQVW XV" +RZ GRHV
'LYLQH OLIH UHDFW WR SHRSOH OLNH
WKDW":KDWNLQGRIJUDFHDUHZH
WRVHHNWRKHOSLQDQHHGVXFKDV
WKDW"

WKHFKLOGUHQRI\RXU)DWKHUZKLFKLV
LQKHDYHQIRU+HPDNHWK+LVVXQWRULVH
RQWKHHYLODQGRQWKHJRRGDQGVHQGHWK
UDLQRQWKHMXVWDQGRQWKHXQMXVWp 0DWW
 

FXWRIIKLVULJKWHDU7KHVHUYDQW VQDPH
ZDV0DOFKXVp -RKQ 7KHUHDFWLRQ
RI-HVXVWRWKDWGHHGLVUHFRUGHGE\/XNH
o$QG+HWRXFKHGKLVHDUDQGKHDOHGKLPp
/N +HEOHVVHG+LVHQHPLHVDQG
GLGJRRGWRWKRVHGHVSLWHIXOO\XVLQJ+LP
/XNHUHFRUGVWKHILUVWZRUGV
-HVXVVDLGDIWHU+HZDVFUXFLILHG
o)DWKHU IRUJLYH WKHP IRU WKH\
NQRZ QRW ZKDW WKH\ GRp /N
  +H ZDV EOHVVLQJ +LV
HQHPLHV DQG WKRVH ZKR
SHUVHFXWHG+LP6WHSKHQGLGWKH
VDPH UHJDUGLQJ KLV HQHPLHV
EOHVVLQJWKHPZLWKWKHVHZRUGV
o/RUG OD\ QRW WKLV VLQ WR WKHLU
FKDUJHp $FWV   +H EOHVVHG
WKHPZKLOHWKHVWRQHVWKH\ZHUH
WKURZLQJ EDWWHUHG WKH OLIH IURP
KLVERG\

7REOHVVRXUHQHPLHVLVQRWD
QDWXUDOGLVSRVLWLRQDQGLWFDQQRW
EHFDUULHGRXWLQWKHHQHUJ\RIWKHIOHVK
<RX ZLOO KDYH WR OLYH LQ IHOORZVKLS ZLWK
&KULVW WR GR LW DQG \RX UHDOO\ KDYH QR
FKRLFHEXWWRGRVR

6SLULWXDOOLIHH[SUHVVHVLWVHOIRQ
DOOOHYHOVDQGLQDOO
UHODWLRQVKLSV7KHUHLVQR
OHJLWLPDWHDUHDRIOLIHZKHUHLW
LVQRWSURGXFWLYHRUGRHVQRW
EHDUIUXLW+HUHIDLWKUHVSRQGV
WRWKRVHZKRSHUVHFXWHDQG
DEXVHWKHVDLQWV

%OHVV
+HUHLVDFKDOOHQJHZRUWK\RI
WKH SHRSOH RI *RG o%OHVV \RXU
SHUVHFXWRUVp  6HHN WKHLU
DGYDQWDJH $VN WKH /RUG WR
EHVWRZEHQHILWVXSRQWKHP3XUVXHWKHLU
ZHOIDUH

-HVXVSXWLWWKLVZD\o%XW,VD\XQWR
\RX/RYH\RXUHQHPLHVEOHVVWKHPWKDW
FXUVH\RXGRJRRGWRWKHPWKDWKDWH\RX
DQGSUD\IRUWKHPZKLFKGHVSLWHIXOO\XVH
\RXDQGSHUVHFXWH\RXWKDW\HPD\EH

2QH RI WKH WUDLWV WR ZKLFK 3DXO
FRQIHVVHG ZDV WKLV oEHLQJ UHYLOHG ZH
EOHVVp &RU 
:KHQ D EDQG RI PHQ DQG RIILFHUV
FDPHWRDUUHVW-HVXVLQWKHJDUGHQ3HWHU
UXVKHGWR+LVGHIHQVHGUDZLQJKLVVZRUG
oDQGVPRWHWKHKLJKSULHVW VVHUYDQWDQG

'R1RW&XUVH
2IROGWLPHKRO\PHQZHUHNQRZQWR
FXUVH WKHLU HQHPLHV (OLVKD FXUVHG IRUW\

1HZ/LIHLQ&KULVW([SUHVVHV,WVHOI&RQVLVWHQWO\DQGWRWKH*ORU\RI*RGE\*LYHQ2%ODNHO\
&RQGXFW%HFRPLQJRI&KLOGUHQRI*RG3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #39, Meeting #212
WZRFKLOGUHQZKRKDGFKLGHGKLPVD\LQJ
o*RXSWKRXEDOGKHDGJRXSWKRXEDOG
KHDGp7ZRVKHEHDUVIRUWKZLWKFDPHRXW
RIWKHZRRGDQGPDXOHGWKHPDOOWRGHDWK
2Q DQRWKHU RFFDVLRQ ZKHQ KRVWLOH PHQ
ZHUH VHQW WR (OLMDK E\ WKH NLQJ RI
6DPDULDKHFDOOHGILUHGRZQIURPKHDYHQ
XSRQWKHPFRQVXPLQJWZRJURXSVRIILIW\
WRJHWKHU ZLWK WKHLU OHDGHUV  .JV 
 
'UDZLQJ XSRQ WKHVH WZR RFFDVLRQV
WKH GLVFLSOHV RI -HVXV RQFH FRQIURQWHG
VRPH 6DPDULWDQV ZKR GLG QRW ZDQW WR
UHFHLYH -HVXV EHFDXVH WKH\ VDZ +H ZDV
KHDGHG IRU -HUXVDOHP ,QIXULDWHG E\ WKH
FLUFXPVWDQFH-DPHVDQG-RKQDVNHGWKH
/RUGo/RUGZLOWWKRXWKDWZHFRPPDQG
ILUH WR FRPH GRZQ IURP KHDYHQ DQG
FRQVXPHWKHPHYHQDV(OLDVGLG"p0RVW
VROHPQO\WKH/RUGUHSOLHGo<HNQRZQRW
ZKDWPDQQHURIVSLULW\HDUHRI)RUWKH
6RQRIPDQLVQRWFRPHWRGHVWUR\PHQ V
OLYHV EXW WR VDYH WKHPp /N  

7KXVGLG+HVHWWKHWRQHIRU+LVIROORZHUV
WRoFXUVHQRWp
,ILWVHHPVWRRGLIILFXOWIRUWKLVZRUG
WR EH IXOILOOHG LQ \RXU OLIH \RX PXVW
FRQVLGHU-REZKRKDGQHLWKHU%LEOHQRU
NLQGUHGVSLULWVDURXQGKLP+HFRQIHVVHG
o,I , UHMRLFHG DW WKH GHVWUXFWLRQ RI KLP
WKDWKDWHGPHRUOLIWHG XSP\VHOIZKHQ
HYLOIRXQGKLPQHLWKHUKDYH,VXIIHUHGP\
PRXWK WR VLQ E\ ZLVKLQJ D FXUVH WR KLV
VRXOp -RE 
(YHQ XQGHU WKH /DZ WKH /RUG
GHPDQGHG RI WKH SHRSOH o,I WKRX PHHW
WKLQHHQHP\ VR[RUKLVDVVJRLQJDVWUD\
WKRX VKDOW VXUHO\ EULQJ LW EDFN WR KLP
DJDLQ ,I WKRX VHH WKH DVV RI KLP WKDW
KDWHWKWKHHO\LQJXQGHUKLVEXUGHQDQG
ZRXOGHVWIRUEHDUWRKHOSKLPWKRXVKDOW
VXUHO\KHOSZLWKKLPp ([ ,GRXEW
QRWWKDWPRVW,VUDHOLWHVIDLOHGWRVHHWKH
NHUQHO RI WUXWK LQ WKDW FRPPDQGPHQW
%XWWKDWPXVWQRWEHVDLGRIXV

6RPHFHQWXULHVODWHU'DYLGWKHPDQ
DIWHU *RGnV RZQ KHDUW DFNQRZOHGJHG
o%XWDVIRUPHZKHQWKH\ZHUHVLFNP\
FORWKLQJZDVVDFNFORWK,KXPEOHGP\VRXO
ZLWKIDVWLQJDQGP\SUD\HUUHWXUQHGLQWR
PLQH RZQ ERVRP , EHKDYHG P\VHOI DV
WKRXJKKHKDGEHHQP\IULHQGRUEURWKHU
, ERZHG GRZQ KHDYLO\ DV RQH WKDW
PRXUQHWKIRUKLVPRWKHUp 3VD 
(YHQ 6RORPRQ GHFODUHG o:KRVR
PRFNHWKWKHSRRUUHSURDFKHWKKLV0DNHU
DQGKHWKDWLVJODGDWFDODPLWLHVVKDOOQRW
EHXQSXQLVKHGp 3URY 7KURXJKWKH
SRRUWKHKHDUWVRIPHQDHGLVFRYHUHG
7KH /RUG WKHUHIRUH KDV DVNHG
QRWKLQJ RI XV WKDW LV WRR GLIILFXOW :H
KDYHE\JUDFHEHHQFDOOHGLQWRDIILOLDWLRQ
ZLWKWKH2QHZKRUHFRQFLOHGXVZKHQZH
ZHUHHQHPLHV 5RP :HKDYHEHHQ
WKH UHFLSLHQWV RI JUHDW EOHVVLQJ DQG FDQ
QRZ UHIUDLQ RXUVHOYHV IURP FXUVLQJ RXU
HQHPLHVDQGWKRVHZKRGRXVKDUP

5(-2,&,1*$1':((3,1*:,7+27+(56
o   5HMRLFH ZLWK WKRVH ZKR
UHMRLFH DQG ZHHS ZLWK WKRVH ZKR
ZHHSp+HUHLVDQRWKHUDGPRQLWLRQWKDW
FDQQRWEHIXOILOOHGE\PHUHGLVFLSOLQHRU
RXWRIDVHQVHRIREHGLHQFHDORQH
+HDUW DQG DIIHFWLRQ FDQ EH
DGPRQLVKHGEXWWKH\FDQQRWEH
FRPPDQGHG DV LQ WKH VHQVH RI
ODZ ,Q WKLV YHU\ VHQVLWLYH
H[KRUWDWLRQZHDUHXUJHGWRPDNH
WKH H[SHULHQFHV RI RXU EUHWKUHQ
RXURZQ+RZFDQVXFKDZRUGEH
YLHZHG DV D FROG DQG KHDUWOHVV
FRPPDQGPHQWRUREH\HGRXWRI
DVHQVHRIREOLJDWLRQ"<RXUKHDUW
ZLOO WHOO \RX VXFK D WKLQJ LV QRW
SRVVLEOH

HPSDWKHWLF $OWKRXJK *RG UHIXVHG WR
H[FXVH WKHLU LQFRQVLGHUDWLRQ WKHVH PHQ
OLYHGLQWKHGLPOLJKWRIOLPLWHGUHYHODWLRQ
+RZHYHUWKRVHOLYLQJLQWKHKLJKQRRQRI

*175'*1.&4'52105'5
7KLVLVDQHQFRXUDJHPHQWWRLGHQWLI\
PRUH IXOO\ ZLWK WKRVH ZKR DUH LQ &KULVW
-HVXV 7KH VDYHG FDQQRW DOZD\V
UHMRLFHRUZHHSZLWKWKHXQVDYHG
IRU WKH\ GR QRW KDYH WKH VDPH
VHQVHRIYDOXHV:KLOHWKHUHDUH
FRPPRQ H[SHULHQFHV LQ ZKLFK
PHDVXUHGHPSDWK\FDQWDNHSODFH
GHDWK ELUWK HWF  WKRVH
RFFDVLRQV DUH QRW WKH WKUXVW RI
WKLVZRUG

7KHVDYHGFDQQRWDOZD\V
UHMRLFHRUZHHSZLWKWKH
XQVDYHGIRUWKH\GRQRWKDYH
WKHVDPHVHQVHRIYDOXHV
:KLOHWKHUHDUHFRPPRQ
H[SHULHQFHVLQZKLFKPHDVXUHG
HPSDWK\FDQWDNHSODFH GHDWK
ELUWKHWF WKRVHRFFDVLRQVDUH
QRWWKHWKUXVWRIWKLVZRUG

1DWXUH FDQQRW ULVH WR WKLV
UHTXLUHPHQW ,W KDV QHLWKHU WKH
VWUHQJWKQRUWKHLQFOLQDWLRQWRGR
VR1HLWKHULQGHHGFDQOHJDOLVP
IXOILOO WKLV DGPRQLWLRQ -REnV
oIULHQGVp GULYHQ E\ D VSLULW RI
ODZZHUHQRWDEOHWRZHHSZLWK-RELQKLV
VRUURZ QRU UHMRLFH ZLWK KLP LQ KLV
GHOLYHUDQFH 7KH\ ZHUH VXVSLFLRXV QRW
VHQVLWLYH DQG DQWLSDWKHWLF QRW

WKH *RVSHO RI &KULVW DUH DEXQGDQWO\
FDSDEOH RI UHMRLFLQJ ZLWK WKRVH ZKR
UHMRLFHDQGZHHSLQJZLWKWKRVHZKRZHHS
,WRQO\UHPDLQVIRUWKHPWRGRVR

5HMRLFLQJZLWK7KRVH:KR
5HMRLFH
'DYLGSURYLGHGDQH[DPSOHRI
RQHWUXVWLQJSHUVRQUHMRLFLQJZLWK
DQRWKHUo0\VRXOVKDOOPDNHKHU
ERDVW LQ WKH /25' WKH KXPEOH
VKDOO KHDU WKHUHRI DQG EH JODGp
3VD $QGDJDLQo7KH\WKDW
IHDUWKHHZLOOEHJODGZKHQWKH\
VHHPHEHFDXVH,KDYHKRSHGLQ
WK\ZRUGp 3VD 
(OL]DEHWKZKRJDYHELUWKWR-RKQWKH
%DSWLVW H[SHULHQFHG WKH VDPH W\SH RI
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IHOORZVKLS :KHQ -RKQ ZDV ERUQ oKHU
QHLJKERUVDQGKHUFRXVLQVKHDUGKRZWKH
/RUGKDGVKRZHGJUHDWPHUF\XSRQKHU
DQG WKH\ UHMRLFHG ZLWK KHUp /XNH
 
$QRWKHU SLFWXUH LV SURYLGHG LQ WKH
SDUDEOH RI WKH ORVW VKHHS 7KH JRRG
VKHSKHUGOHIWWKHQLQHW\DQGQLQHVKHHSWR
ILQGWKHRQHWKDWZDVORVW)LQGLQJLWKH
FDUULHG LW XSRQ KLV VKRXOGHU oZLWK
UHMRLFLQJp 8SRQ UHWXUQLQJ KRPH oKH
FDOOHWKWRJHWKHUKLVIULHQGVDQGQHLJKERUV
VD\LQJXQWRWKHP5HMRLFHZLWKPHIRU
, KDYH IRXQG P\ VKHHS ZKLFK ZDV ORVWp
/XNH 
2QHRIWKHPHDVXUHVRIWUXHVSLULWXDO
DGYDQFHPHQWLVWKHDELOLW\WRUHMRLFHDWWKH
ZHOO EHLQJ DQG VXFFHVVIXOQHVV RI RXU
EURWKHUVDQGVLVWHUV,WFRQILUPVWKDWZH
KDYHEHHQGHOLYHUHGIURPWKHW\UDQQ\RI
VHOI7KXVLIoRQHPHPEHUEHKRQRUHGDOO
WKH PHPEHUV UHMRLFH ZLWK LWp  &RU
  7KHUH LV D JUHDW FRPIRUW WKDW
FRPHV WR XV LQ WKH UHDOL]DWLRQ WKDW RXU
EUHWKUHQ DUH UHMRLFLQJ ZLWK XV ,W
PLWLJDWHVRWKHUZLVHVHOILVKWHQGHQFLHV
:HHSLQJZLWK7KRVH:KR:HHS
:KHQ ZH UHMRLFH ZLWK WKRVH ZKR
UHMRLFH WKH MR\ LV DV LW ZDV PXOWLSOLHG
+RZHYHUZKHQZHZHHSZLWKWKRVHZKR
ZHHSVRUURZLVUHGXFHGDQGPDGHPRUH

EHDUDEOH

LQWRRXUPLQGV

2QHUHPDUNDEOHSDVVDJHWKDWWRXFKHV
XSRQ WKLV PDWWHU UHJDUGV RXU
FRQVLGHUDWLRQRIWKRVHZKRDUHVXIIHULQJ
LQ ERQGV RU FKDLQV o5HPHPEHU WKHP
WKDW DUH LQ ERQGV DV ERXQG ZLWK WKHP
DQGWKHPZKLFKVXIIHUDGYHUVLW\DVEHLQJ
\RXUVHOYHVDOVRLQWKHERG\p +HE 

9HUVDWLOLW\ )DLWK FDQ DGDSW WR DOO
NLQGV RI H[SHULHQFHV :KLOH ZH DUH
UHMRLFLQJLQRXURZQEOHVVLQJVZHFDQDW
WKHVDPHWLPHZHHSZLWKWKRVHZKRKDYH
EHHQOHVVIRUWXQDWH6XIIHULQJRQHVRQWKH
RWKHUKDQGFDQUHMRLFHLQWKHLUEUHWKUHQ
ZKRKDYHEHHQH[DOWHGDWWKHVDPHWLPH
WKH\DUHVWDQGLQJLQWKHIXUQDFHRIWULDO
)DLWK ZRUNV DW WKH H[WUHPLWLHV RI
KXPDQ H[SHULHQFH DV ZHOO DV DW LWV
FHQWHUrLQWKHYDOOH\VDVZHOODVRQ
WKHPRXQWDLQV

7KLV LV QRW D PHUH IRUPDOLW\ OLNH
WKRVHZKRFDPHWRODPHQWWKHSDVVLQJRI
/D]DUXV -RKQ RUWKHSDVVLQJRI
-DLUXVnGDXJKWHU 0DUN ,WLVDQ
DFWLRQGULYHQE\LQVLJKWDQGWKHFDSDFLW\
WRSDUWLFLSDWHLQWKHH[SHULHQFHVRIWKRVH
RIOLNHSUHFLRXVIDLWK
9*;9'%#04',1+%'#0&9''2
&RPPRQ 7KHVH UHVSRQVHV DUH
SRVVLEOH EHFDXVH RI WKH oFRPPRQ IDLWKp
7LW WKDWH[LVWVDPRQJXV:HDUHDOO
PHPEHUV RI RQH ERG\ KDYH WKH VDPH
YDOXHV KDYH OHIW WKH VDPH FRQGHPQHG
UHDOP DQG DUH KHDGHG IRU WKH VDPH
JORULRXVOLEHUW\
&DSDFLW\ ,Q &KULVW ZH KDYH WKH
FDSDFLW\ WR UHMRLFH DQG ZHHS ZLWK IHOORZ
VWUDQJHUVDQGSLOJULPV:HDUHDEOHWRGR
WKLVE\YLUWXHRIWKHVDPH6SLULWWKDWZH
SRVVHVV:HDOVRKDYHEHHQJLYHQWKHVDPH
NLQG RI QDWXUH LQ &KULVW DQG KDYH WKH
VDPHODZZULWWHQXSRQRXUKHDWVDQGSXW

0DQ\ RI XV KDYH EHHQ DEOH WR
QHJRWLDWH WKURXJK YHU\ GLIILFXOW WLPHV
EHFDXVH RXU EURWKHUV DQG VLVWHUV ZHSW
ZLWKXV$OVRZHKDYHEHHQDEOHWRKDQGOH
JUHDW EOHVVLQJV ZLWKRXW EHLQJ RYHUFRPH
ZLWKSULGHEHFDXVHRXUEUHWKUHQUHMRLFHG
ZLWKXV7KLVLVDJRRGIDPLO\EHQHILW
2QH PLJKW DVN ZK\ VXFK DQ
H[KRUWDWLRQLVQHFHVVDU\,WLVEHFDXVHWKH
UHPQDQWVRIWKHROGQDWXUHUHPDLQLQXV
TXLWHZLOOLQJWRH[SUHVVWKHPVHOYHVGXULQJ
WLPHV RI VSLULWXDO REWXVHQHVV 6LQIXO
VHOILVKQHVVFDQRYHUFRPHWKHH[SUHVVLRQRI
PXWXDOIHHOLQJVLIZHGRQRWZDONE\IDLWK
DQGOLYHLQWKHSRZHURIWKH6SLULW6DWDQ
LVSDUWLFXODUDFWLYHLQWKLVDUHDDQGWKXV
ZHDUHWREHDOHUWWRKLVGHOXVLRQV

+$9,1*7+(6$0(0,1'
o !%HRIWKHVDPHPLQGWRZDUG
RQHDQRWKHUp2WKHUYHUVLRQVUHDGo/LYH
LQKDUPRQ\ZLWKRQHDQRWKHUp o+DYH
WKH VDPH UHVSHFW RQH IRU DQRWKHUp  
o+DYHWKHVDPHUHJDUGIRURQHDQRWKHUp

DQGo*LYHWKHVDPHFRQVLGHUDWLRQWRDOO
RWKHUV DOLNHp  7KLV LV DQRWKHU ZD\ RI
VD\LQJ ZH DUH QRW WR KDYH oUHVSHFW RI
SHUVRQVpIRUoLI\HKDYHUHVSHFWWRSHUVRQV
\HFRPPLWVLQp -DPHV 

7KHNH\KHUHLVoWRZDUGRQHDQRWKHUp
7KDWLVZHDUHQRWWREHVHOHFWLYHDERXW
WKRVHZLWKZKRPZHoUHMRLFHpRUoZHHSp
:H DUH QRW WR KDYH RXU IDYRULWHV VR WR
VSHDN GHYHORSLQJ UHOLJLRXV FOLTXHV RU
JURXSV 7KLV LV D ODPHQWDEOH WHQGHQF\
WKDW LV TXLWH FRPPRQ DPRQJ SURIHVVHG
&KULVWLDQV6HFWDULDQLVPHQFRXUDJHVVXFK
D VWDQFH GULYLQJ ZHGJHV EHWZHHQ WKRVH
ZKRPIDLWKXQLWHV

7KHUH DUH VHYHUDO WH[WV LQ ZKLFK ZH
DUHDGPRQLVKHGWRoEHRIWKHVDPHPLQGp
HPEUDFLQJWKHVDPHSHUVSHFWLYHVRI*RG
DQG +LV JUHDW VDOYDWLRQ RU KDYLQJ WKH
VDPHHPSKDVLV 5RP&RU
&RU3KLO +RZHYHU
WKDWLVQRWWKHWKUXVWRIWKLVYHUVH

7KLVLVKDYLQJoWKHVDPHORYHp 3KLO
 DQGWKRXJKWIXOFRQVLGHUDWLRQWRZDUG
RQH DQRWKHU %HLQJ oRI WKH VDPH PLQG
WRZDUGRQHDQRWKHUpZLOOPRYHXVWRoE\
ORYH VHUYH RQH DQRWKHUp *DO   :H
ZLOOWKXVOLYHFRQVLGHUDWHO\RIRQHDQRWKHU
oIRUEHDULQJ RQH DQRWKHU DQG IRUJLYLQJ

RQH DQRWKHUp &RO   WKHUHE\
HQFRXUDJLQJJURZWKLQ&KULVW-HVXV
,QWKLVDWWLWXGHZHYLHZRQHDQRWKHU
DVZHDUHLQ&KULVW-HVXVZLWKRXWUHJDUG
WRVRFLDORURWKHUIOHVKO\GLVWLQFWLRQV:H
DUH DOO ERUQ RI *RG ZDVKHG VDQFWLILHG
DQG MXVWLILHG :H KDYH DOO UHFHLYHG WKH
6SLULWRIDGRSWLRQDQHWHUQDOLQKHULWDQFH
DQG JUDFH IRU JUDFH 2XU QDPHV DUH DOO
ZULWWHQ LQ WKH ERRN RI OLIH WKH DQJHOV
PLQLVWHU WR XV DOO DQG -HVXV PDNHV
LQWHUFHVVLRQ IRU XV DOO 5HFDOOLQJ WKHVH
DQGRWKHUWKLQJVZLOODVVLVWXVLQKDYLQJ
WKHVDPHUHJDUGIRURQHDQRWKHU7KLVZLOO
SURGXFHDSOHDVDQWVSLULWXDOHQYLURQPHQW
LQZKLFKHQFRXUDJHPHQWDQGFRPIRUWZLOO
EHPLQLVWHUHG
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,WPXVWEHUHPHPEHUHGWKDWIDLWKKDV
DOLHQDWHGXVIURPWKHZRUOG ,W GRHVQRW
DQGFDQQRWORYHXVHYHQWKRXJKZHRIWHQ
UHFHLYHKHOSVIURPLW%XWWKH\DUHQRWRI
WKH VRUW WKDW DUH UHFHLYHG IURP WKH
KRXVHKROG RI IDLWK DQG DUH QRW WR EH
FRPSDUHGZLWKWKHVDPH$WWKHYHU\EHVW

WKRVHZKRDUHRIWKHZRUOGFDQDVVLVWXVLQ
WHPSRUDOZD\V:HDUHJUDWHIXOIRUVXFK
KHOSV EXW WKH\ DUH QRW WR EH FRPSDUHG
ZLWKWKHOLIWLQJXSRIWKHKDQGVWKDQKDQJ
GRZQDQGWKHVWUHQJWKHQLQJRIWKHIHHEOH
NQHHVUHFHLYHGDPLGVWWKHVDLQWVRI*RG
7KHUHLVDFRPIRUWWKDWLVVXSHULRU7KHUH

LVDKHOSWKDWLVPRUHH[FHOOHQW7KHUHDUH
DGYDQWDJHVWKDWDUHPRUHEHQHILFLDOPRUH
ODGHQ ZLWK 'LYLQH UHVRXUFHV 7KHVH DUH
EOHVVLQJV -HVXV PLQLVWHUV WKURXJK WKH
PHPEHUV RI +LV ERG\ 1R RQH FDQ EULQJ
WKHVHWRXVEXWWKRVHZKRDUHUHFRQFLOHGWR
*RG7KH\DUHQHHGIXOWRXVDOO

7+(5(63216(72:$5'6(/)
o   ! 'R QRW VHW \RXU PLQG RQ
KLJK WKLQJV EXW DVVRFLDWH ZLWK WKH
KXPEOH'RQRWEHZLVHLQ\RXURZQ
RSLQLRQp2QFHDJDLQ,DPUHPLQGHGRI
WKH SUHVHQFH RI WKH VLQIXO QDWXUH ZLWKLQ
XV ,W LV ZKDW QHFHVVLWDWHV H[KRUWDWLRQV
OLNH WKLV DQG ZH GR ZHOO WR
UHPHPEHULW<RXPD\UHFDOOWKH
ILHUFHVSLULWXDOVWUXJJOHWKDWZDV
GHSLFWHGLQWKHVHYHQWKFKDSWHURI
5RPDQV 7KHUH DULVH LQ XV
WKRXJKWVDQGLQFOLQDWLRQVWKDWZH
KDWH DQG ZH DUH SRZHUOHVV WR
VWRS WKHP IURP DVVHUWLQJ
WKHPVHOYHV7LPHDQGWLPHDJDLQ
ZH PXVW UHMHFW WKHP WKURZLQJ
WKHPGRZQLQWKHHQHUJ\RIIDLWK
  $OO RI WKLV FRQILUPV
WKDW LQ RXU QDWXUDO SHUVRQV RU
oIOHVKp WKHUH LV QRWKLQJ JRRG
QRWKLQJVDOYDJHDEOHQRWKLQJWKDW
PXVW EH DOORZHG WR GRPLQDWH
  :LWK WKH $GDPLF QDWXUH
ZHoVHUYHWKHODZRIVLQp  

RQWKHLURZQWHUPVp



7KH LGHD LV WKDW ZH DUH QRW WR
JUDYLWDWHWRSHRSOHZKRDSSHDUWRJLYHXV
WKHJUHDWHUDGYDQWDJH7KH.-9YHUVLRQ
DFFHQWXDWHVWKLVE\VD\LQJoFRQGHVFHQGWR

WKH QDWXUH RI WKH UHOLJLRXV ELJRWV RI +LV
GD\WKDWWKH\FULWLFL]HG+LPIRULW7KH\
VDLG RI +LP o%HKROG D PDQ JOXWWRQRXV
DQG D ZLQHELEEHU D IULHQG RI SXEOLFDQV
DQG VLQQHUVp 0DWW   -HVXV ZDV
QHLWKHU JOXWWRQRXV QRU D ZLQHELEEHU
GUXQNDUG +RZHYHUEHFDXVH+H
FRQGHVFHQGHGWREULQJWKH*RVSHO
WRWKHP+LVHQHPLHVWKRXJKW+H
KDG EHFRPH GHILOHG E\ WKH
DVVRFLDWLRQ

7KHUHDULVHLQXVWKRXJKWVDQG
LQFOLQDWLRQVWKDWZHKDWHDQG
ZHDUHSRZHUOHVVWRVWRSWKHP
IURPDVVHUWLQJWKHPVHOYHV
7LPHDQGWLPHDJDLQZHPXVW
UHMHFWWKHPWKURZLQJWKHP
GRZQLQWKHHQHUJ\RIIDLWK

6DOYDWLRQKDVIUHHGXVIURPDQREOLJDWLRQ
WRWKHIOHVK:HDUHQRORQJHUGHEWRUVWRLWWR
OLYH DIWHU LW r HYHQ WKRXJK LW LV FRQVWDQWO\
FU\LQJWRXVIRUDWWHQWLRQ  
7KLVFRQGLWLRQLVWKHUHDVRQIRUWKLV
ZRUG 7KHUH LV LQ XV D SURSHQVLW\ WKDW
PXVWEHFDVWGRZQWRWKHJURXQGDQGWKDW
ZLWKDJJUHVVLRQ
/+0&+0)*+)*6*+0)5
o'RQRWVHW\RXUPLQGRQKLJKWKLQJV
EXW DVVRFLDWH ZLWK WKH KXPEOHp  2WKHU
YHUVLRQVUHDGo0LQGQRWKLJKWKLQJVEXW
FRQGHVFHQGWRPHQRIORZHVWDWHpoGR
QRW EH KDXJKW\ LQ PLQG EXW DVVRFLDWH
ZLWK WKH ORZO\p   o'R QRW EH SURXG
EXWEHZLOOLQJWRDVVRFLDWHZLWKSHRSOHRI
ORZSRVLWLRQp DQGo3D\QRUHJDUGWR
VRFLDOVWDQGLQJEXWPHHWKXPEOHSHRSOH

PHQRIORZHVWDWHp7KHPHDQLQJLVQRWWR
FRQGHVFHQG WR RXUVHOYHV EH PHQ RI ORZ
HVWDWH DOWKRXJKWKDWLVHPSKDVL]HGLQWKH
QH[W FODXVH  EXW WR EH LGHQWLILHG ZLWK
RWKHUVZKRDUHRIORZHUVRFLDOVWDQGLQJ
7KHFKXUFKLQ5RPHKDGSHRSOHIURP
o&DHVDUnV KRXVHKROGp 3KLO   DQG
WKRVH ZKR VHUYHG LQ WKH KRXVHKROGV RI
RWKHUV KDYLQJ QRQH RI WKHLU RZQ
 7KHUHZDVQRWWREHGLYLVLRQLQ
WKHFKXUFKZLWKIRUH[DPSOHWKHVODYHV
PHHWLQJWRJHWKHULQRQHSODFHDQGWKRVH
RI KLJK VRFLDO VWDQGLQJ LQ DQRWKHU 7KH
PRVWDGYDQFHGLQ&KULVWZHUHWRDVVRFLDWH
WKHPVHOYHV ZLWK WKRVH RI PRVW LJQREOH
EDFNJURXQGVDQGDVVRFLDWLRQVVKRZLQJQR
SUHIHUHQFH
7KH/RUG-HVXV
2XUEOHVVHG/RUGOLYHGRXWWKLVVSLULW
LQDSXEOLFPDQQHU,WZDVVRFRQWUDU\WR

$JDLQ ZKHQ +H VWRRSHG WR
ZDVK WKH GLVFLSOHVn IHHW +H ZDV
FRQGHVFHQGLQJ WR EH LGHQWLILHG
ZLWK PHQ RI ORZ HVWDWH -RKQ
 +HZDVWKH.LQJ\HWZDV
QRWGHPHDQHGE\SHUIRUPLQJWKH
ZRUN RI D VHUYDQW WR WKRVH +H
+LPVHOIFUHDWHG

$JDLQ ZKHQ PRWKHUV
EURXJKW WKHLU OLWWOH FKLOGUHQ WR
-HVXVWKDW+HZRXOGoWRXFKWKHPp+LV
GLVFLSOHVZHUHPXFKGLVSOHDVHG,WVHHPHG
PXFKWRORZO\IRUWKH0DVWHU7HDFKHUWR
HQJDJH LQ VXFK PXQGDQH WKLQJV
7KHUHIRUHWKHGLVFLSOHVVWHUQO\oUHEXNHG
WKRVH WKDW EURXJKWp WKH OLWWOH FKLOGUHQ
:KHQWKH/RUGVDZWKLVFRQGXFW+HZDV
oJUHDWO\GLVSOHDVHGp+HWROG+LVGLVFLSOHV
WRFHDVHIURPIRUELGGLQJOLWWOHFKLOGUHQWR
EHEURXJKWWR+LP+HWKHQWRRNWKHOLWWOH
FKLOGUHQoXSLQ+LVDUPVSXW+LVKDQGV
XSRQ WKHP DQG EOHVVHG WKHPp 0DWW
 +HVWRRSHGWREHLGHQWLILHGZLWK
WKH ORZOLHVW HVWDWH RI DOO r WKDW RI OLWWOH
FKLOGUHQ
7KH3UDFWLFHRI3DXO
:H OHDUQ IURP 6FULSWXUH WKDW D
FHUWDLQ UXQDZD\ VODYH 2QHVLPXV ZDV
FRQYHUWHGE\3DXO7KLVWRRNSODFHZKHQ
3DXO ZDV LQ SULVRQ 3KLOHPRQ  
2QHVLPXV ZDV SUREDEO\ LQ SULVRQ ZLWK
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3DXODWWKHWLPH/DWHU3DXOUHIHUUHGWR
KLPDVoDIDLWKIXOEURWKHUpVHQGLQJKLP
WR &RORVVDH ZLWK 7\FKLFXV &RO  
(YHQWXDOO\ 3DXO VHQW KLP EDFN WR
3KLOHPRQ VD\LQJ KH ZRXOG SURYH
SURILWDEOHWRKLVIRUPHUPDVWHU 3KLOHPRQ
  7KLV FLUFXPVWDQFH ZRXOG QHYHU
KDYH DULVHQ LI 3DXO IURP DQ LOOXVWULRXV
-HZLVKEDFNJURXQGGLGQRWDVVRFLDWHZLWK
2QHVLPXV WKH UXQDZD\ +H ZDV QRW
KDXJKW\LQPLQGEXWDVVRFLDWHGZLWKWKH
ORZO\  7KLVZDVQRWJUDFHJLYHQWRDQ
$SRVWOHEXWJUDFHIRUWKHVDLQWV
:KR FDQ IRUJHW WKH WLPH ZKHQ 3DXO
ZDVVKLSZUHFNHG7KHHQWLUHFUHZRIWKH
VKLSWRJHWKHUZLWKLWVSULVRQHUV RIZKRP
3DXO ZDV RQH  ILQDOO\ PDNLQJ LW WR WKH
VKRUH RI DQ LVODQG RI XQFXOWXUHG DQG
oEDUEDURXVpSHRSOH%HFDXVHRIoWKHUDLQ
DQG EHFDXVH RI WKH FROGp WKH LVODQGHUV
UHFHLYHG WKHP HYHQ NLQGOLQJ D ILUH IRU
WKHP3DXOKRZHYHUGLGQRWVLPSO\VLWE\
WKHILUHEXWoJDWKHUHGDEXQGOHRIVWLFNVp
IRUWKHILUH,QWKHSURFHVVKHZDVELWWHQ
E\DSRLVRQRXVVQDNHZKLFKKHVKRRNRII
LQ WKH ILUH WKDW QR RQH HOVH ZRXOG EH
KDUPHG $FWV +HFRQGHVFHQGHGWR
EH LGHQWLILHG ZLWK PHQ RI ORZ HVWDWH
WKHUHE\RSHQLQJWKHGRRUIRUWKH/RUGWR
ZRUNRQWKDWLVODQG
7KHFKXUFKKDVWRRORQJVXIIHUHGIURP
PHQRIKDXJKW\VSLULWZKRUHIXVHGWREH
LGHQWLILHGZLWKWKRVHWKH\LPDJLQHGZHUH
WRRORZO\,WLVRXUEXVLQHVVWRPDNHVXUH
WKLVXQFRPHO\WUDLWLVQRWLQXV
9+5'+0174190';'5

o'RQRWEHZLVHLQ\RXURZQRSLQLRQp
2WKHUYHUVLRQVUHDGo%HQRWZLVHLQ\RXU
RZQFRQFHLWVpo'RQRWEHZLVHLQ\RXU
RZQ HVWLPDWLRQp   o'R QRW EH
FRQFHLWHGp  DQG oGR QRW FODLP WR EH

ZLVHU WKDQ \RX DUHp  )OHVK WHQGV WR
SURYRNH XV WR RYHUHVWLPDWH RXU RZQ
ZRUWK,WLVQRWXQXVXDOWRILQGSURIHVVLQJ
&KULVWLDQV HQJDJLQJ LQ DOO PDQQHU RI
DFWLYLWLHV IRU ZKLFK WKH\ DUH QRW ZHOO
VXLWHG 6RPH IRU H[DPSOH LPDJLQH WKDW
DFDGHPLF FUHGHQWLDOV TXDOLI\ WKHP IRU
WKHVHWDVNV7KRVHLQ&KULVWDUHWRoWKLQN
VREHUO\p DQG LQ VWULFW DFFRUG ZLWK WKHLU
UROHLQWKHERG\RI&KULVW  
,VDLDKGHFODUHGo:RHXQWRWKHPWKDW
DUHZLVHLQWKHLURZQH\HVDQGSUXGHQWLQ
WKHLU RZQ VLJKWp ,VD   6RORPRQ
HQMRLQHGo%HQRWZLVHLQWKLQHRZQH\HV
IHDU WKH /25' DQG GHSDUW IURP HYLOp
3URY $JDLQKHZDUQHGo6HHVWWKRX
D PDQ ZLVH LQ KLV RZQ FRQFHLW" WKHUH LV
PRUH KRSH RI D IRRO WKDQ RI KLPp 3URY
 3DXOZDUQHGWKRVHZKRVSHFXODWHG
DERXWWKH-HZVZLWKRXWKHDULQJZKDW*RG
KDVVDLGRIWKHPo)RU,GRQRWZDQW\RX
EUHWKUHQ WR EH XQLQIRUPHG RI WKLV
P\VWHU\ OHVW \RX EH ZLVH LQ \RXU RZQ
HVWLPDWLRQWKDWDSDUWLDOKDUGHQLQJKDV
KDSSHQHGWR,VUDHOXQWLOWKHIXOQHVVRIWKH
*HQWLOHVKDVFRPHLQp   5RP 
$SHUVRQZKRLVZLVHLQKLVRZQH\HV
KDVXVHGZRUOGO\VWDQGDUGVWRPDNHWKDW
YDLQ GHWHUPLQDWLRQ +H KDV DVNHG WKH
ZRUOGIRUWKHFULWHULRQRIMXGJPHQW6XFK
D SHUVRQ LV VROHPQO\ ZDUQHG o'R QRW
GHFHLYH \RXUVHOYHV ,I DQ\ RQH RI \RX
WKLQNVKHLVZLVHE\WKHVWDQGDUGVRIWKLV
DJHKHVKRXOGEHFRPHDmIRROnVRWKDWKH
PD\ EHFRPH ZLVHp   &RU  
:KHWKHU LW LV LQ WKH DUHD RI ORJLF
ODQJXDJH KLVWRU\ RU RWKHU IRUPV RI
ZRUOGO\ NQRZOHGJH WKH ZRUOG FDQQRW
SURGXFHoZLVGRPpLQWKHFKLOGRI*RG7KH
ZLVGRP RI WKLV ZRUOG LQ LWV WRWDOLW\ LV
oIRROLVKQHVVLQ*RG VVLJKWp &RU 
,W WHQGV WRS SXII XS DQG FDXVH PHQ WR

RYHUHYDOXDWHWKHLURZQZRUWKEHIRUH*RG
DQGWRWKHVDLQWV6XFKSHRSOHPXVWJLYH
KHHGWRWKHZRUGVRIRXUWH[W
7KRVHZKRDUHoZLVHpLQWKHLUoRZQ
RSLQLRQp DUH OHDQLQJ WR WKHLU RZQ
XQGHUVWDQGLQJ 7KH\ GR QRW XQGHUVWDQG
oWKURXJKIDLWKp +HE DQGWKXVWKHLU
XQGHUVWDQGLQJLVYDLQ)RUWKLVUHDVRQLWLV
ZULWWHQ o7UXVW LQ WKH /25' ZLWK DOO
WKLQH KHDUW DQG OHDQ QRW XQWR WKLQH
RZQ XQGHUVWDQGLQJp 3URY   7KH
SHUVRQ ZKR LV ZLVH LQ KLV RZQ H\HV KDV
IDLOHGWRJLYHKHHGWRWKLVZRUG)RUWKLV
UHDVRQKLVZLVGRPLVZLWKRXWYDOXH
,I WKLV ZRUG ZDV JLYHQ GXH KHHG
ZLWKLQ WKH SURIHVVLQJ FKXUFK LW ZRXOG
UHTXLUHFKDQJHVRIJUHDWPDJQLWXGH7KH
VWUXFWXUH RI ORFDO FRQJUHJDWLRQV DQG
&KULVWLDQLQVWLWXWLRQVZRXOGEHDOWHUHGVR
UDGLFDOO\ RQH ZRXOG VFDUFHO\ EH DEOH WR
LGHQWLI\ WKH UHVXOWV ZLWK ZKDW SUHVHQWO\
H[LVWV7KHUHLVDFHUWDLQPDQQHULQSODFH
LQ WKH SURIHVVLQJ FKXUFK WKDW KDV
DVVLJQHGKLJKYDOXHWRWKLQJVRIPLQXVFXOH
VSLULWXDO ZRUWK 3HRSOH ZLWK YHU\ OLWWOH
VSLULWXDO LQVLJKW KDYH EHHQ YDXOWHG LQWR
SODFHV RI SURPLQHQFH 7KH\ KDYH EHHQ
JLYHQ WKH UHVSRQVLELOLW\ RI WHDFKLQJ DQG
WUDLQLQJ RWKHUV LQ WKH ZD\V RI WKH
LQVWLWXWLRQ ZKLOH WKH\ WKHPVHOYHV DUH
JURVVO\ LJQRUDQW RI WKH ZD\V RI *RG ,W
PD\DSSHDUWKDWWKLVLVDKDUVKMXGJPHQW
DQG LV FKDUDFWHUL]HG E\ LQFRQVLGHUDWLRQ
+RZHYHUZKHQPHQDUHXQDEOHWRPRYH
DERXWLQKHDYHQO\SODFHVKDQGOHWKH:RUG
RI *RG DQG RSHQ WKH P\VWHULHV RI WKH
.LQJGRPWKH\DUHQRWZLVHUHJDUGOHVVRI
WKHLULPDJLQHGFUHGHQWLDOV$V\VWHPWKDW
DOORZV DQG HYHQ HQFRXUDJHV WKHP WR
FRQVLGHU WKHPVHOYHV ZLVH LV VHULRXVO\
GHILFLHQWWRVD\WKHOHDVW,GRXEWWKDWLW
FDQEHEOHVVHGE\*RG

*2'/<5(63216(6
o " 5HSD\ QR RQH HYLO IRU HYLO
+DYHUHJDUGIRUJRRGWKLQJVLQWKH
VLJKWRIDOOPHQp*RRGDQGHYLODUHDOO
DERXWXVSHUVRQDOO\LPSDFWLQJXSRQRXU
OLYHV ,W LV HVVHQWLDO WKDW ZH UHVSRQG
SURSHUO\WRWKHPERWK
&10164'2#;'8+.(14'8+.

o5HSD\ QR RQH HYLO IRU HYLOp 2WKHU
YHUVLRQV UHDG o1HYHU SD\ EDFN HYLO IRU
HYLOWRDQ\RQHp  DQGo'RQRWJLYHHYLO
IRU HYLO WR DQ\ PDQp  7KH
FRPPDQGPHQWLVILUP
8QGHUWKH/DZ
8QGHUWKH/DZLWZDVZULWWHQo%XWLI

DQ\KDUPIROORZVWKHQ\RXVKDOOJLYHOLIH
IRUOLIHH\HIRUH\HWRRWKIRUWRRWKKDQG
IRU KDQG IRRW IRU IRRW EXUQ IRU EXUQ
ZRXQG IRU ZRXQG VWULSH IRU VWULSHp ([
 $JDLQLWZDVZULWWHQo,IDPDQ
FDXVHVGLVILJXUHPHQWRIKLVQHLJKERUDV
KH KDV GRQH VR VKDOO LW EH GRQH WR KLP
IUDFWXUHIRUIUDFWXUHH\HIRUH\HWRRWKIRU
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WRRWKDVKHKDVFDXVHGGLVILJXUHPHQWRID
PDQ VR VKDOO LW EH GRQH WR KLPp /HY
 $QGDJDLQoWKHQ\RXVKDOOGR
WRKLPDVKHWKRXJKWWRKDYHGRQHWRKLV
EURWKHU VR \RX VKDOO SXW DZD\ WKH HYLO
IURPDPRQJ\RX$QGWKRVHZKRUHPDLQ
VKDOO KHDU DQG IHDU DQG KHUHDIWHU WKH\
VKDOO QRW DJDLQ FRPPLW VXFK HYLO DPRQJ
\RX<RXUH\HVKDOOQRWSLW\OLIHVKDOOEH
IRUOLIHH\HIRUH\HWRRWKIRUWRRWKKDQG
IRUKDQGIRRWIRUIRRWp 'HXW 
7KH /DZ ZDV D KDUVK DQG
UHWDOLDWRU\ V\VWHP ,W ZDV
RUGDLQHGRI*RGDQGZDVVXLWHG
IRUWKRVHZKRZHUHQRWUHFRQFLOHG
WR +LP ,W ZDV D FRYHQDQW IRU
WKRVH ZKR OLYHG LQ WKH IOHVK
XQGHUWKHGRPLQDQFHRIVLQZLWK
D GHILOHG FRQVFLHQFH DQG DQ
XQFKDQJHGKHDUW,WZDVGHVLJQHG
WRNHHSVLQLQFKHFNOHVWLWEUHDN
IRUWK RQ DOO VLGHV EHFRPLQJ
XQFRQWUROODEOH

DVNV \RX DQG IURP KLP ZKR ZDQWV WR
ERUURZIURP\RXGRQRWWXUQDZD\p1.-9
0DWW ,QWKHZRUGVRIRXUWH[W
o5HSD\QRRQHHYLOIRUHYLOp
3HWHUDGPRQLVKHGXVoQRWUHWXUQLQJ
HYLOIRUHYLORUUHYLOLQJIRUUHYLOLQJp 3HW
 :KHWKHULQZRUGRUGHHGWKRVHZKR
GRHYLOWRXVDUHQRWWREHDOORZHGWRVHW
RXU DJHQGD RU GHWHUPLQH KRZ ZH UHDFW
7KH /RUG LV RXU 6KHSKHUG DQG DV VXFK

o3URYLGHWKLQJVKRQHVWLQWKHVLJKWRIDOO
PHQp  o5HVSHFW ZKDW LV ULJKW LQ WKH
VLJKW RI DOO PHQp   o%H FDUHIXO WR GR
ZKDWLVULJKWLQWKHH\HVRIHYHU\ERG\p 
DQGoEXWWDNHWKRXJKWIRUZKDWLVQREOHLQ
WKHVLJKWRIDOOp 
7KLV LV DQRWKHU FDOO IRU D WRWDO
GHSDUWXUHIURPVHOIFHQWHUHGQHVV:HDUH
WR KDYH D UHJDUG IRU KRZ RWKHUV r HYHQ
oHYHU\ERG\p r SHUFHLYHV RXU PDQQHUV
7KLV GRHV QRW PHDQ ZH DUH WR
EHFRPHSOHDVHUVRIPHQIRUWKHQ
ZHZRXOGFHDVHWREHWKHVHUYDQWV
RI&KULVW *DO(SK&RO
 +RZHYHUWKHUHLVDJHQHUDO
VHQVHLQPHQHYHQXQUHJHQHUDWH
PHQRIZKDWLVJRRGDQGSURSHU
:KLOH WKH ZLFNHG PD\ QRW DFW
XSRQWKLVJHQHUDONQRZOHGJHZH
PXVW QRW EH JXLOW\ RI YLRODWLQJ
WKDWFRQVFLRXVQHVV

7KH/DZZDVDKDUVKDQG
UHWDOLDWRU\V\VWHP,WZDV
RUGDLQHGRI*RGDQGZDV
VXLWHGIRUWKRVHZKRZHUHQRW
UHFRQFLOHGWR+LP,WZDVD
FRYHQDQWIRUWKRVHZKROLYHGLQ
WKHIOHVKXQGHUWKHGRPLQDQFH
RIVLQZLWKDGHILOHGFRQVFLHQFH
DQGDQXQFKDQJHGKHDUW

%HFDXVH WKH SHRSOH KDG QRW
EHHQMRLQHGWRWKH/RUGDQGZHUH
XQOLNH+LPLQWKHLUWKRXJKWVDQG
ZD\VWKH\ZHUHRIWHQUHTXLUHGWR
WDNHVRPHPDWWHUVLQWRWKHLURZQ
KDQGV 7KH\ ZHUH FKDUJHG ZLWK
WKH UHVSRQVLELOLW\ RI UHVWUDLQLQJ
VLQIURPEXUVWLQJRXWRIERXQGVDVLWGLG
LQ WKH GD\V RI 1RDK +RZHYHU WKLV ZDV
QRWWKHLGHDOVLWXDWLRQWRVD\WKHOHDVW

8QGHUWKH1HZ&RYHQDQW
7KLQJVDUHTXLWHGLIIHUHQWXQGHUWKH
1HZ &RYHQDQW 7KLV GLIIHUHQFH LV QRW
RZLQJWRDPHUHFKDQJHRIWKHOHJDOFRGH
,WLVEHFDXVHPHQWKHPVHOYHVDUHFKDQJHG
7KHLU VLQV DUH UHPLWWHG DQG WKH ODZ RI
*RGLVZULWWHQXSRQWKHLUKHDUWVDQGSXW
LQWRWKHLUPLQGV +HE 7KH\DUH
SDUWDNHUVRIWKH'LYLQHQDWXUH 3HW 
SDUWDNHUVRI&KULVW +HE DQGKDYH
EHHQ PDGH oD QHZ FUHDWXUHp LQ &KULVW
-HVXV &RU 
-HVXV VDLG o<RX KDYH KHDUG WKDW LW
ZDVVDLG $QH\HIRUDQH\HDQGDWRRWK
IRUDWRRWK %XW,WHOO\RXQRWWRUHVLVWDQ
HYLO SHUVRQ %XW ZKRHYHU VODSV \RX RQ
\RXU ULJKW FKHHN WXUQ WKH RWKHU WR KLP
DOVR,IDQ\RQHZDQWVWRVXH\RXDQGWDNH
DZD\\RXUWXQLFOHWKLPKDYH\RXUFORDN
DOVR$QGZKRHYHUFRPSHOV\RXWRJRRQH
PLOHJRZLWKKLPWZR*LYHWRKLPZKR

GLFWDWHVKRZZHUHVSRQGWRRXUHQHPLHV
,I\RXDUHWHPSWHGWRUHWXUQHYLOIRU
HYLOKHHGWKLVZRUGo'RQRWVD\m,ZLOO
UHFRPSHQVHHYLOn:DLWIRUWKH/25'DQG
+HZLOOVDYH\RXp 3URY ,WLVRXU
UHVSRQVLELOLW\WRo6HHWKDWQRRQHUHQGHUV
HYLOIRUHYLOWRDQ\RQHEXWDOZD\VSXUVXH
ZKDWLVJRRGERWKIRU\RXUVHOYHVDQGIRU
DOOp 7KHVV 

3UHSDUH EHIRUHKDQG %\
VD\LQJ o+DYH UHJDUGp RU
oSURYLGHp IRU VXFK WKLQJV WKH
6SLULW PHDQV ZH DUH WR WKLQN
DERXWRXUPDQQHUVDKHDGRIWLPH
:HDUHWRFRQVLGHUKRZoDOOPHQp
ZLOO YLHZ ZKDW ZH GR r QRW
EHFDXVHZHVHHNWRSOHDVHWKHP
EXWEHFDXVHZHGRQRWZDQW
WKHPWRKDYHDZURQJYLHZRIOLIHLQ
&KULVW :KHWKHU LW LV RXU FRXQWHQDQFH
ZRUGV GHHGV FORWKLQJ RU VRFLDO
SUHIHUHQFHV WKH ZRUOG PXVW QRW
FRQFOXGH WKDW ZH DUH QR GLIIHUHQW
WKDQ WKH\ 7KH\ PXVW QRW VHH RXU
SURIHVVLRQ DV HPSW\ DQG ZLWKRXW DQ
LPSDFWXSRQRXUOLYHV

6KRXOGZHFKRRVHWRLJQRUHWKLVZRUG
DOOPDQQHURIHYLOZLOOEHDZDNHQHGZLWKLQ
XV:KHQZHVHWRXUVHOYHVWRUHWXUQHYLO
IRUHYLOWKHoROGPDQpLVUDLVHGLQJUHDW
VWUHQJWK DQG EHJLQV WR VLW XSRQ WKH
WKURQHRIRXUKHDUWDQGPLQG+HZLOOQRW
UXOHXVZHOODQGZLOODJDLQSXWXVRQWKH
EURDG URDG WKDW OHDGV WR GHVWUXFWLRQ
5HWXUQLQJHYLOIRUHYLOJLYHVDODUJHURRP
RIUHVLGHQFHWRWKHGHYLODQGKHZLOOQRW
IDLOWRRFFXS\LW

$YRLGLQJRIIHQFH<RXQJ7LWXVZDV
WROG WR H[KRUW \RXQJ PHQ DERXW WKHVH
WKLQJV 7KH ZRUGV JLYHQ WR KLP DUH
DSSOLFDEOHWRXVDVZHOODQGZHGRZHOOWR
WDNHWKHPVHULRXVO\o/LNHZLVHH[KRUWWKH
\RXQJ PHQ WR EH VREHUPLQGHG LQ DOO
WKLQJVVKRZLQJ\RXUVHOIWREHDSDWWHUQRI
JRRGZRUNVLQGRFWULQHVKRZLQJLQWHJULW\
UHYHUHQFHLQFRUUXSWLELOLW\VRXQGVSHHFK
WKDWFDQQRWEHFRQGHPQHGWKDWRQHZKR
LVDQRSSRQHQWPD\EHDVKDPHGKDYLQJ
QRWKLQJHYLOWRVD\RI\RXp 7LW $Q
DJJUHVVLYHH[KRUWDWLRQLQGHHG

4')#4&)11&6*+0)5
o+DYHUHJDUGIRUJRRGWKLQJVLQWKH
VLJKW RI DOO PHQp  2WKHU YHUVLRQV UHDG

0DNHQRPLVWDNHDERXWWKLVZHDUHWR
oEH EODPHOHVV DQG KDUPOHVV WKH VRQV RI
*RG ZLWKRXW UHEXNH LQ WKH PLGVW RI D
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FURRNHG DQG SHUYHUVH QDWLRQ DPRQJ
ZKRP \H VKLQH DV OLJKWV LQ WKH ZRUOGp
3KLO 7KHQDPHRIWKH/RUGDQG+LV
GRFWULQH KDV VXIIHUHG PXFK UHSURDFK
EHFDXVHRIWKHPDQQHUVRIPDQ\ZKRZHDU
+LV QDPH 7KH\ KDYH QRW SURYLGHG IRU
WKLQJVKRQHVWLQWKHH\HVRIDOOPHQ
$GRUQ WKH GRFWULQH 7KHUH LV D
ZRUGVSRNHQWRVODYHVWKDWLVDOVRDWLPHO\
RQH IRU XV DOO ,W ZLOO KDYH SDUWLFXODU
DSSOLFDWLRQWRWKRVHLQWKHHPSOR\PHQWRI
RWKHUV\HWFDQEHDGDSWHGWRHYHU\SHUVRQ
LQ &KULVW o([KRUW ERQGVHUYDQWV WR EH

REHGLHQWWRWKHLURZQPDVWHUVWREHZHOO
SOHDVLQJLQDOOWKLQJVQRWDQVZHULQJEDFN
QRWSLOIHULQJEXWVKRZLQJDOOJRRGILGHOLW\
WKDWWKH\PD\DGRUQWKHGRFWULQHRI*RG
RXU6DYLRULQDOOWKLQJVp 7LW 
:KDWRWKHUVWKLQNRI\RXUH[SUHVVLRQV
GRHV KDYH D EHDULQJ RQ KRZ \RX DUH WR
OLYH ,I \RX OLYH LQ YLRODWLRQ RI HYHQ WKH
FRPPRQ VHQVH RI JRRGQHVV WKDW DOO PHQ
KDYH\RXJUHDWO\GLVKRQRUWKH6DYLRUDQG
SODFH\RXUVHOILQJUHDWMHRSDUG\*RGZLOO
QRWLJQRUHVXFKLQFRQVLGHUDWLRQ$JDLQZH
OLYHLQWLPHVWKDWUHTXLUHWKLVWREHWDXJKW

DJJUHVVLYHO\ 7KHUH LV IDU WRR PXFK
ORRVHQHVV LQ WKH SURIHVVLQJ FKXUFK
FRQFHUQLQJ WKLV PDWWHU 7KH DWWLWXGH RI
WKH SHRSOH OLYLQJ XQGHU WKH -XGJHV KDV
UHVXUIDFHGWRWKHVKDPHRIWKHFKXUFKo,Q
WKRVH GD\V WKHUH ZDV QR NLQJ LQ ,VUDHO
HYHU\PDQGLGWKDWZKLFKZDVULJKWLQKLV
RZQH\HVp -XGJHV 2XUWH[W
IRUELGVVXFKDQDWWLWXGHIRUQRSHUVRQLQ
&KULVWLVDQLVODQGWRKLPVHOI+HQFHKH
FDQQRW OLYH LQGHSHQGHQWO\ RI WKH ERG\
7KHFKXUFKLVWKHoIXOQHVVpRI&KULVW (SK
 DQGWKXVLVHVVHQWLDOWRXV

,)<28'(7(50,1(7+(&,5&8067$1&(
o # ,I LW LV SRVVLEOH DV PXFK DV
GHSHQGVRQ\RXOLYHSHDFHDEO\ZLWK
DOOPHQp2WKHUYHUVLRQVUHDGo'R\RXU
SDUW WR OLYH LQ SHDFH ZLWK HYHU\RQH DV
PXFKDVSRVVLEOHp DQGo$V PXFKDV
SRVVLEOHDQGWRWKHXWPRVWRI\RXUDELOLW\
EHDWSHDFHZLWKHYHU\RQHp $JLWDWLRQ
DQGWXUPRLODUHWKHIRHRIVSLULWXDO
SURJUHVV0DQ\DVRXOKDVJRQHGRZQLQ
GHIHDW EHFDXVH RI D WURXEOHVRPH
HQYLURQPHQW ,I \RX ZDQW D KDUYHVW RI
ULJKWHRXVQHVVoWKHIUXLWRIULJKWHRXVQHVV
LV VRZQ LQ SHDFH RI WKHP WKDW PDNH
SHDFHp -DPHV   7KH 1,9 UHDGV
o3HDFHPDNHUV ZKR VRZ LQ SHDFH UDLVH D
KDUYHVWRIULJKWHRXVQHVVp
7KHUHLVVXFKDWKLQJDVEHLQJDEOHWR
o0$.( SHDFHp r WKDW LV ZKDW RXU WH[W
GHFODUHV 7KLV LV QRW D FRQVWDQW
FLUFXPVWDQFHRUVRPHWKLQJRYHUZKLFKZH

KDYH WRWDO FRQWURO +RZHYHU WKHUH DUH
WLPHVZKHQSHDFHDEOHQHVVGHSHQGVXSRQ
XV oDV PXFK DV GHSHQGV XSRQ \RXp $
ZLVH ZRPDQ RQFH VDLG WR WKH ILHUFH
ZDUULRU-RDEo,DPRQHRIWKHPWKDWDUH
SHDFHDEOH DQG IDLWKIXO LQ ,VUDHOp +HU
ZRUGV VSDUHG D FLW\ DQG RQO\ D VLQJOH
RIIHQGHU ZDV SXQLVKHG 3HDFH GHSHQGHG
RQWKDWZLVHZRPDQ 6DP 
7KHUHLVDVHQVHLQZKLFKZHDUHWKH
FDXVH RI GLYLVLRQ DQG DJLWDWLRQ (YHQ DV
-HVXVVDLGRI+LPVHOIo7KLQNQRWWKDW,
DPFRPHWRVHQGSHDFHRQHDUWK,FDPH
QRW WR VHQG SHDFH EXW D VZRUGp 0DWW
  %XW WKLV LV QRW WKH SUHIHUHQFH RI
o7KH3ULQFHRISHDFHp ,VD +HSUHIHUV
WKDWPHQEHUHFRQFLOHGWR*RGDQGJDYH
+LVOLIHIRUWKDWSXUSRVH &RU 
6RLWLVZLWKWKHFKLOGUHQRI*RG:H

GRQRWGHVLUHWRKDYHZDUDQGFRQIOLFWDOO
DERXWLW,WLVQRWLQRXUKHDUWWRVHWHYHU\
SHUVRQ DJDLQVW XV DQG EH FRQVWDQWO\
RSSRVHGLQZKDWZHGR:HILQGQRGHOLJKW
LQ VXFK FLUFXPVWDQFHV $V 'DYLG ZRXOG
VD\ o, DP IRU SHDFH EXW ZKHQ , VSHDN
WKH\DUHIRUZDUp 3VD :HZLOOGR
HYHU\WKLQJVKRUWRIGLVKRQRULQJRXU/RUG
WRNHHSSHDFH:HZLOOQRWJRRXWRIRXU
ZD\WRPDNHZDURUFDXVHGLVVHQVLRQEXW
ZLOOH[WHQGRXUVHOYHVWRoPDNHSHDFHp
$V ZLWK DOO VXFK PDWWHUV WKLV KLJK
UHJDUG IRU SHDFH LV WR EH KDG LQ RXU
DVVRFLDWLRQVZLWKoDOOPHQHVSHFLDOO\XQWR
WKHPZKRDUHRIWKHKRXVHKROGRIIDLWKp
*DO 0D\WKHZRUGVRIRXUEOHVVHG
/RUG ILQG UHVLGHQFH LQ RXU KHDUWV
o%OHVVHG DUH WKH SHDFHPDNHUV IRU WKH\
VKDOOEHFDOOHGWKHFKLOGUHQRI*RGp 0DWW
 7KHEHQHILWLVZRUWKWKHHIIRUW

7+(5(63216(72:$5'285(1(0,(6
o  %HORYHG GR QRW DYHQJH
\RXUVHOYHV EXW UDWKHU JLYH SODFH WR
ZUDWKIRULWLVZULWWHQ9HQJHDQFHLV
0LQH , ZLOO UHSD\ VD\V WKH /RUG 
7KHUHIRUH ,I \RXU HQHP\ LV KXQJU\
IHHG KLP,IKHLVWKLUVW\JLYHKLPD
GULQN )RU LQ VR GRLQJ \RX ZLOO KHDS
FRDOVRIILUHRQKLVKHDGp7KLVLVDWH[W
ZRUWK\RIGHHSFRQWHPSODWLRQ

3HUKDSV \RX KDYH EHJXQ WR VHH WKH
PDJQLWXGH RI WKHVH H[KRUWDWLRQV 7KH\
H[WHQGIDUEH\RQGWKHFDSDELOLWLHVRIWKH
IOHVKRUPHUHFLYLOLW\7KDWLV RQHRIWKH
UHDVRQV IRU WKH DEXQGDQFH RI WKHP DQG
WKH LQVLVWHQFH WKDW WKH\ EH FDUULHG RXW
7KLVPRYHVXVWRUHO\WKHPRUHXSRQWKH
/RUGVKRZLQJXVKRZXWWHUO\LQVXIILFLHQW
ZHDUHRIRXUVHOYHV

,I ZH NHHS UHOLJLRQ LQ WKH UHDOP RI
SKLORVRSK\LWZLOOSODFHQRSUHVVXUHXSRQ
XV 1RU LQGHHG ZLOO LW PRYH XV WR FDOO
XSRQWKHQDPHRIWKH/RUGRUWRVHHWKH
IXWLOLW\ RI RXU RZQ XQGHUVWDQGLQJ DQG
VWUHQJWK%XWLIZHZLOOKHDUWKHZRUGVRI
WKLV SDVVDJH SDUWLFXODU UHJDUGLQJ RXU
UHVSRQVH WR RXU HQHPLHV ZH ZLOO PRYH
EH\RQGWKHERXQGDU\RIVSHFXODWLRQ7KH
SDVVDJH EHIRUH XV LV D PRVW H[FHOOHQW
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H[DPSOHRIWKLVWUXWK
#8'0)'016;1745'.8'5
o%HORYHGGRQRWDYHQJH\RXUVHOYHVp
2WKHU YHUVLRQV UHDG o1HYHU WDNH \RXU
RZQUHYHQJHEHORYHGp  o%HORYHGGR
QRW ORRN IRU UHYHQJHp  DQG o'R QRW
JLYHSXQLVKPHQWIRUZURQJVGRQHWR\RX
GHDUEURWKHUVp
<RX DUH QRW WR EH WKH MXGJH RI \RXU
HQHPLHVRUWKHDYHQJHURIZURQJVGRQHWR
\RX*RGKDVZLWKGUDZQWKDWULJKWIURP
\RX7KH/RUGGRHVQRWDOORZXVWRWDNH
PDWWHUV LQWR RXU RZQ KDQGV GLVSHQVLQJ
YHQJHDQFHDVWKRXJKZHKDGRPQLVFLHQFH
(YHQ XQGHU WKH /DZ LV ZDV VDLG o7KRX
VKDOW QRW DYHQJH QRU EHDU DQ\ JUXGJH
DJDLQVW WKH FKLOGUHQ RI WK\
SHRSOH EXW WKRX VKDOW ORYH WK\
QHLJKERU DV WK\VHOI , DP WKH
/25'p /HY 

*RGp  DQGoEXWOHDYHLWWRWKHZUDWK
RI*RGp 7KHPHDQLQJLVWKDWZHDUH
SURYLGH URRP IRU *RG WR H[HFXWH +LV
ZUDWKQRWWDNHLWXSRQRXUVHOYHVWRVHWWOH
WKHPDWWHU7KHLPSOLFDWLRQLVWKDWLIZH
WDNH PDWWHUV LQWR RXU RZQ KDQGV
*RGZLOOQRWZRUNIRUXV
*RGKDVVSRNHQGHFODULQJWKHULJKWWR
VKRZZUDWKoEHORQJVpWR+LP,WGRHVQRW
EHORQJWRXV7KHUHDVRQIRUWKLVLVVLPSOH
o)RU WKH ZUDWK RI PDQ ZRUNHWK QRW WKH
ULJKWHRXVQHVVRI*RGp -DPHV *RGnV
SXUSRVHLVQRWVHUYHGDQG+LVQDPHLVQRW
KRQRUHGE\WKHH[SORVLRQRIPDQnVDQJHU
,WLVVRPHWKLQJWREHFRQWUROOHG
$OORIWKLVPHDQVWKDWXQODZIXOZUDWK

HYHQWKRXJKLWLVFKDOOHQJLQJ
7KHVHZRUGVDUHWDNHQIURP3URYHUEV
o,IWKLQHHQHP\EHKXQJU\JLYH
KLPEUHDGWRHDWDQGLIKHEHWKLUVW\JLYH
KLP ZDWHU WR GULQN IRU WKRX VKDOW KHDS
FRDOVRIILUHXSRQKLVKHDGDQGWKH/25'
VKDOOUHZDUGWKHHp-HVXVVDLGWKHVDPH
WKLQJ LQ WKHVH ZRUGV oGR JRRG WR WKHP
WKDWKDWH\RXp 0DWW 
,IWKHVHZRUGVDSSHDUWRRGLIILFXOW DQG
VXUHO\WKH\DUHQRW OHWXVUHPHPEHUWKH
DFWLRQ RI RXU /RUG WRZDUG XV ZKHQ ZH
ZHUH +LV HQHPLHV o:KHQ ZH ZHUH
HQHPLHVZHZHUHUHFRQFLOHGWR*RGE\WKH
GHDWKRIKLV6RQp 5RP /HWXVDOVR
UHPHPEHUZKDWRXU)DWKHULQKHDYHQGLG
o%XW *RG ZKR LV ULFK LQ PHUF\
IRU KLV JUHDW ORYH ZKHUHZLWK KH
ORYHGXVHYHQZKHQZHZHUHGHDG
LQ VLQV KDWK TXLFNHQHG XV
WRJHWKHUZLWK&KULVW E\JUDFH\H
DUHVDYHG DQGKDWKUDLVHGXVXS
WRJHWKHU DQG PDGH XV VLW
WRJHWKHU LQ KHDYHQO\ SODFHV LQ
&KULVW-HVXVp (SK 7KHVH
UHFROOHFWLRQV ZLOO DVVLVW XV LQ
GRLQJ JRRG WR RXU HQHPLHV
ZKHQHYHULWLVLQRXUKDQGWRGR
VR$OWKRXJKWKH\PD\QRWUHFHLYH
WKH:RUGIURPXVRUJLYHHDUWR
RXU WHVWLPRQ\ \HW WKH\ PD\ EH
SXWLQDVLWXDWLRQZKHUHWKH\ZLOO
UHFHLYH WKH QRUPDO DPHQLWLHV RI
OLIH IURP XV 7KXV WKH ZD\ PD\
YHU\ZHOOEHSDYHGIRUWKH/RUGWR
ZRUNLQWKHPDV+HGLGLQ6DXORI7DUVXV

<RXDUHQRWWREHWKHMXGJHRI
\RXUHQHPLHVRUWKHDYHQJHURI
ZURQJVGRQHWR\RX*RGKDV
ZLWKGUDZQWKDWULJKWIURP\RX
7KH/RUGGRHVQRWDOORZXVWR
WDNHPDWWHUVLQWRRXURZQ
KDQGVGLVSHQVLQJYHQJHDQFH
DVWKRXJKZHKDGRPQLVFLHQFH

2QHRIWKHMXGJPHQWVDJDLQ
(GRP (VDXnV GHVFHQGDQWV ZDV
WKDW WKH\ WRRN YHQJHDQFH
WKHPVHOYHVo7KXVVDLWKWKH/RUG
*2' %HFDXVH WKDW (GRP KDWK
GHDOWDJDLQVWWKHKRXVHRI-XGDK
E\ WDNLQJ YHQJHDQFH DQG KDWK
JUHDWO\ RIIHQGHG DQG UHYHQJHG
KLPVHOI XSRQ WKHP 7KHUHIRUH
WKXV VDLWKWKH/RUG*2',ZLOO
DOVRVWUHWFKRXWPLQHKDQGXSRQ
(GRPDQGZLOOFXWRIIPDQDQG
EHDVWIURPLWDQG,ZLOOPDNHLW
GHVRODWHIURP7HPDQDQGWKH\RI
'HGDQ VKDOO IDOO E\ WKH VZRUGp (]HN
 ,I*RGUHDFWHGLQWKLVPDQQHU
WR WKH VHOIDVVHUWLYH YHQJHDQFH RI WKH
(GRPLWHV ZKDW ZLOO EH +LV UHVSRQVH WR
VXFKFRQGXFWDPRQJWKRVHZKRZHDUWKH
QDPHRI+LV6RQ"

7KLVSURKLELWLRQGRHVQRWVXJJHVWWKDW
WKRVHZKRZURQJ\RXKDYHQRWEHHQGXO\
QRWHGE\\RXU)DWKHULQKHDYHQ,QIDFWLW
LV ZULWWHQ oLW LV D ULJKWHRXV WKLQJ ZLWK
*RG WR UHFRPSHQVH WULEXODWLRQ WR WKHP
WKDWWURXEOH\RXp 7KHVV <RXPXVW
EHOLHYH+LVSURPLVHDQGEHZLOOLQJWRZDLW
IRU+LP+LVMXGJPHQWZLOOEHULJKWHRXV
WDNLQJHYHU\WKLQJLQWRFRQVLGHUDWLRQ
oEXWUDWKHUJLYHSODFHWRZUDWK
IRULWLVZULWWHQm9HQJHDQFHLV0LQH,ZLOO
UHSD\n VD\V WKH /RUGp 2WKHU YHUVLRQV
UHDG oEXW OHDYH URRP IRU WKH ZUDWK RI

LV UHVLGHQW LQ WKH IOHVK DQG LV WR EH
VXEGXHG LQ WKH SRZHU RI WKH 6SLULW
o:UDWKpRUoRXWEXUVWVRIZUDWKp DUH
SDUWRIWKHoZRUNVRIWKHIOHVKp *DO 
,I\RXKDYHEHHQWUXO\ZURQJHG*RGZLOO
VHWWOH\RXUFDVH
*196164'#6;174'0'/;
o7KHUHIRUH LI WKLQH HQHP\ KXQJHU
IHHG KLP LI KH WKLUVW JLYH KLP GULQNp
+RZ IOHVK FULQJHV ZKHQ LW KHDUV WKLV
ZRUG 2QFH DJDLQ HYHQ XQGHU WKH /DZ
WKHUH ZDV D JOLPPHU RI WKLV NLQG RI
FRQGXFWo,I\RXPHHW\RXUHQHP\ VR[RU
KLVGRQNH\JRLQJDVWUD\\RXVKDOOVXUHO\
EULQJLWEDFNWRKLPDJDLQ,I\RXVHHWKH
GRQNH\RIRQHZKRKDWHV\RXO\LQJXQGHU
LWV EXUGHQ DQG \RX ZRXOG UHIUDLQ IURP
KHOSLQJLW\RXVKDOOVXUHO\KHOSKLPZLWK
LWp ([   7KLV ZRUG WKHUHIRUH
RXJKW QRW KDYH D VWUDQJH VRXQG WR XV

,Q6R'RLQJ
oIRULQVRGRLQJWKRXVKDOWKHDS
FRDOV RI ILUH RQ KLV KHDGp 7KLV GRHV QRW
PHDQ ZH LQWHQG WR KHDS FRDOV RI ILUH
XSRQWKHKHDGVRIRXUHQHPLHV5DWKHULW
PHDQVWKDWLVZKDWZLOOUHVXOW:HFDQQRW
GRJRRGWRRXUHQHPLHVJLYLQJWKHPEUHDG
DQG ZDWHU ZLWK WKH LQWHQW RI EULQJLQJ
PLVHU\ XSRQ WKHP 7KDW VKRXOG EH
HYLGHQWIRULWLVQRWLQNHHSLQJZLWKWKH
VSLULWRIWKHSDVVDJH
7KH ILJXUH RI oFRDOV RI ILUHp KHDSHG
XSRQWKHKHDGLVLQGHHGDILJXUHRILQWHQVH
SDLQ7KLVSDLQKRZHYHULVRIDVSHFLDOVRUW
,WLVWKHSDQJVRIDFRQGHPQLQJFRQVFLHQFH
r WKH ELWWHU UHJUHW RI KDYLQJ ZURQJHG
VRPHRQHWRZKRPQRZURQJZDVGXH,WLV
WKHFRQYLFWLRQWKDWWKHZURQJLQIOLFWHGE\
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RXUHQHPLHVZDVQRWULJKW7KXVWKHGRRULV
RSHQHG IRU UHSHQWDQFH $W OHDVW RQH
SDUDSKUDVHGYHUVLRQHPSKDVL]HVWKLVoDQG
WKH\ ZLOO EH DVKDPHG RI ZKDW WKH\ KDYH
GRQHWR\RXp 
7KLV WHDFKLQJ LV DOVR H[SRXQGHG E\
3HWHUDQG FRQILUPVWKLVLVWKHLQWHQWRI
WKH SDVVDJH oKDYLQJ \RXU FRQGXFW
KRQRUDEOHDPRQJWKH*HQWLOHVWKDWZKHQ
WKH\VSHDNDJDLQVW\RXDVHYLOGRHUVWKH\
PD\ E\ \RXU JRRG ZRUNV ZKLFK WKH\
REVHUYH JORULI\ *RG LQ WKH GD\ RI
YLVLWDWLRQp  3HW    7KH GD\ RI
YLVLWDWLRQLVWKHWLPHZKHQ*RGMXGJHVWKH

SHUVRQ ZKHWKHU LQ D WHPSRUDO
SXQLVKPHQWRUZKHQ-HVXVFRPHVDJDLQ
$JDLQ3HWHUZULWHVo%XWVDQFWLI\WKH
/RUG *RG LQ \RXU KHDUWV DQG DOZD\V EH
UHDG\WRJLYHDGHIHQVHWR HYHU\RQHZKR
DVNV\RXDUHDVRQIRUWKHKRSHWKDWLVLQ
\RX ZLWK PHHNQHVV DQG IHDU KDYLQJ D
JRRGFRQVFLHQFHWKDWZKHQWKH\GHIDPH
\RX DV HYLOGRHUV WKRVH ZKR UHYLOH \RXU
JRRG FRQGXFW LQ &KULVW PD\ EH
DVKDPHGp 3HW 
7KXV D JUDFLRXV UHVSRQVH WR RXU
HQHPLHV FDQ EH XVHG RI *RG WR FRQYLQFH
WKHPRIWKHLUZURQJGRLQJDQGPRYHWKHP

WR UHSHQWDQFH %\ WKH VDPH WRNHQ D
IDLOXUHWRUHDFWLQWKHSUHVFULEHGPDQQHU
ZLOOSODFHWKHEORRGRIRXUSHUVHFXWRUVRQ
RXURZQKDQGV
,W+DV%HHQ1RWLFHG
,WLVQRWWKDWWKRVHZKRGRHYLOWR\RX
KDYHQRWEHHQGXO\QRWHGLQKHDYHQ1RU
LQGHHGGRHVWKLVPHDQWKH\DUHH[FOXGHG
IURPDOOMXGJPHQWLIWKH\GRQRWUHSHQW
%XWZHDUHQRWWKHRQHVFKDUJHGZLWKWKH
UHVSRQVLELOLW\ RI H[DFWLQJ WKLV MXGJPHQW
:HKDYHEHHQoMRLQHGWRWKH/RUGp &RU
  DQG +H DORQH oZLOO UHSD\p +HE
 

29(5&20,1*%8712729(5&20(
o 'RQRWEHRYHUFRPHE\HYLO
EXWRYHUFRPHHYLOZLWKJRRGp+HUHLV
D VKRUW EXW SXQJHQW ZRUG +HUH LV
VRPHWKLQJ ZH DUH 127 WR GR DQG
VRPHWKLQJ ZH $5( WR GR %RWK RI WKHP
KDYH WR GR ZLWK HYLO WKDW LV GLUHFWHG
WRZDUGXV$PRQJRWKHUWKLQJVWKLVDOHUWV
XVWRWKHLQHYLWDELOLW\RIVXIIHULQJDWWKH
KDQGVRIPHQ
9*#69'#4'01661&1
5HJDUGLQJHYLOZHDUHQRWWRDOORZLW
WRRYHUFRPHXV7KLVLVWKHHYLOWKDWPHQ
GRWRXV7KHLUSHUVHFXWLRQVDUHQRWWREH
WKHPHDQVE\ZKLFKZHIDOO7KH\DUHQRW
WREHWKHRFFDVLRQVZKHQIOHVKHUXSWVZLWK
GHILOLQJSRZHU7KLVKDVWRGRZLWKEHLQJ
VORZWRDQJHUDQGKDYLQJFRQWURORI\RXU
RZQ VSLULW $V LW LV ZULWWHQ o+H WKDW LV
VORZWRDQJHULVEHWWHUWKDQWKHPLJKW\
DQGKHWKDWUXOHWKKLVVSLULWWKDQKHWKDW
WDNHWKDFLW\p 3URY 1RWKLQJPXVW
EHSHUPLWWHGWRVWRSWKHZHOORIEOHVVLQJ
IORZLQJIURPXV7KXVLWLVZULWWHQo1RW
UHQGHULQJ HYLO IRU HYLO RU UDLOLQJ IRU
UDLOLQJ EXW FRQWUDULZLVH EOHVVLQJ
NQRZLQJWKDW\HDUHWKHUHXQWRFDOOHGWKDW
\HVKRXOGLQKHULWDEOHVVLQJp 3HW 
:KHQoULYHUVRIOLYLQJZDWHUpFHDVHWR

IORZIURPRXUEHOO\RULQPRVWSHUVRQZH
KDYHEHHQoRYHUFRPHE\HYLOp -RKQ
 ,WLVSRVVLEOHIRUEHOLHYHUVWRDFWXDOO\EH
YDQTXLVKHG E\ WKH HYLO WKDW LV GRQH WR
WKHP 7KDW SRVVLELOLW\ KRZHYHU LV RQO\
EHFDXVH RI WKH IOHVK ZKLFK LV WR EH
VXEGXHG $V VWHZDUGV RI OLIH *RG KDV
VXSSOLHGXVZLWKDOORIWKHJUDFHVQHFHVVDU\
WRoQRWEHRYHUFRPHE\HYLOp,I\RXZLOOSXW
RQoWKHZKROHDUPRURI*RGpDQGoUHVLVW
WKH GHYLOp \RX ZLOO 127 EH RYHUFRPH E\
HYLO (SK3HW 

,QWKLVFDVHRYHUFRPLQJHYLOGRHVQRWPHDQ
HYLOGLVDSSHDUVRUWKDWWKHZLFNHGFHDVHWR
LQIOLFW HYLO XSRQ XV 5DWKHU LW PHDQV
WKDW WKH LQWHQWLRQV RI WKH HYLO GRHU
DUH QRW UHDOL]HG 'DQLHOnV RSSRQHQWV
VRXJKWWRJHWULGRIKLPE\UDLVLQJDIDOVH
DFFXVDWLRQDJDLQVWKLP+HRYHUFDPHHYLO
ZLWKJRRGFRQWLQXLQJLQSUD\HULQVSLWHRI
WKHWKUHDWRIDOLRQnVGHQ7KHHYLOLQWHQWRI
KLV HQHPLHV ZDV QRW UHDOL]HG 7KH\ ZHUH
WKHORVHUVQRW'DQLHO+LVUHVSRQVHLVVWLOO
PLQLVWHULQJWRDQGHQFRXUDJLQJXV

9*#69'#4'61&1
,I \RX DUH ORRNLQJ IRU D FKDOOHQJH
ZRUWK\ RI D KHDUW\ HIIRUW KHUH LV RQH
o2YHUFRPHHYLOZLWKJRRGp,QDZD\\RX
FDQ RYHUFRPH WKH HYLO SHUVRQ E\ GRLQJ
JRRG WR KLP ZKHQ KH GRHV HYLO WR \RX
IHHGLQJKLPZKHQKHLVKXQJU\DQGJLYLQJ
KLP VRPHWKLQJ WR GULQN ZKHQ KH LV
WKLUVW\$IWHUDOOoJUHDWHULV+HWKDWLVLQ
\RXWKDQKHWKDWLVLQWKHZRUOGp -RKQ
  :K\ VKRXOG \RX QRW EH DEOH WR
FRQWLQXH GRLQJ JRRG HYHQ ZKHQ WKRVH
DOLJQHGDJDLQVW\RXFRQWLQXHWRGRHYLO"

$VIRU\RX\RXKDYHEHHQJLYHQHYHQ
PRUHJUDFHWKDQ'DQLHOUHFHLYHG,WLVQRW
WKDW\RXDUHJUHDWHUWKDQ'DQLHO5DWKHU
\RX DUH SDUWLFLSDWLQJ LQ WKH VDOYDWLRQ RI
ZKLFK KH UHFHLYHG EXW IDLQW JOLPSVHV +H
OLYHGLQDSUHSDUDWRU\SHULRG<RXDUHOLYLQJ
LQ oWKH GD\ RI VDOYDWLRQp ZKHQ PRUH LV
EHLQJ JLYHQ WR PHQ WKDQ ZDV HYHU JLYHQ
EHIRUH 7KLV LV WKH WLPH RI VSLULWXDO
SOHQWLWXGHZKHQKHDYHQKDVEHHQRSHQHG
WRWKHVRQVRIPHQ,WLVDWLPHRIIXOQHVV
VDWLVIDFWLRQDQGDGHTXDF\7KHZD\WR*RG
KDV EHHQ WKURZQ RSHQ IRU KHDYHQO\
FRPPHUFH 7KH VXQ RI ULJKWHRXVQHVV KDV
ULVHQLQSRZHU7KHUHLVQRUHDVRQZK\\RX
FDQQRW H[FHO LQ WKLV UHJDUG , HQFRXUDJH
\RXWRSXW\RXUKDQGWRWKHSORZ

,IZHDYHQJHRXUVHOYHVZHKDYHEHHQ
RYHUFRPH E\ HYLO ,I ZH oGR JRRGp WR RXU
HQHPLHVZHDUHRYHUFRPLQJHYLOZLWKJRRG

&21&/86,21
1RZ EH XS DQG GRLQJ WKLV JUHDW

FRPPLVVLRQ7KH/RUGKDVVHWEHIRUH\RX

DQDUUD\RIUHVSRQVLELOLWLHVWKDWDUHWRR
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JUHDW WR EH IXOILOOHG LQ WKH HQHUJ\ RI WKH
IOHVK 0HUH KXPDQ GLVFLSOLQH FDQQRW
DFFRPSOLVK WKHP 7KHUH LV QR VHFUHW
NQRZOHGJHLQWKHZRUOGWKDWZLOOSXWWKHP
ZLWKLQ\RXUUHDFK7KLVLVZRUNIRUIDLWK
,WLVGRLQJWKDWLVDFFRPSOLVKHGWKURXJK
WKHSRZHURIWKH+RO\6SLULW<RXUoQHZ

PDQpFDQGRDOORIWKHVHWKLQJVDQG\RXU
oROG PDQp LV VHW WR UHVLVW WKHP ,
HQFRXUDJH\RXWRWKURZ\RXUVHOILQWRWKH
GRLQJRIWKHPDOOWKHZKLOHFDOOLQJXSRQ
WKH QDPH RI WKH /RUG $V \RX VHH WKHP
EHLQJ IXOILOOHG LQ \RXU OLIH MR\ DQG
FRQILGHQFH ZLOO FRPH WRJHWKHU LQ \RXU

KHDUWFDXVLQJVWUHQJWKDQGGHWHUPLQDWLRQ
WREHFRPHVWURQJZLWKLQ\RX1RZo%HRI
JRRGFRXUDJHSOD\WKHPHQDQGWKH
/25'GRWKDWZKLFKVHHPHWK+LPJRRGp
6DP 7KHUHLVQRUHDVRQZK\D
KDUYHVW RI ULJKWHRXVQHVV FDQQRW EH
HQMR\HGE\\RXGHDUFKLOGRI*RG

7KH%ODNHO\)DPLO\*LYHQ-XQH%HQMDPLQ-RQDWKDQDQG(YD
6RXWK6HUJHDQW6WUHHW-RSOLQ02
$SODFHZKHUHEHOLHYHUVFDQPHHWIHOORZVKLSEHHGLILHGDQGH[SUHVVWKHPVHOYHV
7HOHSKRQH  (PDLO*LYHQ *LYHQ%#DROFRP -XQH -XQH(#DROFRP
$'$+nV:HESDJHKWWSZRWUXWKFRPDGDKKWP(9$nV:HESDJHKWWSZRWUXWKFRP(YDKWP
%HQMDPLQ %HQVYLVRQ#DROFRP -RQDWKDQ -RQVWDON#DROFRP (YD (YDEODNHO\#DROFRP
$GDK-DVRQ+XWFKFUDIW KXWFKFUDIWM#HVUHGX
:25'2)7587+:HEVLWHKWWSZRWUXWKFRP
:25'2)7587+)(//2:6+,3:HEVLWHKWWSZRWUXWKFRPZRWIZRWLQGH[KWP
&200(17$5<RQ5RPDQVKWWSZRWUXWKFRP5RPDQVKWP
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7KH(SLVWOHWRWKH5RPDQV



1JXXTS3ZRGJW

68%-(&7,21727+(*29(510(17


/HWHYHU\VRXOEHVXEMHFWWRWKHJRYHUQLQJDXWKRULWLHV)RUWKHUHLVQRDXWKRULW\
H[FHSWIURP*RGDQGWKHDXWKRULWLHVWKDWH[LVWDUHDSSRLQWHGE\*RG7KHUHIRUH
ZKRHYHUUHVLVWVWKHDXWKRULW\UHVLVWVWKHRUGLQDQFHRI*RGDQGWKRVHZKRUHVLVWZLOO
EULQJMXGJPHQWRQWKHPVHOYHV)RUUXOHUVDUHQRWDWHUURUWRJRRGZRUNVEXWWR
HYLO'R\RXZDQWWREHXQDIUDLGRIWKHDXWKRULW\"'RZKDWLVJRRGDQG\RXZLOO
KDYHSUDLVHIURPWKHVDPH)RUKHLV*RG VPLQLVWHUWR\RXIRUJRRG%XWLI\RXGR
HYLOEHDIUDLGIRUKHGRHVQRWEHDUWKHVZRUGLQYDLQIRUKHLV*RG VPLQLVWHUDQ
DYHQJHU WR H[HFXWH ZUDWK RQ KLP ZKR SUDFWLFHV HYLO  7KHUHIRUH \RX PXVW EH
VXEMHFWQRWRQO\EHFDXVHRIZUDWKEXWDOVRIRUFRQVFLHQFH VDNH)RUEHFDXVHRI
WKLV\RXDOVRSD\WD[HVIRUWKH\DUH*RG VPLQLVWHUVDWWHQGLQJFRQWLQXDOO\WRWKLV
YHU\ WKLQJ  5HQGHU WKHUHIRUH WR DOO WKHLU GXH WD[HV WR ZKRP WD[HV DUH GXH
FXVWRPVWRZKRPFXVWRPVIHDUWRZKRPIHDUKRQRUWRZKRPKRQRU1.-9
5RPDQV

,1752'8&7,21
$OORIOLIHLVVLJQLILFDQWO\DOWHUHGZKHQ
ZHDUHoMRLQHGWRWKH/RUGp &RU 
RUEHFRPHDoQHZFUHDWLRQpLQ+LP &RU
 o2OGWKLQJVpGRSDVVDZD\DQGoDOO
WKLQJVpGRoEHFRPHQHZp1RDVSHFWRIOLIH
LVXQDIIHFWHGZKHQZHDUHLQoIHOORZVKLSp
ZLWK*RGnVo6RQ-HVXV&KULVWRXU/RUGp
&RU 2IFRXUVHWKHYHU\FRQFHSWRI
o/RUGpVXJJHVWVWKLVLVWKHFDVHIRU+HLV
o/RUG RI $//p $FWV   )RU VRPH
WKLVRQO\VSHDNVRIGXW\REOLJDWLRQ DQG
FRPPDQGPHQWV:KLOHDOORIWKHVHWKLQJV
DUHVXUHO\LQYROYHGWKDWGRHVQRWH[KDXVW
WKHPHDQLQJRI-HVXVEHLQJH[DOWHGWRWKH
ULJKWKDQGRI*RG$IHZH[DPSOHVRIWKH

H[WHQVLYHQHVV RI &KULVWnV DXWKRULW\ ZLOO
VXIILFHWRVHWWKHVWDJHIRUWKLVOHVVRQ

J ,Q WKH FDSDFLW\ RI /25' +H LV

J +H KDV EHHQ H[DOWHG WR JLYH J
UHSHQWDQFH DQG UHPLVVLRQ RI VLQV J
$FWV 

J ,QWKHFDSDFLW\RI/25'+HKDVEHHQ
J
J

VHQWWRoEOHVVpXVE\WXUQLQJXVDZD\
IURPRXULQLTXLWLHV $FWV 
+H KDV EHHQ JLYHQ SRZHU WKDW +H
PLJKWoJLYHHWHUQDOOLIHpWRWKRVH*RG
KDVJLYHQWR+LP -RKQ 
+H FRPHV WR JLYH XV DQ
XQGHUVWDQGLQJ WKDW ZH PLJKW NQRZ
*RG -RKQ 

J
J

oEULQJLQJ PDQ\ VRQV WR JORU\p +HE
 
+HLVEULQJLQJXVWR*RG 3HW 
+H KDV EHHQ H[DOWHG WKDW oDW WKH
QDPHRI-HVXVHYHU\NQHHVKRXOGERZ
RI WKLQJV LQ KHDYHQ DQG WKLQJV LQ
HDUWK DQG WKLQJV XQGHU WKH HDUWK
DQGWKDWHYHU\WRQJXHVKRXOGFRQIHVV
WKDW -HVXV &KULVW LV /25' WR WKH
JORU\RI*RGWKH)DWKHUp 3KLO 
:H KDYH oSHDFH ZLWK *RGp WKURXJK
-HVXV&KULVWDV/25' 5RP 
:HoMR\LQ*RGpWKURXJK-HVXV&KULVW
WKH/25' 5RP 
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32:(56 
5(6,67,1* *2'25'$,1('
$87+25,7< 
+2:72$92,'%(,1*$)5$,' 
+(,6*2'n60,1,67(5 
:5$7+$1'&216&,(1&( 
:+$7$%2877$;(6 
5(1'(572$//7+(,5'8( 

J *UDFH QRZ UHLJQV oWKURXJK

J
J
J
J
J
J

ULJKWHRXVQHVV WR EULQJ HWHUQDO OLIH
WKURXJK-HVXV&KULVWRXU/25'p 
5RP 
:HDUHoDOLYHXQWR*RGWKURXJK-HVXV
&KULVWRXU/25'p 5RP 
*RGJUDQWVXVWKHJLIWRIHWHUQDOOLIH
oWKURXJK -HVXV &KULVW RXU /25'p
5RP 
2XUWKDQNVJLYLQJWR*RGLVUHFHLYHG
E\ +LP oWKURXJK -HVXV &KULVW RXU
/25'p 5RP 
*RGnV ORYH LV H[SHULHQFHG E\ XV
oWKURXJK -HVXV &KULVW RXU /25'p
5RP 
*UDFHDQGSHDFHDUHGLVSHQVHGWRXV
E\ o*RG RXU )DWKHU DQG IURP WKH
/25'-HVXV&KULVWp &RU 
:H DUH oZDVKHGp oVDQFWLILHGp DQG
oMXVWLILHGpLQoWKHQDPHRIWKH/25'
-HVXV&KULVWp &RU 

,I-HVXV&KULVWZDVQRWo/25'pZH
FRXOGQRWUHSHQWEHDFFHSWDEOHRUUHFHLYH
UHPLVVLRQRIVLQV:HFRXOGQRWEHWXUQHG
DZD\ IURP RXU LQLTXLWLHV RU UHFHLYH
HWHUQDO  OLIH :H FRXOG QRW XQGHUVWDQG
*RG EH EURXJKW JORU\ RU EH EURXJKW WR
*RG 3HDFH ZLWK *RG DQG MR\ LQ *RG
GHSHQGXSRQ-HVXVEHLQJo/25'p7KH
UHLJQRIJUDFHEHLQJDOLYHXQWR*RGDQG
WKH JLIW RI HWHUQDO OLIH DUH DOO RZLQJ WR
-HVXVEHLQJo/25'p2XUWKDQNVJLYLQJ
ZRXOGQRWEHDFFHSWDEOHLI-HVXVKDGQRW
EHHQH[DOWHG7KHORYHRI*RGFRXOGQRWEH
ODYLVKHG XSRQ XV LI -HVXV ZDV QRW
o/25'p <RXU H[SHULHQFH RI JUDFH DQG
SHDFH DV ZHOO DV \RXU ZDVKLQJ
VDQFWLILFDWLRQ DQG MXVWLILFDWLRQ UHTXLUH
WKDW-HVXVEHo/25'2)$//p
7KH VDOYDWLRQ RI *RG LV VXFK D

GHPDQGLQJ ZRUN WKDW LW FRXOG QRW EH
LQLWLDWHG H[SHULHQFHG RU PDLQWDLQHG
ZLWKRXWDQH[DOWHGDQGUHLJQLQJ6DYLRU
'55'06+#.1$5'48#6+105
7KHVHREVHUYDWLRQVDUHHVVHQWLDOWRD
SURSHUUHVSRQVHWRWKHJUHDWZRUNRI*RG
ZLWKLQXV$OUHDG\WKH6SLULWKDVDIILUPHG
QXPHURXVWKLQJVWKDWZHDUHWRGRDQG
WKDWZLWKJUHDWSRZHU

J 3UDFWLFHKRVSLWDOLW\ E 
J %OHVV \RXU SHUVHFXWRUV DQG GR QRW
FXUVHWKHP  

J 5HMRLFH ZLWK WKRVH ZKR UHMRLFH
D 

J :HHSZLWKWKRVHZKRZHHS E 
J 'R QRW SUDFWLFH UHVSHFW RI SHUVRQV
 

J 'RQRWUHSD\HYLOIRUHYLO D 
J %HFDUHIXOWRGRZKDWLVULJKWLQWKH
H\HVRIDOOPHQ E 

J 5HFNRQ \RXUVHOI WR EH GHDG LQGHHG J :KHQHYHU LW GHSHQGV RQ \RX EH DW
XQWRVLQ D 

SHDFHZLWKDOOPHQ  

WKURXJK-HVXV&KULVW E 

SODFHIRU*RGnVZUDWKQRW\RXURZQ
 
0LQLVWHUWR\RXUHQHP\LQWKHWLPHRI
KLVQHHG  
'RQRWEHRYHUFRPHE\HYLO D 
2YHUFRPHHYLOZLWKJRRG E 

J 5HFNRQ\RXUVHOIWREHDOLYHXQWR*RG J 'R QRW DYHQJH \RXUVHOI EXW PDNH
J 'R QRW OHW VLQ UHLJQ LQ \RXU PRUWDO
ERG\  

J

LQVWUXPHQWVRIXQULJKWHRXVQHVVXQWR
VLQ D 
<LHOG\RXUVHOIXQWR*RGDVRQHZKRLV
DOLYHIURPWKHGHDG E 
2IIHU \RXU PHPEHUV DV VODYHV WR
ULJKWHRXVQHVV OHDGLQJ WR KROLQHVV
 
%RDVW QRW DJDLQVW WKH -HZLVK
EUDQFKHV  
%HQRWKLJKPLQGHGEXWIHDU  
3UHVHQW\RXUERGLHVDOLYLQJVDFULILFH
XQWR*RG  
'R QRW EH FRQIRUPHG WR WKLV ZRUOG
D 
%H WUDQVIRUPHG E\ WKH UHQHZLQJ RI
\RXUPLQGVR\RXFDQGHWHUPLQHWKH
ZLOORI*RG E 
'RQRWWKLQNPRUHKLJKO\RI\RXUVHOI
WKDQ\RXRXJKWWRWKLQN D 
7KLQN VREHUO\ LQ VWULFW DFFRUG ZLWK
WKHPHDVXUHRIIDLWK*RGKDVJLYHQWR
\RX E 
([HUFLVH \RXU PLQLVWU\ LQ VWULFW
FRPSRUWPHQWZLWKWKHQDWXUHRIWKH
.LQJGRP  
/HWORYHEHZLWKRXWK\SRFULV\ D 
$EKRUZKDWLVHYLO E 
&OLQJWRZKDWLVJRRG F 
%H NLQG WR RQH DQRWKHU LQ EURWKHUO\
ORYHSUHIHUULQJRQHDQRWKHU  
'R QRW EH VORWKIXO LQ ZKDW \RX VHW
\RXUPLQGWRGR D 
%HIHUYHQWLQVSLULWVHUYLQJWKH/RUG
E 
5HMRLFHLQKRSH D 
3HUVHYHUHLQWULEXODWLRQ E 
%H LQVWDQW DQG IDLWKIXO LQ SUD\HU
F 
&RQWULEXWH WR WKH QHHGV RI *RGnV
SHRSOH D 

J
J

J 'R QRW \LHOG \RXU FDSDFLWLHV DV
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J
J

61$'6#-'05'4+175.;
1R SHUVRQ RI VRXQG PLQG ZLOO GHQ\
WKDW WKHVH DGPRQLWLRQV DUH WR EH WDNHQ
VHULRXVO\ 7KH\ DUH QRW RSWLRQV DQG QR
SURYLVLRQLVPDGHIRUWKHPWREHLJQRUHG
)DLWK ZLWK DOO RI WKH YDULRXV JUDFHV
WKDWDUHUHDOL]HGWKURXJKLWDUHLQRUGHU
WR WKH GRLQJ RI WKHVH WKLQJV 7KH /RUG
-HVXVKDVEHHQH[DOWHGWRDVVXUHWKDWRXU
HIIRUWV DUH QRW LQ YDLQ %HFDXVH +H LV
/RUG+HZLOOJHWWKHUHTXLUHGUHVRXUFHVWR
XVVXEGXHRXUHQHPLHVDQGVXVWDLQXVLQ
RXUODERUVIRU+LP%XWQRQHRIWKLVZLOO
KDSSHQXQWLOZHLQIDLWKSXWRXUKDQGV
RQWKHSORZ7KDWZLOORQO\RFFXUZKHQZH
VHHWKDWUHFHLYLQJ*RGnVULJKWHRXVQHVVKDV
DGLUHFWEHDULQJXSRQVXFKPDWWHUV
, KDYH EHFRPH FRQYLQFHG RYHU WKH
\HDUV WKDW WKH YDVW PDMRULW\ RI SHRSOH
SURIHVVLQJLGHQWLW\ZLWK-HVXVDUHODFNLQJ
LQ WKLV DUHD 7KH\ KDYH QRW VHHQ WKH
UHOHYDQF\RIZKROHKHDUWHGVHUYLFHWR*RG
RU PDGH WKH FRUUHODWLRQ EHWZHHQ GDLO\
OLYLQJDQGMXVWLILFDWLRQ,WLVWKHEXVLQHVV
RI WKH FKXUFK WR DVVLVW VXFK VRXOV WR VHH
WKHVHWKLQJVPRUHFOHDUO\
6915+&'561.+('
:KLOH LW LV WUXH WKDW ZH DUH QRW
SULPDULO\WKHVHUYDQWVRIPHQQRUDUHZH
WRFRXUWWKHLUIDYRU\HWVSLULWXDOOLIHGRHV
KDYH DQ LPSDFW XSRQ RXU SHHUV -HVXV
XUJHG XV WR OLYH LQ VXFK D PDQQHU DV
ZRXOGGLVSOD\WKHoOLJKWRIOLIHpJLYHQWR
XV LQ +LP -RKQ   7KH RXWFRPH RI
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WKLV H[KLELW RI OLJKW LV PDUYHORXV o/HW
\RXUOLJKWVRVKLQHEHIRUHPHQWKDWWKH\
PD\VHH\RXUJRRGZRUNVDQGJORULI\\RXU
)DWKHUZKLFKLVLQKHDYHQp 0DWW 
7KHUH LV VXFK D WKLQJ DV  VHUYLQJ
&KULVWLQDPDQQHUWKDWLVoDFFHSWDEOHWR
*RGDQGDSSURYHGRIPHQp  :KLOH
LWLVWUXHWKHZRUOGRUWKHXQJRGO\FDQQRW
ORYH WKH SHRSOH RI *RG -RKQ  
VLQQHUVFDQEHEURXJKWWRDSRLQWZKHUH

WKH\FDQoEHDVKDPHGKDYLQJQRWKLQJHYLO
WR VD\ RI \RXp 7LW   ,W LV SRVVLEOH WR
oSURYLGHWKLQJVKRQHVWLQWKHVLJKWRIDOO
PHQp 5RP )DLWKGRHVSXWXVDQ
HQPLW\ZLWKWKHZRUOGEXWQRWEHFDXVHZH
FRQGXFWRXUVHOYHVIRROLVKO\RUGRWKLQJV
WKDWDUHFRPPRQO\DFNQRZOHGJHGDVEDVH
DQGUHSUHKHQVLEOH
7KHVHFWLRQZHDUHQRZHQWHULQJGHDOV
ZLWKRXUUHODWLRQVKLSWRFLYLOJRYHUQPHQW

,WFRQILUPVWKDW&KULVWKDVQRWFDOOHGXVWR
EH DJLWDWRUV RU WR UDLVH LQVXUUHFWLRQV
DJDLQVW FLYLO DXWKRULWLHV +HUH LV DQ DUHD
ZKHUH RXU OLJKW FDQ VKLQH ZLWKRXW
FRPSURPLVLQJ RXU FRPPLWPHQW WR *RG
)XUWKHU WKLV LV WKH RQO\ SDVVDJH RI
6FULSWXUH WKDW WUHDWV WKLV VXEMHFW WR WKLV
H[WHQW ,W VKRXOG WKHUHIRUH FDSWXUH RXU
DWWHQWLRQDOOWKHPRUH+HUHLVWKH'LYLQH
SHUVSHFWLYH RI WHPSRUDO DXWKRULW\ DPRQJ
PHQDQGRIRXUDSSURSULDWHUHVSRQVHWRLW

*29(51,1*$87+25,7,(625+,*+(532:(56
o /HWHYHU\VRXOEHVXEMHFWWR
WKHJRYHUQLQJDXWKRULWLHV)RUWKHUH
LVQRDXWKRULW\H[FHSWIURP*RGDQG
WKH DXWKRULWLHV WKDW H[LVW DUH
DSSRLQWHGE\*RGp7KHVRFLDOFRQWH[W
WKDWH[LVWHGZKHQWKH$SRVWOHVZURWHZDV
QRW GHPRFUDWLF 7KH ILUVW GHPRFUDWLF
IRUPV RI JRYHUQPHQW ZHUH GHYHORSHG LQ
WKH *UHHN FLW\VWDWHV GXULQJ WKH VL[WK
FHQWXU\%&7KHLPSHULDORQVODXJKWVRI
0DFHGRQLDDQG5RPHFUXVKHGWKHVHIRUPV
RIJRYHUQPHQW7KHUHZDVDUHSXEOLFIRUP
RIJRYHUQPHQWZKLFKDOORZHGLQSXWIURP
WKH FLWL]HQV 8OWLPDWHO\ WKDW IRUP JDYH
ZD\WRWKH5RPDQHPSHURUV'HPRFUDF\
LQDQ\VXEVWDQWLDOIRUPGLGQRWUHDSSHDU
XQWLOWKHVHYHQWKFHQWXU\$OORI6FULSWXUH
WKHUHIRUHZDVZULWWHQWRSHRSOHIDPLOLDU
ZLWKDJRYHUQPHQWDOGLFWDWRUVKLS
,W LV HVVHQWLDO WR VHH WKLV IRU PDQ\
UHDGWKH6FULSWXUHVDVWKRXJKGHPRFUDF\
ZDV WKH RQO\ YDOLG IRUP RI JRYHUQPHQW
6XFKDYLHZQHXWUDOL]HVWKHSRWHQF\RIWKH
WH[W EHIRUH XV $OVR LW VKRXOG EH
UHPHPEHUHGWKDW1HURZDVWKH(PSHURU
LQ5RPH $' ZKHQWKLVERRNZDV
ZULWWHQ 2XU WH[W ZLOO QRW H[FXVH WKH
DWURFLWLHV FRPPLWWHG E\ (PSHURUV OLNH
1HURDQGWKDWLVQRWLWVLQWHQWLRQ
1R *RGRUGDLQHG LQVWLWXWLRQ PDNHV
VLQULJKWRUMXVWLILHVRYHUORRNLQJLW7KDW
LV WUXH RI JRYHUQPHQW DV ZHOO DV WKH
FKXUFKDQGDKXVEDQGDVZHOODVDNLQJ
7KHUH ZLOO EH VXIILFLHQW H[DPSOHV LQ
6FULSWXUHWRFRQILUPWKLVLVWKHFDVH
57$,'%6+10+5(14'8'4;517.
o/HWHYHU\VRXOEHVXEMHFWp2WKHU
YHUVLRQV UHDG o/HW HYHU\ SHUVRQp 

o(YHU\RQH PXVW VXEPLW KLPVHOIp 
o(YHU\RQHLVWRREH\p  +HUHLVDQ
DUHDZKHUHEHOLHYHUVDUHWRH[HUFLVHWKHLU
ZLOOVLQIDLWK1RSHUVRQLVH[HPSWIURP
WKLVUHTXLUHPHQW7KHVXEPLVVLRQLVWREH
YROXQWDU\QRWIRUFHGE\FLYLOODZ
<RXPD\UHFDOOWKDWDWWKHWLPH-HVXV
ZDVFUXFLILHGDQLQVXUUHFWLRQDJDLQVWWKH
JRYHUQPHQW KDG WDNHQ SODFH DPRQJ WKH
-HZV 7KH 5RPDQ JRYHUQPHQW UXOHG LQ
WKHLUYHU\RZQFLW\-HUXVDOHPZKHUH*RG
KDGSODFHG+LVQDPH .JV 7KH
XSULVLQJZDVVRVWURQJWKDWPXUGHUKDG
EHHQ FRPPLWWHG GXULQJ LW DQG VHYHUDO
ZHUHEHLQJKHOGLQSULVRQ0DUNWHOOVXVRI
WKLV FLUFXPVWDQFH o$QG WKHUH ZDV RQH
QDPHG %DUDEEDV ZKLFK OD\ ERXQG ZLWK
WKHP WKDW KDG PDGH LQVXUUHFWLRQ ZLWK
KLP ZKR KDG FRPPLWWHG PXUGHU LQ WKH
LQVXUUHFWLRQp 0N   <RX PD\ DOVR
UHFDOO WKDW WKH -HZLVK PRE SUHIHUUHG WR
KDYH %DUDEEDV UHOHDVHG DQG -HVXV
FUXFLILHG ,Q WKH VHQVH RI RXU WH[W
%DUDEEDVZDVQRWoVXEMHFWpWRWKHSRZHU
QRUGLGKHoVXEPLWKLPVHOIp
*+)*'4219'45
o    JRYHUQLQJ DXWKRULWLHV    p
2WKHUYHUVLRQVUHDGoWKHKLJKHUSRZHUVp

oDXWKRULWLHVWKDWDUHDERYHKLPp  
DQG oWKH JRYHUQPHQWp  , SUHIHU WKH

WHUP oKLJKHU SRZHUVp .-9 IRU LW PRUH
SUHFLVHO\FRQYH\VWKHLGHDLQWHQGHG7KHVH
DUHVXSHULRURUVXSUHPHDXWKRULWLHV7KLV
PHDQVRIFRXUVHWKDWIURPDVRFLDOSRLQW
RIYLHZDOOVRXOVDUHQRWRQWKHVDPHOHYHO

3HWHUEULHIO\H[SRXQGHGRQWKLVYHU\
VXEMHFWH[KRUWLQJXVWRVXEPLWRXUVHOYHV
WR WKH RUGLQDQFHV LPSRVHG E\ WKHVH
SRZHUV o6XEPLW \RXUVHOYHV WR HYHU\
RUGLQDQFHRIPDQIRUWKH/RUG VVDNH
ZKHWKHULWEHWRWKHNLQJDVVXSUHPHRU
QRJRYHUQRUVDVXQWRWKHPWKDWDUHVHQW
E\ KLP IRU WKH SXQLVKPHQW RI HYLOGRHUV
DQGIRUWKHSUDLVHRIWKHPWKDWGRZHOOp 
3HW 7KHSHRSOHRI*RGPXVW
QRWEHQRWHGIRUEHLQJODZEUHDNHUV
RUUDLVLQJLQVXUUHFWLRQVDJDLQVWWKH
JRYHUQPHQW:HDUHVROHPQO\FKDUJHG
WRoEHVXEMHFWWRJRYHUQLQJDXWKRULWLHVp
$Q$UHD:KHUH7KHVH3RZHUV+DYH
1R3RZHU
7KHUH LV DQ DUHD LQ ZKLFK FLYLO
DXWKRULWLHVDUHJLYHQQRSRZHU7KDWLVLQ
WKH PDWWHU RI WKH LQGLYLGXDOnV LGHQWLW\
ZLWKWKH/LYLQJ*RG:KHQFLYLODXWKRULW\
FRQWUDGLFWVWKHPDQGDWHRIWKH/RUGLWLV

,I -HVXV &KULVW ZDV QRW o/25'p ZH FRXOG QRW
UHSHQWEHDFFHSWDEOHRUUHFHLYHUHPLVVLRQRIVLQV
:HFRXOGQRWEHWXUQHGDZD\IURPRXULQLTXLWLHV
RUUHFHLYHHWHUQDOOLIH:HFRXOGQRWXQGHUVWDQG
*RGEHEURXJKWJORU\RUEHEURXJKWWR*RG
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QRW WR EH REH\HG 7KHUH DUH VXIILFLHQW
H[DPSOHVRIWKLVLQ6FULSWXUHWRGLVVROYH
DOOGRXEWVRQWKHVXEMHFW
'I[RVKCP/KFYKXGU
'XULQJ WKH RSSUHVVLRQ RI ,VUDHO LQ
(J\SW oWKH NLQJ RI (J\SWp JDYH D
FRPPDQGPHQW WR WKH PLGZLYHV ZKR
DWWHQGHG -HZLVK PRWKHUV JLYLQJ ELUWK
o:KHQ\HGRWKHRIILFHRIDPLGZLIHWRWKH
+HEUHZ ZRPHQ DQG VHH WKHP XSRQ WKH
VWRROVLILWEHDVRQWKHQ\HVKDOONLOOKLP
EXW LI LW EH D GDXJKWHU WKHQ VKH VKDOO
OLYHp 7KH PLGZLYHV UHIXVHG WR
REH\ WKH HGLFW RI WKH NLQJ o%XW
WKHPLGZLYHVIHDUHG*RGDQGGLG
QRW DV WKH NLQJ RI (J\SW
FRPPDQGHGWKHPEXWVDYHGWKH
PHQFKLOGUHQDOLYHp:KHQFDOOHG
WR DFFRXQW IRU WKHLU GHHGV WKH\
WROG WKH NLQJ oWKH +HEUHZ
ZRPHQ DUH QRW DV WKH (J\SWLDQ
ZRPHQ IRU WKH\ DUH OLYHO\ DQG
DUH GHOLYHUHG HUH WKH PLGZLYHV
FRPHLQXQWRWKHPp7KRVHZLWK
D OHJDOLVWLF PLQGVHW ZRXOG VD\
WKH\ GLVREH\HG GXO\ FRQVWLWXWHG
DXWKRULW\HYHQUHVRUWLQJWRO\LQJ
WR H[FXVH WKHLU GLVREHGLHQFH
+RZHYHU WKLV ZDV QRW WKH
UHVSRQVHRIWKH/RUGZKRJDYHWKHNLQJRI
(J\SWKLVDXWKRULW\o7KHUHIRUH*RGGHDOW
ZHOO ZLWK WKH PLGZLYHV DQG WKH SHRSOH
PXOWLSOLHGDQGZD[HGYHU\PLJKW\$QGLW
FDPHWRSDVVEHFDXVHWKHPLGZLYHVIHDUHG
*RG WKDW +H PDGH WKHP KRXVHVp ([
 

'DULXV oWKDW ZKRVRHYHU VKDOO DVN D
SHWLWLRQRIDQ\*RGRUPDQIRUWKLUW\GD\V
VDYHRIWKHH2NLQJKHVKDOOEHFDVWLQWR
WKHGHQRIOLRQVp'DQLHOUHIXVHGWRKRQRU
LW ,QVWHDG ZKHQ KH oNQHZ WKDW WKH
ZULWLQJ ZDV VLJQHG KH ZHQW LQWR KLV
KRXVHDQGKLVZLQGRZVEHLQJRSHQLQKLV
FKDPEHU WRZDUG -HUXVDOHP KH NQHHOHG
XSRQ KLV NQHHV WKUHH WLPHV D GD\ DQG
SUD\HGDQGJDYHWKDQNVEHIRUHKLV*RG
DV KH GLG DIRUHWLPHp 'DQ   )RU
UHIXVLQJ WR KRQRU WKH NLQJ 'DQLHO ZDV
LQGHHG WKURZQ LQWR D GHQ RI OLRQV <RX

GHOLYHUXVIURPWKHEXUQLQJILHU\IXUQDFH
DQG+HZLOOGHOLYHUXVIURP\RXUKDQG2
NLQJ%XWLIQRWOHWLWEHNQRZQWR\RX2
NLQJWKDWZHGRQRWVHUYH\RXUJRGVQRU
ZLOOZHZRUVKLSWKHJROGLPDJHZKLFK\RX
KDYH VHW XSp 7KH UHVXOW RI WKHLU FLYLO
GLVREHGLHQFH LV RQH RI WKH EHWWHU NQRZQ
IDFWVRI'LYLQHKLVWRU\ 'DQ 
9KUG/GPHTQOVJG'CUV
:KHQ WKH EOHVVHG 6DYLRU PDGH +LV
HQWUDQFHLQWRWKHZRUOGVRPHRIWKHRQO\
SHRSOHDZDUHRIZKDWZDVKDSSHQLQJZHUH
VRPH ZLVH PHQ IURP WKH (DVW
$IWHUPDNLQJDORQJMRXUQH\DQG
FRPLQJWR-HUXVDOHPWKH\PDGH
LQTXLU\RINLQJ+HURGFRQFHUQLQJ
WKHRQHoERUQNLQJRIWKH-HZVp
+DYLQJ EHHQ LQIRUPHG E\ WKRVH
NQRZLQJ WKH 6FULSWXUHV WKDW
%HWKOHKHPZDVWKHSODFHRIELUWK
WKHZLVHPHQFRQWLQXHGRQWKHLU
MRXUQH\ %HIRUH OHDYLQJ +HURG
ZKRUHFHLYHGKLVDXWKRULW\IURP
*RGVWULFWO\FKDUJHGWKHPo*R
DQG VHDUFK GLOLJHQWO\ IRU WKH
\RXQJ FKLOG DQG ZKHQ \H KDYH
IRXQGKLPEULQJPHZRUGDJDLQ
WKDW,PD\FRPHDQGZRUVKLSKLP
DOVRp +LV ZRUG KRZHYHU ZDV
FRXQWHUPDQGHGE\DGUHDPIURP*RG7KH
ZLVHPHQWKXVLJQRUHGWKHZRUGRI+HURG
DQG oGHSDUWHG LQWR WKHLU RZQ FRXQWU\
DQRWKHUZD\p 0DWW 

$OWKRXJKLWZDVD
VRYHUHLJQGHFUHHLVVXHG
E\VRPHRQH*RG+LPVHOI
KDGVHWXS6KDGUDFK
0HVKDFKDQG$EHGQHJR
UHIXVHGWRREH\LW

/QUGU
:KHQWKHWLPHGUHZQLJKIRU0RVHVWR
OHDG ,VUDHO RXW RI (J\SWLDQ ERQGDJH KH
oZHQWRXWXQWRKLVEUHWKUHQp6HHLQJDQ
(J\SWLDQ VPLWLQJ D +HEUHZ KH oORRNHG
WKLVZD\DQGWKDWZD\DQGZKHQKHVDZ
WKDW WKHUH ZDV QR PDQ KH VOHZ WKH
(J\SWLDQ DQG KLG KLP LQ WKH VDQGp
:KHQ WKH WKLQJ ZDV HYHQWXDOO\ PDGH
NQRZQWR3KDUDRKKHVRXJKWDIWHU0RVHV
+RZHYHU0RVHVGLGQRW\LHOGWRKLPEXW
oIOHGIURPWKHIDFHRI3KDUDRKDQGGZHOW
LQWKHODQGRI0LGLDQp ([ /DWHU
UDWKHUWKDQUHTXLULQJ0RVHVWREHVXEMHFW
WR 3KDUDRK ZKR UHFHLYHG KLV DXWKRULW\
IURP*RGWKH/RUGVDLGWRKLPo,KDYH
PDGHWKHHDJRGWR3KDUDRKp ([ 
&CPKGN
:KHQ DQ HGLFW ZHQW RXW IURP NLQJ

DOUHDG\ NQRZ WKH UHVW RI WKH VWRU\ 'DQ
 
5JCFTCEJ/GUJCEJCPF#DGFPGIQ
(DUOLHU RQ DQRWKHU RFFDVLRQ .LQJ
1HEXFKDGQH]]DU VHW XS D ODUJH JROGHQ
LPDJHLQWKHSODQRI'XUD,WZDVQLQHW\
IHHW KLJK DQG QLQH IHHW ZLGH $W WKH
GHGLFDWLRQ RI WKLV LPDJH KH PDGH D
GHFUHH7KHKHUDOGVKRXWHGLWRXWo7R\RX
LWLVFRPPDQGHG2SHRSOHQDWLRQVDQG
ODQJXDJHVWKDWDWZKDWWLPH\HKHDUWKH
VRXQGRIWKHFRUQHWIOXWHKDUSVDFNEXW
SVDOWHU\GXOFLPHUDQGDOONLQGVRIPXVLF
\HIDOOGRZQDQGZRUVKLSWKHJROGHQLPDJH
WKDW 1HEXFKDGQH]]DU WKH NLQJ KDWK VHW
XS DQG ZKRVR IDOOHWK QRW GRZQ DQG
ZRUVKLSSHWKVKDOOWKHVDPHKRXUEHFDVW
LQWRWKHPLGVWRIDEXUQLQJILHU\IXUQDFHp
$OWKRXJKLWZDVDVRYHUHLJQGHFUHHLVVXHG
E\ VRPHRQH *RG +LPVHOI KDG VHW XS
6KDGUDFK 0HVKDFK DQG $EHGQHJR
UHIXVHGWRREH\LW:KHQFRQIURQWHGE\WKH
NLQJ DQG WKUHDWHQHG ZLWK WKH ILHU\
IXUQDFH WKH\ UHSOLHG o2
1HEXFKDGQH]]DU ZH KDYH QR QHHG WR
DQVZHU\RXLQWKLVPDWWHU,IWKDWLVWKH
FDVH RXU *RG ZKRP ZH VHUYH LV DEOH WR

2GVGTCPF,QJP #EVU
:KHQ 3HWHU DQG -RKQ SRZHUIXOO\
SUHDFKHG *RVSHO WKH\ ZHUH VXPPRQHG
EHIRUHWKH-HZLVKUXOHUVHOGHUVVFULEHV
DQG KLJK SULHVW r DOO RI ZKRP UHFHLYHG
WKHLUSRZHUIURP*RG7KHVHDXWKRULWLHV
FRPPDQGHG3HWHUDQG-RKQoQRWWRVSHDN
DW DOO QRU WHDFK LQ WKH QDPH RI -HVXVp
:LWKRXWDQ\KHVLWDWLRQo3HWHUDQG-RKQ
DQVZHUHGDQGVDLGXQWRWKHP:KHWKHULW
EH ULJKW LQ WKH VLJKW RI *RG WR KHDUNHQ
XQWR\RXPRUHWKDQXQWR*RGMXGJH\H
)RUZHFDQQRWEXWVSHDNWKHWKLQJVZKLFK
ZH KDYH VHHQ DQG KHDUGp  $IWHU EHLQJ
IXUWKHU WKUHDWHQHG DQG UHOHDVHG 3HWHU
DQG -RKQ ZHQW WR WKH EUHWKUHQ 7KH\
SUD\HGIHUYHQWO\ZLWKWKHPDQGDJUHDW
RXWEUHDN RI IUXLWIXO SUHDFKLQJ IROORZHG
$FWV 
6JG#RQUVNGU
2Q DQRWKHU RFFDVLRQ ZKHQ WKH
$SRVWOHV ZHUH SRZHUIXOO\ GHFODULQJ WKH
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*RVSHOWKHKLJKSULHVWDQRIILFHFUHDWHG
E\*RG +LPVHOIEHFDPHLQGLJQDQW,WLV
ZULWWHQWKDWWKH\oODLGWKHLUKDQGVRQWKH
DSRVWOHV DQG SXW WKHP LQ WKH FRPPRQ
SULVRQp7KDWYHU\QLJKWoWKHDQJHORIWKH
/RUG E\ QLJKW RSHQHG WKH SULVRQ GRRUV
DQG EURXJKW WKHP IRUWK DQG VDLG m*R
VWDQG DQG VSHDN LQ WKH WHPSOH WR WKH
SHRSOHDOOWKHZRUGVRIWKLVOLIHnp/DWHU
DIWHUWKH$SRVWOHVKDGGRQHDVWKH\ZHUH
FRPPDQGHG WKH oFDSWDLQ DQG WKH
RIILFHUVp DSSUHKHQGHG WKHP EULQJLQJ
WKHP EHIRUH WKH FRXQFLO DQG WKH KLJK
SULHVW :KHQ UHPLQGHG WKH\ KDG EHHQ
FRPPDQGHGQRWWRWHDFKLQWKHQDPHRI
-HVXV o3HWHU DQG WKH RWKHU DSRVWOHV
DQVZHUHGDQGVDLG:HRXJKWWRREH\*RG
UDWKHUWKDQPHQp $FWV 
%QPENWUKQP
7KH DXWKRULW\ JLYHQ E\ *RG
WRHDUWKO\PDJLVWUDWHVJRYHUQRUV
NLQJV DQG WKH OLNHV LV QHYHU
JLYHQ SUHFHGHQFH RYHU WKH
DXWKRULW\RI*RG+LPVHOI:KHQ
GXO\ VDQFWLRQHG HDUWKO\
DXWKRULW\ IURP WKH GRPHVWLF WR
WKH SROLWLFDO OHYHO UHTXLUHV
GLVREHGLHQFH WR *RG LW LV
RSHUDWLQJ RXWVLGH RI 'LYLQHO\
DSSRLQWHGERXQGDULHV

2QO\ *RG WKH )DWKHU +LPVHOI KDV QRW
UHFHLYHG SRZHU DXWKRULW\ GRPLQLRQ RU
MXULVGLFWLRQ %HFDXVH RI WKH HPSW\LQJ RI
+LPVHOI HYHQ WKH /RUG -HVXV &KULVW KDV
EHHQoJLYHQDOOSRZHUp 0DWW (YHQ
WKHEOHVVHG+RO\6SLULWIXQFWLRQVLQVWULFW
DFFRUGZLWKoWKHZLOORI*RGp 5RP
-RKQ 
:KDW,Vo3RZHUpRUo$XWKRULW\p
7KH ZRUG oSRZHUp RU oDXWKRULW\p
LQFOXGHVWKHLGHDRIMXULVGLFWLRQRUULJKW,W
LV GHFLVLRQPDNLQJ SRZHU WKDW LPSDFWV
XSRQ RWKHUV ,W HPEUDFHV WKH FRQFHSW RI
OHDGHUVKLS DQG HYHQ WKH JRYHUQLQJ RI
RWKHULQGLYLGXDOV2QWKHORZHVWOHYHOZH
ZRXOG KDYH SDUHQWV RYHU FKLOGUHQ (SK
  DQG KXVEDQGV RYHU ZLYHV (SK
  $W D KLJKHU OHYHO WKHUH DUH
VKHSKHUGV RU RYHUVHHUV RYHU WKH IORFN RI

:KHQ-HVXVEHJDQWRVHQGIRUWKWKH
WZHOYH oWZR E\ WZRp +H JDYH WKHP
oSRZHU RYHU XQFOHDQ VSLULWVp 0N  
8SRQ WKH WULXPSKDQW UHWXUQ RI oWKH
VHYHQW\p VHQW IRUWK E\ -HVXV +H
DQQRXQFHGWRWKHPo%HKROG,JLYHXQWR
\RX SRZHU WR WUHDG RQ VHUSHQWV DQG
VFRUSLRQV DQG RYHU DOO WKH SRZHU RI WKH
HQHP\ DQG QRWKLQJ VKDOO E\ DQ\ PHDQV
KXUW\RXp /N3VD 

:H0XVW$FFHSW7KLV3RVWXODWH
$V\RXFDQVHHWKHUHLVDZLGHYDULHW\
RI DXWKRULW\ WKDW KDV EHHQ GLVWULEXWHG
DPRQJWKHVRQVRIPHQ+RZHYHUDOORILW
KDV FRPH IURP *RG oIRU WKHUH LV QR
DXWKRULW\ H[FHSW IURP *RGp  6HOI
DSSRLQWHG RU H[LVWHQW SRZHU LV DQ
LPDJLQDWLRQ7KHUHLVQRVXFKWKLQJo)RU
WKHUH LV QR DXWKRULW\ H[FHSW IURP *RGp
:KLOHWKLVPD\FDXVHTXHVWLRQVWR
DULVH LQ RXU PLQGV ZH PXVW
WKUXVW VXFK GRXEWV IURP RXU
7KHDXWKRULW\JLYHQE\*RGWR
WKLQNLQJ 2XU ILUVW DQG
IRUHPRVWUHVSRQVLELOLW\LVWR
HDUWKO\PDJLVWUDWHVJRYHUQRUV
UHFHLYH WKLV ZRUG ZLWKRXW
NLQJVDQGWKHOLNHVLVQHYHUJLYHQ
TXHVWLRQ ,I ZH IDLO WR GR WKLV
WKH WHDFKLQJ WKDW IROORZV ZLOO
SUHFHGHQFHRYHUWKHDXWKRULW\RI*RG
PDNH QR VHQVH DQG 6DWDQ ZLOO
+LPVHOI:KHQGXO\VDQFWLRQHG
WHPSW XV WR UHMHFW LW LQ IDYRU RI
HDUWKO\DXWKRULW\IURPWKHGRPHVWLF
RXURZQRSLQLRQ

WRWKHSROLWLFDOOHYHOUHTXLUHV

#76*14+6;+5(41/)1&
3RZHU RU DXWKRULW\
GLVREHGLHQFHWR*RGLWLVRSHUDWLQJ
o)RU WKHUH LV QR DXWKRULW\
LQYROYHVWKHULJKWWRRSHUDWH
H[FHSWIURP*RGp2WKHUYHUVLRQV
LQ D FRPSHWLWLYH DUHQD
RXWVLGHRI'LYLQHO\DSSRLQWHG
UHDG oWKHUH LV QR SRZHU EXW RI
ZLWKRXWEHLQJKLQGHUHGE\LW
ERXQGDULHV
*RGp  oIRU WKHUH LV QR
,WLQFOXGHVRWKHUVVHUYLQJWKHRQH
DXWKRULW\H[FHSWWKDWZKLFK*RG
ZLWK SRZHU DV ZHOO DV WKH
KDVHVWDEOLVKHGpoWKHUHLVQR
IXOILOOPHQWRIVSHFLILFREMHFWLYHV
SRZHU ZKLFK LV QRW RI *RGp 
DQGoWKHJRYHUQPHQWIRU*RGLVWKHRQH *RG $FWV   $W VWLOO DQRWKHU OHYHO
#76*14+6+'5#4'
ZKRSXWLWWKHUHp
DQGVSHFLILFDOO\WKHRQHDGGUHVVHGLQRXU
#221+06'&$;)1&
WH[W WKHUH LV FLYLO JRYHUQPHQW NLQJV
oDQGWKHDXWKRULWLHVWKDWH[LVWDUH
+HUHLVDIRXQGDWLRQDOWHDFKLQJZLWK UXOHUV JRYHUQRUV DQG WKH OLNHV $W WKH DSSRLQWHGE\*RGp2WKHUYHUVLRQVUHDG
ZKLFK PDQ\ VRXOV KDYH KDG JUHDW XOWLPDWHOHYHOWKHUHLV-HVXV+LPVHOIZKR oWKHSRZHUVWKDWEHDUHRUGDLQHGRI*RGp
oDQGWKRVHZKLFKH[LVWDUHHVWDEOLVKHG
GLIILFXOW\ )XUWKHU WKHUH LV DOVR D LVo+HDGRYHUDOOWKLQJVp (SK 
E\*RGp  o7KHDXWKRULWLHVWKDWH[LVW
FRQVLGHUDEOH DPRXQW RI GLIILFXOW\
HQFRXQWHUHG ZKHQ DWWHPSWLQJ WR DSSO\
:LWKLQ WKH FKXUFK WKH +RO\ 6SLULW KDYHEHHQHVWDEOLVKHGE\*RGpoWKRVH
WKLV SULQFLSOH WR HYHU\GD\ OLIH DGPLQLVWHUVDGLYHUVLW\RIJLIWVDOOGHVLJQHG DXWKRULWLHVWKDWH[LVWKDYHEHHQLQVWLWXWHG
1RWZLWKVWDQGLQJOHWXVKDYHWKHFRXUDJH IRUPXWXDOHGLILFDWLRQ &RU 7KHUH E\*RGp oWKRVHWKDWH[LVWDUHVHWXS
DQGIDLWKWRUHFHLYHWKLVVD\LQJNQRZLQJ DUHDOVRLQGLYLGXDOVZLWKLQWKHFKXUFKZKR E\*RGp  DQGo$OOJRYHUQPHQWVKDYH
WKDW LW LV IUHTXHQWO\ GHFODUHG 9LHZHG K D Y H  E H H Q  J L Y H Q  WK H J LIW RI EHHQSODFHGLQSRZHUE\*RGp
FRUUHFWO\ DQG DSSOLHG LQ ZLVGRP LW ZLOO oDGPLQLVWUDWLRQVp RU oJRYHUQPHQWVp 
6FULSWXUH LV ZULWWHQ LQ VXFK D
SURYHWREHDJUHDWFRQVRODWLRQIRUXV
&RU   7KH $SRVWOHV ZHUH JLYHQ
DXWKRULW\ WR GHOLYHU WKH GRFWULQH WR EH ZD\ DV WR HQFRXUDJH WUXVW LQ *RG
:LWK WKH VLQJOH H[FHSWLRQ RI IROORZHGE\DOOEHOLHYHUV $FWV DQGWR 7KLVYHUVHLVDQH[FHOOHQWH[DPSOHRIWKDW
o'LYLQH SRZHUp  3HW   RU HGLI\  &RU   DQG WR JLYH IDFW :H DUH LQ D ZRUOG ZKHUH ZH DUH
DXWKRULW\ DOO SRZHU LV GHOHJDWHG oFRPPDQGPHQWVpWRWKHVDLQWV 3HW  VXEMHFW WR DXWKRULW\ 7KHUH LV GRPHVWLF
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DXWKRULW\ 2XU VRFLDO UHVSRQVLELOLWLHV
LQYROYH DXWKRULWLHV &LWL]HQVKLS LQ D
QDWLRQ DQG LWV VXEVLGLDU\ GLYLVLRQV LV
UHODWHGWRDXWKRULW\(YHQZLWKLQWKHERG\
RI &KULVW WKHUH DUH LQGLYLGXDOV LQYHVWHG
ZLWK DXWKRULW\ %XW ZH PXVW QRW EH
LQWLPLGDWHGE\WKHVHFRQGLWLRQVIRUoWKH
DXWKRULWLHV WKDW H[LVW DUH DSSRLQWHG E\
*RGpZKRLVRXU)DWKHU
7KHSDUWLFXODUIRFXVRIWKLVSDVVDJHLV
SROLWLFDORUFLYLODXWKRULW\7KHVHSRZHUV
KRZHYHU JRRG RU HYLO WKH\ PD\ EH oDUH
DSSRLQWHGE\*RGp+HDSSRLQWVWKHPLQ
WKHLQWHUHVWRI+LVHWHUQDOSXUSRVHXVLQJ
WKHPDV+HVHHVILWWRLPSOHPHQW+LVRZQ
JRRGDQGDFFHSWDEOHDQGSHUIHFWZLOO
3RZHUV RU DXWKRULWLHV 21/<
H[LVW EHFDXVH WKH\ KDYH EHHQ
DSSRLQWHG E\ *RG 7KH\ FDQQRW EH
FDOOHGLQWREHLQJE\DFUHDWHGSHUVRQDOLW\
$V LW LV ZULWWHQ o)RU SURPRWLRQ
>H[DOWDWLRQ @FRPHWKQHLWKHUIURPWKH
HDVW QRU IURP WKH ZHVW QRU IURP WKH
VRXWK%XW*RG LV WKHMXGJH+HSXWWHWK
GRZQRQHDQGVHWWHWKXSDQRWKHUp 3VD
 
$JDLQZHKDYHQXPHURXVH[DPSOHVRI
SRZHUVEHLQJDSSRLQWHGE\*RGVRPHIRU
JRRGDQGVRPHIRUHYLO
3KDUDRKZDVWROGo$QGLQYHU\GHHG
IRUWKLVFDXVHKDYH,UDLVHGWKHHXSIRUWR
VKRZLQWKHHP\SRZHUDQGWKDWP\QDPH
PD\EHGHFODUHGWKURXJKRXWDOOWKHHDUWKp
([5RP 
1HEXFKDGQH]]DU ZKR GRPLQDWHG
WKH ZRUOG ZDV UDLVHG XS E\ *RG o$QG
QRZ,KDYHJLYHQDOOWKHVHODQGVLQWRWKH
KDQG RI 1HEXFKDGQH]]DU WKH NLQJ RI
%DE\ORQ 0\ VHUYDQW DQG WKH EHDVWV RI

WKH ILHOG , KDYH DOVR JLYHQ KLP WR VHUYH
KLP6RDOOQDWLRQVVKDOOVHUYHKLPDQGKLV
VRQDQGKLVVRQ VVRQXQWLOWKHWLPHRIKLV
ODQGFRPHVDQGWKHQPDQ\QDWLRQVDQG
JUHDWNLQJVVKDOOPDNHKLPVHUYHWKHPp
-HU $JDLQWKH/RUGGHFODUHGo)RU
WKXVVD\VWKH/25'RIKRVWVWKH*RGRI
,VUDHO m, KDYH SXW D \RNH RI LURQ RQ WKH
QHFN RI DOO WKHVH QDWLRQV WKDW WKH\ PD\
VHUYH 1HEXFKDGQH]]DU NLQJ RI %DE\ORQ
DQGWKH\VKDOOVHUYHKLP,KDYHJLYHQKLP
WKHEHDVWVRIWKHILHOGDOVRnp -HU 
*RGSXQLVKHG,VUDHOWKURXJKWKLVNLQJIRU
WKHLU GLVREHGLHQFH LQ WKH PDWWHU RI QRW
OHWWLQJ WKH ODQG HQMR\ LWV VDEEDWKV 
&KURQ  -HU    )RU WKLV
UHDVRQ*RGUHIHUUHGWR1HEXFKDGQH]]DU
DVo0\VHUYDQWp -HU 
*RG DOVR UDLVHG XS DQG XVHG &\UXV
IRU+LVRZQSXUSRVH &KURQ 
*RGWRRNWKHNLQJGRPIURP6DXODQGJDYH
LW WR 'DYLG  6DP   6DP  
'DULXVDOVRoWRRNWKHNLQJGRPpDIWHU*RG
KDGGHSRVHG%HOVKD]]DURQWKHYHU\QLJKW
KHPDGHDIHDVWIRUDWKRXVDQGRIKLVORUGV
'DQ   *RG UDLVHG &\UXV XS
DFFRUGLQJ WR +LV RZQ FRPPDQGPHQW WR
EXLOGWKHKRXVHRIWKH/RUG (]UD 
*RGLVHYHULPPLQHQWLQWKHDIIDLUVRI
PHQ DQG QDWLRQV ,Q IDFW +H LV WKH
XOWLPDWHPDQDJHURIDOOQDWLRQVo)RUWKH
NLQJGRP LV WKH /25' 6 DQG KH LV WKH
JRYHUQRUDPRQJWKHQDWLRQVp 3VD 
$JDLQLWLVZULWWHQo)RU*RGLVWKH.LQJ
RI DOO WKH HDUWKp 3VD   )RU WKDW
PDWWHUWKH/RUG-HVXVLVWKHo/RUGRIORUG
DQG .LQJ RI NLQJVp  7LP  5HY
   +H LV DOVR oWKH SULQFH >RU
UXOHU@RIWKHNLQJVRIWKHHDUWKp 5HY 
$OORIWKLVLVLQYROYHGLQWKHZRUGVo)RU
WKHUHLVQRSRZHUEXWRI*RGWKHSRZHUV
WKDWEHDUHRUGDLQHGRI*RGp

-HVXVn:RUGWR3LODWH
,Q FRQILUPDWLRQ RI WKLV WKH /RUG
DGGUHVVHGDZRUGWR3LODWHZKRDFFRUGLQJ
WR DSSHDUDQFH ZDV LQ FKDUJH RI WKH
VLWXDWLRQ :KHQ +H UHIXVHG WR DQVZHU
3LODWH KH VDLG WR -HVXV o6SHDNHVW WKRX
QRW XQWR PH" NQRZHVW WKRX QRW WKDW ,
KDYH SRZHU WR FUXFLI\ WKHH DQG KDYH
SRZHUWRUHOHDVHWKHH"p:LWKWKHWRQHRI
'LYLQH DXWKRULW\  DQG LQVLJKW -HVXV
UHSOLHGo<RXFRXOGKDYHQRSRZHUDWDOO
DJDLQVW0HXQOHVVLWKDGEHHQJLYHQ\RX
IURPDERYHp  
%10%.75+10
:HPXVWQRWDOORZPHQWRUREXVRI
WKLV WUXWK 7LPHV KDYH QRW FKDQJHG WKH
PDQQHULQZKLFK*RGJRYHUQVWKHZRUOG
+HVWLOOoUDLVHVWKHSRRUIURPWKHGXVWDQG
OLIWVWKHEHJJDUIURPWKHDVKKHDS7RVHW
WKHP DPRQJ SULQFHV $QG PDNH WKHP
LQKHULWWKHWKURQHRIJORU\)RUWKHSLOODUV
RI WKHHDUWKDUHWKH/RUG V$QG+HKDV
VHWWKHZRUOGXSRQWKHPp  6DP 
)URPDSUDFWLFDOSRLQWRIYLHZWKLVLV
RQH RI WKH REYLRXV UHDVRQV ZK\ *RG FDQ
oZRUNWKLQJVWRJHWKHUIRURXUJRRGp 5RP
 ,WLVDOVRFRQILUPVWRRXUKHDUWVWKDW
o,I*RGEHIRUXVZKRFDQEHDJDLQVWXVp
5RP 7KH*RGZKRJLYHVDXWKRULW\
GRHV QRW UHOLQTXLVK RQH SRUWLRQ RI LW +H
FDQ ZLWKGUDZ SRZHU LPPHGLDWHO\ IURP
WKRVH WR ZKRP +H JLYHV LW +H DOVR XVHV
WKRVH ZLWK SRZHU WR XOWLPDWHO\ VHUYH +LV
RZQ LPPXWDEOH SXUSRVH 1R EHOLHYHU
WKHUHIRUHVKRXOGEDONDWEHLQJVXEMHFWWR
WKH KLJKHU SRZHUV,I -RVHSK DQG 0DU\
DVNHGQRTXHVWLRQZKHQWKH\ZHUHWD[HG
E\&DHVDUKRZFRXOGZHH[SODLQWRWKHP
RQWKHGD\RIMXGJPHQWZK\ZHUHIXVHGWR
SD\WKHPWRWKRVH*RGKDVSODFHGRYHUXV"
6RPHWKLQJWRSRQGHU

5(6,67,1**2'25'$,1('$87+25,7<
o   7KHUHIRUH ZKRHYHU UHVLVWV
WKHDXWKRULW\UHVLVWVWKHRUGLQDQFH
RI *RG DQG WKRVH ZKR UHVLVW ZLOO
EULQJ MXGJPHQW RQ WKHPVHOYHVp
+HUHLVD'LYLQHFRQFOXVLRQRQHWKDWLVWR
EH HPEUDFHG E\ DOO EHOLHYHUV ,W LV QRW D
VXJJHVWLRQEXWDVWDWHPHQW RI.LQJGRP
UHDOLW\ ,W LV EDVHG XSRQ WKH UHYHDOHG

VLWXDWLRQ 7KHUH LV QR SRZHU RU IRUP RI
DXWKRULW\WKDWKDVQRWEHHQGLVSHQVHGRU
LVQRWFRQWUROOHGE\WKH/LYLQJ*RG
6*'4'(14'
,QYLHZRIWKHUHDOLWLHVWKDWKDYHEHHQ
DIILUPHG WKLV LV WKH RQO\ SURSHU
FRQFOXVLRQ2XUWKRXJKWVPXVWEHDIIHFWHG

E\ WKLV WUXWK VR WKDW ZH FDQ ZDON
DFFHSWDEO\EHIRUHWKH/RUG
4'5+56+0))1&N514&+0#0%'
o    ZKRHYHU UHVLVWV WKH DXWKRULW\
UHVLVWV WKH RUGLQDQFH RI *RGp 2WKHU
YHUVLRQV UHDG o:KRVRHYHU WKHUHIRUH
UHVLVWHWK WKH SRZHU UHVLVWHWK WKH
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RUGLQDQFH RI *RGp  oKH ZKR UHVLVWV
DXWKRULW\ KDV RSSRVHG WKH RUGLQDQFH RI
*RGp   oKH ZKR UHEHOV DJDLQVW WKH
DXWKRULW\ LV UHEHOOLQJ DJDLQVW ZKDW *RG
KDVLQVWLWXWHGpDQGoWKRVHZKRUHIXVH
WRREH\WKHODZVRIWKHODQGDUHUHIXVLQJ
WRREH\*RGp

PDQ WR UHLJQ RYHU XVp /XNH   7KH
/RUG VSHDNV RI IODWWHULQJ OLSV DQG +LV
FRPPLWPHQWWRFXWWKHPDOORII2QHRIWKH
WUDLWV RI WKRVH VR FKDUDFWHUL]HG LV WKLV
o:KRKDYHVDLG:LWKRXUWRQJXHZLOOZH
SUHYDLORXUOLSVDUHRXURZQZKRLVORUG
RYHUXV"p 3VD 

,W LV LPSRUWDQW WR KDYH D ZRUNLQJ
JUDVS RI WKH WKUHH NH\ ZRUGV LQ WKLV
H[SUHVVLRQ oUHVLVWp oDXWKRULW\p DQG
oRUGLQDQFHp

:KHWKHU LW LV FLYLO DXWKRULW\ WKH
VXEMHFWRIRXUWH[W GRPHVWLFDXWKRULW\RU
WKDW ZKLFK -HVXV KDV SODFHG ZLWKLQ +LV
FKXUFK UHVLVWDQFH RI DXWKRULW\ LV QHYHU
WDNHQ OLJKWO\ E\ *RG :KDW +H KDV SXW
LQWR SODFH LV WR EH KRQRUHG 7KH KRO\
DQJHOVDUHWKHPVHOYHVNHHQO\DZDUHRIWKLV

5HVLVW 7R oUHVLVWp LV WR UHIXVH WR
VXEPLW ,W LV WR RSSRVH GLVSXWH RU
FKDOOHQJH,WPHDQVWREHDUUD\HG
DJDLQVWRUKRVWLOHWRZDUG
$XWKRULW\ 7KLV UHIHUV WR
DQRWKHUSHUVRQnVMXULVGLFWLRQRYHU
XVrVRPHRQHWRZKRVHDXWKRULW\
ZH KDYH EHHQ VXEMHFWHG ,W LV
VRPHRQHZKRFDQWHOOXVZKDWWR
GRLPSRVLQJWKHLUZLOOXSRQXV
2UGLQDQFH 7KLV LV DQ
DUUDQJHPHQW SXW LQWR SODFH E\
*RG ,W LV DQ NLQG RI DXWKRULW\
WKDWKDVEHHQRUGDLQHGE\*RG

(FFO 
<RX PD\ UHFDOO WKH RFFDVLRQ ZKHQ
3DXO UHEXNHG $QDQLDV WKH KLJK SULHVW
ZKHQKHFRPPDQGHGWKDWKHEHVWUXFNRQ
WKHPRXWK3DXOUHSOLHGo*RGVKDOOVPLWH
WKHHWKRXZKLWHGZDOOIRUVLWWHVWWKRXWR
MXGJHPHDIWHUWKHODZDQGFRPPDQGHVW
PH WR EH VPLWWHQ FRQWUDU\ WR WKH ODZ"p
7KRVH VWDQGLQJ E\ UHSOLHG WR 3DXO
o5HYLOHVW WKRX *RG V KLJK SULHVW"p
.QRZLQJ WKH :RUG RI *RG 3DXO
UHVSRQGHGo,GLGQRWNQRZEUHWKUHQWKDW
KH ZDV WKH KLJK SULHVW IRU LW LV ZULWWHQ
<RXVKDOOQRWVSHDNHYLORIDUXOHURI\RXU
SHRSOHnp $FWV   ,Q WKLV
FDVHWKHoUXOHUpZDVDUHOLJLRXV
RQHQRWDSROLWLFDORQH<HW3DXO
ZDVDZDUHRIWKHQHHGWRJLYHKLP
KRQRUHYHQWKRXJK$QDQLDVZDV
SHUVRQDOO\DGLVKRQRUDEOHPDQ

:KHWKHULWLVFLYLODXWKRULW\ WKH
VXEMHFWRIRXUWH[W GRPHVWLF
DXWKRULW\RUWKDWZKLFK-HVXV
KDVSODFHGZLWKLQ+LVFKXUFK
UHVLVWDQFHRIDXWKRULW\LVQHYHU
WDNHQOLJKWO\E\*RG:KDW+H
KDVSXWLQWRSODFHLVWREH
KRQRUHG

5HPHPEHULQJWKDWRXUWH[WLV
VSHDNLQJDERXWFLYLODXWKRULW\RU
JRYHUQPHQWWKH6SLULWPHQWLRQV
DFDWHJRU\RISHRSOHZKRUHIXVHWRVXEMHFW
WKHPVHOYHVWRGXO\FRQVWLWXWHGDXWKRULW\
7KH\ FKRRVH WKHLU RZQ ZLOO RYHU WKDW RI
WKHSRZHURUGDLQHGE\*RG7KH\LPDJLQH
WKH\ DUH VHOIJRYHUQHG DQG KDYH EHHQ
H[FOXGHG IURP DQ\ UHVSRQVLELOLW\ WR
DQRWKHUDXWKRULW\

,Q WKH ZRUGV RI -XGH WKHVH DUH
LQGLYLGXDOV ZKR oGHVSLVH GRPLQLRQp RU
oUHMHFWDXWKRULW\p DQGDUHQRWKHVLWDQW
WRoVSHDNHYLORIGLJQLWLHVp -XGH 7KLV
ZDVWKHYHU\ILUVWDUHDLQZKLFKWKHGHYLO
WHPSWHGPDQrLQWKHPDWWHURIVXEMHFWLRQ
WRDXWKRULW\ *HQ :KHQ6DXOZDVILUVW
PDGHNLQJWKHoFKLOGUHQRI%HOLDOpUHIXVHG
WRVXEPLWWRKLP 6DP ,QDWHOOLQJ
SURSKHF\ FRQFHUQLQJ &KULVW -HVXV WKH
3VDOPLVW VSRNH RI WKRVH ZKR UHMHFWHG +LV
DXWKRULW\ VHHNLQJ WR EUHDN WKH EDQGV RI
+LVGRPLQLRQIURPWKHPVHOYHV 3VD 
-HVXVVSRNHDSDUDEOHDIILUPLQJWKRVHZKR
UHIXVHG+LPDVKDYLQJWKDWYHU\WUDLWo%XW
KLVFLWL]HQVKDWHGKLPDQGVHQWDPHVVDJH
DIWHU KLP VD\LQJ :H ZLOO QRW KDYH WKLV

UHTXLUHPHQW 2Q RQH RFFDVLRQ ZKHQ
0LFKDHOWKHDUFKDQJHOGLVSXWHGZLWKWKH
GHYLO FRQFHUQLQJ WKH ERG\ RI 0RVHV KH
oGLG QRW GDUH SURQRXQFH DJDLQVW KLP D
UDLOLQJ MXGJPHQW EXW VDLG 7KH /RUG
UHEXNH\RXp -XGH $OWKRXJKKHGLGQRW
VXEMHFWKLPVHOIWRWKHGHYLOIRU*RGKDG
QRW SODFHG WKH GHYLO RYHU KLP 0LFKDHO
NQHZ 6DWDQnV DXWKRULW\ KDG FRPH IURP
*RG DQG WKXV KH GLG QRW GDUH FDVW D
UHYLOLQJDVSHUVLRQDWWKHGHYLO6DWDQKDV
EHHQ JLYHQ DXWKRULW\ RYHU HYLO DQG RYHU
WKHNLQJGRPVRIWKLVZRUOG /N 
(YHQ WKH /DZ VSRNH WR WKLV VXEMHFW
DQG ZLWK JUHDW FODULW\ o7KRX VKDOW QRW
UHYLOHWKHJRGVQRUFXUVHWKHUXOHURIWK\
SHRSOHp ([ +HUHWKHZRUGoJRGVp
LV DSSOLHG WR PDJLVWUDWHV DQG HDUWKO\
GLJQLWDULHV DV LQ 3VDOP  6RORPRQ
DOVRDGGUHVVHGWKLVVXEMHFWo&XUVHQRWWKH
NLQJQRQRWLQWK\WKRXJKWDQGFXUVHQRW
WKHULFKLQWK\EHGFKDPEHUIRUDELUGRI
WKH DLU VKDOO FDUU\ WKH YRLFH DQG WKDW
ZKLFK KDWK ZLQJV VKDOO WHOO WKH PDWWHUp

+RZPXFKPRUHVHULRXVLWLV
IRU WKRVH ZKR DUH OLYLQJ XQGHU
DXWKRULWLHVWKDWKDYHEHHQSODFHG
RYHU WKHP WR UHVLVW WKRVH
DXWKRULWLHV7KHJUDYLW\RIWKHLU
VLQLVUHYHDOHGLQWKHQH[WFODXVH

$4+0)+0),7&)/'0610
1745'.8'5
o    DQG WKRVH ZKR UHVLVW
ZLOO E U L Q J  MXGJ P HQW RQ
WKHPVHOYHVp  2WKHU YHUVLRQV UHDG oDQG
WKH\WKDWUHVLVWVKDOOUHFHLYHWRWKHPVHOYHV
GDPQDWLRQp  oDQG WKH\ ZKR KDYH
RSSRVHGZLOOUHFHLYHFRQGHPQDWLRQXSRQ
WKHPVHOYHVp1$6%oDQGWKRVHZKRUHVLVW
ZLOO LQFXU MXGJPHQWp   oDQG UHEHOV
PXVWH[SHFWWRUHFHLYHWKHFRQGHPQDWLRQ
WKH\GHVHUYHp
7 K H ZRU G  oMXGJPHQWp RU
oGDPQDWLRQp LV DV VWURQJ DV LW VRXQGV
7KLVSUHFLVHZRUGLVXVHGDWOHDVWHOHYHQ
WLPHV LQ WKH 1HZ &RYHQDQW 6FULSWXUHV
DQGLVDOZD\VRIJUHDWVLJQLILFDQFH

J o:RHXQWR\RXVFULEHVDQG3KDULVHHV

J

J

K\SRFULWHV IRU \H GHYRXU ZLGRZV
KRXVHVDQGIRUDSUHWHQVHPDNHORQJ
SUD\HUWKHUHIRUH\HVKDOOUHFHLYHWKH
JUHDWHUGDPQDWLRQp 0DWW 
o<HVHUSHQWV\HJHQHUDWLRQRIYLSHUV
KRZFDQ\HHVFDSHWKHGDPQDWLRQRI
KHOO"p 0DWW0DUN/XNH

o%XWKHWKDWVKDOOEODVSKHPHDJDLQVW
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J

WKH +RO\ *KRVW KDWK QHYHU
IRUJLYHQHVV EXW LV LQ GDQJHU RI
HWHUQDOGDPQDWLRQp 0DWW 
o$QGVKDOOFRPHIRUWKWKH\WKDWKDYH
GRQH JRRG XQWR WKH UHVXUUHFWLRQ RI
OLIH DQG WKH\ WKDW KDYH GRQH HYLO
XQWRWKHUHVXUUHFWLRQRIGDPQDWLRQp
-RKQ

ZLWK IHLJQHG ZRUGV PDNH
PHUFKDQGLVHRI\RXZKRVHMXGJPHQW
QRZRIDORQJWLPHOLQJHUHWKQRWDQG
WKHLUGDPQDWLRQVOXPEHUHWKQRWp 
3HW
2WKHUWUDQVODWLRQVXVHWKHDOWHUQDWLYH
ZRUGV oFRQGHPQDWLRQp DQG oMXGJPHQWp

)DLWKZLOOPRYHXVWRDSURSHUUHVSRQVHLQWKLVDUHD
:KLOHLWLVQRWDWDOOSRSXODUWRWKLQNLQWKLVZD\LQ
RXUW\SHRIJRYHUQPHQWZHGRZHOOWRGLVFLSOLQHRXU
WKRXJKWVDQGPDQQHUVDFFRUGLQJO\
J o$QG QRW UDWKHU

J

J

J
J

DV ZH EH
VODQGHURXVO\ UHSRUWHG DQG DV VRPH
DIILUP WKDW ZH VD\  /HW XV GR HYLO
WKDW JRRG PD\ FRPH" ZKRVH
GDPQDWLRQLVMXVWp 5RP
o:KRVRHYHU WKHUHIRUH UHVLVWHWK WKH
SRZHUUHVLVWHWKWKHRUGLQDQFHRI*RG
DQG WKH\ WKDW UHVLVW VKDOO UHFHLYH WR
WKHPVHOYHVGDPQDWLRQp 5RP
o)RU KH WKDW HDWHWK DQG GULQNHWK
XQZRUWKLO\ HDWHWK DQG GULQNHWK
GDPQDWLRQWRKLPVHOIQRWGLVFHUQLQJ
WKH/RUG VERG\p &RU
o+DYLQJ GDPQDWLRQ EHFDXVH WKH\
KDYHFDVWRIIWKHLUILUVWIDLWKp 7LP

o$QGWKURXJKFRYHWRXVQHVVVKDOOWKH\

7KH PHDQLQJ RI WKH ZRUG LV GDPQDWLRQ
FRQGHPQDWLRQ EH FRQGHPQHG D YHUGLFW
RU D VHQWHQFH 7KHUH LV QRWKLQJ
LQFRQVHTXHQWLDO DERXW WKLV ZRUG DQG LW
PRVWDVVXUHGO\GRHVQRWKDYHWKDWWRQHLQ
RXUWH[W
2QH PLJKW SRQGHU ZKHWKHU RU QRW
*RG$OPLJKW\ZRXOGFRQGHPQSHRSOHIRU
UHIXVLQJWRVXEPLWWRWKHJRYHUQPHQWRI
WKH ODQG 7KHLU RZQ LPDJLQDWLRQV PD\
H[FXVHVXFKGLVREHGLHQFHDVWKRXJKLWZDV
UHODWLYHO\PLQRULQWKHH\HVRIWKH/RUG
+RZHYHU ZKHUHYHU VXFK DXWKRULW\ LV
UHVLVWHGDQGUHMHFWHGXQOHVVLWEHEHFDXVH
RI VXEPLVVLRQ WR WKH /RUG +LPVHOI *RG
KDVGHWHUPLQHGSXQLVKPHQWZLOOEHPHWHG

RXWWRDOOVXFKLQGLYLGXDOV,GRQRWNQRZ
WKHIXOOQDWXUHRIWKDWSXQLVKPHQWEXW,
GRNQRZLWLVVRPHWKLQJWREHDYRLGHGDW
DOOFRVW$XWKRULWLHVWKDWKDYHEHHQSXWLQ
SODFH E\ WKH $OPLJKW\ *RG DUH WR EH
KRQRUHGWRWKHIXOOHVWH[WHQWSRVVLEOH
7KH([DPSOHRI3DXO
$OWKRXJK 3DXO YLJRURXVO\ GHIHQGHG
KLVFKDUDFWHULQDFRXUWRIODZKHGLGQRW
GRLWLQUHVLVWDQFHRIWKHODZLWVHOI,QIDFW
KH DQQRXQFHG WKDW KH ZDV UHDG\ WR
VXEPLWWRDQ\SXQLVKPHQWGXHWRKLPLI
KHKDGYLRODWHGWKHODZ+HUHLVZKDWKH
VDLG o)RU LI , DP DQ RIIHQGHU RU KDYH
FRPPLWWHGDQ\WKLQJGHVHUYLQJRIGHDWK,
GR QRW REMHFW WR G\LQJ EXW LI WKHUH LV
QRWKLQJ LQ WKHVH WKLQJV RI ZKLFK WKHVH
PHQDFFXVHPHQRRQHFDQGHOLYHUPHWR
WKHP , DSSHDO WR &DHVDUp   $FWV
  7KDW LV WKH UHVSRQVH RI D PDQ
GRPLQDWHGE\IDLWKZKRKDGWKHXWPRVW
UHJDUGIRUWKHDXWKRULWLHVRUGDLQHGE\WKH
*RGRIKHDYHQ
)DLWK ZLOO PRYH XV WR D SURSHU
UHVSRQVHLQWKLVDUHD:KLOHLWLVQRWDWDOO
SRSXODUWRWKLQNLQWKLVZD\LQRXUW\SHRI
JRYHUQPHQWZHGRZHOOWRGLVFLSOLQHRXU
WKRXJKWV DQG PDQQHUV DFFRUGLQJO\ <RX
PD\ EH VXUH *RG ZLOO RUGDLQ QR
JRYHUQPHQWWKDWOLEHUDWHV+LVSHRSOHIURP
WKH REOLJDWLRQ WR KRQRU GXO\ FRQVWLWXWHG
DXWKRULW\rSDUWLFXODUO\ VLQFH WKDW
DXWKRULW\ LV JLYHQ E\ +LP 1RU LQGHHG
GRHV+LVVDOYDWLRQJLYHVXFKOLFHQVH

+2:72$92,'%(,1*$)5$,'
o )RUUXOHUVDUHQRWDWHUURUWR
JRRGZRUNVEXWWRHYLO'R\RXZDQW
WREHXQDIUDLGRIWKHDXWKRULW\"'R
ZKDW LV JRRG DQG \RX ZLOO KDYH
SUDLVHIURPWKHVDPHp,WLVSRVVLEOH
IRUIHDUWRJULSWKHKHDUWRIWKRVHUHFHLYLQJ
WKLVLQVWUXFWLRQrSDUWLFXODUO\LIWKH\DUH
OLYLQJ XQGHU D KHDWKHQ JRYHUQPHQW OLNH
5RPH7KH6SLULWWKHUHIRUHVSHDNVWRRXU
KHDUWV DVVXULQJ XV WKHUH LV QR LQKHUHQW
GLVDGYDQWDJH WR VXEPLWWLQJ RXUVHOYHV WR
WKHSRZHUVRUGDLQHGE\*RG+HZLOOVHW
EHIRUHXVWKHQRUPQRWDQLQYLRODEOHUXOH
7KHUHPD\EHGHVSRWVZKRZLOOSHUVHFXWH
EHOLHYHUV IRU GRLQJ JRRG EXW ZH DUH WR
UHJDUG WKHP DV GHSDUWXUHV IURP WKH

JHQHUDOSULQFLSOHRIFLYLODXWKRULW\
016#6'441461)11&914-5
o)RU UXOHUV DUH QRW D WHUURU WR JRRG
ZRUNVp2WKHUYHUVLRQVUHDGo)RUUXOHUV
DUHQRWDFDXVHRIIHDUIRUJRRGEHKDYLRUp
 o)RUUXOHUVKROGQRWHUURUIRUWKRVH
ZKR GR ULJKWp  o)RU UXOHUV DUH QRW D
WHUURUWRJRRGFRQGXFWp DQGo)RUWKH
DXWKRULWLHVGRQRWIULJKWHQSHRSOHZKRDUH
GRLQJULJKWp
3DXOPRYHGE\WKH6SLULWZURWHWKHVH
ZRUGVZKLOH1HURZDV(PSHURU+HLVQRW
ZULWLQJWRFRQGRQHHYHU\WKLQJUXOHUVGLG
EXW LV VHWWLQJ IRUWK WKH JHQHUDO UXOH

%HOLHYHUV DUH WR WKLQN RI UXOHUV LQ
WHUPVRIZKDW*RGKDVRUGDLQHGQRW
LQ WHUPV RI WKHLU SHUVRQV 2XU
WKRXJKWV DUH QRW WR EH VKDSHG E\
H[FHSWLRQVWRWKHUXOHrDWHQGHQF\DJDLQVW
ZKLFKZHZLOOKDYHWRZUHVWOH
([HPSODU\FLWL]HQVDUHQRWWRH[SHFW
DQRXWEUHDNRIWHUURUDJDLQVWWKHPHYHQ
WKRXJKVXFKPD\KDSSHQ7KHUHPD\EHD
3KDUDRK WKDW DULVHV ZKR GRHV QRW NQRZ
-RVHSKDQGRSSUHVVHVWKHSHRSOH ([
 $+HURGPD\ULVHZKRWKLQNVQRWKLQJ
RIVODXJKWHULQJPDVVHVRIFKLOGUHQXQGHU
WZR \HDUV RI DJH 0DWW  
1HYHUWKHOHVVZHDUHQRWWRFRQVLGHUWKLV

1HZ/LIHLQ&KULVW([SUHVVHV,WVHOILQ3URSHU6XEMHFWLRQWRWKH*RYHUQPHQWE\*LYHQ2%ODNHO\
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WKHQRUPDOZD\WKHJRYHUQPHQWUHVSRQGV
WR WKRVH ZKR GR oJRRG ZRUNVp 5REHUW
+DOGDQH ZLVHO\ REVHUYHV o1R PDQ ZDV
HYHUSXQLVKHGEHFDXVHKHZRXOGQRWLQMXUH
KLVQHLJKERUVp  
:KDW$UH*RRG:RUNV"
7KHVH DUH WKH ZRUNV IRUPHUO\
GHVFULEHGDVoWKLQJVKRQHVWLQWKHVLJKWRI
DOO PHQp $V , XQGHUVWDQG LW WKLV
HPSKDVL]HV WKH DYRLGDQFH RI WKLQJV
FRPPRQO\FRQVLGHUHGWREHHYLOo*RRG
ZRUNVpDUHWKHGHHGVWKDWUHVXOWLQEHLQJ
JRRG FLWL]HQV ZKR EHKDYH ZHOO LQ WKHLU
YDULRXVQHLJKERUKRRGV7KRVHFRPPLWWLQJ
VXFK GHHGV ZLOO GR QR KDUP WR WKHLU
QHLJKERU,QVRGRLQJWKH\EULQJ
DQ DGYDQWDJH WR WKHLU
FRPPXQLW\DQGKDYHQRWKLQJWR
IHDUIURPWKHJRYHUQPHQW
:H OHDUQ IURP WKLV SDVVDJH
WKDWRQHRIWKHSULPDU\UHDVRQV
IRU JRYHUQPHQW LV WKH
HQFRXUDJHPHQWRIZHOOGRLQJ%\
WKLV PHDQV *RG KDV RUGDLQHG
WKDW FLYLOLW\ DQG REHGLHQFH LV WR
EHHQFRXUDJHG

DXWKRULW\"p2WKHUYHUVLRQVUHDGo'R\RX
ZDQW WR KDYH QR IHDU RI DXWKRULW\"p 
DQGo'R\RXZDQWWREHIUHHIURPIHDURI
WKHRQHLQDXWKRULW\"p
,W LV QRW *RGnV ZLOO WKDW ZH OLYH LQ
FRQWLQXDO IHDU RI WKH DXWKRULW\ RI
JRYHUQPHQW ZKDWHYHU LWV OHYHO 7KLV LV
H[FHHGLQJO\SUDFWLFDOrVRPXFKVRWKDWLW
FDQ HVFDSH RXU FRQVLGHUDWLRQ )HDU LV
GLVWUDFWLQJ WR WKH LQGLYLGXDO FRUUXSWLQJ
WKHVRXODQGGHILOLQJWKHDIIHFWLRQV,WLV
QRYDLQZRUGWKDW*RGQRZJLYHVWHDFKLQJ
XVWRDYRLGEHLQJDIUDLGRIWKRVHZKRKDYH
DXWKRULW\RYHUXV

ZHOO +H ZLOO VXUHO\ EH PLQGIXO RI +LV
SHRSOHLQERWKFDVHV:HDUHWKHUHIRUHWR
FRPPLW WKH NHHSLQJ RI RXU VRXOV WR *RG
oLQZHOOGRLQJDVXQWRDIDLWKIXO&UHDWRUp
 3HW   ,W LV RXU EXVLQHVV WR WUXVW
*RGDQGGRJRRGSURYLGLQJWKLQJVKRQHVW
LQWKHVLJKWRIDOOPHQ(YHQLIZHVXIIHU
IRU ULJKWHRXVQHVV VDNH ZH VWLOO GR QRW
KDYHWROLYHLQWHUURURIWKHNLQJ
':#/2.'5
$V\RXPLJKWH[SHFWWKHUHDUHVRPH
QRWDEOH 6FULSWXUDO H[DPSOHV RI WKH
UHFRJQLWLRQRIWKRVHZKRGLGJRRG$EULHI
FRQVLGHUDWLRQRIWKHPZLOOVHUYHWRRSHQ
WKHGRRURIKRSHWRXVHQFRXUDJLQJXVWR
WUDQVODWH WKLV WH[W LQWR JRGO\
OLYLQJ

,QWKLVDUUDQJHPHQW*RGKDV
HQVXUHGWKHLQKDELWDQWVRIWKH
ZRUOGGRQRWIXOO\GXSOLFDWHWKH
WLPHVRI1RDKZKHQYLROHQFH
DQGDEXVHUDQUDPSDQW
WKURXJKRXWWKHZRUOG

#6'441461'8+.914-5
o)RUUXOHUVDUHDWHUURU
HYLOp2WKHUYHUVLRQVUHDGo)RUUXOHUV
DUHDFDXVHRIIHDUIRUHYLOp 
o)RUUXOHUVKROGWHUURUIRUWKRVH
ZKRGRZURQJpDQGo)RUUXOHUVDUH
 D WHUURU    WR EDGp   7KRVH ZKR
HQJDJH LQ oHYLOp GR KDUP WR WKHLU
QHLJKERUVHQJDJLQJLQVHOILVKQHVVDQGLOO
ZLOO7KH\WHQGWRZDUGUXWKOHVVQHVVOLNH
WKRVH LQ WKH GD\V RI 1RDK ZKHQ oWKH
HDUWKDVILOOHGZLWKYLROHQFHp *HQ 
*RGKDVRUGDLQHGFLYLOJRYHUQPHQWIRU
WKHSXQLVKPHQWRIWKRVHZKRLQIOLFWKDUP
XSRQ RWKHUV OLYLQJ RQO\ IRU WKHPVHOYHV
7KDWSXQLVKPHQWLVWREHRIVXFKDQDWXUH
DV VWULNHV WHUURU LQWR WKH KHDUW RI WKH
RIIHQGHUV7KH\DUHQRWWRLPDJLQHWKHUH
LVQRSHQDOW\IRUHYLOZRUNV
,QWKLVDUUDQJHPHQW*RGKDVHQVXUHG
WKHLQKDELWDQWVRIWKHZRUOGGRQRWIXOO\
GXSOLFDWH WKH WLPHV RI 1RDK ZKHQ
YLROHQFH DQG DEXVH UDQ UDPSDQW
WKURXJKRXWWKHZRUOG
&1;179#0661$'70#(4#+&
o'R \RX ZDQW WR EH XQDIUDLG RI WKH

&19*#6+5)11&
o'RZKDWLVJRRGDQG\RXZLOOKDYH
SUDLVH IURP WKH VDPHp  2WKHU YHUVLRQV
UHDGo7KHQGRZKDWLVULJKWDQGKHZLOO
FRPPHQG\RXpo7KHQGRZKDWLVJRRG
DQG\RXZLOOUHFHLYHLWVDSSURYDOp DQG
o6R GR ZKDW WKH\ VD\ DQG \RX ZLOO JHW
DORQJZHOOp
'RLQJ JRRG KDV WR GR ZLWK PDQWR
PDQ FRQGXFW SDUWLFXODU LQ UHJDUG WR
NHHSLQJ WKH ODZV RI WKH ODQG $Q\ FLYLO
ODZHYHQWKRXJKIDVKLRQHGFUXGHO\GRHV
QRW DOORZ IRU SLOODJH YLROHQFH DQG
H[WRUWLRQ %\ WKH VDPH WRNHQ
JRYHUQPHQWV JHQHUDOO\ ORRN ZLWK IDYRU
XSRQ WKRVH ZKR DUH PLQGIXO RI WKHLU
QHLJKERUV
2QH PLJKW REMHFW WR WKLV OLQH RI
UHDVRQLQJFLWLQJJRYHUQPHQWVWKDWKDYH
RSSUHVVHG WKH FRPPRQ SHRSOH DQG
SHUVHFXWHGWKHVDLQWV+RZHYHUWKHVHDUH
QRWIDLUUHSUHVHQWDWLRQVRIWKHSULQFLSOHV
GHFODUHG LQ RXU WH[W 7KLV LV D PDWWHU RI
IDLWKrRIEHOLHYLQJ*RG,ILWLVWUXHWKDW
*RGUDLVHVXSNLQJVDQGGHSRVHVWKHPDV

-RVHSK
-RVHSK ZDV UHFRJQL]HG IRU
WUXVWZRUWK\DQGH[HPSODU\ZRUN
RQ DW OHDVW WKUHH RFFDVLRQV
3RWLSKDU LGHQWLILHG -RVHSKnV
JRRGQHVVPDNLQJKLPoRYHUVHHU
RYHU KLV KRXVH DQG DOO WKDW KH
KDG KH SXW LQWR KLV KDQGp *HQ
 

$JDLQ ZKHQ -RVHSK ZDV
IDOVHO\ FKDUJHG E\ 3RWLSKDUnV
ZLIHDQGEHFDXVHKHUHIXVHGWRGRHYLOKH
ZDV ZURQJO\ VHQW WR SULVRQ %XW HYHQ
WKHUHKHFRQWLQXHGWRGRJRRG7KHUHVXOW
LV PRVW UHPDUNDEOH 7KH NHHSHU RI WKH
SULVRQ oFRPPLWWHG WR -RVHSK V KDQG DOO
WKHSULVRQHUVWKDWZHUHLQWKHSULVRQDQG
ZKDWVRHYHU WKH\ GLG WKHUH KH ZDV WKH
GRHURILW7KHNHHSHURIWKHSULVRQORRNHG
QRWWRDQ\WKLQJWKDWZDVXQGHUKLVKDQG
EHFDXVHWKH/25'ZDVZLWKKLPDQGWKDW
ZKLFK KH GLG WKH /25' PDGH LW WR
SURVSHUp *HQ 
$JDLQ LQ RUGHU WKDW WKH SXUSRVH RI
*RG PLJKW EH IXOILOOHG -RVHSK ZDV
EURXJKW EHIRUH 3KDUDRK WR LQWHUSUHW D
FULWLFDO GUHDP IRU KLP :KHQ VWDQGLQJ
EHIRUHWKHPRQDUFK-RVHSKGLGQRWFKLGH
KLP IRU EHLQJ ZURQJO\ DFFXVHG DQG
LPSULVRQHG ,QVWHDG KH GLG JRRG JLYLQJ
WKHZRUGRIWKH/RUGIRUDFRPLQJWLPHRI
FULVLV DQG RIIHULQJ D *RGRUGDLQHG
VROXWLRQ$JDLQWKHDXWKRULW\ZDVPLQGIXO
RI KLP 7KH 3KDUDRKnV UHVSRQVH WR
-RVHSKnVFRXQVHOLVHQFRXUDJLQJIRUWKRVH
ZLOOLQJWREHOLHYH*RGDQGGRJRRGo$QG
WKHWKLQJZDVJRRGLQWKHH\HVRI3KDUDRK
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DQG LQ WKH H\HV RI DOO KLV VHUYDQWV $QG
3KDUDRK VDLG XQWR KLV VHUYDQWV &DQ ZH
ILQGVXFKDRQHDVWKLVLVDPDQLQZKRP
WKH 6SLULW RI *RG LV" $QG 3KDUDRK VDLG
XQWR -RVHSK )RUDVPXFK DV *RG KDWK
VKRZHG WKHH DOO WKLV WKHUH LV QRQH VR
GLVFUHHWDQGZLVHDVWKRXDUWWKRXVKDOW
EHRYHUP\KRXVHDQGDFFRUGLQJXQWRWK\
ZRUGVKDOODOOP\SHRSOHEHUXOHGRQO\LQ
WKH WKURQH ZLOO , EH JUHDWHU WKDQ WKRXp
*HQ 
1HKHPLDK
$QRWKHU FDVH LQ SRLQW LV 1HKHPLDK
+H ZDV LQ D IRUHLJQ ODQG DQG VHUYLQJ D
KHDWKHQ PRQDUFK $UWD[HU[HV WKH NLQJ
2Q RQH RFFDVLRQ XSRQ KHDULQJ RI WKH
GHVRODWLRQRI-HUXVDOHPDQGWKHKRXVHRI
*RG 1HKHPLDKnV FRXQWHQDQFH IHOO 7KH
NLQJQRWLFHGWKHVDGQHVVRI1HKHPLDKIRU
WKLVZDVQRWKLVXVXDOPDQQHU1RUPDOO\
KH VHUYHG WKH NLQJ ZLWK D FKHHUIXO
FRXQWHQDQFH DQG VSLULW :KHQ WKH NLQJ
GHWHFWHG1HKHPLDKKDGVRUURZRIKHDUW
KH DVNHG KLP DERXW WKH PDWWHU 8SRQ
KHDULQJ DERXW WKH GHVRODWLRQ RI
-HUXVDOHPWKHNLQJVLPSO\DVNHGo:KDW
GR \RX UHTXHVWp  $IWHU 1HKHPLDK KDG
SUD\HGKHDVNHGWREHVHQWWRWKHKRO\FLW\
WR UHEXLOG LW 7KH NLQJ GLG LQGHHG VHQG
1HKHPLDK SURYLGLQJ OHWWHUV RI
DXWKRUL]DWLRQWREHJLQWKHZRUN 1HK
  7KXV 1HKHPLDK ZDV UHZDUGHG IRU
GRLQJJRRG
'DQLHO
'DQLHOZDVWDNHQFDSWLYHDWD\RXQJ
DJHLQWKH%DE\ORQLDQFDSWLYLW\(DUO\RQ
KH ZDV UHFRJQL]HG IRU KLV DELOLW\ DQG
H[FHOOHQWVSLULW+HGHWHUPLQHGWRSOHDVH
*RG DQG QRW SDUWDNH RI WKH NLQJnV
GDLQWLHV <HW KH GLG VR LQ ZLVGRP
FDUHIXOO\ DYRLGLQJ DQ\ UHSURDFK WR WKH

NLQJ 1RW RQO\ GLG *RG JLYH 'DQLHO
ZLVGRP LW ZDV UHFRJQL]HG E\ WKH NLQJ
1HEXFKDGQH]]DU oPDGH 'DQLHO D JUHDW
PDQDQGJDYHKLPPDQ\JUHDWJLIWVDQG
PDGHKLPUXOHURYHUWKHZKROHSURYLQFHRI
%DE\ORQDQGFKLHIRIWKHJRYHUQRUVRYHU
DOOWKHZLVHPHQRI%DE\ORQp 'DQ 
%HOVKD]]DU oFORWKHG 'DQLHO ZLWK
VFDUOHWDQGSXWDFKDLQRIJROGDERXWKLV
QHFN DQG PDGH D SURFODPDWLRQ
FRQFHUQLQJ KLP WKDW KH VKRXOG EH WKH
WKLUGUXOHULQWKHNLQJGRPp 'DQ 
'DULXV oVHW RYHU WKH NLQJGRP DQ
KXQGUHG DQG WZHQW\ SULQFHV ZKLFK
VKRXOGEHRYHUWKHZKROHNLQJGRPDQG
RYHU WKHVH WKUHH SUHVLGHQWV RI ZKRP
'DQLHO ZDV ILUVW WKDW WKH SULQFHV PLJKW
JLYH DFFRXQWV XQWR WKHP DQG WKH NLQJ
VKRXOGKDYHQRGDPDJH7KHQWKLV'DQLHO
ZDV SUHIHUUHG DERYH WKH SUHVLGHQWV DQG
SULQFHVEHFDXVHDQH[FHOOHQWVSLULWZDVLQ
KLPDQGWKHNLQJWKRXJKWWRVHWKLPRYHU
WKHZKROHUHDOPp 'DQ 
'DQLHO oSURVSHUHG LQ WKH UHLJQ RI
'DULXV DQG LQ WKH UHLJQ RI &\UXV WKH
3HUVLDQp 'DQ 
6KDGUDFK0HVKDFKDQG$EHGQHJR
7KHVH WKUHH \RXQJ PHQ PDLQWDLQHG
WKHLUVSLULWXDOLQWHJULW\DORQJZLWK'DQLHO
<HW WKH\ ZHUH QRW UHDFWLRQDULHV DJDLQVW
WKHKHDWKHQJRYHUQPHQWRI%DE\ORQ$VD
UHVXOW DQG DW WKH UHTXHVW RI 'DQLHO WKH
NLQJ VHW WKHP oRYHU WKH DIIDLUV RI
%DE\ORQp 'DQ     )ROORZLQJ
WKHLUGHOLYHUDQFHIRUPWKHILHU\IXUQDFH
1HEXFKDGQH]]DU PDGH D GHFUHH o7KDW
HYHU\SHRSOHQDWLRQDQGODQJXDJHZKLFK
VSHDNDQ\WKLQJDPLVVDJDLQVWWKH*RGRI
6KDGUDFK0HVKDFKDQG$EHGQHJRVKDOO

EHFXWLQSLHFHVDQGWKHLUKRXVHVVKDOOEH
PDGHDGXQJKLOOEHFDXVHWKHUHLVQRRWKHU
*RGWKDWFDQGHOLYHUDIWHUWKLVVRUW7KHQ
WKH NLQJ SURPRWHG 6KDGUDFK 0HVKDFK
DQG $EHGQHJR LQ WKH SURYLQFH RI
%DE\ORQp 'DQ 
#0#22.+%#6+10
0DQ\ SURIHVVLQJ &KULVWLDQV FRQGXFW
WKHPVHOYHV XQDFFHSWDEO\ DPRQJ WKRVH
ZKR KDYH DXWKRULW\ RYHU WKHP 7KH\
VSHDN LOO RI WKHLU PDQDJHUV RU WKRVH WR
ZKRPWKH\DUHUHVSRQVLEOH7KH\KDYHD
PXUPXULQJ VSLULW DQG FRQWLQXDOO\
FRPSODLQ DERXW KRZ WKH\ DUH WUHDWHG
6XFKVPDOOVRXOVGRZHOOWRWDNHKHHGWR
RXU WH[W 6RPHGD\ WKH\ ZLOO FRQIURQW
-RVHSK1HKHPLDK'DQLHODQG6KDGUDFK
0HVKDFK DQG $EHGQHJR +RZ ZLOO WKH\
H[SODLQ WKHLU FRQGXFW WR WKRVH SUHFLRXV
VRXOVZKRGLGJRRGDQGUHPDLQHGFKHHUIXO
LQ D KHDWKHQ ODQG DQG XQGHU KHDWKHQ
NLQJV"
,WLVJRRGIRUWKHSHRSOHRI*RGWRVHW
WKHPVHOYHVWREHLQGXVWULRXVKHOSIXODQG
QRWHGIRUGRLQJJRRG*RGKDVHVWDEOLVKHG
DXWKRULW\IRUWKHHQFRXUDJHPHQWRIWKRVH
ZKRGRJRRGDVZHOODVWKHSXQLVKPHQWRI
WKRVHZKRGRHYLO
,I\RXDUHDFKLOGWKHQGRJRRGDQGEH
LQGXVWULRXV<RXUSDUHQWVZLOOKRQRU\RX
,I\RXDUHHPSOR\HGWKHQEHH[HPSODU\LQ
\RXUFRQGXFWDQGDWWLWXGH<RXUPDQDJHUV
ZLOOHQFRXUDJH\RX,I\RXDUHDPHPEHURI
WKH ERG\ RI &KULVW VXEPLW WR WKRVH ZKR
KDYHWKHUXOHRYHU\RXDQGWKH\ZLOOIHHG
\RX DQG GR JRRG WR \RX ,I \RX DUH D
VWXGHQWEHDPRGHORQHDQG\RXUWHDFKHU
ZLOOHVWHHP\RX$VFLWL]HQVEHQRWHGIRU
NHHSLQJWKHODZZLWKRXWEHLQJIRUFHGWRGR
VR,WZLOOKRQRU*RGDQGKHOS\RX

+(,6*2'n60,1,67(5
o  )RU KH LV *RG V PLQLVWHU WR
\RXIRUJRRG%XWLI\RXGRHYLOEH
DIUDLG IRU KH GRHV QRW EHDU WKH
VZRUG LQ YDLQ IRU KH LV *RG V
PLQLVWHU DQ DYHQJHU WR H[HFXWH
ZUDWKRQKLPZKRSUDFWLFHVHYLOp
&DSLWDO3XQLVKPHQW
:HQRZFRPHWRWKHPDWWHURIFDSLWDO

SXQLVKPHQW D VXEMHFW KRWO\ GHEDWHG LQ
WKHSURIHVVHG&KULVWLDQFRPPXQLW\+HUH
LV KRZ WKH +RO\ 6SLULW UHDVRQV RQ WKH
PDWWHUOHDYLQJQRURRPIRUDQ\FRQWUDU\
YLHZV 7KRVH ZKR RSSRVH FDSLWDO
SXQLVKPHQW VD\LQJ LW LV EHWWHU WR VKRZ
PHUF\IRUJHWZKDW*RGKDVRUGDLQHG*RG
GLGQRWRUGDLQHGWKHoKLJKHUSRZHUVpWR
KDYH PHUF\ RQ HYLO GRHUV EXW WR SXQLVK

WKHP *RYHUQPHQW LV QRW LQWHQGHG WR
SODFDWHWKRVHZKRLQVLVWRQGRLQJHYLOEXW
WRVWULNHWHUURULQWRWKHLUKHDUWV
7KHLVVXHKHUHLVVRFLHW\LWVHOIQRWWKH
LQGLYLGXDO7KH/RUGKDVPDGHSURYLVLRQ
IRU WKH VXSSUHVVLRQ RI VRFLDO LOOV DQG
RXWEUHDNV RI XQFRQWUROODEOH YLROHQFH ,Q
P\ XQGHUVWDQGLQJ WKLV LV LQ RUGHU WKDW
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+LVDQJHUQRWDJDLQEUHDNIRUWKDVLWGLG
LQWKHGD\VRI1RDK,WLVQRWHQRXJKIRU
*RG VLPSO\ WR SURPLVH +H ZLOO oQHYHU
DJDLQGHVWUR\HYHU\OLYLQJWKLQJDV,KDYH
GRQHp   *HQ   -XVW DV VXUHO\ DV
+LV SURPLVH RI WKH UHPLVVLRQ RI VLQ ZDV
LPSOHPHQWHGE\PHDQVVR+LVSURPLVHWR
UHIUDLQIURPGHVWUR\LQJHYHU\OLYLQJWKLQJ
LV EHLQJ LPSOHPHQWHG E\ PHDQV 7KH
'LYLQHQDWXUHFDQQRWFKDQJH*RGFDQQRW
VLPSO\ RYHUORRN VLQ SDVVLQJ LW E\ DV
WKRXJKLWGLGQRWH[LVW ([1DK 

([DPSOHVRIFLYLODXWKRULWLHVZKLFK
PLQLVWHUHG WR *RGnV SHRSOH oIRU JRRGp
LQFOXGH3KDUDRK *HQ &\UXV 
&KURQ'DULXV 'DQ DQG
$UWD[HU[HV (]UD    $KDVXHUXV
(VWKHU )HOL[DQG$JULSSD $FWV
 HWF
:HDOVROHDUQIURPWKLVSDVVDJHWKDW
UXOHUV DUH QRW SXW LQWR SODFH WR H[HFXWH
WKHLURZQSOHDVXUH7KDWVXFKUXOHUVH[LVW
FDQQRW EH GHQLHG r PHQ ZKR XVH WKH
DXWKRULW\*RGRUGDLQHGWRIXOILOOWKHLURZQ
SXUSRVHV DQG WR VHHN WKHLU RZQ
DGYDQWDJH7KDWKRZHYHULVDQDEXVHRI

7KLV LV WKH RUGLQDU\ YLHZ RI
JRYHUQPHQW ZKLFK LV *RGnV PHDQV RI
HQFRXUDJLQJ JRRG DQG VXSSUHVVLQJ HYLO
:KHQ*RGnVSHRSOHEUHDNWKHODZVRIWKH
ODQGZKLFKGLVREHGLHQFHLV127RZLQJWR
DQDOOHJLDQFHWR+LPRUDGHVLUHWRREH\
*RGUDWKHUWKDQPHQWKH\DUHQRWWRORRN
WRWKH/RUGIRUSURWHFWLRQ7KH\DUHWRoEH
DIUDLGp:KHQZHoGRZURQJpZHRXJKW
WRH[SHFWWREHoEXIIHWHGIRURXUIDXOWVp 
3HW   7KLV LV VRPHWKLQJ RI ZKDW LV
LQYROYHG LQ SURYLGLQJ WKLQJV WKDW DUH
oKRQHVWLQWKHVLJKWRIDOOPHQp  

&LYLO ODZ LV DQ DSSRLQWHG PHDQV RI
NHHSLQJ LQLTXLW\ IURP EUHDNLQJ EH\RQG
:H VKRXOG QRW H[SHFW WR EH WUHDWHG
WKH ERXQGV RI 'LYLQH WROHUDQFH
FRQVLGHUDWHO\ZKHQZHEUHDNWKH
$V ZH ZLOO VHH WKHUH LV QRWKLQJ
ODZVRIWKHODQG:LWKWKHVLQJOH
FDVXDODERXWLW,WLVQRWLQWHQGHG
H[FHSWLRQRIREH\LQJ*RGUDWKHU
:HDOVROHDUQIURPWKLVSDVVDJHWKDW
WRHOLPLQDWHHYLOEXWWRVXSSUHVV
WKDQ PHQ VXFK GHHGV QRW RQO\
UXOHUVDUHQRWSXWLQWRSODFHWR
LW
KDYHEURNHQFLYLOODZEXWWKHODZ
RI*RGDVZHOO1RZRQGHUZHDUH
H[HFXWHWKHLURZQSOHDVXUH7KDW
)1&N5/+0+56'461;17
WR oEH DIUDLGp XQGHU VXFK
VXFKUXOHUVH[LVWFDQQRWEHGHQLHGr
o)RU KH LV WKH PLQLVWHU RI
FLUFXPVWDQFHV
*RG WR WKHH IRU JRRGp 2WKHU
PHQZKRXVHWKHDXWKRULW\*RG
YHUVLRQV UHDG o)RU KH LV *RG V
$'#4+0)6*'5914&
RUGDLQHGWRIXOILOOWKHLURZQ
VHUYDQWWRGR\RXJRRGp oIRU
oIRUKHGRHVQRWEHDUWKH
RI*RGLWLVDPLQLVWUDQWWRWKHH
VZRUG LQ YDLQp 2WKHU YHUVLRQV
SXUSRVHVDQGWRVHHNWKHLURZQ
IRU JRRGp  o7KH DXWKRULWLHV
UHDG oIRU LW GRHV QRW EHDU WKH
DGYDQWDJH7KDWKRZHYHULVDQ
DUHVHQWE\*RGWRKHOS\RXp
VZRUGIRUQRWKLQJp oIRUWKH
DEXVHRISRZHUQRWWKHSURSHUXVH
DQGoLWLVWKHUHWRVHUYH*RGIRU
VZRUG LV QRW LQ KLV KDQG IRU
\RXDQGIRU\RXUJRRGp  7KLV
QRWKLQJp oIRULWGRHVQRWEHDU
RILW
LVDPRVWSURYRFDWLYHWH[W
WKHVZRUGZLWKRXWSXUSRVHp 
DQGoEHFDXVHLWLVQRWIRUQRWKLQJ
o+Hp LV WKH UXOHU RU FLYLO
WKDW WKH V\PERO RI DXWKRULW\ LV
DXWKRULW\ ZKHWKHU DQ LQGLYLGXDO OLNH D SRZHUQRWWKHSURSHUXVHRILW*RGZLOO WKHVZRUGp 
NLQJRUDJURXSOLNHDVHQDWHRUVRPHRWKHU MXGJH VXFK UXOHUV DV +H GLG 3KDUDRK
%HDULQJ WKH VZRUG LV FDUU\LQJ WKH
IRUP RI UHSXEOLF JRYHUQPHQW *RG KDV 6LKRQ2J1HEXFKDGQH]]DU%HOVKD]]DU
RUGDLQHG WKLV DXWKRULW\ IRU RXU JRRG r +HURG DQG RWKHUV :H FDQ VDIHO\ OHDYH PHDQVWRH[HFXWHSXQLVKPHQWWRHYLOGRHUV
SDUWLFXODUO\ WKH JRRG RI +LV SHRSOH 7KH VXFKPDWWHUVZLWKWKH/RUG7KH\ZLOODOO 7KDW VZRUG LV QRW D PHUH VKRZ EXW D
oJRRGpKDVWZRVLGHVWKHHQFRXUDJHPHQWRI JLYHDQDFFRXQWWR*RGIRUWKHPDQQHULQ V\PERO RI DXWKRULW\ WR FDUU\ RXW GXH
JRRGDQGWKHSXQLVKPHQWRIHYLO:HOHDUQ ZKLFK WKH\ JRYHUQHG DQG WKH GLOLJHQFH SXQLVKPHQW7KHoVZRUGpDOVRVSHDNVRI
IURP WKLV WKDW VLQ LV VR LQJUDLQHG LQ ZLWK ZKLFK WKH\ HQFRXUDJHG JRRG DQG WKH XOWLPDWH FLYLO SXQLVKPHQW ZKLFK LV
GHDWK 7KLV PHDQV WKDW FLYLOLW\ ZLOO EH
KXPDQLW\ WKDW LW PXVW EH IRUFLEO\ VXSSUHVVHGHYLO
IRUFHGXSRQPHQLIWKH\LQVLVWXSRQGRLQJ
UHVWUDLQHGHOVHLWZLOOEUHDNIRUWKLQHYHU
HYLO*RGKDVRUGDLQHGWKDWWKRVHEHQWRQ
LQFUHDVLQJ PHDVXUHV 7KLV LV FRQILUPHG
+(;17&1'8+.
ZKHQHYHU ODZ EHFRPHV VODFN DQG
o%XWLI\RXGRHYLOEHDIUDLGpo(YLOp GRLQJ HYLO DQG EULQJLQJ GLVUXSWLRQ DQG
ZLFNHGQHVV LV QRW GXO\ SXQLVKHG ,I DOO LQ WKLV FDVH LV WKH WUDQVJUHVVLRQ RI WKH KDUP WR VRFLHW\ LQ JHQHUDO EH IRUFLEO\
JRYHUQPHQWDO UHVWUDLQWV ZHUH UHPRYHG ODZV XQGHU ZKLFK ZH KDYH EHHQ SODFHG FDXVHGWRVWRSWKHLUZLFNHGQHVV
EHOLHYHUVZRXOGEHPRUHILHUFHO\DWWDFNHG 7KH RQO\ H[FHSWLRQ WR WKLV LV ZKHQ WKH
:HKDYHLQWKHFUXFLIL[LRQRI&KULVW
LQHYHU\FLW\DQGUHJLRQRIWKHZRUOG7KH ODZV FRXQWHUPDQG WKH ODZV RI *RG ,Q
SHUVHFXWLRQV WKDW DUH XQOHDVKHG DJDLQVW WKDW FDVH REH\LQJ WKH ODZV RI WKH ODQG DQ LQVSLUHG H[DPSOH RI WKH SURSHU DQG
WKHP QRZ DUH RQO\ EHFDXVH RI WKH ZRXOG EH HYLO HYHQ WKRXJK ZH PD\ EH LPSURSHU XVH RI oWKH VZRUGp RU FDSLWDO
VODFNQHVVRIWKHODZ%XWKRZPXFKZRUVH SXQLVKHG IRU LW 6XFK PHQ DV 0RVHV SXQLVKPHQW-HVXVZDVFRQVLJQHGWRGHDWK
LWZRXOGEHLIWKHUHZDVQRFLYLOODZDWDOO 'DQLHO 6KDGUDFK 0HVFKHFK $EHGQLJR XQMXVWO\ ZKLOH WKH WZR WKLHYHV ZHUH VR
/HWXVOHDUQWRYLHZFLYLODXWKRULW\LQWKH DQG WKH $SRVWOHV SURYLGH XV ZLWK SXQLVKHGMXVWO\$OWKRXJKPDQ\ZKRZHDU
ZD\*RGGHVFULEHVoDPLQLVWHUWR7+(( H[DPSOHVRIFKRRVLQJWRVHUYH*RGUDWKHU WKH QDPH RI -HVXV REMHFW WR FDSLWDO
IRU JRRGp ,W VHHPV WR PH WKDW *RG ZLOO WKDQ PHQ HYHQ WKRXJK WKDW FKRLFH ZDV SXQLVKPHQWWKHSHQLWHQWWKLHINQHZWKH
WUXWKRIVLWXDWLRQ+HVDLGWRKLVFRKRUWLQ
KRQRUVXFKDWDWWLWXGH
DWWHQGHGE\SROLWLFDORSSRVLWLRQ
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FULPHo'R\RXQRWHYHQIHDU*RGVHHLQJ
\RX DUH XQGHU WKH VDPH FRQGHPQDWLRQ"
$QGZHLQGHHGMXVWO\IRUZHUHFHLYHWKH
GXHUHZDUGRIRXUGHHGVEXWWKLV0DQKDV
GRQH QRWKLQJ ZURQJp /N  
1RWLFHKRZKHUHODWHGWKHSXQLVKPHQWWR
WKHIHDURI*RGDVZHOODVWKHH[HUFLVHRI
FLYLODXWKRULW\7KLVFDPHIURPDPDQZKR
ZDV RQO\ LQWURGXFHG WR -HVXV \HW KLV
SHUFHSWLRQZDVYDVWO\VXSHULRUWR
WKDWRIPDQ\ZKRZHDUWKHQDPH
RI -HVXV LQ RXU WLPH :KDW LV
PRUH -HVXV GLG QRW UHEXNH KLP
IRUKLVREVHUYDWLRQ,QIDFWLWOHG
WKH PDQ LQWR D VWDWH RI
UHSHQWDQFHLQZKLFKKHDVNHGWR
EH UHPHPEHUHG E\ -HVXV ZKHQ
+HFDPHLQWR+LVNLQJGRP-HVXV
WRRNKLPDVDWURSK\RIJUDFHLQWR
WKHUHDOPRISDUDGLVH YHUVH 

7KDWPHDQVWKHRIILFHWKDWKHKROGVKDV
EHHQRUGDLQHGE\*RG,WDOVRPHDQVWKH
LQGLYLGXDOKDVEHHQHOHYDWHGWRWKDWRIILFH
E\ *RG +LPVHOI $GGLWLRQDOO\ LW PHDQV
WKDW WKH PHDQV RI VXSSUHVVLQJ HYLO KDV
EHHQDSSRLQWHGE\*RG
$Q$YHQJHU
o    DQ DYHQJHUp  2WKHU YHUVLRQV

URRP IRU WKH ZUDWK RI *RGp   5RP
  UDWKHU WKDQ WDNLQJ LW XSRQ
RXUVHOYHVWREHDUHYHQJHULWPD\ZHOOEH
WKDW*RGZLOOXVHJRYHUQPHQWWRH[HFXWH
+LV ZUDWK 2XU WH[W DIILUPV WKDW LV +LV
DSSRLQWPHQW*RGWKHQKDVVHWDQRUGHU
LQ SODFH WKDW DOORZV IRU WKH VZLIW DQG
GHFLVLYH SXQLVKPHQW RI HYLOGRHUV 7KDW
UROHKDVQRWEHHQJLYHQWRWKHFKXUFKEXW
WR WKH JRYHUQPHQW WKH oKLJKHU
SRZHUVp DPRQJ PHQ ,W LV JRRG
IRU XV WR JLYH WKDQNV IRU WKLV
DUUDQJHPHQW

+HUHLVDQRIILFHWKDWLVQRW
QHFHVVDULO\KHOGE\DSHUVRQ
ZKRIHDUV*RG\HWWKDWSHUVRQLV
o*RGnVPLQLVWHUp7KDWPHDQV
WKHRIILFHWKDWKHKROGVKDVEHHQ
RUGDLQHGE\*RG,WDOVRPHDQV
WKHLQGLYLGXDOKDVEHHQ
HOHYDWHGWRWKDWRIILFHE\*RG
+LPVHOI

#0#8'0)'461':'%76'
94#6*
oIRUKHLV*RG VPLQLVWHU
DQ DYHQJHU WR H[HFXWH ZUDWK RQ
KLP ZKR SUDFWLFHV HYLOp 7KH
6SLULWZLOORQFHDQGIRUDOOWKURZ
GRZQ WR WKH JURXQG WKH QRWLRQ
WKDWFDSLWDOSXQLVKPHQWLVZURQJ
7KDW LV D ZLFNHG LPDJLQDWLRQ WKDW KDV
EHHQ UDLVHG E\ SHRSOH ZLWK DW WKH YHU\
EHVWDGLVWRUWHGXQGHUVWDQGLQJ:KDWLV
KHUHDIILUPHGZLOOJUDWHDJDLQVWWKHIOHVK
DQG ZH VKRXOG QRW EH VXUSULVHG WKDW LW
GRHV +RZHYHU WKLV ZRUG LV GLUHFWO\
UHODWHGWRRXUKHDYHQO\)DWKHU,WLVQRW
XQGHU DQ\ FRQGLWLRQV WR EH TXHVWLRQHG
PXFKOHVVGHQLHG

+HLV*RGnV0LQLVWHU
o)RU KH LV *RGnV PLQLVWHUp  2WKHU
YHUVLRQVUHDGo+HLV*RG VVHUYDQWp 
o,WLVWKHVHUYDQWRI*RGp  DQGoLWLV
WKHUH WR VHUYH *RGp   1RWLFH VRPH
WUDQVODWLRQV XVH WKH ZRUG oKHp ZKLOH
RWKHUVXVHWKHZRUGoLWp,QWKHFDVHRI
WKHIRUPHUoKHpLVWKHSHUVRQXVLQJoWKH
VZRUGp ,Q WKH VHFRQG oLWp LV WKH VZRUG
LWVHOIZKLFKLVGHVLJQHGWRVHUYH*RG,Q
ERWKFDVHVWKHHVVHQWLDOVHQVHRIWKHWH[W
LV PDLQWDLQHG *RG KDV HVWDEOLVKHG oWKH
VZRUGpWREULQJDQHQGWRWKHPDOHIDFWRUV
+H KDV DOVR HVWDEOLVKHG WKH SHUVRQ ZKR
KDVEHHQJLYHQDXWKRULW\WRXVHLW
+HUH LV DQ RIILFH WKDW LV QRW
QHFHVVDULO\ KHOG E\ D SHUVRQ ZKR IHDUV
*RG\HWWKDWSHUVRQLVo*RGnVPLQLVWHUp

UHDG oD UHYHQJHUp  oDQ DJHQW RI
ZUDWKpDQGo+LVUHYHQJHUp
+HUH LV D SHUVRQ r DQ RIIVSULQJ RI
$GDP ZKHWKHU DQ LQGLYLGXDO RU DQ
LQVWLWXWLRQrWKDWLVDSSRLQWHGWRFDUU\RXW
YHQJHDQFH oDQ DYHQJHUp 7KLV PD\
DSSHDUVWUDQJHDIWHUEHOLHYHUVKDYHEHHQ
DGPRQLVKHG oDYHQJH QRW \RXUVHOYHV
EXWUDWKHUJLYHSODFHXQWRZUDWKIRULWLV
ZULWWHQ9HQJHDQFHLVPLQH,ZLOOUHSD\
VDLWKWKH/RUGp  +RZHYHUo*RGLV
QRW WKH DXWKRU RI FRQIXVLRQp +LV ZRUGV
DUHQRWLQWHQGHGWRFRQIRXQGWKHJRGO\
7KLVWH[WUHYHDOVRQH RIWKHZD\VLQ
ZKLFK*RGWDNHVYHQJHDQFH$OOYHQJHDQFH
LVQRWUHVHUYHGXQWRWKHGD\RIMXGJPHQW
DQGFRQVLJQPHQWRIVLQQHUVWRWKHODNHRI
ILUH$VLWLVZULWWHQo6RPHPHQ VVLQVDUH
FOHDUO\ HYLGHQW SUHFHGLQJ WKHP WR
MXGJPHQWEXWWKRVHRIVRPHPHQIROORZ
ODWHUp  7LP   2QH ZD\ LQ ZKLFK
VXFK VLQV DUH oFOHDUO\ HYLGHQWp LV ZKHQ
SXQLVKPHQWLVLQIOLFWHGXSRQRIIHQGHUVE\
WKHLUSHHUVrDVZLWK$FKDQ -RVK DQG
WKHWKLHYHVG\LQJZLWK-HVXV 0DWW 
:KHQ ZH DUH DGPRQLVKHG WR oOHDYH

ZURQJ

7R([HFXWH:UDWK
oWRH[HFXWHZUDWKRQKLP
ZKR SUDFWLFHV HYLOp 2WKHU
YHUVLRQVUHDGoWRH[HFXWHZUDWK
RQ WKH ZURQJGRHUp   oWR
H[HFXWH ZUDWK RQ WKH
ZURQJGRHUp  DQG oWR H[HFXWH
+,6ZUDWKRQWKHZURQJGRHUp 
7KH PDJLVWUDWH LV QRW H[HFXWLQJ
KLV ZUDWK XSRQ WKH ZURQJGRHU
EXWWKHZUDWKRI*RG8OWLPDWHO\
WKHZURQJGRHUKDVRIIHQGHG*RG
6HFRQGDULO\ KH KDV RIIHQGHG
PHQ 3XQLVKPHQW LV WKH
DSSRLQWHGSHQDOW\IRUHYLOrGRLQJ

,PPHGLDWHO\ DIWHU WKH IORRG *RG
LQVWLWXWHG FDSLWDO SXQLVKPHQW ,Q P\
XQGHUVWDQGLQJ WKLV ZDV LQ RUGHU WR
VXSSUHVV WKH GXSOLFDWLRQ RI WKH VRFLHW\
MXGJHG LQ WKH IORRG *RG GLUHFWHG 1RDK
o6XUHO\IRU\RXUOLIHEORRG,ZLOOGHPDQGD
UHFNRQLQJIURPWKHKDQGRIHYHU\EHDVW,
ZLOOUHTXLUHLWDQGIURPWKHKDQGRIPDQ
)URPWKHKDQGRIHYHU\PDQ VEURWKHU,
ZLOO UHTXLUH WKH OLIH RI PDQ :KRHYHU
VKHGVPDQ VEORRG%\PDQKLVEORRGVKDOO
EHVKHG)RULQWKHLPDJHRI*RG+HPDGH
PDQp *HQ %HFDXVHPDQLVPDGHLQ
WKHLPDJHRI*RGKLVOLIHLVVDFUHG,IDQ
DQLPDONLOOVDPDQWKDWDQLPDOPXVWGLH
oIURP WKH KDQG RI HYHU\ EHDVW ZLOO ,
UHTXLUH LWp ,I D PDQ NLOOV D PDQ oKLV
EORRG VKDOO EH VKHGp  0HQ PD\ QRW OLNH
WKLV UXOH EXW *RG KDV SXW LW LQWR SODFH
DQGKDVQHYHUUHVFLQGHGLW
,QRUGHUWRNHHSHYLOIURPGRPLQDWLQJ
+LV SHRSOH ,VUDHO *RG FRPPDQGHG WKH
GHDWK SHQDOW\ IRU D QXPEHU RI RIIHQFHV
0XUGHU 1XP   DGXOWHU\ /HY
  LQFHVW /HY   EHVWLDOLW\
([   VRGRP\ /HY   
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ZKRUHGRP 'HXW   WKH UDSH RI D
YLUJLQ 'HXW NLGQDSLQJ ([
'HXW ZLWFKFUDIW ([ RIIHULQJ
KXPDQ VDFULILFH /HY   VWULNLQJ RU
FXUVLQJ RQHnV SDUHQWV ([  
GLVREHGLHQWDQGUHEHOOLRXVFKLOGUHQ 'HXW
  ZRUNLQJ RQ WKH 6DEEDWK GD\
([   IDOVH SURSKHWV 'HXW  
VDFULILFLQJ WR IDOVH JRGV ([   QRW
KHDUNHQLQJ WR WKH SULHVW RU MXGJH 'HXW
 
7KHUH ZHUH DOVR RIIHQFHV RI D OHVVHU
QDWXUHWKDWZHUHSXQLVKDEOHE\VFRXUJLQJ
/HY'HXW DQGLPSULVRQPHQW
/HY1XP 7KHUHZDVDOVR
ILQDQFLDO UHVWLWXWLRQ IRU LQMXU\ LQIOLFWHG
XSRQ DQRWKHU ([   $ SHUVRQ
VWHDOLQJRUNLOOLQJDQR[ZDVWRUHVWRUHILYH
IRU RQH ([ D  )RU VKHHS WKH

UHVWLWXWLRQZDVIRXUWRRQH ([E ,I
WKHDQLPDOZDVIRXQGDOLYHDQGUHVWRUHG
WRWKHRZQHUDQDGGLWLRQDORQHZDVDOVR
WREHJLYHQ ([ 
1RW RQO\ ZDV ZUDWK H[HFXWHG DV D
SXQLVKPHQWRIWKHHYLOGRHUEXWLQRUGHU
WKDWRWKHUVoVKDOOKHDUDQGIHDUDQGVKDOO
GRQRPRUHDQ\VXFKZLFNHGQHVVDVWKLVLV
DPRQJ \RXp 'HXW   
  6RORPRQ DOVR VDLG o6PLWH D
VFRUQHUDQGWKHVLPSOHZLOOEHZDUHDQG
UHSURYHRQHWKDWKDWKXQGHUVWDQGLQJDQG
KH ZLOO XQGHUVWDQG NQRZOHGJHp 3URY
 $QGDJDLQo:KHQWKHVFRUQHULV
SXQLVKHGWKHVLPSOHLVPDGHZLVHp 3URY
 7KLVVDPHSULQFLSOHLVHYHQDSSOLHG
WR UHEXNLQJ VLQQHUV ZLWKLQ WKH FKXUFK
o7KHP WKDW VLQ UHEXNH EHIRUH DOO WKDW
RWKHUVDOVRPD\IHDUp 7LP 

,Q WKHVH YDULRXV ODZV WKH /RUG KDV
UHYHDOHG KRZ +H LV LPSDFWHG E\ KXPDQ
VLQ r DOO HYLO GRLQJ ,W VKRXOG VWULNH D
FHUWDLQIHDULQWKHKHDUWVRIWKRVHSURQHWR
GLVREHGLHQFHUHEHOOLRQDQGWKHRIIHQGLQJ
RIWKHLUSHHUV
)URP WKH GHDWK SHQDOW\ WR YDULRXV
RWKHU IRUPV RI SXQLVKPHQW FLYLO
DXWKRULWLHVKDYHEHHQDSSRLQWHGE\*RGWR
WDNH+LVYHQJHDQFHXSRQRIIHQGHUV7KLV
DUUDQJHPHQW LV QRW WR EH TXHVWLRQHG
5DWKHU VXFK SXQLVKPHQWV DUH WR EH
DYRLGHGE\DQKRQRUDEOHOLIH
2QHPD\EHWHPSWHGWRWDNHWKLVWH[W
DQGJRIXUWKHUZLWKLWWKDQWKH6SLULWKDV
6XFKDQLQFOLQDWLRQPXVWEHPRULWLILHG,W
LVHQRXJKWRWDNHLWVHULRXVO\DQGOLYHVR
DVWRDYRLGVRFLDOSXQLVKPHQWV

:5$7+$1'&216&,(1&(
o  7KHUHIRUH \RX PXVW EH
VXEMHFW QRW RQO\ EHFDXVH RI ZUDWK
EXWDOVRIRUFRQVFLHQFH VDNHp$VWKH
6SLULW LV ZRQW WR GR +H ZLOO QRZ GUDZ
VRPH FRQFOXVLRQV IRU XV 7KHVH
FRQFOXVLRQV DUH EDVHG XSRQ WKH VROLG
IRXQGDWLRQRI'LYLQHRUGLQDWLRQ
;17/756$'57$,'%6
o7KHUHIRUH\RXPXVWEHVXEMHFWp
2WKHU WUDQVODWLRQV UHDG o:KHUHIRUH \H
PXVWQHHGVEHVXEMHFWp o:KHUHIRUHLW
LV QHFHVVDU\ WR EH LQ VXEMHFWLRQp 
o7KHUHIRUH LW LV QHFHVVDU\ WR VXEPLW WR
WKH DXWKRULWLHVp  DQG o<RX PXVW EH
REHGLHQWWKHUHIRUHp 
%\VD\LQJo\RXPXVWEHVXEMHFWpWKH
6SLULWDFFHQWXDWHVKRZXQUHDVRQDEOHLWLV
127WREHVXEMHFWWRWKHoKLJKHUSRZHUVp
LIWKH\DUHRUGDLQHGE\*RGKRZXWWHUO\
IRROLVKWRUHVLVWWKHPRUUHIXVHWRVXEMHFW
RQHVHOIWRWKHP
6RPHRQHPLJKWREMHFWWKDWVXEMHFWLQJ
RXUVHOYHV WR FLYLO DXWKRULWLHV PLJKW YHU\
ZHOOEHWRRXUKDUP$QGLQGHHGLWGRHV
DSSHDU WKDW ZD\ WR WKH IOHVK +RZHYHU
WKLVVXEPLVVLRQLVGRQHLQWKHSHUVXDVLRQ
WKDWWKH/RUGLVWUXO\oWKHNLQJGRPLVWKH
/25' 6DQG+HLVWKH*RYHUQRUDPRQJ
WKH QDWLRQVp 3VD   :LWK JUHDW

EROGQHVVIDLWKGHFODUHVo7KH/RUGLVP\
KHOSHUDQG,ZLOOQRWIHDUZKDWPDQVKDOO
GR XQWR PHp +HE   7KH EHOLHYLQJ
VRXOVNQRZVo7KHNLQJ VKHDUWLVLQWKH
KDQGRIWKH/25'DVWKHULYHUVRIZDWHU
+H WXUQHWK LW ZKLWKHUVRHYHU +H ZLOOp
3URY :HPXVWEHZLOOLQJWRWUXVW
WKH /RUG LQ WKLV PDWWHU HOVH RXU KHDUWV
ZLOOWURXEOHXVWRWKHSRLQWRIGLVWUDFWLRQ
$'%#75'1(94#6*
oQRWRQO\EHFDXVHRIZUDWKp
7KLVLVWKHORZHVWOHYHORISHUFHSWLRQ,IZH
DUH QRW VXEMHFW WR WKH DXWKRULWLHV
FKRRVLQJ WR LJQRUH WKHP ZH ZLOO EH
SXQLVKHG 7KH IHDU RI WKDW SXQLVKPHQW
RXJKWWRSURYLGHVRPHLQFHQWLYHIRUOLYLQJ
LQDQRUGHUO\DQGXQRIIHQVLYHPDQQHU,I
E\ 'LYLQH GHFUHH KH GRHV QRW FDUU\ WKH
VZRUG LQ YDLQ WKHQ LW LV WKH KHLJKW RI
IRROLVKQHVVWRSURFHHGDJDLQVWWKHUXOHURU
UXOHUVRIWKHODQG
7KH oZUDWKp ZH VHHN WR HVFDSH LV
SULPDULO\ WKDW RI *RG DQG VHFRQGDULO\
WKDW RI WKH FLYLO DXWKRULW\ ,W LV *RGnV
ZUDWKEHFDXVH+HKDVSXWWKHDXWKRULWLHV
LQ SODFH WR SXQLVK HYLO GRHUV ,W LV WKH
ZUDWK RI WKH JRYHUQPHQW EHFDXVH LI ZH
YLRODWH WKH ODZ KH ZLOO H[HFXWH ZUDWK
DJDLQVWXVDVGLUHFWHGE\*RG

$V,KDYHVDLGWKLVLVWKHORZHVWOHYHO
RIKXPDQLQFHQWLYH,WLVEHWWHUVXLWHGIRU
WKRVHZKRDUHPRUHEHDVWO\WKDQPDQO\
DQG DUH PRUH VWXEERUQ WKDQ VHQVLWLYH
7KH IXUWKHU D SHUVRQ LV IURP *RG WKH
PRUHQHHGIXOWKLVLQFHQWLYHEHFRPHV
$'%#75'1(%105%+'0%'
o    EXW DOVR IRU FRQVFLHQFH
VDNHp7KLV LV WKH KLJKHVW LQFHQWLYH r IRU
WKH VDNH RI RQHnV FRQVFLHQFH 2QH RI WKH
PDUNVRIDJRGO\SHUVRQLVWKLVo,H[HUFLVH
P\VHOIWRKDYHDOZD\VDFRQVFLHQFHYRLGRI
RIIHQFH WRZDUG *RG DQG WRZDUG PHQp
$FWV 2XUKHDUWVZLOOFRQILUPWKDW
VRFLDORUGHUDQGWUDQTXLOLW\LVSURSHUDQG
WKDWZHVKRXOGGRRXUEHVWWRPDLQWDLQLW
QHYHUGLVUXSWLQJLWRXWRIVHOILVKDPELWLRQ
$IWHU DOO oWKH IUXLW RI ULJKWHRXVQHVV LV
VRZQLQSHDFHRIWKHPWKDWPDNHSHDFHp
-DPHV   7KH REMHFWLYH RI *RGnV
FRPPDQGPHQW LQYROYHV REWDLQLQJ DQG
PDLQWDLQLQJDoJRRGFRQVFLHQFHp 7LP
  ,I RQH WKUXVWV D oJRRG FRQVFLHQFHp
IURP WKHP WKH\ ZLOO VXUHO\ PDNH
oVKLSZUHFNRIWKHIDLWKp 7LP 
7KH ZULWHU RI WKH ERRN RI +HEUHZV
PDGH WKLV SHWLWLRQ RI KLV UHDGHUV o3UD\
IRU XV IRU ZH WUXVW ZH KDYH D JRRG
FRQVFLHQFH LQ DOO WKLQJV ZLOOLQJ WR OLYH
KRQHVWO\p +HE 0DLQWDLQLQJWKDW
JRRGFRQVFLHQFHZLWKVSLULWXDODJJUHVVLRQ

1HZ/LIHLQ&KULVW([SUHVVHV,WVHOILQ3URSHU6XEMHFWLRQWRWKH*RYHUQPHQWE\*LYHQ2%ODNHO\
6XEMHFWLRQWRWKH*RYHUQPHQW3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #40, Meeting #213
ZLOO KDYH LWV LPSDFW XSRQ RXU HQHPLHV
HYHQ LI WKH\ DUH ZLWKLQ WKH JRYHUQPHQW
7KXV LW LV ZULWWHQ o+DYLQJ D JRRG
FRQVFLHQFHWKDWZKHUHDVWKH\VSHDNHYLO
RI \RX DV RI HYLOGRHUV WKH\ PD\ EH
DVKDPHG WKDW IDOVHO\ DFFXVH \RXU JRRG
FRQYHUVDWLRQLQ&KULVWp 3HW 
)RUFRQVFLHQFHVDNHWKHUHIRUHOHWXV
VXEMHFWRXUVHOYHVLQDJRGO\PDQQHUWRWKH
DXWKRULWLHVRIWKHODQG/HWQRQHRIXVEH
YLHZHG E\ RXU UXOHUV DV ZD\ZDUG
GLVREHGLHQWRUUDEEOHURXVHUV5DWKHUOHW
XV EH QRWHG IRU EHLQJ JRRG FLWL]HQV ZKR

DUHQRWKUHDWWRFLYLOLW\DQGWUDQTXLOLW\
(YHQ ZKHQ UXOHUV KDYH WUHDWHG WKH
VDLQWVXQMXVWO\EHDWLQJDQGLQFDUFHUDWLQJ
WKHP WKH\ ZHUH IDFHG ZLWK D KXPEOH
SHRSOH ,PSULVRQHG PHQ OLNH -RVHSK
-HUHPLDK -RKQ WKH %DSWLVW 3HWHU DQG
-RKQ DQG 3DXO GLG QRW RUJDQL]H
UHEHOOLRQV DJDLQVW WKH JRYHUQPHQWV WKDW
WUHDWHG WKHP XQMXVWO\ 7KH LQMXVWLFHV
OHYHOHGDJDLQVWWKHPZRXOGEHVHWWOHGE\
*RG +LPVHOI DQG WKH\ NQHZ LW ,Q WKH
PHDQWLPHIDLWKFDQFRQIHVVZLWK3DXOo,
NQRZWKDWWKLVVKDOOWXUQWRP\VDOYDWLRQ

WKURXJK \RXU SUD\HU DQG WKH VXSSO\ RI
WKH6SLULWRI-HVXV&KULVWDFFRUGLQJWRP\
HDUQHVWH[SHFWDWLRQDQGP\KRSHWKDWLQ
QRWKLQJ,VKDOOEHDVKDPHGEXWWKDWZLWK
DOOEROGQHVVDVDOZD\VVRQRZDOVR&KULVW
VKDOOEHPDJQLILHGLQP\ERG\ZKHWKHULW
EHE\OLIHRUE\GHDWKp 3KLO 
,I-RVHSKDQG0DU\DVNHGQRTXHVWLRQ
ZKHQWKH\ZHUHWD[HGE\&DHVDUKRZZLOO
ZHEHDEOHWRH[SODLQWRWKHPRQWKHGD\
RIMXGJPHQWZK\ZHUHIXVHGWRSD\WKHP
WRWKRVH*RGKDVSODFHGRYHUXV":HKDYH
UHFHLYHGPRUHLQVLJKWWKDQWKH\

:+$7$%2877$;(6"
o )RUEHFDXVHRIWKLV\RXDOVR
SD\ WD[HV IRU WKH\ DUH *RG V
PLQLVWHUV DWWHQGLQJ FRQWLQXDOO\ WR
WKLVYHU\WKLQJp:HPXVWQHYHUDOORZ
WKHZLVGRPRIPHQWRFDXVHXVWRJORVVWKH
:RUGRIWKHOLYLQJ*RG$OWKRXJKWKLVLVD
VHQVLWLYHVXEMHFWLQPDQ\FLUFOHVWKH+RO\
6SLULW VSHDNV FDQGLGO\ FRQFHUQLQJ LW
SURYLGLQJ QR RSSRUWXQLW\ IRU UHEHOOLRQ
DPRQJWKHFKLOGUHQRIWKH/RUG,I-HVXV
ZDVERUQGXULQJDWLPHRIZRUOG
ZLGH  WD[DWLRQ /XNH   LW
VKRXOG QRW VXUSULVH XV WKDW
VRPHWKLQJ JRRG FDQ RFFXU ZKHQ
ZH SD\ RXU WD[HV DV XQWR WKH
/RUG7KLVLVRQHRIWKHSULPDU\
ZD\V LQ ZKLFK ZH VXEPLW
RXUVHOYHVWRWKHoKLJKHUSRZHUVp

7KH:RUGVRI-HVXV
7KLV YHU\ LVVXH RI WD[HV RU WULEXWH
PRQH\FDPHXSGXULQJ&KULVWnVPLQLVWU\
DPRQJ PHQ 2Q RQH RFFDVLRQ WKH
3KDULVHHV VHQW WKHLU GLVFLSOHV WR -HVXV
oZLWKWKH+HURGLDQVpZKRZHUHDSROLWLFDO
SDUW\GHYRWHGWR+HURG7KHTXHVWLRQWKH\
DVNHG RI -HVXV ZDV WKLV o7HOO XV
WKHUHIRUHZKDWGR<RXWKLQN",VLWODZIXO
WRSD\WD[HVWR&DHVDURUQRW"p7KH6SLULW

-HVXVnWHOOLQJSRLQWZDVWKLV7KHWD[
PRQH\ KDV WKH LPDJH RI &DHVDU XSRQ LW
'RQRWKHVLWDWHWRJLYHLWEDFNWRKLPDV
KHUHTXLUHV7KHLPDJHRI*RGKRZHYHULV
XSRQ PDQ KLPVHOI +H LV WKHUHIRUH WR
JLYH KLPVHOI WR *RG 2QH RI WKH ZD\V LQ
ZKLFK WKLV LV GRQH LV LQ WKH SD\LQJ RI
WD[HV2XUWH[WSODLQO\VD\Vo3D\WD[HVp

,I-HVXVZDVERUQGXULQJDWLPH
RIZRUOGZLGHWD[DWLRQ /XNH
 LWVKRXOGQRWVXUSULVHXV
WKDWVRPHWKLQJJRRGFDQRFFXU
ZKHQZHSD\RXUWD[HVDVXQWR
WKH/RUG

2#;6#:'5
o)RUEHFDXVHRIWKLV\RXDOVR
SD\ WD[HV    p 2WKHU YHUVLRQV
UHDG o)RU WKLV FDXVH SD\ \H
WULEXWH DOVRp  o7KLV LV DOVR
ZK\\RXSD\WD[HVpDQGo)RU
WKH VDPH UHDVRQ \RX DOVR SD\
WD[HVp   $QG ZKDW LV WKH UHDVRQ IRU
ZKLFK WD[HV DUH WR EH SDLG" 7KHUH LV D
WZRIROGZD\RIORRNLQJDWWKLV)LUVWWKH
PDJLVWUDWHV DQG RIILFLDOV KDYH EHHQ
RUGDLQHG WR VXEGXH HYLO DQG HQFRXUDJH
JRRG 2XU WD[HV RU WULEXWH ZLOO DVVLVW
WKHP LQ PHHWLQJ WKLV UHTXLUHPHQW
6HFRQGEHFDXVHZHZLOOEHSXQLVKHGLIZH
GR QRW SD\ WKHP 7KLUG IRU WKH VDNH RI
RXUFRQVFLHQFHZKLFKLVWREHVKDSHGE\
WKH:RUGRIRXU/RUG

WHOOV XV WKDW -HVXV oSHUFHLYHG WKHLU
ZLFNHGQHVVDQGVDLGm:K\GR\RXWHVW0H
\RXK\SRFULWHV"6KRZ0HWKHWD[PRQH\p
:KHQ WKH\ EURXJKW +LP D oSHQQ\p RU
'HQDULXVo+HVDLGWRWKHPm:KRVHLPDJH
DQGLQVFULSWLRQLVWKLV"n7KH\VDLGWR+LP
m&DHVDU Vn$QG+HVDLGWRWKHPm5HQGHU
WKHUHIRUH WR &DHVDU WKH WKLQJV WKDW DUH
&DHVDU VDQGWR*RGWKH WKLQJVWKDWDUH
*RG Vnp +LV DQVZHU FDXVHG WKHP WR
PDUYHOMXVWDVLWKDVGRQHWRGD\

)1&N5/+0+56'45
o    IRU WKH\ DUH *RG V
PLQLVWHUV DWWHQGLQJ FRQWLQXDOO\
WR WKLV YHU\ WKLQJp  7KHVH
DXWKRULWLHVDUHo*RGnVPLQLVWHUVp
LQWKHNHHSLQJRIRUGHUDQGVRFLDO
WUDQTXLOLW\ 7KH oYHU\ WKLQJp WR
ZKLFK WKH\ JLYH WKHPVHOYHV LV
UXOLQJRUNHHSLQJRUGHUoIRU
WKH DXWKRULWLHV DUH *RG V
VHUYDQWVZKRJLYHWKHLUIXOOWLPH
WRJRYHUQLQJp7KHLGHDLVWKDW
RXUWD[HVDOORZWKHPWRGRWKHLU
MREPRUHHIIHFWLYHO\

7KH HIIRUW UHTXLUHG IRU D
SHUVRQWRJRYHUQDSHRSOHLVWRR
JUHDWIRUWKHDYHUDJHSHUVRQ,WUHTXLUHV
oFRQWLQXDOp LQYROYHPHQW ZLWK KDUGO\ D
PRPHQWEHLQJWKHLURZQ7KDWLVWKHYHU\
SRLQW RI WKLV WH[W WKRXJK LW PD\ VHHP
UDWKHU PXQGDQH oWR WDNH FDUH RI VXFK
WKLQJVDWDOOWLPHVp :K\VKRXOGWKRVH
ZKRKDYHEHHQUHFRQFLOHGWR*RGPDNHWKH
WDVNV RI WKRVH RUGDLQHG E\ +LP PRUH
GLIILFXOW" %RWK IDLWK DQG UHDVRQ DIILUP
WKH\VKRXOGQRW:KHQKHHGHGEHOLHYHUV
ZLOOQRW

1HZ/LIHLQ&KULVW([SUHVVHV,WVHOILQ3URSHU6XEMHFWLRQWRWKH*RYHUQPHQWE\*LYHQ2%ODNHO\
6XEMHFWLRQWRWKH*RYHUQPHQW3DJHRI

A Ministry for Hungry Saints, Series on Romans, Lesson #40, Meeting #213

5(1'(572$//7+(,5'8(
o !5HQGHUWKHUHIRUHWRDOOWKHLU
GXH WD[HV WR ZKRP WD[HV DUH GXH
FXVWRPV WR ZKRP FXVWRPV IHDU WR
ZKRPIHDUKRQRUWRZKRPKRQRUp
7KHUHLVWREHDFHUWDLQFRQVLVWHQF\LQRXU
UHVSRQVH WR FLYLODXWKRULWLHV:HDUHQRW
JLYHQWKHOLEHUW\WRSLFNDQGFKRRVHZKRP
ZHZLOOKRQRU7KLVREOLJDWLRQLVRZLQJWR
WKH GLJQLW\ WKDW JRHV ZLWK DQ\ RIILFH
RUGDLQHGE\*RG,IPDQKLPVHOIZLWKRXW
UHJDUG WR WKH SRVLWLRQ KH KROGV LV WR EH
JLYHQGXHKRQRUEHFDXVHKHLVoPDGHDIWHU
WKHVLPLOLWXGHRI*RGp -DPHV ZKDW
RIWKRVHZKRKDYHEHHQSODFHGLQSRVLWLRQV
RIDXWKRULW\E\+LP"
:H DUH OLYLQJ LQ D WLPH RI JUHDW
GLVUHVSHFW DQG VRFLDO UHEHOOLRQ 7KLV
SDVVDJH VKRXOG EH GHFODUHG RIWHQ WR WKH
SHRSOHRI*RGOHVWWKH\EHOXOOHGLQWRVOHHS
E\FDUQDOLW\RUWKHZLVGRPRIWKLVZRUOG
,W LV WR EH UHPHPEHUHG WKDW GHVSLVLQJ
GRPLQLRQ LV FODVVHG DORQJ ZLWK
WKH H[FHHGLQJ VLQQHUV RI 6RGRP
DQG *RPRUUDK 7KH\ DUH PRUH
OLNH6DWDQWKDQWKH\DUHOLNH*RG
-XGH 

WKDWREOLJDWLRQLVWR*RGZKRKDVLQVSLUHG
WKHVHLQVWUXFWLRQV7KHDPRXQWRIWD[WKDW
LVRZHGLVWREHSDLGDQGLWLVWREHSDLGWR
WKH RQH RU RQHV WR ZKRP LW LV GXH ,I
-RVHSKDQG0DU\DVNHGQRTXHVWLRQZKHQ
WKH\ZHUHWD[HGE\&DHVDUKRZFRXOGZH
H[SODLQ WR WKHP RQ WKH GD\ RI MXGJPHQW
ZK\ZHUHIXVHGWRSD\WKHPWRWKRVH*RG
KDVSODFHGRYHUXV"

IHDUWKRXWKH/25'DQGWKHNLQJp 3URY
  8QGHU WKH /DZ LW ZDV
FRPPDQGHGo<HVKDOOIHDUHYHU\PDQKLV
PRWKHUDQGKLVIDWKHUp /HY 7KDW
LVDZKROHVRPHUHVSHFWWKDWZLOOQRWVSHDN
UHSURDFKIXOO\ WR WKHP RU GLVKRQRU WKHP
E\ GLVREHGLHQFH RU GLVUHVSHFW 7KLV LV D
IHDU RI RIIHQGLQJ RU GLVKRQRULQJ UDWKHU
WKDQDFULQJLQJIHDURIDQHYLOGRHU

%7561/56*#6#4'&7'
o    FXVWRPV WR ZKRP FXVWRPVp
7KHVHDUHQRWoFXVWRPVpLQWKHVHQVHRI
PDQQHUVRUFHUWDLQZD\VRIGRLQJWKLQJV
LHoLWLVQRWRXUFXVWRPpWRGRWKXVDQG
VR,WLVPRUHUHODWHGWRoFXVWRPVpFRVWV
UHODWHG WR LPSRUWV DQG H[SRUWV r D OHY\
WKDW LV SDLG IRU WKH KDQGOLQJ DQG
WUDQVSRUWLQJ RI PHUFKDQGLVH -HVXV
UHIHUUHGWRVXFKFKDUJHVZKHQ+HDVNHG
3HWHUo:KDWGR\RXWKLQN6LPRQ")URP
ZKRP GR WKH NLQJV RI WKH HDUWK WDNH

*10146*#6+5&7'
oKRQRUWRZKRPKRQRUp$OOPHQ
DUH QRW DOLNH 7KHUH DUH VRPH WR ZKRP
KRQRULVGXH&KLOGUHQDUHWRKRQRUWKHLU
SDUHQWVrWKH\RZHWKHPWKDWKRQRU ([
(SK 7KHUHLVDQKRQRUWKDWLV
WR EH SDLG WR WKH DJHG 7KH /DZ
SUHVFULEHGo<RXVKDOOULVHEHIRUHWKHJUD\
KHDGHGDQGKRQRUWKHSUHVHQFHRIDQROG
PDQDQGIHDU\RXU*RG,DPWKH/25'p
/HY   7KLV KDV DOO EXW EHHQ
HOLPLQDWHGLQRXUFRXQWU\ZKLFKKDVFRPH
WR YHQHUDWH \RXWKIXOQHVV DERYH
PDWXULW\ 0DQ\ UHOLJLRXV
SURJUDPV FDWHU WR WKH \RXWK
LQVWHDGRIULVLQJEHIRUHWKHDJHG

,I-RVHSKDQG0DU\DVNHGQR
TXHVWLRQZKHQWKH\ZHUHWD[HGE\
&DHVDUKRZFRXOGZHH[SODLQWR
WKHPRQWKHGD\RIMXGJPHQWZK\
ZHUHIXVHGWRSD\WKHPWRWKRVH*RG
KDVSODFHGRYHUXV"

4'0&'4+0)61#..6*'+4
&7'
o 5HQGHU WKHUHIRUH WR DOO
WKHLUGXHp:KLOHWKHGHHGVWKDW
IROORZ DUH WR EH GRQH RQ D
YROXQWDU\ EDVLV WKH\ DUH
QHYHUWKHOHVV GHEWV WR EH
KRQRUHG %HFDXVH WKH VDLQWV DUH
VWULFWO\FKDUJHGWRoRZHQRPDQDQ\WKLQJp
5RP   WKH\ DUH WR VHH WR LW WKHVH
GHEWVDUHSDLGVLQFHUHO\UHVSHFWIXOO\DQG
DVXQWRWKH/RUG+LPVHOI

7RoUHQGHUpLVWRSD\JLYHSHUIRUPD
GXW\RUGLVFKDUJHZKDWLVGXH7RIDLOLQ
WKLV UHJDUG LV WR EH FKDUDFWHUL]HG E\
UHEHOOLRQ,QVXFKDFDVHQRWRQO\LVWKH
DXWKRULW\ GLVKRQRUHG WKH QDPH RI WKH
/RUGLVDOVRUHSURDFKHG*RGLVGLVREH\HG
DQGWKHIOHVKWDNHVWKHGRPLQDQFH
6#:'56*#6#4'&7'
oWD[HVWRZKRPWD[HVDUHGXHp
+HUHWD[HVDUHFDOOHGDGHEWrVRPHWKLQJ
WKDW LV oGXHp ,W LQYROYHV DQ REOLJDWLRQ
WKDWKDVEHHQSODFHGXSRQXV8OWLPDWHO\

FXVWRPVRUWD[HVIURPWKHLUVRQVRUIURP
VWUDQJHUV"p 0DWW   $OO VXFK GXHV
DUHWREHoUHQGHUHGpRUSDLG
('#46*#6+5&7'
o    IHDU WR ZKRP IHDUp 7KLV LV D
ZKROHVRPHUHVSHFWWKDWZLOOQRWDOORZWKH
IHDULQJSHUVRQWRGLVREH\RUGLVUHVSHFWWKH
GLJQLWDU\7KHUHDUHFHUWDLQSHRSOHSODFHG
DPRQJXVWRZKRPIHDULVoGXHp7KLVLV
QRW D FULQJLQJ IHDU WKDW PRYHV WKH
LQGLYLGXDOWRVWULYHWRPHUHO\SOHDVHPHQ
$IWHU DOO o7KH IHDU RI PDQ EULQJHWK D
VQDUHp 3URY 7KLVLVDFWXDOO\DIHDU
WKDW SURFHHGV IURP WKH IHDU RI *RG QRW
RQHWKDWUHSODFHVLW
6RORPRQFRXQVHOHGKLVVRQo0\VRQ

3HWHU ZURWH o+RQRU WKH
NLQJp  3HW   (OGHUV WKDW
oUXOH ZHOOp DUH WR EH oFRXQWHG
ZRUWK\RIGRXEOHKRQRUp 7LP
  6HUYDQWV DUH WR FRQVLGHU
WKHLU PDVWHUV oZRUWK\ RI DOO
KRQRUp  7LP    +XVEDQGV
DUH WR JLYH oKRQRUp XQWR WKHLU
ZLYHVp 3HW 

7KHUH DUH DOVR FHUWDLQ FXVWRPV DQG
SURWRFROV UHODWHG WR PHHWLQJ KLJKHU
RIILFLDOV*RG+LPVHOIIRUWKDWPDWWHUKDV
HVWDEOLVKHG D FHUWDLQ SURWRFRO LQ
DSSURDFKLQJ +LP LH  oD WUXH KHDUW LQ
IXOODVVXUDQFHRIIDLWKKDYLQJRXUKHDUWV
VSULQNOHGIURPDQHYLOFRQVFLHQFHDQGRXU
ERGLHV ZDVKHG ZLWK SXUH ZDWHUp +HE
  ,W VKRXOG QRW VXUSULVH XV WKDW D
IDLQW UHIOHFWLRQ RI WKLV LV LQYROYHG LQ
DSSURDFKLQJGLJQLWDULHV+HKDVSXWRYHU
XV $QH[DPSOHRIVXFKDSURWRFROLVVHHQ
LQ(VWKHUnVDSSURDFKWRWKHNLQJZKRZDV
KHURZQKXVEDQG:KHQVKHDSSURDFKHG
KLPWRSOHDGIRUKHUSHRSOHVKHoSXWRQ
KHU UR\DO DSSDUHOp :KHQ WKH NLQJ KHOG
RXWWKHVFHSWHURIDFFHSWDQFHVKHoGUHZ
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QHDUDQGWRXFKHGWKHWRSRIWKHVFHSWHUp
:KHQDVNHGFRQFHUQLQJKHUUHTXHVWVKH
DSSHDOHGWRWKHJRRGZLOORIWKHNLQJo,ILW
VHHPJRRGXQWRWKHNLQJp (VWK 

,QP\MXGJPHQWWKHPRGHUQFKXUFK
LV VDGO\ ODFNLQJ LQ WKH UHTXLUHPHQWV RI
WKLV WH[W 'LVUHVSHFW UHLJQV VXSUHPH
DPRQJ WKRVH EHDULQJ WKH QDPH RI -HVXV

&KULVWrDWOHDVWLQWKH:HVWHUQZRUOG%RWK
FLYLODQGVSLULWXDOOHDGHUVODFNWKHUHVSHFW
WKDW LV GXH WR WKHP E\ WKH :RUG RI WKH
/RUG

&21&/86,21
/HWWKRVHZKRLPDJLQHWKDWVSLULWXDO
OLIHODFNVSUDFWLFDOLW\JLYHGXHKHHGWRWKH
SDVVDJHZHKDYHMXVWUHYLHZHG7KLVLVDQ
H[SRVLWLRQRIWKHQDWXUHRIVSLULWXDOOLIH,W
LVRQHRIWKHZD\VoULYHUVRIOLYLQJZDWHUp
IORZIURPWKHoEHOO\pRULQZDUGSDUWVRI
WKH FKLOGUHQ RI *RG -RKQ   :KHUH
VXFKUHVSRQVHVDUHQRWIRXQGVSLULWXDOOLIH
LVQRWIRXQGIRUWKLVLVWKHZD\LQZKLFK
OLIHIURP*RGH[SUHVVHVLWVHOILQWKHZRUOG
7KXVIDUWKH6SLULWKDVGHFODUHGWKH
IROORZLQJ HIIHFWV RI MXVWLILFDWLRQ RU WKH
LPSXWDWLRQRIULJKWHRXVQHVV

J 7KH ERG\ LV SUHVHQWHG WR *RG DV D
OLYLQJVDFULILFH  

J 7KRXJKWV FRQFHUQLQJ RQHVHOI DUH LQ
J

J
J
J

VWULFWFRPSRUWPHQWZLWKWKHPHDVXUH
RIIDLWKJLYHQ  
&DUH LV WDNHQ WR PLQLVWHU WR WKH
PHPEHUV RI &KULVWnV ERG\ LQ VWULFW
DFFRUGZLWKWKHJLIWVDGPLQLVWHUHGWR
XV  
&RQVLVWHQW DQG *RGKRQRULQJ
DWWLWXGHV DUH H[KLELWHG WRZDUG WKH
SHRSOHRI*RG  
$SSURSULDWH UHVSRQVHV WR WKH
FLUFXPVWDQFHV LQ ZKLFK ZH ILQG
RXUVHOYHV  
6XEPLVVLRQ WR WKH oKLJKHU SRZHUVp
RUFLYLODXWKRULWLHV  

,QWKHVHPDWWHUVWKHMXVWLILFDWLRQRI
OLIH LV PDGH NQRZQ 7KLV SULQFLSOH LV

VWDWHGLQWKHILIWKFKDSWHUo7KHUHIRUHDV
WKURXJKRQHPDQ VRIIHQVHMXGJPHQWFDPH
WR DOO PHQ UHVXOWLQJ LQ FRQGHPQDWLRQ
HYHQVRWKURXJKRQH0DQ VULJKWHRXVDFW
WKHIUHHJLIWFDPHWRDOOPHQUHVXOWLQJLQ
MXVWLILFDWLRQ 2) OLIHp   6RPH
WUDQVODWLRQVUHDGoMXVWLILFDWLRQ$1'OLIHp
 "  2WKHUV UHDG VXEVWDQWLDOO\ WKH
VDPHoDFTXLWWDODQGOLIHp " 7KH1,9
UHDGV oMXVWLILFDWLRQ WKDW EULQJV OLIHp
:KLOHWKHUHLVDQHOHPHQWRIWUXWKLQDOORI
WKHVH H[SUHVVLRQV LQ P\ MXGJPHQW WKH\
IDLOWRH[SUHVVWKHWUXHPHDQLQJ
2UGLQDULO\LWLVWKHLQGLYLGXDOWKDWLV
VDLGWREHMXVWLILHGoWKLVPDQZHQW
GRZQWRKLVKRXVHMXVWLILHGp /N 
oDOOWKDWEHOLHYHDUHMXVWLILHGp $FWV
 oDPDQLVMXVWLILHGE\IDLWKp
5RP   o)RU LI $EUDKDP ZHUH
MXVWLILHGE\ZRUNVp 5RP oWKHP
KHDOVRMXVWLILHGp 5RP o\HDUH
MXVWLILHGp &RU HWF
7KDWLVQRWKRZHYHUWKHPDQQHURI
VSHDNLQJLQ5RPDQV7KH*UHHNZRUG
XVHGKHUHLV \YJL ]RDV 7KLVSUHFLVH

ZRUGLVXVHGQROHVVWKDQIRUW\VHYHQ
WLPHV LQ WKH 1HZ &RYHQDQW
6FULSWXUHV)RUW\RIWKRVHWLPHVLWLV
WUDQVODWHG o2) OLIHp 3KUDVHV XVHG
LQFOXGHoGD\VRIOLIHpoUHVXUUHFWLRQRI
OLIHpoEUHDGRIOLIHpoZRUGVRIHWHUQDO
OLIHp oOLJKW RI OLIHp oZD\V RI OLIHp
o3ULQFH RI OLIHp oQHZQHVV RI OLIHp

o6SLULWRIOLIHpoVDYRURIOLIHpoZRUG
RI OLIHp oERRN RI OLIHp oSURPLVH RI
OLIHp oKRSH RI HWHUQDO OLIHp oHQG RI
OLIHp oFURZQ RI OLIHp oJUDFH RI OLIHp
oWUHHRIOLIHpDQGoZDWHURIOLIHp
$OO RI WKLV PD\ VHHP OLNH DQ
DFDGHPLF GLYHUVLRQ ZLWK OLWWOH RU QR
YDOXH <HW LQ P\ MXGJPHQW D PRVW
SRZHUIXOIDFHWRIUHGHPSWLRQLVWREH
VHHQ LQ WKLV H[SUHVVLRQ DQG WKH
SDVVDJHEHIRUHXV
,Q &KULVW -HVXV OLIH LWVHOI RU
OLYLQJ LV PDGH DFFHSWDEOH WR *RG
o-XVWLILFDWLRQ2)OLIHp1RWRQO\LVWKH
SHUVRQVDQFWLILHGEXWWKHOLIHOLYHGE\
WKDW LQGLYLGXDO LV DOVR PDGH KRO\

'LYLQH OLIH H[KLELWV LWVHOI LQ WKH
H[SUHVVLRQV RI OLIH QRW LQ D PHUH
SURIHVVLRQ :KHUH WKHVH H[SUHVVLRQV DUH
QRW IRXQG WKHUH UHDOO\ LV QR HYLGHQFH
VSLULWXDOOLIH
%HJLQQLQJ ZLWK WKH WZHOIWK FKDSWHU
WKH 6SLULW XQIROGV WKH PDQQHU LQ ZKLFK
WKH OLIH RI *RG H[SUHVVHV LWVHOI 7KH
YDULRXVDGPRQLWLRQVVHWEHIRUHXVDUHQRW
FROGREOLJDWLRQVWREHIXOILOOHGXQGHUWKH
EOXGJHRQRIWKUHDWV(YHQWKRXJKWKH\DUH
GXWLHV WKH\ DUH DOVR HYLGHQFHV WKDW ZH
KDYHEHHQoPDGHULJKWHRXVpE\DJUDFLRXV
*RG7KHNQRZOHGJHRIWKLVVLWXDWLRQZLOO
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The Epistle to the Romans
Lesson Number 41

LOVING YOUR NEIGHBOR
13:8

Owe no man any thing, but to love one another: for he
that loveth another hath fulfilled the law. 9 For this, Thou
shalt not commit adultery, Thou shalt not kill, Thou shalt
not steal, Thou shalt not bear false witness, Thou shalt not
covet; and if there be any other commandment, it is
briefly comprehended in this saying, namely, Thou shalt
love thy neighbour as thyself. 10 Love worketh no ill to his
neighbour: therefore love is the fulfilling of the law. NKJV
(Romans 13:8-10)

INTRODUCTION
This section of Romans is a
commentary on the practicality of the
“justification of life” (Rom 5:18). It
reveals how spiritual life behaves itself in
this world – when men are in a “house of
clay” (Job 4:19), hounded by a personal
“adversary” (1 Pet 5:8-9), and assaulted
with “all that is in the world” (1 John
2:15-17). These exhortations are infinitely
more than theoretical goals for successful
living. There is a compulsory tone to them
that does not permit them to ignored.
THE SECOND COMMANDMENT
This is an Apostolic exposition of the
second commandment: “And the second is

like unto it, Thou shalt love thy neighbor
as thyself” (Matt 22:39). It is part of the
summation of the Law – a sort of heading
under which many of the detailed laws
were Divinely grouped. The Ten
Commandments dealt with interpersonal
relationships.

‘
‘
‘
‘
‘

“Honor thy father and thy mother.”
“Thou shalt not kill.”
“Thou shalt not commit adultery.”
“Thou shalt not steal.”
“Thou shalt not bear false witness
against thy neighbor.”
‘ “Thou shalt not covet thy neighbor's .
. . ” (Ex 20:12-17).

The Levitical Law gathered these
commandments, together with all of their
implications, and declared, “Thou shalt

not avenge, nor bear any grudge against
the children of thy people, but thou shalt
love thy neighbor as thyself: I am the
LORD” (Lev 19:18). These precise words
are found nowhere else in the writings of
Moses and the Prophets. Nowhere do any
of the prophets refer to this as “the
second” commandment. If the Holy Spirit
had not “moved” holy men to speak in
such a manner, I do not believe humanity
would have concluded such a thing.
Jesus and the Apostles, however,
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(13:8)
WHAT NOT TO DO (13:9a)
BRIEFLY COMPREHENDED
(13:9b)
WHAT LOVE DOES (13:10)

frequently refer to this commandment.
Jesus grouped it with the commands to do
no murder, not commit adultery, not
steal, not bear false witness, and honor
your father and mother (Matt 19:19).
When asked concerning “the great
commandment in the Law,” He said it was
“the second” great commandment (Matt
22:39; Mark 12:31). Our text affirms it
briefly comprehends all of the
commandments regarding human
relationships ( Rom 13:9). Galatians 5:14
declares “all the law is fulfilled in one

word, even in this; Thou shalt love thy
neighbor as thyself.” James 2:8 refers to it
as fulfilling “the royal law.” We are not,
therefore, speaking of something
inconsequential, as though “second”
suggests a lack of importance.
THE FIRST COMMANDMENT
HONORED FIRST
Notwithstanding, the Holy Spirit is
careful to deal first with our relationship
to God. Within the framework of that
“first and great commandment,” the
“second” obtains its significance. A brief
review of this thrust will serve to set the
stage for the exposition of this section.
Let me be clear: I am showing here
the superiority of our relationship with,
and duty toward, the God of heaven.
Until this matter is satisfactorily
addressed, no person will approach the
second commandment with seriousness
and resolution.

‘ Jesus is preeminently “the Son of God
with power” (1:4).
‘ The Gospel of Christ is “the power of
God unto salvation” (1:16).
‘ The subject of the revelation
contained in the Gospel is “the
righteousness of God” (1:17).
‘ The fall of the Gentile world is directly
related to its rejection of God (1:19-

32).
‘ It is “the goodness of God” that leads
us to repentance (2:4).
‘ The whole world was guilty because it
did not “seek after God” (3:11).
‘ The Law produces the realization that
the whole world is “guilty before
God” (3:19).
‘ The sin of humanity reveals it comes
“short of the glory of God” (3:23).
‘ Abraham’s justification was based
upon him believing God (4f:2-5).
‘ Being justified by faith, we have
“peace with God” (5:1).
‘ The Holy Spirit sheds “the love of
God” abroad in our hearts (5:5).
‘ We are “reconciled to God” through
the death of Christ (5:10).
‘ We are to reckon ourselves to be

‘
‘
‘
‘
‘
‘

“dead indeed unto sin, but alive unto
God through Jesus Christ our Lord”
(6:11).
We ourselves are to be “yielded unto
God” 6:13).
In Christ, we have become “servants
unto God (6:22).
We have been married to Christ in
order to “bring forth fruit unto God”
7:4).
With our minds, we serve the “law of
God” (7:4).
The Holy Spirit makes intercession for
us according to “the will of God”
(8:27).
Our bodies are to be presented “unto

appears to have been given precedence
over “the first and great commandment.”
However, this is never done in Scripture.
Man-to-man responsibilities are never
delineated until man-to-God obligations
are first declared. What is more, issues
related to loving our neighbors as
ourselves are always expounded within
the light of our relationship to God in
Christ Jesus. This is absolutely consistent
throughout the Apostles’ doctrine.
Our text is a sterling example of this
Apostolic manner; i.e., God first, man
second. Not until the matter of living unto
God has been established, is our duty
toward one another taken up. The reason
for this is apparent. Man is made “in the
image of God” (Gen 9:6), “in the likeness
of God” (Gen 5:1), and “after the
similitude of God” (James 3:9).
This circumstance is what mandates
that we love our neighbors as ourselves.
They are the “offspring of God” (Acts
17:29), whom we are to love. This is not a
heartless social law, but a reasonable
moral and spiritual one. It flows more
from a perception of the truth than from
the compulsion of mere obligation. It is, in
the strictest sense of the word, an
expression of a new heart and spirit–the
result of the Law of God being written
within the heart, and put into the mind.

The fulfilling of “the second” commandment
appears to have been given precedence over
“the first and great commandment.” However,
this is never done in Scripture. Man-to-man
responsibilities are never delineated until manto-God obligations are first declared.
God” (12:1-2).
It is not until these fundamental
responsibilities to God are expounded that
we are brought to consider human
relationships. Right here I must mention
what I believe to be an underlying
weakness in modern Christianity. The
fulfilling of “the second” commandment

Relation to God is the root of the
matter. That is where everything valid
begins. Reconciliation to God precedes
reconciliation to man. Love for God
antedates love for man. You can never
begin with man and end up with God.
Loving your neighbor will never bring you
to love God. Being mindful of your neighbor
does not lead to mindfulness of God.
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ON THE MATTER OF DEBT
“ 13:8 Owe no man any thing, but to
Many people who would consider it daughter and Moses’ mother (Ex 2:9).
love one another: for he that loveth reprehensible to refuse to pay back The requirement for daily payment did
another hath fulfilled the law.” This monies or goods that were borrowed, not hold true in these cases.
is a text that has, in my judgment, been think nothing of refusing to pay their
greatly distorted by those with a taxes, or give honor and respect to those
An Example from Jeremiah
propensity toward legalism, or cold and to whom it such due. “Owing,” in this
Another example of not paying debts
lifeless law. While care must be
is found in Jeremiah 22:13. “Woe
to him who builds his house by
taken not to become loose in our
unrighteousness and his
views of debt, equal care must be
Living by faith is difficult
chambers by injustice, Who uses
taken not to impose human
his neighbor's service without
opinion upon this text, or make it
enough. We have no need to be
wages and gives him nothing for
say something that conflicts with
his work” NKJV (Jer 22:13). Here,
the general tenor of Scripture.
brought
under
the
rules
and
Living by faith is difficult
the service and labor of one’s
enough. We have no need to be
neighbor is not to be considered
opinions of mere mortals. The
brought under the rules and
worthless. Unless an offsetting
early church took care not to
opinions of mere mortals. The
agreement has been made with
early church took care not to
the neighbor, his labor in the
impose upon Gentiles too many
impose upon Gentiles too many
behalf of the individual is to be
rules (Acts 15:29). We do well to
considered a debt to be paid.
rules
be as considerate toward those
who are genuinely seeking to live
This particular example is
by faith. Spiritual life is not
considerably prevalent in the
nurtured within the framework of case, is withholding what is due to the Christian community. Countless churches
regulations. It derives its strength from person.
regularly expect men of God to expend
faith, not rules.
labor without proper remuneration. While
Indebtedness for Service
no covetousness is to be found within the
THE CONTEXT
Owing does not always involve those laborer, the people receiving spiritual
This verse is a continuation of the under authority honoring those having benefit from the work are to consider the
thought introduced in verse seven. “Give authority over them. Sometimes the table following. “Let him who is taught the
everyone what you owe him: If you owe is turned, and the one in authority gives word share in all good things with him
taxes, pay taxes; if revenue, then revenue; honor to the ones under him. The Law who teaches” NKJV (Gal 6:6). The idea here
if respect, then respect; if honor, then sited a rule involving indebtedness that is that the teacher has shared what God
honor.” NIV None of these are to be left dealt with employees, or hired serv ants. has given him. Those with whom he has
outstanding, as though we were free to “You shall not oppress a hired servant shared those things are to share with him
choose when such dues were to liquidated. who is poor and needy, whether one of what God has given them. It is a matter of
your brethren or one of the aliens who is in debt, and they are to “owe no man
your land within your gates. Each day you anything.”
OWING NO MAN
“Owe no man anything . . . ” Other shall give him his wages, and not let the
versions read, “Let no debt remain sun go down on it, for he is poor and has
Again, it is written, “For it pleased
outstanding,” NIV “Be in debt for nothing,” set his heart on it; lest he cry out against those from Macedonia and Achaia to make
BBE
“Pay all your debts.” NLT The thrust you to the LORD, and it be sin to you” a certain contribution for the poor among
of the passage is not to avoid debt, (Deut 24:14). Leviticus 19:13 reiterates the saints who are in Jerusalem. It pleased
but to satisfy the debt, paying what this law. The labors of a hired servant them indeed, and they are their debtors.
is due. The debts to which verse seven incurred a debt, and they were to “owe not For if the Gentiles have been partakers of
their spiritual things, their duty is also to
refers cannot be avoided. They were man anything.”
minister to them in material things” NKJV
created by God, not man, and they are to
be honored with dispatch and without
Note, the hired servant was “poor and (Rom 15:27). The benefits the Roman
hesitation. Once again, the only exception needy.” That is the circumstance that brethren had derived from the saints in
to this rule is when the authorities required this law. This does not mean it Jerusalem rippled into eternity. They had
honored require us to dishonor or disobey was wrong to accrue wages, according to a become “debtors” to them, and were not to
God. Such occasions, however, are the mutual agreement. An example of such leave the debt unpaid.
exception to the rule. Sound doctrine is an agreement is found in Laban and Jacob
always built around the norm, not (Gen 30:28-29; 31:8). Another such
This exceedingly practical area is
the exception.
agreement was found between Pharaoh’s regularly ignored among professing
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believers. It has, in my judgment, brought
great disgrace upon the name of the Lord.
With a few gracious exceptions, this has
been the manner among churches of the
Restoration Movement, with whom I have
been affiliated. This is largely owing to the
neglect of sound teaching on the matter.
Debts of Ability
Solomon spoke of the debt of doing
good to your neighbor in his time of need.

committed this very sin – they have
robbed God by withholding what is due to
Him. Although some teachers are fond of
telling us tithing is not valid under the
New Covenant, they only betray their own
ignorance of the Divine nature. Tithing,
like faith, preceded the Old Covenant.
Both Abraham and Jacob paid tithes, or
the first tenth of their goods (Gen 14:20;
28:22). Further, neither of them was
commanded to do so.

“Do not withhold good from those to
whom it is due, when it is in the power of
your hand to do so. Do not say to your
neighbor, ‘Go, and come back, and
tomorrow I will give it,’ when you have it
with you” NKJV (Prov 3:27-28). Here is a
different kind of debt, yet it is very real.
When a need is experienced by our
neighbor, and we have the power and
goods to meet that need, we are debtors to
him. That debt is to be paid. We have
robbed him if we withhold such things
from him.

“No Man”
“Owe no man anything” covers every
aspect of debt, and every individual to
whom such debt is owed. Taxes are debts
to be paid. Honor is a debt to be
discharged. Fear toward the authorities
ordained by God is a debt to be paid.
Honor for those in places of authority is a
debt to be satisfied. Hired services are
debts to be cleared. Assistance given men
in times of need are debts to be liquidated.
Profiting spiritually from those who have

Withholding Is Robbery
To withhold what is due
another is to “owe,” in the sense
of our text. Such debt is actually
a breach of the eighth
commandment: “Thou shalt not
steal” (Ex 20:15). In such a case,
the theft is failing to pay what is
due, rather than breaking into
the neighbor’s house and taking
something already in his
possession. This is the very thing
for which God upbraided Israel.
They had robbed Him, the Lord
declared. “Will a man rob God?
Yet ye have robbed me” (Mal 3:8).
Israel remonstrated, asking how
it was possible that they had
robbed God. The Lord’s answer unveils
something of the magnitude of our text.

conscience of one believer cannot be
bound upon another, particularly when it
is based upon a view of Scripture, and not
the Scripture itself.
It should at once be obvious to
you that this passage is not
condemning debt itself. Where there is
no debt, nothing can be “due.” The very
idea of not allowing a debt to “remain
outstanding” NIV suggests that one has
been incurred. It goes without saying that
we should never incur debts we know we
will not be able to pay. Debt should
always be taken seriously, for in it we
become obligated to the world. Debt can
cause our roots to sink too deeply in this
present evil world, and should therefore
always be approached with great sobriety.
Under the Law
Under the Law, provision was made
for lending money to the poor among
God’s people. No usury, or interest, was to
be charged a fellow Israelite. Yet,
the money was to be repaid. “If

When a need is experienced by
our neighbor, and we have the
power and goods to meet that
need, we are debtors to him.
That debt is to be paid. We
have robbed him if we
withhold such things from
him.

“But ye say, Wherein have we robbed
Thee? In tithes and offerings. Ye are
cursed with a curse: for ye have robbed
Me, even this whole nation. Bring ye all
the tithes into the storehouse, that there
may be meat in Mine house, and prove Me
now herewith, saith the LORD of hosts, if
I will not open you the windows of heaven,
and pour you out a blessing, that there
shall not be room enough to receive it”
(Mal 3:8-10). It is not wise for believers to
ignore this text.
Many

a

professed

believer

has

you lend money to any of My
people who are poor among you,
you shall not be like a
moneylender to him; you shall not
charge him interest” (Ex 22:25).
Of course, if it is morally wrong
to incur debt, it would be a sin to
create it by lending.

You see what an exceedingly large
matter this is. It is to be taken seriously
by every believer.

Jesus’ Parables
In one of His parables, Jesus
likened the Kingdom of heaven to
a king to whom certain servants
were indebted. The Lord forgave
debts, while one of his forgiven
servants demanded that debts
owed him be paid by those with
no means to pay them (Matt 18:23-35).
The point germane to our text is this: if
debt itself was sinful, it would not be used
in as a key factor in the exposition of the
Kingdom of heaven. The parable itself
presumes the legitimacy of debt. Else,
there would be no point to the parable.

ON THE MATTER OF FINANCIAL
DEBT
It is not unusual for certain teachers
to used this passage to condemn all
financial indebtedness. I now approach
this matter with great care, for the
strictest allowance must be made for the
conscience of every believer. However, the

The Widow and Elisha
All debt is not self-incurred. On one
occasion, a recently widowed wife of one of
the sons of the prophets came to Elisha.
Although her departed husband was a
prophet and feared the Lord, he had
incurred a debt. Her crisis was that the
debt was due, yet she had no means by

communicated the truth of God is a debt
to be honored. Opportunities to be helpful
to those in need are a debt to be settled.
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which to pay it. She reported, “Thy

servant my husband is dead; and thou
knowest that thy servant did fear the
LORD: and the creditor is come to take
unto him my two sons to be bondmen.”
The prophet did not rebuke her for being
in debt, nor did he cast aspersions upon
her husband for falling into debt. Instead,
he was used of God to provide a
miraculous means for paying the debt (2
Kgs 4:1-7). Thus, by paying the debt, she
“owed no man anything.”

In

Nehemiah’s Day
Nehemiah’s day, the

either attitude. A spirit that grasps after
carnal things stands on the precipice of
eternal ruin.
It is ever true, “the borrower is servant
to the lender” (Prov 22:7). Indebtedness is
always to be taken seriously. All debts are
to be paid, whether they are debts of
money, tribute, customs, fear, or honor.
While earthly associations are
inferior, they are not to be regarded
as beyond godly obligation. Those
who wear the name of Jesus are to live in
view of their relationship to God through
Christ. They are not free to grasp the
things of this world as though they were

paid or thoroughly satisfied. It is not only
a large debt, it is a growing one. It is as
though the interest on it keeps on
accruing at a large rate. What is more, it
is a debt that is not intended to
eliminated.
The Reasoning of Flesh
Flesh will reason there is no need to
pay on the debt at all, seeing we cannot
pay it off. However, this is erroneous
reasoning, for the debt is very real. Hence,
payment must be made on it, else we
have, in fact, stolen from our brethren,
taking from them what rightfully
belonged to them. It is as though we only
paid off the interest on the debt,
never really reducing the
principle.

people
“borrowed money for the king’s tribute,”
offering their lands and vineyards
as collateral. Nehemiah did not
condemn the people for
As to making laws concerning the
borrowing. Rather, he rebuked
the Jewish rulers for exacting
extent to which borrowing and debt
usury from their brethren (Neh
is allowed, God has not given us
5:4-7).

A Focused Debt
Love is what we “owe” to our
brethren. Notice, the debt of love
is to “one another” – the people
license to legislate to our brethren. I
Christ’s Teaching
of God, or the “household of
have every confidence that when
faith.” We have a “special”
Jesus taught us, “Give to him
who asks you, and from him who
relationship to them that
our text is taken seriously, it will
wants to borrow from you do not
transcends all other human
move the trusting soul to carefulness
turn away” (Matt 5:42). Of
relationships (Gal 6:10). This
does not mean we are not
course, if it was sinful to create a
in the matter of making debts.
responsible to love our enemies,
debt, those who acquiesced to it
by allowing someone to borrow
bless those who curse us, do good
from them would be causing their
to those who hate us, or pray for
brother to stumble. Jesus did forbid primary, or incur debts as though life in those who despitefully use and persecute
lending as a money-making venture (Lk this world was fundamental. At no point us (Matt 5:44). However, our love toward
the saints is of a different order. It is more
6:34-35). He did not, however, are they at liberty to ignore their debts.
condemning lending or asking for
profound, more extensive, and associated
As to making laws concerning the with greater benefits.
something to be advanced. Another of His
parables was based upon an individual extent to which borrowing and debt is
petitioning his neighbor, “Friend, lend me allowed, God has not given us license to
The particular comparison being made
three loaves” (Lk 11:5-9). If indebtedness legislate to our brethren. I have every is between what we owe to civil
itself was sinful, it could not be an confidence that when our text is taken authorities, and what we owe to the
example of obtaining an answer to prayer. seriously, it will move the trusting soul to people of God. Our obligation to the
carefulness in the matter of making debts. “higher powers” involves paying tribute
Debt is not wrong. Refusing to pay Also, as I have shown, there are numerous and customs, fear, and honor (13:7). Our
debt is what is wrong. Our text assumes debts you owe that were not created by relationship to the brethren is on a much
the existence of debt, not the sin of it. you, but by your Lord. They are to be paid higher level. That level does includes the
Further, it is not limited to financial as well as the ones we ourselves incur.
matter of honor. However, civil
matters, and not one syllable of the text
authorities make demands of us, the
suggests financial priorities.
people of God do not. We do not love the
LOVE ONE ANOTHER
“ . . . except to love one another.” Other brethren because they have required that
A Word of Caution
versions read, “except the continuing debt we do so, but because we desire to. Our
This by no means suggests believers to love one another,” NIV “but to have love hearts are knit with them, and we have
can take a loose view of financial for one another,” BBE and “except the debt been made one with them. That is not the
indebtedness. Nor, indeed, does it of love for others.” NLT
kind of relationship we sustain to other
intimate it is proper to pile up needless
men, whether they be political leaders,
debts. Such an approach to life requires a
The meaning of the text is this: those who maintain law and order, or
covetous spirit and a sense of being at loving one another is a debt that those by whom we have been employed. It
home in this world. Faith will not allow cannot be liquidated. It cannot be fully is more personal and more rewarding.
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Our Relationship to the Saints
The relationship we sustain with the
people of God is a frequent subject in
Scripture. The variety of references to
this association serve to accentuate the
importance of our text.

‘ Brethren. Redemption relates its
constituents to one another. Because
we have participated in a “common
salvation” (Jude 3), and have a
“common faith” (Tit 1:4), we are
“brethren.” This is by Divine design. “For

whom He did foreknow, He also did
predestinate to be conformed to the image
of His Son, that He might be the firstborn
among many brethren” (Rom 8:29).
‘ Same body. Because of their
connection to the Head, Jesus Christ,
the people of God are “one body.” They
are motivated and governed by the
same head, and are designed to work
together. “That the Gentiles should be
fellowheirs, and of the same body, and
partakers of his promise in Christ by the
gospel” (Eph 3:6).
‘ Same Household. God has a household
over which He presides. He sustains
and cares for this household, giving
them exclusive gifts and privileges.
“Now therefore ye are no more
strangers and foreigners, but
fellowcitizens with the saints, and of
the household of God” (Eph 2:19).
‘ Members of one another. By virtue of
their common Father and life,
believers are actually integrated with
one another. “So we, being many, are
one body in Christ, and every one
members one of another” (Rom
12:5).
‘ Same Father. Those who are in Christ
Jesus have been begotten by the same
Father. “Now our Lord Jesus Christ
himself, and God, even our Father,
which hath loved us, and hath given
us everlasting consolation and good
hope through grace” (2 Thess 2:16).
‘ Same Savior. Our deliverance from sin
has come from a common Source–one
mighty Deliverer. “But is now made
manifest by the appearing of our
Savior Jesus Christ, who hath
abolished death, and hath brought life
and immortality to light through the
gospel” (2 Tim 1:10).
‘ Partakers of the same nature. In
salvation, people receive the same
nature. They have the same mind set,

sense of values, objectives, and
appetites. This is the direct result of
participating in the very nature of
God Himself. “Whereby are given

unto us exceeding great and precious
promises: that by these ye might be
partakers of the Divine nature,
having escaped the corruption that is
in the world through lust” (2 Pet 1:4).
‘ Same Status – Strangers and pilgrims.
Believers have the same relationship
to the world. Ultimately, because they

through all, and in you all” (Eph 4:36).
The Work Is of God
Our participation in this blend of
human spirits is owing to the work of God
Himself. As it is written, “It is because of

Him that you are in Christ Jesus, who has
become for us wisdom from God--that is,
our righteousness, holiness and
redemption” NIV (1 Cor 1:30). And again,
“For we are God's workmanship,

The relationship we sustain with the people of God
is a frequent subject in Scripture. The variety of
references to this association serve to accentuate
the importance of our text.
have received eternal life, they are
misfits in this temporary and cursed
world. “Dearly beloved, I beseech you

as strangers and pilgrims, abstain
from fleshly lusts, which war against
the soul” (1 Pet 2:11).
‘ All of One. The saints have the unique
privilege of sharing the Fatherhood of
God with the Lord Jesus Himself.
“For both He that sanctifieth (Jesus
Christ) and they who are sanctified
are all of One (God the Father): for
which cause He is not ashamed to call
them brethren” (Heb 2:11).
‘ Same Family. While men speak of
differing organizations and church
affiliation, God speaks of a single
family. Here is where all spiritual
resources are received–the solitary
family among whom God has taken up
residence. “For this cause I bow my
knees unto the Father of our Lord
Jesus Christ, of whom the whole
family in heaven and earth is named”
(Eph 3:14-15).
‘ One Body, Spirit, Hope, Faith, and
Baptism. The oneness of God’s people
is not a mere formality. It is marked
by the same initiation, persuasion,
animation, and goal. “Endeavoring to
keep the unity of the Spirit in the bond
of peace. There is one body, and one
Spirit, even as ye are called in one
hope of your calling; one Lord, one
faith, one baptism, one God and
Father of all, who is above all, and

created in Christ Jesus to do good works,
which God prepared in advance for us to
do” (Eph 2:10). The effectual willingness
and work that is found in us is actually
traced back to God, “For it is God which
worketh in you both to will and to do of
His good pleasure” (Phil 2:13).
The conditions mentioned above are
the circumstances that have created the
debt of love we owe one another. Our
indebtedness is not owing to what we have
done for one another, although that is
significant. God Himself has created this
debt, just as He did in the matter of civil
authority.
If we begin to imagine we no longer
owe a debt of love to the people God, let us
remember they are His people, and He
has charged us with their care and
encouragement. The new birth is
accompanied by the payment of the
debt incurred by sin. It is also
accompanied by the creation of a
debt to the people of God that
cannot be fully paid by us. Should the
time come when this is clearly seen,
denominationalism will collapse
immediately. In fact, sectarian walls
can only exist to the degree this
indebtedness is not perceived. Such a
condition is totally inexcusable. Not only
has God spoken extensively on this
subject, He has given us a new heart that
IS CAPABLE OF sensing and enjoying
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that circumstance.

Macedonia. Yet, their debt of love had not
been paid. The Apostle continued, “But we

THE ONE WHO LOVES
“ . . . he who loves another.” While we
are a part of a large family, our
associations with it are intensely personal.
Our text does not read “WE who love,”
but “HE who loves.” The word “another”
refers to “another” member of the
household of faith. This is not a selective
word, as though we loved only certain
members of the body. Rather it denotes
the extension of our hearts on a personal
and individual level.
There are ways in which we benefit
the people of God without knowing it. Our
mutual preferences and interests move us
to be profitable to those of like precious
faith, often without being aware of it.
However, love for another is not
inadvertent. It is focused and
intentional. The love of God flows out
from one believer to another as an act of
the will. It is with a purposed intention to
do the person good, bringing
eternal advantages to them. It is
done at personal expense, and
with an objective in mind.
Often the outpouring is
wrapped in temporal concerns
and ministries, relieving the
afflicted, fatherless, and widows.
But it is always what the person
wants to do, delights to do, and
sees a need to do.

urge you, brethren, that you increase more
and more” NKJV (1 Thess 4:9-10). They
were making payments on a debt that
continued to grow. Only God can teach
people to love in this manner, and He is
quite willing to do so because of the
vicarious atonement made by His only
begotten Son.
Abounding more and more. The
love of the brethren is an area where everincreasing expressions are to be found. In
fact, God can “make” us to increase in our
love for one another. Sensitive and
perceptive souls will seek this for one
another. As it is written, “And the Lord

make you to increase and abound in
love one toward another, and toward all
men” (1 Thess 3:12). The word “make,” or
“cause,” NASB does not speak of forcible
improvement that is against both our
wills and natures. Such a work would
bring no glory to God or benefit to man.

perceives the needs of brethren, and
rushes with joy to meet them. Such love
makes the individual aware of what to do,
and the will heartily acquiesces to meeting
the need.
The evidence of passing from
death to life. The preference for the
people of God, coupled with the desire to
do them good, is evidence that we have
moved from death in sin to life in Christ.

“We know that we have passed from death
unto life, because we love the brethren” (1
John 3:14). It should not be necessary to
comment on what is evidenced by the
absence of such love. Where the love of
the brethren is not possessed, death
reigns, and people have not been taught
by God – profession notwithstanding.
From another perspective, if we do not
love one another, we are not making
payments on the debt we owe. In such a
case, the debt is growing larger while we
are getting smaller and less capable. In
failing to love the people of God,
we have taken from them what
belongs to them, thereby
becoming robbers instead of
those who bless. It is not possible
to overstate the seriousness of
such a circumstance.

In failing to love the people of
God, we have taken from them
what belongs to them, thereby
becoming robbers instead of
those who bless. It is not
possible to overstate the
seriousness of such a
circumstance.

This is a love that is taught
by God Himself. It is not the
result of natural politeness or
culture. It is a special kind of love
that cannot be generated from
the earth. It is sent to the earth,
and wrought by God through personal
involvement with Himself. The
Thessalonians, for example, were
commended for the extensiveness and
consistency of their love for God’s people.
Yet, it was acknowledged their love was
not the product of their own natural
discipline. “But concerning brotherly love

you have no need that I should write to
you, for you yourselves are taught by
God to love one another; and indeed
you do so toward all the brethren who are
in all Macedonia.” That Divine
instruction was effective indeed, even
rippling out to all the brethren in

Rather, it speaks of the Lord pushing our
love beyond the boundaries of creation
and natural aptitude.
In knowledge and in judgment.
This love of the brethren is not rooted in
emotion, although it is emotional. Here is
a love, taught to us by God, that involves
both knowledge and judgment. Again, this
is a subject of Apostolic prayer. “And this

I pray, that your love may abound yet
more and more in knowledge and in
all judgment” (Phil 1:9). The word
“judgment” refers to discernment, not
condemnation. The love taught by God

FULFILLING THE LAW
“ . . . he who loves another
has fulfilled the law.” A number
of versions read “neighbor” in the
place of “another” (RSV, NASB,
NAU, DOUAY, BBE). The NIV
“fellowman.”
reads
Etymologically, the emphasis of
the word “another” is “of another
kind or order.”Doctrinally, its
meaning is that our love is for
those outside of ourselves. That is, we do
not love them out of selfish interests,
because they are precisely like us, or
because we are seeking to gain advantages
from them. This kind of love flows from
the well of Divinity, seeking the welfare of
“another.”
Whereas the Law demanded that love
be executed out of mere human energy,
for it was a system of merit, this love is of
another order. It accomplishes what the
Law itself could not achieve. The Law set
forth a righteous standard. It was
“spiritual,” “holy,” “just,” and “good”
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(Rom 7:12,14). However, that very
circumstance put its fulfillment beyond
the reach of “the natural man.” Instead of
the Law becoming a basis for justification,
it was the reason for condemnation, for
“the strength of sin is the law” (1 Cor
15:56).
The Law was right in demanding such
love, but man was too weak to fulfill it.
Now, apart from the Law, and by the
grace of God, “brotherly love” fulfills the
Law, meeting its demands precisely and
consistently. This is involved in the
wonderful proclamation, “For what the

law could not do, in that it was weak
through the flesh, God sending his own
Son in the likeness of sinful flesh, and for
sin, condemned sin in the flesh: that the
righteousness of the law might be
fulfilled in us, who walk not after the
flesh, but after the Spirit” Rom 8:3-4).
Apart from its ministry of
information – for “by the Law is the
knowledge of sin” – the Law, as an
enforced code, was necessary because of
man’s faulty heart. Apart from Christ,

“The heart is deceitful above all things,
and desperately wicked: who can know
it?” (Jer 17:9). However, when the heart
is made new, and the law of God is
inscribed upon it, the Law is no longer
required as an enforcer.
Let it be clear, “the righteousness of
the Law” is not the same as “the
righteousness of God.” It is more of a goal
than a reality, for no one was ever made
righteous by keeping the Law. In fact,
Christ’s vicarious death was necessary
because of man’s inability to measure up
to the standard of righteousness set forth

in the Law. As it is written, “I do not
frustrate the grace of God: for if
righteousness come by the law, then Christ
is dead in vain” (Gal 2:21).
Because of this circumstance, Christ
has terminated the Law as a means to
becoming righteous. He has inducted a
righteousness that is realized by faith, not
by doing. Thus it is written, “For Christ is

the end of the law for righteousness to
everyone who believes. For Moses writes

5:17). It is the result of a more precise
image of God (Col 3:10), not a human
effort to become like God.
The fulfillment of the Law that is
here declared is not inferior. It is
not a sort of token fulfillment that
lacks spiritual substance. It does not
brush the Law aside as though it was not
good and holy. This is not a meager
fulfillment of a robust and spiritual Law.
It is not a kind of reduced righteousness!

Because of this circumstance, Christ has
terminated the Law as a means to becoming
righteous. He has inducted a righteousness that is
realized by faith, not by doing.
about the righteousness which is of the
law, ‘The man who does those things shall
live by them’” (Rom 10:4-5).
HAS Fulfilled
Notice, the one who “loves another”
HAS, by that very posture, already
fulfilled the Law. While this love is carried
out “in deed and in truth” (1 John 3:18),
it is essentially found in the heart. This is
a love that is produced by one’s love for
God, which is the fountain from which all
other valid human love springs. That is
precisely why the “second commandment”
is “like unto” the “first” (Matt 22:39).
Through the Spirit, Peter admonished us
to “love one another with a pure heart
fervently” (1 Pet 1:22). This love is an
expression of the “new creation” (2 Cor

This love not only fulfills the Law, it
exceeds the demands of the Law.
All that the Law demands
regarding our neighbors is fulfilled
when we love them as ourselves.
Loving another is not a single deed, nor is
it fulfilled at a point in time. By its very
nature, it is ongoing – a debt that can
never be liquidated. What the Law
demanded from without, love compels
from within. What the Law required, with
threats of death, love delights to do
without the need of an enforced code.
Love is the fulfilling of the Law, for it
desires nothing contrary to the Law! It
fervently desires to fulfill the Law. Surely
you must see this to be a most marvelous
and beneficial circumstance.

WHAT NOT TO DO
“ 9a For this, Thou shalt not
commit adultery, Thou shalt not kill,
Thou shalt not steal, Thou shalt not
bear false witness, Thou shalt not
covet . . . ” When speaking of our
neighbor, the Law majored on what NOT
to do, rather than things that were to be
done: “Thou shalt not . . . Thou shalt not
. . . Thou shalt not . . . Thou shalt not . . .
Thou shalt not.”

THE RELEVANCY OF THE LAW
As regards human conduct, the Law
was put into place to stop the outbreak of
the corruption of the heart. It was the
appointed means of restraining the
fallen nature. The days of Noah confirm
to us what occurs among sinners when
there is no Divine law. Upon beholding
the entirety of the human race, young and
old, the Lord said, “that the wickedness of

man was great in the earth, and that every
imagination of the thoughts of his heart
was only evil continually” Gen 6:5). The
utter devastation of the flood, leaving only
eight souls upon the face of the earth, did
not change this wicked propensity. This is
precisely why the Lord declared He would
never again destroy every living thing as
He did in the Noahic flood. Following the
flood, with a fresh start for humanity, the
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Lord said in His heart, “I will not again
curse the ground any more for man's sake;
for the imagination of man's heart is
evil from his youth; neither will I again
smite any more every thing living, as I
have done” (Gen 8:21).
In His mercy, however, God did not
allow depraved human nature to remain
unchecked. The Law was given to
address man’s sinful condition, not to
release an imagined innate goodness.

‘ The Law was given “that every mouth
‘

‘

‘

‘

‘

‘

‘

‘

The Law shined a Divine spotlight on
the human condition, but provided no
remedy for what was uncovered. It
defined sin, but provided no power to
overcome it. Although it was spiritual, the
Law could not produce spirituality. Even
though it was holy, it could not produce
holiness. Although it was good, it could
not produce goodness. It commanded love,
but provided no strength or ability to be
loving. It judged, but did not help. It
condemned, but did not save.

Unless there is some understanding of
these things, the text before us will make
no sense. It will be seen as a sort of Divine
compromise that brings dishonor to God,
and robs the believer of Divine power.
A Critical Distinction
Our text provides a critical distinction
that must be seen. The Law that is
fulfilled is not a new law, but the one
which “was given by Moses” (John 1:17).
The fact that it is “fulfilled” by the one
who “loves another” confirms that Law
has not been eradicated, or replaced by
another moral code. You cannot fulfill
something that was previously abrogated.
The Law has been ended as a
means to righteousness (Rom
10:4), but it still stands in tact.

At least two indispensable needs were
may be stopped, and all the world may addressed by the Law.
become guilty before God” (Rom 3:19).
The Law was not intended to
produce a knowledge of
righteousness, “for by the law
Thus the one who loves does
is the knowledge of sin” (Rom
3:20).
COMMITTING ADULTERY
not destroy the Law, but
“You shall not commit
The Law, because of its
adultery.”
abrasiveness against fallen
While adultery is often
removes the need for it by
humanity, became “the
committed in the name of “love,”
strength of sin” (1 Cor 15:56).
our text shows it is the result of
fulfilling the Law. The Law still
When the commandment of
NOT loving our neighbor.
exists, but in quite another
the Law came, “sin revived,”
Adultery is one of the more
producing a wellspring of
reprehensible sins in Scripture,
capacity. Rather than
iniquitous thoughts and
and is never taken lightly or
deeds (Rom 7:9).
excused – in either the Old or
condemning
the
individual,
it
Sinful passions, or the
New covenants. “Adultery”
“motions of sin,” were
includes infidelity, as well as all
now confirms the presence of
aroused by the Law (Rom
manner of sexual corruption. It is
the Divine nature.
7:5).
all intimacy of every sort outside
of the sacred bond of marriage –
The Law was “added” to the
unity between one man and one
Abrahamic promise “because
of transgressions, till the seed
woman.
should come to whom the promise was ‘ First, it uncovered the condition
made” (Gal 3:19).
caused by sin, thereby preparing men
Always Deliberate
Adultery is never accidental,
The Law was designed to be a
for a Savior.
schoolmaster, or tutor, to “bring us ‘ Second, under the threat of death inadvertent, or without intention. It is
unto Christ, that we might be justified
(Ezek 18:4,20; Gal 3:10), it restrained always deliberate, thought out, and
by faith” (Gal 3:24).
the uncontrollable outbreak of sin – as intensely selfish. It involves the
Although the Law itself was spiritual
existed in the days of Noah.
prostitution of the body, which has been
purchased by God. Thus it is written of
and holy, it was given “that sin by the
commandment might become
It is with particular regard to the fornication, which includes adultery, “Flee
exceeding sinful” (Rom 7:13).
latter, namely the inhibiting of prolific fornication. Every sin that a man doeth is
The “Law” is not, nor ever has been, sin, that our text is declared. When love without the body; but he that committeth
“made for a righteous man, but for the exudes from the new heart, there is no fornication sinneth against his own body”
lawless and disobedient, for the further need for Law to restrain the (1 Cor 6:18).
ungodly and for sinners, for unholy outbreak of sin. Thus the one who loves
and profane, for murderers of fathers does not destroy the Law, but removes the
A person who commits adultery –
and murderers of mothers, for need for it by fulfilling the Law. The Law particularly one who wears the name of
manslayers, for whoremongers, for still exists, but in quite another capacity. Jesus – must do the following.
them that defile themselves with Rather than condemning the individual, it
mankind, for menstealers, for liars, for now confirms the presence of the Divine ‘ The Holy Spirit must be quenched.
perjured persons, and if there be any nature. It has been “fulfilled,” and is thus ‘ The Holy Spirit must be grieved.
other thing that is contrary to sound satisfied, no longer stopping the mouth of ‘ The Word of God must be ignored,
doctrine” (1 Tim 1:9-10).
the individual, or condemning him.
and even stifled.
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‘ The conscience must be ignored and

‘ The love of the truth must be

suppressed.
The coming of the Lord must be
forgotten.
The day of judgment must be put out
of the mind.
The world must be viewed as primary.
The conviction of the Holy Spirit must
be ignored.
Personal desires must be exalted
above the will of the Lord.
The individual must refuse to present
their bodies as a living sacrifice to
God.
The one who is the object of lust must
be seen after the flesh.
The way of escape, which accompanies
all temptation, must be refused.
If married, one’s spouse must be
despised.
The presence of holy angels must be
forgotten.
One must cease to fear God, who has
spoken clearly on this matter.
One must cease to love God, who has
supplied what is required to avoid
such sin.
It is necessary to frustrate the grace of
God.

suppressed.
Rather than subordinating the body, it
must be allowed to rule.

‘
‘
‘
‘
‘
‘
‘
‘
‘
‘
‘
‘
‘

‘

In a revelation of the scope of this
commandment Jesus said, “But I say unto

you, That whosoever looketh on a woman
to lust after her hath committed adultery
with her already in his heart” (Matt 5:28).
Again, the voluntary nature of this sin is
underscored. The individual described in
this text looked in order to lust. But
whether it is looking to lust, or engaging
in the sinful deed itself, the Law
powerfully declares, “Thou shalt not
commit adultery!”
Those who commit this sin need not
give us an explanation for what they have
done. We already know why they sinned.
They had no regard for the commandment
of God. They did not hide His Word in
their heart. Instead, they nurtured the
nature the Spirit commanded they crucify
and mortify (Rom 6:6; Gal 5:24; Col 3:5).
I have taken the time to mention these
things because of the remarkable rise of

Those who commit this sin need not give us an
explanation for what they have done. We already know
why they sinned. They had no regard for the
commandment of God. They did not hide His Word in their
heart. Instead, they nurtured the nature the Spirit
commanded they crucify and mortify
‘ The Gospel of Christ must be violently
‘
‘

thrust from the mind.
Eternity must be forgotten.
The Law of God must be ignored.

‘ All of the warnings of Scripture
concerning this sin must be rejected.

‘ All of the Scriptural examples of those
‘
‘
‘
‘

committing this sin must be pushed
out of the mind.
One must make a place in their heart
for Satan to work.
Satan is not resisted.
One must yield to Satan.
It is necessary to step out of the light
and begin walking in darkness.

adultery within the professed church. It is
found among the leaders as well as those
who are being led. It is found among the
old as well as the young. However, no
matter how prevalent it may be, and
whatever reasons may be cited for its
existence, it is forbidden by God. “Thou
shalt not commit adultery!” There are
no “ifs” or exceptions. The Law forbids
adultery, and the Law is spiritual, holy,
just, and good. That means adultery is
unspiritual, unholy, unjust, and evil.
Those who commit it have broken the
commandment, and done so willingly.
They have become unspiritual, unholy,
unjust, and evil. They have sinned against

God and their neighbor as well.
I understand there is forgiveness and
plenteous redemption with the Lord, but
it is that He “might be feared” (Psa
130:4,7). When faith takes hold of the
forgiveness and redemption of God, it will
never condone involvement in sin, or the
transgression of the Law.
The principles I have cited apply to
the remainder of these sins. There is no
need to repeat them.
NOT KILLING
“You shall not murder.” The second
recorded sin is that of murder. Cain killed
his own brother Abel. Before he
committed this dastardly deed, the Lord
reasoned with him about doing good. “So
the LORD said to Cain, "Why are you
angry? And why has your countenance
fallen? If you do well, will you not be
accepted? And if you do not do well, sin
lies at the door. And its desire is for you,
but you should rule over it.” NKJV But
Cain’s heart was hard, and he gave no
heed to the words of a gracious God.
Immediately after that, while talking with
his brother in the field, “Cain rose up
against Abel his brother, and slew him”
(Gen 4:6-8). Thus the first murder was
committed.
What Is Murder
Murder is taking the life of one who is
made in the image of God – a fellow man.
Capital punishment is not murder as the
opponents of it claim, for it has been
ordained by God, and civil authority has
been put into place to carry it out (Gen
9:6; Rom 13:4). Killing an animal is not
murder, as the animal-rights people
affirm.
Murder, or killing, is taking the life of
another out of anger, like Cain did Abel
(Gen 4:8). It taking the life of another for
personal advantage, like Pharaoh did the
newborn male children of Israel (Ex
1:16,22), and Herod the males under two
years of age around Bethlehem (Matt
2:16). It is plotting the death of another,
life David did Uriah (2 Sam 11:14-17), or
Barabbas in an insurrection against the
government (Mark 15:7; Acts 3:14).
Abortion is murder. Suicide is self
murder. The least conspicuous murder is
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You cannot “briefly comprehend” error. All error deviates from
the truth, and thus cannot be pulled together. Truth, on the
other hand, can be stated in a concise manner without losing
any of its power. When a lie is stated concisely, if that is
possible, it loses its power.

hatred for a person within the heart. As it
is written, “Whosoever hateth his brother

is a murderer: and ye know that no
murderer hath eternal life abiding in
him” (1 John 3:15). The most atrocious of
all murders was the killing of the Son of
God. As it is written, “Which of the
prophets have not your fathers persecuted?
and they have slain them which showed
before of the coming of the Just One; of
whom ye have been now the betrayers and
murderers” (Acts 7:52). But whether in
the heart, or in actuality, the Law cries
out, “Thou shalt not murder!”
A murderer has assumed the
prerogatives of God, who alone is “able to
save and to destroy” (James 4:12). Murder
is an affront to God, in whose image man
is created.
NOT STEALING
“You shall not steal.” Stealing is
taking what belongs to another, assuming
the ownership of something that has not
been given to us, or for which we have not
paid the price. Stealing can also be
withholding what rightfully belongs to
another–like not paying tithes and
offerings to God (Mal 3:8). Kidnaping is
stealing – man stealing (Ex 21:16; 1 Tim
1:10). Stealing disregards the things God
has given to others, and presumes to take
them for oneself.
NOT BEARING FALSE WITNESS

“You shall not bear false witness.”
Modern versions omit this prohibition
(NASB, NIV, NRSV). Jesus, however,
cited a nearly identical summary of the

commandments regarding men in
Matthew 19:19, including the prohibition
against “false witness.” We are in strict
accord with the Law and its Scriptural
representations by including false witness
here. False witness is a lie offered as
evidence – as the false witnesses at the
trials of Jesus (Matt 26:60), and Stephen
(Acts 6:13).
From another view, “false witness” is
a misrepresentation of the facts–a total
fabrication. Solemnly we are told, “lie not
one to another” (Col 3:9). We are told that
God “cannot lie” (Tit 1:2), and therefore
men should not lie. Israel “lied” to God
“with their tongues” (Psa 78:36). Ananias
and Sapphira “lied to the Holy Spirit”
when they misrepresented the amount of
money they gave to the work of the Lord
(Acts 5:4). Men can lie by exaggeration,
and by deliberate understatement. They
can preach lies, write lies, and even sing
lies. Those with a love of the truth really
have no desire to lie. All such speaking is
to be thrust from us. As it is written,

“Wherefore putting away lying, speak
every man truth with his neighbor: for we
are members one of another” (Eph 4:25).
Let it ever be remembered that whoever
“makes a lie” will not be allowed to dwell
forever with the Lord (Rev 21:27; 22:15).
Instead, “all liars, shall have their part in
the lake which burneth with fire and
brimstone: which is the second death”
(Rev 21:8). We do well, therefore, to take
the Divine prohibition against false
witness and lying seriously.
NOT COVETING

“You shall not covet.” Coveting
precedes stealing. It is desiring what has
been allotted by God to another. In this
text it is to set your heart upon something
that rightfully belongs to another. From
another view, it is longing for something
God does not intend for us to have – like
Israel longing after the foods of Egypt
when God was giving them angel’s bread
(Num 11:15). Another example is Achan,
who “coveted” and “took” what God had
cursed (Josh 7:21).
A man can covet another man’s wife,
like David did Bathsheba (2 Sam 11:3). He
can covet another man’s possession, like
Ahab when he coveted Naboth’s vineyard
(1 Kgs 21:1-5). A person can covet after
money, causing him to err from the faith
and be pierced through with many
sorrows (1 Tim 6:10). A covetous
individual has no regard for the person or
possessions of his neighbor, and thus feels
at liberty to violate the holy
commandment of God (Ex 20:17).
THESE ARE THE DEMANDS
OF THE LAW
“The Law” is God’s Law, and hence
represents God’s demands. They are not
suggestions, or mere targets toward which
men are to casually aim their lives. The
transgression of the Law, in all forms,
caused the death of the Lord Jesus Christ.
Those violations were what was “laid”
upon Christ, making Him to “become sin
for us,” and mandating that God make
Him “a curse” (2 Cor 5:21; Gal 3:13).
It is not the purpose of this text to lay
out the scope of sin. Rather, it deals with
sin as it regards our neighbor: person-toperson relationships. The Law actually
protected men against those with
calloused and unbelieving hearts, by
enforcing civility. The new creation
enforces civility in a better way. It is
implemented by means of a new heart and
spirit, not by fleshly discipline or threats.
It is effective by grace through faith.

BRIEFLY COMPREHENDED
“ 9b . . . and if there be any other
commandm ent, it is briefly
comprehended in this saying, namely,

Thou shalt love thy neighbor as
thyself.” Here is an example of
instruction calculated to impact the life of

the hearer or reader. Sound instruction is
more than passing along information, or
providing a thorough and orderly account
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of some facet of the truth. Much of the
instruction of our day is too academic. It
does not seem to be aiming at anything,
and leaves the hearers in a state of
spiritual confusion.
In our text, the aim is to show that
love meets the demands of the Law,
fulfilling its requirements. Those who
are changed within do not need to be
regulated from without. In this sense,
salvation is not merely a “way of life,” as
some suggest. Rather, it is a Divine
accomplishment in which the individual is
conformed to the image of Jesus Christ,
God’s Son. God is not honored by
people who must be forced to live
godly, if such a thing is even
possible. Those sophists who
promote accountability to one
another in order to the
maintenance of moral purity do
well to rethink their distorted
theology. If “love is the fulfilling of
the Law,” then lawlessness reveals
lovelessness. You cannot legislate
love. That is something that must
be taught by God and advanced by
faith.

commanded, the Divine commentary
would be the single phrase into which
they have been summed.
Divine summations occupy an
important place in “sound doctrine.” I
have found that one of the marks of
false doctrine is the requirement for
extensive explanation. You cannot
“briefly comprehend” error. All error
deviates from the truth, and thus cannot
be pulled together. Truth, on the other
hand, can be stated in a concise manner
without losing any of its power. When a lie
is stated concisely, if that is possible, it

these three, thinkest thou, was neighbor
unto him that fell among the thieves?”
When the lawyer wisely answered, “He
that showed mercy on him,” Jesus replied,
“Go, and do thou likewise” (Lk 10:29-37).
Loving our neighbor as our self,
therefore, has more to do with meeting his
need than with a mere emotional feeling.
From one point of view, “your neighbor” is
all men, with a particular focus upon
those who stand in need of consideration
and mercy. From another point of view, it
is everyone within the sphere of our
influence. For example, the good
Samaritan was not in his native
area. He was journeying when
he came upon the wounded
man. Yet, he did for that man
what he would do for himself.
He “went to him, and bound up

Much of the instruction of our
day is too academic. It does not
seem to be aiming at anything,
and leaves the hearers in a
state of spiritual confusion.

OTHER COMMANDMENTS

“ . . . if there be any other
commandment.” Other versions read,
“and any other commandment,” NASB “and
whatever other commandment there may
be,” NIV and “and all the other
commandments that there are.” NJB
Here we see there is a commonality in
all of the commandments, so that one
cannot be pitted against another. It is as
though they were all one gender,
even though they may have
differing personalities. Here the
Spirit views all of the commandments
from the standpoint of the common
thread that is woven through each one of
them – LOVE.
BRIEFLY COMPREHENDED
“ . . . it is briefly comprehended.”
Other versions read, “are all summed up,”
NKJ
“are summed up in this sentence.” NIV
Only statements that are interrelated
can be “summed up.” In this case, the
summation is a single statement from
which all of the others are derived. To put
it another way, if you did all of things

loses its power. Truth lends itself to
conciseness and summation,
falsehood does not.
LOVING OUR NEIGHBOR AS
OURSELVES

“ . . . and all the other commandments
that there are, are summed up in this
single phrase: You must love your
neighbor as yourself.” NJB There is a
marvelous principle to be seen here. The
commandment to love our neighbor as our
self is completely contrary to the flesh. It
demands the same kind of concern for our
neighbor that we have for ourselves. We
seek to meet his needs with the same
enthusiasm as we address our own. This
is, in fact, beyond our ability. Yet, if we
will believe the Word of the Lord, and
seek with our whole hearts to do it, our
great God will enable us to do precisely
what He has commanded.
In the parable of the good Samaritan,
Jesus taught us that our neighbor was the
person who stands in need of our
assistance. In answer to the question,
“Who is my neighbor?”, Jesus delivered
this parable. At the conclusion He asked
the interrogating lawyer, “Which now of

his wounds, pouring in oil and
wine, and set him on his own
beast, and brought him to an
inn, and took care of him” (Lk
10:34). He also made provision
for his care until his recovery
was realized (verse 35). The
sphere of his influence had been

extended.
Within the Body of Christ
This commandment is brought to its
highest level within the body of Christ.
There, our neighbor is all of the saints,
particularly those with whom we are
journeying to glory. Of such it is written,

“Let every one of us please his neighbor for
his good to edification” (Rom 15:2).
Again, an application of this
commandment is made in the Spirit’s
word concerning those who are not yet
mature in Christ – those who can be
harmed by thoughtless living. “For,

brethren, ye have been called unto liberty;
only use not liberty for an occasion to the
flesh, but by love serve one another. For all
the law is fulfilled in one word, even in
this; Thou shalt love thy neighbor as
thyself” (Gal 5:14).
James also deals with this
commandment, applying it to having
respect of persons, and the consequent
neglect of the needy. “But ye have

despised the poor. Do not rich men oppress
you, and draw you before the judgment
seats? Do not they blaspheme that worthy
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name by the which ye are called? If ye
fulfil the royal law according to the
scripture, Thou shalt love thy neighbor
as thyself, ye do well: but if ye have
respect to persons, ye commit sin, and are

convinced of the law as transgressors”
(James 2:6-9).
The point of our text is that all of the
details of Law concerning not harming or

disadvantaging others are only
delineations of having love for another.
They are a kind of breakdown of how love
reacts to the need of our neighbor. It is
both consistent and effective.

WHAT LOVES DOES
“ 10 Love worketh no ill to his
neighbor: therefore love is the
fulfilling of the law.” The strength of
this text is seen in the manner in which it
is stated. Here is a statement – an
unwavering utterance – based upon the
nature of love. Two affirmations are
made. Both of them are strong, and
neither of them can be negated. We are
told what love does NOT do, and what it
DOES do.
THE STRENGTH OF LOVE
In the world, love is not considered
strong. It is one of those “weak things”
through which God chooses to

accomplished by will power? Is the free
will of man sufficient for such an
assignment? Can human discipline or
regimentation produce such consistent
and powerful results? There is no need to
answer these questions. The answer is
obvious. Love is superior!
This is the love that, “with faith”
comes “from God the Father and the Lord
Jesus Christ” (Eph 6:23). It is the love
that is part of the “fruit of the Spirit” (Gal
5:22)P. It is personally “taught by God” (1
Thess 4:9). He alone can “make” us

“increase and abound in love one toward

Satan “cannot rise up against himself”
(Mark 3:26), so love cannot cause harm
to one’s neighbor. Just as we “cannot
serve God and mammon” (Lk 16:13), and
a man “cannot enter the kingdom of God”
without being born of the “water and of
the Spirit” (John 3:5), so love cannot sin
against one’s neighbor.
Working ill toward, or harming
another person is not something love
should not do, it is something love cannot
do. It is impossible for love to yield harm,
hurt, ill-will, or disadvantage. It simply
cannot be done. Wherever, therefore,
inconsideration, neglect, and
harm are done, love is not
present. It is not in the heart of
the evil doer.

“confound things which are
mighty” (1 Cor 1:27). Solomon
We see from this that the first
once wrote, “love is strong as
death” (Song of Sol 8:6). While he
and greatest commandment,
was writing of romantic love, the
The Implications of this
Truth
principle he stated also applies to
together with the second,
spiritual love. The phrase “strong
The implications of this are
as death” conveys the idea that
alarming. John states it this way.
which is like unto it, cannot be
“If a man say, I love God, and
nothing but death itself can
separated. It is not possible to
hateth his brother, he is a liar: for
interrupt love. Just as death in
he that loveth not his brother
the flesh finally triumphs over
keep one and violate the other.
whom he hath seen, how can he
life in the body, so love triumphs
love God
over all of the challenges of life.
whom he hath not seen? And this
Thus “many waters cannot
quench love, neither can the floods drown another” (1 Thess 3:12). This is the love of commandment have we from him, That he
it” (Song of Sol 8:7).
who loveth God love his brother also” (1
which our text speaks.
John 4:20-21).
However, allow me to state the
WORKING NO ILL TO ONE’S
NEIGHBOR
strength of love in the superior words of
We see from this that the first and
“Love worketh no ill to his neighbor.” greatest commandment, together with the
Apostolic doctrine. These come more to
grips with the intention of our text. Other versions read, “Love does no harm second, which is like unto it, cannot be
“Charity suffereth long, and is kind; to a neighbor,” NKJV “Love does no wrong separated. It is not possible to keep one and
charity envieth not; charity vaunteth not to a neighbor,” NASB “Love does no evil to violate the other. The knowledge and
itself, is not puffed up, doth not behave the neighbor,” NAB “Love can cause no embrace of this reality will assist us in
itself unseemly, seeketh not her own, is not harm to your neighbor.” NJB
evaluating our own heart in these matters.
easily provoked, thinketh no evil; rejoiceth
If we are deficient n one of these areas, we
not in iniquity, but rejoiceth in the truth;
Just as God “cannot lie” (Tit 1:2), and are deficient in the other as well.
beareth all things, believeth all things, a “good tree cannot bring forth evil fruit”
hopeth all things, endureth all things. (Matt 7:18), so love “cannot” harm, do
THE IMPOTENCE OF THE LAW
Charity never faileth” (1 Cor 13:4-8). wrong to, or commit evil against one’s
The fulfillment of the Law by love
Where is a human virtue with such neighbor! Just as a “house divided against reveals the impotency of the Law itself.
strength and stability? Can such things be itself cannot stand” (Mark 3:25), and Love comes to us outside of the
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boundaries of Law. It is granted to us
through the grace of God, not developed
in the energy of the flesh. The Law simply
cannot impart life, which is required to
have love. Thus it is written, “for if there

satisfied! Wherever this does not take
place, the Law rises to stop the mouth of
the pretender.

had been a law given which could have
given life, verily righteousness should
have been by the law” (Gal 3:21). It is not
possible for spiritual life to result from
Law – any law. For this reason, those with
a propensity to Law are consistently
lacking in the natter of love.

The righteousness that is imputed to
us through faith is very real. One must
not begin to imagine that because it is
imputed it does not penetrate into the
various expressions of the individual. That
imputation is preceded by the very real
remission of sin. God is fully satisfied with
the atoning death of Christ, and therefore
sends the Holy Spirit into the hearts of
His sons and daughters. He empowers
them to do what the Law demands, and

FULFILLING THE RIGHTEOUSNESS
OF THE LAW
The righteousness of the Law must be

thus the Law is satisfied.
When the Law is written upon our
hearts and put into our minds, we are
brought into accord with that Law. The
love that it demands finds a place in our
hearts and minds. That means we are in
accord with the Law, love it, and serve it
with our minds (Rom 7:25). Those so
characterized will do no harm to their
neighbor. “Therefore love is the fulfilling
of the law.” It is a fulfilling olf the Law
that is pleasing to God. It also genders
confidence in the person motivated by
such love, and benefit to those around
him.

CONCLUSION
The Fulfilling of the righteousness of
the Law is not the pinnacle of spiritual
life, although it is imperative. There are
higher expressions of spiritual life
than obeying commandments. This
does not diminish the necessity of obeying
the commandments, for “Circumcision is

nothing, and uncircumcision is nothing,
but the keeping of the commandments of
God” (1 Cor 7:19).
The Words of Jesus
Jesus once said, “And which of you,

having a servant plowing or tending
sheep, will say to him when he has come

in from the field, ‘Come at once and sit
down to eat'? But will he not rather say to
him, ‘Prepare something for my supper,
and gird yourself and serve me till I have
eaten and drunk, and afterward you will
eat and drink'? Does he thank that servant
because he did the things that were
commanded him? I think not. So likewise
you, when you have done all those things
which you are commanded, say, ‘We are
unprofitable servants. We have done what
was our duty to do’” (Luke 17:7-10).
If our service to the Lord ends with
simply doing what we are told to do, we

remain “unprofitable servants.” That is
what the Lord affirmed! This means it is
not enough to live by a code of Law. That
may appear wise to men, but it is only
evidence of a fundamental ignorance of,
and enmity toward, the Living God.
The blessing of genuine spiritual love
is that it moves you to fulfill the
righteousness of the Law without having
to continually be reminded to do so. That
condition, dear child of God, brings honor
to the Lord. It confirms before men and
angels that God has provided a just and
effective salvation for a hopeless race!
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The Epistle to the Romans
Lesson Number 42
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PUTTING ON CHRIST
13:11

And do this, knowing the time, that now it is high time to
awake out of sleep; for now our salvation is nearer than when
we first believed. 12 The night is far spent, the day is at hand.
Therefore let us cast off the works of darkness, and let us put on
the armor of light. 13 Let us walk properly, as in the day, not in
revelry and drunkenness, not in lewdness and lust, not in strife
and envy. 14 But put on the Lord Jesus Christ, and make no
NKJV
provision for the flesh, to fulfill its lusts.
(Romans 13:11-14)
INTRODUCTION
Justification by faith is not a cold and
calculating doctrine. It is not possible for a
Living God to issue a lifeless doctrine,
intended only for the intellect, and having
no impaction upon practical life. The
thought of such a possibility must be thrust
from us as poison that will anaesthetize the
soul. Neither, indeed, is justification by
faith, or the imputation of righteousness, to
be viewed as a subject for theologians, or
those with specialized academic credentials.
This is not a doctrine for the “doctors of the
law” (Lk 5:17), although it is often so
viewed.
This section of Romans (chapters 12-

16) is the logical exposition of the effects
of justification. The imputation of
righteousness is declared to have a
calculated impact upon the way we live,
as well as upon our attitudes.
JUSTIFICATION – THE THEME
Justification, or the imputation of
righteousness, is the theme of the book of
Romans. Justification involves the
remission of sin as well as the imputation
of righteousness. These are the two
means whereby salvation is made
effectual. Remission is in order that the
righteousness of God may be imputed, or
credited, to us. Ponder the undeniable

emphasis on this matter. The use of the
following words in the book of Romans,
confirm this to be the case.
‘ “Justify” (3:30).
‘ “Justified” (2:13; 3:4,20,24,28; 4:2;
5:1,9; 8:30).
‘ “Justification” (4:25; 5:16,18).
‘ “Justifier” (3:26).
‘ “Justifieth” (4:5; 8:33).
‘ “Righteous” (2:5; 3:10; 5:7,19).
‘ “Righteousness” (1:17; 2:26; 3:5,21,22,
25, 26; 4:3,5,6,9,11,13,22; 5:17,18,21;
6:13,16,18,19,20; 8:4,10; 9:28,30,31;
10:3,4,5,6,10; 14:17).
‘ “Impute” (4:6).
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OUTLINE
< KNOWING THE TIME (13:11a)
< HIGH TIME TO AWAKE (13:11b)
< OUR SALVATION IS NEARER
(13:11c)
< THE NIGHT IS FAR SPENT
(13:12a)
< THE DAY IS AT HAND (13:12b)
< CAST OFF THE WORKS OF
DARKNESS (13:12c)
< OUT ON THE ARMOR OF LIGHT
(13:12d)
< WALK PROPERLY (13:13)
< PUT ON THE LORD JESUS
CHRIST (13:14a)
< MAKE NO PROVISION FOR THE
FLESH (13:14b)
‘ “Imputed” (4:11,22,23,24; 5:13).
‘ “Imputeth” (4:6).
ERRONEOUS TEACHING
Some of the phrases used in Romans
are unusually strong, driving home the
point that our righteousness depends
upon Divine intervention.
‘ “His
‘
‘
‘
‘
‘
‘
‘

faith is counted for
righteousness” (4:5)
“God imputeth righteousness without
works” (4:6).
“Faith reckoned to Abraham for
righteousness” (4:9).
“The righteousness of faith” (4:11,13).
“It was imputed to him for
righteousness” (4:22).
“The gift of righteousness” (5:17).
“By the obedience of One shall many
be made righteous” (5:19).
“The righteousness which is of faith”
(10:6).

‘ “Man believeth unto righteousness”
(10:10).
These, and similar, phrases have led
some to believe there is little or no
involvement of the individual in
justification. Thus doctrines such as
“once in grace always in grace,” or
“eternal security,” have arisen to the
confusion of many. Since, it is reasoned,
God makes us righteous, and that
righteousness is based upon our faith in

Christ, it is not possible for our works to
interfere with the culmination of
salvation. The fact that God begins
salvation is considered to be proof
enough that He will finish it, whether
He has the cooperation of the one being
saved or not. This is a completely
erroneous view of the situation. It
wholly misrepresents God, Christ, the
grace of God, and salvation.
JUSTIFICATION IS BY FAITH
Justification is “by faith,” and the
justified ones “shall live by faith,” and
“stand by faith” (1:17; 3:22,28,30; 5:1,2;
9:32; 11:20). Remove faith from the
equation, and there is no justification.
What is more, even though faith comes
from God (Eph 6:23), it becomes active
in the one receiving it. They are the ones
who believe. They are the ones who
trust. God gives them faith, but does not
believe for them. The life that is given to
us in justification is maintained by faith,
for “the just shall live by faith” (Rom
1:17; Gal 3:11; Heb 10:38).
Faith Is Never Taken for Granted
This is not an incidental matter. Faith
is never taken for granted in the believer.
There is a fight associated with keeping
the faith. We are admonished, “Fight the

good fight of faith, lay hold on eternal
life” (1 Tim 6:12). Rather than faith being
automatic, those who believe are
reminded, “Now the just shall live by

faith: but if any man draw back, My soul
shall have no pleasure in him” (Heb
10:38). They are also admonished, “Take
heed, brethren, lest there be in any of you
an evil heart of unbelief, in departing
from the living God” (Heb 3:12).
Men have made “shipwreck” of faith,
putting away a good conscience (1 Tim
1:19). Jesus spoke of those who “for a

while believe, and in time of temptation
fall away” (Lk 8:13). The Holy Spirit
“expressly” spoke of some who “shall
depart from the faith” (1 Tim 4:1).
Faith, which is the appointed means
through which grace comes to us (Eph
2:8), is not to be taken for granted. We are
to “continue in the faith” (Acts 14:22), be
“established in the faith” (Acts 16:5), and
“stand fast in the faith” (1 Cor 16:13). We
who are in Christ are admonished, “Test

yourselves to see if you are in the faith”
NASB

(2 Cor 13:5). Categorically we are told

we will be presented to the Lord “holy and
unblameable and unreproveable in his
sight: IF ye continue in the faith grounded
and settled” (Col 1:23). The only way to
overcome the devil is to resist him by
being “steadfast in the faith” (1 Pet 5:8-9).

Faith Is Not Passive
Faith is never represented as a passive
possession, maintained without any effort
on the part of the one possessing it. Faith is
much like a tender living treasure. It must
be cared for with diligence. It must be fed,
nourished, and caused to grow and increase.
If this does not happen, faith will die. It
cannot exist without nourishment, but “lives
by every word of God” (Lk 4:4). This is the
appointed means through which the child of
God is justified and sustained. It simply is
not possible to be cleared from guilt and
receive God’s righteousness apart from
faith. Neither can those conditions be
maintained apart from faith. What you
have from God, you have by your faith.
Thus it is written, “The just shall LIVE by
faith” (Rom 1:17; Gal 3:11; Heb 10:38).
Habakkuk says the just one lives by “HIS
faith” (Hab 2:14).
Salvation is always promised to those
who are believing, and never to those
who are not believing. There is such a
consistency in this throughout Scripture
that it requires obstinance and spiritual
blindness to fail to perceive it.
THE RELEVANCE OF THIS
All of this is germane to the exposition
of this passage. The exhortation that is
placed before us is a summons to holy
involvement in matter of our own
justification. That involvement is not the
basis, or foundation, of our acceptance. It
is, however, the outworking of it. It
provides us with evidence that what we
profess is true.
The point being made in the latter
chapters of Romans is this: justification
from all things and the imputation of
righteousness have an effect upon the
believer. Spiritual life has certain
characteristics. Being “made righteous” is
not a mere technicality where we remain
fundamentally the same, yet are accepted
by God anyway.
There is an alarming prevalence of
this kind of thinking in the professed
Christian world. There is a general
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perception that Christians are basically
like all other men, except they are
forgiven. In fact, the statement is often
made, “Christians are sinners, but they
are forgiven.” Others are wont to draw
frequent parallels between those in
Christ and the wayward Israelites. Still
others compare those in Christ with the
pre-Pentecostal disciples, who often were
rebuked for their unbelief and
obtuseness.
Because of the general deadness of
the professed church, these views are
taught and received as though they were
true. Such persuasions deny the reality
of the “new creation” (2 Cor 5:17), being
“begotten again” (1 Pet 1:3), and
receiving a “new heart” and “new spirit”
(Ezek 36:26). They deny we have been

“delivered from the power of darkness,
and translated into the kingdom” of
God’s “dear Son” (Col 1:13). These

erroneous views contradict the
proclamation that a fundamental change
occurs in those who are justified, and to
whom the righteousness of God is
imputed.
There is a process going on within the
believer. He is being changed “from glory

unto glory, even as by the Spirit of our
God” (2 Cor 3:18). By means of God’s
“exceeding great and precious promises,”
we are participating in the “Divine
nature” (2 Pet 1:4). To liken those

involved in such a transformation to the
stiff-necked Israelites is a betrayal of
gross ignorance and thoughtlessness. In
the context of such fallacious views,
doctrines such as eternal security
flourish. However, such views cannot be
espoused when consciously standing
before the Lord Jesus Christ. They will
vanish like scum in the brightness of His
glory. One must be aloof from Jesus to

Spirit will call us to consider the
nearness of the culmination of our
salvation. All of this is utterly
superfluous if there is no lurking danger.
If it is not possible for us to draw back
from God, warnings are absolutely
out of order.
Our text calls for the greatest sobriety
and honesty on our part. Yet, faith will

To liken those involved in such a
transformation to the stiff-necked
Israelites is a betrayal of gross
ignorance and thoughtlessness.
espouse them. Faith will not allow such
views to be embraced or proclaimed. They
are products of unbelief.
TOO DIFFICULT
Is such a view too difficult to receive?
Does it appear too harsh? If anything, it
is understated. Our text will confirm this
to be the case. We will be warned,
admonished, and urged to more thorough
involvement with God. We will be asked
to uproot our affections from this world,
and awake from spiritual sleep. The

flood the heart with confidence while we
are in the process of giving heed to the
words of the Spirit. Faith is not
intimidated by the demands of the Lord,
for it knows Divine strength will undergird
all conscientious effort to please Him. In
fact, faith longs to hear what the Lord
requires, for it has a longing to please Him
and be with Him. It abhors all that
competes with God. Faith cries out, “What
do You want me to do?”It cries our
heartily , with sincerity, and with a
readiness to obey.

KNOW THE TIME
“ 13:11a And do this, knowing the time .
. . ” In Christ, the performance of duty is

elevated. Under the Law, the
reasonableness of obedience was not
clearly seen. There were great temporal
blessings held out to the people, as well
as dreadful curses in the world (Deut
28:1-68). But this is not the manner of
life in the Son! Within the framework of
the New Covenant God does not call upon
us to follow Him in order to temporal
benefits. Search the Scriptures and see if
this is not the case. When Jesus spoke to
the seven churches of Asia, He held
before them benefits that extended
beyond “this present evil world” (Rev 23).

‘ “To him that overcometh will I give to eat of the tree
of life, which is in the midst of the paradise of God”
(2:7).
‘ “He that overcometh shall not be hurt of the second
death” (2:11).
‘ “To him that overcometh will I give to eat of the
hidden manna, and will give him a white stone, and
in the stone a new name written, which no man
knoweth saving he that receiveth it” (2:17).
‘ “And he that overcometh, and keepeth my works
unto the end, to him will I give power over the
nations: and he shall rule them with a rod of iron; as
the vessels of a potter shall they be broken to
shivers: even as I received of my Father. And I will
give him the morning star” (2:26-28).
‘ “He that overcometh, the same shall be clothed in
white raiment; and I will not blot out his name out of

the book of life, but I will confess his name before
my Father, and before his angels” (3:5).
‘ “Him that overcometh will I make a pillar in the temple
of my God, and he shall go no more out: and I will
write upon him the name of my God, and the name of
the city of my God, which is new Jerusalem, which
cometh down out of heaven from my God: and I will
write upon him my new name” (3:12).
‘ “To him that overcometh will I grant to sit with me
in my throne, even as I also overcame, and am set
down with my Father in his throne” (3:21).
‘ “He that overcometh shall inherit all things; and I
will be his God, and he shall be my son” (21:7).
Tell me, you that know the glory of the
New Covenant, how do those promises
compare with those of Deuteronomy 28?
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Are they not of another and superior
order? Do they not have a stronger pull
upon your heart?
Already, the twelfth chapter of
Romans has mentioned the
reasonableness of giving our bodies as a
“living sacrifice unto God.” Now, the
Spirit will continue that same approach
to living in a godly manner. He will not
hold the wrath of God before us as a
primary incentive. Nor, indeed, will He
promise us that all will be well with us if
we knuckle down and keep the
commandments of God. Rather, He
gently elevates us into the heavenlies,
showing us the utter insanity of being
ungodly. For those with “the mind of
Christ” (1 Cor 2:16), this is the strongest
way to move us to a life that honors God
and prepares us to stand before
Him with joy.
DO THIS

“And do this . . . ” Other
versions read, “And that,” KJV
“And this do,” NASB “Besides this,”
NRSV
and “This also.” DARBY What

is it that is to be done? As
exceedingly practical as it may
appear, this refers first to the
exhortation in verses seven and
eight. “Render therefore to all

Here is an area in which the
contemporary church could improve: a
determination to do what the Lord
commands. This is an attitude that
responds like Abraham to the angel of
God: “Here am I” (Gen 22:11). This is the
same response Moses had when the Lord
called to him from the middle of the
burning bush: “Here am I!” The idea is,
“Here I am, ready to listen to your voice,
and ready to do what you command!”
It is the attitude conveyed in Eli’s
instruction to young Samuel, who did not
yet know the Lord. When the Lord called
to Samuel, Eli instructed him to respond,

“Speak, LORD; for thy servant heareth”

(1 Sam 3:9). Samuel was to listen with a
mind to yield to whatever direction was
given to him.

In Christ, however, this posture of
soul is assumed. The Spirit speaks as
though there was a readiness on the part
of believers to obey God. He appeals to
the “inward parts,” where God desires
that truth be found (Psa 51:6). He speaks
to the “inner man” (Eph 3:16), the “new
man” (Col 3:10), and the “new creation”
(2 Cor 5:17). When we are moved by this
part of our being, we always do what is
right, for the Holy Spirit is granting
strength to the inner man.
Now, the Spirit will show us how
reasonable it is to love our neighbor as
ourselves. He will show us that this is
much more than “the second” greatest
commandment. This is how new life from
God lives in this world. He will also show
us WHY new life responds in this
manner.

The Spirit does not say “Try
and do this,” or “Do your best
to do this.” His words and like
piercing arrows that provide us
no alternative. “DO this!”
Valid obedience is always
preceded by determination –
godly determination.

their due: taxes to whom taxes
are due, customs to whom
customs, fear to whom fear,
honor to whom honor. Owe no
one anything except to love one
another, for he who loves
another has fulfilled the law.” Second, it

refers to the admonition that will follow
in verses twelve through fourteen.

The Spirit does not say “Try and do
this,” or “Do your best to do this.” His
words and like piercing arrows that
provide us no alternative. “DO this!”
Valid obedience is always preceded by
determination – godly determination.
When the convicted sinners on Pentecost
cried out, “Men and brethren, what shall
we do?,” they were ready to respond. The
only thing they lacked was direction, and
that was provided to them (Acts 2:37-38).
When the Philippian jailor cried out,
“Sirs, what must I do to be saved?,” he
was ready to DO whatever was required
of him. Resolution and determination are
twins that must visit the heart before
true obedience can be rendered to God.

This is the same spirit Isaiah had
when he saw the Lord “sitting upon a

throne, high and lifted up, and His train
filled the temple.” When a sense of

forgiveness had gripped his heart, he
heard the Godhead talking among
themselves: “Whom shall I send, and who
will go for us?” At once Isaiah spoke up:
“Here am I; send me” (Isa 6:1-8).

That is the kind of spirit that is
reflected in this words, “This DO!” Such
an attitude was exceedingly rare prior to
Jesus Christ. There were a few notables
who were noted for their response to God:
Abel, Enoch, Noah, Abraham, Isaac,
Jacob, Joseph, David, the holy Prophets,
and a few others. But this was not at all
common.

KNOWING THE TIME

“ . . . knowing the time.”
Other
versions
read,
“understanding the present
time,” NIV “you know what time it
is,” NRSV “you know what hour it
is,” RSV “knowing the season,” ASV
“you know how late it is,” NLT and
“you know the time has come.”
NJB

You can see from these
various renderings of the text
that a certain awareness is
taken for granted. He does not
say you OUGHT to know the
time, but that we know, or are
aware, of it. From the standpoint of a
segment of history, it is “the time.” Seen
as an appropriate period, when certain
benefits can be reaped by the soul, it is
“the season.” Viewed as a time we must
not allow to pass us by, it is “the hour.”
Considered as a Divine appointment,

“the time has come.”

God Is Associated with Times
Throughout history, God has hinged
His dealings with men upon appropriate
times, or periods. There came a time for
Noah to build an ark (Heb 11:7). There
also came a time when he had to enter
into the ark (Gen 7:1). The time came
when Abraham had to leave Ur, and
begin a journey to the promised land
(Gen 12:1-3). A time arrived when Moses
had to confront Pharaoh, demanding that
he release the people of God (Ex 7:1-2).
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The time came when the Israelites had to
leave Egypt (Ex 12:51). Again, the time
came when they were to enter into
Canaan (Josh 1:2). In God’s time, the
forerunner of Jesus, John the Baptist,
came on the scene (John 1:6-7). In “the
fulness of time,” Jesus was “made of a

woman, made under the Law” (Gal 4:4).

Even the day of Pentecost is said to have
“fully come” (Acts 2:1). A time has been
appointed when the Lord will return
(Matt 24:36). The day of judgment is set
for a certain time (Acts 17:31). God has
always worked within “times” and
“seasons” which are in His power, and
are used at His discretion (Acts 1:7).
However, the point of our text is

By way of contrast, Jesus rebuked His
generation for being ignorant of “the

times.” “When it is evening, ye say, It will
be fair weather: for the sky is red. And in
the morning, It will be foul weather to
day: for the sky is red and lowering. O ye
hypocrites, ye can discern the face of the
sky; but can ye not discern the signs of
the times?” (Matt 16:2-3).
When Jesus came “in the likeness of
sinful flesh” (Rom 8:3), there were those
who, cognizant of the times, “looked for
redemption in Jerusalem” (Lk 2:38).
There were others who were “in a state of

expectation and all were wondering in
their hearts about John, as to whether he
might be the Christ” NASB (Lk 3:15). They

The book of Hebrews was written to a people
who were informed sufficient time has elapsed
for them to have grown up in Christ and obtain
mature understanding
KNOWING the time: i.e., being aware of
the period in which we are living. The
men of Issachar distinguished
themselves as “men that had

understanding of the times, to know
what Israel ought to do” (1 Chron 12:32).

sensed the times!
Some have been taught that we can
have no real knowledge of the times –
that God does not precede epochs with
indicators that can be read by sensitive

hearts. This word, however, did not come
from God, and is at variance with the
entire revelation of God. Daniel

“understood by books the number of the
years, whereof the word of the LORD
came to Jeremiah the prophet, that he
would accomplish seventy years in the
desolations of Jerusalem.” He was able
to decipher the times, and thus set his

“face unto the Lord God, to seek by
prayer and supplications, with fasting,
and sackcloth, and ashes” (Dan 9:1-2).

The book of Hebrews was written to a
people who were informed sufficient time
has elapsed for them to have grown up in
Christ and obtain mature understanding
(Heb 5:21). Peter reminded the saints,

“the time is come that judgment must
begin at the house of God” (1 Pet 4:17).

The Spirit of God will now call us into
account for knowing the time in which we
are living. We are to be able to assess
where we are, and how to respond
appropriately to things confronting us,
knowing the Lord is in them. It is not
acceptable to remain ignorant of the
Divinely orchestrated circumstances that
surround us.
If God is driven by His own agenda, it
is certainly out of order for us to be
motivated by the temporal agendas of
this world, whether they be our own, or
those established by our peers.

HIGH TIME TO AWAKE
“ 13:11b . . . that now it is high time to
awake out of sleep . . . ” See what a sense

of urgency attends this text! It has a
spirit that calls for our attention. The
Word of the Living God not only contains
facts, it also has a spirit or tone. If you
will hear it in an acceptable manner, the
WAY God speaks will call for your
immediate attention. Too often this
perspective is missing in professed
Christian circles. There is altogether too
much casualness in the average church.
Judging from the manner in which
preachers preach, teachers teach, and
listeners listen, you would conclude
nothing of any consequence is imminent.
It appears as though men think they

have a lot of time – time to correct any
flaws, time to make more plans, and time
to do their own will. But this may not be
the case at all, and woe to the person who
proceeds in life as though such a view
was true.
NOW

“ . . . now . . . ” One of the particular

benefits of faith and spiritual
understanding is that they put God in
the “NOW.”
Response to God is
associated with “now.” Obedience is
connected to “now.” The time to serve
God becomes “now.” There are things
available to us “now” that have not
always been known.

‘ “Now” we know why the Law was
given (Rom 3:19).
‘ “Now” the righteous of God is made
known “without the Law” (Rom 3:21).
‘ “Now” we are justified (Rom 5:9).
‘ “Now” we have “received the
atonement” (Rom 5:11).
‘ “Now” is the time to “yield” our
capacities to the Lord (Rom 6:19).
‘ “Now” we are “ashamed” of our former
way of living (Rom 6:21).
‘ “Now” we are “free from sin” (Rom
6:22).
‘ “Now” we are “delivered from the
Law” (Rom 7:6).
‘ “Now” there is “no condemnation” to
those who are in Christ (Rom 8:1).
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‘ “Now” the God of all peace can fill us
with “all joy and peace in believing”
(Rom 15:13).
‘ “Now” the mystery hidden from the
foundation of the world has been
“manifested” (Rom 16:26).
‘ “Now” we have received “the Spirit
that is from God” (1 Cor 2:12).
‘ “Now” we no longer “know Christ
after the flesh” (2 Cor 5:16).
‘ “Now” is the “acceptable time,” when
God is receiving us (2 Cor 6:2a).
‘ “Now” is the “day of salvation,” when
deliverance can be realized (2 Cor
6:2b).
‘ “Now” in Christ Jesus we have been
“made nigh” (Eph 2:13).
‘ “Now” we are “fellowcitizens with the

saints, and of the household of God”

(Eph 2:19).
‘ “Now” we are “light in the Lord” (Eph
5:8).
‘ “Now” we are “the sons of God” (1
John 3:2).
It should be apparent to us that faith
makes God and the things of God
contemporary – NOW! While faith does
reach back to the death of Christ and His
resurrection, its power is found in the
“NOW,” not the then! Faith brings the
“wonderful works of God” from the past
into the present, making them vibrant to
our souls, and imparting resources to us.
Men may speak of “historic faith,” but
God does not. Faith cannot live in the
past. It lives in the present, with the
future in view.
Our text reads “NOW.” It demands
immediate attention. It assumes there is
an awareness that must both dominate
and motivate us. The word “now” will not
let us sit down, but moves us forward to
action. It denotes urgency and
immediacy.
HIGH TIME
“ . . . it is high time.” Other versions
read, “it is already the hour,” NASB “The

hour has come for you,” NIV “it is now the
moment,” NRSV “it is full time now,” RSV “it
is already time,” DARBY , and “time is
running out.” NLT
The words translated “high time” KJV
come from the Greek word, w[ra, which
means “the moment, instant, occasion, or hour of the
day.” We often use the expression in this

manner. When a favorable reaction is
finally realized, we will say, “Well it is
high time . . . ”
The obvious meaning is that this is
the time to do what is admonished. For
the last 2,000 years, believers have heard
these words, urging them to immediate
and resolute action. If it was “high time,”
or precisely the right moment, for the
Roman believers in the first century, it is
even more so for us. The Spirit will make
that very point in the next phrase.
What we are now urged to do is
critical. There is no guarantee that we

although it can lead to that if not
arrested. Rather, this is the sleep of
indifference that can settle upon the
people of God – a sort of spiritual
drowsiness in which the soul becomes
insensitive to God and unaware of His
will, or even of impending judgment. This
frame of mind is a constant liability.
Like a mighty clap of thunder, the
Spirit shouts to lethargic churches,

“Awake thou that sleepest, and arise
from the dead, and Christ shall give thee
light” (Eph 5:14). The context of the
exhortation to the Ephesians is much the

If it was “high time,” or precisely the right
moment, for the Roman believers in the first
century, it is even more so for us. The Spirit
will make that very point in the next phrase.
will have another opportunity to do what
is exhorted. Right now, when we hear
what the Spirit is saying to the churches,
is the appropriate time to react to the
word of the King. If this is true, and our
text affirms this is the case, then to fail
to do what is urged is wrong, and cannot
be justified. These are matters
concerning which no delay is in order.
If we are going to love our neighbors
as ourselves, this is the time to do it. If
we are going to render to every person
their due, this is the time to do it. If we
are going to love one another, this is the
time to do it. There will not be a better
time than right now! You see with what
urgency the Spirit speaks. He makes no
allowance for slothfulness.
AWAKE OUT OF SLEEP

“ . . . to awake out of sleep.” Other
versions read, “to wake up from your
slumber,” NIV “to rise from sleep,” DRA “be
aroused out of sleep,” YLT and “stop
sleeping and wake up.” NJB
I do not understand this to be “the
sleep of death” that characterizes those

who are alienated from God (Psa 13:3),

same as it is in Romans. In our text, our
conduct in society is considered, and the
necessity of living for God’s glory in every
association with mankind. In Ephesians
the Spirit follows the exhortation to wake
up with these words, “See then that ye

walk circumspectly, not as fools, but as
wise, Redeeming the time, because the
days are evil” (Eph 5:15-16).

Those who conduct their lives in
purely self-interest, and with no regard
for the glory of God, are asleep! They
must awaken, for they are sinking into a
pit from which they might not be able to
recover. The seriousness of such a
condition cannot be overstated.

“Sleep” is a Scriptural word denoting
the antonym of “sober.” “Therefore let us

not sleep, as do others; but let us watch
and be sober” (1 Thess 5:6). Those who
are “asleep” are conducting their lives as

though God had guaranteed they will live
for many more years. As a result, they
have become insensitive to His direction.
They also are no longer aware of the
advances of the wicked one. Such must be
awakened from their slumber, else they
will fall into “the sleep of death.”
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OUR SALVATION IS NEARER!
“ 13:11c . . . for now our salvation is
nearer than when we first believed.”

Here the Spirit confirms why slumbering
souls are in such danger. Something is
fast approaching that requires our
readiness. This is no time to be lacking in
spiritual alertness and awareness!
NOW
There are approaches to Christianity
that tend to lull the soul into a state of
complacency.
At one extreme, a strictly historical
view of the faith can be embraced. In this

“And fear not them which kill the body,
but are not able to kill the soul: but
rather fear Him which is able to destroy
both soul and body in hell” (Matt 10:28).
Amidst these varying emphases, the
Spirit fairly shouts to us, “NOW!” He is
calling us to a consideration of where we
stand in relation to Divine appointments.
He is making a strong appeal to our
hearts. Those who correctly assess the
“now” have learned from the past. They
know what God has accomplished for
them in the past, and their faith pulls
those realities into the “now,” making
them
relevant,
profitable, and precious
to the soul. Living in the
power of the “now”
factor, also reaches
forward to things God
has appointed for the
future, bringing them
i n t o
c u r r e n t
consideration.

While those so characterized
are in the process of being
conformed to the image of
God’s Son, the process is far
from being complete. The most
immediate proof of this is our
body. Because it remains under
the curse of death, it is called a
“vile body,” and “the body of
this death.”
perspective, the emphasis is placed upon
“2,000 years ago.” This approach
demands, and vaunts, theological
positions above faith, and tends to a
legalistic approach to the church at its
responsibilities.
At the other extreme, souls are led to
major on, what they call, “prophesy.” In
this case, little is learned from the past,
the present is relatively unimportant,
and what is coming becomes the
emphasis. This approach depersonalizes
religion, and encourages a view of
prophesy that is confined to temporal
things. Men become more afraid of
coming temporal judgments or a
tyrannical global ruler, that they are of
being cast into hell. Their minds are thus
drawn away from the words of Jesus.

Thus the soul is
moved to live in the
prospect of the future
because of the effective
work of God in the past.
Those living in the
“now” build upon the
past and prepare for the
future.

OUR SALVATION
Here, the word “salvation” is used in
the fullest sense. It presumes the
individual is presently enjoying the
“firstfruits of the Spirit” (Rom 8:23), is
being “changed from glory unto glory” (2
Cor 3:18), and is waiting for God’s Son to
return from heaven (1 Thess 1:9).
While those so characterized are in
the process of being conformed to the
image of God’s Son (Rom 8:29), the
process is far from being complete. The
most immediate proof of this is our body.
Because it remains under the curse of
death, it is called a “vile body” (Phil 3:21),
and “the body of this death” (Rom 7:24).
Because salvation includes the
reclamation and renewal of the body, we
are said to be “waiting for the adoption,
to wit, the redemption of our body” (Rom

8:24). That redemption is not experienced
in healing, for a healed body is still a
“vile” one, and still must die. This
“redemption” will occur at the
resurrection of the dead, when we will

“we shall be like Him; for we shall see
Him as He is” (1 John 3:2).

Salvation is frequently viewed from
this perspective – namely, to be
completed in the future.
‘ Paul wrote to the Corinthians telling
them his afflictions and distress were
actually for their salvation – even
though they were already in Christ.

“Now if we are afflicted, it is for your
consolation and salvation, which is
effective for enduring the same
sufferings which we also suffer. Or if
we are comforted, it is for your
consolation and salvation” (2 Cor 1:6).

‘ One of the pieces of our protective
armor is the prospect of being saved.

“But let us who are of the day be
sober, putting on the breastplate of
faith and love, and as a helmet the
hope of salvation. For God did not
appoint us to wrath, but to obtain
salvation through our Lord Jesus
Christ” (1 Thess 5:8-9).

‘ Paul’s ministry was with a view to the
people of God obtaining salvation.

“Therefore I endure all things for the
sake of the elect, that they also may
obtain the salvation which is in Christ
Jesus with eternal glory” (2 Tim 2:10).

‘ The holy angels minister to “those who
will inherit salvation” (Heb 1:13-14).
‘ God has begotten us again to a living
hope, “to an inheritance incorruptible

and undefiled and that does not fade
away, reserved in heaven for you, who
are kept by the power of God through
faith for salvation ready to be revealed
in the last time” (1 Pet 1:3-5).
‘ Currently, we are being “saved” by
Christ’s life, in which He ever lives to
make intercession for us (Rom 5:10;
Heb 7:25).
‘ Believers will yet stand before the
judgment seat of Christ, to give an
account for their deeds, whether they
are good or bad. In prospect of that
time, the Spirit declares, “If any man's

work shall be burned, he shall suffer
loss: but he himself shall be saved; yet
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so as by fire” (1 Cor 3:15).
‘ There is such a thing as being “saved
in the day of the Lord” (1 Cor 5:5).

The way in which the Spirit has
chosen to say this is most edifying. He
might well have said the following, all of
which are true.

the destiny to which we are appointed in
Christ Jesus. Among other things, this
includes the following.

“Our salvation” is complete from the
‘
standpoint of provision and Divine ‘ Our race is almost completed.
determination. It is, however, in the ‘ The good fight of faith will soon end.
‘
process of being brought to completion in ‘ The devil’s time is running out.
‘
us. We are not in heaven yet, and ought ‘ Our troubles will soon be over.
not allow thoughts to take hold of our ‘ The wicked will soon cease from ‘
minds that approach life as though we
troubling us.
‘
were. Here, “our salvation”
speaks of the absence of all
conflict and deficiency, and the
“Our salvation” is complete from the
appropriation of the inheritance
that is presently “reserved in
standpoint of provision and Divine
heaven” for us (1 Pet 1:4).

Trouble stirs up a dust storm in
determination.
however,the
in the
an attemptIttois,obscure
process
of being
coming
glory.
We brought
are nottoin a
completion
in us.Rather,
We are not
moral
vacuum!
we in
are
heaven yet, and ought not allow
in a fiercely competitive arena
thoughts to take hold of our minds
ofthat
conflict.
All of
is used
approach
lifethis
as though
weby
Satan to pullwere.
us off the wall of
Divine appointment into the
valley of the “here and now.”

It is most unfortunate that
this perspective is rarely
emphasized in the modern pulpit.
In fact, “salvation” itself is rarely
mentioned among believers,
except in relation to those who
are lost, or “dead in trespasses
and sins” (Eph 2:1-3). However,
“salvation” is a principle subject
in the Spirit’s words to the
churches. The day in which we
are living is “the day of
salvation.” This is more than the
time sinners can be saved.
Salvation also includes the
nourishment, or succor, of the saints. As it
is written, “We then, as workers together

with him, beseech you also that ye receive
not the grace of God in vain. For He saith,
I have heard thee in a time accepted, and
in the day of salvation have I succored
thee: behold, now is the accepted time;
behold, now is the day of salvation” (1 Cor
6:1-2).

As already indicated, “salvation” is
also viewed from the standpoint of its
culmination, or completion. This is when
we will receive our new bodies, currently
kept “in heaven” for us (2 Cor 5:1-5). It is
also the time when we will be divested of
all deficiencies and removed from all
conflict. The “salvation” that is “nearer”
is salvation in its completeness.
NEARER

“ . . . now our salvation is nearer.”
Other versions read, “our salvation is
nearer now,” NIV “For salvation is nearer
to us now,” NRSV and “for the coming of our
salvation is nearer now.” NLT

‘ The time is nearing when we will no
more have another law within our
members, warring against the law of
our mind.
‘ Soon we will cease to wrestle against
principalities, against powers, against
the rulers of the darkness of this
world, against spiritual wickedness in
high places.
‘ The time of testing will soon end.
‘ The time of temptation is fast coming
to a close.
‘ Soon we will no longer have this
treasure in an earthen vessel.
‘ It will not be long and we will no
longer see through a glass darkly.
‘ The time is approaching when we will
not know in part.
‘ Persecutions will soon come to an end.
All of these are true, and are blessed
to consider. But that is not the
perspective of this text. It is not what is
coming to an end, but what is up ahead
that is the focus of this passage. “Our
salvation” accentuates what God has
determined we will appropriate. This is

We will be conformed to the image of
God’s Son (Rom 8:29).
We will be like Christ (1 John 3:2).
We will shine like the sun in the
kingdom of our Father (Matt 13:43).
We will judge the world (1 Cor 6:2).
We will judge angels (1 Cor 6:3).
‘ We will reign with Jesus (2
Tim 2:12).
‘ We will experience “glorious
liberty” (Rom 8:21).
‘ We will be changed, putting
on an incorruptible body (1
Cor 15:52).
These are only introductory
to the magnitude of what is
drawing closer and closer to the
people of God! The time is fast
approaching when “the saints of

the most High shall take the
kingdom, and possess the
kingdom for ever, even for ever
and ever” (Dan 7:18). From our

point of view, we are rapidly
moving toward the glorious
inheritance to which we have
been appointed. From the
heavenly point of view, the time
is fast approaching when the Lamb will
be presented with His spotless bride.

These words lack significance to the
person enslaved to academics. They seem
too apparent to such an one. Of course
time is progressing toward a Divinely
appointed role! “Why,” the intellect
reasons, “is it necessary to remind us of
something so obvious?” But here is where
the absolute inferiority of a cerebral
approach to the faith becomes apparent.
It may very well appear that it is obvious
the day of “our salvation” is “nearer.”
But it is not at all obvious! That is
precisely why this statement is made! If
it was conspicuous, or apparent, there
would be no need to “awake out of sleep!”
Exhortations to sobriety and vigilance
would be pointless if everyone was living
in an awareness of the approaching
apogee of “our salvation.”
Time and circumstance tend to throw
a veil over this truth, so that it is not
clearly seen. Scarcely an hour will pass
without the reality of a fast approaching
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new heavens and new earth beginning to
fade from our view. The “cares of this
world” aggressively attempt to “choke the
word” (Mark 4:18). Trouble stirs up a
dust storm in an attempt to obscure the
coming glory. We are not in a moral
vacuum! Rather, we are in a fiercely
competitive arena of conflict. All of this is
used by Satan to pull us off the wall of
Divine appointment into the valley of the
“here and now.” Many a soul, deluded by
the wicked one, has forgotten what is
coming for the righteous, as well as what
is closing in upon the wicked.
This is why we must hear these words
spoken often and with power: “for now is
our salvation nearer!” We are progressing
toward the objective of our hope, and that
objective is quickly moving toward us.
This is not the language of time, and
ought not to be so viewed. A salvation
that is rooted in eternity cannot be
opened up to us within an overriding
consideration of time. This is language
for the heart, and is to be comprehended
by faith. It may appear as though time
and circumstance are dominating, and
that we are slaves to both. But that is not
the case: “for now is our salvation

nearer!”

It is “nearer” because God has been
working His salvation in the earth!
Everything is progressing to His
appointed conclusion. It is “nearer”
because we are making advancement in
the Spirit, being changed “from glory
unto glory” (2 Cor 3:18). We are closer to
what we will be! The inheritance God has
appointed for us is drawing closer to us.
What a blessed consideration! Hope
thrives on such a circumstance, while
faith makes us more determined to
obtain the prize that awaits us.
FIRST BELIEVED

“ . . . than when we first believed.”

Other versions read, “than when we

believed,” KJV,NASB “than when we became
believers,” NRSV and “than when we first
began to believe.” NJB
A Line of Demarcation
The time “when we first believed” is
the line of demarcation between
condemnation and justification. It is
when we passed from darkness to light,
death to life, and the power of darkness
into the kingdom of God’s dear Son. This
is the language of the Spirit, and we
should not be ashamed to use it.
Churchmen are fond of asking when we
were “saved,” or “born again,” or become
a “member of the church.” It is certainly
not that any of these are unlawful.
However, there remains an unfortunate
suspicion among institutionalized
Christians that believing somehow falls
short of what is required to save a
person.
The point at which we believed was
the point when Jesus gave us “power to
become the sons of God” (John 1:12).
That believing is what compelled us to
obey the Lord, and the Holy Spirit
enabled us to follow through by obeying
the truth we believed (1 Pet 1:22).
Primarily WHOM We Believe
Further, when we “first believed” does
not accentuate WHAT we believed, but
WHOM we believed. As it is written, “I
know whom I have believed” (2 Tim 1:12).
Believing the Gospel is thus described in
these words. “For this reason we also

thank God without ceasing, because
when you received the word of God which
you heard from us, you welcomed it not
as the word of men, but as it is in truth,
the word of God, which also effectively
works in you who believe” (1 Thess 2:13).
The Word of God, which is the “Seed of
the kingdom” (Luke 8:11), begins to work
in men when they believe it is, in truth,
God’s own Word!

A Modern Day Misconception
Often, those who wear the name of
Christ associate fervency, sincerity, and
progress, with when men “first believe.”
It is not unusual to find zealous believers
to be the youngest, or most recent, ones.
It is generally thought that spiritual zeal
abates with age. But this is a total
misconception. From the perspective of
our text, this would mean the new
believer would be more keenly aware of
the fast-approaching salvation than
others. They would tend to live with more
of an awareness of Divine appointments
than others. And, indeed, this does
appear to be the norm in the average
church.
This is, however, a fleshly “norm,” not a
spiritual one. It is a total
misrepresentation of the case. Faith causes
the individual to increase in a longing for,
and anticipation of, the fulness of salvation
and the fruition of hope. There is nothing
about salvation itself, or the effects of it,
that diminishes, lessens, or erodes. The
“glory” into which we are being “changed”
only increases, it never fades. A fading
glory and a diminishing persuasion, at the
very best, belong to the Old Covenant
order (2 Cor 3:10-14). Such has no place in

“the salvation which is in Christ Jesus
with eternal glory” (2 Tim 2:10).
A backward posture causes “our
salvation” to seem further, not “nearer.”

In such a case, the glorious appearing of
Christ will bring a time of condemnation,
not salvation. Should this sleepy posture
be upon any soul, the word of our text is
sharp and to the point. “The moment is

here for you to stop sleeping and wake
up, because by now our salvation is
nearer than when we first began to
believe.” NJB This time is not the time to
“sleep.” It is not the time to be unaware

of what is ahead, or the time to be caught
up in the transitory things of this world.

THE NIGHT IS FAR SPENT
“

The night is far spent . . . ” The
Spirit will not let this matter go. It is too
critical to treat it as though He was only
providing interesting information. This is
12a

a matter where our souls are at stake.
We must be brought to behold our
troubles as temporary, and our salvation
as everlasting. The hardships of life must

be perceived as only for a while, while the
inheritance reserved for us is eternal.
THE NIGHT
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“The night . . . ” This is a synonym for

time itself. When sin entered into the
world, a long moral and spiritual night
began that will be finally terminated
when the Lord appears in all of His
glory. “The night” also speaks of the time
of obscurement, or ignorance, when
things are not seen plainly (2 Pet 3:10). It
is also used to denote the time of
sleeping, when souls are not alert, and
are unaware of impending danger or
blessing (1 Thess 5:5). Jesus spoke of “the
night” as the time when men stumble,
not knowing where they are going (John
11:10).
Briefly summarized, “the night” is a
time of jeopardy and danger. It is the
time allotted to the devil, in which he
walks about as a roaring lion, “seeking
whom he may devour” (1 Pet 5:7-8). This
is when “the powers of darkness” can do
their work (Luke 22:53). It refers to
times when we are tested and tried, and
when the Lord hides His face from us
(Psa 143:7). It is a time when we are
subject to perplexity and fears (2 Cor 4:8;
7:5). There are “night seasons,” when
only the Lord can effectively instruct us
(Psa 16:7). The “night season” is also a
time when we cry out to the Lord, yet
sense no answer from Him (Psa 22:2).
Troubles can so beset us during such
seasons that it is written, “In the day of

my trouble I sought the Lord: my sore
ran in the night, and ceased not: my soul
refused to be comforted” (Psa 77:2). It is

a good word, indeed, when our Lord
speaks to us about “the night” drawing to
a close.

FAR SPENT
And what does our blessed Lord tell us
about “the night” – the time of trial and
testing, of ignorance and obscurity, and
of the working and deceit of the wicked
one? “The night is far spent!” Other
versions read, “The night is almost gone,”

“The night is nearly over,”
“the night is far gone.” NRSV
NASB

NIV

and

Again, this is not calendar language,
but the language of faith, addressed to
the heart. The time of our trials is almost
over! The time when we see through a
glass darkly is about to conclude. The
devil’s time is running out, and soon he
will be violently and suddenly removed
from the presence of the saints of God.
All of the liabilities of being in the body
are about to come to a close. It is just
around the corner, and we are to live in
expectancy of the removal of everything
that is evil, limiting, and incomplete!
For the person living by faith,

away, frustrated by delay.
But faith is not so. It can retire in the
evening believing that in the morning
trouble and sorrow will be gone, and
there will be no more night. If that
blessing does not occur, faith can make it
through another day, still “rejoicing in
hope of the glory of God” (Rom 5:2).
When the Spirit declares, “the night is
far spent,” He means it has been assigned

a limited duration. It is not intended to be
eternal – not for those who have believed.
Only the longsuffering of God accounts for
the presence of “the night.” And, it is only
here until the children have all been
gathered in and prepared for the coming

But faith is not so. It can retire in the evening
believing that in the morning trouble and
sorrow will be gone, and there will be no more
night. If that blessing does not occur, faith can
make it through another day, still “rejoicing in

hope of the glory of God”
everything caused by sin is about to
conclude. This is not to be viewed as
those in the flesh, but as those who are
walking in the Spirit and living by faith.
From a practical viewpoint, this can take
place at any moment. However, only
faith can live with constant expectation.
The flesh cannot stand to wait, and
therefore becomes disappointed when the
anticipation is not realized immediately.
Flesh can go to sleep, hoping for
something good when it awakens.
However, it cannot sustain that hope
from day to day. It soon throws hope

glory.
Mark it well, just as surely as the day
of salvation is marching forward to
fruition and glory, the night is moving
forward to frustration and termination.
Whether in our death or Christ’s return,
“the night” is fast advancing to its
conclusion. We will not long have to
contend with darkness and things that
attend it. Soon the night of suffering,
trial, and battle will end. You can believe
that!

THE DAY IS AT HAND
“ 12b . . . the day is at hand . . . ” Other
versions read, “the day is almost here,”
NIV
“the day is near,” NRSV and “daylight is
on the way.” NJB
THE DAY

This is the ultimate day. From the
standpoint of the wicked, it is “the day of

wrath and revelation of the righteous
judgment of God” (Rom 2:5). Considered
as a time of unveiling,. It is “the day
when God shall judge the secrets of men

by Jesus Christ” (Rom 2:16). Viewed as
the time when Jesus will be fully seen, it
is “the day of our Lord Jesus Christ” (1
Cor 1:8). Regarded as the time when the
nature of every persons work will be
made known, “Every man's work shall be
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made manifest: for the day shall declare
it” (1 Cor 3:13). Considered from the

standpoint of the resurrection of the
dead, it is “the day of redemption” (Eph
4:30). It is also the time when “the

heavens shall pass away with a great
noise, and the elements shall melt with
fervent heat, the earth also and the
works that are therein shall be burned
up” (2 Pet 3:10).
“The day” is the time when everything
will be made plain. At that time, the
Father will unveil the Son in all of His
glory (1 Tim 6:15). He will then be seen,
and acknowledged to be, everything God
revealed in the record He has given of
His Son (1 John 5:10-11). Nothing about
Jesus will be obscure. Thus, it is said of
that day, “at the name of Jesus every

knee should bow, of things in heaven,
and things in earth, and things under the
earth; and that every tongue should
confess that Jesus Christ is Lord, to the
glory of God the Father” (Phil 2:10-11).
Children of the Day
This is of particular interest to those
who are in Christ Jesus, for they “are all

the children of light, and the children of
the day” (1 Thess 5:5). That is, in Jesus
we are being oriented for “the great and
notable day of the Lord” (Acts 2:20). We

are being prepared to not only survive
that day, but to blend in with it. Our
ultimate advantages and blessings will
be brought to us on the wings of light!
Just as we began our journey to glory in
the light of the Gospel of Christ, so we

will conclude our journey at the dawning
of an eternal day, after which we will
never again be exposed to the night!
AT HAND
Those with a penchant for word
studies are fond of telling us “at hand” is
a term related to time. They tell us it is a
phrase meaning “it is just about to
happen.” But their professed scholarship
has not been able to decipher the
meaning of the Holy Spirit. The “day” of
which our text speaks will not appear
until time has run its course and is no
more.
Again, this is the language of faith. By
saying “the day is at hand,” the Spirit
means we are living with an enlivened
prospect of that day. Faith enables us to
live just as though, in time, “the day”
was going to occur in the very next
moment. And, indeed, that is quite
possible. However, faith does not live in
the prospect of possibilities, but of
appointed verities. Faith does not grow in
the soil of vagueness and uncertainty.
The phrase “the day is at hand”
speaks of the same reality as is declared
in Philippians 4:5: “The Lord is at hand.”
It speaks of the time declared by Peter,
“But the end of all things is at hand” (1
Pet 4:7). It is the appointed time of
Christ’s unveiling. His glory is what will
make it “the day.”

Faith maintains a certain perspective
that enables a proper and productive life
in “this present evil world.” Because it is
not anchored to time, it must have a
point of reference – an objective for which
to live, and a goal for which to strive. In
a Person, those requirements are met in
God Himself, for faith believes “He is,

and that He is a Rewarder of those who
seek Him” (Heb 11:6). Stated as an
objective, “the Lord is at hand!” Faith
longs for that day, and brings it so close
to the heart that it dominates the
individual. That is the perspective of this
text.

The 70 A.D. Folly
Although they are totally unworthy of
mention, there are those who believe that
the epoch of the ending of the night and
the coming of the day speaks of the
destruction of Jerusalem. The theology of
such people is to be discarded as filthy
and contaminating rags. Those who
imagine that “the day” occurred when
Jerusalem was leveled as an act of Divine
judgment betray a level of ignorance that
is astounding. Rather than a day
beginning, a spiritual night settled over
the ancient people that has been
unparalleled. For believers in Christ, 70
A.D. is not the pivotal consideration, and
is nowhere so proclaimed in Scripture. It
is enough to say that such a theology is
too close the earth, and thus too far from
heaven. It has, therefore, no real value
for the soul.

CAST OFF THE WORKS OF DARKNESS
“ 12c Therefore let us cast off the works
of darkness . . . ” The Spirit consistently

takes the things revealed and moves us to
act upon them. It is not enough to merely
know these things intellectually. They must
be translated into living, else they will hold
no benefit for us. The truth of God that is
held within the confines of a creed or
theological position brings no advantage,
for faith cannot work in such constricted
surroundings. Therefore the Spirit arouses
us to an appropriate response to the truth.
Remember, only when the truth is known
does it bring us freedom. Knowing the
truth takes place when we embrace it and

act upon it.

in this evil world than to stay awake.

THEREFORE
The admonition before us is required
by the compelling facts that have been
affirmed. First, it is high time to awake
out of sleep. Second, our salvation is
nearer than when we first believed.
Third, the night is almost gone. Fourth
day is at hand. No person persuaded of
these realities will continue to live close
to the world, for it will appear foolish to
do so. However, because of the enormous
influence of the flesh, we must be stirred
up to action, for it is easier to fall asleep

The word “therefore” also means that
no other response than the one specified
is acceptable to God. Those refusing to do
this cannot be pleasing to God, profession
notwithstanding. Those who leap forward
to respond in faith will be given the grace
necessary to fulfill this word.
“US”
We must never allow the world to rob
us of the “us” perception. This is the
family of God, the sanctified ones, or
those who have been called out of
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darkness into God’s marvelous light. The
greatest obligation is laid upon the saints
because the greatest benefits have been
given to them. The inheritance belongs to
them alone, and thus they must live in
such a manner as to be ready to obtain it.
Let it be clear, this is not a
denominational “us,” but a family-of-God
“us.” These are the ones who have
“received the atonement,” or reconciliation
(Rom 5:11). This is the church, which is
Christ’s “body, the fulness of Him that
filleth all in all” (Eph 1:23). There are
certain responsibilities that are placed
upon the people of God, and they need to
hear them. It is altogether too common
for sectarian requirements to be placed
upon believers, while Divine essentials
are withheld from them.
The text before us is a case in point.
You will find that very few believers are
admonished in this area. The very words
will sound strange to those whose
religious contacts are largely limited to
the organized church. This is, however,
the way in which the Spirit speaks to the
church.

rid ourselves of them with dispatch, not
allowing them to linger in our lives.
Some, in removing themselves from the
Lord, have “cast off their first faith” (1
Tim 5:12). They should have rather “cast
off the works of darkness” in order that
they might be saved.
What Are “Works of Darkness”

“Works of darkness” are activities that

result from NOT knowing the Lord. They
are both developed and expressed
without an awareness of God, or a desire
to please Him. They do not spring from
the knowledge of God, and have nothing

of darkness will have no environment in
which to be expressed. That will be the
time of “the day,” which is moving in fast
upon us. The “night,” in which these
works are done, is “far spent,” and will
soon be gone. In view of this, let us rid
ourselves of all works that will not
survive the blazing light of Christ’s glory!
Let us do it with zeal. Let it be done now,
before it is too late!
If we dare to postpone the doing of
this, we must remember how time is
moving alone with great rapidity. The
night is passing, day is coming.

These are “works,” or human
expressions, that primarily relate to
this world, and in which no place is
made for faith. They can only be
done when one is NOT living by faith.

CAST OFF

“ . . . cast off the works of darkness.”
Other versions read, “lay aside the deeds of
darkness,” NASB “put aside the deeds of
darkness,” NIV “let us put off the works of
the dark,” BBE “throw off the works of
darkness,” NAB “So don't live in darkness.
Get rid of your evil deeds. Shed them like
dirty clothes,” NLT and “throw off everything
that belongs to the darkness.” NJB
The strength of these words is
apparent. Yet, you will be hard pressed to
find a religious environment where they
are taken as seriously as the language
demands. It is not unusual to find “works
of darkness” flaunted in religious
gatherings, musical concerts, and even
congregational board meetings. However,
they are out of place anywhere – on the
job, in the home, or in places of business.
The words “cast off” are aggressive.
They mean to get rid of, not merely lay
aside to be put on at some other time.
There is nothing casual about these
words. Imagine, if you will, that your
clothes were on fire. Would you not cast
them off with zeal and speed? So it is
with “the works of darkness.” We are to

whatsoever to do with fellowship with
Him. These are “works” that allow a
person to remain aloof from God – in fact,
they can only be done apart from a
consciousness of Him.
These are “works,” or human
expressions, that primarily relate to this
world, and in which no place is made for
faith. They can only be done when one is
NOT living by faith. They blend easily
with the world and all that is in it, which
has been summarily cursed by God.
The “works of darkness” are tainted
by the flesh. They call for the activity of
the “old man,” or “the flesh,” which has
no place in the life of faith. These are
works that can only be done prior to the
coming of the Lord, who will usher in
eternal light, thus removing the
environment in which these works are
done. “The works of darkness” belong to
our former lives, when we walked in the
darkness. There is no place for them now.
The reasoning of this verse is as
follows. The time is coming when works
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PUT ON THE ARMOR OF LIGHT
“ 12d . . . let us put on the armor of
light.” In spiritual life, things are always

not to be ignored. Frequently these words
are used in Scripture.

righteousness with unrighteousness? and
what communion hath light with
darkness? And what concord hath Christ
with Belial? or what part hath he that
believeth with an infidel? And what
agreement hath the temple of God with
idols?” (2 Cor 6:14-16).

Under the Law
Under the Law, the service of God
required the putting on of certain attire.
The priest had to “put on his linen
garment” (Lev 6:10). Aaron was required
to “put on the holy linen coat” (Lev 16:4).
When he went into the holy place, he had
to “put on” his linen garments (Lev
16:23). Kings “put on their robes” before
sitting upon their thrones(1 Kgs 22:10).
Divinely appointed activities often
required the putting on of certain attire.
Priests “put on” priests clothing. Kings
“put on” kings clothing. Soldiers “put on”
armor, or military overdress.

abandoned in order that we might
appropriate something better. In the text
before us, things are put off in order that
better things may be put on. Contrary to
common perceptions, light cannot blend
with darkness. Good cannot merge with
evil. Righteousness cannot intermingle
with unrighteousness. Scripture says it
this way. “For what fellowship hath

There is no acceptable alternative action.
In keeping with this manner of the
Kingdom, we are to “put on the armor of
light.” God has provided it, we are to put
it on. He will not put it on us, but enable
us to put it on.
THE ARMOR OF LIGHT
Our spiritual “armor” is referred to in
different ways. From the standpoint of
the nature of this protection, it is called
“the armor of righteousness” (2 Cor 6:7).
Viewed as a thorough means of security,
it is called “the whole armor of God” (Eph
6:11,13). Here, it is called “the armor of

light.”

Appropriated in the Light
This is “armor,” or an array of
It is not possible to do “the works of
Under the New Covenant
protection or weaponry, that is
Life in Christ is also attended with appropriated in the “light” of God’s
unrighteousness” with one hand, and put
on “the armor of light” with the
“countenance” (Psa 4:6). That is,
other. A person cannot serve two
it is obtained while we are in
masters. Two conflicting
fellowship with the Lord,
Many a soul never obtains the
purposes cannot be served at the
walking in the light as He is in
same time. “No man can serve
the light (1 John 1:7). From a
that can protect the soul
two masters: for either he will
practical point of view, this is
hate the one, and love the other;
when we are acutely conscious of
because they are rarely, if ever,
or else he will hold to the one,
God,, sensing His approval and
You will learn by
and despise the other. Ye cannot
blessing. It is when we are living
serve God and mammon” (Matt
by faith, motivated by the
experience that Divine resources
6:24).
unseen realities He has revealed
are not to be found in dark
through the Gospel of Christ. It
This is a Kingdom principle
is when we are preferring the
places. If you desire to have what
that is virtually unknown among
things of God so strongly that
professed Christians. All manner
nothing else appeals to us. In
the Lord longs to give, you must
of activity is being expended that
that environment, we procure
come into the light!
the armor that will protect us
requires the adoption of worldly
wisdom and manners within a
from all the devil can hurl at us.
supposed religious setting. It is
found in the world of education,
Many a soul never obtains the
church organization, professional certain requirements – things that are to “armor” that can protect the soul because
religious careers, and supposed Christian be “put on.”
they are rarely, if ever, “in the light.” You
music. Devoted efforts are made to
will learn by experience that Divine
mingle the flesh with the Spirit in order
Those who are justified have “put on resources are not to be found in dark
to attract people to Christ. It is all Christ” (Gal 3:27). They are also to “put places. If you desire to have what the Lord
foolhardy, and no good will come from it. on the new man” (Eph 4:24), and “the longs to give, you must come into the light!
Before a person can appropriate the whole armor of God” (Eph 6:11). As “the This armor is appropriated “in the light,”
things of God, he must let go of the elect of God,” they are to “put on . . . and thus is called “the armor of light.”
things of the world. In keeping with this bowels of mercies, kindness, humbleness
principle, we “cast off the works of of mind, meekness, longsuffering” (Col
In this sense, we “put on the armor of
darkness” in order that we may be able to 3:12). And, as a covering over all of these, light” by walking in the realm where the
“put on the armor of light.”
armor can be appropriated. It is “in the
they are to “put on charity” (Col 3:14).
light” that we become aware of what the
PUT ON
These are not mere suggestions, or Lord has provided, and “put on” manners
“ . . . put on . . . ” This is something we goals toward which we are to strive. They and traits that cannot be penetrated by
do – an assignment from heaven that is represent absolute Divine requirements. the fiery darts of the wicked one.

“armor”

“in the light.”
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The Light Itself Is Armor
There is a sense in which the light of
God protects us. In this view, the light
itself is the armor. The Psalmist knew
that if God would but shine His light
upon him, all would be well. “For with

Thee is the fountain of life: in Thy light
shall we see light” (Psa 36:9). “O send out
Thy light and Thy truth: let them lead
me; let them bring me unto Thy holy hill,
and to Thy tabernacles” (Psa 43:3).
“Make Thy face to shine upon Thy
servant: save me for Thy mercies' sake”
(Psa 31:16). “Turn us again, O God, and
cause Thy face to shine; and we shall be
saved” (Psa 80:3).
Satan has been cast out of the
presence of the Lord. Thus, those who
walk in that presence will experience

victory over him and all of his devices.
Satan’s hierarchy includes the “rulers of
the darkness of this world” (Eph 6:12).
His entire domain is “the power of
darkness” (Col 1:13). His angels are

“reserved in everlasting chains under
darkness unto the judgment of the great
day” (Jude 6). There is no better way to
neutralize his power than to be “in the
light.” That is what exposes him, and
even repels him.

Related to Understanding

“The armor of light” is related to
“spiritual understanding.” It has to do

with seeing things properly, and knowing
what is really happening. Ignorant
disciples are never ones that triumph! If
you are to be protected from the devices

of the wicked one and the eroding
influences of this world, you must have
some grasp of the truth of God.
It is knowing the truth that makes
you free (John 8:32). When the truth is
known, the soul becomes aware of the
blessings of God and the snares of the
devil. When we are “illuminated” (Heb
10:32), we can perceive what is to be
gained, and what is to be shunned. That
perception contributes to our protection.
It is not the whole of it, for holy angels
are working for us as well (Heb 1:13-14).
However, putting on “the armor light” is
our role in the matter of survival, and
cannot be neglected with impunity. God
will give us strength to put it on, and
keep it on.

WALK PROPERLY!
“ 13 Let us walk properly, as in the
day, not in revelry and drunkenness, not
in lewdness and lust, not in strife and
envy.” The association between being

made righteous by God and living in this
world is again made very apparent. One’s
theology cannot be divorced from life, as
some are wont to do. A significant
number of debates have raged through
the centuries over whether or not the
believer is secure while living in an
unacceptable manner. I am sure you are
familiar with some of the positions that
are being perpetrated among the
churches. Flesh has a strong propensity
toward the exploitation of the grace of
God. As soon as it hears of “grace,” or of
being “made righteous,” it begins to
excuse involvement in iniquity. The
“natural man” considers the grace of God
to be a loving mantel that is thrown over
the professed believer, moving God to
ignore the thoughts, words, and deeds of
the individual, as though they did not
even exist. However, this is a total
misrepresentation. The grace of God rids
us of the guilt of sin, gives us a nature
that is not prone to sin, and teaches us

“that, denying ungodliness and worldly
lusts, we should live soberly, righteously,
and godly, in this present world; looking
for that blessed hope, and the glorious
appearing of the great God and our
Savior Jesus Christ” (Tit 2:12-13).

The Spirit’s admonitions to us are all
given with this reality in mind – the
effective teaching of the grace of God.
When we comprehend the loving favor of
God, lavished upon us because of Christ
Jesus, an effective teaching process
begins. The Spirit exhorts us in view of
that tutelage. What He requires is not
only necessary, it is well within the range
of possibility. Unlike the Law, the
exhortations of the Spirit are not “weak
through the flesh” (Rom 8:3). That is
because they are not addressed to the
flesh, but to man’s renewed spirit, which
has the dominion over the flesh.
WALKING PROPERLY

direction of life, as well as its activities.
There is a proper way to live!
The manner is which we live is not
inconsequential. This is a weighty
consideration in a hedonistic society that
aggressively seeks personal and fleshly
gratification. We are living in a time that
directly contradicts the revealed manner
in which Jesus Himself lived. At His
most critical hour He cried out, “NOT my
will, but Thine, be done” (Lk 22:42).
During His ministry, Jesus confessed, “I

seek NOT Mine own will, but the will of
the Father which hath sent Me” (John
5:30).

“Let us walk properly . . . ” Other
versions read, “Let us walk honestly,” KJV

Let it be clear, any other motive for
life is totally unacceptable! Self
gratification and a dominating quest for
objectives unrelated to God’s great
salvation are completely out of order. Life
must be lived “properly.”

The word “walk” is a Scriptural
synonym for living. Notice, the various
translations confirm the breadth of this
word: “behave,” “live,” and “conduct
ourselves.” The New Living Translation
uses a paraphrase for the word: “in
everything we do.” Our “walk,” has to do
with the entirety of our lives – what we
do, the way we do it, and the reason for
doing it. Our “walk” speaks of the

The word from which “properly,” or
“honestly,” KJV is translated is euvschmo,nwj,

“Let us behave properly,” NASB “Let us
behave decently,” NIV “let us live
honorably,” NRSV and “let us conduct
ourselves becomingly.” RSV

which, from the standpoint of language,
means “honest and orderly behavior, decently,
properly, and with propriety.” Friberg Analytical Lexicon I
prefer the word “honesty,” for it
accentuates the dominance of faith.
Before persons who have received Christ
can walk in an unbecoming manner, they
must become dishonest, insincere, and
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corrupt in their thinking. The truth must
be thrust from them, Jesus must be
forgotten, and eternity violently pushed
into the background of their thinking. It
simply is not possible to live
unbecomingly while acknowledging the
truth. One cannot walk after the flesh
while beholding “the glory of God in the
face of Christ Jesus” (2 Cor 4:6).
To “walk honestly,” therefore, is to
live within a prevailing persuasion of the
truth and Person of Jesus Christ. Let it
be clear, this is not a requirement of
institutionalized Christianity. That is
precisely why it is not common to find
professed Christians living in this
manner. However, this is a Divine
essentiality.
AS IN THE DAY

“ . . . as in the day . . . ” This is a
significant expression: “IN the
day.” This is “the day” created by
the light of God’s presence. It is
living with an acute
consciousness that it is the God
of heaven “with whom we have
to do” (Heb 4:13). Whether we
know and recognize it or not, “all

things are naked and opened
unto the eyes of Him” (Heb 4:13).

The Lord is looking upon the
hearts of men (1 Sam 16:7),
searching their hearts and
knowing their thoughts (1 Chron
28:9). Jesus reveals to the
churches that He “searches the
minds and hearts” NKJV (Rev
2:23). Walking “as in the day” is
living with those things in mind.

mine own righteousness, which is of the
law, but that which is through the faith of
Christ, the righteousness which is of God
by faith: that I may know him, and the
power of his resurrection, and the
fellowship of his sufferings, being made
conformable unto his death; if by any
means I might attain unto the
resurrection of the dead” (Phil 3:8-11).
‘ “Not as though I had already attained,
either were already perfect: but I
follow after, if that I may apprehend
that for which also I am apprehended
of Christ Jesus” (Phil 3:12).
‘ “Brethren, I count not myself to have
apprehended: but this one thing I do,
forgetting those things which are
behind, and reaching forth unto those
things which are before, I press
toward the mark for the prize of the
high calling of God in Christ Jesus”
(Phil 3:13-14).

how we should live. The flesh, which is
ever with us, is so corrupt, that we must
also be reminded how not to live. How we
ought to thank God for this manner of
instruction. There are promises and
warnings, blessings and curses,
instruction concerning doing and not
doing. The promises, blessings, and
instruction in doing good draw upon our
hearts. They are the superior incentives
– but they are not the only ones. The
warnings, curses, and admonitions about
what not to do are like trumpets that
arouse us from spiritual slumber. Thus
we have two good reasons to move
forward toward the prize. First, to obtain
glory. Second, to avoid hell.
The Spirit provides three categories of
reprehensible conduct. All of them are to
be avoided. None of them are acceptable
before God. In each category, the sinful
expression is mentioned, as well
the cause of it.

The Spirit provides three
categories of reprehensible
conduct. All of them are to be
avoided. None of them are
acceptable before God. In each
category, the sinful expression
is mentioned, as well the cause
of it.

Here are some expressions that unveil
what it means to walk “as in the day.”
‘ “Let the words of my mouth, and the

meditation of my heart, be acceptable in
Thy sight, O LORD, my Strength, and
my Redeemer” (Psa 19:14).
‘ “Search me, O God, and know my
heart: try me, and know my thoughts:
and see if there be any wicked way in
me, and lead me in the way
everlasting” (Psa 139:23-24).
‘ “Yea doubtless, and I count all things but
loss for the excellency of the knowledge of
Christ Jesus my Lord: for whom I have
suffered the loss of all things, and do
count them but dung, that I may win
Christ, and be found in Him, not having

Living “as in the day” does not suggest
pretension, or propose that we are not
really “in the day.” Rather, it declares
we are to walk with a dominating
awareness of where we are in Christ
Jesus. This is living with the knowledge
that all of our deeds, and even the
counsels of our heart, are fully known by
the Lord. Your heart will confirm to you
that it is not possible to so live and be
dominated by sin.
NOT IN . . .

“ . . . not in revelry and drunkenness,
not in lewdness and lust, not in strife and
envy.” The KJV reads, “ . . . not in
rioting and drunkenness, not in
chambering and wantonness, not in strife
and envying.” It is not enough to know

EXCESSES
Revelry (rioting) and
Drunkenness

“ . . . not in revelry and
drunkenness.” Other versions
read, “not in rioting and
drunkenness,” KJV “not in
carousing and drunkenness,”
NASB
“not in orgies and
drunkenness,” NIV “not in
pleasure-making and drinking,”
BBE
and “Don't participate in wild
parties and getting drunk.” NLT

Revelry, rioting, carousing,
and wild parties, are the expression.
Drunkenness, or sinful indulgence, is the
cause for it. These are sins of
excessiveness or overabundance. In these
people indulge themselves in external
involvements that distort the mind, and
cause beastliness to surface. Such
transgressions cause men to be
unreasonable and foolish, even in the
sight of the world. Their minds become
incapable of reason, and they degenerate
to the moral level of the beasts of the
earth. Carousing, revelry, and excessive
feasting are involved.
Some few years ago, such sins were
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largely in the history books, or the
heathen cultures of the world. Now,
however, they have entered like a moral
hurricane into the Western world. Such
things are characterized by a lack of
control and intemperance. Thus, those
created in the image of God are carried
along by indulgence to such a degree as
to destroy every semblance of reason.
Peter also referred to these
activities, identifying them with
the past lives of many believers.

“For the time past of our life may
suffice us to have wrought the
will of the Gentiles, when we
walked in . . . excess of wine,
reveling, banquetings . . . ” (1 Pet
4:3).

Other

versions

read,

“drunkenness, revelries,
drinking parties,” NKJV and
“drunkenness, carousals,
drinking parties.” NASB

“Not in . . . lewdness,” or
“chambering.” This is immoral conduct.

The meaning of the term is “the defiled
bed.” It is intimacy outside of the bounds
of marriage, referring to adultery and
illicit affairs. “Lust,” or “wantonness,” is
unbridled and unrestrained lust. This is
what leads to “chambering,” and is also

or jealousy.”

Strife, dissension, quarreling, fighting,
and wrangling, are the expression. Envy,
or jealousy, is the cause.
Here are sins that men consider more
respectable. They are quite common
among professed believers as well as
unbelievers. They are one of the
primary reasons for division in
the body of Christ, and play a
key role in maintaining
s e c t a r i a n i s m ,
o r
denominationalism.

There is something these
categories of sin have in
common. They all center in
self, not Christ. They have to do
with satisfying earthly desires,
not appropriating heavenly
benefits.

There are some within the
Christian community who speak
of being “drunk in the Spirit.” In such a
state, they conduct themselves just as
unreasonably and foolishly as those who
are drunk with wine. Others, generally
among the younger generation, seek to
sanctify intemperate conduct with, what
they call, “Christian music.” In their
activities some actually conduct
themselves unreasonably, intemperately,
and without any lasting awareness of the
Lord Jesus Christ. Let every believer be
diligent to avoid any activity that causes
them to lose control of their mind and
affections. Such is not a proper activity.
UNCLEANNESS
Lewdness (chambering) and Lust
(wantonness)
“ . . . not in lewdness and lust.” Other
versions read, “not in chambering and

wantonness,” KJV “not in sexual
promiscuity and sensuality,” NASB “not in
sexual immorality and debauchery,” NIV
a n d “not in debauchery and
licentiousness.” NRSV
Lewdness, chambering, sexual
promiscuity, and debauchery, are the
expression. Lust, or wantonness, is the
cause of it. These are sins of indulgence,
deeds in which the cravings of the flesh
are sought to be satisfied by unlawful
means. They are also sought with
aggression and determination.

called “licentiousness,” and is indecent
and outrageous behavior.
The remarkable increase of this sort of
sin within the professed church is
staggering. Unwed mothers, teenage
pregnancies, and illicit affairs among
church leaders are a blotch upon our
times. They all fall into the category or

“lewdness and lust,” or “chambering and
wantonness,” which are not to be once

named among the people of God (Eph
5:3). The inflow of counselors and
psychologists have led people into a sort
of sympathy for those caught in such
conduct. Specialists in moral recovery
have become quite popular in the larger
churches of the land. Time will be better
spent declaring the words of our text to
the church. Nothing about salvation
allows for such moral defilement. Those
who insist upon stepping over moral
boundaries that have been established by
God must know they have entered into
an area for which nothing good is
promised.

NJB

However, there is no dignity
to these sins. They are classed
along with “rioting and
drunkenness,” and “chambering
and wantonness.” The flesh
begets all such sins, and fosters
them as well. Elsewhere, the
Holy Spirit identifies such
actions with “the works of the

flesh.” “Now the deeds of the
flesh are evident, which are: . . .
enmities, strife, jealousy, outbursts of
anger, disputes, dissensions, factions . . .
of which I forewarn you just as I have
forewarned you that those who practice
such things shall not inherit the kingdom
of God” (Gal 5:19-21).

SOMETHING COMMON
There is something these categories of
sin have in common. They all center in
self, not Christ. They have to do with
satisfying earthly desires, not
appropriating heavenly benefits. All of
them are anchored not only in time, but
are riveted to the immediate moment.
They all require a mind-set that is totally
oblivious of God, Christ, salvation, the
coming of the Lord, the end of the world,
and the day of judgment.

CONTENTION
Strife and Envy

New life cannot indulge in such
things. It is not that “newness of life”
ought not to engage in such expressions,
it cannot do so, for it has no capacity for
transgression. The “new man” must be
ignored, “the old man” preferred, and the
Son of God crucified “afresh” by the
individual before these can be committed.

“dissension and jealousy,” NIV “quarreling
and jealousy,” NRSV “fighting and envy,” BBE
“rivalry and jealousy,” NAB and “wrangling

All of them are condemned by God,
and exclude one from heaven (1 Cor 6:910; Gal 5:21; Eph 5:5-6; Col 3:5-6). It is
not possible to do these things in such a

“Not in . . . strife and envy.” Other
versions read, “strife and jealousy,” NASB
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manner as to make them acceptable.
They are corrupt at the core, and there is
no way to make them right.
No amount of religious activity can
cause them to be good. An imagined
Christian environment cannot sanctify
them, or provide a just cause for them to

be found in us. They are to be shunned
like poison, which, indeed, they are. If
they are allowed expression in our lives,
they will pull us into the bottomless pit.
There is no natural force that can stop
this from happening. They will become
the cause for condemnation and the
reason for Divine rejection.

There is, praise the Lord, grace to
keep us from indulging in such
reprehensible conduct! If you wonder
where mercy can be found, and grace to
help in the time of need (Heb 4:16), it is
at the point where sin becomes repulsive,
and righteousness becomes the quest of
preference.

PUT ON THE LORD JESUS CHRIST!
Not only does the Holy inform us of
what NOT to do, He directs us in the
proper manner of life. Not only is there
grace to avoid what is wrong, that same
grace will lead us in what is right.
BUT

“But . . . ” Other versions read,
“Rather,” NIV and “Instead.” NRSV

Linguistically speaking, this is an
adversative expression. It declares the
antithesis, or opposite,
circumstance or contrast. It is to
morality what white is to black,
or day is to night. It is not
something that is different, but
what is the opposite. It is what is
diametrically opposed to
indulging in sin.
While this may appear a very
elementary point, more is here
than meets the casual eye. Those
in Christ are not to merely
refrain from the sins mentioned,
they are engage in the activities
here admonished. It is not
enough to merely abstain from

This is the second admonition of this
sort. The first was “let us put on the
armor of light” (verse 12). Elsewhere, as
I have already indicated (comments on
verse 12), we are admonished, “put on

the new man, which after God is created
in righteousness and true holiness” (Eph
4:24), and “Put on the whole armor of

not found in us, it is reasoned, it is
because God has not done it yet. If we
will simply wait in a state of inactivity,
the Lord will eventually come through for
us. The effects of this doctrine are reason
enough to reject it. However, this text
will afford us the opportunity of opening
up the real nature of life in Christ Jesus.

There is nothing passive
about living by faith. This
is something that will not
be done unless we do it. It
is in the process of doing
it that grace is received
for its accomplishment.

“rioting and drunkenness . . .
chambering and wantonness . . .
strife and envying.” There is no virtue in

abstinence alone. Unless refraining from
sinful expressions is matched by
indulgence in the things of the Spirit, the
effort is vain. This is particularly
noteworthy in view of the remarkable
lack of appetite in the average church for
the things of God.
PUTTING ON CHRIST

Christ take control of you,” NLT and “Let
your armor be the Lord Jesus Christ.” NJB

“ 14a But put on the Lord Jesus Christ
. . . ” Other versions read, “Rather, clothe
yourselves with the Lord Jesus Christ,”
NIV
“Instead, put on the Lord Jesus
Christ,” NRSV “But let the Lord Jesus

God, that ye may be able to stand against
the wiles of the devil” (Eph 6:11).
There is nothing passive about living
by faith. This is something that will not
be done unless we do it. It is in the
process of doing it that grace is received
for its accomplishment.
Right here we come to grips with some
serious misconceptions of spiritual life.
Satan, through demonic doctrines, has
spread throughout the Christian
community that in salvation everything
is done for us. If the required activity is

A Brief Exposition
Allow me to focus on two aspects of
life in Christ that speak of us
putting on something. The first
is our text: “But put ye on the
Lord Jesus Christ.” The other
has already been mentioned, and
is found in Ephesians 4:24. “And

that ye put on the new man,
which after God is created in
righteousness and true holiness.”
In both cases, the language is
quite clear. We are admonished
to do something. It may appear
as though this is something that
has not, in any sense, been done
before. Yet, the Spirit declares
elsewhere that both have
already been done.

First, regarding putting on
Christ, it is written, “For as many of you as

have been baptized into Christ HAVE put
on Christ” (Gal 3:27). Other versions read,
“have clothed yourselves with Christ”
NASB,NIV,NRSV

The book of Romans has also
affirmed we have been “baptized into
Christ” (6:3). Yet, those affirmed to have
already put on Christ, are admonished in
our text, “put ye on the Lord Jesus Christ.”
are these texts in conflict with one
another?
Second, regarding putting on the “new
man,” it is written, “And HAVE put on
the new man, which is renewed in
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knowledge after the image of Him that
created him” (Col 3:10). Yet, those in
Christ are admonished, “And that ye put
on the new man, which after God is
created in righteousness and true
holiness” (Eph 4:24). Once again, are
these texts in conflict with one another?

Reconciling the Texts
There is a sense in which we have put
on Christ, and one in which we have not.
We have put Him on by faith, becoming
identified with Him through faith, and
accepted in Him by grace. We are no
longer separate from Him, but have been
“joined” to Him (1 Cor 6:17). Yet, this is
all by faith. The treasure we have is in
“earthen vessels” (2 Cor 4:7). We are
occupying a war zone, hounded by foes
within and without. There are influences
all about us that deplete our strength,
erode our energies, and compete for our
attention.
When we began our new life, we did
so having “put on Christ.” But this was
not a once-for-all transaction. We also
believed on Him, and that was not a onetime event either. Because we are not yet
in our native habitat, we must continue
to believe, and continue to “put on
Christ.” It is as though we begin each day
afresh, by faith clothing ourselves with
the Son of God, hearing Him anew, and
following Him wherever He leads.
The justified ones “shall live by faith”
(Rom 1:17; Gal 3:11), not by a once-for-all
decision! When we were baptized into
Christ, we became “alive unto God” (Rom
6:11). We stay alive by our faith. When
we began our new life by putting on
Christ. We maintain that life by
continuing to put Him on. There is a
sense in which new life begins every day.
That is because we face new challenges,
and expand our spiritual life into new
frontiers. As we grow in Christ Jesus, we
put Him on, covering the expanded areas.
We are not only saved by the “washing
of regeneration,” but by the “renewing of
the Holy Spirit” as well (Tit 3:5). Putting
on Christ, as admonished in our text,
relates to the renewing of the Holy Spirit
– that continual work, whereby we are
being changed from glory unto glory, and
conformed to the image of God’s Son. The
putting on of Christ of Galatians 3:27
relates to the washing of regeneration, or

the beginnings of our new life in Christ.
This is matter that requires a great
deal of proclamation and exposition in
the modern church. It is evident from the
condition of multitudes of professing
Christians that this is not known.
Spiritual staleness has settled upon
many souls. There is no freshness in
their spirits. They are not living by
“every Word of God” (Lk 4:4), and do not
enjoy the “communion of the Holy Spirit”
(2 Cor 13:14). They are not “filled with all
joy and peace in believing,”nor are they

His character and life. And how is that
done? It is by means of the promises – by
believing them, meditating upon them,
and making it our aim to experience
them. They are the appointed means to
obtaining Christ’s nature, which is, from
the viewpoint of our text, putting Him on.
The particular thrust of this text is
that we are to prepare for eternity. The
night is far spent, and the great and
notable day of the Lord is fast
approaching. Our only hope is to be found
like Christ Jesus when His glory is

This is matter that requires a great deal of
proclamation and exposition in the modern
church. It is evident from the condition of
multitudes of professing Christians that this is not
known. Spiritual staleness has settled upon many
souls.
“abounding in hope” (Rom 15:13). Why
does this condition exist?

Our text provides the answer. It is
because they are not putting on the Lord
Jesus Christ. They have too much of
themselves showing, and too little of
Christ Jesus. Simply put, they are not
living by faith. They are not depending
on the Lord Jesus to lead and feed them.
They have taken matters into their own
hands, and are actually living as though
Christ did not even exist.
While we have been “made partakers
of Christ” (Heb 3:14), it remains a work
in progress. We have received “of His
fulness,” but not the whole of it (John
1:16). There remains vast portions of the

“Divine nature” that is yet to be
experienced.

We

have

been

given

“exceeding great and precious promises”
that by means of them, we “might be
partakers of the Divine nature” (2 Pet

1:4). That process is precisely what is
meant by the admonition, “put ye on the

Lord Jesus Christ.”

How can Christ be “put on” apart from
faith? Putting Him on is appropriating

unveiled – to be as He is “in the world” (1
John 4:17). It is to be found with faith
when He comes (Luke 18:8). All of the
effort and activity required for that
preparation is summarized in these
words: “put on Christ.”
The Spirit is calling us into a fuller
realization of the life we experienced when
we were raised from the waters of baptism
“by the glory of the Father.” Putting on
Christ is nothing less that walking “in the
newness of life” (Rom 6:4).
Many with whom I am acquainted
have placed a great emphasis upon our
baptism into Christ. In fact, among
several of them, this is nearly all they
talk about. It is the dominating theme of
their religious conversations. Our text
lays a solemn obligation upon all such
people – those who have seen the
relevance of baptism, and its relationship
to salvation. They are now to move
forward, laying hold of the fulness of the
life that began at their baptism. They
must not linger on the banks of the
Jordan, but launch our into the deep,
letting down their nets, so to speak, for a
great catch of life.
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MAKE NO PROVISION FOR THE FLESH
“ 14b . . . and make no provision for the
flesh, to fulfill its lusts.” You see with

what care the Spirit speaks to us of
managing our lives. We are stewards of
life from God, and that stewardship is to
be handled with the greatest care. What
is required of us necessitates diligence,
hope and zeal. We will not be able to do
this without the Lord, but we are well
able to do it while walking with Him in
the light. It is imperative that we see the
essentiality of this word.
NO PROVISION FOR THE FLESH

“Make NO provision for the flesh, to
fulfill its lusts.” Other versions read, “and
make NO provision for the flesh in regard
to its lusts,” NASB “and DO NOT think about
how to gratify the desires of the sinful
nature,” NIV “and make NO provision for the
flesh, to gratify its desires,” NRSV “and DO
NOT take forethought for the flesh to {fulfil
its} lusts,” DARBY “and DO NOT give thought
to the flesh to do its desires,” BBE “and
DON’T think of ways to indulge your evil
desires,” NLT and “and STOP worrying about
how your disordered natural inclinations
may be fulfilled.” NJB

words translated “the flesh” are th/j
sarko.j (tas sar-kos). That expression
(“THE flesh”) is found at least nineteen
times in the New Covenant writings
(John 3:6; Rom 6:19; 8:3,5,6,7; 9:8; 13:14;
1 Cor 5:5; Gal 5:17,19; 6:8; Eph 2:3; Col
2:11,13,18,23; 1 John 2:16; Jude 23). It
cannot be defined etymologically.
Lexically, the word means “the soft
substance of the living body, which covers
the bones and is permeated with blood (of
both man and beasts). Frieberg Greek Lexicon The
Spirit, however, expounds the expression
doctrinally, so that when we hear the
words “the flesh” we will have a proper
frame of reference outside of the wisdom
of men. The following references show
how the Spirit uses this expression, “the
flesh.” Taken seriously, they will develop
a certain abhorrence within the sensitive
soul. Sometimes the words are translated

“carnal.”

Scriptural Representations
‘ Whatever is born of the flesh is flesh
(John 3:6).
‘ It brings with it infirmity (Rom 6:19).
‘ The holy Law of God was “weak
through the flesh” (Rom 8:3).

There are desires resident in the flesh
that pull us away from God and Christ.
They dull the appetite for glory, and
make the present world seem primary.
What is “the flesh?”
The strength of the prohibition is
evident. It is imperative that we know
what “the flesh” means, for too much
depends on our response to this
admonition. Most versions translate the
word “flesh” (KJV, NKJV, ASV, NASB,
RSV, NRSV, NAS, NAU, NRS,
WEBSTER, DRA, DARBY, BBE, YLT,
NAB). Some of the modern paraphrased
translations read “sinful nature,” NIV,
footnote reads “or the flesh”
“evil desires,” NLT and
“disordered natural inclinations.” NJB The

‘ Those living according to the flesh
mind the things of the flesh (Rom 8:5).
‘ The mind of the flesh is death (Rom
8:6).
‘ The mind of the flesh is enmity
against God, is not subject to the Law
of God, nor can it be (Rom 8:7)
‘ The children of the flesh are not the
children of God (Rom 9:8).
‘ We are to make no provision to fulfill
the desires of the flesh (Rom 13:14).
‘ There is such a thing a delivering
someone to Satan for the destruction
of the flesh, that the spirit may be
saved in the last day (1 Cor 5:5).

‘ The flesh lusts against the Holy Spirit
(Gal 5:17).
‘ The works of the flesh lead to
condemnation (Gal 5:19-21).
‘ Those sowing to the flesh will of the
flesh reap corruption (Gal 6:8).
‘ Prior to our new life, we lived in the
lusts of the flesh, fulfilling its desires
(Eph 2:32).
‘ In our baptism, we were circumcised
with the circumcision of Christ, in
putting off the body of the sins of the
flesh (Col 2:11).
‘ Prior to being in Christ, we were dead
in our sins and the uncircumcision of
the flesh (Col 2:13).
‘ The mind of the flesh puffs one up
(Col 2:18).
‘ External rules cannot remove the
lusts of the flesh (Col 2:23).
‘ The lust of the flesh belongs to the
world order, and is not of the Father
(1 John 2:16).
‘ Believers are to hate even the
garment spotted by the flesh (Jude
23).

“The flesh” is the part of us that is not
born again. While it includes our bodies,
it is not confined to them. “The flesh”
includes a certain mind set (“mind of the
flesh”), and has strong desires (“desires
of the flesh”). As to its origin, “that
which is born of the flesh is flesh.” It is
traced back to Adam, not Christ. It is
what is “natural,” or without the Divine
nature, about us (1 Cor 2:13). “The flesh”
is nothing less than “the old man,” which
is to be “put off” (Eph 4:22; Col 3:9).
The Meaning
Therefore, the admonition to make no
provision for the flesh means we are not to
give the advantage to the natural, or
unregenerate part of us. There are desires
resident in the flesh that pull us away
from God and Christ. They dull the
appetite for glory, and make the present
world seem primary.
While “the flesh” speaks of natural
part of us, it has more regard to Adam,
than to mere life in the body. The Spirit
does not mean we are not to provide for
food, clothing, and shelter. A father, for
example, must make such provisions for
his family, or he has denied the faith and
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is worse than an infidel (1 Tim 5:8). Also,
parents are to “lay up” provisions for
their children (2 Cor 12:14). These are
not the desires of which He speaks.
However, in this matter of life-sustaining
provisions, we are not to be consumed
with care for them, as though we had no
heavenly Father (Matt 6:25).

“The flesh,” however, is not content
with food and raiment. It cries out like
the blood-sucking leech, “Give, give”
(Prov 30:15). It competes against the
Holy Spirit, seeking to nail us down to
this world, and thus thrust us out into
eternity unprepared and subject to
condemnation. In his delineation of
things that never have enough, Solomon
made no mention of “the flesh” (Prov
30:15). That is something that was not
revealed to the wise man. The truth of
“the flesh” could not be revealed until
Jesus took away the sins of the world.
“The flesh” is everything about us that
is rooted in the temporal, or connected
with death. It is the entirety of what
cannot enter into glory, and the whole of
what has been contaminated by sin. It
has a mind that is focused on the earth,
and desires that strongly crave only what
is temporary, with no eternal value.
What Are We To Do?
We are not to give “the flesh” the
upper hand. Making “no provision”for it
is never giving it the advantage, or
making it easy for its desires to be
fulfilled. When Satan throws the “fiery
darts” of allurement at us, tempting us to
plot out what we can do for our flesh, we

are to resist him, “steadfast in the faith”
(1 Pet 5:8-9). When looking toward the
future, our dominant consideration is to
be ready to die, ready for the end of the
world, and ready for the return of Christ.
Our labors are devoted to being ready to
leave the world, ready to reign with
Jesus, and ready to stand before the

Our commission is clear. We are not to
live in such a manner as to make sin easy
to erupt. Our path must not lead us into
an area where the lusts of the flesh
awaken. Our associates are not to be
such as cause our “old man” to become
vibrant and alert. It is possible to have
“the flesh” awakened by what we hear,

Our commission is clear. We are not to live in such
a manner as to make sin easy to erupt. Our path
must not lead us into an area where the lusts of
the flesh awaken. Our associates are not to be
such as cause our “old man” to become vibrant
and alert.
judgment seat of Christ. We are
determined to be ready for the grave and
ready for glory.
The “desires” of the flesh are
distracting ones. They throw up a
distracting cloud between us and the will
of the Lord. They move us to forget what
God has prepared for those who love
Him, and provoke us to think of what we
can do for ourselves in this present evil
world. “The flesh” desires the pleasures
that last only for “a season” (Heb 11:25),
and shuns those which are at the
Father’s right hand, and last
“forevermore” (Psa 16:11).

and given the advantage by what we see.
In our thinking, as our minds survey
certain bastions of thought, we can give
the advantage to our flesh. The summons
from the Throne is, “make no provision

for the flesh in regard to its lusts.” NASB

May you, dear child of God, be given
grace to see the seriousness of the
exhortation, and be persuaded of the
availability of all the heavenly resources
you require to fulfill it. Your faith is fully
capable of doing these things. Not only
that, your life depends upon your
involvement in what God has given you.

CONCLUSION
It is at once apparent that life in
Christ requires the consistent
involvement of the child of God. One
cannot be passive and obtain the victory.
It is not possible to be indolent, of a slow
heart, or conveyed about with the cares
of this world, and live pleasingly to the
Lord. The blessings and benefits you
require can only be obtained in close
proximity to God – when your faith is
strong, and you are engaged in a fervent
quest to obtain the prize set before you.

Putting on Christ requires a hearty
effort, but that effort will not be in vain.
The necessity for putting on Christ has
been produced by the effects of sin. Our
entire person was impacted by Adam’s
transgression, into which we fully and
heartily entered. There are still patches
of carnality that are upon our persons,
even though we have been washed,
sanctified, and justified. They are the
remnants of the old man that have
remained for us to drive out, like Israel

drove the heathen out of the promised
land. If we fail to do this, those Adamic
remnants will prove to be our undoing.
Concerning the enemies that
remained in the promised land, it was
said to Israel, “But if you do not drive out

the inhabitants of the land from before
you, then it shall come about that those
whom you let remain of them will become
as pricks in your eyes and as thorns in
your sides, and they shall trouble you in
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the land in which you live. And it shall
come about that as I plan to do to them,
so I will do to you” (Num 33:55-56). Just
as surely as Israel needed to heed those
words, we do well to take heed to what
our text has declared.

The reason for mortifying the deeds of
the body is so that we may obtain the
benefits Jesus procured for us and
distributes to us. The reason for putting
off the old man, is in order that we might
put on the new man. The reason for

making no provision for the flesh, is that
we might make a place in which the Holy
Spirit of God may work. In all of this
effort, we will be sustained by Divine
power and upheld by the grace of God.
We will not be disappointed.
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The Epistle to the Romans
Lesson Number 43
TRANSLATION LEGEND: ASV=American Standard Version, BBE=Bible in Basic English,
DRA=Douay-Rheims KJV=King James Version, NKJV=New King James Version; ,
NAB=New American Bible, NASB=New American Standard Bible, NAU=New American
Standard Bible 1995, NIB=New International Bible, NIV=New International Version,
NJB=New Jerusalem Bible, NLT=New Living Translation, NRSV=New Revised Standard
Version, RSV=Revised Standard Version, YLT-Young’s Literal Translation.

-------------------- Bible Translation Codes with Identification --------------------

LIBERTY and JUDGMENT
14:1

Receive one who is weak in the faith, but not to disputes over doubtful things. 2 For one
believes he may eat all things, but he who is weak eats only vegetables. 3 Let not him who eats
despise him who does not eat, and let not him who does not eat judge him who eats; for God has
received him. 4 Who are you to judge another's servant? To his own master he stands or falls.
Indeed, he will be made to stand, for God is able to make him stand. 5 One person esteems one
day above another; another esteems every day alike. Let each be fully convinced in his own
mind. 6 He who observes the day, observes it to the Lord; and he who does not observe the day,
to the Lord he does not observe it. He who eats, eats to the Lord, for he gives God thanks; and
he who does not eat, to the Lord he does not eat, and gives God thanks. 7 For none of us lives to
himself, and no one dies to himself. 8 For if we live, we live to the Lord; and if we die, we die to
the Lord. Therefore, whether we live or die, we are the Lord's. 9 For to this end Christ died and
rose and lived again, that He might be Lord of both the dead and the living. 10 But why do you
judge your brother? Or why do you show contempt for your brother? For we shall all stand before
the judgment seat of Christ. 11 For it is written: "As I live, says the LORD, Every knee shall bow
to Me, And every tongue shall confess to God." 12 So then each of us shall give account of himself
to God. 13 Therefore let us not judge one another anymore, but rather resolve this, not to put a
stumbling block or a cause to fall in our brother's way.NKJV (Romans 14:1-13)

INTRODUCTION
With great care, the Holy Spirit has
undergirded our faith with the fact of our
salvation. We were not saved by our own
works, or because we managed to measure
up to the requirements of the Law.
Salvation has come to us by God’s grace
and through our faith – neither of which
can be a source of fleshly boasting. Of
ourselves, we could not lay hold of God’s
grace, nor could we bring ourselves to

believe on the Lord Jesus Christ.
There is an important truth to be
seen here. Sin has utterly corrupted
everything about us. As individuals,
“there is none righteous,” and as doers,
“there is none that doeth good” (3:10,12).
Those are absolute and unwavering
realities. Confined to the realm of nature,
whether in ourselves, or those about us,

we are described as “having no hope”
(Eph 2:12). It is only as Christ Jesus
enters the picture that hope begins to rise.
It is only when God begins to work that
anything of substance begins to happen.
Apart from that, we are impotent to help
ourselves, or deliver ourselves from sin
and its alienating effects. This is
fundamental to sound doctrine, and
cannot be effectively contradicted. It is a
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OUTLINE

Lord Jesus Christ” (5:1).
‘ We have been “made righteous”

< RECEIVED, BUT NOT IN DISPUTATION

‘ Our spiritual life is traced to being

(14:1)

< BELIEVING and WEAKNESS (14:2-3)
< YOU ARE NOT THE JUDGE (14:4)
< DIFFERING VIEWS, YET BOTH ARE
<
<
<
<

RECEIVED (14:5-6)
WE ARE NOT ISLANDS UNTO
OURSELVES (14:7-8)
LORD OF ALL (14:9)
WHO DO YOU JUDGE YOUR BROTHER?
(14:10-12)
NO MORE! (14:13)

postulate that is found throughout
Scripture. It is what necessitated the
birth, life, death, and resurrection of
Jesus Christ. It is why the remission of
sins is required, and is the reason for the
conferment of righteousness upon the
basis of faith. If there was any vestige
of moral ability retained in fallen
man, none of these things would be
required.
With unusual power, the book of
Romans underscores these things.

‘ Salvation requires Divine “power”
(1:16).

(5:19).
raised with Christ, after having died
with Him (6:1-6).
‘ Eternal life is “the gift of God” (6:23).
‘ We have been “delivered” from the
condemning Law (7:6).
‘ We have been “made free” from the
law of sin and of death” (8:2).
All of this may appear to have little
to do with our text. However, we must be
diligent to avoid such an erroneous
conclusion. The reasoning of the fourteen
chapter is based upon the factual
presentation of the first eight chapters.
If we have been accepted by
God upon the basis of grace and
through faith, we can in no wise
become harsh judges of our
brethren! That is the reasoning of this
marvelous chapter. It is not intended to
be a proclamation of what qualifies or
disqualifies the child of God. Rather, it
affirms that those whom God has
accepted cannot be excluded by others
who have been received by Him.
The judgment of our peers is not the
basis for Divine acceptance. We were not
received by God upon the basis of their
assessment, and we cannot be excluded
from Him because of it.

‘ A righteousness for man is revealed
through the Gospel (1:17-18).

‘ We are justified freely by God’s grace
and through the redemption that is in
Christ Jesus (3:24).
‘ God justifies the ungodly, counting
their faith to them as righteousness
(4:5).
‘ We are “justified by faith,” and have
peace with God only “through our

Our text will show us that a
thorough understanding of all things is
not required for God to receive us. For
that very reason, it cannot be the basis for
our acceptance of one another. This does
not imply that what men know and
acknowledge is totally unimportant.
Those who deny Jesus is the Christ, are
not accepted by God, and cannot be

accepted by His people (1 John 2:22). The
person who does not “confess” that Jesus
Christ “is come in the flesh,” has not
been received by God, and is not to be
received by His people (1 John 4:3).
There are, however, areas of
knowledge in which considerable variance
can exist among believers. The variance
itself is not honorable, and is not to be
treated as though it was. There is a level
of spiritual understanding that is juvenile,
and out of which men must eventually
grow. That level is associated with time,
which means properly nourished spiritual
life will grow and advance. The Spirit
rebuked certain Hebrew believers because

“when for the time ye ought to be
teachers, ye have need that one teach you
again which be the first principles of the
oracles of God; and are become such as
have need of milk, and not of strong
meat” (Heb 5:12).
While the faith of the child of
God is being developed, Divine
acceptance is still realized. As we will
see, care must be taken not to alienate
people whose faith is weak. Instead, care
must be taken to see to it that their faith
grows and becomes strong, thereby giving
glory to God. The manner in which this is
done may very well involve “speaking the
truth in love” (Eph 4:15). That is not,
however, the approach of our text. Here we
will see the advancement of a weaker
brother hinges upon our acceptance of him,
and consideration of him in our conduct.
We will also see that the weaker
brother is more prone to harsh judgment.
In Christ juvenility does not make us
more gentle. Instead, it promotes
judgmental attitudes that are strictly
forbidden by both the Word of the King
and the nature of His Kingdom.

RECEIVED, BUT NOT IN DISPUTATION
“ 14:1 Receive one who is weak
in the faith, but not to disputes over
doubtful things.” At once we see that
certain differences exist among the people
of God, even though they have all been
received by Christ to the glory of God.
While it is the fervent desire of godly men

and women that we be of one mind in
everything, the stark reality of the case is
that this condition does not exist. Some
people neutralize this reality by simply
ignoring the differences. Still others
remove the challenge by viewing their
own particular group as the only one

received by God. These are not acceptable
approaches, for our text will call for the
consistent and loving consideration of
Christ’s own brethren.
RECEIVING BRETHREN
“Receive one . . . ” Other versions
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read, “welcome him,” RSV “accept him,” NIV
“take unto you.” DRA The point here is not
simply seeing a person as harmless, or not
causing trouble for him. To receive
someone is to acknowledge God has
received him. It is to consider him one
of “us,” so to speak. Those who are
“received,” and the ones who “receive”
them, belong to the same group, or body.
It is to take one as a companion, receiving
into friendship and personal involvement.
It will become apparent to you that
this is a scathing condemnation of all forms
of denominationalism, or sectarianism.
While men have grown accustomed to this
ungodly phenomenon, God has not. There
are, to be sure, valid reasons for separating
from others. Some of the reasons include
immortality (1 Cor 5:11), men of perverse
disputings, who teach that gain is
godliness (1 Tim 6:5), and those
who have a form of godliness but
deny the power thereof (2 Tim
3:5). Another reason for
withdrawal is the refusal to work
(2 Thess 3:6-10).
These are quite different from
the considerations of our text.
They all postulate people with
corrupt hearts, a disdain for the
truth of God, and involvement in
iniquity. This text deals with a
different kind of condition.
WEAK IN THE FAITH

p l e a s e h im , e v e n t h o u g h h i s
understanding is deficient. We are
dealing here with the area of the
conscience, which is a sentinel with
some jurisdiction over the mind. The
conscience is not infallible, and can even
be technically wrong. Yet, God has made
no provision for it to be violated. The
conscience can be brought into a fuller
conformity to the mind of the Lord.
However, whatever its present degree of
abidance, it is to be honored.

all begin in a state of Divine approval,
being “accepted in the Beloved” (Eph
12:6).
Receiving a person with “weak
faith” does not constitute an approval
of what that person conceives to be
right and wrong. Nor, indeed, does it
mean such an individual is to set the tone
for the rest of the assembly, or the body of
people with whom he is associated. The
instruction that follows will make that
quite clear.

One of the commendable things
about Paul, even before he was called into
the Apostleship, was that he lived “in all
good conscience” continually (Acts 23:1).
Even though he was formerly wrong in his
perception of Christ, he did live in a
conscientious effort to please God. It was

DISPUTING OVER DOUBTFUL
THINGS

“ . . . . but not to disputes over
doubtful thing.” Other versions read, “but
not to doubtful disputations,” KJV “but not
for the purpose of passing judgment on his
opinions,” NASB “but not for
disputes over opinions,” RSV and
“without passing judgment on
infallible,
disputable matters.” NIV

The conscience is not
and can even be technically
wrong. Yet, God has made no
provision for it to be violated.
The conscience can be brought
into a fuller conformity to the
mind of the Lord. However,
whatever its present degree of
conformity, it is to be honored.

“ . . . who is weak in the
faith.” Here is a person whose
faith is weak. It is not an enviable
position, yet one that can be
corrected. A person with weak faith
cannot see the whole picture. There
are areas where his understanding is
flawed. Yet, he is not a rebel, nor is he
fighting against the Lord or resisting His
Spirit. This is the person who does not
have a grasp of the truth itself, but sees
eternal realities like the partially-healed
blind men – “men as trees walking” (Mark
8:24). Things regarding practical
conduct are not clear to such a
person. They do not doubt the fact of
God or Christ, but do not see the
implications of the truth.
The Conscience
Yet, we will find this individual has a
good conscience, and refuses to contradict
it. He is devoted to God, and seeks to

that very posture of soul that contributed
to his recovery, and the more precise
instruction of his conscience.
While a “good conscience” is not the
basis for Divine acceptance, it is an
appointed means of arriving at the truth
of God, and is thus to be maintained.
A person who is “weak in the faith”
has an untrained, but sincere, conscience.
This is one whose “senses” have not yet
been “exercised to discern good and evil”
(Heb 5:14). Our text now addresses how
such a person is to be regarded, and how
he is to be treated. It will greatly assist us
to remember that we were all in this
category at one time. No person begins
life in Christ in a mature state. Yet

“Doubtful

disputations”

refer to matters of reasoning, or
opinion. They have to do with
perception, not the love and
embrace of the truth itself. The
idea is that we are not to attempt
to press our view of the truth
upon a believer who does not
perceive the reasoning that
conflicts with his own. This is a
transgression that is so common
in the contemporary church that
nothing is thought about strong
and extended disputations over
human reasonings. One person
has well said, “If a statement of
the will of Christ from the Scriptures has
not the effect of producing conviction,
lengthened discussions are more likely to
increase prejudice than to resolve doubts.”

Robert Haldane, 1816

At once this will be seen as a
weakness, particularly to the maintenance
of an institutional structure and the
vaunting of human opinion. However, it
must be remembered that this is an
observation inspired by the Holy Spirit.
The protection of a new child of God, or
one who has not yet perceived the scope
and implications of the truth, is to be
regarded as more important than the
justification of our view of the truth.
Reasonings, Views, and Opinions
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Care must be taken not to assume
reasoning upon the truth, having a view
of it, or entertaining an opinion, is wrong.
If that was the case, receiving a brother
with different persuasions would not be
the point. Instead, entertaining a personal
view of the truth would be soundly
condemned. But it is not. It is what we do
with our views, and how tightly we hold to
them, that becomes the issue.
If our view of HOW the truth is to
be applied makes us judgmental of those
whom Christ has received, we have
stepped over the lines of both propriety
and charity. If the “end of the

commandment is charity out of a pure
heart, and of a good conscience, and of
faith unfeigned” (1 Tim 1:5), we can ill
afford to entertain views that drive
wedges between the people of God.
The Fourth Chapter of Ephesians
An outline of proper agreement is
found in the fourth chapter of Ephesians.
This is an exposition of “the unity of the
Spirit.” It outlines for us things on which
we must strive for agreement. It also
provides a considerable latitude for
growth in our understanding. “I

therefore, the prisoner of the Lord,
beseech you that ye walk worthy of the
vocation wherewith ye are called, with all
lowliness and m e e k n e s s , wi th
longsuffering, forbearing one another in
love; endeavoring to keep the unity of the

Spirit in the bond of peace. There is one
body, and one Spirit, even as ye are called
in one hope of your calling; one Lord, one
faith, one baptism, one God and Father of
all, who is above all, and through all, and
in you all” (Eph 4:1-6).
Notice the pivotal issues with which
we are confronted. (1)Walking worthy of
the calling to which we have been called.

themselves are not questioned by those
who live by faith.

“Doubtful disputations” pertain to
man’s reasoning upon these, and lesser,
matters. Men are not to avoid such
reasonings as though they were unlawful.
They are, however, to zealously avoid
them becoming the basis for the
fellowship of other members of Christ’s

If our view of HOW the truth is to be applied
makes us judgmental of those whom Christ has
received, we have stepped over the lines of both
propriety and charity.
(2) Maintaining a lowly, meek,
longsuffering, and forbearing spirit. (3)
Making every effort to keep the unity
created by the Holy Spirit. (4) Keeping
the unity of the Spirit within the
framework of peace. (5) Key realities
include Christ’s “body,” the Holy Spirit,
the hope to which we have been called, the
Lord Himself, our baptism into Christ,
and our God and Father who is at work in
every aspect of the Kingdom.
While there may be varying
perceptions of these realities, the realities

body, or their approval or disapproval of
fellow believers.
This will become more apparent as
we walk through this remarkable text.
The mandate for those who are strong in
Christ is not prove their position, or
argue their perceptions with those who
cannot presently see them. They are
called to support the weak, and to be
mindful of their conscience before the
Lord. They are to be helpers of their joy,
not those who have dominion over their
faith (2 Cor 1:24).

BELIEVING AND WEAKNESS
“ 2 For one believes he may eat all
things, but he who is weak eats only
vegetables. 3 Let not him who eats
despise him who does not eat, and let
not him who does not eat judge him
who eats; for God has received him.”
The Spirit now provides us with two
concrete examples of the principle before
us. He will put the truth squarely before
us, calling upon us to adapt it to our own
situation. It should be apparent that the
points of variance are not central in the
matter of being accepted by God. Nor,
indeed, are they inconsequential. Views
are held as before the Lord, and few
things can be of any greater importance.
What is now discussed are not matters of

right or wrong, but matters about which
endless disputation and division are
unwarranted. As might be expected, this
will contradict much of what goes on in
the name of the Lord Jesus Christ.
EATING ALL THINGS
“For one believes he may eat all things
. . . ” Other versions read, “One believes
he may eat anything,” RSV “One man's
faith allows him to eat everything,” NIV
“One man has faith that he may eat all
things,” NAS and “One man is assured that
he may eat all things.” DARBY
This is a personal persuasion – a
matter of the conscience. This individual

is not compelled to maintain a certain
diet. His conscience allows him to eat all
foods. He might reason much like the
Apostle Paul. “I know, and am persuaded

by the Lord Jesus, that there is nothing
unclean of itself” (Rom 14:14). Such a
person could eat meat of all kinds, even
though prohibited by the Law of Moses.
He could also eat meat that was offered to
an idol, knowing that an idol was really
nothing, and thus could not defile the
meat offered to it. It was with this in mind
that Paul directed those who could
purchase meat at the market that had
been offered to idols, “Eat whatever is
sold in the meat market, asking no
questions for conscience' sake; for the
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earth is the Lord's, and all its fullness. If
any of those who do not believe invites
you to dinner, and you desire to go, eat
whatever is set before you, asking no
question for conscience' sake” (1 Cor
10:25-27.
However, as we will see, freedom to do
a thing does not mean we are under
compulsion to do it. Nor, indeed, are we at
liberty to drive a wedge between our
brethren and ourselves over such
freedoms.
HE WHO IS WEAK
“ . . . another, who is weak, eateth
herbs.” Other versions read, “but he who
is weak eats only vegetables,” NKJV “while
the weak man eats only vegetables,” RSV
and “but another man, whose faith is
weak, eats only vegetables,” NIV

Jesus set aside all of the dietary
prohibitions of the Law with a single
word!
Heaven confirmed the same to Peter
as he was instructed concerning the
acceptance of the Gentiles. The Apostle
was confronted with a large sheet held by
the four corners, “Wherein were all

manner of fourfooted beasts of the earth,
and wild beasts, and creeping things, and
fowls of the air.” When commanded,
“Rise, Peter; kill, and eat,” he responded,
“Not so, Lord; for I have never eaten any
thing that is common or unclean.” Three
times the sheet was lowered to him, and
three times Peter responded with those
words. Additionally, three times the voice
spoke to him, “What God hath cleansed,
that call not thou common” (Acts 10:1317). Eventually, Peter was shown that just
as surely as God had lifted the ban on
eating certain foods, so
the ban on the Gentiles
hearing the Gospel had
the
been lifted (Matt 10:5-6;
Matt 15:24).
His

It is vital that we see
person with view is “weak.”
grasp of the truth is not firm,
and his faith is weak – not in
the sense of being sinful, but in
the sense of not seeing clearly.
It is vital that we understand the
person whose view is “weak.” His grasp of
the truth is not firm, and his faith is weak
– not in the sense of being sinful, but in
the sense of not seeing clearly.
N otwithsta ndi n g , this per s on’ s
convictions are just as strong as the one
who can eat “all things.”
The person with understanding
might wonder how a person could possibly
be driven to such a conclusion – namely
that meat could not be eaten. After all,
Jesus “purged all meats,” thereby
sanctifying them as food. His words on the
subject are clear. “Do ye not perceive, that

whatsoever thing from without entereth
into the man, it cannot defile him;
Because it entereth not into his heart, but
into the belly, and goeth out into the
draught, purging all meats?” (Mark 7:1819). The NIV reads, “(In saying this,
Jesus declared all foods "clean."). Thus,

Now, in Christ,
commanding that people

“abstain from meats
[foods]” was a sign that
one had been overcome
by the doctrine of
demons. As it is written,
“Now the Spirit speaketh
expressly, that in the
latter times some shall depart from the
faith, giving heed to seducing spirits, and
doctrines of devils; speaking lies in
hypocrisy; having their conscience seared
with a hot iron; forbidding to marry, and
commanding to abstain from meats,
which God hath created to be received
with thanksgiving of them which believe
and know the truth. For every creature of
God is good, and nothing to be refused, if
it be received with thanksgiving: for it is
sanctified by the word of God and prayer”
(1 Tim 4:1-5).
Now, in the fuller light of the
Gospel, food can be seen from an entirely
different perspective than that of the Law.

“All things are lawful unto me, but all
things are not expedient: all things are
lawful for me, but I will not be brought
under the power of any. Meats for the
belly, and the belly for meats: but God
shall destroy both it and them” (1 Cor

6:12-13).
Still, the person “who is weak” is
not able to perceive this, and continues to
reason that it is wrong to eat certain
foods. Such a person is to be “received”
without engaging in endless disputes
concerning the matter. The reason for this
reception, as we will see, is the tender
conscience of the weaker brother. His
conscience is not yet fully formed, nor has
his senses been “exercised” to discern
both good and evil.
DO NOT DESPISE THE WEAKER

“Let not him that eateth despise
him that eateth not.” Other versions read,
“Let not him who eats regard with
contempt him who does not eat,” NASB and
“The man who eats everything must not
look down on him who does not.” NIV
The individual enjoying greater
liberty, and freed from the prohibitions of
ceremonial Law, will tend to look down on
“the weaker,” viewing him as disobedient
to words of Jesus Himself. However, such
a response is strictly forbidden. The
weaker brother is not to be set at nought
as though he was foolish. He is not to be
attacked with Scripture, as though he was
the enemy. Just because the weaker
brother cannot take hold of the teachings
of Christ, he is not to be treated with
contempt, or hounded with arguments.
DO NOT JUDGE THE STRONGER

“ . . . and let not him which eateth
not judge him that eateth: for God hath
received him.” Other versions read, “and
let not him who abstains pass judgment
on him who eats; for God has welcomed
him,” RSV and “and the man who does not
eat everything must not condemn the man
who does, for God has accepted him.” NIV
There is a critical distinction to be
seen in the responses of these two
individuals. The first is tempted to look
down on, or hold in contempt, the brother
who is persuaded he cannot properly eat
all foods. The second brother, who “is
weak,” tends to be judgmental, even
condemning the person whose conscience
allows him to eat all things, while he
himself is convinced that is improper.
It is the weaker brother who
continues to be dominated by the
spirit of Law, and is harsh toward
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his brethren. It will only require a small
amount of thought for experienced
believers to see the truth of this. Those
who major on things that are unlawful do
have a tendency to condemn. Those who
major on liberty have a tendency to
despise. Neither attitude is correct.
GOD HAS RECEIVED HIM
Solemnly, the “weaker” brother is
admonished to recognize that God has
“received,” or “accepted,” the stronger
one. For years, I had considered God’s
acceptance to refer to the weaker brother.
But this is not at all the case. This is a
word for the brother who is “weak in
faith,” the one whose conscience and
understanding is not yet mature. Such an
one is not to be allowed to direct the
assembly of the saints, or bind his views
upon them. He is not to condemn a fellow
believer simply because he eats meats, or
is at liberty to eat all foods.
God “receives” those who believe on

His Son and conduct themselves in all
good conscience. Peter said it this way in
his confession to Cornelius, “But in every

nation he that feareth Him, and worketh
righteousness, is accepted with Him”
(Acts 10:35). That word certainly does not
rule out faith in Christ, for Peter was sent
to Cornelius that he might hear the
Gospel, believe, and be saved. It does,
however, confirm the nature of our God to
look upon men’s hearts.
The person who eats meats is thus
seen as one who is standing in the liberty
wherewith Christ has made him free (Gal
5:1). Perceiving both the manner and the
privileges of the covenant, he has not
sinned before God by eating all manner of
foods. God has received him, and
therefore no man can sit in judgment
upon him.
APPLYING THE TEXT
It is the business of every believer to
apply this text to himself. There are those

who major on what they CAN do, while
others emphasize what they CANNOT do.
Our text assumes that both are motivated
by their conscience, and are earnestly
seeking to please the Lord. God does not
condemn either party, but receives them
both. The person enjoying liberty must
not look down upon those who remain in
the “I-cannot-do-that” stage. Nor, indeed,
is the person who is held in by prohibition
free to sit in judgment upon those who do
not abide by their rules or perceptions.
The truth of the matter is that no
person can bind his conscience upon
another, regardless of the weightiness of
their consideration. Nor, indeed, is their
conscience to be the subject matter of
their discussion, if it erupts in
disputation. This may appear to be
compromising at the first. However, our
text will so elaborate upon this matter as
to remove all doubt concerning its
truthfulness. The hub upon which
fellowship turns is not human opinion.

YOU ARE NOT THE JUDGE
“ 4 Who are you to judge another's the weaker ones. But this is not at all the
This word, then, is particularly
servant? To his own master he case. Strength does not lead to a addressed to the “weak,” who tended to
stands or falls. Indeed, he will be condemning attitude, which observation judge those who were “strong.” Thus, we
made to stand, for God is
see that “the weaker brother” is
able to make him stand.” The
not ignored, or treated with soft
words before us apply to both the
gloves, as though he were fragile.
Contrary to the opinion of
Instead, the Spirit speaks with
stronger and the weaker brother
– but particularly to the weaker.
great strength in dealing with the
some, the weaker brother tends
Contrary to the opinion of some,
weaker one. Since the one who
the weaker brother tends to be
is weak thinks about what
to be the most disruptive,
the most disruptive, because he
cannot be done, the Spirit
gives him something from
lacks a working knowledge of the
because he lacks a working
liberty that is in Christ Jesus.
which he is to refrain –
knowledge of the liberty that is
However, the stronger brother is
judging another man’s
not excluded from this word. He
servant!
in Christ Jesus.
is not at liberty to despise the
weaker brother, which despite
To “judge,” in this case, is
will eventually lead to a
to condemn as a breaker of the
judgmental attitude also.
ought to be apparent. If being “strong” Law. In a secondary sense, it can also
makes one condemning, in what sense is refer to despising a weaker brother,
JUDGING ANOTHER’S SERVANT
the individual said to be “strong.” The although that is not the thrust of this
“Who are you to judge another’s strong are not admonished not to word. Both attitudes fail to take into
servant?” These are unusually strong condemn, but not to despise, and to be account that the other person is serving
words, and are designed to convict the mindful of the tenderness of the weak. the Lord in what he does. The stronger
person who is loose in their attitude Thus chapter fifteen begins, “We then brother, in despising the weaker, fails to
toward fellow believers. This passage is that are strong ought to bear the see that he is really attempting to serve
generally thought to apply to the stronger infirmities of the weak, and not to please God in all good conscience. Thus he is
brethren, who are thought to condemn ourselves” (15:1).
viewed with contempt, as though he was

Spiritual life moves one to be consideration of those less advanced, refusing to judge those received by God--by Given O. Blakely
Liberty and Judgment--Page 6 of 19

A Ministry for Hungry Saints, Series on Romans, Lesson #43, Meeting #216
simple and unworthy of fellowship.

to keep him from falling.” BBE

The emphasis here, however, is on the
weaker brother, who feels he cannot eat
meat. Not willing to keep his view to
himself, the “weaker” cannot conceive of
the stronger one serving God in his
attitude, but sees him as a breaker of the
Law. Thus he condemns him, judging him
as outside of the will of God.

Remember, this is God’s word to the
“weaker” brother, who has dared to judge
the stronger for his failure to abide by the
prohibitions by which he lives. There is no
doubt that the Lord is also able to make
the “weaker” brother stand, in spite of his
weak conscience and faith. But that is not
the point of this text, for the stronger
brother has not consigned the weaker one
to failure, or judged him to be outside of
Divine favor.

God has not given His children the
right to sit in judgment upon one another,
even though this exercise is widely
practiced. This is particularly true of
those whose conscience and faith are
weak. Such individuals are not suitable
judges of who is accepted or not accepted
by God.
It is a particularly reprehensible
thing when a person who is “weak in the
faith” takes it upon himself to judge, or
condemn, one of God’s servants. Such an
one is not compelled by the truth itself,
but by his own meager comprehension of
the truth. He has not taken the “lowest
room,” as Jesus said (Luke 14:10).
TO HIS OWN MASTER
“ . . . To his own master he stands
or falls.” Other versions read, “It is before
his own master that he stands or falls,”
RSV
“They are responsible to the Lord, so
let him tell them whether they are right
or wrong,” NLT and “Whether he deserves
to be upheld or to fall is for his own
master to decide.” NJB
In the last analysis, it is God “with
whom we have to do” (Heb 4:13). We will
give an account to Him, not our brethren.
Nor, indeed, are we to expect our brethren
to give an account to us for what they do.
The meaning is that God alone will
determine whether a person stands or
falls. Our judgment will have nothing
whatsoever to do with it. We are not
capable of making our brethren stand,
and thus are not allowed to sit in
judgment upon them.
MADE TO STAND
“ . . . Indeed, he will be made to stand,
for God is able to make him stand.” Other
versions read, “and stand he will, for the
Lord is able to make him stand,” NASB
“And he will be upheld, for the Master is
able to make him stand,” RSV and “Yes, his
place will be safe, because the Lord is able

Scriptural examples of “weaker”
brothers imposing their views upon others
are found several places in Scripture.
Some Jewish brethren, for example,
sought to impose circumcision upon

were summarized in the words “touch not,
taste not, handle not.” The saints were
told such approaches were entirely
improper. “Therefore, if you died with
Christ from the basic principles of the
world, why, as though living in the world,
do you subject yourselves to regulations;
‘Do not touch, do not taste, do not
handle,’ which all concern things which
perish with the using; according to the
commandments and doctrines of men?
These things indeed have an appearance
of wisdom in self-imposed religion, false
humility, and neglect of the body, but are
of no value against the indulgence of the
flesh” (Col 2:20-23).
The Point
The point of the text is that

God has not given His children the right to sit in
judgment upon one another, even though this
practice is widely practiced. This is particularly true
of those whose conscience and faith are weak. Such
individuals are not suitable judges of who is
accepted or not accepted by God.
others as a necessity to salvation (Acts
15:1). On one occasion, Paul had Timothy
circumcised because of Jews who held to
this position, yet were not judgmental of
others who did not (Acts 16:3). On the
other hand, he refused to circumcise Titus
because of Jews who insisted that it was
necessary (Gal 2:3-4). Although their
conscience may have compelled them to
think circumcision was necessary, Paul
would not allow them to bind their
conscience upon himself and Titus.

standing is not dependent upon rulekeeping. The individual is sustained by
living within the dictates of a “good
conscience.” All efforts to impose a private
conscience upon another brother are vain,
and must be avoided. God does not sustain
our brethren when they subscribe to our
convictions. He sustains each individual
through their faith and perception. It is
our business to honor that arrangement.

Other weaker brethren sought to
impose rules concerning eating, drinking,
holy days, new moons, and sabbath days,
on the Colossian brethren. God’s word to
the church there was this: “Let no man

kingdom of God is not meat and drink;
but righteousness, and peace, and joy in
the Holy Ghost” (Rom 14:17). Therefore,
we are neither the better nor the worse
because of what we do in those areas.
Knowing that in our hearts will assist us
in not despising weaker brethren who
have strong, but immature, persuasions in
those matters. It will also cause us to
refrain from judging those whose
conscience allows eating.

therefore judge you in meat, or in drink,
or in respect of an holyday, or of the new
moon, or of the sabbath days: which are a
shadow of things to come; but the body is
of Christ” (Col 2:16-17).
Still other “weaker brethren” sought
to enforce rules of life upon believers that

Spiritual life is not maintained by
eating or not eating foods, “For the

Whatever our convictions in matters
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of this kind, we must be willing to leave
our brethren in the hands of the Lord.
Our remarkable propensity to judgment
must be mortified, and the mantel of love
cast over the lives of our brethren. They
may have differing views from you in

music preference, clothing, medication,
domestic procedures, and times of
devotion and prayer. They may not see
eye to eye with you on dietary practices,
education, or owning modern
conveniences. Yet, you have no right to

judge them, or to impose your conscience
upon them. You can require no more from
them in order for you to receive them,
that God requires of them for Him to
accept them. You simply are not allowed
to be more demanding than your God.

DIFFERING VIEWS, YET BOTH ARE RECEIVED
“ 5 One person esteems one day that God has blessed more than other be kept, the Apostles and elders outlined
the following: “abstain from
above another; another
pollutions of idols, and from
esteems every day alike. Let
fornication, and from things
each be fully convinced in
The fact that the Apostles did
strangled, and from blood” (Acts
his own mind. 6 He who
observes the day, observes it
15:20).
Their reasoning on the
not bind Jewish days upon
to the Lord; and he who does
matter is found in the 29th verse
not observe the day, to the
of the fifteenth chapter of Acts.
Gentile converts says more than
Lord he does not observe it.
“That ye abstain from meats
all of the fanciful arguments
He who eats, eats to the Lord,
offered to idols, and from blood,
for he gives God thanks; and
and from things strangled, and
that can be adduced by
he who does not eat, to the
from fornication: from which if ye
Lord he does not eat, and
keep yourselves, ye shall do well.”
Sabbath keepers and the likes.
gives God thanks.” In bringing
There is no mention of the
the matter of particular days into
Sabbath day, or the various feast
the discussion, it becomes
days, so highly regarded by the
apparent that a variance between days, such as the day Israel was delivered Jews. It is my judgement that Jewish days
converted Jews and believing Gentiles is from Egypt, the day Christ arose from the are the point in question.
being accentuated. This is also confirmed dead, and the day of Pentecost. Under the
by the instruction of the Spirit to the Law, the seventh day was particularly What About the First Day of the Week
Some contend this verse confirms
church at Colossae (Col 2:16). The mere blessed by God (Ex 20:10). This day,
whims of men are not the consideration in together with various Jewish feasts, are the relative unimportance of “the first day
the word concerning either meats or days. no doubt the focus of this word.
of the week.” They argue that no single
Some believers still had a conscience
day is actually greater than another, and
I cannot conceive of the Spirit that every day is “alike.” First, the intent
molded by the Law, and did not see the
full implications of being freed from addressing the separation of days apart of this passage is not to confirm that all
from the Law, which did distinguish days are really identical. The person
Jewish obligations.
between foods to be eaten and days to be regarding “every day alike” does not
Having made those introductory observed. Notwithstanding, there is a consider every day without significance.
remarks, there are principles here that principle here that can be of benefit even Rather, he regards every day as
may very well be applied to situations to those unacquainted with the special consecrated to the Lord. Under the
where individuals hold to traditions they days outlined by the Law.
Law, the Sabbath day was related to the
have borrowed from mere men – like the
Lord Himself. It was “the Sabbath of the
The point is that within the body of Lord thy God,” being “blessed” and
“tradition of the elders” of Jesus’ day
(Matt 15:2). The point being developed, Christ, there can be a difference of “hallowed” by Him (Ex 20:10-11). Also,
however, is that men cannot view with opinion – a differing manner in which the day of Atonement, various feast days
disregard or contempt those whom men reason. These are thoughtful (Passover--Ex 12:6; Lev 23:5-6; Num
God has received. Nor, indeed, can they individuals who are honoring their 28:16-25; Deut 16:1-8), Pentecost--Ex
sit in judgment upon those who are His conscience. One regards one day to be 34:26; Lev 23:10-14; Num 18:16-25), and
more significant than another. Others Tabernacles--Ex 23:16; Lev 23:33; Deut
conscientious and willing servants.
take every day to be dedicated to the Lord. 16:13-15), were high days, regarded much
The fact that the Apostles did not bind like the Sabbath, in that no servile work
ESTEEMING DAYS
“ 5 One person esteems one day Jewish days upon Gentile converts says occurred during them. These were days of
above another; another esteems every day more than all of the fanciful arguments forced remembrance and dedication to
alike.” One must approach this text with that can be adduced by Sabbath keepers God. They were designed for people whose
great care, else he will drop into the and the likes. When instructing converted hearts were prone to forget the Lord, yet
chasm of confusion. There have been days Gentiles concerning foundational laws to who wore His name.
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The “Lord’s day” (Rev 1:10), or “the
While it is not common to think in household of faith. There are matters that
first day of the week,” has been this manner, here is what the Apostle is are not left to the area of conscience, such
consistently honored by the people of God, saying. Every child of God is to be so as living in fornication, idolatry, adultery,
but not as a mere ceremony, as were the serious about and devoted to the sodomy, thievery, covetousness,
feast days. The “first day of the week” Lord, that he will do nothing except drunkenness, reviling, and extortion (1
simply does not fit into the category of what he is persuaded pleases the Cor 6:9-10; Gal 5:19-21). On such matters,
meats and holy days, which were Jewish Lord. This is involved in living “in all persons “fully persuaded” they can
distinctions outlined in the Law. The good conscience before God” (Acts 23:1). indulge in such things have been deceived,
Spirit has made a point of telling us that Life is thus lived “from a pure heart, from for such cannot inherit the Kingdom of
believers met on the first day of the week a good conscience, and from sincere faith” God. There is no room for growth in
(Acts 20:7; 1 Cor 16:2). The reason for NKJV (1 Tim 1:5). This is “holding faith and these areas. They are to be forthrightly
meeting, however, was quite different a good conscience” (1 Tim 1:19). It is eliminated form our lives.
than the inculcation of a Law. This was having “a good conscience, in all things
the day Jesus rose from the dead (Mark willing to live honestly” (Heb 13:18). It is
Matters of conscience, however,
are not so. They are areas in which
16:9), and the day on which He twice living by faith.
appeared to His disciples
further insight can be
following His resurrection (John
granted without the
20:19,26). It was also the day on
individual living in sin, though
Every believer is to live within the
in lesser light.
which Pentecost occurred, which
was fifty days following the
light they have received. That is in
Following Humanly Devised
Passover (Lev 23:16). The
walking “in the light as He is in the
association of the first day of the
Routines
A word should be said here
week with these events gives it a
light” (1 John 1:7). One brother or
about a current phenomenon that
signification that cannot be easily
sister cannot walk, or live, in the
forgotten.
is sweeping the Western
Christian world. All manner of
light another person has received. In
workshops and seminars are
The reason for the
fact, we are bound to live within the
individual not regarding one day
regularly offered to the people of
God regarding disciplines of life.
above another also confirms this
light we have received, else we have
People are being directed to live
cannot be referring to the first
sinned against the Lord.
day of the week: “and he who
in an artificial manner, without
being “fully persuaded” in their
does not observe the day, to the
own mind. Those who have
Lord he does not observe it”
The person who is “fully convinced,” attempted to live in such a manner find it
(verse 6). This can only refer to Jewish
feast days, which were not honored in or “fully persuaded,” is constrained by his most difficult. They are led to live
deference to the Lord Jesus Christ. I faith, not the requirements of men, to live independently of faith and understanding,
would think it difficult, indeed, to for God. There is no provision in actually depending upon the wisdom of
conceive of a follower of Christ not having Christ Jesus to live in a doubting someone else.
a regard to “the first day of the week,” in and vacillating manner. Later, the
All of these areas deal with matters
order to display his devotion to Christ.
Spirit will say of this very subject, “But he
who doubts is condemned if he eats, of conscience. They include family life,
BE FULLY CONVINCED
because he does not eat from faith; for financial stability, and even the winning
“Let each be fully convinced in his whatever is not from faith is sin” (verse of souls. But all of them have this in
own mind.” Other versions read, “Let 23). To be “fully persuaded,” therefore, is common: they make no place for the
every man be fully persuaded in his own the opposite of doubting whether the conscience of the believer, or being “fully
mind,” KJV “Let each man be fully assured matter is right or not.
persuaded” in one’s “own mind.”
in his own mind,” ASV “Let every man be
Believers are admonished, “work out your
certain in his mind,” BBE and “Each person
All believer are to live within own salvation with fear and trembling”
should have a personal conviction about the light they have received. That is (Phil 2:12). That involves the area
this matter.” NLT
in walking “in the light as He is in the presently considered: being “fully
light” (1 John 1:7). One brother or sister convinced in his own mind.”
Here the personal nature of faith is cannot walk, or live, in the light another
brought to the forefront of our thinking. person has received. In fact, we are bound
There is, therefore, a sense in which
It is out of order for one believer to to live within the light we have received, the believer stands alone, sustaining an
individual relationship to the Lord. There
attempt to bind his personal persuasions else we have sinned against the Lord.
upon another. The faith of one person
is another sense in which he is not alone,
This is an area of conscience, where and is thus to be mindful of his brethren.
cannot sustain another. Nor, indeed, is
it right to attempt to please God by the individual must be directed from
measuring up to the convictions of within, not by the preferences, or even
UNTO THE LORD
insight, of other members of the
“He who observes the day, observes
another individual.
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it to the Lord; and he who does not
observe the day, to the Lord he does not
observe it. He who eats, eats to the
Lord, for he gives God thanks; and he who
does not eat, to the Lord he does not
eat, and gives God thanks.” Other versions
read, “ . . . observes it for the Lord . . . does
so for the Lord . . for the Lord he does not
eat,” NASB and “observes it in honor of the
Lord . . . eats in honor of the Lord . . .
abstains in honor of the Lord.” RSV
This is living by faith, walking in
the Spirit, and walking in the light (Heb
10:39; Gal 5:25; 1 John 1:7). Such life
allows for advancement in the Lord, and
direction by Him. It should be clear
that no other person has dominion

over your faith (2 Cor 1:24). The
persuasions of one believer cannot be
bound upon another, for we belong to the
Lord. The presence of this condition
requires that we be forbearing of one
another in love (Eph 4:2; Col 3:13).
In Christ, we will fellowship with
individuals who do not see things exactly
as we do. While there is nothing wrong
with sharing our perceptions, those
perceptions must not allow us to despise
or judge brethren who do not see things as
we do. God has “called us to peace” (1 Cor
7:15). That “peace” involves allowing our
brethren to be “fully convinced” in their
own minds, in a way that does may agree
with our own persuasions. Brother love,

however, can overcome this circumstance.
Before God it is honorable to live
“unto the Lord,” whether we eat meat or
do not! This is because the individual is
living by faith, even if it is “weak.” The
pledge of the Lord is, “the just shall live
by faith” (Rom 1:17). Even if that faith is
“weak,” or in a beginning state, the
believer will be sustained. For this reason,
there is no point at which we can cease to
live to please the Lord, or “by faith.” We
may never back away from the Lord,
living only within the light of human
reasoning and personal preference. This is
not simply living in the persuasion that
we are right. Rather, it is offering our life
as a deliberate sacrifice to God.

WE ARE NOT ISLANDS UNTO OURSELVES
“ 7 For none of us lives to himself,
and no one dies to himself. 8 For if
we live, we live to the Lord; and if
we die, we die to the Lord.
Therefore, whether we live
or die, we are the Lord's.”

Where growth in Christ is absent,
“newness of life” has been stifled. In
accordance with our text, that life can be

or when we die.” NLT

Life is lived is toward the Lord:
that is, within a personal
consciousness, or awareness of
the Person and will of God.
Faith does not allow the
individual to live solely for the
gratification of personal
desires.

The Spirit now places
before us a Kingdom principle
that will help us abound in love
toward one another. Here is one
of the pillars of “the unity of the
Spirit in the bond of peace.” This
principle allows us to have
differing persuasions in smaller
and inconsequential matters.
While we are “the body of
Christ,” we are also “members in
particular” (1 Cor 12:27). Each
one sustains a vital union with
the Lord in both life and death.
That union allows for personal
persuasion: yes, even demands full
persuasion. None of us are at liberty
to be carried along by the faith of
one of our peers, however valid that
faith may be. Each believer is personally
responsible for the light he has received.
He is responsible to live within the
confines of that illumination, all the while
expecting the light to shine “ever brighter
unto the perfect day” NKJV (Prov 4:18).
There is no such thing as
spiritual life that does not grow.

suppressed by attempting to live within
the framework of someone else’s
persuasions. This verse reveals why all
such attempts are absurd.
TO HIMSELF
“For none of us lives to himself, and
no one dies to himself.” Other versions
read, “For not one of us lives for himself,
and not one dies for himself,” NASB “For
none of us lives to himself alone and none
of us dies to himself alone,” NIV and “For
we are not our own masters when we live

Here the Spirit emphasizes the
direction of true spiritual life.
Life is lived toward the Lord:
that is, within a personal
consciousness, or awareness
of the Person and will of God.
Faith does not allow the individual
to live solely for the gratification of
personal desires. The believer is
not the center of his own universe.
A selfish person is a godless person,
living without regard to the will of
God, or the welfare of those who
are in Christ Jesus.

Whether in life or in death,
we are not the heart of things. Our
life is not for self, nor is our death.
If we live only for self gratification,
we have missed the purpose for life.
If we die only to escape the hardships of life,
taking our own life, we have also failed to
glorify God in our death.

LIVING UNTO THE LORD
“For if we live, we live to the Lord.”
Another version reads, “for if we live, we
live for the Lord.” NASB The direction, or
focus, of spiritual life is “to the Lord.”
The reason for life, in all of its facets, is
“for the Lord.” Thus life is lived with an
acute awareness of the Person, Presence,
and will of the Lord. The purpose for life

Spiritual life moves one to be consideration of those less advanced, refusing to judge those received by God--by Given O. Blakely
Liberty and Judgment--Page 10 of 19

A Ministry for Hungry Saints, Series on Romans, Lesson #43, Meeting #216
is to be pleasing to God, and to acquire
His “Well done!”
That kind of life cannot be
accomplished if I attempt to live with the
persuasions of someone else – persuasions
I do not understand. Even though my
brethren’s convictions are sound,

we confess with David, “My times are in
Thy hand” (Psa 31:15). Thus we can
devote ourselves to living for the Lord,
without being distracted by morose
thoughts of dying. In dying, we will move
higher, not lower. We will advance, not
retrogress. If we live by faith, God will not
let us die without finishing our course. He

Our persuasions determine how we live and how we die.
If we borrow the persuasions of others, we will not be
able to live or die to the glory of God. We dare not eat
meat or refrain from eating meat simply because our
brethren think it best.

yet if I cannot comprehend them, I
cannot live by them. That would
involve living in doubt, which is never
appropriate (Rom 14:23).

will allot us sufficient time to complete
the work He has given us to do.

One of the curses of sectarianism is
that it compels people to live by
convictions that are not their own. Thus,
they do not live for the Lord, but for the
institution. Their trust is in the
explanations and convictions of others.
Although this is quite common, it is
altogether unacceptable. We will further
see that living “to the Lord” and “for the
Lord” is in no way a liability. Nor, indeed
does it place the believer in danger.

good fight, I have finished my course, I
have kept the faith: henceforth there is
laid up for me a crown of righteousness,
which the Lord, the righteous judge, shall
give me at that day: and not to me only,
but unto all them also that love his
appearing” (2 Tim 4:7-8).
The persuasion of these realities will
move us to be considerate of our brethren,
allowing them to live within the
boundaries of their own faith.

DYING UNTO THE LORD
“ . . . and if we die, we die to the
Lord.” Thus, because life is lived for the
Lord, death becomes “gain” for us (Phil
1:21). It only serves to move us from the
war zone to the place of ultimate peace
and rest. Death is a transition point, not a
termination point. It moves us into
another type of activity, it does not end all
activity.

WE ARE THE LORD’S
“Therefore, whether we live or die,
we are the Lord's.” Other versions read,

In dying to the Lord, we commit our
death as well as our life to Him. Thereby

Thus, when our time to die comes,
we will be able to say, “I have fought a

“So, whether we live or die, we belong to
the Lord,” NIV and “So in life and in death,
we belong to the Lord.” NLT
Because we “belong to the Lord,” we
are accountable for our own faith, and the
development of our own convictions. We
will give an account of ourselves to the
Lord. As it is written in this very passage,

“So then every one of us shall give

account of himself to God” (14:12).
Both life and death are a
stewardship given to us by the Lord. By
virtue of that circumstance, they “belong”
to us. Again, it is written, “For all things

are yours; whether Paul, or Apollos, or
Cephas, or the world, or life, or death,
or things present, or things to come; all
are yours; and ye are Christ's; and Christ
is God's” (1 Cor 3:21-23). God sustains
t
h
e
believer in handling this stewardship.
The relevance of this situation is this.
Our persuasions determine how we live
and how we die. If we borrow the
persuasions of others, we will not be able
to live or die to the glory of God. We dare
not eat meat or refrain from eating meat
simply because our brethren think it best.
Nor, indeed, are we allowed the luxury of
esteeming certain days or regarding them
all alike because that is the conviction of
those with whom we fellowship. Our
persuasions must be our own, driven by
our own faith, and carried along by our
personal convictions. We do not come into
this world in crowds, live our life in
gatherings, or die in groups. Faith is not
dispatched from God in batches, nor does
it consist of a body of well thought out
doctrines, as some surmise.
A WORD OF CAUTION
Some might be tempted to become
more independent than our text suggests.
While we cannot be carried to the Lord in
the basket of borrowed thought, neither
are we to consider our brethren’s
thoughts useless and without personal
value to us. The strong can gain from the
weak, and vice versa.
Because we love the brethren, and
because we are members of one another,
due consideration should be given to one
another’s persuasions. Often that
consideration will be the very means the
Lord uses to bring us higher, broadening
our spiritual perspective.

LORD OF ALL
“ 9 For to this end Christ died and
rose and lived again, that He might

be Lord of both the dead and the
living.” This is the Spirit’s exposition of

why we neither live nor die to ourselves.
Here He expounds why faith is personal,
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and why we are individually accountable
to the Lord for how we live – even for the
preferences and perceptions we embrace.
TO THIS END

resurrection and exaltation, the Spirit will
not allow such reasoning.
LORD OF THE DEAD AND THE LIVING
“ . . . that He might be Lord of both

Notice how the question is asked. The Spirit does
not ask why the critical individual judges another
person, but why he judges his “brother.”
Connection with the Lord Jesus necessarily implies
connection with one another.
“For to this end Christ died and rose
and lived again . . . ” Other versions read,
“For this very reason, Christ died and
returned to life,” NIV “For this is why Christ
died and came to life,” NLT and “For this is
why Christ died and came to life.” NAB

This is spiritual reasoning at its
highest level. It bears no resemblance
whatsoever to the manner in which “the
natural man” thinks. There is a revealed
purpose for which Jesus died, rose, and
lived again. The phrase “lived again”
refers to Christ’s intercessory “life” at the
right hand of God, by which we are saved
(Rom 5:10). Here, then, is the grand
purpose for all that is associated with
Christ’s Manhood – His death,
resurrection, and enthronement in
heaven. While religious men are prone to
view Christ’s death in isolation of His

the dead and the living.” Here is the
common purpose that demanded Christ’s
death, resurrection, and present
intercession. Here is the fruitage of those
grand events. Christ’s vicarious
death, triumphant resurrection, and
effective intercession qualify Him
to be the reigning King over the
domain of the dead and the living.
The Dead
“The dead” has specific reference to
those who have died in the Lord. These
are not, however, slumbering spirits who
will remain unconscious until the
morning of the resurrection. As it is
written, “Blessed are the dead which die

in the Lord from henceforth: Yea, saith
the Spirit, that they may rest from their
labors; and their works do follow them”
(Rev 14:13).

Jesus has “the keys of death and of
hell (Hades).” That is another way of
saying He is Lord over those areas. No
believer is put to a disadvantage by being
among “the dead.” The Lord is over that
domain. If Abraham could comfort
Lazarus, how much more can He who is
Lord “of the dead” bring solace to those
who “die in the Lord?”
Is There A Conflict?
How does this harmonize with
Christ’s statement, “God is not the God of
the dead, but of the living” (Matt 22:32)?
Jesus was affirming that those who had
died were, in the ultimate sense, still
alive, for God is the God of living people,
not those who are nonexistent. He further
meant that those who are not in some
sense existing and alive cannot be raised
from the dead. In the resurrection, spirits
are reunited with their bodies. Because
Christ Jesus is Lord “of the dead,” He will
be able to accomplish this union. In the
meantime, He is able to console and
comfort the saints who have passed on,
and await that union (Rev 6:9-11).
The Living
These are believers remaining in
the body. Although Jesus is Lord over all
spirits, yet He is so in a particular way for
those who have been joined to Him. He is
over them to bless and sustain them,
protect and direct them. He is Lord of
their enemies, and the One who
dispatches angels to aid them. He
distributes spiritual graces to them,
directs them, and “ever lives to make
intercession for them” (Heb 7:15). They
are also answerable to Him.

WHY DO YOU JUDGE YOUR BROTHER?
“ 10 But why do you judge your
brother? Or why do you show
contempt for your brother? For we
shall all stand before the judgment
seat of Christ. 11 For it is written: "As
I live, says the LORD, Every knee
shall bow to Me, And every tongue
shall confess to God." 12 So then each
of us shall give account of himself to
God.”

with us on this matter. Where this is

The Spirit will reason extensively

done, an area of special culpability is

being addressed. To put it another way,

This is spiritual reasoning at its highest level. It bears no
resemblance whatsoever to the manner in which “the
natural man” thinks.” There is a revealed purpose for
which Jesus died, rose, and lived again.

this is an aspect of religious life in which
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the Devil is particularly active. We are not
to be “ignorant of his devices” (2 Cor
2:11), and therefore the Spirit opens one
of them to us. He does not do this on a
philosophical level, or merely as a matter
of information. If we will hear his
reasoning with understanding, he will
allow us to ourselves answer any
questions about whether or not it is
proper to sit in judgment upon the people
of God, or to despise them as if they were
unworthy of our love and attention. It is
the manner of the Spirit to teach us in
this way, involving us in the teaching,
calling for us to respond to His
interrogations.
WHY DO YOU JUDGE?
“But why do you judge your
brother?” The RSV reads, “Why do you
pass judgment on your brother?” The first
reference to judging viewed the one being
judged as a “servant” belonging to
someone else (verse 4). Now that same is
viewed in regard to his relationship to the
one doing the judging. He is a
family member – a brother.

as areas of opinion, or reasoning. They are
not the response of the soul to a Divine
demand. Rather, they represent the
interpretation of Scripture – conclusions
that have been reached through the
process of reasoning. Although the person
doing the judging deems himself worthy of
such an activity, the Spirit says his
conclusions are evidence of a faith that is

“weak.”
To “judge” means to condemn as
the worst, and call his profession into
question at the best. The acceptability of
the person being judged is thus
questioned. His sonship is brought into
doubt, and his heart assessed as faulty,
and his motives impure. Ignorance is
imputed to the individual, and he is
viewed as living in contradiction of the
Living God. Now, why would any one view
his brother in such a manner? What
would provoke such an assessment? It is
certainly not love, which “seeketh not her
own,” and “is not easily provoked” (1 Cor

the guise of spiritual strength, is
actually an expression of weakness.
It is not a sign of wisdom, but a display of
spiritual juvenility.
WHY DO YOU SHOW CONTEMPT

“Or why do you show contempt for
your brother?” Other versions read, “why
dost thou set at nought thy brother?” KJV
“why do you despise your brother?” NASB
“why do you look down on your brother?”
NIV
and “ why dost thou make little of thy
brother?” DARBY The first reference to
despising the one with weak faith viewed
that individual in regard to his
relationship to God: God had “received
him.” Now, that same person is viewed as
part of the same body as the one who
despises him – a brother.
This is addressed to the individual
who looks down upon the brother that has
not yet attained to a mature view of
things. Such restrict their lives because
they do not see the scope of their
freedom in Christ. Yet they are
doing so in all good conscience,
seeking to please the Lord in
their abstinence from meat, or
the observance of an holy day.
Now, what would provoke any
follower of Christ to show
contempt for, or despise, a person
who was living with an aim to
please God?

This does not mean foods and
days themselves are to be
regarded with contempt. It
does mean they are not to be
points of emphasis. It also
means our decisions
concerning them, and other
like matters, are driven by faith
and conscience, not Divine law.

This is addressed to the one
who is “weak in faith,” for he is
the one prone to judge his
brother, seeking to impose his
limited views upon him (verse 3).
Notice how the question is asked.
The Spirit does not ask why the
critical individual judges
another person, but why he
judges his “brother.”
Connection with the Lord Jesus
necessarily implies connection
with one another. Further, our
association with Jesus is upon the
basis of “grace through faith”
(Eph 2:8). How is it, therefore,
that one brother would require
more of another than the Lord
Himself requires? Judging, in
this sense, comes down to requiring
something of an individual that they are
judged to be lacking? Let the person who
does not think he can eat meat explain
WHY he sits in judgment upon his brother
for eating meat. Let the person who exalts
one day above another provide an
explanation for why he judges his brother
for not entertaining the same view as
himself.
Both are areas that have been
mentioned, together with a host of others,

13:5). While the weak person may affirm
they are seeking the welfare of the
individual, that is not the truth, for
judgment, in the sense of our text, does
not seek to do good. It rather seeks to
disqualify someone God has “received.”
You will note that the Spirit
demands an answer from the one who
dares to judge those to whom he is related
by grace. It is not that He is seeking an
answer. The very question He asks dries
up the answers of those “weak in faith.”
Their judgment, while issued under

In this case, the stronger
brother does not condemn the
weaker one, but despises him. He
does not think him worthy of
high regard, even though he is
living as best as he can within the
boundaries of his conscience. It is
not enough to simply refrain
from judging our brethren. We
must not allow ourselves to
lightly regard them, despise them, or look
down upon them as inferior. They are still
begotten of God, are living by faith (weak
though it may be), and have an
inheritance in heaven. What would move
a soul to despise such a person? Certainly
not love! When the love of God is “shed
abroad in our hearts” by the Holy Spirit,
it will never move us to look
accommodatingly upon those who have
also been given the Holy Spirit.
Do Not Take It Too Far!
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This does not mean foods and days
themselves are to be regarded with
contempt. It does mean they are not to be
points of emphasis. It also means our
decisions concerning them, and other like
matters, are driven by faith and
conscience, not Divine law. They
represent areas that do not immediately
impact upon our relationship to God.
They are to be viewed as “unto the Lord,”
or within the greater framework of our
identity with Him through Jesus Christ.

The knowledge of this awesome
occasion is, among other things, designed
to keep us from judging or despising our
brethren. It will require all of our heart,
soul, mind, and strength to prepare for
that appointed confrontation. While we
desire to do everything within our power
to assist our brethren to be ready for “the
day of the Lord,” there is a place and time
when we must allow them to work out
their own salvation with fear and
trembling (Phil 2:12). Further, they must
be allowed to do this without being
intimidated by the persuasions of their
brethren, or inhibited by their attitudes
toward them.

‘
‘

‘

WE WILL ALL STAND BEFORE THE
‘
JUDGMENT SEAT OF CHRIST
“For we shall all stand before the
judgment seat of Christ.” A day has been
appointed when the whole body of Christ
Do not imagine that the key
will stand before the real judgment seat – issues of the day of judgment will
“the judgment seat of Christ.” Jesus alone center around food and days! ‘
will judge His people! As it is written, Whatever importance you may assign to
“The Lord shall judge His people” (Heb those things now, they will appear quite
10:30). The saints will judge the world small compared to knowing God and being
and angels (1 Cor 6:1-3), but the Lord persuaded of His exceeding great and
Himself will judge them! His judgment precious promises. While this should be ‘
will be the last word, and it will
not go well with those whose
judgment has been in sharp
There is an appointed day when we
conflict with His!
This same “judgment seat”
is also mentioned in the book of
Second Corinthians. In that text,
the emphasis is placed upon
being ready to appear before
Christ. “Wherefore we labor,

will stand before God without regard
to whether others have been
accepted or not. Together we will
bow the knee to the Lord, and
together we will confess to God, or
“give praise to God.” We will not
praise one another, but the Lord
who purchased us with His blood,
and brought us to glory.

that, whether present or absent,
we may be accepted of him. For
we must all appear before the
judgment seat of Christ; that
every one may receive the things
done in his body, according to
that he hath done, whether it be
good or bad” (2 Cor 5:9-10).
Notice the additional words,
“that each one may receive what is due
him for the things done while in the body,
whether good or bad.” NIV

Why Bring Up The Judgment Seat?
It may appear strange that the
Spirit would introduce the judgment seat
of Christ in treating the subject before us.
It may even appear to be a brief diversion
from the matter of loving one another.
But that is only a fleshly view. The
relevance of these words is confirmed by
the fact that God inspired them to be said
in precisely this manner. There is a
practical side also.

exceedingly apparent, many have not
taken hold of its truth. A few statements
pertaining to Divine acceptance will serve
to accentuate the thrust of the time when
we all stand before “the judgment seat of
Christ.” Note the general tone of these
statements. That tone allows for growth,
and thus for forbearance among believers.

‘ “And by him all that believe are
justified from all things, from which
ye could not be justified by the law of
Moses.” (Acts 13:39)
‘ “For I am not ashamed of the gospel
of Christ: for it is the power of God

unto salvation to every one that
believeth; to the Jew first, and also
to the Greek.” (Rom 1:16)
“He that loveth his brother abideth
in the light, and there is none occasion
of stumbling in him.” (1 John 2:10)
“And the world passeth away, and the
lust thereof: but he that doeth the
will of God abideth for ever.” (1 John
2:17).
‘Whosoever denieth the Son, the same
hath not the Father: (but) he that
acknowledgeth the Son hath the
Father also.” (1 John 2:23).
“And he that keepeth his
commandments dwelleth in him,
and he in him. And hereby we know
that he abideth in us, by the Spirit
which he hath given us.” (1 John 3:24)
“And we have known and believed the
love that God hath to us. God is love;
and he that dwelleth in love
dwelleth in God, and God in him.” (1
John 4:16)
“He that hath the Son hath life; and
he that hath not the Son of God
hath not life.” (1 John 5:12)
When reading statements
of this magnitude, some
immediately begin to consider
what requirements are missing
in them. They cannot conceive of
them being thorough chronicles,
but view them as partial
statements. They imagine that
they are a piece of a much larger
puzzle.

This, however, is not a
proper assessment of these texts.
They are summary statements
that are of themselves
complete. When, for example, I
view the city of New York from
an aircraft that is 30,000 feet in the air, I
have seen the entire city, not merely a
portion of it. In fact, the summary view is
the most complete view, taking in all of
the details that can only be viewed at the
ground level. The higher and summary
view of New York does not contradict the
view from one of its streets. Rather, it
adds perspective, revealing that what I
saw in the street was only a part of a vast
city I could not comprehend from that
level.
Thus it is with these statements.
They are a higher view that shows the
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total reason for Divine acceptance. Having
faith is a large view, not a detailed one.
Recognizing believers as our brethren is a
summary view, not a specific one. Doing
the will of God is a summarization, not a
particularization. Acknowledging the Son
is a global view, not a regional one.
Keeping His commandments is a
summary view, not a detailed one. Having
the Son is an overall view, not an aspect of
a larger view.
The Point
All of this bears upon the
subject before us. We are to
receive our brethren from the
higher point of view – as those
who have faith, are brethren,
and are doing the will of God
from the heart. They are to be
perceived a s th ose who
acknowledge the Son, keep His
commandments in their hearts,
and have the Son. We dare not
look at them from the “street
level” of applying the truth, or
the still lower level of conforming
to things as we have seen them –
even if our view is precisely
correct. God accepts us upon
the basis of the higher view.
Because we are His children, and
are the products of His work, we
are obliged to view our brethren in the
same manner.

immediately.
WE WILL ALL ACKNOWLEDGE HIM
“ For it is written: ‘As I live, says the

LORD, Every knee shall bow to Me, And
every tongue shall confess to God.’” This
is a reference to Isaiah 45:23. “I have
sworn by myself, the word is gone out of
my mouth in righteousness, and shall not
return, That unto me every knee shall
bow, every tongue shall swear.” It is
utterly impossible for this not to take
place. God has said it in righteousness and

WE WILL GIVE ACCOUNT FOR
OURSELVES
“So then each of us shall give
account of himself to God.” The words “So
then” express that the conclusion that
follows is required by the statement of
verse eleven: i.e., “As I live, saith the

Lord, every knee shall bow to me, and
every tongue shall confess to God.”
Examining this inspired conclusion
confirms that bowing the knee and
confessing with the tongue will not be
mere routines, or technicalities. The Spirit
reveals that confessing He is
Lord is not simply saying “You
are the Lord!” While that will no
doubt be involved, there is much
more to it than that.

We will acknowledge our
salvation is owing to Him, not
to the fact that we did or did
not eat meat. We will
publically recognize that He
is why we have been
accepted, not that we have or
have not kept certain days.

A Brief Explanation
Time does not allow me to go into
an extensive commentary on this subject
at this time. Nor, indeed, would it be
proper, for it would detract from the
teaching of the present Spirit. Suffice it to
say, there are a great number of things
that fall into this category: i.e., matters
of conscience. These are not things
concerning which there is no word from
God., Rather, they are matters that do not
impact directly upon our acceptance with
God. They are areas in which growth can
be realized from one position to another.
While the individual may have strong
convictions on these things, he is not
allowed to impose those convictions upon
others souls. Neither, indeed, can they
become the basis for despising, or looking
down upon other brethren, or even taking
it upon oneself to sit in judgment upon
them. If this passage was strictly honored
among believers, a significant number of
sectarian walls would fall down

will not retract it. Every created
personality will bow the knee before
Him, and every created tongue will
declare that He is surely and
unquestionably the Lord.

There is an appointed day when we
will stand before God without regard to
whether others have been accepted or not.
Together we will bow the knee to the
Lord, and together we will confess to God,
or “give praise to God.” NASB,NRSV We will
not praise one another, but the Lord who
purchased us with His blood, and brought
us to glory.
We will acknowledge our salvation is
owing to Him, not to the fact that we did,
or did not, eat meat. We will publically
recognize that our faith in Him is why we
have been accepted, not that we have, or
have not, kept certain days. Salvation is
infinitely larger than diets and the
keeping of days. Surely there is no doubt
about these things.

The Judge is Jesus
Even though our text
declares we will give an account
of ourselves “to God,” it is to be
understood that it will be
immediately to Jesus Christ. He
is the One God appointed to
execute the judgment. As it is
written, “Because He hath

appointed a day, in the which He
will judge the world in
righteousness by that Man
whom He hath ordained;
whereof He hath given assurance
unto all men, in that He hath raised Him
from the dead” (Acts 17:31). Peter also
drew attention to this point. “And He
commanded us to preach unto the people,
and to testify that it is He which was
ordained of God to be the Judge of
quick and dead” (Acts 10:42).

Jesus Himself affirmed, “For the
Father judgeth no man, but hath
committed all judgment unto the
Son: that all men should honor the Son,
even as they honor the Father. He that
honoreth not the Son honoreth not the
Father which hath sent Him” (John 5:2223). Again He said, “And hath given Him
authority to execute judgment also,
because He is the Son of man” (John
5:27). Therefore, our regard for His
“brethren” (Matt 12:49-50; 25:40; Heb
2:12) will be revealed in the day we “all
stand before the judgment seat of Christ.”
Bowing the knee to God, and
confessing He is Lord, involves giving an
account of ourselves to God. It includes
explaining why we handled our
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stewardship the way we did. It takes in an
accounting for how we regarded the
brethren of Jesus. If men took it upon
themselves to judge their brethren, they
will have to account to God for why they
chose to do so. If they looked down upon
Christ’s brethren because of their
imperfect views, they will have to explain
to the Lord their reason for doing so.
It only requires a modicum of
thought to perceive that giving
explanations to God are quite different
from giving them to one another. We may
very well become adept at giving an

for how they treated other believers. If
they condemned those whom God
accepted, they will be required to account
for it. If they passed over deeds God
disapproved, they will have to account for
it. If they looked down upon those who
were precious to the Lord because of their
sensitivity, an assembled universe will
hear their attempt to explain such
conduct.

therefore merciful, as your Father also is
merciful. Judge not, and ye shall not be
judged: condemn not, and ye shall not be
condemned: forgive, and ye shall be
forgiven: give, and it shall be given unto
you; good measure, pressed down, and
shaken together, and running over, shall
men give into your bosom. For with the
same measure that ye mete withal it shall
be measured to you again” (Lk 6:36-38).

I do not believe it is possible to
ponder this appointed circumstance and
be inconsiderate in our treatment of
fellow believers. As soon as we hear

Christ’s Word’s Confirmed
The Psalmist put it in these words,

Since we will ultimately appear before the same
judgment seat, and all appear on an equal level,
we must dispense with judging one another here.
To judge another in the sense of our text assumes
one is superior to another, else how could
judgment be passed.
account for our persuasions and actions to
men. It will be quite a different story,
however, when we give an account of
ourselves to the Living God.
There is an aphorism that is
common among the Jews. “When a man
removes out of this world, he gives an
account to his Lord, of all that he has
done in this world.” Zohar in Genesis, fol. 49.3
Giving an account of ourselves to
God involves persona as well as behavior,
words as well as deeds, determinations as
well as objectives. Believers will account

statements of this kind, the spotlight is
immediately thrown upon our own
persons. It is our persuasions and
manners that then become the focus of
our attention. We want to bring
advantages to our brethren, making every
possible allowance for their acceptance.
The Words of Jesus
We will joyfully do this when we recall
the words of our Savior: “For in the way

you judge, you will be judged; and by your
standard of measure, it will be measured
to you” NASB (Matt 7:2). Through the Holy
Spirit, Luke gave this account. “Be ye

“With the merciful thou wilt show thyself
merciful; with an upright man thou wilt
show thyself upright; with the pure thou
wilt show thyself pure; and with the
froward thou wilt show thyself froward”
(Psa 18:25,26). James said it this way:
“For he shall have judgment without
mercy, that hath showed no mercy; and
mercy rejoiceth against judgment” (James
2:13).
It simply is not possible to be
inconsiderate of the people of God with
impunity. The eye of the Lord is ever
“upon the righteous,” not only to hear
their cries, but to defend them (Psa
33:18,19).
Jesus taught us there is a direct
correlation between our eternal destiny
and how we regard His brethren. Our
reaction to them directly relates to our
relationship to Him (Matt 25:31-46). It
will not go well for those who take it
upon themselves to despise those
who are living by faith, or those who
are bold enough to sit in judgment
upon them. It is to our eternal advantage
to remember His words now. They will
assist us in having proper regard for His
people. A simple, yet convicting,
awareness of this will keep us humble,
and remove a judgmental spirit from us.

NO MORE!
“ 13 Therefore let us not judge
one another anymore, but rather
resolve this, not to put a stumbling
block or a cause to fall in our
brother's way.” Here is the only valid
conclusion to the words of the Spirit. It is
the only appropriate response to the

sobering words we have heard. It is the
Divine manner to demand an answer
from us. We cannot simply listen to Him,
then walk away as though His words had
no impact upon us. We see this “way” of
the Lord in His response to the patriarch
Job. “Gird up now thy loins like a man;

for I will demand of thee, and answer
thou Me” (Job 38:3).
In our text, as in several other
places, the Lord does not leave it to us to
come up with a response on our own.
Rather, He declares what we are to do,
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taking away every opportunity for the
flesh to insert itself. He will leave us with
no alternative, for no other response is
acceptable. This is the only conclusion
God will receive from us.

yourselves the evil person”
6:11-13).

NKJV

(1 Cor

We will not be able to look to the
linguist to resolve the seeming difficulty

This is a judgment that is in order: a firm
determination not to make it more difficult for any of
our brethren to go to heaven. This will not happen
apart from a deliberate judgment – a spiritual
determination that leads to a firm resolution to be
nothing but an advantage and a help to our brethren.

JUDGING ONE ANOTHER NO MORE

“Therefore let us not judge one
another anymore.” Other versions read,
“Therefore let us stop passing judgment
on one another,” NIV “Let us therefore no
longer pass judgment on one another,”
NRSV
“Then let us not be judges of one
another any longer,” BBE and “So don't
condemn each other anymore.” NLT
Since we will ultimately appear
before the same judgment seat, and all
appear on an equal level, we must
dispense with judging one another here.
To judge another in the sense of our text
assumes one is superior to another, else
how could judgment be passed. Yet, one
believer is not above another, for all have
been accepted by grace through faith, and
neither grace nor faith is meritorious, for
they both come from God.
The fact that this admonition is
given confirms that a propensity to judge
is found within us. It is part of the
remnant of the flesh that is to be subdued.
What About Judging Those Within?
Elsewhere we are instructed to
judge those who are within the fold of
Christ, but not those without. On the
surface, this appears to contradict our
text. It is written, “But now I have

written to you not to keep company with
anyone named a brother, who is sexually
immoral, or covetous, or an idolater, or a
reviler, or a drunkard, or an extortioner;
not even to eat with such a person. For
what have I to do with judging those also
who are outside? Do you not judge those
who are inside? But those who are outside
God judges. Therefore put away from

related to these texts. The Romans text
admonishes us to judge one another no
longer. The Corinthians text demands
that certain within the body of Christ be
judged by us, and done so with
determination. The same root Greek word
is used in both texts (6D\<T). It is a strong
word denoting evaluation, and even
condemnation. On the one hand,
judgment is strictly forbidden. On the
other hand, it is strongly urged.
The difference in the texts is found
in the surrounding circumstances. In the
Corinthian text, the issue was a fornicator
within the church. This was not a matter
of conscience, but one in which strictly
forbidden sin was preferred and being
committed by one who wore the name of
Christ. The church could not allow this to
continue in their fellowship, for it was not
allowed by God Himself. God is pledged to
condemn those who live in fornication,
and that without a single exception. The
guilty party was not living “unto the
Lord,” but unto self, and thus was to be
judged. Even then, the intent was not to
condemn, but to provoke a return to the
Lord. Thus, the Corinthians were
admonished, “To deliver such an one unto

Satan for the destruction of the flesh,
that the spirit may be saved in the
day of the Lord Jesus” (1 Cor 5:50).
In the Roman text, all parties were
living unto the Lord. There was no desire
to break the law of the Lord, or to indulge
the appetites of the flesh. In fact, both
parties were maintaining a good
conscience before the Lord. Both were
living by faith, even though the faith of
one was “weak,” or in an immature state.

God received both because of this, which
made it totally wrong for either to be
judged as disobedient, or despised as
though involved in wilful sin.
Where this type of judgment,
forbidden by the Lord, is found, the word
of exhortation is strong and without
question. “Let us not judge one another
anymore.” There is to be an immediate
cessation of such judgment because it
contradicts both the nature and the
purpose of the Living God.
RESOLVE THIS
“ . . . but rather resolve this, not to

put a stumbling block or a cause to fall in
our brother's way.” Other versions read,
“but judge this rather, that no man put a
stumblingblock or an occasion to fall in
his brother's way,” KJV “but rather
determine this-- not to put an obstacle or
a stumbling block in a brother's way,”
NASB
“but resolve instead never to put a
stumbling block or hindrance in the way
of another,” NRSV “Decide instead to live in
such a way that you will not put an
obstacle in another Christian's path,” NLT
and “but keep this in mind, that no man
is to make it hard for his brother, or give
him cause for doubting.” BBE
Here is an area where determination
is required. A conscious decision is to be
made, and a resolution to follow through
with it. In fact, this is a form of judgment,
flowing from discernment. Instead of
judging our brethren, we are to “judge this
rather.” KJV I prefer the King James
Version here. The same root Greek word
is used. The Spirit is making a play on
words, showing that judgment itself is not
wrong, but the manner in which it is used.
This is a judgment that is in order:
a firm determination not to make it more
difficult for any of our brethren to go to
heaven. This will not happen apart from a
deliberate judgment – a spiritual
determination that leads to a firm
resolution to be nothing but an advantage
and a help to our brethren. Sound
preaching and teaching will lead the
people of God into this determination.
However, where a sectarian approach is
taken, the very judgment that is forbidden
will actually become more prominent.
This word is particularly addressed
to the strong brethren, who are to live
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with a godly regard for those who are
weak in the faith. Their strength is to be
channeled into godly determination not to
cause the weaker brethren to stumble. It
is not likely that a weaker brother could
cast a stumblingblock in the path of the
stronger, unless it was to provoke a fleshly
response by harsh judgment. The weaker
brother is not the focus here.

The idea here is that the
stronger can relinquish personal
liberties in order to protect the weak.
This will be particularly expounded in
verses fourteen through sixteen. I will
therefore forgo any further comments on
this matter until we cover those verses.
The point here is that a determination

must be made by the stronger not to make
it more difficult for the weaker brother by
insisting on exercising all personal liberties.
Those liberties can be waived for the sake of
another. The grace of God will both
provoke and enable its recipients to be
willing to forfeit activities their conscience
allows, in deference to those who do not
yet realize those liberties.

CONCLUSION
We have been introduced to the type
of freedom for which Christ has made us
free. As it is written, “Stand fast therefore

our sins in His body on the tree” (1 Pet
2:24)?

in the liberty wherewith Christ hath made
us free” (Gal 5:1). An essential aspect of
this marvelous liberty is being able to
refrain from doing lawful things, but not
compulsory, things.

The Bane of Institutionalism
Within an institutional setting, an
acute consciousness of the faith of others is
rarely noted. There is a sense in which
lifeless religion promotes intensely
personal, and even carnal, interests. Life is
thus lived in glaring contradiction of our
text: “For none of us lives to himself alone
and none of us dies to himself alone” NIV (v
7). The organization is thus allowed to
overshadow all other relationships. If the
organization is flourishing in the eyes of
men, nothing else really matters. If the
institutional wheels are well oiled, that is
really all that matters. Somehow, in strict
accordance with the “mind of the flesh,” a
“church that is flourishing in the eyes of
the world is thought to compensate for
inferior spiritual conditions. Little thought
is given to individuals within the group
being spiritually unstable or weak. Living
within the confines of a “good conscience”
and “faith unfeigned” is rarely considered,
much less emphasized. No small number of
us have been caught in this maelstrom of
the flesh, and have paid dearly for it.

This is not a self-centered freedom,
but one that takes into account the
sincerity and spiritual condition of our
brethren. We have been freed from sin,
and liberated to be righteous. We have
been freed from the dominion of Satan,
and liberated to serve the Lord Jesus
Christ. We are free to do what the Lord
requires of us. We are free to deny
ungodliness and worldly lusts. We are no
longer slaves to sin, self, or the traditions
of men. We are free to relinquish personal
preferences in order to assist our brethren
to advance in the faith.
Freedom in Christ does not equal
release from compulsion. It does provide
for compulsion on a higher level: “The
love of Christ constraineth us” (2 Cor
5:14). There is a principle of motivation
that is more lofty than personal pleasure,
and self-satisfaction. Jesus lived this
principle out for us. As it is written, “For

even Christ pleased not Himself; but, as it
is written, The reproaches of them that
reproached thee fell on Me” (Rom 15:3).

The average spiritual fare that is being
served up to the people of God is a reproach
to the Lord of heaven and earth. It rarely
produces the thought of salvation being
“great” (Heb 2:3), or God being able to “do

If Jesus did not seek His own
satisfaction, but allowed the “reproaches”
of a fallen race to fall upon Him, will He
not strengthen us to bear the infirmities
of the weak? When we all stand before the
judgment seat of Christ, how will anyone
be able to explain a refusal to forbear
conscientious brethren, when Jesus “bore

exceeding abundantly above all that we ask
or think” (Eph 3:20). Consequently, the
brethren of Christ are viewed according to
the flesh, instead of according to the Spirit.
This is a gigantic spiritual liability within
the Western world. One can scarcely find
an assembly in which this circumstance is
not in pandemic proportions. Appearance
has been given greater weight than

substance, a most serious condition.
The Reasoning of the Spirit
The reasoning of the Spirit is in
stark contrast to this way of thinking. We
do not live to ourselves alone, but “to the
Lord.” And, if we do not live unto
ourselves, much less can we live unto the
institution! The institution did not die for
us, reconcile us to God, or transform us.
Our aim is not to see the institution
flourish, but individuals mature in the
faith!
I realize this has a strange sound to
it, and can be considered in a negative and
condemning sense, as though we were to
have no regard for the church of our Lord.
But this is not the case. By “institution,”
I mean a religious body that is governed
by the principles of this world. It is not
driven by the Spirit of God, but by human
wisdom and influence. It can function
without the “communion of the Holy
Spirit” (2 Cor 13:14), the tutelage of Jesus
(Eph 4:20-21), or fellowship with both the
Father and the Son (1 John 1:3).
Turning Away from Lifeless Religion
This is what the Spirit calls a “form

of godliness that denies the power
thereof” (2 Tim 3:5). It is a religious body
in which the flesh is not subdued, and the
“new man” is not nourished and given the
preeminence. In such a powerless environ,
vice can flourish, and sin erupt to the
consternation of those dwelling there.
God’s people are admonished to have
nothing to do with such environments. In
the words of the Spirit, “from such, turn
away” (2 Tim 3:5b).
Such an aggressive action might very
well be interpreted as a violation of our
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text. There is, however, a most critical
factor that is to be taken into
consideration. Our text presumes a godly
environment in which individuals are
living in all good conscience before the
Lord. When this is taking place, godly
tolerance and forbearance are to be
exercised. Where this is not happening,
there is no need to consider this text.
There are other matters that must first be
addressed. If life is not being lived “unto
the Lord,” there is no such thing as
“weaker” and “stronger” brethren. Both
of those words presume living “unto the
Lord.” But where such a life is not found,
there is only carnality and Divine

rejection. God does not receive a
person whose life fails to take Him
into account. There is no Divine
acceptance where life is not devoted
to God. The pledge of Jesus is,

alive from the dead (Rom 6:13). I do not
believe it is possible to support the
supposition that God will receive anyone
who fails to do this.

“Whosoever shall seek to save his life shall
lose it” (Luke 17:33). To live in strictly
self interests is to be on the broad road
that leads to destruction.

Having said that, it is possible to live
unto the Lord, heartily and
conscientiously, while having a deficient
spiritual perspective. It is also possible to
so live and not have sufficient regard for
less-advanced brethren. This passage has
alerted us to these conditions, moving us
to be considerate of our brethren.
Personal care is to be taken not to cause
person a l of f e n ces, whether in
inconsideration or in harsh judgment.

When we were baptized into Christ,
we were ushered into a spiritual realm
where death to sin was experienced, and
life toward God (Rom 6:11). Our
members, or means of expression, are now
to be yielded unto God as those who are
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The Epistle to the Romans
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TRANSLATION LEGEND: ASV=American Standard Version, BBE=Bible in Basic English,
DRA=Douay-Rheims KJV=King James Version, NKJV=New King James Version; ,
NAB=New American Bible, NASB=New American Standard Bible, NAU=New American
Standard Bible 1995, NIB=New International Bible, NIV=New International Version,
NJB=New Jerusalem Bible, NLT=New Living Translation, NRSV=New Revised
Standard Version, RSV=Revised Standard Version, YLT-Young’s Literal Translation.

------------------- Bible Translation Codes with Identification --------------------

THE LAW OF LOVE
14:14

I know and am convinced by the Lord Jesus that there is nothing unclean of itself;
but to him who considers anything to be unclean, to him it is unclean. 15 Yet if your
brother is grieved because of your food, you are no longer walking in love. Do not destroy
with your food the one for whom Christ died. 16 Therefore do not let your good be spoken
of as evil; 17 for the kingdom of God is not eating and drinking, but righteousness and
peace and joy in the Holy Spirit. 18 For he who serves Christ in these things is acceptable
to God and approved by men. 19 Therefore let us pursue the things which make for peace
and the things by which one may edify another. 20 Do not destroy the work of God for the
sake of food. All things indeed are pure, but it is evil for the man who eats with offense.
21
It is good neither to eat meat nor drink wine nor do anything by which your brother
stumbles or is offended or is made weak. 22 Do you have faith? Have it to yourself before
God. Happy is he who does not condemn himself in what he approves. 23 But he who
doubts is condemned if he eats, because he does not eat from faith; for whatever is not
from faith is sin. NKJV (Romans 14:14-23)

INTRODUCTION
The Spirit has reminded us that
we all will stand before the judgment seat
of Christ. He alone, therefore, is the Lord
of the conscience – the One toward whom
our lives are to be directed. Through the
Apostle, the Holy Spirit will now show us
that knowing the truth intellectually is
not enough. Further, the acme of
knowledge is not knowing “the will of God
for my life,” as many imagine.

Being able to distinguish right
and wrong is not an end of itself. That is,
one has not reached maturity in Jesus
simply because good and evil can be
accurately identified and distinguished
from one another. Spiritual life demands
that we handle the truth – that we know
how to use it. While it is imperative that
our senses be “exercised to discern both
good and evil” (Heb 5:14), this text will

confirm we are stewards of that
discernment – to use it for the glory of
God and the edification of our brethren.
However, the Spirit will not leave
the subject of right and wrong up in the
air, as though every person had a right to
a private opinion of the matters under
consideration. He is not defending the
rights of the individual, but the sanctity of
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OUTLINE
< NOTHING IS UNCLEAN OF ITSELF
<
<
<
<
<
<
<
<
<

(14:14)
CONSIDERING YOUR BROTHER (14:15)
THE NATURE OF THE KINGDOM
(14:16-17)
ACCEPTABLE AND APPROVED (14:18)
THINGS TO PURSUE (14:19)
DESTROYING THE WORKS OF GOD
(14:20a)
EVERYTHING IS PURE . . . BUT (14:20b)
SOMETHING GOOD THAT IS OFTEN
NEGLECTED (14:21)
HAVE IT TO YOURSELF! (14:22)
DOUBTING AND CONDEMNATION
(14:23)

the conscience. He will show us that there
is a solid and reasonable view of things
that are clean and unclean. These are
issues that have to do with the ceremonial
law, not the Law as inscribed on the
tables of stone. At this point, some
discussion should be given to the
ceremonial law, as distinguished from the
Ten Commandments, and the Divine
elaboration upon them.
THE TEN COMMANDMENTS
The Ten Commandments are
referred to as “the words of the covenant”
which God made with Israel. They were
written on the tables of stone (Ex 34:28).
These commandments were a moral
image of God, providing an index to His
nature, particularly as compared with
those to whom the Law was given. This
Law was given “that every mouth may be

stopped, and all the world become guilty
before God” (Rom 3:19). It precisely
defined sin, showing its moral essence, or
the kernel of its substance. As it is
written, “for by the law is the knowledge
of sin” (Rom 3:20).
While, in Christ, we are not under
this Law as a covenant, we are given no
liberty to break it. Conscience or not, no
believer in Christ is allowed to live in
violation of these commandments.
Disobedience consistently constitutes sin,
whether the individual thinks he is right

or not.

What About the Sabbath Day?
An extended commentary

In the discussion of “days,” some attention
should be given to the Sabbath day. There is
considerable confusion on this subject. It is good that
we have an understanding that will assist us in living
with a pure conscience before the Lord. Among the
Christian community, there is no question about the
applicability of nine of the ten commandments.

‘ “Thou shalt have no other gods before me.”
‘ “Thou shalt not make unto thee any graven image,
or any likeness of any thing that is in heaven
above, or that is in the earth beneath, or that is in
the water under the earth. Thou shalt not bow
down thyself to them, nor serve them.”
‘ “Thou shalt not take the name of the LORD thy
God in vain.”
‘ “Honor thy father and thy mother: that thy days
may be long upon the land which the LORD thy
God giveth thee.”
‘ “ Thou shalt not kill.”
‘ “ Thou shalt not commit adultery.”
‘ “ Thou shalt not steal.”
‘ “Thou shalt not bear false witness against thy
neighbor.”
‘ “Thou shalt not covet thy neighbor's house, thou
shalt not covet thy neighbor's wife, nor his
manservant, nor his maidservant, nor his ox, nor his
ass, nor any thing that is thy neighbor's.” (Ex 20:317)
On these, there is general unanimity among
professed believers. They remain in effect, with no
license being given for them to be broken.
It is the fourth commandment that has
produced much controversy among men. “Remember the
Sabbath day, to keep it holy.” The Divine elaboration is,
“Six days shalt thou labor, and do all thy work: but the
seventh day is the Sabbath of the LORD thy God: in it
thou shalt not do any work, thou, nor thy son, nor thy
daughter, thy manservant, nor thy maidservant, nor thy
cattle, nor thy stranger that is within thy gates: for in six
days the LORD made heaven and earth, the sea, and all
that in them is, and rested the seventh day: wherefore
the LORD blessed the Sabbath day, and hallowed it” (Ex
20:-8-11).
Sabbatarians, or those who feel this
commandment is still binding upon men, charge there is
no provision for failing to keep the Sabbath, or seventh
day, holy. This day – the seventh day – they affirm, is
not to be viewed as food and days are considered in our
text.

First, note the distinctiveness of the fourth
commandment. All other commandments, with the
exception of the fifth one, are prohibitions. They outline
things that are NOT to be done. Only the fifth
commandment also deals with something that is to be
done. That commandment is also the only one that is
attended with a promise. Special reference is made to it
in an Apostolic admonition to children (Eph 6:1-3).
The Scriptures particularly tell us we are to
allow no man to bind Sabbath days upon us (Col 2:16).
The fourth chapter of Hebrews speaks of a higher and
more glorious Sabbath into which believers now enter.
The text reads, “For we who have believed do enter that
rest, as He has said: 'So I swore in My wrath, 'They
shall not enter My rest,' although the works were
finished from the foundation of the world” (Heb 4:3). The
remainder of that chapter elaborates on the subject,
associating these words with the day on which God
“rested” after creation (4:4-6).
What it boils down to is this. The Jews kept
the seventh day, and that with a great deal of
reluctance, for their hearts were far from God. Those in
Christ, on the other hand, enter into a perpetual Sabbath
that greatly delights the Lord, and them as well. They
have entered into the real Sabbath (and the word “rest”
in Hebrews 4:3 is the word for Sabbath). Their rest
consists of ceasing to depend on their own works for
their salvation (Heb 4:10).
We are under no obligation to keep the seventh
day holy. By virtue of our faith, we have entered into
God's own “rest,” which the Jews were forbidden to
enter (Psa 95:11; Heb 3:11; 4:3,5). By trusting in Christ,
we are keeping the Sabbath in the highest and most holy
sense.
The Ten Commandments are a reflection of the
image of God. They are good, and holy, and just, as
Romans 7 declares (verses 12-14). But they are NOT the
basis for determining whether a person is righteous or
not. That is determined by personal faith in Jesus Christ
(Rom 4:13; Phil 3:9). And remember, being righteous or
holy before the Lord is everything. If we are not
righteous, there is no hope of being forever with the
Lord. The Gospel announces that God's own
righteousness is available to men through faith and in
Christ Jesus (Rom 1:16-17; 3:21-22).
As for the Sabbath day, Israel, who received
the commandment, never really entered into God's rest,
or Sabbath–even though they kept the Sabbath day.
That is precisely the point of Hebrews 4:1-11. God did
not merely intend for men to set aside a day to rest from
their labors. His intention was for them to “enter” into
His rest. By that, the Spirit means God's desire is for
men to enter into His joy and satisfaction in what He has
achieved. His accomplishments reach their apex in the
redemption that is in Christ Jesus. That is where God
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Himself finds the greatest satisfaction (Isa 53:11-12). It
is, in the truest sense of the word, where He “rests.”
There is a greater rest that was typified by the
Law's Sabbath day, but never fulfilled by it. That is the
rest of faith, and is discussed at length in the fourth
chapter of Hebrews. A parallel is made between the
fourth commandment Sabbath and the rest of faith. The
Sabbath day was bound upon Israel because their hearts
were hard. They would have forgotten God altogether if
He did not demand they remember Him on that day,
dedicating it exclusively to Him. In Christ, however, our
nature is changed, so that we actually know and delight
in knowing the Lord. Now every day becomes a Sabbath
so far as sanctifying the Lord in our memory.
This does not mean keeping the Sabbath is
wrong. We are not better for keeping it, either. You have
not sinned in attending church Saturday evening. That,
of course, is not to be equated with keeping the Sabbath
day holy.
It is never right to demand that everyone keep
the Sabbath day–even though no individual is condemned
for choosing to do so. Colossians 2:16 forbids us to
judge one another on this matter. The recollection of God
as the Creator of the universe is wonderful--but it is
certainly not the highest or most glorifying view of our
God. Intimate fellowship with Him by faith is more
wonderful. That is why Scripture affirms, “We which
believe do enter into rest” (Heb 4:3). The word used in
that text is “sabbaton,” or Sabbath. It is a higher and
more extensive rest which overshadows, but does not
obliterate, the former Sabbath. The Sabbath day
commandment has not been obviated by a different
commandment, but by a greater rest. It is something like
the light of the sin removing the light of the moon. That
rest is nothing less than satisfaction with the atoning
death of Christ. When we enter into that rest, we cease
depending on our own accomplishments, resting, as it
were, from them.
When comparing the New and Old covenants,
our approach must be correct. The New Covenant is a
different kind of covenant, not at all like the Old
Covenant. God said it this way, “I will make a new
covenant. . . It will not be like the covenant I made with
their forefathers when I took them by the hand to lead
them out of Egypt” (Heb 8:8-9, NIV). The latter part of
that chapter confirms this is the covenant Jesus is
presently mediating. It is not a covenant of DOING, like
the Old Covenant was. In fact, the Spirit makes this
parallel in commenting on the nature of the New
Covenant. “Moses describes in this way the
righteousness that is by the law: The man who does
these things will live by them. But the righteousness that
is by faith says: Do not say in your heart, Who will
ascend into heaven? (that is, to bring Christ down) or
Who will descend into the deep? (that is, to bring Christ
up from the dead). But what does it say? The word is

near you; it is in your mouth and in your heart, that is,
the word of faith we are proclaiming: That if you confess
with your mouth, Jesus is Lord, and believe in your heart
that God raised him from the dead, you will be saved. For
it is with your heart that you believe and are justified,
and it is with your mouth that you confess and are
saved” (Rom 10:5-10).

occurred the day after Jesus was crucified, and was the
reason why His body was taken down from the cross
(John 19:31; Mark 15:42). It was also the Sabbath
honored by the women who came to anoint Jesus' body
(Mark 16:1; Luke 23:54-56). Fifty days from that
Sabbath day was the first day of the week--the Day of
Pentecost, on which the Spirit was poured forth.

This is a foundational teaching. The Old
Covenant put the entire responsibility in the hands of
man. Believing, or faith, are not mentioned a single time
in all of the Law–including all of the commandments, all
of the directions, and all of the Levitical law. It was a
system of doing. In the New Covenant, God does the
foundational work, then calls upon us to believe it. He
then accepts us upon the basis of our faith, and works
with us to fulfill His will (Phil 2:12-13). The entire New
Covenant is summarized in a few words. Jeremiah
foretold it in Jeremiah 31:31-34. The Spirit later gave it
again in Hebrews 8:8-13. It is again summarized in
Hebrews 10:16-17. In all of these references what the
Lord does is the total emphasis. There are no “ifs,” and
there are no commands. If you will read those texts, you
will find the following affirmations. (1) God will put His
laws into the mind. (2) He will write his laws on the
heart. (3) He will be God to the people. (4) The people
will be His people. (5) Every one in the covenant will
know Him, or be familiar and in love with Him. (6) He will
not remember their sins any more. All of those things are
promises–promises to be believed. They can only be
possessed in Christ. Further, our faith will compel us to
do anything and everything He commands us. Other
scriptures that affirm the nature of the New Covenant,
and how radically it differs from the Old Covenant are as
follows. Jeremiah 32:39-40; Ezekiel 11:19-20; 36:2627; 2 Corinthians 5:17-21; Ephesians 2:10.

We are categorically told that the early
disciples came together to break bread “on the first day
of the week” (Acts 20:7). When instructing the
Corinthians on setting aside special monies for the poor
saints in Jerusalem, Paul specified that it be done on
“the first day of the week” (1 Cor 16:2). As the church
progressed, from Ignatius (A.D. 30-107) onwards, we
“have a complete chain of evidence that The Lord's Day
became the regular Christian name for the first day of
the week.”

The “First day of the week” is frequently
mentioned in Scripture, and always with a note of
approval. This is specifically said to be the time when
Jesus rose from the dead. “Now when He rose early on
the first day of the week . . .” (Mark 16:9). This is also
the day on which Jesus, following His resurrection, first
appeared to His disciples. “Then, the same day at
evening, being the first day of the week, when the doors
were shut where the disciples were assembled, for fear
of the Jews, Jesus came and stood in the midst, and
said to them, 'Peace be with you'” (John 20:19). It is
also the day on which He appeared the second time to
His disciples. John refers to it as eight days following
the first appearance, which would put it on the first day
of the week. “And after eight days His disciples were
again inside, and Thomas with them. Jesus came, the
doors being shut, and stood in the midst, and said,
'Peace to you!'” (John 20:26).
In addition, the day of Pentecost occurred on
the first day of the week. This feast took place 50 days
after the high Sabbath of the paschal week (Lev 23:1516). The Sabbath from which the count was made

Suffice it to say, there is solid ground for
perceiving as “the Lord's Day” the first day of the week.
This was the day on which natural light was created
(Gen 1:3-5). It was the day on which Christ Jesus arose
from the dead (Mark 16:9). His two recorded
appearances to His disciples occurred on this day (John
20:19,26). The day of Pentecost took place on this day
(Lev 23:15-16), and the early church is said to have
gathered together on the “first day of the week” (Acts
20:7; 1 Cor 16:2). This is not simply another day! The
events that took place on the first day of the week are
conducive to godly recollections that sanctify the soul.

THE CEREMONIAL LAW
The
c e r em o n i a l
law
is
distinguished from the moral law, or ten
commandments. This law consisted of
certain types and shadows of the salvation
that would be effected by the Lord Jesus
Christ. At the heart of the ceremonial law
were the various sacrifices. Seven types of
sacrifices were offered under the Law. (1)
Sin–Lev 4, (2) guilt (or “trespass” KJV)–Lev
5, (3) burnt--Deut 33, (4) peace--Ex 24;
Lev 7, (5) grain (or meat KJV)–Lev 2 and 6,
(6) heave and wave–Ex 25, 30,35, and (7)
the red heifer–Num 19.
In association with these
sacrifices, the ceremonial law also
distinguished between clean and
unclean animals (Lev 11:1-47; Deut
14:3-21). These distinctions were not
intended to be permanent, but served to
train the conscience of the people to make
distinctions regarding what was to be
offered unto the Lord. The distinctions
themselves were shadows and types, and
did not reflect the inherent quality of the
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various forms of life.
In a sterling example of the
incompatibility of the ceremonies of the
Law with new life in Christ Jesus, the
Spirit forbids believers to alter their lives
because of the pressure of those who still
honor the ceremonial law. “Therefore do

not let anyone judge you by what you eat
or drink, or with regard to a religious
festival, a New Moon celebration or a
Sabbath day.” These are all perfunctory
distinctions – things having to do with the
ceremonial law. The reason for this
prohibition is quite clear. “These are a
shadow of the things that were to come;
the reality, however, is found in Christ”
Col 2:16-17. NIV Since the Object, Jesus
Christ, toward which these
ceremonies and conventions pointed

has come, they are no longer binding
upon the people of God. Types,
however valid and meaningful they may
be, must give way to the Person of Jesus
Christ. There is a superiority in the Lord
Jesus Christ that does not require
continued allegiance to the introductory
types and shadows of the Old Covenant –
distinctions in meats, drinks, and days.
All of this provides a background
for our text. The Spirit is not referring
to varied human opinions that are
driven by mere social custom, and
have nothing to do with living unto
the Lord. This teaching is not dealing
with nominal opinionated views, but with
issues of faith: i.e., with how a person
lives unto the Lord. Nothing must be
allowed to constrain the individual to live

in contradiction of his conscience. No laws
can be imposed upon believers that are
not integral to the New Covenant itself.
Unlike the Old Covenant, the New
Covenant is not a system in which the
regulation of human conduct is
preeminent. Having been reconciled to God,
and given the Spirit of adoption, believers
operate according to a higher principle.
They have received a new heart and a new
spirit, and are no longer hostile toward the
Living God (Ezek 36:25). Their life tends
toward God, not away from Him. They have
a preference for the Lord, not the world.
His law is written upon their hearts and
put into their minds (Heb 10:16). Now we
are “taught” within the context of Divine
fellowship, not in shadows and types (Eph
4:20-21; 1 John 2:27).

NOTHING IS UNCLEAN OF ITSELF
“ 14:14 I know and am convinced
by the Lord Jesus that there is
nothing unclean of itself; but to him
who considers anything to be
unclean, to him it is unclean.” Now,
Paul rises above the controversy itself. As
with the wings of an eagle, he soars into
the domain of the heavenlies, showing us
a higher view of the subject. He will
confirm why the one who cannot eat all
meats is actually the weaker brother,
although he is unreservedly accepted by
God in Christ Jesus. The persuasion Paul
now embraces is the result of a change of
mind. Once a Pharisee, and the son of a
Pharisee (Acts 23:6; Phil 3:5), he had
lived within “the strictest sect” of the
Jews (Acts 26:5). If there were Jews who
still had scruples about the distinction of
meats under the Law, Paul would have
them know he was more than casually
acquainted with such a persuasion.
Convictions, however, can be changed,
and more precise and accurate views can
be embraced in all good conscience. The
strength of his argument will assist
brethren in being forbearing of one
another until a greater degree of spiritual
maturity is realized.
KNOWING AND BEING
CONVINCED
“I know and am convinced . . .

” Other versions read, “I know and am
persuaded,” KJV “I am fully convinced,” NIV
“I know and am confident,” DRA “I have
known, and am persuaded,” YLT and “I
know and am perfectly sure.” NLT
Knowing has to do with the mind.
Being convinced, or persuaded, has to
do with the heart. Knowing takes hold of
the fact. Persuasion sees the relevancy of
the fact. Knowing is the realization of the
truth. Persuasion is understanding what

Many of the religious views of our
day have neither knowledge nor
conviction in them. They are not the
result of apprehending the truth, and
have little to do with a compelling
conviction. Nevertheless, these two
qualities are the only valid reasons for
embracing a particular view of Kingdom
behavior. The traditions of men, however
valid they may appear, cannot produce
these essential lineaments

Knowing takes hold of the fact. Persuasion sees
the relevancy of the fact. Knowing is the
realization of the truth. Persuasion is
understanding what to do with it. Knowledge and
conviction are the products of faith. They are the
result of believing the Lord, and they impact upon
human conduct.
to do with it. Knowledge and
conviction are the products of faith.
They are the result of believing the Lord,
and they impact upon human conduct.
They exert great power upon us.

BY THE LORD JESUS
“ . . . by the Lord Jesus . . . ” In
this case, knowledge and conviction, or
persuasion, are not the mere products of
thought. They are not the result of an
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independent reasoning process, or logical
approach to the truth of God. They are
the result of exposure to “the Lord
Jesus.”
It is not that the Savior
specifically declared what Paul has
embraced. Rather, it is that the Gospel
that was revealed to Him, together with
the exposition of Divine intent, led him to
this conclusion. Faith will bring us to
certain conclusions.
It is quite possible that Jesus told

with the Gospel of Christ.
To summarize the meaning of
these words, because of Paul’s fellowship
with Christ, he has been brought to the
following persuasion. Jesus sanctions
what he is saying, and it is in full accord
with the life that is in Him.
NOTHING UNCLEAN OF ITSELF

“ . . . that there is nothing
unclean of itself . . . ” Other versions

It is not that Jesus teaches us the necessity of
putting off the old man and putting on the new
man. Rather, His matchless teaching empowers us
to get the work done. It produces a knowledge
and persuasion that moves us to bring our lives
into accord with the Gospel of Christ.
Paul what had also been revealed to Peter
(Acts 10:15). However, even then, Peter
was brought to the conclusion that “I

should not call any man common or
unclean” (Acts 10:28). Yet, I do not
understand this revelation to be of the
same detailed sort as that Paul received
concerning the Lord’s table (1 Cor 11:2330). Also, Jesus no doubt taught Paul
what He had taught the twelve
concerning the inability of what enters
into a man to defile him (Mark 7:18-19).
I gather, therefore, that the
teaching of Jesus had shed light on
matters regarding the ceremonial law.
Such teaching is spoken of in this way:

“But ye have not so learned Christ; if so
be that ye have heard Him, and have been
taught by Him, as the truth is in Jesus:
that ye put off concerning the former
conversation the old man, which is
corrupt according to the deceitful lusts;
and be renewed in the spirit of your mind;
and that ye put on the new man, which
after God is created in righteousness and
true holiness” (Eph 4:20-24). It is not that
Jesus teaches us the necessity of putting
off the old man and putting on the new
man. Rather, His matchless teaching
empowers us to get the work done. It
produces a knowledge and persuasion that
moves us to bring our lives into accord

read, “that no food is unclean in itself,” NIV
and “that no food, in and of itself, is

wrong to eat.” NLT
No food, whether it be meat or
herbs, is inherently unclean or unholy.
Some men, however, are fond of leading
us to believe this is not so. Particularly in
our day, when men are bowing down to
“science,” and to those of corrupted
religious persuasions, views are being
embraced that sharply clash with this
text. Under the Law, certain meats were
said to be “unclean” (Lev 11:4-8). One
might conclude that Divine prohibition
suggested that a certain inferiority or
contamination existed in those foods –
that His direction was given in the
interest of maintaining good health. In
fact, some do teach this is the case. Our
text, however, affirms that nothing could
be further from the truth. No food is of
itself impure and unsuitable for
consumption: i.e., “there is nothing

unclean of itself.”
Here, the word “nothing” refers to
foods, not to sinful acts, such as
fornication or idolatry.
The Eating of Blood
Immediately, the issue of eating
blood might come to mind. This was

forbidden before the Law, by the Law, and
after the Law. Before the Law, God said
to Noah, “But flesh with the life thereof,

which is the blood thereof, shall ye not
eat” (Gen 9:4). By the Law, God said
through Moses, “For the life of the flesh is
in the blood: and I have given it to you
upon the altar to make an atonement for
your souls: for it is the blood that maketh
an atonement for the soul. Therefore I
said unto the children of Israel, No soul of
you shall eat blood, neither shall any
stranger that sojourneth among you eat
blood” (Lev 11:11-21). After the Law
the Apostles declared, “That ye abstain
from meats offered to idols, and from
blood, and from things strangled, and
from fornication: from which if ye keep
yourselves, ye shall do well” (Acts 15:29).
Blood was never intended to be a
“food.” It is not in that classification.
There is a sanctity associated with blood
because it is the Divinely appointed
means of sustaining life. It also points to
the means by which we were reconciled to
God, and put at peace with Him – the
blood of Christ (Eph 2:13; Col 1:14; 1 Pet
1:18-19). The point of this prohibition is
that men must never come to a point
where life itself is despised.
As to meats that have been offered
to idols being forbidden, it is the
awareness of that association that
prohibits their consumption. That is
why those who purchased meats were not
to ask about the meat they procured. “Eat

whatever is sold in the meat market,
asking no questions for conscience' sake;
for the earth is the Lord's, and all its
fullness” (1 Cor 10:25-26).
Food Is Sanctified
Having said all of that, the
cleansing of all meats (Mark 7:19), does
not mean they are consumed without
some regard for their origin. We do not
eat like animals, but as those who know it
is God who “giveth us richly all things to
enjoy” (1 Tim 6:17). Even though nothing
is “unclean of itself,” yet it is to be
received with thanksgiving, and sanctified
by prayer. Thus it is written, “For every

creature of God is good, and nothing to be
refused, if it be received with
thanksgiving: for it is sanctified by the
word of God and prayer” (1 Tim 4:4-5).
Other versions read, “because it is
consecrated by the word of God and
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prayer,” NIV “it is made holy by the word of
God and by prayer,” BBE and “the word of
God and prayer make it holy.” NJB
Thanksgiving and Sanctification
Even though “there is nothing
unclean of itself,” it is not automatically
holy. Rather, it is made holy, or made
suitable for consumption, when it is
“received with thanksgiving of them
which believe and know the truth” (1 Tim
4:3). It is “sanctified by the Word of God,”
which has affirmed “there is nothing
unclean of itself.” It is also “sanctified by
the Word” that was spoken by Jesus
Himself. “ . . . that whatsoever thing from
without entereth into the man, it cannot
defile him; Because it entereth not into
his heart, but into the belly, and goeth out
into the draught, purging all meats?”
(Mark 7:18-19). Additionally, it is
“sanctified by the Word of God,” which
affirms, “Meats for the belly, and the
belly for meats” (1 Cor 6:13).
Even the common activity of
eating is thus related to the Living God.
No aspect of life is to be lived
independently of Him.

Sanctified By Prayer
Even though God has formally
sanctioned the consumption of all foods,
yet the element of prayer is to be
remembered. While men may be quite
casual about this matter, God is not. Food
is made acceptable by “prayer” as well as
the “Word of God.” Even the Israelites
were reminded to relate their food to the
blessing of the Lord. “When thou hast
eaten and art full, then thou shalt bless
the LORD thy God for the good land
which he hath given thee” (Deut 8:10).
Our matchless Lord did not distribute
food to the multitude until He had looked
up into heaven and blessed and broke the
bread (Matt 14:19). He did the same when
He broke the seven loaves and the fishes
(Matt 15:36). Even when He instituted
the Lord’s supper, He blessed the bread
before giving it to His disciples (Matt
26:26). When Paul took food in the

presence of those with whom he was
sailing, “he took bread, and gave thanks
to God in presence of them all” (Acts
27:35).
Thus, the acceptance of all foods is
to be seen as more than a mere legal
provision. There is the matter of it being

corrupted conscience! The just “shall live
by faith,” and the conscience is an aspect of
that faith. Even though the conscience is
technically incorrect, it may not be
violated. An inaccurate conscience causes
faith to be “weak,” or juvenile. Yet, even
though the individual is “weak in the
faith,” he cannot eat without regard to that

Thus, if the weaker brother is convinced God does
not allow him to eat meat, his persuasion makes
the meat unlawful for him. It does not constitute
the meat itself unclean, for others can eat of it
without sinning against God. But he cannot, and
must not, do so.

sanctified by our thankful reception of it
and prayers. I have frequently seen
believers who thought themselves so free
that they could eat food without giving
thanks to God. Such food is not sanctified
for human consumption, even though it
has been cleansed by the word of Jesus.

faith. No believer is free to violate their
conscience. Such violation drives a wedge
between the individual and God, causing
them to live without regard to Him.

BUT TO HIM . . .
“ . . . but to him who considers
anything to be unclean, to him it is
unclean.” Other versions read, “but to
him that esteemeth any thing to be
unclean, to him it is unclean,” KJV “but to
him who thinks anything to be unclean, to
him it is unclean,” NASB “But if anyone
regards something as unclean, then for
him it is unclean,” NIV and “but it is
unclean for anyone who thinks it
unclean.” NRSV

The rule of the Kingdom is,
“Whether therefore ye eat, or drink, or
whatsoever ye do, do all to the glory of
God” (1 Cor 10:31). Again it is written,
“And whatsoever ye do in word or deed, do
all in the name of the Lord Jesus, giving
thanks to God and the Father by Him”
(Col 3:17). This cannot be done if the
weaker brother conducts himself contrary
to his conscience. If a person does what he
is convinced God has forbidden, he has, in
a very real sense, sinned against God. He
has refused to live by faith, and has
allowed himself to live independently of
his personal convictions Godward.

Here we come to grips with the
extreme sensitivity that is related to
spiritual life. While nothing is of itself
unclean, it can become unclean
because of the condition and the
perception of the individual. Nothing
is so pure that it cannot be defiled by a

Thus, if the weaker brother is
convinced God does not allow him to eat
meat, his persuasion makes the meat
unlawful for him. It does not constitute
the meat itself unclean, for others can eat
of it without sinning against God. But he
cannot, and must not, do so.

CONSIDERING OUR BROTHER
“

15

Yet if your brother is

grieved because of your food, you

are no longer walking in love. Do not
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destroy with your food the one for
whom Christ died.” Here the Spirit
elaborates on a former word: “For none of
us liveth to himself, and no man dieth to
himself” (verse 7). We have been “added”
to Christ’s church (Acts 2:47), placed in
Christ’s body (1 Cor 12:18), and are “are
members one of another” (Eph 4:25).
Although we are individuals, with
individual faith and life, we are not
independent of the other members of
Christ’s body. The liberty that we enjoy in
Christ Jesus is personal and extensive.
Yet, it is to be tempered with loving
consideration for our brothers and sisters
in Christ Jesus.
Something to Remember

“And that because of false brethren
unawares brought in, who came in privily
to spy out our liberty which we have in
Christ Jesus, that they might bring us
into bondage: To whom we gave place by
subjection, no, not for an hour; that the
truth of the gospel might continue with
you” (Gal 2:4-5). His consideration was for
the genuinely sincere believers at Galatia,
not factious “false brethren” who were
imported to cause trouble and dissension
am the saints.
Our text will focus on those who
are actually living by faith, for no other
individuals are acceptable to God. If it is
argued that we cannot misrepresent God
before the heathen, it must be

It must be remembered that this passage is
dealing with those who are conscientiously living
for and unto the Lord. Regardless of the strength
of their faith, or the breadth of their spiritual
understanding, the purpose of their lives is to
please the Lord.

It must be remembered that this
passage is dealing with those who are
conscientiously living for and unto the
Lord. Regardless of the strength of their
faith, or the breadth of their spiritual
understanding, the purpose of their lives
is to please the Lord. If they do not eat
meat, or if they observe certain days, they
do so “to the Lord” (verse 6).
This text has nothing whatsoever
to do with carnal scruples or fleshly
opinions and preferences. I say this
because of the relative rarity of finding
individuals in our society whose sole
purpose is to please the Lord. Individuals
who do not live for the Lord are
characterized as “those who are defiled
and unbelieving,” to whom “nothing is
pure,” whose “mind and conscience are
defiled” (1:15). Our text does not suggest
we alter our conduct because of the
persuasions of such people. Even if they
are religious people, if they are factious
and condemning, we will not shape our
lives to please them. Thus Paul writes,

remembered that those who are living by
faith have no mind to do such a thing. If
living wholeheartedly for the Lord
causes offense among the ungodly
and profane, we are not to be
concerned about it. Of course, such
living is not to be taken for granted.
A GRIEVED BROTHER
“Yet if your brother is grieved
because of your food.” Other versions
read, “For if because of food your brother
is hurt,” NASB “If your brother is distressed
because of what you eat,” NIV “If your
brother or sister is being injured by what
you eat,” NRSV “And indeed, if through any
kind of food you are causing offence to a
brother,” NJB and “And if because of food
your brother is troubled.” BBE
Care must be taken to view this
text in the Spirit, and not in the flesh.
Two things may be seen here. First, the
weaker brother is made to view the
stronger one as a transgressor, for he is
doing something his weakened conscience

is persuaded is wrong. Second, the
weaker brother senses that he is being
despised rather than loved. This is what
causes the grief or injury. The offending
party is thus perceived as having no
regard for either God or man.
The word “grieved” is an
especially strong expression. It means to
cause distress, pain, and sorrow. This is
more than a mere emotion, or fleshly
reaction. It is pain in the heart, caused by
what is perceived as disobedience and a
lack of concern. This verse postulates that
great sorrow is caused to the believer
when those who profess Christ’s name live
in a manner that chaffs against the other
believer’s conscience.
But there is another sense in
which the weaker brother is grieved. The
grief involves more than an attitude
toward the offending brother. The idea is
that the weaker one, seeing his
brother do what he conceives to be
wrong, would himself engage in the
same deed, thereby violating his
conscience and bringing condemning
sorrow upon himself. This, we will find,
is the primary sense of the text. The
weaker brother is made to alter his
conduct because of what he sees his
brother do, even though it violates his
conscience to do so.
A Scriptural Example
An example of this type of conduct
is mentioned by Paul. It regards the
demeanor of Peter. The occasion was a
gathering in Antioch. When first coming
there, Peter had eaten with the Gentiles
with no reservations whatsoever. Yet,
when certain people came from James, he
separated himself from the Gentiles,
fearing those who practiced circumcision.
As a result of his conduct, other Jews
joined him in withdrawing from the
Gentiles. Barnabas himself was even
carried away by the hypocrisy. The record
reads like this. “Now when Peter had

come to Antioch, I withstood him to his
face, because he was to be blamed; for
before certain men came from James, he
would eat with the Gentiles; but when
they came, he withdrew and separated
himself, fearing those who were of the
circumcision. And the rest of the Jews also
played the hypocrite with him, so that
even Barnabas was carried away with
their hypocrisy” (Gal 2:11-13).
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Peter’s conduct suggested the
Gospel was more for the Jews than for the
Gentiles, and that circumcision was of
great significance in Christ Jesus. Subtle
pressure would be put upon the Gentiles
to be circumcised, even though the Gospel
of Christ had no such requirement, nor
gave any hint of necessity. Paul therefore
sharply rebuked Peter, saying, “You are a

Jew, yet you live like a Gentile and not
like a Jew. How is it, then, that you force
Gentiles to follow Jewish customs” NIV
(Gal; 2:14). Thus, although the Gentiles
were serving God with a pure conscience,
without being circumcised, they would be
forced to subscribe to requirements their
conscience did not allow. Thus, they
would cease to live by faith, and begin to
live according to lifeless tradition – a
manner of life that God does not receive.
By the same token, the
Jewish believers, who were
actually the weaker ones, would
be led to believe their penchant
for circumcision was acceptable.
They would also tend to believe
they were superior, and had
advanced far beyond their
Gentile brethren.
WALKING IN LOVE

“ . . . you are no longer
walking in love.” Other
versions read, “now walkest thou
not charitably,” KJV “you are no
longer walking according to
love,” NASB “you are no longer
acting in love,” NIV and “you are
no longer being guided by love.” NJB

producing a determination to cast no
stumbling block in their path, or make it
more difficult for them to live unto the
Lord.
The individual who has no regard
for the people of God, who are living solely
for the Lord, has abruptly ceased to live in
love. That is a polite way of saying they no
longer love the brethren, for they have
disregarded them in a determination to do
what they have been freed to do –
regardless of the impact it has upon those
whose faith is weak. It simply is not
possible to love the people of God while
trampling upon the convictions to which
their faith has brought them.
DESTROYING SOMEONE

“ . . . Do not destroy with your

that nothing is able to separate us from
the love of God (Rom 8:38-39). They
would remind us that God is able to keep
us from falling (Jude 24-25), and make us
to stand (Rom 14:4). No one, they would
declare, is able to pluck us out of Jesus’
hand, much less the hand of His Father
(John 10:28-29). And, indeed, these
statements are all true. However, all of
them deal with influences external to our
own persons – to opposing forces that seek
to wrest us from the hands of our Lord.
Our text deals with quite another
matter. Here, the conscience of the
weakened believer is thrust into the
background, and the individual ceases to
live by faith – an absolute requisite for
justification. At the precise point a person
ceases to live by faith, salvation is no
longer effective, and grace is no
longer available. Is it not written,

It simply is not possible
to love the people of
God while trampling
upon the convictions to
which their faith has
brought them.

Under the Law, the “second”
commandment was, “thou shalt love thy
neighbor as thyself” (Lev 19:18; Mark
12:31; Rom 13:9). In Christ Jesus, the
matter of brotherly love, or love for the
household of faith, takes the precedence.

food the one for whom Christ died.”
Other versions read, “Do not by your
eating destroy your brother for whom
Christ died,” NIV “Do not let what you eat
cause the ruin of one for whom Christ
died,” NRSV and “Do not let your food be
destruction to him for whom Christ went
into death.” BBE

“For this is the message that ye heard
from the beginning, that we should love
one another” (1 John 3:11). This love is
not a second requirement, but is merged
together with the faith that saves the soul.
“And this is His command: to believe in
the name of His Son, Jesus Christ, and to
love one another as He commanded us”
NIV (1 John 3:23).

The very idea of destroying
someone for whom Christ died is most
arresting! To “destroy” means to put out
of the way altogether – to thrust out of the
way that leads to life. It means to bring
them to nothing, and cause them to cease
to exist. That is the meaning of the word

This love is not an emotion, but a
frame of mind and heart. It constrains one
to consider others who are in Christ,

There are theologies that deny
such a thing is possible. Those embracing
such doctrines would point to the promise

“destroy.”

“for by grace are you saved
THROUGH FAITH” (Eph 5:8).
If it is true that we hold all
spiritual benefits by faith,
then it is also true that they
are forfeited when faith no
longer dictates our walk.
Thus, the person is “destroyed,”
for they are attempting to live in
the energy of the natural man. In
violation of their own conscience,
they have altered their conduct
because of the persuasions of
someone else. Even if those
persuasions were technically
correct, and did not condemn the
person holding them, yet it was
altogether improper for them to be
applied to a person who did not discern
them. Spiritual life must be
maintained by personal identity
with God through faith, NOT
persuasions of others.
This Must Be Seen
The teaching of this section must be
properly seen. This is not an appeal to
fleshly sentimentality that seeks to cater to
the carnal opinions of our brethren. The
point that has been made throughout this
Epistle is that spiritual life is maintained by
personal faith. The righteousness of God is
received and maintained by faith (1:17). At
no point can spiritual life be
sustained independently of faith.
What is more, if we shape our lives in
violation of our own conscience, we have
actually ceased to live by faith, for faith
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works hand-in-hand with our conscience.
When the conscience is violated,

destruction begins to occur within the
human spirit. In all of its greatness,

salvation makes no provision to ignore the
conscience.

THE NATURE OF THE KINGDOM
“ 16 Therefore do not let your
good be spoken of as evil; 17 for the
kingdom of God is not eating and
drinking, but righteousness and
peace and joy in the Holy Spirit.” It is
possible to do something good, or
acceptable, yet have it yield bad results.
This condition is owing to the complex
moral arena that we occupy. The Spirit
will now elevate our thinking in order
that we may be encouraged to live toward
the Lord in godly consideration of our
brethren.

“helpful,” NKJV or “beneficial.” NIV Personal
advantage is not always the best
advantage. This is confirmed by our
blessed Lord, who sheathed His own
advantage, that He might bring eternal
benefit to us.
Again it is written, “All things are
lawful for me, but all things are not
expedient: all things are lawful for me,
but all things edify not” (1 Cor 10:23).
One of the primary purposes of spiritual
life is to bring edification and strength to
our brethren – to give them the advantage

faith of the stronger brother is thus
perceived as a deliberate ignoring of the
Law of God.
Something to Consider
Although I have touched upon this
already, it will bear some repetition.
Should the weaker brother demand that
the stronger adhere to his diminished
vision, adherence to such a demand
cannot be justified. In such a case, the
stronger should give place “by subjection,
no, not for an hour” (Gal 2:5). Thus
Paul refused to circumcise Titus (Gal 2:3).

DO NOT LET IS HAPPEN

“Therefore do not let your
good be spoken of as evil.” We
neither live nor die “to ourselves.” We
are a spectacle to heavenly hosts (1 Cor
4:9), perceived by peers (Matt 5:16), and
the target of a host of dark and wicked
spirits (Eph 6:12). These are all active
personalities, registering an impact upon
the sons of men. It is this circumstance
that allows for good to be evil spoken of.
This is not the “good works” to
which we have been ordained, that we
should walk in them (Eph 2:10). God has
made no provision for the cessation of
such activity. This “good” is an aspect of
our liberty. It refers to conduct that is
offered conscientiously to the Lord, yet is
not compulsory. It is involved in the
saying, “Unto the pure all things are
pure” (Tit 1:15).
Elsewhere the Spirit speaks of
these “good,” but optional matters. “All

things are lawful unto me, but all things
are not expedient: all things are lawful for
me, but I will not be brought under the
power of any” (1 Cor 6:12). This context
also has to do with meats, and the liberty
to eat all manner of food. However,
being free to eat foods, does not
mean we are obligated to do so. It is
not proper to allow our fleshly appetites to
become our lords, to the disregard of our
brethren. Some things are not
“expedient,” KJV “profitable,” NASB

Our text is dealing with sensitive, yet uninformed
brethren, who alter their conduct because of what
they behold. It is not speaking of those who
demand that men alter their conduct to suit their
own unenlightened demands.

in life. This is a fundamental
consideration. As a group we are
admonished, “Let all things be done unto
edifying” (1 Cor 14:26). As individuals we
are exhorted, “Let every one of us please

his neighbor for his good to edification”
(Rom 15:2).
In this text, “good” is “spoken of
as evil” when it is perceived as a
transgression of the Law, even though
freedom has been granted to do it. If the
“good,” or acceptable thing, that we do
moves us to despise our weaker brethren,
it becomes “evil,” for it no longer has the
power to edify.
For the person who perceives that
God no longer distinguishes between
foods, the consequent liberty experienced
is also “good.” Yet, if that liberty becomes
a snare to weaker brethren, it will be
spoken of as “evil.” What is allowed by the

He would not allow weaker brethren to
make harsh demands upon them, and
neither should we.
Our text is dealing with sensitive,
yet uninformed brethren, who alter their
conduct because of what they behold. It is
not speaking of those who demand that
men alter their conduct to suit their own
unenlightened demands.
WHAT THE KINGDOM OF GOD IS
NOT

“ . . . for the kingdom of God is
not eating and drinking.” Other
versions read, “for the kingdom of God is
not eating and drinking,” NASB “For the
kingdom of God is not a matter of eating
and drinking,” NIV and “For the kingdom
of God is not food and drink” NRSV This is
a fundamental Kingdom distinction.
This is the first, and only,
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time the word “Kingdom” appears in
the book of Romans. It is found no
where else in this book, in any
translation, or in the Greek text.
Objectively, the word itself means a
domain or rule. “The Kingdom of God”
refers to the domain where God is
working – fulfilling His purpose. It is a
realm where His will is being done, and
His “eternal purpose” is being brought to
culmination. Here, in His Kingdom, is
where Divine attributes are brought to
bear upon a specific objective – one
determined by God Himself.

‘ Righteousness from God. The

‘ The Law. Having died to the Law,

Gospel reveals a righteousness that
comes from God, and is appropriated
by faith (1:17).
Power and Godhead revealed.
Through creation, God has revealed
His own power and Divinity, or
Godhead (1:19-20).
Judgment of the Gentile world.
Because of their thanklessness, and
refusal to retain Him in their
knowledge, God delivered the
Gentiles over to corrupt living and a
reprobate mind (1:24,26,28).
Coming judgment. God will judge

God has delivered us from its
condemning power in order that we
might be married to Christ (7:4-6).
Freed from condemnation. God
does not condemn those who are in
Christ Jesus (8:1).
Good is being worked. God is
working all things together for the
good of those who love Him and are
called according to His purpose (8:28).
All of God. From beginning to end,
salvation is of the Lord.
Foreknowledge, determination, calling,
justification, and glorification, are all
His work, and His alone (8:29-30).
Security. Nothing can separate us
from the love of God that is in Christ
Jesus (8:35-39).
Divine choice. Divine choice is the
dominant choice in the execution of
His will (9:7-13).
Divine will. The experience of both
mercy and hardening are traceable to
the will of God (9:15-33).
Revelation. God revealed Himself to
those who were not seeking for Him
(10:20).
A remnant. There yet remains a
remnant according to the election of
grace (11:6).
Grafting. God is able to graft Israel
into their own tree once again
(11:23). God grafted believing
Gentiles into a tree from which they
did not come (11:24).
Turning ungodliness. The
Deliverer will yet turn away
ungodliness from Jacob (11:26-27).
Power. There is no power that does
not come from God (13:1).
Standing. God is able to make a
believer stand (14:4).

‘

‘

‘

‘
‘

‘

‘

“The Kingdom of God” refers to the domain where
God is working – fulfilling His purpose. It is a
realm where His will is being done, and His
“eternal purpose” is being brought to
culmination. Here, in His Kingdom, is where
Divine attributes are brought to bear upon a
specific objective – one determined by God
Himself.
Subjectively, “the Kingdom of
God” refers to the manner in which God is
being served. It describes a domain where
the constituents are in willing subjection
to the Lord, and in whom He is working.
Until this verse, the reign of the
Almighty – His Kingdom – has been
referred to in various ways.

‘

‘
‘

‘ The Apostleship. Paul credits His
‘

‘
‘
‘

Apostleship to His own call and
separation to the Gospel (1:1).
The Gospel of Christ. The Gospel
is declared to be what God promised
through the prophets, and fulfilled in
the person of Christ (1:2-3).
The resurrection of Christ. In His
resurrection, God declared Jesus to be
His Son with power (1:4).
Divine resources. Grace and peace
are said to be from God our Father
ands the Lord Jesus Christ (1:7).
The powerful Gospel. The Gospel
of Christ is God’s own power, in order
to effect salvation (1:16).

‘
‘
‘

‘

the secrets of men through Jesus
Christ (2:16).
Divine assessment. God has
assessed
the entire world as
unrighteous and without any
goodness (3:10-18).
Justification. God justifies men
freely by His grace, and through
Jesus Christ (3:24).
Propitiation. God has placed Jesus
before the world as a covering for sin,
and a means of deliverance from
condemnation (3:25-26).
Righteousness. God accounts men
to be righteous upon the basis of their
faith in Christ (4:4-7,24-25).
Peace. We now have peace with God
because He has justified us through
faith (5:1).
A new Man. Through one Man,
Jesus Christ, God has delivered men
from the curse incurred from Adam
(5:12-19).
Eternal life. The gift of God is
eternal life through Jesus Christ our
Lord (6:23).

‘
‘
‘
‘
‘

‘
‘
‘

While the words “Kingdom of God”
have not appeared prior to this verse, we
have read of its meticulous execution
among the sons of men. The cause of all
things has been traced back to God
Himself. As it is written, “For of Him, and

through Him, and to Him, are all things: to
whom be glory for ever. Amen” (11:36).
Ultimately, all will stand before Him to
give an account of themselves, “for we shall
all stand before the judgment seat of
Christ” (14:10) . It is God’s Kingdom! He is
the Ruler in both heaven and earth, and
His rule cannot be successfully contested.
If men do not receive His beneficent
rule, they will receive His
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unrelenting judgment.
THE POINT
“For the kingdom of God is not meat
and drink.” The Divine rule is not
evidenced in dietary restrictions or
indulgences. Such things do not require
faith, grace, or the strengthening of the
Holy Spirit. While God does have a right
to tell us what to eat and what to drink,
that is not what He does. That did not
require the death and resurrection of His
Son. It does not require His enthronement
or the return of Jesus to receive us to
Himself.
If the kingdom of God
consisted of eating and drinking, it
would be a sin to fast. But it does not
consist of such things, for they are all
transitory. They do not blend with the
eternal order, and thus cannot be the
basis of God’s fellowship with us or
support of us.
It is what we ARE that is the
issue with God, and meats and
drinks cannot change or improve
what we are. As it is written, “But meat

commendeth us not to God: for neither, if
we eat, are we the better; neither, if we
eat not, are we the worse” (1 Cor 8:8).
God’s people should be wise enough to
apply this principle to a host of things
that have been the cause of division
among those professing the name of
Christ Jesus.
WHAT THE KINGDOM OF GOD IS

“ . . . but righteousness and
peace and joy in the Holy Spirit.”
Other versions read, “For the kingdom of
God is . . . a matter . . . of righteousness,
peace and joy in the Holy Spirit.” NIV Here
are the essential elements of the Kingdom
of God – and they are all gifts from Him.
Where these are present, the God of
heaven is at work, blessing, upholding,
and strengthening. Where these are not
found, God is not working all things
together for the good of the individual or
people.
“The Kingdom of God” is not a
synonym for the church, as some suppose.
It is larger than the church, and is not
dependent upon the church. God’s
Kingdom is the domain in which He
executes His will, and fulfills His
determined purpose. Unlike the kingdoms

of this world, it is a dominion that cannot
be shaken or moved. As it is written,

“Wherefore we receiving a kingdom which
cannot be moved, let us have grace,
whereby we may serve God acceptably
with reverence and godly fear: For our
God is a consuming fire” (Heb 12:28-29).
Rather than the church being the
Kingdom, it is comprised of individuals
who have “received” the Kingdom. They
are the ones who are being profited and
helped by the reign and working of the
Almighty God.
Now, what may we expect to find

“righteousness” of our text is “imputed”
righteousness (4:11,22-24; James 2:23). It
takes place when we are “made the
righteousness of God in Him (Christ)” (2
Cor 5:21). This is “the gift of
righteousness” that is realized through
faith (5:17; Phil 3:9).
When men are brought into Divine
favor, and “accepted in the Beloved” (Eph
1:6), it does impact upon their demeanor.
From an experiential point of view, this is
being born again, or made a partaker of the
Divine nature. There are acts of obedience
related to this experience, such as

Now, what may we expect to find where the Lord
is working among people? What qualities or traits
will be found in those who have received this
Kingdom? Will they be noted for their diet? Will
participation in or abstinence from meats and
drinks be the telling mark found upon them?
where the Lord is working among people?
What qualities or traits will be found in
those who have received this Kingdom?
Will they be noted for their diet? Will
participation in or abstinence from meats
and drinks be the telling mark found upon
them? What will evidence that God is
among them, working in them “both to

will and to do of His own good pleasure”
(Phil 2:13). That is the issue before us.
Righteousness
While “righteousness” certainly
involves behavior, it is much larger than
behavior. Right conduct springs from
righteousness, it is not the origin of it. As
it is written, “every one that doeth
righteousness IS born of Him” (1 John
2:29). And again, “he that doeth

righteousness IS righteous, even as He is
righteous” (1 John 3:7). Doing
righteousness, therefore, is the
evidence of Divine acceptance, not
the cause of it.
God has “MADE” us righteous,
“For as by one man's (Adam) disobedience
many were made sinners, so by the
obedience of One (Jesus) shall many be
made righteous” (5:19). The

repentance, the confession of Christ, and
baptism (Acts 2:38; 8:37; Rom 6:3-4).
There are also certain evidences of this
righteousness that faith will produce, like
the love of the brethren, living by every
word of God, and abstaining from fleshly
lusts that war against the soul (1 John
3:14; Matt 4:4; 1 Pet 2:11). However, it is
the experience of being made righteous
that is the point of our text. God’s
righteousness imputed to us is the fountain
from which the “fruits of righteousness”
are generated in us (Phil 1:11).
Where a “righteous man” is found
(James 5:16), the Kingdom of God is being
made known. There is a place where God
is “working . . . that which is well pleasing
in His sight” (Heb 13:21). The Kingdom of
God “is a matter of righteousness!”
Peace
As with righteousness, “peace”
comes from God. It is not the product of
human activity. It cannot be produced by
man, or be generated by nature. Jesus
declared He would give His own peace to
His disciples. “Peace I leave with you, My

peace I give unto you: not as the world
giveth, give I unto you. Let not your heart
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be troubled, neither let it be afraid” (John
14:27). Not only does the believer receive
“the righteousness of God,” he also
receives the peace of Jesus. This is a
peace that settles the heart,
enabling the believer to live in a
hostile realm without being shaken
and distraught. Even though
troublesome times may be around the
trusting ones, yet peace keeps their
“hearts and minds” (Phil 4:7).
A person without “the peace
of God” (Col 3:15) will not himself be
peaceable. Those who “make peace,” or
are “peacemakers” (James 3:18; Matt 5:9)
are those who have received “peace from

God our Father, and the Lord Jesus
Christ” (Rom 1:7; 1 Cor 1:3; 2 Cor 1:2;
Gal 1:3; Eph 1:2; Phil 1:2; Col 1:2; 1
Thess 1:1; 2 Thess 1:21 Tim 1:2; 2 Tim
1:2; Tit 1:4; Phile 3; 2 John 3; Rev 1:4).
The presence of that peace is
evidence of the Kingdom of God. It is
another proof that He is “above all, and
through all, and in you all” (Eph 4:6).
Joy in the Holy Spirit
This is a rational joy – one
that proceeds from spiritual insight
and understanding. It is called “joy in
the Holy Spirit” because it is the result of
His marvelous work. Thus we read of
“joy” being part of “the fruit of the Spirit”
(Gal 5:22). It is precisely called “the joy of
the Holy Spirit” (1 Thess 1:6). God
Himself “fills” us with “all joy . . . through
the power of the Holy Spirit” (Rom 15:13).
In the world, joy is often the result
of being forced out of one’s right mind:
i.e., through drunkenness, pleasure, or
some other unnatural means of
exhilaration. Within the Christian
community, there are even some who see
the joy of our text as something forcibly
brought upon believers, so that they are
pushed from rationality into a state of
ecstasy. Thus, in recent years, we have
heard of “laughing in the Holy Ghost.”
God’s people must come away from
such crude and carnal views. The “joy” of
our text has an object. It is not a mere
fleshly experience. We “joy in God” (Rom
5:11), “joy in the God of our salvation”
(Hab 3:18), and “joy in the strength” of the
Almighty (Psa 21:1). We “rejoice in the
Lord” (Phil 4:4), “rejoice” in God’s
salvation (1 Sam 2:1), and “rejoice in

Christ Jesus” (Phil 3:3). We “rejoice in
hope” (Rom 5:2; 12:12), “rejoice” in light,
or spiritual illumination (John 5:35), and
“rejoice in the truth” (1 Cor 13:6).
This joy, which is an essential
aspect of the Kingdom of God, is related to
thought, not surface or fleshly feelings.
The Holy Spirit shows us the truth,
opening it like a flowering blossom
to our hearts, and it causes joy. The
Holy Spirit does not bring us joy by
throwing it upon us like a mantel. Rather,
He effectively teaches us of “all things,”

in themselves” (John 17:13). Anything
related to the Kingdom of God finds
its apex in the Person of Jesus Christ.
He, then, becomes the Means through
which the benefit is received.
Who would dare to say Jesus had
a surface or giddy joy that was wholly
unrelated to thought, sobriety, and
understanding?
How Does this Compare?
And, how do these wonderful
benefits compare with “works of

Who would dare to say Jesus had a
surface or giddy joy that was wholly
unrelated to thought, sobriety, and
understanding?
thereby enabling us to “abide” in Christ
(1 John 2:27). He also “beareth witness

with our spirit, that we are the children of
God,” thereby producing great joy (Rom
8:16). He leads us forth in the
mortification of the deeds of the body
(Rom 13-14), thereby bringing great joy to
us. He plays a vital role in our washing,
justification, and sanctification (1 Cor
6:11), which are also causes of great joy.
What marvelous joy is related to the
experience of being changed “from glory
unto glory, even as by the Spirit of our
God” (2 Cor 3:18).
See, this is spiritually intelligent
joy. It is related to thought, perception,
insight, and understanding. It is a
supernatural joy because it requires
Divine activity. Wherever this joy is
found, the Kingdom of God is found.
Christ’s Own Joy
Jesus told His disciples the joy they
would receive was actually His own. “These

things have I spoken unto you, that My joy
might remain in you, and that your joy
might be full” (John 15:11). In His
intercessory prayer for those who would
believe on Him, He prayed, “And now come
I to thee; and these things I speak in the
world, that they might have My joy fulfilled

righteousness which we have done” (Tit
3:5). How do they compare with the
visible church, which some insist is the
Kingdom of God? How do they compare
with an earthly government in the flesh,
over which Jesus will supposedly preside?
In keeping with our text, how does
eating or not eating meat compare with

“righteous, peace, and joy in the Holy
Spirit?” Eating or not eating meat is
something men do. Righteous, peace, and
joy in the Holy Spirit are unfading
realities that God gives. How does
haggling over days compare with the
possession of this holy triad?
If men seek to make an issue of
something, let it be over whether or not
righteousness, peace, and joy in the Holy
Spirit are possessed If the Kingdom of
God is a matter of these things, then we
must not rest until we possess them! No
person who is deficient in these things is
where he can be in Christ Jesus. Salvation
provides for all of these, and that in
abundance. Furthermore, the recognized
possession of them assists the believer in
bringing other things into proper
perspective. Such a person will not be
hasty to judge or despise his brethren. He
will value them too highly to do that.
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ACCEPTABLE AND APPROVED
“ 18 For he who serves Christ in
these things is acceptable to God and
approved by men.” Remember, the
issue of this text has been Divine
acceptance, and the acceptance of one
another. God does not receive us because
of what we have done, but because of our
faith in Christ. Thus, we are to receive
one another upon the same basis, even if,
for a time, we have differing views of such
things as meat, drink, and days.
SERVING CHRIST IN THESE THINGS
Here is a most arresting
expression. Not only are righteousness,

the servants of righteousness . . . yield
your members servants to righteousness
unto holiness . . . But now being made free
from sin, and become servants to God”
(6:6; 7:6,25; 6:18,19,22).
Newness of life ushers us into
Divine employment. Salvation is not
only deliverance from something, it is
translation into something. As it is
written, “Who hath delivered us from the

power of darkness, and hath translated
NKJV
, or transferred NASB) us
into the kingdom of His dear Son” (Col
1:13). Our presence in “the Kingdom” is
(Conveyed

judgment, this perception is an area of
great deficiency in the professing church.
There is a reason for this. God’s people
need to be reminded of what they
have received in Christ Jesus. They
need to be told they have received the
righteousness of God – yea, have been
made the righteousness of God in Christ.
The joyful sound of being given peace and
joy in Christ should frequently fall upon
their ears. If believers do not hear much
of these things, it will be unusually
difficult to comprehend them, for “faith

comes by hearing, and hearing by the
word of Christ” NASB (10:17).
Serving Christ

When serving God becomes a burden, and
allegiance is given to His will in a
begrudging manner, the work becomes
unacceptable.
peace, and joy, within us, we serve Christ
“IN these things.” Because they are
all perceived to some degree by
faith, they also become an
environment in which spiritual life
is expressed.
There is a spiritual surrounding, or
environment, in which Christ is to be
served. That environ is “righteousness,
peace, and joy in the Holy Spirit.” These
are not simply possessions, they are
resources. The strong implication of this
verse is that those who judge or despise
their brethren are not living within the
influence of these gifts. They are, in fact,
living in the flesh, which type of living is
soundly condemned by the Lord (8:5-13).
Serving Christ
One of the objectives of our
salvation is service, or being used by God.
This has already been declared in
Romans. “ . . . henceforth we should not

serve sin . . . that we should serve in
newness of spirit . . . So then with the
mind I myself serve the law of God . . .
Being then made free from sin, ye became

one of activity. Here, we become “laborers
together with God” (1 Cor 3:9).
This service is not simply doing
things. It is not mindless activity, or
zealously fulfilling an institutional
agenda. It is more than simply doing
what we are told to do. Valid service
takes place “in these things:

righteousness, peace, and joy in the Holy
Spirit.” The more dominant they are,
the more pleasing the service is to
God. When serving God becomes a
burden, and allegiance is given to His will
in a begrudging manner, the work
becomes unacceptable. But where these
glorious possessions are found and
flourishing, the individual will confess
with the Psalmist and the Lord Jesus
Himself, “I delight to do thy will, O my
God” (Psa 40:8; Heb 10:6-9).
By saying “in these things,” at
least two things are meant. First, the
individual actually possesses
righteousness, peace, and joy. Second,
there is a perception of them that fuels
the service of the believer. In my

We are said to “serve Christ”
because we have been “joined” to Him,
and have thus become members of His
body. The church, or the redeemed of the
Lord, is called “His body, the fullness of
Him who fills all in all” NKJV (Eph 1:23).
The “redeemed of the Lord” (Psa 107:2)
are the ones through whom Jesus
expresses Himself. They are the actual
extension of His Person, being made
“partakers of Christ” (Heb 3:14). His
Spirit dwells within them, constituting
them legitimate sons and workers (Rom
8:9; Gal 4:6). He is their reason for living,
and they have entered into His labors.
They not only “suffer with Him” (Rom
8:17), they also “live with Him” (Rom 6:8)
and are “joint heirs” with Him (Rom
8:17). Their life is no longer their own, for
they have been brought into a fuller and
more profitable existence. With Paul they
confess from the heart, “I have been

crucified with Christ; it is no longer I who
live, but Christ lives in me; and the life
which I now live in the flesh I live by faith
in the Son of God, who loved me and gave
Himself for me” NKJV (Gal 2:20). That is
serving Christ!
Productivity
Spiritual productivity is directly
related to “these things:” righteousness,
peace, and joy in the Holy Spirit. In is “in”
them that Christ is served. If these are
not found in the individual, Christ is not
being served.
ACCEPTABLE TO GOD
It is imperative that the individual
be accepted by God. Nothing is of any

The law of love provides a spiritual environment in which progress can be made toward glory--by Given O. Blakely
The Law of Love--Page 13 of 23

A Ministry for Hungry Saints, Series on Romans, Lesson #44, Meeting #217
favorable consequence if God does not
receive us. Here, Divine acceptance is
viewed from a different perspective.
Elsewhere we are reminded God has
“made us accepted in the Beloved” (Eph
1:6). Too, God is declared to be
unashamed to be called the God of those
who are strangers and pilgrims in the
earth (Heb 11:16). He also affirms He
will receive those who come out from
among the devil’s crowd, and touch
not the unclean thing (2 Cor 6:14-18).
He will honor those who serve His Son
(John 12:26).
Another Dimension
Here we see another dimension of
Divine acceptance. It is not disassociated
from the activity of the saved ones.
Serving Christ is not simply an
organizational activity. It is not
uncommon for people to equate church or
institutional activity with serving Jesus.
Thus, everyone from those who sweep
floors to those who preach the Gospel in
foreign fields are said to “serve the Lord.”
And, indeed, this may very well be the
case.
Our text affirms that the
acceptance of the PERSON is based
upon serving Christ IN righteousness,
peace, and the joy of the Holy Spirit. It
is the acceptance of the person that
validates the work, and the acceptance of
the person hinges upon his acceptance of
the gifts of God!
The word “accepted” includes the
idea of being well pleasing to God, a
circumstance for which the people of God
are to earnestly strive (Col 1:10; Phil 4:18;
Thess 4:1; 2 Tim 2:4; Heb 13:16).
Righteousness, peace, and joy in the Holy
Spirit are to serving Christ, what salt was
to the sacrifices of old (Lev 2:13). They are
spiritual condiments, given to us by God

Himself, that make us acceptable to Him.
Sin has so contaminated the
human race that Divine graces must be
given to us before we can be received by
God and bring satisfaction and joy to Him.

‘

of us, acknowledging these qualities
have brought comfort and
encouragement to them.
Second, even those who do not
themselves possess righteous, peace,
and joy in the Holy Spirit, approve of

Sin has so contaminated the human race that
Divine graces must be given to us before we can
be received by God and bring satisfaction and joy
to Him. Nature cannot yield such benefits
Nature cannot yield such benefits.
Further, our attitude towards meats and
days does not make us acceptable to God.
The gifts must come from God. This is a
difficult, but necessary, lesson to be
learned by all believers. Christ cannot be
served apart from righteousness, peace,
and joy in the Holy Spirit. Nor, indeed,
can men be accepted by God apart from
them. God is greatly to be praised for
granting these graces to us!
APPROVED OF MEN
This is a general observation, and
is not intended to leave us with the
impression that the world will love us.
Jesus affirmed the world hates the people
of God. “If ye were of the world, the world

would love his own: but because ye are not
of the world, but I have chosen you out of
the world, therefore the world hateth you”
(John 15:19).
Our text does not say that men
will love and prefer us, but that they will
“approve” of us. There are at least four
valid views of this challenging expression.

‘ First, redeemed men will “approve”

‘

‘

others who do possess them. They
know very well that such people bring
advantages to every aspect of
legitimate society.
Third, those who outwardly oppose
the truth, choosing to wallow in
iniquity and alienation, know in their
conscience that these are comely
qualities. Thus, they can be reduced
to shame, having nothing evil to say
of the people of God.
Fourth, kings, governors, and
political officials, powers that have
been ordained by God, approve of
those who serve Christ in
righteousness, peace, and joy in the
Holy Spirit. They know that such
individuals pose no threat to society,
but are rather a good and wholesome
influence among men. Within the
context of the thirteenth chapter, this
has particular relevance.

It should be obvious that spiritual
life is not simplistic. There is a certain
complexity about it that demands Divine
involvement. Without this involvement,
we cannot serve Christ, be accepted by
God, or approved by men.

THINGS TO PURSUE
“ 19 Therefore let us pursue the
things which make for peace and the
things by which one may edify
another.” There are implications in the
truth of God that require action on our
part. Nothing about salvation lends itself

to being passive and indifferent. Wherever
these dreadful characteristics are found
among professing believers, the Spirit has
been quenched, the gifts of God rejected,
and the Son of God spurned. Much of the
religious counseling and professional

diagnosis of our day could be eliminated
by simply acknowledging this truth. That
acknowledgment would provoke an
earnest effort to do what our text exhorts.
THEREFORE
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This word is based upon the
declaration of verses seventeen and
eighteen. Because the Kingdom of God
consists of righteousness, peace, and joy in
the Holy Spirit, and because only the
person who serves God “in these things is

accepted by God and approved of men,”
the following admonition is required. It is
the only acceptable conclusion to what has
been affirmed. Truth does have a
compelling quality about it – a sort of
moral force that pressures one to either
yield to the Lord or become obstinate
against Him. There will be no neutral
ground. As Jesus said, “He that is not

with Me is against Me; and he that
gathereth not with Me scattereth abroad”
(Matt 12:30). And again, “For he that is

PURSUE CERTAIN THINGS
In Christ, there are things from
which we must flee, or take swift flight.
Among them are fornication (1 Cor 6:18),
idolatry (1 Cor 10:14), the love of money
(1 Tim 6:10-11), and youthful lusts (2 Tim
2:22). Not only are we to deny, or reject,
such things, we are to aggressively run
from them as Joseph did from Potiphar’s
wife (Gen 39:12), and Lot did from Sodom
(Gen 19:20).
There are other things that are to
be pursued, or “followed after.” KJV These
are things that require us to “make every
effort to do.” NIV It is as though they were
moving things. They have been given by
God, and they are, as it were, gradually

It is as though they were moving things. They have been
given by God, and they are, as it were, gradually returning to
Him. If we desire to have them, we must run quickly after
them, ourselves intent upon obtaining the promised land.
They are moving at such a pace that unless we run after
them, they will elude us, or drift from us.
not against us is on our part” (Mark 9:40).

The remarkable level of
indifference that exists in the nominal
church is staggering. It is not from God,
and nothing God has given in Christ Jesus
contributes to such a state. The presence
of this condition confirms that the truth
of the Gospel has not registered upon the
heart and conscience of multitudes that
profess faith. That circumstance, however,
is not an innocent one. Beneath it lies a
fundamental attachment to this present
evil world. That is what has yielded
spiritual ignorance and indifference. Even
the spiritual novice is deeply devoted to
God, even though the breadth of
understanding is very small. Where such
devotion is lacking, there is much digging
and dunging that is to be done – an
abundance of convicting and encouraging
ministry. Unless this is done, and a
favorable response is produced, there is no
hope of the person being saved (Luke
13:7-9). While that may appear to be
inordinately strong, it is well to hear it
with faith, and proceed accordingly.

returning to Him. If we desire to have
them, we must run quickly after them,
ourselves intent upon obtaining the
promised land. They are moving at such a
pace that unless we run after them, they
will elude us, or drift from us.
From another perspective, we are
in a world that is drifting away from
glory. The current of time and
circumstance pull away from the Lord,
not toward Him. If we do not eagerly
pursue the things of the Kingdom, a vast
chasm will form between us and them. It
is possible for that chasm to become so
broad, it simply cannot be crossed. Thus
we are warned, “Therefore we must give

the more earnest heed to the things we
have heard, lest we drift away” (Heb 2:1).
The failure of professed Christians
to engage in the pursuit of proper things
accounts for the weakened condition of
the church – particularly that of the
Western world. It is a most serious
circumstance that requires diligence and
boldness among all who proclaim the
Word of the Lord.

Things Which Make for Peace
Just as surely as there are things
that tend to agitate and cause disruption,
there are things that contribute to peace.
Other versions render this expression
“leads to peace,” NIV and “tend to peace.”
DARBY
If there are those among us who have
weak faith, and are unable to see with
spiritual clarity, we are admonished to
receive such without subjecting them to
“doubtful disputations.” Their deficiencies
can be resolved within a spiritually
peaceful climate. They can best grow and
“go on unto perfection” where the winds
of controversy are not blowing.
If the weaker among us are
tempted to sir up controversy with their
juvenile questions, let them also pursue
things that “make for peace.” Let them
consider that those who do not see things
their way are not necessarily the worse
for it. More mature views will be cultured
if the smoke of argument does not fill our
assemblies. Let us follow hard after
things that encourage and promote peace,
for “the fruit of righteousness is sown in
peace of them that make peace” (James
3:18). Many a soul has been beat down by
the hammer of debate, and swept off their
feet by the current of contention. Let us
engage in a fervent quest for things that
cause peace to dominate, ruling both the
heart and the mind.
Things That Make for Edification
In this world, there are influences
and approaches that tear down, as well as
those that build up. A conscious choice
must be made by all believers to pursue
things that make for “the building up of
one another.” NASB There is no position
that is worth tearing down a tender spirit,
breaking a bruised reed, or quenching a
smoking flax.
There are things that tend to
edify. It simply is their nature to build up
faith, encourage struggling hearts, and
promote hearty spiritual growth. After all,
edification is one of the fundamental
activities in which we are to be engaged.
We are to speak in order “that the church
may receive edifying” (1 Cor 14:5). We are
even admonished to “seek that ye may
excel to the edifying of the church.” In
fact, this is the very way in which we are
to be “zealous of spiritual gifts” (1 Cor
14:12). In our assemblies, “Let all things
be done unto edifying” (1 Cor 14:26). All

The law of love provides a spiritual environment in which progress can be made toward glory--by Given O. Blakely
The Law of Love--Page 15 of 23

A Ministry for Hungry Saints, Series on Romans, Lesson #44, Meeting #217
of Christ’s gifts to the church have been
given “For the perfecting of the saints, for

the work of the ministry, for the edifying
of the body of Christ” (Eph 4:11-12). No
corrupt, or defiled, speech is to erupt from
our mouths. Rather, we are to
communicate with “that which is good to
the use of edifying, that it may minister
grace unto the hearers” (Eph 4:29).
Believers are not to allow themselves to be
pulled into “fables and endless
genealogies, which minister questions,
rather than godly edifying which is in
faith” (1 Tim 1:4). The lack of profitability
is like a pool of poison.

We do not come together to merely
be distracted from the challenges of life.
We are not seeking to be entertained, or
to find solace in light-hearted laughter
and humor. Edification is what we need.
We come to receive things that contribute
to spiritual growth, maturity of
understanding, and stability of character.
Faith requires these things.
It Is Personal
Notice the personal nature of this
text. While edification is surely takes place
when the church comes together, our text
says, “things wherewith one may edify

another.” Other versions read “building up
of one another,” NASB “mutual edification,”
NIV
and “mutual upbuilding,” NRSV
Every believer has the capacity to
contribute to the spiritual growth of
another believer. Oit is inherent in the
new man. They also have the fleshly
capacity to make it more difficult for their
brethren to “grow up into Christ in all
things” (Eph 4:15). Each one is to engage
in the eager pursuit of things that leave
the people of God stronger, more
encouraged, and more determined to
dwell forever in the courts of the Lord.

DESTROYING THE WORKS OF GOD
“ 20a Do not destroy the work
of God for the sake of food.” Other
versions read, “For meat destroy not the
work of God,” KJV “Do not tear down the
work of God for the sake of food,” NASB
“Overthrow not for meat's sake the work
of God,” ASV “Do not let the work of God
come to nothing on account of food,” BBE
“for the sake of victuals cast not down the
work of God,” YLT “Don't tear apart the
work of God over what you eat,” NLT and
“Do not wreck God's work for the sake of
food.” NJB The seriousness of the text is so
apparent it takes a calloused spirit and a
hard heart to fail to see it!
THE WORK OF GOD
In our text, “the work of God” is
the believer himself. We are, after all,

“His workmanship, created in Christ
Jesus unto good works” (Eph 2:10). In
this case, “the work of God” is in a tender
and fragile state. It is like a bruised reed
or a smoking flax that can easily be
broken or quenched. This is a young life
that requires tender and loving care, not
harsh demands and a diet of controversy
and argumentation.
Here is a text that contrasts
sharply with certain strains of theology.
Some would strongly object to the very
notion that the work of God could be
destroyed. To them, such a thought is a
reproach to God. However, it is God who
said this, so He cannot be reproached for
saying it. It is man’s view that is flawed,

not the Word of the King!
How do you suppose it will go
on the day of judgment for those
who destroyed the work of God?
What of those who tore down what God
worked, or overthrew Divine workings?
What will be the lot of those who caused
the work of God to come to nothing,
tearing apart what He started, and
wrecking what God has done?
ADVERSE AFFECTATION

and fair speeches deceive the hearts of the
simple” (Rom 16:18). There is the
possibility of God’s people being “deceived
with vain words” (Eph 5:6).
Jesus spoke of those who “take
away the key of knowledge,” who did not
enter the Kingdom themselves, and
“hindered” those who wanted to enter
(Luke 11:52). He also declared a dreadful
judgment upon those who caused even the
least of those believing in Him to stumble
(Matt 18:6).

How do you suppose it will go on the day of judgment for
those who destroyed the work of God? What of those who
tore down what God worked, or overthrew Divine
workings? What will be the lot of those who caused the
work of God to come to nothing, tearing apart what He
started, and wrecking what God has done?

Do you imagine that such a thing
is not possible? Is your theology so stilted
that it moves you to oppose the word of
the Lord – words that have come from His
own mouth? There are teachers who
“overthrow the faith of some” (2 Tim
2:16). There are words that are successful
in “subverting the hearers” (2 Tim 2:14).
There are also those who “by good words

The church at Galatia began in the
faith and in the Spirit, yet were
“bewitched” by professed believers into
“not obeying the truth” (Gal 3:1). There
was a false prophetess in Thyatira that
seduced Christ’s servants “to commit

fornication, and to eat things sacrificed
unto idols” (Rev 2:20).
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LIABILITY IN JUVENILITY
There is a certain liability in
spiritual juvenility. The Divine workings
that have begun in believers can be
abruptly terminated by the inappropriate
influence of professing Christians. If this
were not the case, there would be no
warnings against deception, and no
exhortations to go on to perfection. Those
who are infant-like in the faith are like

“children, tossed to and fro, and carried
about with every wind of doctrine, by the
sleight of men, and cunning craftiness,
whereby they lie in wait to deceive” (Eph
4:14). Care must be taken not to suffocate
them with opinion, or stifle their life with
inconsideration.

The Corinthians
There is a similar case in the book
of First Corinthians that will serve to
clarify this matter. Within the church at
Corinth there were legitimate believers
who did not know there was only one God.
Having come from an idolatrous
background, they were still convinced a
very real god was related to the idols they
formerly worshiped. If they ate meat that
was offered to this idol, they thought of it
as meat offered to that idol, and thus their
conscience became defiled with the
notions of a competing god. Here is what
the Spirit says. “For even if there are

so-called gods, whether in heaven or on
earth (as indeed there are many ‘gods’
and many ‘lords’), yet for us there is but

To eat with a consciousness of an idol, or thinking
about the idol, is giving homage to it. It is a form
of worship that results from thinking the idol is a
legitimate God.
DESTROYING FOR MEAT
A legitimate liberty of one can
become the occasion of destruction of
another. Here is a person who knows
nothing is unclean of itself. He has been
brought to see that all food can be
thankfully and lawfully eaten. He can do
it “unto the Lord,” knowing that he, and
his eating, are accepted by God.
However, there is this weaker
brother, who is convinced God still does
not allow all meats to be eaten. His view is
technically wrong, yet he is zealously
seeking to serve God by refraining from
eating meats. Out of a good, yet
immature, conscience, he eats only
“herbs,” or vegetables. How should the
one that eats meat conduct himself before
this person? Should he insist upon his
own way, claiming he is free to do what he
knows is of itself proper and right?

one God, the Father, from Whom all
things came and for Whom we live; and
there is but one Lord, Jesus Christ,
through whom all things came and
through whom we live. But not
everyone knows this. Some people are
still so accustomed to idols that when they
eat such food they think of it as having
been sacrificed to an idol, and since their
conscience is weak, it is defiled” NIV (1 Cor
8:5-8).
To eat with a consciousness of an
idol, or thinking about the idol, is giving
homage to it. It is a form of worship that
results from thinking the idol is a
legitimate God. Only growth in Christ will
destroy this erroneous view.
How, then, is the stronger brother to
conduct himself before such an one? “Be

careful, however, that the exercise of your
freedom does not become a stumbling block

to the weak. For if anyone with a weak
conscience sees you who have this
knowledge eating in an idol's temple, won't
he be emboldened to eat what has been
sacrificed to idols. So this weak brother,
for whom Christ died, is destroyed by
your knowledge. When you sin against
your brothers in this way and wound
their weak conscience, you sin against
Christ” NIV (1 Cor 8:9-12). It is scarcely
possible for something to be more serious
Destroying a brother, sinning against a
brother, wounding the weak conscience of
a brother, and sinning against Christ! Do
not think for a moment that your
actions are inconsequential!
THE SENSE OF DESTRUCTION
The destruction of reference does
not mean the offender has actually taken
the life from the weaker brother. Rather,
he has set in motion a process that will
eventually thrust the person from God.
When the conscience is defiled, the person
cannot approach to God, which approach
is imperative to the sustaining of spiritual
life. You cannot “obtain mercy, and find
grace to help in the time of need” if you
d
o
not come to the Lord (Heb 4:16).
A “defiled conscience” is the result
of going against what faith has led you to
embrace. When that faith is “weak,” or in
its incipient phase, it will not allow the
believer to engage in uncertain things, or
issues that are not clear to the
understanding. If men do not honor that
conscience, the working of God will be
destroyed, for a defiled conscience will
drive them out from the sustaining
presence of the Lord.
A weaker brother, then, is
“destroyed” when he is led by a stronger
brother to do things his weaker faith does
not allow. Thus, he ceases to live by his
own faith (Hab 2:4), feeble though it may
be. However, life cannot be sustained
independently of faith, for “the just shall
live BY faith.” Although rarely declared,
among the churches, this is an extremely
important facet of truth.

EVERYTHING IS PURE . . . BUT
“

20b

All things indeed are

pure, but it is evil for the man who

eats with offense.” Other versions
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read, “All things indeed are clean, but
they are evil for the man who eats and
gives offense,” NASB “All food is clean, but
it is wrong for a man to eat anything
that causes someone else to stumble,” NIV
“Everything is indeed clean, but it is
wrong for you to make others fall by
what you eat,” NRSV and “Remember, there
is nothing wrong with these things in
themselves. But it is wrong to eat
anything if it makes another person
stumble.” NLT
Here is a word addressed to the
stronger brother – the one who knows no
food is inherently unclean. By faith –
mature faith – he knows he is at liberty to
eat “all things.” Yet, what is of itself right
becomes wrong if it yields effects that
contradict God’s purpose. Remember,

“the purpose of the commandment is love
from a pure heart, from a good conscience,
and from sincere faith” NKJV (1 Tim 1:5).
Our love for God, the truth of God, and
the people of God, is not a mere emotion.
It flows out from a three-fold well. (1) A
pure heart, (2) a good conscience, and (3)
sincere, or unfeigned, faith. Precious are
the benefits of this well!

While the conduct of the stronger
brother does not erode his own faith,
corrupt his own conscience, or defile his
own heart, it does have an adverse impact
upon the weaker brother. All three areas
become corrupted when the weaker
brother sees the stronger one eating, for
example, meat offered to idols. The
weaker is thus emboldened to do what his
heart does not allow. His conscience,
although it cries out to abstain, is ignored.
His faith, already weak, is thrown down to
the ground, as he is moved to act in
compliance with another brother’s views,
and not his own.
These results make the otherwise
allowed eating of meat “evil.” It is
“wrong” because of what it produced, not
because of the nature of eating meat, or
because of the meat itself. If what I do
causes wrong results in others, it is “evil”
for me to do it. This is not something for
discussion, but something to be embraced
on an intensely personal level.
SOMETHING TO CONSIDER
It is man’s tendency do make laws
for his brethren, seeking to impose rules

that God has not imposed upon them. So
it is with this very text. It is not intended
to make us hyper sensitive about what
others think. This is not speaking of
people who hold private opinions, but do
not do so unto the Lord. There are people
who may have a personal dislike for the
way you do things. While you should not
go out of your way to offend them, you are
not obliged to change your conduct to
suite their fleshly fancies. This is a word
concerning conscientious worshipers of
God, whose senses have not yet been
exercised to discern good and evil (Heb
5:14). There is a great difference between
altering your conduct because of what a
hypocritical Pharisee thinks, and doing so
because of the thoughts of a tender Mary
Magdelene.
It is possible to greatly displease
God by seeking to please men. As it is
written, “For if I still pleased men, I

would not be a bondservant of Christ” NKJV
(Gal 1:10). Our text is not urging us to be
“men pleasers,” something strictly
forbidden by God (Eph 6:6; Col 3:22).
Rather, it is urging us to be considerate of
sensitive, yet undiscerning brethren.

SOMETHING GOOD THAT IS OFTEN NEGLECTED
“ 21 It is good neither to eat
meat nor drink wine nor do
anything by which your brother
stumbles or is offended or is made
weak.” Having identified conduct that is
“evil,” the Spirit now points us to what is
“good.” In both cases, the determination
depends not upon the substance ingested,
or the propriety of the deed itself. It is the
effect of the activity, or lack of the
activity, that makes it “good.” It is good
that believers consider the effects of what
do. What kind of fruit grows on the tree of
their words and deeds?
IT IS GOOD
“It is good neither to eat meat
(“flesh” KJV) nor drink wine . . . ” Just as
there are no foods that are inherently evil,
and thus to be avoided, so there are none
that are constitutionally good, and thus to
be ingested. Also, indulging in eating and
drinking is not of itself good or evil.

However, what comes from it can surely
establish whether it is good or evil.

bind upon him! God does not obligate us
to do everything that is of itself right.

Just as there are no foods that are inherently evil,
and thus to be avoided, so there are none that are
constitutionally good, and thus to be ingested.
Also, indulging in eating and drinking is not of
itself good or evil.

Again, this is word addressed to
the stronger brother. The Spirit does not
say to the weaker brother, “It is good
neither to eat meat nor drink wine ,” for
he is not yet able to receive that word.
What his conscience forbids, God does not

A Word About Meat
The word rendered “meat” is a
more precise word than used in verses
15,17, and 20. There, the word can
translated “food,” for it stands for the
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foods in general, including all manner of
meats as distinguished by the Law.
Certain meats, termed “unclean,” were
forbidden to all Israelites. Certain fruits,
such as the grape, and raisins derived
from it, were forbidden to the Nazarites,
whose sole purpose was to serve the Lord
(Num 6:3). They could eat “nothing that

is made of the vine tree, from the kernels
even to the husk” (Num 6:4). Thus, prior
to this verse, the word “meat,” or “food,”
referred primarily to the distinctions of
food outlined in the Law of Moses, and
secondarily to meats related to idols.
Here, the word focuses on flesh in
particular, which appears to take idolatry
into primary consideration, as in the
eighth chapter of First Corinthians.
A Word About Wine
I am quite sure you have heard
younger disciples boldly proclaim there is
nothing wrong with occasionally imbibing
strong drink. And, indeed, the Word of
God does not declare such a thing is sinful
– unless you are speaking to a Nazarite
(Num 6:2-3), or a priest that is going into

been established that such can be
indulged without sin, yet another matter
is to be considered. Even though my
freedom in Christ allows such things, here
is a case where it is “good” not to indulge
in them. There is, then, a higher
principle than law. All things cannot
be determined as good and evil
simply by viewing them as lawful or
unlawful. As we will see, we do not live
by a lifeless code. There are times when
judgment is required. In this case, that
judgment relates to the effect of our
indulgence upon a weaker brother.
ANYTHING BY WHICH . . .
“ . . . nor do anything by which

your brother stumbles or is offended or is
made weak.” Other versions read, “or to
do anything else that will cause your
brother to fall,” NIV “any other activity
which might cause a brother to fall away,
or to be scandalised, or to weaken,” NJB
and “or to do anything which might be a
cause of trouble to your brother.” BBE
Now we make a quantum leap
from the consideration of food and drink

Now we make a quantum leap from the
consideration of food and drink to
“anything,” or “any other activity,” that
could possibly cause our brother to
stumble, be offended in his conscience, or
become weaker still in his faith.
the tabernacle (Lev 10:9). Samson’s
parents were warned not to allow him to
drink any strong drink (Judges 13:4-7).
The angel of the Lord even forbade the
soon-to-be-mother of Samson to drink any
strong drink (Judges 13:14). Solomon said
it was out of order for kings and princes to
drink strong drink (Prov 31:4). The
parents of John the Baptist were
forbidden to allow him to drink any strong
drink (Luke 1:15).
After every view of “meat” and
“wine” has been heard, and even if it has

to “anything,” or “any other activity,”
that could possibly cause our brother to
stumble, be offended in his conscience, or
become weaker still in his faith. It is
“good” to refrain from any activity that
would lead a weaker brother to a wrong
conclusion, therefore defiling his
conscience, and moving him to live other
than by faith.
The Case of Paul
Here is the principle that constrained
Paul to shave his head and observe the
Jewish custom of taking a temple vow, in
order that Jewish believers not be offended.

Earlier (Acts 18:18), Paul had shaved his
head after taking a vow. But this time it
was different. He took four Jewish men who
were reaching the culmination of their vow.
They were required to spend seven days in
the Temple. Paul paid the Temple fee for
them, and waited until a sacrifice had been
offered for each one of them (Acts 21:2426). This is something that would have
altogether unacceptable to many.
In this case, the activity would
have been ignoring the Jewish ritual, and
going on with life in the freedom that is in
Christ Jesus. Paul had been formally
released from the necessity of Jewish
vows, shaving his head, paying Temple
fees, and subscribing to a sacrifice for the
ones making a vow. He was under no
obligation to do such things. Yet, he did
them in the interest of showing young
Jewish converts that he was not a mere
reactionary against Jewish tradition. He
refused to do anything that would cause
them to stumble, be offended, or made
weak.
Jesus Pays the Temple Tax
A similar occasion arose when
those who received the temple tax said to
Peter, “Does your Teacher not pay the
temple tax?” NKJV This tribute money was
established under the Law as a means of
supporting the upkeep of the tabernacle,
and later, the temple (Ex 30:13; 38:26).
Without any hesitation, Peter answered
that Jesus did, in fact, pay such taxes.
Later, when he came into the house, Jesus
spoke first to him saying, “What do you

think, Simon? From whom do the kings of
the earth take customs or taxes, from their
sons or from strangers.” When Peter
answered, “‘From strangers.’ Jesus said to
him, ‘Then the sons are free. Nevertheless,
lest we offend them, go to the sea, cast
in a hook, and take the fish that comes up
first. And when you have opened its
mouth, you will find a piece of money; take
that and give it to them for Me and you’”
NKJV
(Matt 17:24-27).
Jesus had pointed out to Peter
that, being the Son of God, and The
disciples being His followers, they were
exempt from the Temple tax, even as the
Levites. Yet, because not paying the tax
would “offend” the collectors, He
miraculously supplied the tax for Himself
and Peter. Thus, He lived out the
principle that is taught in our text.
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A SELFLESS SPIRIT
In Christ, we receive new hearts
and a new spirit that constrains us to live

above purely self interest. It seems to me
that enough cannot be said on this subject
in a day when self and rights have been

exalted above the Author of life. A society
bent upon pleasure knows little of the
things affirmed in this text.

HAVE IT TO YOURSELF!
“ 22 Do you have faith? Have it
to yourself before God. Happy is he
who does not condemn himself in
what he approves.” Now the Spirit
enunciates a principle of life that will
bring great advantage to the whole body
of Christ. He will show there is room for
private persuasions. Yet, those
persuasions can be kept to ourselves
without making any effort to bind them
upon those who cannot perceive their
validity. I will tell you that very few have
seen this truth. It is like a precious golden
nugget that is hidden deep in the earth. It
requires considerable faith and effort to
take hold of it.
DO YOU HAVE FAITH?
“Do you have faith?” Other versions
read, “So whatever you believe about
these things,” NIV and “You may have the
faith to believe that there is nothing
wrong with what you are doing.” NLT

the acceptability of our actions.
In Christ, you have firm
persuasions that are of great assistance to
you – valid persuasions that are given and
honored by the Living God. Do you have
such convictions? Here is the Word of the
Lord for you.
HAVE IT TO YOURSELF

“earnestly contend for the faith once
delivered to the saints” (Jude 3). Such
faith centers in Jesus Christ and what He
has done in our behalf and for us. It is the
faith that comes from hearing the word of
Christ (Rom 10:17). This is not the faith
that is to be kept to ourselves.
The “faith” that is mentioned here
refers to personal persuasions that relate
to our liberty in Christ Jesus. It is the
same thing mentioned in verse 5: “One

man esteemeth one day above another:
another esteemeth every day alike. Let
every man be fully persuaded in his
own mind.” Faith is a persuasion, and
can apply to personal insights and
convictions that are not common among
believers. The heart can be convinced of

This is a strong word, but it is a
necessary one. Many offenses have been
caused by those who are overly zealous to
share such convictions. People have thus

When given the opportunity to represent the King
before the sons of men – and particularly those
who are in Christ Jesus – why should we parade
before them our own private conclusions about
life in Christ Jesus.
“Have it to yourself before God!”

This does not refer to the faith that is
common among all of God’s children – the
“one faith” (Eph 4:5), or “common faith”
(Tit 1:4). That faith is certainly not to be
kept within ones own self, for it is “the
word of faith” that we preach, or declare
(Rom 10:8).
Paul was noted for
“preaching the faith” that he once sought
to destroy (Gal 1:23). Jude urged that we

own conscience, “have it to yourself.”
Hold it as private property. Why should
your private persuasions cause
disturbance in the church, or be the cause
of confusion to another believer?

Other versions read, “have as your own
conviction before God,” NASB and “keep
between yourself and God.” NIV Is it not
enough to hold such matters in confidence
before the Lord, with whom you have to
do? Are we so presumptuous as to think
our persuasions are intended to be for
everyone or that they are the standard of
the Kingdom of God?
When it comes to putting
persuasions before men, why not confine
ourselves to what was preached and
written by the Apostles and Prophets,
whom God appointed as the foundations
of the church (Eph 2:20). When given the
opportunity to represent the King before
the sons of men – and particularly those
who are in Christ Jesus – why should we
parade before them our own private
conclusions about life in Christ Jesus.
Where in all of Scripture is there a
precedent for such a procedure?
If there are things that you can do
with all liberty before the Lord, yet which
could lead others to a wrong conclusion, or
lead them to live in contradiction of their

received the wrong impression about
believers, and about the Lord Himself.
Many a person has actually thought less
of Jesus and His great salvation because
of the unwise presentation of positions
and persuasions instead of Jesus Christ
and the grace of God.
It is not our work to promote
our personal view or conviction! That
is not what God has called us to do! Our
testimony is not to be what we are
convinced is the right way to live, but to
affirm what God has done in us through
Christ Jesus. There are sufficient
testimonies of godly men and women in
Scripture to direct our efforts in this area.
Time must be spent in calculating the
effect our convictions have upon other
people – whether they are helpful or
harmful. If they are harmful because of
the weakness of our brethren, we do not
have to declare them. We simply keep
them to ourselves before God. Thus we
can enjoy our liberty in Christ, and
protect the weaker brethren at the
same time.
Of this verse, Chrysostom (347-
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407 AD) wrote, “Hast thou an enlightened faith,
showing thee the unimportance of these observances?
Do not parade it needlessly before men.” PULPIT
COMMENTARY

THE HAPPY MAN
“Happy is he who does not
condemn himself in what he approves.”
Other versions read, “Blessed are those
who have no reason to condemn
themselves because of what they
approve,” NRSV “Blessed are those who do
not condemn themselves by doing
something they know is all right,” NLT and
“Blessed is the person whose principles do
not condemn his practice.” NJB
This has reference to a good and
uncondemning conscience. The “happy”
person is one who is blessed, fortunate,

and living with great benefit. The benefit,
or blessedness, is that his conscience
approves wholeheartedly of what he does.
He can offer his life, and the
manner in which it is lived, to the
Lord, without the slightest twinge of
his conscience.
While this is a much-to-be-coveted
experience, it is not that common. Untold
numbers of people live in violation of their
own principles. However, when such a life
is lived because of the unthoughtful
example of professing Christians, a most
serious circumstance exists.
There is a peace and joy that
attends a clear and approving conscience.
We do take our brethren into

consideration, but we basically live before
the Lord, grateful for the privilege of
serving Him without condemning
ourselves. This principle applies equally to
the person who feels he cannot eat meat,
and to the one who knows he can. Both
can be happy and blessed before the Lord.
The weaker faith of the less advanced
brother need not rob him of joy. He can
still live in all good conscience before the
Lord. The enlightened persuasions of the
stronger brother do not need to make him
unmindful of others. He also can live with
joy for what he has liberty to do. Both
brethren can live with a conscience that
does not condemn them, which conscience
is a jewel of great price! A clear conscience
brings untold benefits to us, not the least
of which is Divine approval.

DOUBTING AND CONDEMNATION
“ 23 But he who doubts is
condemned if he eats, because he
does not eat from faith; for
whatever is not from faith is sin.”
Here is a verse that towers above human
reasoning. It stands in stark contradiction
of an institutionalized religion that is
driven by demand instead of “faith
working through love” NKJV (Gal 5:6).

HE THAT DOUBTS
“But he who doubts is condemned

if he eats, because he does not eat from
faith.” Other versions read, “And he that
doubteth is damned if he eat, because he
eateth not of faith,” KJV “But those who
have doubts are condemned if they eat,
because they do not act from faith,” NRSV
“But anyone who eats with qualms of

Here is a verse that towers above human
reasoning. It stands in stark contradiction of an
institutionalized religion that is driven by demand
instead of “faith working through love”
Expressions of this sort do not conform to
the “fashion of this world” (1 Cor 7:31).
This is “the mind of the Spirit” (Rom
8:27), brought to bear upon the affairs of
men. Here the Lord reveals to us the
manner in which life in Christ is to be
lived. Such living is not mere conformity
to a code of ethics, a set of moral laws, or
a prescribed discipline of life. All of these
are popular with men, but none of them
reach deep enough to sustain a life that is
acceptable to God.

conscience is condemned, because this
eating does not spring from faith.” NJB
This verse is particularly strong,
and rightly so, for it is dealing with the
citadel of spiritual experience.
He Who Doubts
This does not refer to doubting
God, His promises, or the Word of God.
This is doubt concerning the eating of
meat, observance of days, and such like. It
refers to a person who engages in an

activity, particularly toward the Lord, not
convinced that it is proper. It may involve
going along with the crowd, so to speak. It
may be something private, unknown by
anyone but oneself. But the person has
questions about whether or not it is really
right and acceptable before God. It is
something the person cannot offer to God,
for there is a question about the matter. If
such a person proceeds to do what he
doubts is right, he “is condemned.”
On a practical basis, this would be
the person who believed the distinctions
of meats outlined in the Levitical law
were also binding upon those in Christ. It
would also be the person who believed
eating meat that had been offered to idols
constituted honoring that false god. If
such a person, because of pressure of
others, or any other reason, proceeds to
eat anyway, he “is condemned.”
Condemned If He Eats
The word is strong – “condemned”
The KJV says “damned.” Does this mean
the person is condemned to hell by God?
Indeed not, for we have already been told
that God has “received Him” (14:3). This
is the condemnation of ones own
conscience.

The Gentiles
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This kind of condemnation was
mentioned in the second chapter.
Referring to the Gentiles, who were guilty
of ignoring their conscience, it is said,

“their conscience also bearing witness,
and their thoughts the mean while
accusing or else excusing one another”
(2:15).
David
This is the kind of condemnation
David experienced when he numbered
Israel. It is written, “And David's heart

smote him after that he had numbered
the people” ( Sam 24:10).
The Woman Taken in Adultery
It also is seen in the men who
brought a woman taken in adultery before
Jesus, demanding that she be stoned.
When the Lord challenged those without
sin to cast the first stone, “they which
heard it, being convicted by their own
conscience, went out one by one,
beginning at the eldest, even unto the
last” (John 8:9).
In these cases, the conscience rose
up and judged what was already done. In
our text, it sounded an alarm before the
act was done. However, the individual
paid no heed to his conscience. Instead, he
sought to emulate his brother, and thus
was condemned by his conscience, not
merely warned.

First John
John referred to this kind of
condemnation, confirming that it erodes
confidence and keeps our prayers from
being answered. “For if our heart

condemns us, God is greater than our
heart, and knows all things. Beloved, if
our heart does not condemn us, we have
confidence toward God” (1 John 3:20-21).
The idea is that if our heart condemns us,
with only partial knowledge, we are to
consider that God knows all things. That
can be a blessing or a curse, a benefit or a
judgment. The text elaborates no further
on that matter, and we should take care
not to carry the text further that the
Spirit did.
Note, however, that confidence before
God can only come if our heart does NOT
condemn us. Also, the next verse parallels
our text. “And whatever we ask we receive

from Him, because we keep His
commandments and do those things that

are pleasing in His sight” (verse 22).
The Relevance of the Matter
This is no light matter, for our
lives can be lived unto the Lord only with
the approval of our conscience. If we live
contrary to our own convictions, our
hearts grow hard and our souls become
calloused. In such a state, like Adam, we
are prone to flee from God instead of
running to Him. Should this circumstance
continue, and with the passing of time, all

the backdrop of a former declaration, “the
just shall live by faith” (1:17). If God has
decreed that spiritual life is
expressed and maintained by faith,
then activities that are done apart
from faith cannot be right. They are
sin, for they have violated the very
principle of spiritual life. To go against
the light produced by faith, however faint
it may be, is sin. There are those who
“rebel against the light” (Job 24:13),
choosing to live in contradiction of the

Every work that does not have the consent
of our conscience, and does not proceed
from faith, is sin. That is, God has made
no provision for us to live without regard
to Himself and His will.
life will eventually fade away.

If the objective of the
commandment involves a “good
conscience” (1 Tim 1:5), and if faith is to
be held, and live lived out, in the
container of a “pure conscience” (1 Tim
3:9; 2 Tim 1:3), and the conscience must
be “pure” in order to serve God (Heb
9:14), then the conscience is to be
honored, and its demands heard! If
your conscience condemns you, you have
no satisfactory evidence that God does not
do so also. Whether or not that is an
accurate appraisal of the situation is not
the point. The very thought of Divine
disapproval puts a person in a backward
stance. Only the energy of faith can push
the soul forward, and faith works in
concert with the conscience.

persuasions of their own faith.
To put this another way,
whatever is done without being fully
persuaded it is right before the
Lord, is sin! That is the unequivocal
meaning of this passage! No believer
should do anything he doubts is proper!
However, care must be taken not to
assume that if a person thinks something
is right, it is right. Persecuting the
church, for example, was a sin of the
greatest magnitude, even though Saul of
Tarsus thought it was right (Acts 22:3-5).

“ . . . for whatever is not from faith
is sin.” Other versions read, “and
everything that does not come from faith
is sin,” NIV “If you do anything you believe
is not right, you are sinning,” NLT and “and
every action which does not spring from
faith is sin.” NJB

Ponder the weight of this
statement! Every work that does not
have the consent of our conscience,
and does not proceed from faith, is
sin. That is, God has made no provision
for us to live without regard to Himself
and His will. Of whatever value
appearance may seem, God looks upon the
heart (1 Sam 16:7). Part of what He sees
is the response we have to our conscience,
and how our faith permeates what we say
and do. If men believe “with the heart”
(Rom 10:10), then we all do well to listen
to our heart, and be sensitive to our
conscience.

Here is a definition of sin that is
not generally known. It is given against

If we do not listen to our own
conscience, what evidence is there that we

WHATEVER IS NOT OF FAITH
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will listen to God Himself, who gave us
our conscience? If God cannot be pleased
“without faith” (Heb 11:6), how can

anything unrelated to faith be pleasing to
Him? Remember this saying: “everything

that does not come from faith is sin.”
It will rescue you from many evils.

NIV

CONCLUSION
This section of Scripture is a
powerful example of the nature of
brotherly love. It takes into consideration
the sensitivity of the conscience and the
tenderness of faith. It refuses to cause
disruption in the assembly of the
righteous, or within the citadels of the
heart of an immature believer. Jesus has
invested too much in His people for us to
be unmindful of them!
Also, we must encourage one

another to live within the boundaries of
our own convictions. No believer
should attempt to force his view
upon those who find it difficult to
understand it – even if that view is
absolutely correct. This by no means
suggests that we must live in a state of
frustration, placing restraints upon our
liberty, and living as though tied up with
seven green Philistine withs (Judges
16:7). We can have our faith unto
ourselves, living happily before the Lord

in the liberty wherewith Christ has made
us free (Gal 5:1).
We are not only free to do things
which faith has convinced us are proper, we
are also free to forgo that liberty in the
interest of our weaker brethren. Whether
weak or strong, Christ has freed us to live
for God, heartily, and with the full consent
of our conscience. We can live without our
conscience or God condemning us, and be
the happier because of it.
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The Epistle to the Romans
Lesson Number 45
TRANSLATION LEGEND: ASV=American Standard Version, BBE=Bible in Basic English,
DRA=Douay-Rheims KJV=King James Version, NKJV=New King James Version; ,
NAB=New American Bible, NASB=New American Standard Bible, NAU=New American
Standard Bible 1995, NIB=New International Bible, NIV=New International Version,
NJB=New Jerusalem Bible, NLT=New Living Translation, NRSV=New Revised
Standard Version, RSV=Revised Standard Version, YLT-Young’s Literal Translation.

------------------- Bible Translation Codes with Identification --------------------

BEARING ONE ANOTHER’S BURDENS
15:1

We then that are strong ought to bear the infirmities of the weak, and not
to please ourselves. 2 Let every one of us please his neighbour for his good to
edification. 3 For even Christ pleased not himself; but, as it is written, The
reproaches of them that reproached thee fell on me. 4 For whatsoever things
were written aforetime were written for our learning, that we through
patience and comfort of the scriptures might have hope. 5 Now the God of
patience and consolation grant you to be likeminded one toward another
according to Christ Jesus: 6 That ye may with one mind and one mouth glorify
God, even the Father of our Lord Jesus Christ. NKJV (Romans 15:1-6)

INTRODUCTION
There are some acclaimed scholars
who question that the last two chapters of
Romans are actually a legitimate part of
the book. Arguing from the absence of
these chapters from certain manuscripts,
they conclude it is an addition to the
Apostle’s writing. While the arguments,
unworthy of mention here, may appear to
be weighty, there really is no need to
consider them. There is nothing in
chapters fifteen and sixteen that conflict
with the teaching of the first fourteen
chapters, or detract from their power and
usefulness. In fact, as I will show, they are
a very reasonable extension of the
teaching. Because I find it exceedingly
difficult to believe such profitability can
be mere coincidence, I will proceed with

the firm conviction that these are nothing
less that the words of the Holy Spirit.
There is no need to prove that this is the
case, if the purpose of the Spirit is
obviously served.
How does a perceptive person
address the church – the people of God?
What should they be doing? What type of
encouragement is given to them in order
to facilitate the doing of these things? It
should not surprise you that inspired
words written to the churches are
consistent in their thrust. There is no
deviation from Apostolic emphasis. The
alarming thing is that it does not accord
with the messages to which countless
thousands of believers are regularly

subjected. For some, evangelism is the
primary theme. For others, the family is
the center of attention. Still others hear
regularly about the church itself, a
supposed pattern that is seen of it in
Scripture, and who has the authority
within its ranks. Some just go through the
Bible in an academic manner with no real
emphasis at all. What approach does the
Holy Spirit take?
There are, of course, sundry
instructions, rebukes, and corrections in
the Epistles. There is, however, a general
direction in which all words to believers
are pointed.
CONSISTENT DOCTRINE
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OUTLINE
< A WORK FOR THE STRONG (15:1)

< PLEASING AND EDIFICATION (15:2)
< CHRIST DID NOT PLEASE HIMSELF
(15:3)
< THINGS WRITTEN BEFOREHAND (15:4)
< GRANTED TO BE LIKE-MINDED (15:5)
< ONE MIND AND ONE MOUTH (15:6)

The following is not intended to be
an exhaustive listing, but only a
representation of the nature of Apostolic
writings – how they were directed to
speak to those who are in Christ Jesus.
These statements represent the thrust of
their teaching. At no point are these
subjects approached as theological
novelties, areas where there is room
for opinion, or matters that are optional.

about Satan, as well as the surety he can
be resisted in faith (1 Cor 16:13; 2 Cor
2:11; 6:14-18; Eph 6:10-18; 1 Thess 3:5; 1
Pet 4:1; 5:8-9; James 4:7).

‘ The

day of judgment. The
appointment and surety of the day of
judgment is consistently held before
the saints. They are strongly urged to
live in view of that day, zealously
preparing for it (Rom 2:5-12; 1 Cor
3:13; ; 4:5; 2 Cor 5:10; 2 Thess 1:7-8;
2 Tim 4:1,8; Heb 9:27; 1 Pet 4:5-7; 2
Pet 2:9; 1 Pet 4:17; Jude 24).

STRENGTHENING THE CHURCH
Although it is commonly taught
that the primary purpose of the church is
to reach the lost, this is nowhere stated or
suggested in the “Apostles’ doctrine.”
This traditional emphasis is so strong,
that it is considered heresy to emphasize
anything else. It is not unusual to find
churches judged to be successful or
unsuccessful purely upon the basis of the
number of converts they garner.

‘ Christ’s role in salvation. The

‘

‘

‘

appointed means through which men
are reconciled to God, sustained in
their quest for glory, and directed in
involvement with God, is clearly
declared to be Jesus Christ (Rom
3:22-24; 8:31-34; 1 Cor 5:7; 15:3; Gal
1:4; Eph 1:7; 2:13-15; Col 1:14; 1
Thess 1:10; Tit 2:14; Heb 2:10-18; 1
Pet 1:2,18-19; 1 John 1:7; 2:2; 3:16).
The Lord’s return. Preparation for
the return of the Lord is fundamental
to sound teaching. The proclamation
of Christ’s second appearing, together
with a strong summons to be ready
for it, are found throughout writings
to the churches (1 Cor 1:7-8; Phil
3:20-21; Col 3:4; 1 Thess 1:10; 4:1517; 5:23; 2 Thess 1:7-10; 1 Tim 6:14;
Tit 2:13; James 5:7-9; 1 Pet 5:4; 2 Pet
3:3-10; 1 John 2:28; 3:1-3).
Living by faith. Life itself is to be
lived by faith. Faith must be strong,
fought for, and nourished by the good
Word of the Lord (Rom 1:17; 3:22;
5:1; 2 Cor 1:24; 5:7; Gal 3:11,22; Eph
3:17; Phil 3:9; Heb 10:38-39).
Our adversary. From the
standpoint of our adversary, we are
urged to arm ourselves, be vigilant,
and put on the whole armor of God.
There is a constant note of warning

believer or believers were encountered,
our Lord always focused upon them. The
only preference He had over them was
fellowship with the Father Himself. I
know of no exceptions to this rule.

Let it be clear, I am speaking here
of an emphasis, not of the work of
preaching the Gospel to every creature.
Jesus came to “seek and save that which
was lost” (Luke 19:10), thereby
sanctifying that activity. However, the
burden of His ministry, and the great
teaching He gave, was not in the market
place or the houses of publicans and
harlots. His teachings were primarily
directed toward His disciples and those
who went to the synagogues (Matt 4:23;
5:1; 9:35; 13:10ff; Mark 1:39; 9:31; Luke
4:15). Although He taught the people and

This inclination is confirmed by
what He did following His ascension to,
and enthronement in, heaven. Scripture
says is this way. “Wherefore He saith,

When He ascended up on high, He led
captivity captive, and gave gifts unto men
. . . And He gave some, apostles; and some,
prophets; and some, evangelists; and
some, pastors and teachers” (Eph 4:8-11).
And what was the purpose of these
marvelous and indispensable “gifts”? The
answer provides the focus of Divine
power, and the emphasis behind Divine
workings. “For the perfecting of the
saints, for the work of the ministry, for
the edifying of the body of Christ”
(Eph 4:12).
Confirming this accentuation, the
Father Himself is said to pay special
attention to the righteous. “The eyes of

the LORD are upon the righteous, and his
ears are open unto their cry” (Psa 34:15;
1 Pet 3:12). Additionally, Jesus “ever lives
to make intercession” exclusively for those
who are coming to the father through
Him (Heb 7:25). The Holy Spirit is given
to them in order to assist and empower
their service in the Kingdom, and
preparation for the world to come (Ron
8:13-14,26; Gal 4;6). Additionally, the vast
multitude of holy angels are charged with
ministering to those who are the heirs of
salvation (Heb 1:13-14). “All Scripture”
has been inspired of God in order that

Whenever a believer or believers were
encountered, our Lord always focused upon them.
The only preference He had over them was
fellowship with the Father Himself. I know of no
exceptions to this rule.
the multitudes, He declared those who did
the will of His Father were his “brother,
and sister, and mother” (Matt 12:49-50).
His focus was on believers. Whenever a

“the man of God may be perfect,
thoroughly furnished unto every good
work” (2 Tim 3:16-17). There can, then,
be no deficiency in Scripture.
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These people – the saints of God –
are the only people on the face of the
earth who have an inheritance in heaven
(1 Pet 1:4). They alone have access to God
through faith (Eph 2:18), are upheld by
His grace (1 Cor 15:10; Rom 5:2), and are
privileged to be called “the sons of God” (1
John 3:1). They stand unique among all
peoples, being “a chosen generation, a
royal priesthood, an holy nation,” and a
“peculiar people” (1 Pet 2:9).

relevant to our text. They lay a firm
foundation for the necessity of edifying
the people of God. The fourteenth chapter
urged a godly consideration of one
another. War must be made upon
dissension, argumentation, and
discussions that are disputational in
nature. Despising, or looking down upon
the people of God is strictly forbidden.
This is more than a mere law, to be
fulfilled begrudgingly.

THE RELEVANCE OF THESE THINGS
These observations are highly

We will find that the purpose is to
edify one another, and disputation and

despising conflict with that purpose. Both
tend to tear down rather than build up,
and are thus strictly forbidden. Believers
are brought into the very work of God and
Christ – nourishing and caring for the
church (Eph 5:29).
As we will see from our text, the
edification of one another is not simply a
noble option. It is an absolute
requirement. The nature of our salvation
demands it. Our presence in a world
dominated by the devil necessitates it, as
your walk of faith will confirm.

A WORK FOR THE STRONG
“ 15:1 We then that are strong
ought to bear the infirmities of the
weak, and not to please ourselves.”
This is the only reasonable conclusion to
what has been said in the fourteenth

(14:4b).

‘ Each believer is to be “fully
persuaded” of the propriety of what
‘

‘

they do (14:5.
None of us live or die in isolation of

‘

Everything that is supplied to us makes for the
development of a strong faith. Weakness is
consistently associated with beginnings and
spiritual juvenility. At the very best, it is related to
being young in Christ, and under no conditions is
that circumstance to remain.

‘

‘

‘
chapter. A brief synopsis of that chapter
follows. It will serve to set the stage for
the considerations of this chapter.

others (14:7).

‘ We are the Lord’s in both life and
death (14:8).

‘

‘ Christ died, arose, and lives again in
‘ Those whose faith is yet infantile, or
“weak,” are to be received, but not in
‘
‘

‘
‘

the climate of disputation (14:1).
The “strong” are not to despise those
whose faith does not allow them to do
what God really allows (14:2).
The person who adheres to strict, yet
unrequired, laws, is not to judge those
who do not subscribe to those laws
(14:3).
We are not allowed to judge those
whose faith moves them to
conscientiously serve God (14:4a).
God is able to make the believer stand

‘
‘
‘
‘
‘
‘

order to be over both the living and
the dead (14:9).
We will all stand before the judgment
seat of Christ (14:10).
We will all bow the knee to Christ and
confess to God (14:11).
We will all give an account of
ourselves to God (14:12).
In view of this, judging one another is
strictly forbidden (14:13a).
Care must be taken not to make it
more difficult for those who are living
by faith (14:13b).
The acceptability of certain things
which are allowed, but not required,

‘

by God, is determined by the
perception of the individual (14:14).
If what we do, although right of itself,
hurts our brother, we have ceased to
walk according to love (14:15).
The Kingdom of God does not consist
of foods and procedures, but of
righteousness, peace, and joy in the
Holy Spirit (14:17).
Those who serve Christ with
righteousness, peace, and joy in the
Spirit are received by God and
approved of men (14:18).
We are to aggressively seek to give
our brethren the advantage in life by
engaging in things that contribute to
a peaceful environment and building
up the saints (14:19).
It is good not to do anything that
causes our brethren to stumble, or
live in contradiction of their
conscience (14:20).
Faith is to be held personally, and
often privately. There is no need to
bind personal perceptions on others
who cannot comprehend the sense of
them (14:21-22).
God will only receive from us what
proceeds from our faith (14:23).
WE THEN THAT ARE STRONG

“We then that are strong . . . ”
This is strength in fath, not mere moral
strength, or those with firm persuasions.
There is something important to be seen
in this expression. The norm for the
Kingdom is “strong” faith, not “weak”
faith. By saying “WE that are strong,”
Paul shows that the aim is to be strong,
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not weak. Such words are not to be taken
as representative of only a few superior
brethren, but as the Kingdom standard.
Here is an expression of life that is lived
in “righteousness, peace, and joy in the

In fact, much of the Christianity of our
day actually fosters spiritual weakness.
That is why it is so common. But this does
not represent the “mind of the Spirit”
(Rom 8:27)! Nor, indeed, is it the trait of

Holy Spirit.”

“the mind controlled by the Spirit”
(Rom 8:6).

The notion that those who are
“strong” are unusual and few in number
ought not to be entertained. Our father
Abraham, the standard for believers, is
said to have been “strong in faith, giving
glory to God” (4:20). Those who are not
strong are to make it their business to
become strong in the faith, that they too
may give appropriate glory to God. Who is
willing to contend that anything about
salvation contributes to weakness in the
faith? Everything that is supplied to us
makes for the development of a strong
faith. Weakness is consistently associated
with beginnings and spiritual juvenility.
At the very best, it is related to being
young in Christ, and under no conditions
is that circumstance to remain.
Being “strong” is, in fact, knowing
the mind of the Lord. It is having a Divine
perspective of things, or being able to see
things as they really are. It is the peculiar
prerogative of faith to clarify spiritual
issues that are otherwise mysterious and
unknowable. Hence, those who are
“strong” are those who see more clearly
and know more thoroughly. That this is
not unusual is seen in the fact that such
clarity and knowledge is available to all
who are in Christ Jesus (Eph 1:15-10; Col
1:9-11; 2 Tim 2:7).
BEARING THE INFIRMITIES OF THE
WEAK

“ . . . ought to bear the infirmities of
the weak.” Other versions read, “ought to
bear with the scruples of the weak,” NKJV
“ought to bear the weaknesses of those
without strength,” NASB “ought to bear
with the failings of the weak.” NIV Notice
how a deficiency in spiritual
understanding is described: “infirmity,”
“scruples,” “weakness,” and “failing.”
It is not unusual to find professed
believers considering weakness in the
faith, or the inability to take hold of the
things of God, as inconsequential. It will
prove challenging, indeed, to find a
“church” where those who cannot grasp
the things of God are considered “weak.”

NIV

Here is a condition that
requires special instruction for the
whole church. Being “weak in faith”
necessitated exhortations to both the
weak and the strong. How can such a
condition, therefore, be viewed as
picayune, or unworthy of extensive
teaching and exhortation? What person
with “spiritual understanding” Col 1:9)
would allow for the presence of such a
state to go unchallenged? Being “weak in
the faith” is a circumstance that must be
addressed. Special care must be taken to
bring those in such a condition to stronger

The stronger are not merely to
tolerate those with the infirmity or
weakness of immature faith. Nor, indeed,
are they to ignore it as though it did not
exist. It is a serious condition because
of where it leads. While it is true that a
fervent desire to serve and please the Lord
can often be accompanied by infirm
understanding, that condition is not
intended to be a permanent one. There is
not one particle of virtue in it.
Here, bearing the infirmities of the
weak means to “bear with,” or be patient
and “forbearing one another with love”
(Eph 4:2). In this way, the burden of
spiritual ignorance upon the weak will be
greatly alleviated. In this instruction, we
see that “weak faith” constitutes a burden
for the one in that condition. It is more
difficult to live for the Lord, resist
the devil, and grow in grace and

You will find that anything that is temporary,
whether the things of this world, or a state of
spiritual immaturity, consistently introduces
danger and jeopardy.
faith. Additionally, those who are strong
must be reminded to give special attention
to such people. Anything requiring such
extensive care is not normal, and must
not be treated as though it was.

Now, a special word is addressed
to the strong concerning the matter. Their
lives are impacted by the weakness of
other brethren. They cannot simply
ignore it, but must adjust their lives to
patiently await the further development
of their weaker brethren, and that
without despising or looking down upon
them. They are to “bear the infirmities of
the weak.” Remember, “the weak”
refers to those who are
wholeheartedly serving the Lord,
but are doing so with infirm
understanding. This is not a summons
for those who see clearly to be tolerant of
carnal-mindedness and indulgence in
iniquity. God does not tolerate carnal
mindedness, and neither can we.

truth in such a circumstance.
Spiritual life cannot easily be sustained in
a state of juvenility and a lack of
“spiritual understanding.” Such a
condition, while initially common to those
coming into Christ, is not intended to be a
permanent one.
You will find that anything that
is temporary, whether the things of
this world, or a state of spiritual
immaturity, consistently introduces
danger and jeopardy. One way to offset
that danger and encourage spiritual
growth, is to be considerate of such
brethren, not imposing upon them
unreasonable demands, or viewing them
as being inferior. “We then that are

strong ought to bear the infirmities of the
weak.”
Another thing to see here is
that a profound love for and
consideration of the brethren
actually promotes growth in Christ.
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Such mindfulness produces an
en vironment in which gr ea ter
understanding can be developed. It also
makes spiritual immaturity more
perceptible to those possessing it.
This form of reasoning contradicts
the reasoning of the flesh. Flesh reasons
that those with rudimentary
understanding must be straightened out.
It does not consider that a person can live
“unto the Lord,” even though their view
of Him and His great salvation is
elementary. Let it clear, a juvenile state is
not an enviable one. Yet, the secret to
advancing beyond it is not found in harsh
and hasty demands. Nor, indeed, will
spiritual progress be made if the weaker
brethren are despised and ignored.
Bearing the infirmities of the
“weak” is something that faith is

calculated to accomplish. It is,
fuirthermore, well suited for such an
assignment. Faith both equips and
strengthens the believer to do God‘s will.
By bearing with the weak, the
strong will not become weaker, but
the weak will become stronger.
NOT PLEASING OURSELVES

“ . . . and not to please
ourselves.” Here, to “please ourselves”
means to cater to our own views, without
any regard to how they are viewed by
others. It means to be determined to take
delight in our own preferences, even if it
causes our brethren to be offended or
made weak.
In Christ, a selfish or self-centered
life is strictly forbidden. Christ has
delivered us from a world that is
bounded by its own preferences and

perceptions. Faith does not live purely
for self, but for the Lord, and with a mind
to bringing advantages, not
disadvantages, to our brothers and sisters
in Christ.
In this particular text, pleasing
self would involve refusing to forgo the
freedom to eat meat, even though it
meant pressuring a weaker brother to eat
meat in violation of his own conscience.
The standard of our conduct is not our
own happiness, however desirous that
may be. It is more noble to seek the
welfare and advantage of others. As it is
written, love “seeketh not her own” (1 Cor
13:5). And again, “Look not every man on

his own things, but every man also on the
things of others” (Phil 2:4). While it may
appear on the surface that this will bring
great disadvantages and frustration to us,
we will find this is not at all the case. We
are always the better for doing this.

PLEASING AND EDIFICATION
“ 2 Let every one of us please
his neighbor for his good to
edification.”
There is a common
objective in salvation – one that applies to
the entire body of Christ. The perception
of this objective provides the proper
incentive to effectively address special
areas of concern – like the one presently
being considered: i.e., the reaction of the
strong to those who are weak in the faith.
It is a Kingdom principle that details are
best handled within the greater
framework of Divine purpose. It is
imperative to see that we are not
simply to fulfill special rules for
special occasions. Rather,
instruction concerning particular
details are always given in view of
spiritual principles that apply to all
situations. We have an excellent example
of this in the verse before us.
EVERY ONE OF US
“Let every one of us . . . ” There is
a danger in directing teaching to only a
segment of the body of Christ. It certainly
is not unlawful to do so, for this is often
found in Scripture. A few examples will
suffice to illustrate this point.

‘ “Let him that stole steal no more”

(Eph 4:28).

‘ “Husbands, love your wives” (Eph
5:25).

‘ “Wives, submit yourselves unto your
own husbands” (Eph 5:22).

women marry” (1 Tim 5:14).
‘ “The elders which are among you I
exhort” (1 Pet 5:1).
Teaching regarding these special

The point is that teaching addressed to
special individuals, or to special
occasions, obtains power only within the
framework of universal responsibilities.
‘ “Children, obey your parents in the
Lord” (Eph 6:1).
‘ “Masters, give unto your servants
that which is just and equal” (Col
4:1).

‘ “Servants, be obedient to them that
are your masters according to the
flesh” (Eph 6:5).
‘ “I say therefore to the unmarried
and widows” (1 Cor 7:8).
‘ “Young men likewise exhort to be
sober minded” (Tit 2:6).
‘ “I will therefore that the younger

groups is certainly to be heeded, and
never to be despised. However, it is never
the central theme of Scripture, nor is such
teaching extensive. Those who are
familiar with Scripture know that words
addressed to special people are
always couched within the setting of
such things as redemption, the
judgment, the coming of the Lord,
etc. They are never an end of
themselves. There is such a remarkable
consistency in this that it will become
apparent to those who are pure in heart.
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This principle contributes to the
profitability of all Scripture. There is no
book of the Bible written, for example, to
husbands, wives, children, elders, or
widows. If it is countered that First and
Second Timothy and Titus were written to
young men, it must also be remembered
that they were written in such a manner
as to edify the entire body. What older
person, young woman, or husband has not
profited exceedingly from these books?
The point is that teaching
addressed to special individuals, or
to special occasions, obtains power
only within the framework of
universal responsibilities. This is
exemplified in this text.
With great care, the Spirit shows
us that Divine direction is not merely for
a part of the body of Christ. In salvation,
no place has been made for spectators. It
is never in order for members of Christ’s
body to listen as though they were

whatsoever to do with special people
or circumstances.
PLEASE HIS NEIGHBOR

“ . . . please his neighbor . . . ” All
major versions use the word “please.”
This word means to accommodate
ourselves to the interests and welfare of
others. It is the positive way of not placing
a stumbling block before our brethren, or
causing them to be offended. This is
involved in being “approved of men”
(14:18). It means that our conduct is
perceived by the people of God as proper,
and not in contradiction of His will.
This is not being a pleaser of men.
As Paul wrote, “for if I yet pleased men, I
should not be the servant of Christ” (Gal
1:10). We are emphatically exhorted to
avoid being “men pleasers” (Eph 6:6; Col
3:22). The difference in pleasing our
neighbor and not being a pleaser of men is
found in the objective.
Men pleasers have no other

Men have led us to believe the preservation of the
organization is the main thing. Our text informs
us that the building up of one another is
fundamental. This represents a significant
departure from the thrust of contemporary
Christianity.
excluded from the instruction. Here, after
addressing the “strong” and those “weak
in the faith,” the Spirit turns to the whole
household of faith and says, “Let every
one of us!” What He will now declare
reveals that the instruction given to the
strong and the weak is their way of
fulfilling the lofty principle to be put
before us. That principle is something to
be fulfilled by “every one of us.”
This principle had eluded “the
strong,” who tended to despise the weak.
It had also escaped those whose
conscience was “weak,” who sought to
impose their unenlightened opinions upon
others. What is being said to them is
in the interest of fulfilling this
greater principle, which has nothing

purpose that to lessen opposition against
themselves. They seek comfort for the
flesh, and are not thinking of serving God.
Such are self-centered with considerations
that extend no further than their personal
and temporal interests.
Those who please their
neighbor have the purpose of God in
mind, and seek to avoid causing His
people to stumble. Their aim is to help
their neighbor, not enhance their own
reputation and circumstance.
In this text, our “neighbor” refers
to other members of the body of Christ.
They are not our only neighbors, but our
most immediate and relevant ones. As it is
written, “As we have therefore

opportunity, let us do good unto all men,
especially unto them who are of the
household of faith” (Gal 6:10). Because
“we are members one of another” (Eph
4:25), we have obligations to one another.
Our text is urging us to live in view of
those responsibilities.
I cannot leave this section without
once again drawing your attention to the
blight of religious institutionalism and
sectarianism. In the wake of an emphasis
upon the institution, the personal desire
to edify one another is lost. In such a
setting you will rarely find one
person seeking to build up the faith
of another, or bring eternal
advantages to them. Men have led us to
believe the preservation of the
organization is the main thing. Our text
informs us that the building up of one
another is fundamental. This represents a
significant departure from the thrust of
contemporary Christianity. I am not
intending to be a mere reactionary in
making these remarks. The fruit
produced by institutionalism confirms the
truth of what I say.
GOOD TO EDIFICATION

“ . . . for his good to edification.”
Other versions read, “for his good, leading

to edification,” NKJV “for his good, to build
him up,” NIV “for the good purpose of
building up the neighbor,” NRSV “for his
good, to make him strong.” BBE “with a
view to what is good, to edification.” DARBY
The ultimate “good” that can be
brought to brothers and sisters is to assist
them to be strong in the Lord. There will
come times when we must minister to
their temporal needs, and other practical
helps. However, even in those things, the
primary purpose is to build them up in the
most holy faith. Our aim is to contribute
to their spiritual maturity and readiness
to stand before the Lord. Anything that
does not build up the believer, making
him stronger and more stable, is not
“good” in the sense of this text.
Something that complicates spiritual
growth, or makes it unlikely, is evil, and is
to be avoided.
Ordinarily, edification does not take
place unintentionally. I understand that
there are times when words and actions
especially minister to people to whom they
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were not specifically directed. Yet, even
then, the purpose of such words and deeds
was to bring honor to the Lord.
However, we are not to rely on our
brethren being helped by
unintentional activities. We must
make it our aim, or objective, to

build up the people of God. Our
attention is to be shifted from self to those
for whom Christ died, and for whom He
presently intercedes (Heb 7:25). We are to
join the holy angels in ministering to
those who are the heirs of salvation (Heb
1:13-14). We are to participate with the

Holy Spirit in changing the saved “from
glory unto glory” (2 Cor 3:18). If Jesus,
the holy angels, and the Holy Spirit
are engaged in benefitting God’s
people, what possible reason can be
adduced for us failing to do so? Let
your words and deeds lead to edification.

CHRIST DID NOT PLEASE HIMSELF
“ 3 For even Christ pleased not
Himself; but, as it is written, The
reproaches of them that reproached
thee fell on Me.” All “sound doctrine”
finds its ultimate demonstration in the
Lord Jesus Christ. You might say doctrine
is enfleshed in Christ: i.e., “the Word
became flesh” (John 1:14). As “the
Truth,” Jesus lived out what the Apostles
and Prophets taught. We have a most
excellent example of this in this text.
EVEN CHRIST PLEASED NOT
HIMSELF
“For even Christ pleased not
Himself . . . ” Other translations read,

“For Christ did not give pleasure to
Himself,” BBE and “Christ did not indulge
His own feelings, either.” NJB One of the
hallmarks of our salvation is that it
required Jesus to “empty Himself,” or
make Himself “of no reputation” (Phil
2:7). When found in the crucible of
unspeakable suffering, He cried out, “not
My will, but Thine, be done” (Lk 22:42).
As He ministered among men He
confessed, “I seek not Mine own will, but
the will of the Father which hath sent
Me” (John 5:30). And again, “And I seek
not Mine own glory” (John 8:50). With
great power He said, “My meat is to do
the will of Him that sent me, and to finish
His work” (John 4:34). Again He said,
“For I came down from heaven, not to do
Mine own will, but the will of Him that
sent Me” (John 6:38).
Jesus did not seek His own ease, but
the will of God, which was to “save the
world” (John 12:47). He did not seek His
own comfort, but chose a path wherein He
had no place to “lay His head,” in order
that He might accomplish the will of God
(Matt 8:20). He was the ultimate
“Servant,” and a servant does not seek
His own will, but the will of His master.

From an earthly point of view, if
anyone had a right to live for Himself, it
was the Lord Jesus Christ. He “did no sin,
neither was guile found in His mouth” (1
Pet 2:22). While among men, He was, in
fact, “above all” (John 3:31). Yet Jesus did
not live for Himself. It must be noted that
the life of Jesus cannot be lived with
purely selfish interests – and this is
the life that we have received and is

wherewith they have reproached the
footsteps of thine anointed.” He who knew
God the most suffered the most!
Jesus Himself revealed the
relevance of this to His disciples. “It is

enough for the disciple that he be as his
Master, and the servant as his Lord. If
they have called the Master of the house
Beelzebub, how much more shall they call

Self pleasing deadens the soul, so it
cannot feel the words spoken against the
Lord. The one who lives for self is
blissfully unaware of the blasphemies
and offences that are all about them.
“made manifest in” our “body” (2 Cor
4:10-11)! Therefore, a lack of
consideration for those who are in
Christ Jesus reveals a lack of Jesus
Himself.
AS IT IS WRITTEN
“ . . . but, as it is written, The

reproaches of them that reproached Thee
fell on Me.” Other versions read, “The
insults of those who insult You have fallen
on Me,” NIV “the bitter words of those who
were angry with You came on Me.” BBE
This is a quotation of Psalm 69:9. It is
also referenced in Psalm 89:50-51, where
the impact of bearing such reproach is
mentioned. “Remember, Lord, the
reproach of thy servants; how I do bear
in my bosom the reproach of all the
mighty people; wherewith thine
enemies have reproached, O LORD;

them of His household?” (Matt 10:25).
There is a twofold sense in which
the reproaches of those who reproached
God fell upon Christ. First, the people
actually spoke against the Lord Jesus
Himself, and that because of His identity
with the Father. Second, Jesus was so
united with the Father, that He took
personally words that were spoken against
the Lord. He felt the weight of the words
spoken against the Father. Such a thing
would not have been possible if Jesus lived
to “please Himself.” Self pleasing
deadens the soul, so it cannot feel
the words spoken against the Lord.
The one who lives for self is blissfully
unaware of the blasphemies and offences
that are all about them. They are only
interested in how men speak of them,
having no regard for those opposing God.
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The reasoning here is this: those
who are in Christ Jesus should not
balk when they are asked to follow
the footsteps of their Lord. If Jesus
was willing to forfeit His own interests in
order to bear the vicious scoffing of men,
cannot we forfeit our interests in order to
strengthen our brethren? Indeed, ours is
the lesser work, into which we ought to
joyfully enter!

teachers ought to use many illustrations.
I have often heard such men upbraid
young preachers because they did not lace
their lessons with illustrations from
contemporary life and humorous
anecdotes. Their suggestions must be put
aside in favor of the Word of God, which
sets the Divinely sanctioned manner of
teaching before us. They are the mere
prattling of novices and the uninformed.

Secondly, illustrations can be
found among the great persons of
Scripture. From Moses and the Prophets:
Abel, Enoch, Noah, Abraham, Joseph,
Moses, David, etc. From the Apostle’s
doctrine: the woman at the well,
Nicodemus, Stephen, Philip, Paul, Peter,
Timothy, Titus, and others. In these
people the effects of the truth are
appropriately displayed.

It should be apparent that people

As in this text, the loftiest example

Thirdly, the great events of Scripture
provide an example of Divine workings
and purpose. From Moses and the
Prophets: the fall of man, the flood, the
tower of Babel, the deliverance of Israel
from Egypt, the taking of Canaan, the
Babylonian captivity, Nebuchadnezzar,
etc. From the Apostles doctrine: the day
of Pentecost, the conversions in the book
of Acts, the persecution of the early
church, the situations in various churches
that required correction, etc.

If you cannot find a proper illustration in Jesus,
what you are teaching cannot be fundamental. At
the very best, you are dealing with things
tangential. You should make it your business not
to spent long in such teaching, even if it is
legitimate.
who court the favor of those who speak
against the Lord are most unchristlike.
Jesus said, “Woe unto you, when all men
shall speak well of you!” (Lk 6:26). How
serious a transgression it is, therefore, to
shape our lives so as to gain favor from
them. To do such is to “please ourselves.”
A PRINCIPLE OF TEACHING
There is a principle of teaching
here that is worthy of notation.
Contemporary teachers of homiletics, or
the art of preaching, are fond of saying

and illustration is the Lord Jesus Himself.
The truth of God has been lived out in
Him, and He provides the best and most
pungent illustration of that truth. When,
therefore, you want to show people how
the truth is to be applied, point to Jesus.
All valid doctrine will find expression in
Him. If you cannot find a proper
illustration in Jesus, what you are
teaching cannot be fundamental. At
the very best, you are dealing with things
tangential. You should make it your
business not to spent long in such
teaching, even if it is legitimate.

There is a wealth of Divinely
orchestrated illustrations in the
Scriptures, and they are to be used. The
proper use of these people and occasions
will provide an accurate portrayal of the
outworking of truth. It will also produce a
working acquaintance with the Word of
God that is indispensable to living soberly
and godly in this present world.
The
relevance
of
these
observations will be confirmed in the
following verse. The Scriptures have been
deliberately written in order to give the
people of God the advantage in life.
Nothing has been left to happenstance, or
in the total power of men.

THINGS WRITTEN BEFOREHAND
“ 4 For whatsoever things were
written aforetime were written for
our learning, that we through
patience and comfort of the
scriptures might have hope.”
Paul is showing us the relevance of
siting a verse from Psalms to confirm we
are not to please ourselves. Contextual
advocates do not know how to use the
Scriptures in this fashion. They are fond
of speaking of “the author’s intended

meaning,” historical backgrounds, and
cultural nuances that, they say, shape the
meaning of Scripture. What will such
teachers do with Paul, who reaches back
nearly eight hundred years, extracts an
expression from the Psalmist, applies it to
Jesus, and thereby justifies the teaching
that we are not to please ourselves. I do
not mean to ride this subject like a hobbyhorse, but such approaches to Scripture
have greatly harmed the body of Christ.
They simply do not edify.

This is one of the great defining
verses of Scripture, and therefore is of
unusual importance. The perception of
the truth it reveals will shed light on
many things. It nails into our conscience
a sense of what Scripture is all about. It
also explodes the myths created by men
concerning the integrity of Scripture.
Creating Doubt Concerning Scripture
Those who throw the shroud of doubt
upon Scripture by speaking of various
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original texts, more reliable texts, and
even textual corruption, are a great
hindrance to the body of Christ. They
would have us believe that only those who
know “the original language” can
understand the Word of God – which
saying is a totally false. Jesus did not
speak in this manner of Moses and the
Prophets, writings that had been
translated and copied numerous times.
You will never find Jesus causing people
to doubt Scripture, or question its
integrity. Nor, indeed, did any of the
Apostles contribute to such a conclusion.
Textual criticism, misnamed
higher criticism, is only another name for
unbelief. The church must be purged from
such men, for they are prevailing upon
the masses to close their Bibles and rely
upon self-professed experts to tell them its
meaning. Whatever reasons are brought
forward to justify a critical view of
Scripture, they must be “cast down” with
spiritual weaponry (2 Cor 10:4-5). You
cannot have the Living God calling
upon us to trust in and learn from
the Scriptures, while men attempt to
persuade us they may not be valid. If
the same One who inspired Scripture
cannot maintain its integrity, how will we
be able to believe He can “keep us from
falling (Jude 24-25)? If His power cannot
keep His Word, how can it keep us (1 Pet
1:5)?
Self-professed scholars may think
all of this to be a mere tirade against
scholarship. However, whatever calls the
Word of God into question, or discourages
any child of God from believing he can
possess its true meaning, is not of God.
Such views contradict Divine affirmation.
If what these men say is true, the text
before us is robbed of all power.
THINGS WRITTEN AFORE TIME

“For whatsoever things were
written afore time . . . ” Other versions
read, “For whatever was written in earlier
times,” NASB “For everything that was
written in the past,” NIV “For whatever
was written in former days,” NRSV “Now
those things which were put down in
writing before our time,” BBE “Such things
were written in the Scriptures long ago,”
NLT
and “And all these things which were
written so long ago.” NJB Be clear, this is
not speaking of mere history.

Although numerous writings
existed at the time, the Spirit refers
exclusively to Scripture, which was given
“by inspiration of God” (2 Tim 3:16-17).
He does not refer to Plato, Socrates, or
even Josephus. He will show us that while
these things were written “in the past,”
they are not confined to the past. The
writings of reference are not relics, but
something needed for the sustaining of
spiritual life.
A Perspective of Teaching
A perspective of preaching and
teaching is developed here that is worthy

the preeminent one.
The Impact of Questioning the Bible
If this is true, and it surely is,
think of the impact of the view that
Scripture has been greatly corrupted. If
men have, in fact, caused Scripture
to become distorted, the purpose of
God has been frustrated. It is not
possible to prove such a postulate, for it
runs counter to everything God has
revealed about Himself. If God could, at
the very threshold of humanity,
reveal His intention to the arch foe
Satan, with no possibility of it being

You cannot have the Living God calling upon us
to trust in and learn from the Scriptures, while
men attempt to persuade us they may not be
valid. If the same One who inspired Scripture
cannot maintain its integrity, how will we be
able to believe He can “keep us from falling
of a brief comment. Although this verse
appears to be unrelated to the subject at
hand, Paul does not fear briefly
commenting upon it. Obviously, he does
not see this as a distraction, or moving to
another subject. There is an
interrelationship in all Scripture
that allows for such manners. This
represents the proper handling of the
Scriptures (2 Tim 2:15), when men can
bring them to bear upon any subject or
strain of teaching. It is good to seek such
versatility in our teaching.
WRITTEN FOR OUR LEARNING

“ . . . were written for our learning
. . . ” Other versions read, “was written
for our instruction,” NASB “was written for
our instruction,” NIV and “was written to
teach us.” NIB It is not that Moses and the
Prophets purposed to write for our
benefit, although it was revealed to the
Prophets that this was the case (1 Pet
1:12). The writing was under Divine
supervision, and with a Divinely
established purpose – “our learning.”
This was not the only purpose for
which those things were written,
although it can be argued that it was

overturned (Gen 3:15), how could
mere men neutralize His word? He is
a fool who supposes such a thing is
possible Suffice it to say, there would be
no point to this verse if there was any
question at all about the total accuracy of
Scripture.
A Consistent Teaching
Earlier in this book, we are
reminded that the record of Abraham
being made righteous was written “for our
sake” (4:23-24). We are also reminded
that what was experienced by Israel

“happened to them as examples, and
they were written for our admonition,
upon whom the ends of the ages have
come” (1 Cor 10:11). History, then, has
been orchestrated, and Scripture written,
in order for our learning and admonition.
What, then, can justify the remarkable
ignorance of Scriptures extant today.
It is no wonder that Jesus spoke of
the Scriptures as testifying of Him (John
5:39). Early believers were considered
“more noble” because they “searched the
Scriptures daily” (Acts 17:11). The
Scriptures are for the advancement of the
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believer, for promoting spiritual learning,
the knowledge of God, or familiarity with
the ways of the Lord.
Scripture Is Not A Charm
Whether intentional or not,
the Scriptures are often treated like
a magical charm. People imagine that
there is safety or virtue in having a Bible
in their home or possession, while they
remain fundamentally ignorant of what it
contains. Untold multitudes delight in
confessing they believe every word in the
Bible, even though they have scarcely read
anything in it. Perhaps they would not
speak in this manner if they were better
acquainted with what the Scripture says.
Moses and the Prophets
The “things written afore time”

thought of God in the world that did not
have its genesis in Scripture. Apart from
Scripture, we do not have the faintest idea
about salvation, grace, Divine love, an
eternal inheritance, or the end of the
world. We are wholly reliant upon
Scripture for an understanding of the day
of judgment, the necessity of atonement,
and the availability of remission. Truly,
they were written for “our learning.”
Let it be clear, there is nothing
pointless in Scripture, and thus no part of
it is to be neglected. The more we are
subjected to them, the more we learn, for
they are written for our learning. No part
of the Bible is “nothing but leaves” (Mark
11:13). To put it another way, there is
precious fruit in every Scriptural text to
be eaten and digested. No part of the Bible

Nothing in Scripture is dispensable. Nothing is
optional, to be placed on the shelf of neglect. The
Holy Spirit did not move men to write things we
do not need to know. Further, if the Scriptures
were written for our learning, we should be about
the business of learning from them.
refers to the writings of Moses and the
Prophets, which men call the “Old
Testament.” There is no section of
Scripture so little known among
professing Christians as this. Some have
even created theologies that teach men
they have no further need for this part of
the Bible. It was only for the Jews, they
say. But our text says it was written “for

is mere history. No inspired writing is the
privately conceived opinion of its writer.
Nothing in Scripture is dispensable.
Nothing is optional, to be placed on the
shelf of neglect. The Holy Spirit did not
move men to write things we do not need
to know. Further, if the Scriptures were
written for our learning, we should be
about the business of learning from them.

our learning.”
Unlearned and Disadvantaged
If the Scriptures have been
written for our “learning,” then
those who do not know them are
“unlearned.” The deplorable level of
ignorance concerning Scripture that exists
in the church is a transgression of the
greatest sort. If God had the
Scriptures written to give us an
advantage, we are never more
disadvantaged than when we are
ignorant of them. There is not a valid

It is not possible for spiritual
advancement in any sense to be
realized independently of the
Scriptures. Even your fellowship with
the Lord depends upon your relationship
to His Word, by which you live (Matt 4:4).
If you come away from the
Scriptures to have fellowship with
God, you leap into the dark, and will
be controlled by imaginations. Those
who treat the Scriptures with neglect, or
even disrespect, have thereby revealed
their distance from the God who gave
them. The Lord Jesus, who personally

teaches us (Eph 4:20-21), will teach us in
direct proportion to our knowledge of
Scripture.
PATIENCE AND COMFORT OF THE
SCRIPTURES

“ . . . that we through patience and
comfort of the scriptures . . . ” Other
versions read, “that through perseverance
and the encouragement of the Scriptures
we might have hope,” NASB “so that
through endurance and the
encouragement of the,” NIV “so that by
steadfastness and by the encouragement
of the scriptures,” NRSV “so that through
quiet waiting and through the comfort of
the holy Writings,” BBE and “They give us
hope and encouragement as we wait
patiently for God's promises.” NLT
Here personality is assigned to the
Scriptures. They become the source from
which needful graces are obtained. This
ministry of Scripture unveils something
of the meaning of Christ’s words: “the

words that I speak unto you, they are
spirit, and they are life” (John 6:63b).
God declared His Word works,
accomplishing what He has determined.
“For as the rain cometh down, and the
snow from heaven, and returneth not
thither, but watereth the earth, and
maketh it bring forth and bud, that it
may give seed to the sower, and bread to
the eater: So shall my word be that goeth
forth out of my mouth: it shall not return
unto me void, but it shall accomplish
that which I please, and it shall
prosper in the thing whereto I sent it”
(Isa 55:10-11).
This condition is what accounts for
the Word of God growing (Acts 12:24a),
increasing (Acts 6:7), being multiplied
(Acts 12:24b), and prevailing (Acts 19:20).
In all of those cases, it was both spoken
and received. What marvelous things are
realized “through the Scriptures!”
Patience
“Patience” is required because of
the adversities and trials we face in this
world. This quality refers to endurance,
perseverance, and continuance. The word
includes the idea of constancy, or
steadfastness, as well as that of endurance
and survival. The person with
“patience” does not live by fits and
starts, fighting the good fight of
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faith only occasionally, while having
long periods of spiritual inactivity.

“Patience” carries the idea of
being dependable, and able to endure
lengthy periods of hardship and challenge.
There is determination in “patience,” and
a constant vision of the goal as well. The
person with “patience” can determinedly
go into a den of lions or a furnace of fire.
The threats of the enemy do not push
such a person off of the narrow way.
Hardship does not remove him from the
highway of holiness.
Our text says that such “patience”
comes through the Scriptures. By this, the
Spirit means that the Scriptures fuel
patience. They contain words that
strengthen an enduring spirit like food
nourishes the body. The Lord has placed
accounts in Scripture that help to produce
endurance in His people. There are
teachings and exhortations in Scripture
that reveal the sense, or rationality, of
“patient continuance” (Rom 2:7). They
also confirm the utter insanity of
dropping out of the race, or thinking it
can be won without running at all.
If it is true that such “patience” is
the result of exposure to the Scriptures,
then perseverance is impossible for those
who are fundamentally ignorant of them.
The possibility of finishing the race that is
set before us is directly proportionate to
our familiarity with the good word of God.
Comfort
Endurance is not the only thing
required to complete our race. We also
need comfort, consolation, and
encouragement. This is encouragement
through counsel, exhortation, or entreaty.
The human spirit must be lifted up,
encouraged, and helped to see the truth of
God, if we are to persevere.
It is not coincidence that the Holy
Spirit is called “the Comforter” (John
14:16,26; 15:26; 16:7). Some versions
translate “Comforter” as “Helper,” NKJV,NASB
“Counselor,” NIV or “Advocate.” NRSV
Because the Scriptures were written
under His direction (2 Pet 1:21), the
nature of the Spirit Himself is found in
them. What He is said to do, is also
affirmed of the Scriptures. The two
cannot be separated.

The Scriptures comfort or
encourage us because of the many
promises affirmed therein. They do so
through the various accounts of
triumphant faith. They confirm to us that
the mighty God of heaven undergirds
those who embrace His purpose, and are
willing to do His will. Who can describe
the impact that accounts like David and
Goliath, Daniel and the lion’s den, and the
three Hebrew children and the fiery
furnace, have had upon the faithful? What
of the conquering of Jericho, the
rebuilding of the walls of Jerusalem under
the leadership of Nehemiah, or the slaying

written, “Beloved, now are we the sons of
God, and it doth not yet appear what we
shall be: but we know that, when He shall
appear, we shall be like Him; for we shall
see him as He is. And every man that hath
this hope in Him purifieth himself, even
as He is pure” (1 John 3:2-3). The purity
God requires is not possible without the
“hope” to which He has begotten us.
Uncertain disciples cannot become or keep
pure. Life is too challenging for those who
are unsure of their eternal destiny.
This hope does not come through
prayer, but “by the patience and comfort

To be encouraged and consoled is good, but that
is not enough either. We do not live by patience,
nor are we saved by comfort. They are both
blessed and obligatory, but they are streams that
empty themselves into a vastly larger depository.
That depository is hope, by which “we are saved”
of the hosts of threatening Sennacherib!
What determinations to be faithful to God
have been aided by Ezekiel’s valley of dry
bones, and Daniel’s stone hewn out of a
mountain without hands! And, what of
the unlikely exaltation of Moses, Joseph,
and Daniel! Indeed, we do receive comfort

of the Scriptures .” If the Scriptures are
strange to me, hope will not be within me.
If the Word of God makes no sense to me,
I will not be persuaded “He is able to keep
that which I have committed unto Him
against that day” (2 Tim 1:12).

“of the Scriptures.”

The postulate of this text is
that if we have hope, we will
triumphantly cross the finish life!
This “hope” is described as “an anchor of

MIGHT HAVE HOPE
Patience and comfort are not ends
of themselves. There is a purpose for them
both – an objective that is higher than
patience and hope themselves. It is not
enough to merely plod along in the life of
faith every day. To be encouraged and
consoled is good, but that is not enough
either. We do not live by patience, nor
are we saved by comfort. They are
both blessed and obligatory, but they are
streams that empty themselves into a
vastly larger depository. That depository
is hope, by which “we are saved” (Rom
8:24-25).
God has begotten us again to a
“living hope,” or one that dominates and
is triumphant. That hope is the engine
that promotes personal purity. As it is

the soul, both sure and steadfast, and
which entereth into that within the veil”
(Heb 6:19). It keeps the soul from drifting
aimlessly upon the sea of life. It sustains
the soul in times of trial and
discouragement. Hope is like a bright star
that cannot be hidden by the dark clouds
of difficulty. It penetrates through the
darkness, convincing the soul of a “better
country (Heb 11:16), and a morning that
will dawn with full and undiminished joy
for the believer (Psa 30:5).
Because hope is anchored in
heaven, the “powers of the world to come”
are brought to us through it (Heb 6:5).
The effectiveness of Abel, Enoch, Noah,
Abraham, Joseph, David, and the holy
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Prophets is traceable to more than their
accounts in Scripture. The Word of God
has made us aware of these holy men, and
has acquainted us with both their
manners and triumphs. But these men
are still alive, for God is still their God.
God “is not the God of the dead, but of the
living” (Matt 22:32). They are now among
the “great cloud of witnesses” that
surrounds us (Heb 12:1). In ways

transcendent to our intellect, we are
helped by these noble souls whose records
are in the Bible. We have been called into
their fellowship (Heb 12:23), and their
effectiveness to us now is owing to their
persons, not merely a historical record of
them.
This is another reason why the
Scriptures bring us patience and comfort,

thereby causing hope to flourish within
us. All of this helps us to be gracious and
forbearing of the household of faith,
assisting us in the sacred work of bearing
with their infirmities, and not allowing
them to be an occasion for the flesh.
There is no way to fully measure the
impact of a thriving hope upon the soul. It
tends to lift the spirit, giving a reason
keep the faith and finish the race.

GRANTED TO BE LIKE-MINDED
“ 5 Now the God of patience
and consolation grant you to be

as it really was all along. When once it
dawns upon the human spirit that the

I am always edified by the consideration of God’s
extensive involvement in our salvation. It is a
circumstance that my former theology did not
easily allow. I was led to believe that the
preeminent role in salvation was that of man
himself

I will take away the stony heart out
of your flesh, and I will give you an
heart of flesh. And I will put my spirit
within you, and cause you to walk in
My statutes, and ye shall keep My
judgments, and do them” (Ezek 36:26).
Commitments to Those in Christ

‘ “That He would grant you, according
to the riches of His glory, to be
strengthened with might by His
Spirit in the inner man . . . ” (Eph
3:17).

‘ “Now the Lord of peace Himself give
you peace always by all means . . . ” (2
Thess 3;16).

LIKE-MINDED one toward another
according to Christ Jesus.” I am
always edified by the consideration of
God’s extensive involvement in our
salvation. It is a circumstance that my
former theology did not easily allow. I was
led to believe that the preeminent role in
salvation was that of man himself – that
he largely determined the strength with
which he addressed matters of salvation
as well his eternal destiny. It was not a
very comforting view, for my own
weaknesses constantly confronted me. It
was not a moral weakness, pulling me into
immorality, but a lively awareness that
God required more of me than I seemed
able to give. Of course, my theology
comforted me with thoughts like, “We are
all sinners. The only difference is that we
are forgiven.” Or, “After all, we are only
human.” Or, “If we do our best, that will
be enough.” Or, “God understands, and
really does not mean we have to do
everything He requires.” . . . etc.
All of that is as foolish to me now

demands of God are very real, and that we
do not have the option of ignoring or
mitigating them, the involvement of God
in our salvation becomes a most
comforting thought. Before dealing with
this verse, allow me to confirm to you that
what it declares is in strict accord with the
rest of Scripture. God is consistently
declared to interface with His people.
Commitments to Israel

‘ “ . . . I will cause thee to ride upon
the high places of the earth, and feed
thee with the heritage of Jacob thy
father: for the mouth of the LORD
hath spoken it” (Isa 58:14).
‘ “ . . . and I will cause you to dwell in
this place” (Jer 7:3).
‘ “ . . . I will this once cause them to
know, I will cause them to know
mine hand and my might; and they
shall know that my name is The
LORD” (Jer 16:21).
‘ “A new heart also will I give you, and
a new spirit will I put within you: and

‘ “But as touching brotherly love ye
need not that I write unto you: for ye
yourselves are taught of God to love
one another” (1 Thess 4:9).
‘ “That the God of our Lord Jesus
Christ, the Father of glory, may give
unto you the spirit of wisdom and
revelation in the knowledge of Him”
(Eph 1:17).

‘ “Peace be to the brethren, and love
with faith, from God the Father and
the Lord Jesus Christ” (Eph 6:23).
‘ “And the Lord make you to
increase and abound in love one
toward another, and toward all men,
even as we do toward you” (1 Thess
3:12).

‘ “And the Lord direct your hearts
into the love of God, and into the
patient waiting for Christ” (2 Thess
3:5).

‘ “Now the God of peace, that brought
again from the dead our Lord Jesus,
that great Shepherd of the sheep,
through the blood of the everlasting
covenant, make you perfect in every
good work to do His will, working in
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‘

you that which is well pleasing in His
sight, through Jesus Christ; to whom
be glory for ever and ever. Amen” (Heb
13:20-21.
“But the God of all grace, who hath
called us unto his eternal glory by
Christ Jesus, after that ye have
suffered a while, make you perfect,
stablish, strengthen, settle you” (1
Pet 5:10).

These are only a very small
sampling of the texts that affirm the
participation of God in our personal lives.
These things are not intended to suggest
we have no involvement ourselves. They
ARE intended to confirm we cannot fulfill
our responsibilities without the Lord.
There is no point in salvation where we
grow beyond the need for God to “work in

us both to will and to do of His good
pleasure” (Phil 2:13). Blessed, indeed, is
the person who knows this and relies upon
it. Such will be given great advantages.
THE GOD OF PATIENCE AND
CONSOLATION

“Now the God of patience and
consolation . . . ” Other versions read,
“Now may the God who gives
perseverance and encouragement . . .” NASB
“May the God who gives endurance and
encouragement . . . ” NIV and “May the God
of steadfastness and encouragement . . .”
NRSV
This is staple fare for the righteous –
hearing who God is. Later in this book,
the Spirit will refer to God as “the God of
hope” (15:13) and “the God of peace
15:33; 16:20). Elsewhere He is referred to
as “the God of all comfort” (2 Cor 1:3),
“the God of love and peace” (2 Cor 13:11),
and “the God of all grace” (1 Pet 5:10).
This language holds forth God as
the Source of what we need. James
reminds us that “Every good gift and

every perfect gift is from above, and
cometh down from the Father of lights,
with whom is no variableness, neither
shadow of turning” (James 1:17). How
precious it is to consider these things.
God is the God of patience
because He gives patience, and the
God of comfort because He gives
comfort.
Notice, the very things said to
come to us through the Scriptures, are

now

traced back to God Himself:
“patience and comfort” (15:4). It is the
relation of Deity with the Scriptures
that gives them power. That is why we
can “live by every word of God” (Lk 4:4).
It is what makes them “profitable for
doctrine, for reproof, for correction, for
instruction in righteousness: that the man
of God may be perfect, thoroughly
furnished unto all good works” (2 Tim
3:16-17).
Now the Apostle prays a blessing

Yet, this is accord is consistently
set before the people of God as something
to be attained. “That ye may with one

mind and one mouth glorify God . . . be of
one mind . . . with one mind striving
together for the faith of the gospel . . .
having the same love, being of one accord,
of one mind . . . be ye all of one mind . . .
Be of the same mind one toward another
. . . be perfectly joined together in the
same mind and in the same judgment.”
(Rom 15:6; 2 Cor 13:11; Phil 1:27; 2:2: 1
Pet 3:8; Rom 12:16; 1 Cor 1:10).

There is no point in salvation where we grow
beyond the need for God to “work in us both to
will and to do of His good pleasure” (Phil 2:13).
Blessed, indeed, is the person who knows this and
relies upon it. Such will be given great
advantages.
upon the brethren. He calls upon the
“God of patience and consolation” to do
something special among the saints. It is
a work worthy of God, for it can be done
by no one else.
GRANT YOU TO BE LIKE-MINDED

Is there any question about the
priority of this matter? And yet one can
scarcely find a single congregation that
enjoys any measurable degree of spiritual
oneness. It is no wonder that the church is
virtually powerless, for “every city or

house divided against itself shall not
stand” (Matt 12:25).

“ . . . grant you to be LIKEMINDED one toward another . . . ” Other
versions read, “grant you to be of the
same mind with one another according to
Christ Jesus,” NASB “give you a spirit of
unity among yourselves,” NIV “grant you to
live in harmony with one another,” NRSV
“make you of the same mind with one
another,” BBE “grant you to think in
harmony with one another,” NAB “help you
live in complete harmony with each
other,” NLT and “give you all the same
purpose.” NJB

However, our text brings this
down to the personal level – that of one
believer with another. Some brethren
cannot to be received, while others are
despised. We are not to be peaceable with
some of God’s children, and judgmental
toward others. Emphatically, believers are
exhorted, “be at peace among yourselves”
(1 Thess 5:13). That involves seeking to
edify one another. It means self interests
are to be forfeited when Christ’s brethren
can be advantaged by that forfeiture.

Who is able to measure the Divine
impact that would be brought to bear
upon the church if this prayer was being
raised up to God? The lack of likemindedness among professed believers is
staggering. It is the cause of all
sectarianism, factionism, and division. It
is the source of endless debates and
theological confusion.

Such a work is too challenging for
“the natural man.” In fact, it is utterly
hopeless. Some measure of likemindedness may be achieved for a fleeting
moment, but our text is not speaking of
that type of unanimity. This is precisely
why “the God of patience and
consolation” is called into the picture. We
need His help!
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The Role of Patience and Consolation
Patience, or endurance, and
consolation, or comfort, are to likemindedness what the showers are to
parched ground. They promote being of
the same mind, for those who are
“enduring all things” tend to think alike.
Their focus tends to be the same. Those
who are walking in “the comfort of the
Holy Spirit” are being led toward the
same values and objectives.
All of God’s gifts are designed to
orient us for glory, and insulate us against
the eroding effects of this present evil
world. That very circumstance causes the
recipients of patience and consolation to
be drawn together. Apart from the
experience of those Divinely originated

attitude of Christ Jesus,” NLT and “following
the example of Christ Jesus.” NJB
The idea here is that it is a unity
with Christ that produces a unity with
one another. Christ is “one” with His
people, for they have been made “one
spirit” with Him (1 Cor 6:17). They are

“members of His body, of His flesh, and of
His bones” (Eph 5:30). Any disunity
among the members is clearly not of
Christ, for He dwells in their hearts by
faith (Eph 3:17), and manifests Himself to
them (John 14:23).
There is nothing about Christ or
His salvation that will drive a wedge
between those who are joined to Him. He
who loves us (Gal 2:20), cannot move us to

There is nothing about Christ or His salvation that will drive
a wedge between those who are joined to Him. He who
loves us (Gal 2:20), cannot move us to despise one another.
He who did not come to judge the world, but to save it
(John 12:47), will not move us to judge one another. He
who prayed that we might be “one” with Himself and the
Father will not promote division among us.

mercies, however, like-mindedness will
remain a mere idea with no hope of ever
being fulfilled.
ACCORDING TO CHRIST JESUS

“ . . . according to Christ Jesus.”

despise one another. He who did not come
to judge the world, but to save it (John
12:47), will not move us to judge one
another. He who prayed that we might be
“one” with Himself and the Father will not
promote division among us. Such things are
“not according to Christ” NKJV (Col 2:8).

Other versions read, “as you follow Christ

Jesus,” NIV “in accordance with Christ
Jesus,” NRSV “as you follow Christ Jesus,”
NIB
“in harmony with Christ Jesus,” BBE “in
keeping with Christ Jesus,” NAB “with the

Jesus Is the Measure
Jesus is the measure of all valid
Kingdom activity. He works in perfect
concert with the Father and the Spirit.

The holy angels are also joined to the
purpose He is fulfilling, and enter heartily
into their work. Wherever there is an
individual who has His commandments,
keeps them, and loves Him, Jesus says, “I

will love him, and will manifest Myself to
him” (John 14:21). Of such a person,
Jesus also says, “My Father will love him,
and We will come unto him, and make
Our abode with him” (John 14:23). The
measure of the individual’s faith is not the
determining factor for Divine fellowship.
Whether or not everything is seen clearly
does not determine if the Father and Son
take up their abode with us. Rather, it is
the person’s sensitivity to, and love for,
the Savior that is the qualification for the
blessing.
We cannot expect more for
fellowship with us than Jesus
requires for fellowship with Himself
Such an attitude is not according to
Christ. It contradicts His spirit as well as
His word. But when we are LIKEMINDED, looking in the same direction,
desiring the same habitation, and
sustained by the same God, we are living
“according to Christ.” It is a blessed
privilege, indeed, to be in such accord
with the Savior.
Jesus Did Come to Bring Division
It is quite true that Jesus did not
come to bring peace, but a sword, setting
one person against another (Matt 10:3436). However, that division was not
among believers, but involved a division
between believers and unbelievers, wheat
and tares, the righteous and the
unrighteous.
When division is found among the
people of God, it has not been caused by
Jesus. Someone has made a place for the
devil, for “God is not the author of
confusion” 1 Cor 14:33).

ONE MIND AND ONE MOUTH
“ 6 That ye may with one mind
and one mouth glorify God, even the
Father of our Lord Jesus Christ.”
There is a purpose for God ministering
patience and consolation. There is a high
and lofty reason for refraining from

efforts to please ourselves, and seeking to
please our brethren “unto edification.”
Being “LIKE-MINDED one toward
another” is not an end of itself, and ought
not to be so considered. While some make
unity their primary objective, our text

reveals it is really secondary.
GLORIFYING GOD WITH ONE MIND
AND ONE MOUTH
“That ye may with one mind and
one mouth glorify God.”Other versions
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read, “that with one accord you may with
one voice glorify the God,” NASB “so that
with one heart and mouth you may glorify
the God,” NIV “so that together you may
with one voice glorify the God,” NRSV and
“Then all of you can join together with one
voice, giving praise and glory to God.” NLT
This is not speaking about, what men are
now calling, a praise and worship service,
although prayer and praise are surely
involved. This involves more than
perfunctory actions. The mind is included
as well as the mouth.
If Christ has “received us to the
glory of God” (Rom 15:7), then God is also
glorified by our reception of one another.
In that reception, we acknowledge the
saints are God’s workmanship and
Christ’s brethren.
The thought occurs to me that
God cannot be glorified by a church that
does not receive one another. Neither,
indeed, can He be honored by those who
are in fundamental disagreement with
one another. As soon as contention, the
despising of brethren, and judgmental
attitudes surface, God ceases to be
glorified in the sense of our text. I say “in
the sense of our text,” because God will
eventually be justified in all of His
sayings. He will disown those who have
disowned or despised His people, for they
have exhibited a spirit that has its genesis
with Satan, and is “not according to
Christ.” If we knew nothing more than
this, we would vigorously shun any
attitude that moved us to look down upon,
or judge, those who are living with a good
conscience before the Lord. If they have a
weak and immature faith, we will not
despise them. If they are freed by their
conscience to do things our conscience
does not allow, we will not judge them. In
this manner, an environment is produced
in which God can be glorified. The
absence of these qualities produces a
arena in which God is not glorified.
God Glorified
What does it mean to glorify God?
Is this a synonym for praise? It is true
that we are “a chosen generation, a royal

priesthood, an holy nation, a peculiar
people; that ye should show forth the
praises of Him who hath called you out
of darkness into his marvelous light” (1
Pet 2:9). However, praise and glory are

not the same thing. Praise has to do with
singing or articulating honor to God –
thankfully acknowledging what He has
done. Various instruments can be used to
praise the Lord, such as the trumpet,
psaltry, and harp (Psa 150:3-4).

admonition to all believers is, “be of one
mind” (2 Cor 13:11). As we strive, or
work, together, it is to be “with one mind”
(Phil 1:27). This is being “of one accord, of
one mind” (Phil 2:2).

Glorifying God goes even deeper
than praise. It is more than
acknowledgment of His greatness and
virtues. Glorifying God has to do with
bringing Him honor. It involves
magnifying the Lord, so that His Person
overshadows everything else. His
prominence is more clearly seen when He
is glorified.

Being of “one mind” is not seeing
everything the same way – although that
is certainly the ideal. Our text has already
acknowledged that some do not see eating
meat the same way. Others do not
consider days in the same manner. To be
of one mind is not to see to it that there is
perfect accord in our views of meats and
days. Those areas are not high enough for
the challenge of “one mind.”

In the unity of God’s people, the
power of the Gospel and the effectiveness
of the grace it announces is seen, thereby
bringing glory, or honor, to God. This is
the kind of glory or honor mentioned in
First Corinthians. If, in the course of their

Our minds are to be gathered
together around Christ Jesus. “One mind”
speaks of perceiving Him as the Son of
God, and Him in whom we are made
complete. “One mind” focuses on standing
before Him faultless, and labors to that

God will eventually be justified in all of His
sayings. He will disown those who have disowned
or despised His people, for they have exhibited a
spirit that has its genesis with Satan, and is “not

according to Christ.”

gathering, a wave of insightful speaking
took place, and a stranger, unlearned in
the ways of God, came in, upon hearing it

“he is convinced of all, he is judged of all:
and thus are the secrets of his heart made
manifest; and so falling down on his face
he will worship God, and report that God
is in you of a truth” (1 Cor 14:24-25).
Through their unified speaking, God was
glorified, and honor was brought to Him.

In this sense, glory is not the
praise itself, but results from the praise or
prophecy.
One Mind
Before there can truly be “one
mouth,” there must be “one mind.” This
is a single mind-set that reflects “the
mind of Christ” (1 Cor 2:16). This is the
standard for those in Christ. The

end. The brother who feels he cannot eat
meat, and the one who knows he can eat
meat, can be perfectly joined together “in
the same mind.” They can live for the
same purpose and the same Person. They
can maintain a pure conscience, and wait
for the coming of the Lord. They can be
determined to suffer for Christ, stand
against the wiles of the devil, and obtain
the prize. That is the “one mind” that
brings glory to God.
And how is this “one mind”
realized? It is the product of God’s own
working. It is God Himself who grants us
to be “LIKE-MINDED one toward
another” (verse 5). There is no question
about us entering into the process. After
all, we are the ones who are admonished
to not please ourselves, but please our
neighbor to his edification (verses 1-2).
But it is God who causes us to be LIKE-
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MINDED.
A Principle to be Seen
There is a Kingdom principle to be
seen here – a way in which the benefits of
God are realized. It is AS we are engaged
in pleasing the Lord that grace is given to
us. When we extend ourselves to do what
God has said, we will experience the
power of God, thereby causing our efforts
to be effectual.
It is much like the palsied man
who was let down through the roof to the
feet of Jesus. Although he had never
walked, Jesus said, “Arise, take up thy
bed, and walk” (Mark 2:9). Jesus said the
same thing to a man by the pool of
Bethesda. He had not walked for thirty
eight years, yet Jesus said, “Rise, take up
thy bed and walk” (John 5:8). In both
cases, human effort was met by Divine

One Mouth
When God grants His people to be
“LIKE-MINDED toward one another,” it
affects their mouths as well as their
minds. In fact, the mind and the mouth
become coordinated when Divine power is
realized. It is not possible to “speak the
same thing” unless we have “one mind.”
An Example of “One Mouth”
An example of “one mouth” is seen
in one of the prayers of the early church.
At one point, “the rulers, and elders, and

scribes, and Annas the high priest, and
Caiaphas, and John, and Alexander, and
as many as were of the kindred of the high
priest, were gathered together at
Jerusalem.” They called Peter and John
to task for preaching the Gospel, and
“commanded them not to speak at all nor
teach in the name of Jesus” (Acts 4:5-18).
Because they could find no cause to

If we desire to glorify God with “one mind,” we
must first extend ourselves to receive one another
without disputations, and cease from judging one
another. It is essential that we seek to edify one
another. Where that effort is missing, the pursuit
of unity and “one mind” are vain pursuits.
power, thereby producing the desired
effect. If either man would have remained
on their bed, making no effort to rise and
walk, both would have remained there.
Their faith brought them into the process
in which God empowered them to do what
nature was impotent to accomplish.
So it is with our text. If we desire
to glorify God with “one mind,” we must
first extend ourselves to receive one
another without disputations, and cease
from judging one another. It is essential
that we seek to edify one another. Where
that effort is missing, the pursuit of unity
and “one mind” are vain pursuits. God
will not empower those who are not
engaged in the work of edifying one
another. However, where people are
serious about that activity, God will grant
them to be “LIKE-MINDED,” and they,
in return, will glorify Him.

punish them, however, they “threatened
them,” and “let them go” (Acts 4:21).
What they then did is noteworthy.
Upon being let go, Peter and John
immediately went to “their own
companions,” reporting the things that had
been done. Upon hearing of the threats of
the very people who killed Jesus, the
magnificent unity of the believers surfaced.
It is written, “And when they heard that,

oppositions of kings and princes were
vain, and that they were but vassals of
God, fulfilling His desire, while He
overturned their’s. They articulated how
Herod, Pontius Pilate, the Gentiles, and
the people of Israel had conspired against
Jesus, only to “to do whatever Your hand

and Your purpose determined before to be
done.” Their faith rose to the occasion, as
with “one mouth” they called upon the
name of the Lord. “Now, Lord, look on
their threats, and grant to Your servants
that with all boldness they may speak
Your word, by stretching out Your hand to
heal, and that signs and wonders may be
done through the name of Your holy
Servant Jesus” (Acts 4:29-30). The fact
that God was glorified is confirmed by
what followed their prayer. “And when
they had prayed, the place where they
were assembled together was shaken; and
they were all filled with the Holy Spirit,
and they spoke the word of God with
boldness” (verse 31). A marvelous and
unparalleled unity swept through that
holy band of people, as they cut loose from
the world in a remarkable way. With
great power the Apostles gave witness to
the resurrection of Christ, and “great
grace was upon them all” (verses 32-33).
God was glorified
Prior to that event, there was an
intense interest among the disciples in
edifying one another. After Jesus had
ascended into heaven, “all continued in
prayer with one accord” (Acts 1:14).
Without so much as a note of disagreement
among them, they depended upon the Lord
to guide their choice of Judas’ replacement
(1:15-26). When the day of Pentecost was
“fully come,” they were “all with one
accord in one place” (Acts 2:1). Even after
3,000 souls were added to the church (2:41),
they all continued “daily with one accord

they lifted up their voice to God with one
accord, and said . . . ”

in the temple, and breaking bread from
house to house, did eat their meat with
gladness and singleness of heart,
praising God, and having favor with all the
people” (2:46).

Their prayer evidenced strong faith
and insight, as they recalled pertinent
Scriptures, and confessed they knew their
God was able to deliver them. With “one
mouth” they glorified God. They
confessed He was the God who made
heaven, the earth, the sea, and everything
in them. They acknowledged that the

When Peter and John were released
from prison, their “companions” were still
together in both mind and body. There
were no divisions among them, and they
were seeking to “please” their “neighbor.”
In that state, God granted them to be
“LIKE-MINDED,” and they followed
through by glorifying Him with “one mind
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and one mouth.”
Our text, then, is not mere theory.
It has been lived out by others before us,
and we do well to follow in their steps.
THE FATHER OF OUR LORD JESUS
CHRIST
God is “our Father” who is in
heaven, and we rejoice in that
circumstance. However His primary
relationship is to Christ Jesus, not to
us! The Holy Spirit makes a frequent point
of this, hereby confirming its importance:
“the Father of our Lord Jesus Christ” (2
Cor 1:3; Eph 3:14; Col 1:3). He is also
called “the God and Father of our Lord
Jesus Christ” (2 Cor 11:31; Eph 1:3; 1 Pet
1:3). Additionally, we read of Him as “the
God of our Lord Jesus Christ” (Eph 1:17).

does not come through and because of
Jesus. He gives no graces and no benefits
that are not administered by the Lord
Jesus Christ! We do well, therefore, to

When that kind of spirit pervades the church,
the blessing of God is on the way. He will grant
it to be “LIKE-MINDED,” that with “one mind
and one mouth” they may glorify Him. A
commonality will thus be found in our focus, as
well as our thinking and speaking.
consider Jesus the center of our lives.

Let it be clear, the working of
God does not center in us, or even in
the church. The locus of the
Kingdom is Jesus Himself. Everything
God gives comes through His Son.
Everything He receives comes through
Him as well. God receives no glory that

Himself for me” NKJV (Gal 2:20). And
again, “For to me to live is Christ” (Phil
1:21). When that kind of spirit pervades
the church, the blessing of God is on the

Allow me to state this in the words
of Scripture. “I have been crucified with

Christ; it is no longer I who live, but
Christ lives in me; and the life which I
now live in the flesh I live by faith in the
Son of God, who loved me and gave

way. He will grant it to be “LIKEMINDED,” that with “one mind and one
mouth” they may glorify Him. A
commonality will thus be found in our
focus, as well as our thinking and
speaking. How blessed it is to be involved
in such a marvelous working – and it is all
according to Divine purpose.

CONCLUSION
There is a certain refreshment
that comes from seeing and participating
in these things. Test and see if this is not
the truth. When the saints are seeking to
edify one another, the blessing of God is
upon them. There is a greater degree of
spiritual understanding, and less of a

brought to our Lord.
Conversely, where edification is
not the focus, all manner of fleshly
expressions begun to erupt. When
edification has no place in the church, the
flesh comes off of the cross on which God

Conversely, where edification is not the focus, all manner of
fleshly expressions begun to erupt. When edification has no
place in the church, the flesh comes off of the cross on which
God placed it. Leaders tend to be more corrupt, and people
tend to be more foolish. The Word of God loses its place of
prominence, and opinions are given too much weight.

proneness to despising and judging one
another. In an environment of edification,
we progress toward having one mind and
one mouth. Consequently, more glory is

placed it. Leaders tend to be more corrupt,
and people tend to be more foolish. The
Word of God loses its place of prominence,
and opinions are given too much weight.

All of this occurs because God does
not dwell where there is no interest
in strengthening and encouraging
His people.
However, where self interests are
forfeited in order to give advantages to
those who are living by faith, “great
grace” will surely be experienced.
I cannot close this lesson without
again emphasizing the active role God
Himself plays in our salvation. His is not
a mere historical role, but a
contemporary one. He is in the business
of giving grants – granting, for example,
that we be “LIKE-MINDED.” He can
give us patience, and desires to do so, for
He is the “God of patience.” He can give
us comfort, seeing to it that we are
encouraged and strengthened on our way
to glory, for He is “the God of comfort.”
You cannot give God too much
credit in our salvation, even though some
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theology leaves people thinking that is
possible. God is glorified when we see and
confess His prominence and incessant
activity in salvation. No person should
draw back from honoring Him by
confessing His indispensable involvement.
Also, in order to ensure that we do
not come short of the goal, or that we are

not found without the required resources,
everything comes to us through the Lord
Jesus Christ. The excellence of this
arrangement is seen in the fact that He is
able to be touched with the feeling of our
infirmities. This is because He was
tempted in all points like as we are,
although He was without sin. God honors
Jesus for the great work He has done in

our behalf. When we will serve Jesus by
living for Him, or “according to Christ,”
God will also honor us. Jesus said, “If any

man serve Me, let him follow Me; and
where I am, there shall also My servant
be: if any man serve Me, him will My
Father honor” (John 12:26). Now, that is
the kind of blessing you want to obtain,
and in Jesus, you surely can!
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The Epistle to the Romans
Lesson Number 46
TRANSLATION LEGEND: ASV=American Standard Version, BBE=Bible in Basic English,
DRA=Douay-Rheims KJV=King James Version, NKJV=New King James Version,
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Standard Bible 1995, NIB=New International Bible, NIV=New International Version,
NJB=New Jerusalem Bible, NLT=New Living Translation, NRSV=New Revised
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------------------- Bible Translation Codes with Identification --------------------

GLORIFYING GOD TOGETHER
15:7

Therefore receive one another, just as Christ also received us, to the glory
of God. 8 Now I say that Jesus Christ has become a servant to the circumcision
for the truth of God, to confirm the promises made to the fathers, 9 and that
the Gentiles might glorify God for His mercy, as it is written: "For this reason
I will confess to You among the Gentiles, And sing to Your name." 10 And
again he says: "Rejoice, O Gentiles, with His people!" 11 And again: "Praise the
LORD, all you Gentiles! Laud Him, all you peoples 12 And again, Isaiah says:
"There shall be a root of Jesse; And He who shall rise to reign over the
Gentiles, In Him the Gentiles shall hope." 13 Now may the God of hope fill you
with all joy and peace in believing, that you may abound in hope by the
power of the Holy Spirit. NKJV (Romans 15:7-13)

INTRODUCTION
While we are all individual believers,
that is not all we are. We are part of an
exceeding large number – the “body of
Christ,” and are “members in particular”
(1 Cor 12:27). This vast multitude is
described as being “out of every kindred,
and tongue, and people, and nation” (Rev
5:9). So far as territory is concerned, the
larger part of this number are “Gentiles.”
Although the covenantal workings of God
were not directed to the Gentiles, or
“nations,” yet they have become
participants in His “great salvation.” The
Gentiles were, in a very real sense, “not a
people” (1 Pet 2:10).

This is a most marvelous
consideration! The Spirit has affirmed
that God’s earlier dealings were confined
to the Jews, “to whom pertaineth the

adoption, and the glory, and the
covenants, and the giving of the law, and
the service of God, and the promises;
Whose are the fathers, and of whom as
concerning the flesh Christ came, who is
over all, God blessed for ever” (9:4-5).
They are the “good olive tree” into which
we Gentiles have been “grafted.” They
are the “natural branches” who shall yet
be grafted “into their own olive tree”
(11:24). The Law, all of the prophets, and

all of the promises, were given to them.
John the Baptist came from them, as well
as our blessed Savior Himself. And yet, we
Gentiles are now found in the Savior that
came unto them (John 1:11). “This is the

LORD'S doing; it is marvelous in our
eyes” (Psalm 118:23).
All of this is highly relevant to this
section of Scripture. The issue of weak
faith, the eating of meats, and the
observance of days, was, among other
things, a result of the mingling of Jew and
Gentile in a common “body.” Different
background! Different spiritual pedigree!

The marvelous accomplishments of Redemption result in God receiving great glory from Jew and Gentile--by Given O. Blakely
Glorifying God Together--Page 1 of 20

A Ministry for Hungry Saints, Series on Romans, Lesson #46, Meeting #219

OUTLINE
< THIS IS WHAT WE ARE TO DO (15:7)

< JESUS, A SERVANT TO THE
CIRCUMCISION (15:8)
< THE ACCEPTANCE OF THE GENTILES
(15:9-12)
< A FILLING ACCOMPLISHED BY GOD
(15:13)

Differing perspectives.
The distinction between Jew and
Gentile was the result of God’s own
working. From the natural point of view,
it is the only external distinction among
men that was originated and sanctioned
by God Himself. Hence, if He has brought
both of them together in Christ Jesus,
there is no further basis for a distinction
between them. In this section of Romans,
humanly conceived distinctions erupt in
one brother despising another. It also
occurs when one brother judges another.
In both instances, the action is forbidden
by God. The very nature of our salvation
also prohibits such attitudes.

‘ “For then will I turn to the people a
pure language, that they may all call
upon the name of the LORD, to serve
him with one consent.” (Zech 52:6)
‘ “And I will give them one heart, and
I will put a new spirit within you;
and I will take the stony heart out of
their flesh, and will give them an heart
of flesh.” (Ezek 11:19)
JESUS CHRIST

‘ “And other sheep I have, which are not
of this fold: them also I must bring,
and they shall hear my voice; and there
shall be one fold, and one
shepherd.” (John 10:16)
THE APOSTLES

‘ “For as we have many members in one
body, and all members have not the
same office: So we, being many, are
one body in Christ, and every one
members one of another.” (Rom
12:4)

‘ “For we being many are one bread,
and one body: for we are all
partakers of that one bread.” (1 Cor
10:17)

‘ “For as the body is one, and hath
many members, and all the members
of that one body, being many, are
one body: so also is Christ.” (1 Cor

for them (Eph 5:29). He does not judge
them because they lack understanding, but
teaches them “as the truth is in Jesus”
(Eph 4:20-21).
When, therefore, these attitudes are
found among those professing His name,
they reveal, to some measure, an absence
of fellowship with Him. Jesus does not
fellowship with individuals in
despising those who have believed
on Him, regardless of the infancy of
their faith. Nor, indeed, does He join
with them in judging those for whom
He intercedes, because they do not
see things exactly as they do.
It will do no good to attempt to
justify despising or judging the people of
God. There is no place for it. That is the
purpose for this text. However, the Spirit
will not simply forbid us to do these
things. He will assist us to see why they
are utterly unreasonable to faith. He will
show us that the purpose of God, when
understood, makes no allowance for such
conduct. He will seek to convince us
that such an abundance has been
revealed about Divine intent, that no
question should exist on this matter.
That is something of what is involved in
this marvelous text.

12:12)
In Christ, we have been brought
together to serve and glorify God together.
Further, we will see that if that
togetherness is interrupted by the
carnality and capriciousness of men,
no further purpose for salvation
exists. Division among God’s people
contradicts the prophecies of the prophets,
the preparatory ministry of John the
Baptist, and the words of Jesus Himself.
If what we call “salvation” does not
join us together, we lack evidence
that we have even been saved at all.
There is simply too much revealed on this
subject for it to be questioned.
THE PROPHETS

‘ “Thy watchmen shall lift up the voice;
with the voice together shall they
sing: for they shall see eye to eye,
when the LORD shall bring again
Zion.” (Isa 52:6)
‘ “And I will give them one heart, and
one way, that they may fear me for ever,
for the good of them, and of their
children after them.” (Jer 32:39)

‘ “And let the peace of God rule in your
hearts, to the which also ye are
called in one body; and be ye
thankful.” (Col 3:15)
THE POINT
The point of all of this is that
despising or judging our brethren can only
occur when we forget we are “one body.”

MY PERSONAL EXPERIENCE
I have taken the time to say these
things because of my own miserable
background. Because of my own
ignorance, and the flawed doctrine to
which I was subjected, I did exactly what
the Spirit here forbids: despising and
judging those who have faith in Christ. I
know something of the confusion that this

Even though I struggled to disqualify them from
Divine acceptance, my own conscience shouted
back to me, telling me they were not worthy of
being excluded form Divine acceptance. Thus, I
should receive them.
Jesus does not preside over multiple bodies,
because He Himself is not “divided” (1 Cor
1:13). Jesus does not despise the members
of His body, but rather nourishes and cares

attitude generates. Frequently, more than
I dare to imagine, I confronted people
whom my theological stance forced me
judge or despise. Yet, many of these very
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people possessed spiritual qualities I knew
were superior to my own. Even though I
struggled to disqualify them from Divine
acceptance, my own conscience shouted
back to me, telling me they were not
worthy of being excluded form Divine
acceptance. Thus, I should receive them.
I am exceeding grateful to God for
being delivered from this wretched
experience. It forced my mouth to speak
contrary to my conscience. It even tended
to make me more conscience of my own
view than of the Word of the Living God.
The Kingdom of Christ and of
God is so ordered as to make
professing believers miserable and
uncomfortable when they do not live

with a mind to please the Lord.
Despising and judgmental people are
neither pleasant nor peaceful. Their own
view of things tends to make them harsh
and abrasive. They are inclined to be rude
and inconsiderate, to debate and be
contentious. It is their religion that makes
them this way. Yet, the Lord Jesus does
not abandon such people. Rather, through
the Spirit He strives with them to bring
them into accord with Himself. He labors
to assist them to see His people as He
Himself sees them. They will never be the
worse for accepting those whom He has
accepted, and will always be the worse for
despising, judging, or even rejecting them.
Such attitudes will not, and cannot,
bring any true advantage to those
possessing them. They are like an

eroding leprosy to the soul, which
rots both mind and heart. Praise God,
there is deliverance from them in Jesus!
Therefore, it should not surprise us
that the Spirit speaks to us so extensively
about this subject. This is not a light
matter. Nor, indeed, is it something
optional, that can be ignored with
impunity. Rather, this is something that
deals with helping or hindering the
progress of the people of God. It has to do
with being a helper, or comforter, like the
Spirit, or an adversary like the devil. We
cannot be both, but can only be one. It
confirms to our hearts that the people of
God have sufficient disadvantages within
and without to deal with. They need no
further hindrance from us.

THIS IS WHAT WE ARE TO DO
“

15:7

Therefore receive one

merely meet the requirements of the

At once it becomes obvious that this is not a mere
formality – like recognizing one another as
belonging to the same local congregation or
denomination. Formalities lacking heart or
affection are out of place in the body of Christ.

the truth of God without paying the
penalty. We must never forget that our
L o r d ’ s r etur n w i l l m e a n t h e
condemnation of all who “obey not the
Gospel of our Lord Jesus Christ” (2 Thess
1:8). It is with this ultimate reality in
mind that we are strongly urged to bring
our lives into conformity with the Gospel.
THEREFORE RECEIVE ONE
ANOTHER

“Therefore receive one another . . . ”
Other versions read, “Wherefore, accept

another, just as Christ also received
us, to the glory of God.”
The
exhortation that follows is the only
acceptable response to what has been
affirmed. (1 The strong ought to bear the
infirmities of the weak. (2 We should not
seek to please ourselves. (3 We are to seek
our neighbor’s edification. (4 Christ did
not please Himself. (5 God will grant us to
be like-minded toward one another. (6
The aim is to glorify God with one mind
and one mouth (15:1-6).
It is imperative that we conduct
our lives in harmony with the truth
we have embraced. All too often, this
requirement is either ignored altogether,
or placed into the background of believer’s
thinking. It is thought to be enough to

institution. Or, lower still, to live with a
basic regard for satisfying self. But this is
not acceptable. First, the truth is to be
affirmed “constantly” (Tit 3:8), always
placing it before the people of God for
their consideration. Second, a hearty and
consistent effort is to be expended in
conforming our lives to that truth. Where
either of these is missing, the people are
living in transgression, and are outside of
the circumference of God’s will.
This does not mean one lacking
these things is instantly rejected by God.
That should be evident by the word of
exhortation that follows. However,
failing to do what is admonished does
lead to eventual Divine rejection. One
cannot continue in live in contradiction of

one another,” NASB “Welcome one
another,” NRSV and “So then, take one
another to your hearts.” BBE At once it
becomes obvious that this is not a mere
formality – like recognizing one another
as belonging to the same local
congregation or denomination.
Formalities lacking heart or affection
are out of place in the body of Christ.
The word “receive” is a profound
word with Kingdom depth.
Etym olog ica lly, it comes fr om
proslamba,nesqe, which here means “to
grant one access to one’s heart; to take
into friendship and contact.” THAYER The
Basic Bible English (BBE) version
captures this sense of the word: “So then,

take one another to your hearts.”
To “receive one another” in this
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manner cannot not accomplished through
law, or out of a sense of mere obligation.
This is more than the intellect, or any other
natural human faculty, can do. Yet, it is
imperative that it be done. The answer, of
course, is found in God granting us to be
“like-minded toward one another” (verse 6).
It is realized when “grace and peace” come
to us “from God our Father, and the Lord
Jesus Christ” (1:7).
All of the capacities to fulfill this
word were granted when we were
“baptized into His (Christ’s) death” (Rom
6:3). In that experience, we became “dead

indeed unto sin, but alive unto God
through Jesus Christ our Lord” (6:11).
Furthermore, we are no longer “under the
Law, but under grace” (6:14). We are not
debtors to the flesh, or natural part of us,
to follow its depraved prompting (8:12). If
we sense any inadequacy in ourselves,
God has given us His own Holy Spirit,
who “helpeth our infirmities” (8:26-27).
Jesus is also making intercession for us
(8:34), powerfully communicating to us
every resource that is required to please
God in all of our manners.
What possible reason can be
adduced for NOT receiving one another?
There is nothing about salvation that
inhibits the fulfillment of this word. Our
reconciliation to God does not work
against it. The fact that “there is

therefore now no condemnation to them
who are in Christ Jesus” (8:1) contributes
to the fulfillment of this requirement. The
fact that we were all “digged” from the
same “hole of the pit” (Isa 51:1), forbids
an uncomely view of one another.
“Receive one another!” Receive one
another as “members of one another”
(Rom 12:5; Eph 4:25). Receive one
another as belonging to Christ Himself –
“of His flesh, and of His bones” (Eph
5:30). Receive one another as “heirs of
God and joint heirs with Christ” (Rom
8:17). Receive one another as having been
delivered from the separating influences
of flesh and blood! As a believer you are
reminded, “ye were not redeemed with
corruptible things, as silver and gold, from
your vain conversation received by
tradition from your fathers; But with the
precious blood of Christ, as of a lamb
without blemish and without spot” (1 Pet
1:18-19). NKJV There is no need to remain

shackled to lifeless traditions that were
handed down to us!
CHRIST ALSO RECEIVED US

“ . . . just as Christ also received us
. . . ” Other versions read, “just as Christ
also accepted us,” NASB “just as Christ has
welcomed you,” NRSV and “as Christ took
us .”BBE And how was it that Christ
received us? What did He look for in us?
What moved Him to receive us unto
Himself. Did He not invite us to come to
Him when we were “weary and heavy
laden.” And did He not receive us when
we consented to “learn from” Him (Matt
11:28–29)? Did He not promise, “him that
cometh to Me I will in no wise cast out”
(John 6:37)? He has extended Himself to
make us welcome in His presence!

one another!
Let no believer demand more
for fellowship with himself than God
and Christ require for fellowship
with Themselves. It may appear quite
unnecessary to say such a thing, but it is
very needful. We have not been received
by God because of the correctness of our
theology, or the absence of all flaw.
TO THE GLORY OF GOD
“ . . . to the glory of God.” Other
versions read, “in order to bring praise to
God,” NIV “for the glory of God,” NRSV “unto
the honor of God,” DRA and “for the sake of
God's glory.” NJB How marvelous to
consider the glory of God!
What does it mean for God to

Make no mistake about this, God Almighty is
glorified by Christ’s reception of those who were
“dead in trespasses and sins,” yet have come to
Him for remission and acceptance! He is glorified
because He Himself drew us to Christ

It was our faith that brought us to
Christ! That is what moved Him to receive
us! It was our faith that moved God to
“purify” our hearts (Acts 15:9). We were
sanctified, being made acceptable to God,
by our faith (Acts 26:18). The very
righteousness of God was given to us “by
faith” (Rom 1:17; Phil 3:9). We were
“justified by faith” (Rom 3:28; 5:1). We
are categorically told we “are all the

children of God by faith in Christ Jesus”
(Gal 3:26).
Initially, that faith was certainly
not mature faith. It was hearty, and it was
“with the heart” (Rom 10:10), but it was
only the beginning. Much like the blind
man from Bethsaida, we saw the truth of
God like “men as trees walking” (Mk
8:24). We knew there was more than we
saw, and so did the Lord. Yet, He
“received us” – not upon the basis of the
fulness of our faith, or the precision of its
vision, but upon the basis of faith itself.
That is precisely how we are to receive

receive glory from something? It means
that His power and Presence are
seen in what has been accomplished.
There is an obvious association of
what is seen and done with the
Living God. He is the explanation for
what is accomplished!
Make no mistake about this, God
Almighty is glorified by Christ’s reception
of those who were “dead in trespasses and
sins,” yet have come to Him for remission
and acceptance! He is glorified because He
Himself drew us to Christ (John 6:44,65).
He is honored because we are “made
accepted in the Beloved” (Eph 1:6). What
occurred when Jesus received us revealed
what a marvelous work was accomplished
by the Father. He put us into Christ,
making Him to be our “wisdom,

righteousness, sanctification, and
redemption” (1 Cor 1:30). Heaven saw the
working of God in our repentance, and
rejoiced to the glory of the Father (Luke
15:7). When Jesus “received us,” it
confirmed the immutability of God’s
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promise, who at the threshold of human
history declared the “Seed” of woman
would bruise the serpent’s head (Gen
3:15). His promise of a New Covenant in
which God would remember sins no more
was corroborated (Heb 8:8-13).
Christ “received” us from God the
Father. That is precisely why He
frequently referred to those who had been

“given” to Him (John 6:39; 10:29;
17:9,11,24). In His last prayer in
Gethsemane, Jesus referred to those who
had been given to Him, and what the
Father’s will was concerning them.
“Father, the hour is come; glorify thy Son,
that thy Son also may glorify thee: As
thou hast given him power over all flesh,
that he should give eternal life to as many
as thou hast given him” (John 17:1-2).

Christ received us without question.
What possible reason can be presented for
believers not receiving one another? It is
a sin of the greatest magnitude to refuse
to receive those whom Christ Himself has
received. Such conduct brings no glory
to God, and no promise of eternal life
is given to those who do not bring
glory to God?

JESUS, A SERVANT TO THE CIRCUMCISION
“ 8 Now I say that Jesus Christ
has become a servant to the
circumcision for the truth of God, to
confirm the promises made to the
fathers . . . ” Although men often fail to
place a high value upon the promises of
God, they are always held in the highest
regard in Scripture. It is through His
promises that we become “partakers of
the Divine nature” (2 Pet 1:4). Some have
even concocted theologies that present
God as having voided His promises. Such
views particularly relate to Israel, to
whom God is thought to no longer have
any commitment. In dealing with chapters
nine through eleven, I have already shown
the utter folly of such views. Here again,
however, the Spirit brings up God’s
commitment to Israel. It is as though He

become . . . ” Another version reads,
“Christ hath been made.” ASV This is
something the death, resurrection, and
enthronement of Jesus led to. It is an
objective accomplished by His atonement.
It refers to the fulfillment of the
p r o p h e c i e s giv e n t o I s r a e l
concerning a Messiah, or “Christ.” It
represents a ministry for which His
vicarious atonement qualified Him.
Throughout the Christian world,
there are simplistic views of the
statement, “Jesus Christ the same
yesterday, and to day, and for ever” (Heb
13:8). This statement deals with Christ’s
essential nature, not his ministry and
activities. There was, for example, a time
when He was “in the form of God” and

Although men often fail to place a high value upon
the promises of God, they are always held in the
highest regard in Scripture. It is through His promises
that we become “partakers of the Divine nature”
insists that we consider them.

“was God” (Phil 2:6; John 1:1). There was
also a time when He “became flesh,” and

A theology that holds the Jews, or
“the circumcision,” in disdain is a
restrictive one. In this particular text,
reasoning concerning the redemption that
is in Christ Jesus involves Jesus being a
“servant to the circumcision.” As we will
see, this is a contemporary circumstance,
and not a mere historical one.

“humbled Himself and became obedient”
(John 1:14; Phil 2:8). There was a single
period of time when He was “tempted in
all points like as we are” (Heb 4:15), and
even “suffered being tempted” (Heb 2:18).
He also “was made to become sin,” and
“tasted death for every man” (2 Cor 5:21;
Heb 2:9). These are not matters that
apply to “yesterday, today, and forever.”

JESUS CHRIST HAS BECOME

“Now I say that Jesus Christ has

The fact that Jesus did something,

does not imply He always did that, is still
doing it, or will always do it. There is no
basis for such a supposition. It reflects a
simplicity that is not honoring to Jesus
Christ. There are certain consistencies
taking place in “the day of salvation.”
However, many of them will be abruptly
terminated when Jesus returns in all of
His glory to “judge the world in
righteousness” (Acts 17:31). His patience
with sinners will come to a grinding halt.
The testing of the righteous will end.
Why Say All of This?
All of this may appear highly
irrelevant to some, and even questionable.
Our text, however, postulates Jesus
becoming something. Just as surely as
there was a beginning to His manhood,
Jesus has present ministries that had a
beginning. Before He became flesh and
dwelt among us, He was not interceding
for those coming to God through Him
(Heb 7:25).
In particular, our text, like much of
Apostolic doctrine, is declaring the
activities of Christ Jesus following His
enthronement “on the right hand of the
Majesty on high” (Heb 1:3). There is a
strange absence of this kind of preaching
in our day. No person should imagine that
godliness and strong hope can be
promoted while men have a sparse
knowledge of what Jesus is doing now – in
“the day of salvation.” We will find this
passage to be conducive to understanding,
spiritual strength, and the culture of a
living hope.
A SERVANT TO THE
CIRCUMCISION

“ . . . a servant to the circumcision
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. . . ” Other versions read, “was a minister
of the circumcision,” KJV “hath been made
a minister of the circumcision,” ASV and
“Christ's work was to serve the
circumcised.” NJB
The argument being presented
is that Christ has embraced both
Jew and Gentile, and therefore we
should embrace one another. This is
not, then, a view of what Jesus did in the
past, but what He is doing now. The Spirit
is not saying that Jesus formerly
ministered to the circumcision, but now,
instead, is ministering to the Gentiles.
Rather, He is saying that our Lord is
currently ministering to both. He
begins, however, with the Jew.
This is a proper beginning. The
Gospel, after all, is God’s power in order
to salvation “to the Jew first” (1:16). The
punishment of every soul that does evil is
“to the Jew first” (2:9). The promise of
“glory, honor, and peace” to those who do
good, is also “to the Jew first” (2:10).
“The Circumcision”
The Jewish people, or “the children
of Israel,” are frequently called “the
circumcision.” They are never referred to
in this manner in Moses and the
Prophets, but quite often in the New
Covenant writings.

The Former Use of the Word
In fact, the word “circumcision”
occurs only one time from Genesis
through Malachi, and then it was not a
matter of teaching (Ex 4:26). The word
“circumcise” is used six times. One was to
Abraham (Gen 17:11), three had reference
to the spiritual circumcision of the heart
(Deut 10:16; 30:6; Jer 4:4), and two to
Joshua’s re-circumcision of the children of
Israel (Josh 5:2,4).
“Circumcised” is used twenty four
times in Moses and the Prophets. Eleven
of them related to the covenant God made
with Abraham (Gen 17:10,12,13,14,23,24,
25,26,27; 21:4). Four were in reference to
the sons of Jacob dealing with the men
who ravished their sister Dinah (Gen
34:15,17,22,24). Two related to the
Passover Feast (Ex 12:44,48). One was a
directive under the Law (Lev 12:3). Three
were associated with Joshua’s recircumcision of Israel (Josh 5:3,5,7). One

related to God’s punishment of both Jew
and Gentile (Jer 9:25).

that “circumcision” refers to all who are
in Christ Jesus. The word is used in that
sense: “For we are the circumcision,

The word “circumcising” occurs one
time in Joshua 5:8, and is connected with
his re-circumcision of Israel.

which worship God in the spirit, and
rejoice in Christ Jesus, and have no
confidence in the flesh” (Phil 3:3).
Believers are so identified because they
“are circumcised with the circumcision
made without hands, in putting off the
body of the sins of the flesh by the
circumcision of Christ” (Col 2:11).
However, that meaning must not be
imposed upon our text, for the Spirit
is showing us how Christ has
received both Jews and Gentiles. In

I have given you thirty-two uses of
the word “circumcision,” and its
derivatives. All of them pertained to
Abraham and his descendants. A few of
them were promises of an effective
circumcision to come, but even those were
promises to Israel, not the Gentiles.
Because of this unique identity, those who

Jesus is a “Servant to” the Jews, not a servant of
them! He does not come to serve their desires, but
to serve to them the promises of God. He is the
fulfillment of all that was promised them through
Abraham and the Prophets.

were

not Jews were called
“uncircumcised,” a term denoting Divine
favor was not toward them (Judges 14:3;
15:18; 1 Sam 14:6; 17:26,36; 31:4; 2 Sam
1:20; 1 Chron 10:4; Isa 52:1; Jer 9:26;
Ezek 28:10; 31:18, etc).

Circumcision was Abraham’s
“token” of the covenant God made with
Him – the covenant of which we have
been made partakers in Christ Jesus (Gen
17:11). Stephen referred to it as “the
covenant of circumcision” (Acts 7:8). Paul
called it “the sign of circumcision, a seal of
the righteousness of the faith” that
Abraham had before he was circumcised
(Rom 4:11).
Because of these things, the fleshly
descendants of Abraham are called “the
circumcision” in the New Covenant
writings. (Acts 10:45; 11:2; Rom 3:30; 4:9,
12; 15:8; Gal 2:7-9,12; Eph 2:11; Col 4:11;
Tit 1:10). This is how the word is used
in our text: it is speaking of the
Jews. Jesus is declared to have become a
minister to the Jews.
I say this because some might be
tempted to spiritualize the text, saying

this text HE is emphasizing the two
bodies of people that have been brought
together, rather than the single body into
which they have been merged. These two
bodies, Jew and Gentile, represent
the only fleshly distinction God has
made among peoples.
“Servant to”
Jesus is a “Servant to” the Jews,
not a servant of them! He does not come
to serve their desires, but to serve to them
the promises of God. He is the fulfillment
of all that was promised them through
Abraham and the Prophets. He comes to
them from the Father, to fulfill His good
pleasure toward them.
FOR THE TRUTH OF GOD

“ . . . for the truth of God . . . ”
Other versions read, “on behalf of the

truth of God.” NASB,NIV “to give effect to
the undertakings given by God,” BBE “to
show God's truthfulness,” NAB “to show
that God is true,” NLT and “fulfilling the
truthfulness of God.” NJB
The phrase “the truth of God”
refers to the truthfulness of God Himself.
He is true to His word, and faithful to His
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unchanging character. Here is a point
that is of utmost importance to God: that
men see He is true to His word! This is
precisely why it is written, “God, willing

more abundantly to show unto the heirs
of promise the immutability of His
counsel, confirmed it by an oath: that by
two immutable things, in which it was
impossible for God to lie, we might have a
strong consolation, who have fled for
refuge to lay hold upon the hope set
before us” (Heb 6:17-18). Speaking as a
man, there was no need for God to
confirm His word with an oath, for God
cannot lie. Oaths are ordinarily necessary
because of the proneness of men to lie.
But God cannot lie. He cannot
misrepresent, exaggerate, or go back on

Thus, Jesus is represented as
becoming a minister to the Jews in order
to fulfill what God had promised them. He
did this so that God would be seen as
true and faithful. It is essential that we
see this, for men too easily disassociate
the fulfillment of God’s promises from
themselves. Great bodies of theology have
been developed by religious skeptics to
account for why God did not do what He
promised. For example, some teach the
Lord has scrapped His plans for Israel,
and has developed a new plan for the
Gentiles. Others, sensing the absurdity of
such a position, declare that God stopped
the prophetic time clock to work for a
while with the Gentiles. When this
temporary work is completed, He will turn

Speaking as a man, there was no need for God to
confirm His word with an oath, for God cannot lie.
Oaths are ordinarily necessary because of the
proneness of men to lie. But God cannot lie. He
cannot misrepresent, exaggerate, or go back on
His word or His oath

Purpose In Ministry
One further thing can be seen in
this affirmation – something that will
assist believers in becoming spiritually
stable, thereby bringing glory to God. If
Jesus ministers in order to confirm that
God is true, we do well to pledge ourselves
to do the same. When things do not go our
way, we ought not view the Father and
the Son as though they had abandoned us.
God did not send Jesus to solve all of our
self-diagnosed problems, or fulfill all of
our self-conceived plans. The Lord Jesus is
serving God, not men. At no point is He
depicted as serving the personal
interests of individuals whether
they be Jew or Gentile. Those,
therefore, who come in the name of the
Lord to solve the problems of men, have
thereby betrayed they are not from God.
If this seems heartless, we must
remember that Jesus Himself has been
anointed to “bind up the broken hearted”
(Isa 61:1). He is the one who gives “rest”
to those who are “weary and heavy laden”
(Matt 11:28-29). While the redeemed play
a measurable role in this noble work,
their primary involvement is getting the
people to Jesus Himself. Salvation joins
the individual to Jesus, making him “one
spirit” with the Lord (1 Cor 6:17).
CONFIRMING THE PROMISES

His word or His oath (example, “as I live,”
Rom 14:11). The particular oath to which
the Hebrews text refers is recorded in the
twenty-second chapter of Genesis,
following Abraham’s intention to sacrifice
Isaac as he was commanded. “By myself

have I sworn, saith the LORD, for because
thou hast done this thing, and hast not
withheld thy son, thine only son: That in
blessing I will bless thee . . . ” (Gen 22:1617). It was imperative that Abraham, as
well as we, be assured of the integrity of
God’s word. Although He Himself has
no need to swear in such a manner,
men are so accustomed to
disappointment and frustration that
the Lord graciously condescends to
our frailty by extending Himself to
make us confident. This is why
unbelief is such a despicable sin. When
God has go to such great lengths to assure
us He had told us the truth, He will not
excuse those miserable sinners who refuse
to believe Him.

again, they say, to the Jews. Such evil
men can easily explain why they conceive
of God as having no present dealings with
the Jews. But when they have finished
with their babblings, our text declares
that Jesus has become a minister to
them, to show the truthfulness of God,
not to unveil a Divine change of plans.
This Is Pertinent to Our Text
These things are highly pertinent to
our text. We have, after all, been grafted
into the Jewish olive tree, and have thus
become partakers of the promises that
were given to them.
Additionally, Jesus is presently
ministering to believers among the Jews
without regard to their various levels of
understanding. He has “received” them
because they have received Him! That
ought to be enough to constrain us to
receive one another without imposing any
additional requirements.

“ . . . to confirm the promises made
to the fathers.” Jesus is now (has become
a minister) fulfilling to the Jews the
promises that were made to “the fathers,”
Abraham, Isaac, and Jacob. In particular,
these are the Messianic promises of “the
Seed” through whom the world would be
blessed (Gen 22:18; 26:4; 28:14). In
general, they are the promises of moral
and spiritual change that would be
wrought in them. How blessed it is to
consider some of them.

‘ “And the LORD thy God will
circumcise thine heart, and the heart
of thy seed, to love the LORD thy God
with all thine heart, and with all thy
soul, that thou mayest live” (Deut
30:6).

‘ “And I will give them one heart, and I
will put a new spirit within you; and I
will take the stony heart out of their
flesh, and will give them an heart of
flesh” (Ezek 11:19).
‘ “And I will bring the blind by a way
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that they knew not; I will lead them in
paths that they have not known: I will
make darkness light before them, and
crooked things straight. These things
will I do unto them, and not forsake
them” (Isa 42:16).
‘ “And they shall teach no more every
man his neighbor, and every man his
brother, saying, Know the LORD: for
they shall all know me, from the least
of them unto the greatest of them,
saith the LORD: for I will forgive their
iniquity, and I will remember their sin
no more” (Heb 31:34).
Much is made of this by Christ’s
ambassadors. “Of this man's seed hath

God according to His promise raised unto
Israel a Savior, Jesus” (Acts 13:23). “And
we declare unto you glad tidings, how that
the promise which was made unto the
fathers, God hath fulfilled the same unto
us their children, in that He hath raised
up Jesus again” (Acts 13:32-33).
On the day of Pentecost, Peter’s
entire message proclaimed the fulfillment
of promises made to Israel (Acts 2:1621,25-28,34-35). Later, after healing an
impotent man, Peter declared that in
Jesus, God had fulfilled what He had
shown through the mouth of the prophets
(Acts 3:18). Peter told Cornelius that all
the Prophets had given witness to Jesus
(Acts 10:43). James saw the ministry of
Jesus as fulfilling the words of the
Prophets (Acts 15:15). Paul affirmed the
ONLY things he declared are those which
Moses and the Prophets “did say should
come” (Acts 26:22).
The Importance of this View
The fact that Jesus is presently
ministering what God has promised, or
confirming the promises He has given, is
a vital aspect of the Gospel. Most people
are not only unaware of this, but have
little knowledge of the promises of God
themselves. They are largely ignorant of
the fact that God DID make remarkable
commitments concerning the thorough
resolution of the dilemma caused by sin.
These promises are appropriately called

“exceeding great and precious promises,”
by which we are brought to participate in
the Divine nature (2 Pet 1:4).
A New Kind of Preaching
With the current emphasis upon

psychological approaches to human
difficulties, a new kind of preaching has
evolved. It is a “God-will solve-all-of-yourproblems” kind of preaching. In it, human
difficulties, on a personal level, are
accented, often blown completely out of
proportion. The minister or church who
meets these humanly defined “needs” is
thought to be the most successful and
relevant. Life is thus viewed through
the philosophical filter of human
experience rather than Divine
assessment. Therefore words like “sin,”
“transgression,” and “iniquity,” have

viewed as fallen (Rom 3:23), disobedient
and deceived (Tit 3:3), dead in trespasses
and sins (Eph 2:1-2), and vassals of the
wicked one (1 John 5:19). By nature their
hearts are hard (Rom 2:5), their minds
blinded (2 Cor 4:4), and their ears dull
and uncircumcised (Matt 13:15; Jer 6:10).
They are “servants of sin” (Rom 6:17,20),
“alienated from the life of God” (Eph
4:18), and “without God and without hope
in the world” (Eph 2:12).
As
important
as
personal
circumstances may appear to be, they are

The minister or church who meets these humanly
defined “needs” is thought to be the most
successful and relevant. Life is thus viewed
through the philosophical filter of human
experience rather than Divine assessment.

been replaced by “disease,” “substance
abuse,” “child abuse,” “spousal abuse,”
“mistakes,” “emotional stress,” and other
similar terms. All of this, of course, is the
jargon of the world, and represents its
feeble attempt to identify the problems of
mankind.
Within such a context, the promises
of God have absolutely no relevance,
unless they can be construed to bear
directly upon what men conceive to be
their problem. To put it in other
words, if God is not interested in
men’s problems, what He says must
seen as relatively unimportant. All of
this may appear quite innocent. Actually,
however, it represents a major intrusion
of the devil and his hosts of darkness.
Whatever pushes the promises of God into
the background cannot be good.
Something that represents the ministry of
Jesus as focusing upon personal and
temporal needs cannot be from God.
The heavenly manner of
preaching is to provide the Divine
assessment of the situation. This is
done from a heavenly point of view, and is
universal in its scope. Further, it is a view
that has been revealed. Thus humanity is

not the primary circumstances, and
neither Christ nor the Gospel focuses
upon them. It is only when these are
addressed that the more obvious matters
can be satisfactorily dealt with. All of this
may appear cold and heartless to those
stuck in the mire of the flesh. But for
those who walk with God, they know this
is the appointed way of deliverance,
victory, and fulness of joy.
Jesus is then presented as God’s
appointed resolution to these conditions.
The promises of God are proclaimed as
having to do with these things from the
very beginning. Thus, what God said He
would do is seen as having to do with our
real condition. For this very reason, the
conforming of men and women into
the likeness of God’s Son (Rom 8:29),
or the Holy Spirit changing them
from glory unto glory (2 Cor 3:18), is
directly related to the promises of
God. Thus, it is written, “ . . . glory and

virtue: whereby are given unto us exceeding
great and precious promises: that by these
ye might be partakers of the Divine nature”
(2 Pet 1:3-4).
Jesus has entered into the ministry
of fulfilling the promises of God, which
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are the appointed means through which
we are changed into Christ’s image. This
being so, how can any progress
toward the Divine likeness be
accomplished where the promises
are not held before the people of
God? It is no marvel that the modern

church is filled with all manner of
problems, both moral and spiritual. It is
also no wonder that so little of Jesus is
seen in the religious masses. If the
promises of God are withheld from them,
they are, by that very circumstance,

confined to an unalterable state, for
change comes through these exceeding
great and precious promises. That is
precisely why so much of contemporary
preaching is nothing more than a
miserable band-aide for the souls of men.

THE ACCEPTANCE OF THE GENTILES
“ 9 . . . and that the Gentiles
might glorify God for His mercy, as
it is written: ‘For this reason I will
confess to You among the Gentiles,
And sing to Your name.’ 10 And again
he says: ‘Rejoice, O Gentiles, with
His people!’ 11 And again: "Praise the
LORD, all you Gentiles! Laud Him,
all you peoples 12 And again, Isaiah
says: ‘There shall be a root of Jesse;

attended by a certain sense of marvel and
wonder. It is consistently seen as a great
depiction of the mercy of our God. Once
again, it is not common for such wonder
to be experienced in the modern church.
In fact, there are even doctrines being
perpetrated that cause men to be arrogant
about the Gentiles acceptance. They are
moved to boast themselves “against the
[Jewish] branches” (Rom 11:18). Such

Considerable space is now given to the matter of the
Gentiles’ acceptance. This not because they are more
significant than the Jews, but because their acceptance is
more remarkable. From a human point of view, there is
less reason to expect Gentiles to be received by Christ than
for Him to receive the Jews.

And He who shall rise to reign over
the Gentiles, In Him the Gentiles
shall hope.’”
The Spirit now begins to reason
with us about the remarkable acceptance
of the Gentiles. Christ has also received
them through their faith. Even though
they, as a whole, did not have
previous exposure to God’s
promises, yet He is fulfilling the
same to them also. Thus, no believing
Jew should recoil at the idea of receiving
a Gentile brother or sister in Christ. Nor,
indeed, should they seek to impose upon
them rules that were peculiar to the
Lord’s dealings with the children of Israel.
THE MARVEL OF GENTILE
ACCEPTANCE
Wherever the Holy Spirit deals with
the acceptance of the Gentiles, it is always

things ought not to be!
The Gentiles are never
represented as taking the place of
Israel! If men imagine that such
representations are in God’s Word, let
them produce them. Let them show us
where God ever said He would transfer all
of the promises of His goodness away from
the Jews and to the Gentiles. Where is it
ever said that their tree would be plucked
up by the roots, and another planted in its
place?
The Gentiles are never said to be
received INSTEAD of, or in the place of,
the Jews. Rather, they are received WITH
them. “For I am not ashamed of the

gospel of Christ: for it is the power of God
unto salvation to every one that believeth;
to the Jew first, and also to the Greek”
(Rom 1:16). “Thou, being a wild olive tree,

wert grafted in among them, and with
them partakest of the root and fatness of
the olive tree” (Rom 11:17). “That the
Gentiles should be fellowheirs, and of the
same body, and partakers of His promise
in Christ by the gospel” (Eph 3:6). “But
now in Christ Jesus ye who sometimes
were far off are made nigh by the blood of
Christ. For he is our peace, who hath
made both one, and hath broken down the
middle wall of partition between us” (Eph
2:13-14). “Having abolished in His flesh
the enmity, even the law of
commandments contained in ordinances;
for to make in Himself of twain one new
man, so making peace. And that He might
reconcile both unto God in one body by
the cross, having slain the enmity
thereby” (Eph 2:15).
Jews and Gentiles were joined
together in the guilt of sin (Rom 3:9), and
in Christ they are joined together in
redemption and justification. Those who
are “called” come from “both Jews and
Greeks” (1 Cor 1:24), and, by virtue of
that common call, constitute one body.
Acceptance Not Taken for Granted
Still, such acceptance is not to be
taken for granted. Considerable space is
now given to the matter of the Gentiles’
acceptance. This not because they are
more significant than the Jews, but
because their acceptance is more
remarkable. From a human point of
view, there is less reason to expect
Gentiles to be received by Christ than for
Him to receive the Jews. After all, the
promises were all given to the Jews (Rom
9:4), and Jesus Himself came to them
(Matt 15:24; John 1:11). Peter declared
that Jesus was sent “first” to the Jews
(Acts 3:25-26). When Jewish flesh looks at
this, it tends to become arrogant. When
Gentile flesh beholds it, it tends to
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despair. Neither reaction is proper. The
Jews must consider that they heard the
Gospel first for the fathers’ sake, and
because of the promises that were directed
to them. The Gentiles must consider that
the Jews heard the Gospel first in order
that the Lord might remain righteous in
accepting both Jew and Gentile in the
Beloved.

The Impact of this Realization
Much of the arrogance and pride of
the modern church would be quickly
removed under the impact of this
realization! In a manner that challenges
our hearts and minds, the Spirit will show
us that Gentiles owe their salvation
to the unprecedented mercy of God.
They have been permitted to join with the
natural branches, not replace them. The
Gospel has not been preached to them
because they are better than the Jews.
You can only imagine the great joy
that must have come to early Gentiles
who tasted of the bread that was placed
exclusively upon the Jewish table. Who
can forget the Gentile centurion who pled
for Jesus to come and heal his servant. He
knew Jesus was a Jewish Messiah, but
sensed there was mercy for him also. He
exhibited such faith that Jesus
“marveled,” declaring to them who
followed Him, “Verily I say unto you, I

have not found so great faith, no, not in
Israel” (Matt 8:10). That centurion
received his request!

belonged to others? Both of them would
no doubt highly value the mercy of the
Lord. You would hear neither of them
speaking of their worthiness, or
boasting of how Jesus preferred
them to the Jews. After all, the One
who blessed them was not walking in
their cities, nor was He being followed by
hosts of Gentiles. It was not their
prophets who had spoken of this Man, nor
did they have special Scriptures that
spoke of Him. They certainly did not boast
themselves “against the branches.”
Proper Views and Good Attitudes
A proper view of the acceptance of
the Gentiles will promote a similar
attitude among us. That is why this
perspective must be declared and
perceived. A glad day has indeed come

given to the Gentiles. All of them were
given by Jewish prophets to the
Jewish people. It is as though God could
not hide His gracious intention to bless
the Gentiles, even though they knew
nothing of that purpose.
GENTILES GLORIFYING GOD FOR
HIS MERCY

“ . . . and that the Gentiles might
glorify God for His mercy . . . ” Most
versions read exactly the same. One
version reads, “and He came so the
Gentiles might also give glory to God for
His mercies to them.” NLT
A two-fold reason is declared as
being fulfilled by Jesus’ present ministry.

‘ To be a minister to the Jews, for the

In a manner that challenges our hearts and minds, the
Spirit will show us that Gentiles owe their salvation to the
unprecedented mercy of God. They have been permitted
to join with the natural branches, not replace them. The
Gospel has not been preached to them because they are
better than the Jews.
when you can see the marvelous
display of God’s mercy and kindness
in receiving the Gentiles! It will
promote a proper regard for your Jewish
brothers and sisters in Christ. It will also
prompt fervent prayers for the veil to be
lifted from the eyes of those who do not
yet believe. Those who see this truth do
not find it hard to “pray for the peace of
Jerusalem” (Psa 122:6). They can join
with Paul in saying, “my heart's desire

And what of the Grecian woman, “a
Syrophenician by nation,” who besought
the Savior to cast the demon out of her
daughter? Jesus told her He was “not sent
but unto the lost sheep of the house of
Israel,” and that it “is not meet to take
the children's bread, and to cast it unto
the dogs” (Mk 7:26; Matt 15:24). Yet, she
continued to plead with Him, saying the
dogs could eat the crumbs that fell from
the Jewish table. Taking note of her faith,
Jesus said to her, “For this saying go thy
way; the devil is gone out of thy daughter”
(Mk 7:29).

and prayer to God for Israel is, that they
might be saved” (Rom 10:3).

Do you imagine that the Centurion
and the Grecian woman were haughty in
their view of the Jews? Do you not see
that both of them realized they had
become partakes of a benefit that

The following passage will cite
several prophetic references to the
Gentiles. They are all magnificent,
bringing great refreshment to the soul.
None of the references, however, were

With great care, we will be told
our Savior did not spring from a
Gentile nation, or a Gentile person.
How, then, dare any Gentile believer
judge their Jewish brethren.

fulfillment of the promises made to the
fathers.
‘ In order that the Gentiles might glorify
God for His great mercy.
The latter purpose will now be
developed in a most glorious manner. The
Lord will confirm to us that all of this is
by Divine intent – a purpose which was
established before the foundation of the
world. The acceptance of the Gentiles is
not a consequence of the rejection of the
Jews, for Jesus is presently fulfilling to
them the promises made to the Fathers.
Glorify God for His Mercy
The “mercy” of God speaks of His
kindness and good will toward those who
do not deserve it. It is coupled with God’s
desire to help, lift, and save, so that He is
seen to have kindness and good will
because He wants to have it. His mercy is
not heartless pity, but the evidence of His
great heart and desire to bless. His mercy
includes the offering of clemency, whereby
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sins can be remitted and renewal
experienced. The mercy of God causes His
compassion to rise at the pitiful sight of
sinners. God is intent upon showing
mercy, and when His will so dictates,
there is nothing that can prohibit the
triumph of that mercy. Thus it is written,

“I will be gracious, and will show mercy
on whom I will show mercy” (Ex 33:19;
Rom 9:15).
While, in Christ, the Jews are
particularly beholding the truthfulness
and faithfulness of God, the Gentiles
are especially beholding His mercy.
This does not mean the Jews do not
behold His mercy, or that the Gentiles do
not perceive His faithfulness. The Spirit is
here speaking of a dominant perception.

His person, highlighting something that
was not clearly seen before.
In our text, the Gentiles are said to
glorify God for His mercy – insightfully
pointing out that Divine quality. They are
not exclusive in this ministry, but join
with believing Jews in magnifying this
Divine trait. The notes of glory from
them, however, will rise to a crescendo at
the sound of “MERCY.” That is the only
way they can account for their salvation –
Divine mercy! They cannot boast of
having a Law, a Divine service, the
Prophets, or the promises. If ever there
was a trophy of Divine mercy, the Gentiles
are it. That is the point of this word.
When Abraham’s servant had found

Mercy is a prominent aspect of God’s Person. To
put it another way, those who glorify God for His
mercy have seen Him in a fuller and more
effective way. It is essential to behold God as the
Creator of all things. It is even more essential to
see Him as “The God of my mercy”
When the Gospel is declared to the
Gentiles, and they believe it, the mercy of
God will shine forth like a day star. It will
be seen to be most prominent.
Glorifying God
To “glorify God” means to make
Him known, to enhance His reputation,
and to magnify Him. Although He is
present throughout His creation, “who is

above all, and through all, and in you all”
(Eph 4:6), yet He remains obscure to the
eyes of men. When He is glorified, that
obscurity is removed, and men are
enabled to see more of Him. It is
something like what occurred when Jesus
strode along the banks of the river
Jordan. To the multitudes, He was “the
Carpenter” (Mk 6:3). They were totally
unaware of His real person. However,
when John the Baptist saw Him, he
glorified Him saying, “Behold the Lamb of
God, which taketh away the sin of the
world” (John 1:29). He drew attention to

the appointed wife for Isaac, he confessed
that God had not left Abraham destitute
of “His mercy” (Gen 24:27). He was
glorifying God for His mercy. When
the ark of the covenant was brought back
to the city of David, he first delivered a
song of thanksgiving into the hands of
Asaph the musician. In it He said, “O give

thanks unto the LORD; for He is good; for
His mercy endureth for ever” (1 Chron
16:34). He was glorifying God for His
mercy. The 136th Psalm contains the
words “for His mercy endureth for ever”
in every one of its thirty-six verses. The
Psalm is glorifying God for His
mercy.
Vessels of Mercy
Those who enjoy the salvation of
God are appropriately called “vessels of
mercy.” The Gentiles have graciously
been included in this category. It was
God’s intention all along “that He might

make known the riches of His glory on the
vessels of mercy, which He had afore

prepared unto glory, even us, whom He
hath called, not of the Jews only, but also
of the Gentiles (Rom 9:23-24). In the
illuminating and cleansing impact of His
glory, unspeakable change and growth
take place. That is involved in the
meaning of the expression “the riches of
His glory.” Those very riches are revealed
to be the resource from which the Holy
Spirit strengthens us with might in the
inner man (Eph 3:16).
Mercy is a prominent aspect of
God’s Person. To put it another way,
those who glorify God for His mercy
have seen Him in a fuller and more
effective way. It is essential to behold
God as the Creator of all things. It is even
more essential to see Him as “The God of
my mercy” (Psa 59:10). The Gentiles have
“obtained mercy” through the unbelief of
the Jews (Rom 11:30). Further, through
the mercy extended to the Gentiles, the
Jews “also may obtain mercy” (Rom
11:31). Is it not fitting, therefore, that the
Gentiles “glorify God for His mercy?”
As Gentiles who were without hope,
our salvation is accounted for in these
words: “But God, who is rich in mercy,

for his great love wherewith he loved us,
even when we were dead in sins, hath
quickened us together with Christ, (by
grace ye are saved)” (Eph 2:4-5). Again, it
is written, “Not by works of righteousness
which we have done, but according to
His mercy He saved us” (Tit 3:5). And
again, “Blessed be the God and Father of
our Lord Jesus Christ, which according
to His abundant mercy hath begotten
us again unto a lively hope by the
resurrection of Jesus Christ from the
dead” (1 Pet 1:3).
As for us Gentiles, it is written,
“Which in time past were not a people,
but are now the people of God: which had
not obtained mercy, but now have
obtained mercy” (1 Pet 2:10). God has
determined that this aspect of His Person
– His mercy – will be made known from
the Gentiles. His great salvation is
calculated to do precisely that. The Gospel
of Christ, which is His “power unto
salvation,” magnifies His mercy, declaring
both its value and effectiveness.
Look for the Evidence
Where people do not speak often,
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and with insight, about the mercy of the
Lord, there is a but a small vision of God
– if, indeed, there is any at all.
Throughout my life, I have seen that
those with a propensity to Law,
patterns, and procedures, speak
very little about the mercy of God.
They are more apt to attempt to glorify
God for a pattern than for His rich mercy.
All such failures to glorify God for His
mercy are a gigantic contradiction of
Divine purpose. If Jesus is presently
ministering in order that the
Gentiles may “glorify God for His
mercy,” then where that is not
occurring Jesus is not ministering.
That is a rather elementary observation,
but it is far reaching in its implications.
See the Text Correctly
It is essential that we perceive this
text correctly. This is not a declaration of
the law of the Kingdom. It is not the
announcement of an edict that is to be
carried out by men, like the decrees of
Nebuchadnezzar and Darius (Dan 3:2829; 6:25-27). Rather, this is the
announcement of Divine intent or
purpose. This is a declaration of what
Jesus is presently doing among the
Gentiles. The text is not seeking to
impose the glorification of God for His
mercy upon the people. Rather, it aids
us in recognizing where the Lord
Jesus is at work. Our response should
be to judge ourselves and our
surroundings by this criterion. When we
find men glorifying God for His mercy, it
will gender confidence and thanksgiving
in our hearts and mouths. Where such
evidence is not found, men should engage
in a fervent quest for such glorification to
occur. You may rest assured that
where this is not found, Divine
recognition and blessing will not be
realized.
I WILL CONFESS YOU AMONG THE
GENTILES

“ . . . as it is written: ‘For this
reason I will confess to You among the
Gentiles, and sing to Your name . . . ’”
Here is the first pillar of support for the
declaration made: “that the Gentiles
might glorify God for His mercy.” Here is
how that intention is being fulfilled. This
is how Jesus is presently ministering
among the believing Gentiles.

This is a reference to Psalm 18:9.
“Therefore will I give thanks unto Thee, O
LORD, among the heathen, and sing
praises unto Thy name.” This particular
Psalm is also recorded in Second Samuel
22:49. It is an unusually long Psalm, and
was written by David upon the occasion of
his deliverance “out of the hand of Saul” (2
Sam 22:1; Psa 18:1). In it, David is not
peaking of his own intentions, but God is
speaking through David of His own
immutable purpose in Christ Jesus.
A Similar Expression
A similar expression is found in the
twenty-second Psalm, although the giving
of thanks is there said to be among
David’s brethren. “I will declare thy name

unto my brethren: in the midst of the
congregation will I praise thee” (Psa
22:22). The relevance of this text is that it
is quoted in the second chapter of
Hebrews, which is also an exposition of
Christ’s present ministry. “For both He
that sanctifieth [Jesus] and they who are

We are speaking of the ministry
into which Jesus has come as a result of
His vicarious death and triumphant
exaltation. This is a preeminent ministry,
not a secondary one. It blends most
precisely with God’s own “eternal
purpose” (Eph 3:11). This does not negate
or diminish other aspects of His present
reign. It does, however, give effectiveness
and meaning to such things as guiding,
feeding, and sustaining the saints. It is
within the framework of this
primary ministry that all other
blessings occur.
The Focus of Jesus’ Present Ministry
While yet among us, our Savior
declared this fundamental work. His
death, resurrection, and enthronement,
were in order to make this ministry
effective. Furthermore, salvation cannot
be initiated or maintained without it.

Matthew 11:27-30
“All things have been delivered to

Jesus is not merely reciting some interesting or
novel facts. The Father delivered all things into
the hands of the Son in order that He might make
the Father known. The necessity of this revelation
is seen in that fact that no one knows either the
Son or the Father.
sanctified are all of One [the Father]: for
which cause He [Jesus] is not ashamed to
call them brethren, Saying, I will declare
Thy [the Father] name unto my brethren,
in the midst of the church will I sing
praise unto Thee [the Father]” (Heb 2:1112). Thus, Jesus is seen as presently
ministering among His people, the church.
He is extolling and revealing the Father as
He dwells among them.
The Point of the Text
The point of both Psalmic texts is
the same: Jesus is ministering among His
people. The particular focus of our
text (Rom 15:9) is that He is doing so
among the Gentiles in order that
they may glorify God for His mercy.

Me by My Father, and no one knows the
Son except the Father. Nor does anyone
know the Father except the Son, and the
one to whom the Son wills to reveal Him.
Come to Me, all you who labor and are
heavy laden, and I will give you rest. Take
My yoke upon you and learn from Me, for
I am gentle and lowly in heart, and you
will find rest for your souls. For My yoke
is easy and My burden is light” (Matt
11:27-30).
Jesus is not merely reciting some
interesting or novel facts. The Father
delivered all things into the hands of the Son
in order that He might make the Father
known. The necessity of this revelation is seen
in that fact that no one knows either the Son
or the Father. Nature is not able to produce
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such knowledge. Of himself, man has no a substitute for the Word of God. Rather,
capabilities in this area, for both the Father it is the key to understanding the Bible.
and the Son are beyond the perimeter of
natural capacities.
As we should expect, knowing God
is not an academic matter, like knowing
Thus Jesus comes to “reveal” the about God, or having an intellectual
Father, in order that men may properly grasp of what He has said. The God
respond to His word of grace. What is taught by Jesus is “the true God,” and
more, Jesus is kindly disposed to do this, knowing Him “is eternal life.” That is the
for He invites all who are burdened under meaning of this verse, and it is confirmed
the yoke of sin and death to come to Him. by Christ’s own words in John 17:2. “And
He will teach them of the Father, for He this is life eternal, that they might know
wants to do so. If His greatness and glory thee the only true God, and Jesus Christ,
tend to cause us to fear, we must whom thou hast sent.”
remember He is, in this ministry, “meek
and lowly.” He will effectively teach us,
The focus of Jesus’ present
and we will be the better and the happier ministry is the exposition of God.
for it. The ministry of Jesus, when it is Said another way, it is to acquaint us with
received, yields nothing but goodness. We God in order that we might fellowship
are always the better for learning from with both the Father and the Son (1 John
Him “the truth as it is in Jesus” (Eph 1:3). This is what Jesus is declaring
among the Gentiles. It is the theme of His
4:20-21).
song. He does not come to teach us of
political, social, or domestic affairs, but to
First John 5:20
“And we know that the Son of God “show us the Father.” The reason for this

He will effectively teach us, and we will be the
better and the happier for it. The ministry of
Jesus, when it is received, yields nothing but
goodness. We are always the better for learning
from Him “the truth as it is in Jesus”

is come, and hath given us an
understanding, that we may know him
that is true, and we are in him that is true,
even in his Son Jesus Christ. This is the
true God, and eternal life” (1 John 5:20).
The words “is come” parallel the words of
our text, “Christ has become a servant”
NKJV
(15:8), and “I will confess to thee
among the Gentiles” (15:9). In other words,
this is what Jesus is doing now, during
“the day of salvation” (2 Cor 6:1-2).

The understanding that Jesus is
ministering ( “has given us an
understanding” ) pertains to God Himself.
Through His teaching, He is showing the
Father to us, unveiling both His purpose
and His intentions to our hearts. For
some, it is necessary to say that this is not

should be very apparent. God’s gift is
“eternal life” (Rom 6:23), and political,
social, and domestic issues are all
temporal. Consequently, they can only be
properly addressed within the framework
of “eternal life,” which is knowing God
and Jesus Christ whom He has sent.
The Role of the Knowledge of God
The unlearned will suppose that the
knowledge of God is too weighty for the
novice, and is applicable only to the
spiritually mature. But this is not at all
the case. The knowledge of God is actually
the common denominator among the
people of God: “they shall ALL know me,

from the least of them unto the greatest of
them” (Jer 31:34; Heb 8:11).
Ponder

what is said of this

marvelous knowledge.

‘ God prefers it to sacrifices and burnt
offerings (Hos 6:6).

‘ It is a shame not to possess it (1 Cor
15:34).

‘ Wayward and competitive thoughts are
against it (2 Cor 10:5).

‘ The knowledge of God is the area in
which we are to increase (Col 1:10).

‘ Grace and peace are multiplied to us
within the context of “the knowledge
of God” (2 Pet 1:2).
‘ We escape the pollution of the world
through this knowledge (2 Pet 2:20).

‘ Jesus justifies men “by His knowledge”
(Isa 53:11).

‘ Wisdom and revelation are experienced
“in the knowledge of Him” (Eph 1:17).
‘ Although God has given us “all things
that pertain unto life and godliness,”
they are obtained “through the
knowledge of Him” (2 Pet 1:3).
When our text says of Jesus, “I will
confess to thee among the Gentiles, and
sing unto thy name,” it is speaking of the
teaching ministry of the Lord Jesus. He is
giving them an understanding of God,
which is precisely why they glorify Him
for His mercy. Now, under the
indispensable ministry of the Son of God,
those who “knew not God” (Gal 4:8) have
come into a saving acquaintance with
Him. It is no marvel that such people
“glorify Him” for His mercy!
Vast bodies of people who are called
Christians have rarely heard or
considered these things. Yet, they are
associated with Divine acceptance, the
ministry of Jesus, and Christ receiving us
to the glory of God. I cannot conceive of
anything being more basic and more
needful. It is of great concern to me that it
is common for church leaders to totally
ignore these things. Such a condition
reveals an alienation from the life of God
that, if not corrected, will lead to eventual
destruction. God will not honor a religious
system that makes no room for the
ministry of His exalted Son. It is on the
part of wisdom, for us to react to these
lifeless systems in the same manner.
GENTILES REJOICING WITH HIS
PEOPLE

“ . . . And again He says: ‘Rejoice, O
Gentiles, with His people!’ . . . ” Again,
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the Spirit is showing us that the Gentiles
have joined with those of Israel who have
believed. The church is the particular
focus here, for the Spirit is teaching us
concerning accepting one another. He
does this by first showing Christ has
received us both. Then He confirms that
Jesus teaches us both. Now He reminds us
that God has exhorted us both to
“Rejoice” for His great salvation and
abundant mercy.
Before Moses died and was buried
by God Himself (Deut 34:6), God moved
Moses to speak to the people about His
vengeance against all who stood against
Him. He would vindicate His name in
such a manner as to provoke praise in all
who discerned it. The verse we are
presently considering is found couched in
that very speech. “Rejoice, O ye

nations, with His people: for He will
avenge the blood of His servants, and will
render vengeance to His adversaries, and
will be merciful unto His land, and
to His people” (Deut 32:43).
Nestled in Moses’ words God
delivered a prophesy concerning the unified
rejoicing of the Gentiles with “His people,”
the Jews. Harmonious rejoicing would come
from those who had been separated from
one another by a “middle wall of partition”
(Eph 2:14) erected by God Himself. That
“partition” was the covenant of the Law,
which served to formally distinguish the
Jews from the Gentiles. However, because
Christ is “the end of the law for

righteousness to everyone that believeth”

condition of the contemporary Christian
community.
PRAISE THE LORD AND LAUD HIM

“ . . . And again: ‘Praise the LORD,
all you Gentiles! Laud Him, all you peoples
. . . ‘” First, we were told that, according to
Divine intent, Jesus declares God’s name
among the Gentiles. “For this cause I will
confess to thee among the Gentiles, and
sing unto thy name.” Then we were
reminded that the Gentiles would rejoice
with God’s people. “Rejoice, ye Gentiles,
with His people.” Now the Spirit tells the
Gentiles to praise and laud the Lord as one
great body: “all you peoples.”
Other versions read, “Praise the
Lord ALL you Gentiles, and let ALL the
peoples praise Him,” NASB “Praise the

In this passage, we see there are
only two categories of people: the
“Gentiles” and “His people.” This is the
only fleshly distinction God recognized,
and it is utterly destroyed in Christ Jesus
(Gal 3:28). What will be the Divine
reaction to those who honor such spurious
distinctions as that of race or religious
sects and denominations? The people of
God must be able to adapt this text to the

The 117th Psalm is understood to be
a celebration of the deliverance of Israel
from the Babylonian captivity. It was a
call for the nations to behold in Israel the
working of the Lord, and to join in His
praise. Now the Spirit shows us that the
Lord intended a much loftier revelation.

This is reference to Psalm 117:1. “Praise the
LORD, all you Gentiles! Laud Him, all you
peoples!” NKJV This particular Psalm is the shortest
chapter in the entire Bible, consisting of only two
verses. It is also the middle chapter of the Bible.

Lord, ALL you Gentiles, and sing praises
to Him, ALL you peoples,” NIV “Praise the
Lord, ALL ye Gentiles: and magnify Him,
ALL ye people,” DRA and “Praise the Lord,
ALL nations, extol Him, ALL peoples.” NJB

(Rom 10:4), Jew and Gentile can rejoice
together in Christ Jesus.
In order to check the rise of pride in
the Gentiles, they are said to rejoice
“with His people,” the children of Israel.
It is understood that God will recognize
such rejoicing. How, then, could men
stoop to not receive one another?

Christ Jesus, it was not at all apparent to
those before the exaltation of Jesus. Even
the early church struggled with the
acceptance of the Gentiles. Through a
special vision and extended revelation, God
made the acceptance of the Gentiles known
to Peter some ten years after Pentecost
(Acts 10:9-48). The Apostles and elders of
the early church even came together to
consider whether the Gentiles had, in fact,
been received by God without due
recognition of circumcision Acts 15:2-19).

This is reference to Psalm 117:1.
“Praise the LORD, all you Gentiles! Laud
Him, all you peoples!” NKJV This
particular Psalm is the shortest chapter
in the entire Bible, consisting of only
two verses. It is also the middle chapter
of the Bible. How fitting, therefore, that
it speaks of praising God and loudly
extolling, or lauding, Him. It also reveals
God’s merciful kindness, its greatness,
and the enduring nature of His truth:
“Praise the LORD, all you Gentiles! Laud
Him, all you peoples” (Verse 2).
The clear implication of the 117th
Psalm is that God’s salvation was to
extend throughout the entire world. While
that may seem very apparent to those in

In His mercy and lovingkindness, He
would gather the nations together with
His people in one grand chorus of praise.
The Prophets frequently allude to
the turning of the Lord’s attention to the
Gentiles. The Messiah would “bring forth
judgment to the Gentiles”(Isa 42:1), and
be “a light of the Gentiles”(Isa 42: 6). God
declared, “I will lift up Mine hand to the
Gentiles”(Isa 49:22), and “they shall
declare My glory among the Gentiles” (Isa
66:19). Jeremiah must have startled his
peers when He prophesied, “the Gentiles

shall come unto thee from the ends of the
earth, and shall say, Surely our fathers
have inherited lies, vanity, and things
wherein there is no profit” (Jer 16:19).
Before the pen of Prophets was sheathed
for over four hundred years, Malachi
wrote, “For from the rising of the sun
even unto the going down of the same My
name shall be great among the Gentiles”
(Mal 1:11).
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Now, our text declares these
prophesies have come to pass. Men are no
longer to conduct themselves as they did
prior to Christ. There is no longer a race
of men, descended from Adam, who have
exclusive rights to praise the Lord. God
has assembled a great congregation
consisting of “all peoples,” and calls upon
them to praise and laud Him in
fulfillment of His word through the holy
Prophets.
Because men can only praise
God if they know Him, this text
confirms the effectiveness of the
ministry of Jesus. It is His tutelage
that leads them to praise the Lord
with “His people.” These references are
not intended to be used as the hammer of
Law, but to announce that Jesus is doing
precisely what God said He would. The
Spirit is calling upon the saints to fall into
line with the Lord Jesus, and join together
in praising and extolling the mercy of
God. The extolling of God for His mercy

This text refers to Isaiah 11:10.
“And in that day there shall be a root of
Jesse, which shall stand for an ensign of
the people.” Jesse is the father of king
David (1 Sam 16:18-19). The prophecy of
Isaiah was given during very grievous
times. The meaning is that Jesse’s root
appeared dry and shriveled – unable to
produce any more branches or shoots. But
the root would show its liveliness by
producing its premier Branch, the Lord
Jesus Christ. Jesus is, in a sense, the
“Root” itself, for without Him, there
would have been no purpose for Jesse’s
root at all.
For this reason, Revelation 5:5 and
22:16 refer to “the Root of David” and
“the Root and offspring of David.” That is,
David sprang from Christ, who created all
things. Christ Jesus, so far as His earthly
lineage was concerned, sprang forth from
Jesse in general, and David in particular.
When He was born, the “Root” appeared.
Sixth months after Elizabeth conceived

The Spirit is calling upon the saints to fall into line
with the Lord Jesus, and join together in praising
and extolling the mercy of God. The extolling of
God for His mercy is of greater importance than
our private views of one another.

is of greater importance than our private
views of one another. God had to remove
what we were in order to bring us
together. It is only by clinging to the flesh
that believers can despise or judge one
another. It should not be necessary to
comment on the reprehensible nature of
such activites. Earlier in this book the
Spirit said, “they that are in the flesh
cannot please God” (8:8). That certainly
applies to any who refuse to join in the
vast chorus of praise with the redeemed.
A ROOT OF JESSE

“ . . . And again, Isaiah says: ‘There
shall be a Root of Jesse . . . ” Other
versions read, “The Root of Jesse will
spring up,” NIV “The Root of Jesse shall
come,” NRSV and “The root of Jesse will
appear.” NJB

John the Baptist, the angel Gabriel
appeared to Mary. He told her she was
going to bear the holy child Jesus. He
would be “called the Son of the Highest:

and the Lord God shall give unto Him the
throne of his father David: and He shall
reign over the house of Jacob for ever; and
of his kingdom there shall be no end” (Lk
1:32-33). On the day of Pentecost, Peter
confirmed the reign to have taken place
commensurate with Christ’s exaltation to
the right hand of God. “Men and
brethren, let me freely speak unto you of
the patriarch David, that he is both dead
and buried, and his sepulchre is with us
unto this day. Therefore being a prophet,
and knowing that God had sworn with an
oath to him, that of the fruit of his loins,
according to the flesh, He would raise
up Christ to sit on his throne; he

seeing this before spake of the
resurrection of Christ, that His soul was
not left in hell [Hades, not the lake of
fire], neither His flesh did see corruption
. . . Therefore let all the house of Israel
know assuredly, that God hath made that
same Jesus, whom ye have crucified, both
Lord and Christ” (Acts 2:29-31,36).
The Lord Jesus, therefore, is the
ultimate offspring of both Jesse and David.
He is also the reason for them both.
REIGNING OVER THE GENTILES

“ . . . And He who shall rise to reign
over the Gentiles. . . ” The marvel of
Isaiah’s prophecy is not merely that Jesus
would spring forth “as a Root out of dry of
dry ground” (Isa 53:2), but that He would
“reign over the Gentiles.”
Isaiah’s
prophecy reads, “to it [the Root] shall the
Gentiles seek: and His rest shall be
glorious” (11:10b). The NIV clarifies this
word for us. “In that day the Root of Jesse
will stand as a banner for the peoples; the
nations will rally to Him, and His place of
rest will be glorious.”
A “banner” is a standard, or
ensign, around which men gather. In
Israel, every tribe had a banner, or flag.
Each tribe pitched their tents around this
standard. As it is written, “And the

children of Israel shall pitch their tents,
every man by his own camp, and every
man by his own standard, throughout
their hosts” (Num 1:52). Isaiah pictured
the Messiah as a standard, ensign, or flag.
“He shall stand as an Ensign for the
people.” Of Him Isaiah also said, “And
He shall set up an ensign for the nations”
(Isa 11:12).
But our text declares Jesus will
“reign over the Gentiles.” How does that
agree with Isaiah’s word of God raising up
a Person unto whom the Gentiles will
gather? The answer is glorious! Christ’s
reign is evidenced in the gathering
of the Gentiles to Himself. While yet
among us, Jesus alluded to this ministry.
“And I, if I be lifted up from the earth,
will draw all men unto Me” (John
12:32). And again, “And other sheep I
have, which are not of this fold: them also
I must bring, and they shall hear my
voice; and there shall be one fold, and one
shepherd” (John 10:16).
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The coming of the Gentiles to
Jesus was evidence of His reign. It was
He who “opened the door of faith” to them
(Acts 14:27). If Jesus was not the King,
sitting upon the throne of David, the
Gentiles would never have come to Him!
Their desire to come to Him, together with
their faith, confirms Jesus is enthroned.
Reigning over the Gentiles does not
speak of subduing enemies, but of
providing for friends. It is not the
language of casting down, but of lifting
up. This is precisely the kind of reign
proclaimed by the Gospel. “Him hath God

exalted with his right hand to be a Prince
and a Savior, for to give repentance to
Israel, and forgiveness of sins” (Acts
5:31). The reign over the Gentiles,
therefore, affirms that they too will
be given repentance and forgiveness
of sins. Therefore, who is the person who
will dare to judge or despise those to
whom the Lord of glory has given
repentance and forgiveness of sins? That
is the point of this passage!
HOPE FOR THE GENTILES

“ . . . In Him the Gentiles shall
hope.’” The KJV reads, “trust” instead of
“hope.” There is no conflict in the
readings, for hope is an aspect of trust,
and those who trust are, indeed, “saved by
hope.” You cannot trust in the Son of
God without having hope, and you cannot
hope without trusting in Him. Hope and
trust are two sides of the same coin. Trust
relies completely upon the Lord, and hope
expects good things to come from it.

Isaiah wrote, “to It shall the
Gentiles seek,” or “rally.” That is, the
Gentiles will see the utter futility of
everyone else, and will flee to the Savior
for refuge, to lay hold of the hope that has

all Gentiles, and were evidence of the
power of heaven working among men.
Our text has affirmed that Jesus has been
raised up as the Divine rallying point for
all peoples.

The church is not the rallying point. A theological position
is not the point of gathering. Not even a worthy cause is
to be set forth as the point of union. Jesus Christ, and Him
alone, is the One into whom things are being gathered.
Those who are gathered to Him are to receive one
another.

been set before them in the Gospel. As
already stated, Jeremiah gives a most
vivid depiction of this gathering of the
Gentiles to Jesus. “ . . . the Gentiles shall

come unto Thee from the ends of the
earth, and shall say, Surely our fathers
have inherited lies, vanity, and things
wherein there is no profit” (Jer 16:19).
Who is it that can make such a marvelous
thing as this come to pass. Let the
motivational expert step forward and see
if he can lead the whole city of Nineveh to
repent (Jonah 3:5-10; Matt 12:41)! Let the
trained leaders of the day see if they can
persuade the entire city of Samaria to
believe (Acts 8:5-6). Let those schooled in
oratory and skills of persuasion see if they
can compel a city of cultic devotees to
come together and burn all of their books
of curious arts (Acts 19:19). These were

The church is not the rallying point. A
theological position is not the point of
gathering. Not even a worthy cause is to
be set forth as the point of union. Jesus
Christ, and Him alone, is the One into
whom things are being gathered. Those
who are gathered to Him are to receive
one another. They are to blend their
hearts and voices in praise to God for His
abundant mercy. No person who has been
drawn to Christ is to sit in judgment upon
another who has been drawn to Him. No
individual who has fled for refuge to the
Son of God is to despise another who has
also fled to Him. If Christ has received us,
we are to receive one another! These
things are quite plain to faith.

A FILLING ACCOMPLISHED BY GOD
“ 13 Now may the God of hope
fill you with all joy and peace in
believing, that you may abound in
hope by the power of the Holy
Spirit.” In order for effective unity to be
experienced among God’s people, a filling
is required. If the tendency to judge
another man’s servant lingers among us,
a filling is needed. If there are those who
dare to despise one of the brothers or
sisters of Jesus, it is necessary that they
be filled. This filling cannot be
accomplished by an institution. It does not
happen automatically. The Kingdom of

God is characterized
automation.

by

life,

not

By saying “Now,” the Spirit is
showing us we can participate in the
blessings of the Lord. This prayer has to
do with assisting us in receiving one
another as Christ received us to the glory
of God. This is one of the great texts of
Scripture, confirming the marvelous
effectiveness of Christ’s atoning death.
THE GOD OF HOPE
“Now may the God of hope . . . ”

Here is a strong Apostolic desire. It is
driven by a profound fellowship with both
the Father and the Son. It fueled by faith
and buttressed by hope. It is the
expectation that God Himself will do
something for His people. The focus of
this prayer is the promise, “In Him shall
the Gentiles trust,” or “hope” NKJV (verse
12). In voicing this petition Paul is saying,
“May the very God upon whom the
Gentiles have come to hope produce the
things for which I pray.” He prays
because all of his admonitions are
powerless if God does not come to

The marvelous accomplishments of Redemption result in God receiving great glory from Jew and Gentile--by Given O. Blakely
Glorifying God Together--Page 16 of 20

A Ministry for Hungry Saints, Series on Romans, Lesson #46, Meeting #219
the aid of the people.

“The God of hope” is the God who
gives hope, and the One in whom hope
resides. It is He, and He alone, who has
“given us everlasting consolation and good
hope through grace” (2 Thess 2:16). When
David found himself relying implicitly upon
the word of God, he confessed to Him,
“Remember the word unto Thy servant,
upon which Thou hast caused me to
hope” (Psa 119:49). Other versions read,

do for His people? What would be effective
in causing brethren to receive one another
as Christ has received us to the glory of
God? What precious gift would remove
from them the tendency to judge or
despise one another?
Filling is an aspect of spiritual life
that is most precious. We can be filled
with “knowledge” (Rom 15:4), “comfort”
(2 Cor 7:4), and “with all the fulness of
God” (Eph 3:19). We can be filled with

Here is what we need, and here is what we can
have. Filled with all joy! That is like a double
superlative: “filled” and “all.” The God of hope
can so fill us with joy that it will erupt in a prison,
at the hearing of God’s Word, or in the
contemplation of our hope.
“made me hope,” NASB and “given me
hope.” NIV When it comes to hope, God
is at the helm. The ability to hope, which
is an aspect of faith, comes from Him. Also,
hope is fixed in Him: i.e., we are relying
upon Him fulfilling His promises and
guiding us with His eye (Psa 32:8).

“Hope” is a fundamental
consideration for those who are in Christ
Jesus. We rejoice in hope (Rom 5:2), are
“saved by hope” (Rom 8:4), and are called
“in one hope of our calling” (Eph 4:4). Our
helmet of protection upon our minds is “the
hope of salvation” (1 Thess 5:8), and it is an
anchor for the soul, both steadfast and sure
(Heb 6:19). Hope speaks of confidence,
assurance, and expectation. It motivates us
to purify ourselves, “even as He is pure” (1
John 3:3). It is a “better hope” (Heb 7:19) a
“living hope” (1 Pet 1:3), and joins together
with our faith “in God” (1 Pet 1:21).
The “God of hope” is the One
related to all of those essentials. He is the
Source from which they come, and the
Object toward which they are directed.
FILLING WITH JOY

“ . . . fill you with all joy . . . ” What
would you pray for the “God of hope” to

“the Spirit” (Eph 5:19), the “fruits of
righteousness” (Phil 1:11), and “the
knowledge of His will” (Col 1:9). We may
also be personally “filled with joy” (2 Tim
1:4) – our text says “all joy.”
Many of God’s children attempt to
live on meager spiritual supplies. Their
cup does not overflow (Psa 23:5), and they
appear to have too much of the world in
themselves. The very fact that a prayer
like this is in the Scriptures indicates the
unacceptableness of attempting to live
without the fulness that is found in Christ
Jesus. If holy men prayed that we might
be filled, you may conclude that we need
to be filled. Spiritual life is designed to be
lived while in possession of the rich
supplies of grace. Many of the
difficulties believers encounter is
owing to their attempt to live at a
comfortable distance from God.
Such efforts are totally futile.
Here is what we need, and here is
what we can have. Filled with all joy!
That is like a double superlative: “filled”
and “all.” The God of hope can so fill us
with joy that it will erupt in a prison, at
the hearing of God’s Word, or in the
contemplation of our hope. Previously,
Paul reminded us that the Kingdom of

God is “righteousness, peace, and joy in
the Holy Spirit” (14:17). Now he prays
that joy will pervade every aspect of our
persons – that the cheerfulness of faith
may dominate us.
Joy is of such remarkable power
that it is said of the churches in
Macedonia, “that in a great trial of

affliction the abundance of their joy and
their deep poverty abounded in the riches
of their liberality” (2 Cor 8:2). Although
themselves suffering and afflicted, their
joy moved them to give beyond their
means to the needy brethren. They were
“filled with all joy.”
Being filled with joy is the result of
perceiving that He who is in us is greater
than He that is in the world (1 John 4:4).
Joy comes when we consider what we have
been delivered from, and what we have
been promised. It erupts when we recall
what we were, and what we have become
in Christ Jesus. Pondering the threats of
wicked men will not bring joy, but
considering the goodness of the Lord will.
Put this to the test, and see if it
does not prove to be true. When you
are filled with joy, you are lest apt to judge
your brethren. When joy floods your
heart, you will not despise your weaker
brethren. Rejoicing in the Lord makes you
more kind, more forbearing, and more
considerate. It is no wonder the Apostle
prays that the God of hope would fill us
with “all joy.”
FILLING WITH PEACE
“ . . . fill you with all . . . Peace . . . ”
“Joy and peace” blend well together.
When peace does not rule our hearts (Col
3:15), joy cannot fill us. An unsettled
person is not a rejoicing person, and a sad
soul tends to be agitated within. Peace is
something Jesus gives us (John 14:27),
but it takes a further blessing for us to be
filled with it.
Because God fills us with this peace,
it is called “the peace of God which passes
understanding.” The truth of this is
confirmed in the keeping power of this
peace. As it is written, “the peace of God,

which passeth all understanding, shall
keep your hearts and minds through
Christ Jesus” (Phil 4:7). Because it comes
from God, this peace can enter a heart
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that is unwillingly disquieted, and call an
end to inner turmoil. We are
commissioned to allow this peace that
comes from God to do its work within us.

“And let the peace of God rule in your
hearts” (Col 3:15).
You cannot conjure peace up in
your heart. Nor, indeed, are there experts
in peace who can pour it into your heart
and mind. This is a peace with which only
the living God can fill you. However, He is
surely disposed to do this. That is why
Paul prays that He will.
IN BELIEVING
“ . . . fill you with all joy and peace
in believing . . . ” Other versions read, “fill
you with all joy and peace as you trust in
him,” NIV and “make you full of joy and
peace through faith.” BBE Here is how it
works. As you work on believing, God
supplies your need. Joy and peace do not
stand on their own. They flourish where
faith exists, but wither and die where it is
lacking. It is not possible to be filled
with joy and peace while being ruled
by unbelief.

like a person in the throes of death. It
seems to be gasping for breath, as the
individual is beaten down by the
circumstances of life. You can scarcely
find a person who exudes great confidence
and a joyful expectation of the coming of
the Lord. The absence of these qualities
reveals a lack of hope.
It is affirmed that “we are saved by
hope” (Rom 8:24). But hope that hobbles
along on frail legs cannot sustain the soul,
much less provoke the zealous cleansing
of the defilements of “flesh and spirit” (2
Cor 7:1). Nevertheless, these are things
that need to be done. Believers are
solemnly exhorted, “Save yourselves from

expended with any degree of consistency.
If some effort is put forth, it will be short
lived, at the very best.
It is general knowledge that an
enormous percentage of those who profess
faith in Christ fall away. Here is the
reason why they do. They are not
abounding in hope. Candidly, they are not
convinced that what God has promised
belongs to them. It is to be acknowledged
that no believer is exempt from such
tendencies. That is exactly why Paul
prayed this prayer. He knew we needed an
abounding hope, and that salvation was
designed to produce it.

As you work on believing, God supplies your need.
Joy and peace do not stand on their own. They
flourish where faith exists, but wither and die
where it is lacking. It is not possible to be filled
with joy and peace while being ruled by unbelief.

The association of believing with
rejoicing is confirmed in First Peter.

“Whom having not seen, ye love; in whom,
though now ye see Him not, yet
believing, ye rejoice with joy
unspeakable and full of glory: receiving
the end of your faith, even the salvation of
your souls” (1 Pet 1:8-9). Faith is the
channel through which these blessed gifts
are realized: “fill you with all joy and
peace IN believing.”
If, therefore, you can believe, all
will be well. You must understand that
this has to do with the Gospel, and the
blessed Savior it proclaims. It will do no
good to believe God can do this or that for
you, if you do not believe “the record that
God gave of His Son” (1 John 5:10). But if
you do believe that record, your faith
becomes the appointed means through
which God can “fill you with all joy and
peace.” This is a marvelous arrangement.
ABOUNDING IN HOPE
“ . . . that you may abound in hope
. . . ” Other versions read, “that you may
overflow with hope,” NIV “so that all hope
may be yours,” BBE and “you may be rich
in hope.” NJB In many believers, hope is

this untoward generation” (Acts 2:40).
Again we are admonished, “work out your
own salvation with fear and trembling”
(Phil 2:12). What of the challenging word,
“Fight the good fight of faith, lay hold on
eternal life” (1 Tim 6:12). Or, “Cleanse
your hands, ye sinners; and purify your
hearts, ye double minded” (James 4:8).
Settle it in your heart, these are not
optional matters. Imaginations are to be
cast down, and wayward thoughts taken
captive to the obedience of Christ (2 Cor
10:5-6). Most believers know this – at
least theoretically. But, how are these
things to be accomplished? If God requires
them of us, we dare not view them as
things that cannot be accomplished.
The answer is found in hope –
“abounding in hope.” The person who is
persuaded God is able to keep what they
have committed to Him, will set about to
eliminate uncomely things from their
lives. They will press toward the mark,
with the confident expectation of
obtaining the prize. However, where hope
is lacking, such efforts will not be

THE POWER OF THE HOLY SPIRIT

“ . . . by the power of the Holy
Spirit.” The joy we need comes from the
Lord -- He fills us with it. The peace we
need also comes down from above – the
Lord fills us with it. Both joy and peace
are made effective and dominant through
our faith, and the grace of God brings that
to us (1 Tim 1:14). But even that is not
enough for us to abound in hope. In order
for spiritual virtues to flourish, they must
be enhanced by the Holy Spirit. At no
point does the Lord leave us to ourselves,
our intellect, our will, or our strength.
In this regard, hope does not make
us ashamed, “because the love of God has

been poured out in our hearts by the Holy
Spirit who was given to us” (Rom 5:5).
The “power of the Holy Spirit” is not
experienced through natural senses. It is
transcendent to flesh, which cannot be
trusted in the first place. How could God
“condemn sin in the flesh” of His holy Son
(Rom 8:3), then confirm the power of the
Holy Spirit by means of our “sinful flesh?”
What form of reasoning would support the
supposition that the God who demanded
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that we crucify the flesh (Gal 5:24), would
confirm the presence and ministry of His
Holy Spirit through the fleshly senses?
I am aware that many teach the

words. The necessary prelude to this
mighty working is also stated, so that
there can be no question on this subject.
First the God of hope – not the God of
feeling – fills us with all joy and peace,

Where believing, joy, peace, and hope are weak, the
power of the Holy Spirit is not being displayed, regardless
of the experiences men claim to have. On the other hand,
where men are strong in faith, giving glory to God, and
where joy and peace are joined together with an
abounding hope, the power of the Spirit is being
experienced.
Holy Spirit registers confirming feelings
upon the carnal senses. They imagine that
He is felt by the part of us God condemns
– the part that must be changed before we
can dwell forever in the courts of the
Lord! The very thing, therefore, that
contributed to our alienation from God, is
now perceived as the means through
which the Holy Spirit confirms His
presence with us and power in us.
Proper Views Are Encouraged
While I do not make a test of
fellowship over this matter, I am
compelled to remind you of the text before
us. It speaks of “the power of the Holy
Spirit.” It reveals something this power
accomplishes, declaring it in no uncertain

both of which are rational in nature.
Neither joy nor peace are mere feelings of
exhilaration. They both have an impact
upon our hearts and minds. Nowhere does
it say they effect our bodies. Our bodies
are to be brought unto subjection by us.
What is more, God fills us with joy
and peace “in believing.” This involves
our persuasion that God is, and that He is
a Rewarder of those who diligently seek
Him (Heb 11:6). It is related to believing
the record He has given of His Son -- the
Gospel of Christ. It includes the embrace
of His promises, and the acceptance of His
commandments. Believing is done with
the heart, and it purifies the heart from
corrupting influences (Acts 15:9).

Working within the framework of
those realities the “power of he Holy
Spirit” causes us to abound in hope. Hope
is not a mindless emotion. It is not
something that is conjured up in dreams,
or in a state of unconsciousness. Hope is
of such a character that one can give a
“reason” for possessing it to those who
ask about it (1 Pet 3:15).
For the most part, the Christian
world is divided into two warring factions
concerning the Holy Spirit. One sees His
power as overt, for they know little about
living by faith. The other treats the Holy
Spirit as a theological relic, consigned to
the past, when really big things were
done. That side also knows little about
living by faith.
Our text has associated the Holy
Spirit of God with believing, joy, peace,
and abounding hope. No one should
imagine that any of these things will
flourish where flawed views of the
Spirit Himself are entertained. Make
no mistake about this. Where believing,
joy, peace, and hope are weak, the power
of the Holy Spirit is not being displayed,
regardless of the experiences men claim to
have. On the other hand, where men are
strong in faith, giving glory to God, and
where joy and peace are joined together
with an abounding hope, the power of the
Spirit is being experienced. That is a
condition that calls for thanksgiving,
particularly among we Gentiles.

CONCLUSION
It may appear that Paul has taken
a great detour in his exhortation to
receive one another, as Christ has
received us to the glory of God. However,
this is not the case at all. Through the
Spirit, he is showing us what produces the
unity that he urges. Jesus has received us
to the glory of God, but there were many
accompaniments that were required
before that reception could be realized.
Sin had to be put away by the sacrifice of
Himself (Heb 9:26). The devil who
deceived the whole had to be destroyed
(Heb 2:14). Principalities and power that

held humanity in bondage had to be
“spoiled” (Col 2:15). The gigantic debt
that had been created by our infractions
of God’s holy law had to be blotted out
(Col 2:14). Because we were enemies, we
had to be reconciled to God (Rom 5:10).
Because we were vassals of the evil one,
we had to be sanctified (Heb 10:14).
Because we were altogether unrighteous,
we had to be made the righteousness of
God in Christ (2 Cor 5:21). We had to be
raised from death in trespasses and sins
(Eph 2:1-3), and made alive unto God
(Rom 6:11). The “middle wall of partition”

that stood between Jew and Gentile – a
wall imposed by God Himself – had to be
taken down (Eph 2:14). The “new and
living way” into God’s presence to be
opened (Heb 10:20), and a highway raised
up in the desert (Isa 35:8). The wells of
salvation had to be opened (Isa 12:3), And
the veil covering the most holy place
ripped in two (Matt 27:51). A way had to
be made for God to be “just” in the
justification of sinners (Rom 3:26).
Do not imagine for a single moment
that Jesus could have “received us”
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independently of these accomplishments.
He has all power in heaven and earth, but
He could not “receive us” until these
issues were settled. God Almighty reigns
in heaven, and is the “Governor among
the nations,” but He could not be
righteous and just in giving us His
righteousness while our debt remained.

doing so. Furthermore, the Lord Jesus is
forward to receive us. He is not looking
for flaws, but for faith. He knows a man
can be imperfect, and still have faith. He
will receive people because they believe,
and are willing to turn from idols to serve
the living God, and wait for Him to return
from heaven.

The good news is that all of these
things have been accomplished by Christ
Jesus. He can now receive us without
compromising His own nature. God can
justify us, and be just and righteous in

I suppose these things are obvious
to all – and yet, there is a sense in which
they may remain obscure. Wherever a
weaker brother stands in judgment of a
stronger one, or wherever a stronger one

looks with despite upon a weaker one, a
serious condition exists. Such people are
demanding more from their brethren than
the Lord Jesus demands, and require
more than the God of heaven requires.
There is no need to attempt to
justify such actions. They cannot be
justified. If Jesus has received us, then we
are obliged to receive one another. If God
is glorified by Jesus receiving us, He is
also glorified when we reflect His mind by
receiving one another. These are things to
ponder, embrace, and fulfill!
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The Epistle to the Romans
Lesson Number 47
TRANSLATION LEGEND: ASV=American Standard Version, BBE=Bible in Basic English,
DRA=Douay-Rheims KJV=King James Version, NKJV=New King James Version,
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------------------- Bible Translation Codes with Identification --------------------

FROM JERUSALEM TO ILLYRICUM
15:14

Now I myself am confident concerning you, my brethren, that you also are full of
goodness, filled with all knowledge, able also to admonish one another. 15 Nevertheless,
brethren, I have written more boldly to you on some points, as reminding you, because
of the grace given to me by God, 16 that I might be a minister of Jesus Christ to the
Gentiles, ministering the gospel of God, that the offering of the Gentiles might be
acceptable, sanctified by the Holy Spirit. 17 Therefore I have reason to glory in Christ Jesus
in the things which pertain to God. 18 For I will not dare to speak of any of those things
which Christ has not accomplished through me, in word and deed, to make the Gentiles
obedient; 19 in mighty signs and wonders, by the power of the Spirit of God, so that from
Jerusalem and round about to Illyricum I have fully preached the gospel of Christ. 20 And
so I have made it my aim to preach the gospel, not where Christ was named, lest I should
build on another man's foundation, 21 but as it is written: “To whom He was not
announced, they shall see; And those who have not heard shall understand." NKJV
(Romans 15:14-21)

INTRODUCTION
There have been a variety of stern
and weighty words delivered to the
brethren in Rome. A recollection of some
of them will serve to set the stage for the
text before us.
‘ “Therefore thou art inexcusable, O

man, whosoever thou art that judgest:
for wherein thou judgest another,
thou condemnest thyself; for thou that
judgest doest the same things” (2:1).
‘ “And thinkest thou this, O man, that
judgest them which do such things,

and doest the same, that thou shalt
escape the judgment of God?” (2:3).
‘ “But after thy hardness and
impenitent heart treasurest up unto
thyself wrath against the day of wrath
and revelation of the righteous
judgment of God” (2:5).
‘ “Thou that makest thy boast of the
law, through breaking the law
dishonorest thou God? For the name
of God is blasphemed among the
Gentiles through you, as it is written”
(2:23-24).

‘ “For if God spared not the natural

branches, take heed lest He also spare
not thee” (11:21).
‘ “And that, knowing the time, that now
it is high time to awake out of sleep:
for now is our salvation nearer than
when we believed. The night is far
spent, the day is at hand: let us
therefore cast off the works of
darkness, and let us put on the armor
of light” (13:11-12).
‘ “Who art thou that judgest another
man's servant? to his own master he
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OUTLINE
<

<
<
<
<
<
<

CONFIDENCE CONCERNING
SAINTS (15:14)
BOLD WRITING (15:15)
MINISTERING AND OFFERING
(15:16)
A REASON TO GLORY (15:17)
GOD WORKING THROUGH A
MAN (15:18-19)
I MADE IT MY AIM (15:20-21)
HINDERED FOR A REASON
(15:22-23)

standeth or falleth. Yea, he shall be
holden up: for God is able to make him
stand” (14:4).
‘ “But why dost thou judge thy brother?
or why dost thou set at nought thy
brother? for we shall all stand before
the judgment seat of Christ” (14:10).
‘ “Let us not therefore judge one
another any more: but judge this
rather, that no man put a
stumblingblock or an occasion to fall
in his brother's way” (14:13).
Now, with great care, the Apostle
assures the brethren in Rome that he has
not spoken to them as though they were
wayward and thoughtless souls. Strong
exhortations and solemn warnings are
not delivered in a spirit of criticism. Nor,
indeed, are they suggestions that the
people of God have become reprehensible
and worthy of condemnation. They are
designed to awaken believers to alertness
and vigilance, both of which are essential
to living by faith and walking in the
Spirit.
Many a timorous soul does not see
these things. They hear words of warning
as though they were addressed to them

personally, without regard to anyone
else. While there may be times when
such responses are in order, they
generally tend to close the ears rather
than open them, and to harden the heart
rather than make it supple and
responsive.
IN THIS WORLD, THE SAINTS HAVE
TWO NATURES
As long as they are in this world, or
“in the body,” the saints have two
competing natures.
The Flesh
The remnants of the Adamic nature
remain with them. This is the nature
passed along to all of Adam’s progeny,
when “by one man's disobedience many
were made sinners” (Rom 5:19). This
nature is called “the flesh” (Rom 7:25),
“my flesh” (Rom 7:18), “the natural man”
(1 Cor 2:14), the “old man” (Rom 6:6; Eph
4:22; Col 3:9), and “our members that are
upon the earth” (Col 3:5).
This part of our being is tied to our
bodies, and will remain with us as long
as we are in the body. Because this part
of our persons is hostile toward God, it is
to be “crucified” (Gal 5:24), “mortified”
(Rom 8:13), and “no provision” made for
it (Rom 13:14).
The New Man
Those who are in Christ Jesus
possess a new nature. It is described as

described as a change from one stage of
glory to another – a work wrought by the
Holy Spirit (2 Cor 3:18).
THE CIRCUMSTANCE
The circumstance of the hostility
between these two natures is what
occasions all exhortations, beseechments,
and admonitions. Even though believers
may not have lapsed into extreme
spiritual insensitivity, yet that capacity
remains in them as long as they are in
the body. Thus, strong texts like those
mentioned above, are to be received by all
saints. They are not to be considered
applicable only to those who have
indulged in the transgressions that have
been mentioned.
This condition is also what allows
for comfort to be ministered in the very
Epistle containing strong rebukes. The
rebukes are delivered to the flesh. The
comforts are addressed to the new
creation. This manner of communication
can be traced throughout the Epistles.
‘ Believers are addressed as those who are called
by God, accepted in Christ, and having full
access to God.
‘ Expressions of the flesh are soundly
condemned, and believers are urged to rid
themselves of all forms of sin.
‘ Promises, prayers, and spiritual advantages are
set before believers to encourage and stabilize
them in the faith.
This consistent approach confirms

As long as they are in this world, or “in the body,” the saints have
two competing natures.
being “born of God” (1 John 5:4), and is a
“new creation” (2 Cor 5:17), “created unto
good works” (Eph 2:10). This is the “new
man” (Eph 4:24; Col 3:10), “inner man”
(Eph 3:16), and “inward man” (Rom 7:22;

2 Cor 4:16). This is presently the part of us
that is being “conformed to the image” of
God’s Son (Rom 8:29). That conformation is

the nature of life in Christ Jesus – how it
is lived in the arena of inner conflict, as
well as oppositions from the world. That
is precisely why comforting words like
those that follow can be delivered after
all manner of rebuke and correction. We
have every reason to be thankful for this
Divine and profitable arrangement.

CONFIDENCE CONCERNING SAINTS
“

15:14

Now I myself am confident

concerning you, my brethren, that you

also are full of goodness, filled with all
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knowledge, able also to admonish one
another.” From time to time, it is needful

to assure the saints of our confidence in
their progress. While this is not common
in our day, it represents a Divine manner
of stimulating spiritual life and
sensitivity. If, indeed, we do have a “new
man,” he ought to be addressed. There are
words God has inspired that particularly
apply to the “new creation,” and they are
to be spoken without fear of contradiction.
The Lord Jesus Himself followed this
procedure. A few examples of this can be
seen in His message to the churches in

Asia.

‘ THE CHURCH IN EPHESUS. Jesus
recognized and commended their

recognized their works, charity,
service, faith, and patience. He also
commended them because their latter
works were more than their former.
Notwithstanding, He held against
them the fact that they allowed a false
prophetess among them to seduce His
servants. He held before this church
the promise that those who overcame
would be given power over the
nations, and would be given the
“morning star” (Rev 2:18-28).
‘ THE CHURCH IN SARDIS. The Lord
saw very little in Sardis that could be
commended. He did mention some
things that remained that could be
strengthened. Urging them to recall

Whatever an individual has that has come to him
through Christ Jesus – however miniscule it may
appear – is to be nourished, cultured, and fanned
into a flame.
works, labor, patience, and that they
could not endure evil men. They also
hated the deeds of the Nicolaitanes,
which Jesus also hated. The Lord held
against them the fact that they had left
their first love. He promised those who
overcame that He would give them
access to the tree of life, which is in the
midst of the paradise of God (Rev 2:17).
‘ THE CHURCH IN PERGAMOS.
Jesus commended them for holding
His name fast, and not denying His
name – in a place where Satan had
his throne. This faithfulness took
place in a time of fierce persecution,
when Antipas was martyred for
Christ. Yet, Jesus had some things
against this church, for they had some
among them who taught the doctrine
of Balaam, casting stumbling blocks
before Christ’s servants. Still, He held
the promise before them that those
who overcame would be given to eat
hidden manna, and would be given a
new name, known only to those
receiving it (Rev 2:12-17).
‘ THE CHURCH AT THYATIRA. Jesus

how they had received, he exhorted
them to hold fast and repent. He also
confessed there were a few souls there
who had not denied His name. After
telling them they had a name that
they were alive, but were actually
dead, He held out a precious promise
to them. Those who overcame would
be clothed in white raiment, would not
have their name blotted out of he book
of life, and would have their name
confessed before the Father and the
holy angels by Himself (Rev 3:1-6).
‘ THE CHURCH IN LAODICEA. This
was the only Asian church of which
Jesus said nothing good – other than
acknowledging them as His own. They
had a completely erroneous view of
their condition, imagining they had no
need of anything. Yet Jesus counseled
them to procure what they sorely
needed from Him personally. He then
held before them two most unusual
promises. First, He affirmed that He
would personally sup with any
individual who would grant Him access
to their person. Second, He said the
ones overcoming would be granted to
sit with Him in His throne (Rev 3:14-

21).
I have taken this time to confirm
the manner of the Kingdom, and to
substantiate how the Apostle reflects this
fashion in his writings. It is important
that the people of God see this Kingdom
quality. Whatever an individual has that
has come to him through Christ Jesus –
however miniscule it may appear – is to
be nourished, cultured, and fanned into
a flame.
I MYSELF AM CONFIDENT

“Now I myself am confident
concerning you, my brethren.” Other
versions read, “I myself also am
persuaded,” KJV “I myself also am
convinced,” NASB “I myself feel confident
about you,” NRSV and “am assured of you.”
DRA

This is the language of faith, and is
often articulated by holy men. “ . .

.having confidence in you all . . . I have
confidence in you in all things . . . the
great confidence which I have in you . . .
I have confidence in you through the
Lord . . . we have confidence in the Lord
touching you . . . Having confidence in
thy obedience” (2 Cor 2:3; 7:16; 8:22; Gal
5:10; 2 Thess 3:4; Phile 1:21).

This kind of confidence is also
expressed in other ways.
‘ “The LORD will perfect that which concerneth me”
(Psa 138:8).
‘ “Being confident of this very thing, that he which
hath begun a good work in you will perform it until
the day of Jesus Christ” (Phil 1:6).
‘ “And the very God of peace sanctify you wholly; and
I pray God your whole spirit and soul and body be
preserved blameless unto the coming of our Lord
Jesus Christ. Faithful is he that calleth you, who
also will do it” (1 Thess 5:23-24).
‘ “Wherefore also we pray always for you, that our
God would count you worthy of this calling, and
fulfil all the good pleasure of his goodness, and the
work of faith with power” (2 Thess 1:11).
‘ “But the God of all grace, who hath called us unto
his eternal glory by Christ Jesus, after that ye have
suffered a while, make you perfect, stablish,
strengthen, settle you” (1 Pet 5:10).
‘ “Now the God of peace, that brought again from the
dead our Lord Jesus, that great shepherd of the
sheep, through the blood of the everlasting
covenant, Make you perfect in every good work to
do his will, working in you that which is wellpleasing
in his sight, through Jesus Christ; to whom be glory
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for ever and ever. Amen” (Heb 13:20-21).
The work of God is helped along by
expressions of confidence in His great
and effective power. He is, after all, “able
to make” believers stand (Rom 14:4). He
can “make all grace abound toward you;

that ye, always having all sufficiency in
all things, may abound to every good
work” (2 Cor 9:8). He is fully “able to
keep you from falling, and to present you
faultless before the presence of his glory
with exceeding joy” (Jude 24).

This confidence is produced when
faith is perceived in a person or group of
persons. Paul testified that he was bound
to give thanks for the Thessalonians
because their faith was growing
exceedingly, and their love toward each
other was abounding (2 Thess 1:3). They
maintained their faith and persevered in
all of their persecutions and tribulations
(2 Thess 1:4). These conditions justified
the strong confidence Paul had
concerning these brethren.
When faith is not prominent in
those professing identity with Christ
Jesus, it is not possible to have this kind
of confidence. In such a case, strong
reproofs and exhortations are required to
stimulate people to live by faith and walk
in the Spirit. No other manner of life is
acceptable to the Lord. However, where
faith and love are in strong and
abundant evidence, saints are to be
addressed in the manner of this passage.
This tends to encourage faith and
stabilize hope. It may be done without
hesitation or fear.
FULL OF GOODNESS

“Now I myself am confident . . . that
you also are full of goodness. . . ” Every
major translation reads exactly the same:

“full of goodness.” This is a most

remarkable expression – particularly
when you recall the state of all men by
nature: “there is none that doeth good,
no, not one” (3:12). What a marvelous
work has taken place in those once
numbered among those who did no good
at all. Now, by the grace of God, they are

“full of goodness.”

This is not “goodness” that has been
generated by men. Rather, it has been
received from God. When God
summarized the revelation of His glory to

Moses, He declared He was going to

“make all My goodness pass before thee”

(Ex 33:19). As He passed before Moses,
sheltered in the cleft of a rock by His
hand, He “proclaimed, The LORD, The

LORD God . . . abundant in goodness and
truth” (Ex 34:6). In the well known

twenty-third Psalm, David confessed,

“Surely goodness and mercy shall follow
me all the days of my life” (Psa 23:6).
Again, the Psalmist confessed, “Oh how
great is Thy goodness, which Thou hast
laid up for them that fear Thee; which
Thou hast wrought for them that trust in
Thee before the sons of men!” (Psa 31:19).

the idea of moral excellence. Moral
excellence is the ability to choose good
and reject evil – an ability that is woven
into the character of the individual.
To be “full of goodness is to be
consistent in choosing the good things of
God and refusing the delusions of the
devil. It is to possess the qualities of
gentleness and generosity, kindness and
purity. This a quality that comes from
God, and it reflects His own nature.
Goodness is properly traced back to God.
Thus we read of “the goodness of God”
(Psa 52:1; Rom 2:4). Like the

Here is a Divine quality that is “stored up” NIV for
those who fear the Lord. This is a great repository
reserved for those who live by faith and walk in
the Spirit. There is no limit on the amount of it
that can received by faith.
Here is a Divine quality that is “stored
NIV
for those who fear the Lord. This
is a great repository reserved for those
who live by faith and walk in the Spirit.
There is no limit on the amount of it that
can received by faith.

up”

The word “goodness” is not easy to
define. It is a quality that includes
generosity, a willingness to give, and
uprightness of heart. Ultimately, these
are traits of God Himself. Yet, He is
“willing more abundantly” (Heb 6:17) to
share this “goodness” with those who
believe the record He has given of His
Son (1 John 5:10-11).
Technically, to be “filled with all
goodness” means to be filled with a kind

and benevolent spirit. This included their
love for one another, and toward all
saints. They were disposed to give of
themselves and be kind. More
specifically, I believe, this fulness refers
to their disposition to do what the Lord
required, and to extend themselves to
yield a pure and uncompromising
obedience to Him.

“Goodness” is included in the “fruit
of the Spirit” (Gal 5:22), and embraces

righteousness of God, this is not a mere
human attempt to be like God, but is a
participation in the Divine nature (2 Pet
1:4). To be “full of goodness” is involved
in being “filled with all the fulness of
God” (Eph 3:19). It is to receive “of His
fulness, and grace for grace” (John 1:16).
When, therefore, Paul says he was
persuaded the brethren in Rome were
“full of goodness,” he is recognizing a
most significant quality. These brethren
had the capacity to regard one another
just as God regarded them. Unlike the
Corinthians, there were not divisions
among them. Being full of goodness
implies being “kindly affectioned toward
one another” (Rom 12:10),

“tenderhearted, forgiving one another”
(Eph 4:32), and “forbearing one another”

(Col 3:13). How marvelous to be confident
that certain believers are filled with such
a exceedingly great quality!
FILLED WITH ALL KNOWLEDGE

“Now I myself am confident . . . that
you also are . . . filled with all
knowledge.” Other versions read,
“complete in knowledge,” NIV “replenished
with all knowledge,” DRA “you know these
things,” NLT and “fully instructed.” NJB
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Now Paul heaps virtue upon virtue.
The blessing of the Lord does not come in
sparse measures, and thus the servant of
God does not think in small ways! Here
is a condition that is exactly the opposite
of men’s status by nature. The Divine
assessment of men apart from
involvement with Deity is, “there is none
that understandeth” (Rom 3:12). The lack
of the knowledge of reference is what
alienates people from the life of God.
Thus it is written, “Having the

understanding darkened, being alienated
from the life of God through the
ignorance that is in them, because of the
blindness of their heart” (Eph 4:18).

word confirmed, which you do well to
heed as a light that shines in a dark
place, until the day dawns and the
morning star rises in your hearts” NKJV (2
Pet 1:19).

This type of knowledge enables the
individual to fulfill this word: “correctly
handling the Word of truth” NIV (2 Tim
2:15). The idea is that the Roman
brethren had an understanding of the
things of God. We will find this is not
mere worldly wisdom. Although an
acquaintance with religious history and
familiarity with the technicalities of
language are not of themselves bad, that
is not the type of cognition here

Keep in mind, our text is not commending a few
advanced brethren among the Roman
congregation. It is the body of believers
themselves that have provoked this confidence in
the Apostle.
The Apostle here acknowledges that
a fundamental change has taken place in
these brethren. Rather than being
destitute of this vital knowledge, now
they are filled with it. This is a sort of
Kingdom intelligence – being conversant
with the manner of the Kingdom. In this
acknowledgment Paul confirms he is
persuaded he has not been speaking
mysteries to them. He is convinced a
responsive note has been struck in their
hearts. They know what he has been
talking about.
This is not the rudimentary
knowledge that flows from a familiarity
with facts and the employment of human
logic or reasoning. Rather, this is the
knowledge that results from being
“enlightened” (Eph 1:18; Heb 6:4), or
“illuminated” (Heb 10:32). It is related to
the “day dawning,” and “the day star”
rising in the heart (2 Pet 1:19). Rather
than this kind of knowledge excluding an
acquaintance with the Word of God, it is
the result of faithful and consistent
exposure to it – particularly the Gospel of
Christ Jesus. Thus it is written of the
Gospel, “And so we have the prophetic

acknowledged. There is a superior
knowledge that allows one to confidently
handle the good things of God. It involves
insight into Divine objectives, and the
ability to correlate Scripture with those
objectives. It is not possible to have such
knowledge without a significant grasp of
the text of Scripture. Nor, indeed, will an
intellectual grasp of the Bible bring such
knowledge when the heart is not pure
and in fellowship with the Father and the
Son.
Keep in mind, our text is not
commending a few advanced brethren
among the Roman congregation. It is the
body of believers themselves that have
provoked this confidence in the Apostle.
The exceeding rarity of such
congregations confirms the marvelous
achievements of the brethren in Rome. It
is certainly a noble goal for any
fellowship of believers to strive to be
noted as being filled with goodness and
knowledge. Such ambitions are virtually
unknown among American churches.
After over fifty years of extensive
exposure to the numerous churches, I can
only recall a very few who have ever

articulated or evidenced such an
ambition. I know of few, if any, Christian
educational institutions that presently
have this as a stated and formal
objective. However, this is a Divine aim,
and the whole of salvation contributes to
its realization. The Scriptures are
declared to have been inspired by God in
order to “make the man of God perfect” (2
Tim 3:17). Christ has given gifts to the
church “for the perfecting of the saints,

for the work of the ministry, for the
edifying of the body of Christ” (Eph 4:12).

There is no justifiable reason for the
church of our day to be ignorant of these
realities.
The brethren in Rome, therefore,
were not being commended because they
had gone further than normal. Rather,
they were commended for availing
themselves of the things that are
provided in Christ Jesus. Anything less
than this is spiritually abnormal.
ABLE TO ADMONISH ONE
ANOTHER

“Now I myself am confident . . . that
you also are . . . able also to admonish
one another.” Other versions read,
“competent to instruct one another,” NIV
“able to instruct one another,” NRSV and
“able to give direction to one another.” BBE
This is the objective of being “full of
goodness” and “filled with all knowledge.”

Having an abundance of goodness and
knowledge is not an end of itself. There is
an appointed purpose for kindness,
gentleness, generosity, knowledge, and
understanding. These qualities equip
believers to bring certain advantages to
one another. To be more specific, they are
designed to enable the believer to join the
Savior in bringing many sons to glory
(Heb 2:10). Jesus is bringing us to God (1
Pet 3:18), and preparing us for “the great
and notable day of the Lord.” While He
assists us through our difficulties,
subdues our enemies, and provides our
daily necessities, that is by no means the
burden or fundamental objective of His
ministry to us.
Not a single one of the covenantal
benefits is temporal in nature. None of
them are primarily external. Consider
again how glorious is the revelation of
the these benefits.
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‘ A MINISTRY TO THE MIND. “I will
put my laws into their mind” (Heb
8:10a).
‘ A MINISTRY TO THE HEART. “I

will. . . write them in their hearts”

(Heb 8:10b).
‘ A RELATIONSHIP WITH GOD. “I

will be to them a God, and they shall
be to me a people” (Heb 8:10c).

‘ A PERSONAL ACQUAINTANCE
WITH GOD. “And they shall not teach

every man his neighbor, and every
man his brother, saying, Know the
Lord: for all shall know me, from the
least to the greatest” (Heb 8:11).
‘ THE REMOVAL OF SIN. “For I will
be merciful to their unrighteousness,
and their sins and their iniquities will
I remember no more” (Heb 8:12).

God, Christ Jesus, nor the Holy
Spirit ever depart from, or minimize this
revealed agenda! Nothing that They do
ever upstages this work, or puts it into
the background. At the precise point
these things become of little consequence
to those who profess faith, their
involvement with Deity starts to
terminate, for there are no other reasons
for fellowship with the Father and the
Son.
Being “able also to admonish one
another” blends with the work and

promises of God. It is harmonious with
the intercessory and mediatorial work of
the Lord Jesus. It combines with the
strengthening and directing ministry of
the Holy Spirit. This is all by Divine
design and appointment. It is not the
result of human wisdom or strategy, but
is the consequence of living by faith and
walking in the Spirit.
The Thessalonians were exhorted to
know and appreciate those who

admonished them (1Thess 5:12). The
Colossians were exhorted to be filled with
the Spirit and thereby admonish one
another (Col 3:16). Our t ext
acknowledges not only the necessity of
this ministry, but the capability of the
brethren who are addressed to actually
engage in the work. They did not require
the intervention of someone outside of
their own fellowship. Paul is not, then,
speaking as though their ministry to one
another relied upon him. Rather, he is

“longsuffering,” and “kindness,” and is
“by the Holy Spirit” (2 Cor 6:6).
Admonishing one another relates to
assisting one another to remain and
make progress on the highway of
holiness (Isa 35:8). It is associated with
provoking one another to love and good
works (Heb 10:24). It HAS to do with
edifying one another (Rom 14:19; 1 Thess
5:11). Such ACTIVITY moves believers
beyond the role of mere spectators. It

Admonishing one another relates to
assisting one another to remain and
make progress on the highway of
holiness
stirring up what is already in them,
confirming what they are able to do is in
perfect accord with God’s purpose.

opens both their hearts and their
mouths, and makes them “profitable” to
one another (2 Tim 4:11; Philemon 11).

With goodness and knowledge
combined in the heart of a people, they at
once become competent to reprove,
correct, and instruct in righteousness (2
Tim 3:16). But these virtues – goodness
and knowledge – must reside in the
people. A “good man” is, by Scriptural
definition, one who is walking with the
Lord. “The steps of a good man are
ordered by the LORD” (Psa 37:23). “A

An Observation
Without being unduly critical, such
virtues are exceedingly rare in the
contemporary American congregation. It
is not unusual to find churches, who have
a reputation for being successful, to be
able to boast in nothing more than a lot
of people and elaborate facilities. The
ability to admonish one another is rarely,
if ever, mentioned, much less actually
displayed. Nevertheless, being full of
goodness, knowledge, and the ability to
admonish one another, ranks high with
God. Where these are found, a good work
has been, and is being, done to the glory
of God. Such works are to be commended.

good man obtaineth favor of the LORD”
(Prov 12:2). Jesus declared, “A good man
out of the good treasure of the heart
bringeth forth good things” (Matt 12:35).
The “knowledge” of reference keeps
company
with
“pureness,”

BOLD WRITING
“ 15 Nevertheless, brethren, I have
written more boldly to you on some
points, as reminding you, because of the
grace given to me by God . . . ” At no

point does life in the Spirit switch to
some form of automation that requires no
more involvement on the part of

individual or collective believers. It
should not surprise us that this is not
generally revealed in the conduct and
teaching of the average congregation.
Many who argue extensively against
lifeless views of perseverance, like “once
saved always saved,” actually practice

the doctrine. Professed believers are
often less zealous than they were when
they first came into Christ. Their
diligence has diminished, as well as their
sensitivity and tenderness. Yet, they
imagine themselves to still be accepted
by God, even though they are drifting

Grace made Paul a prodigious, tireless, effective, and insightful preacher. He preached extensively and effectively--by Given O. Blakely
From Jerusalem to Illyricum--Page 6 of 18

A Ministry for Hungry Saints, Series on Romans, Lesson #47, Meeting #220
further and further from the communion
of the Holy Spirit (2 Cor 13:14),
fellowship with Christ (1 Cor 1:9), and
the persuasion that God is able to keep
what they have committed to Him (2 Tim
1:12).
However, such thoughts are only
imaginations, perpetrated and fostered by
the wicked one. There is not a jot or tittle
of truth in them. God has no delight in
those who draw back from Him, even
declaring that such are progressing to
“perdition,” or condemnation (Heb 10:3839). This is precisely why Paul is
elaborating on these things to the
brethren in Rome, and us as well. He
does not take spiritual life for granted, or
suppose that what we have received from
God works independently of human
involvement.

He had heard of their faith (1:5), and was
determined to bring advantages to them
“to the end” they ,might be “established”
(1:9-11). They were, indeed, “able to
admonish one another,” but that ability
must be stirred up and often provoked in
order to be effective.
Many a congregation with noble
beginnings has fallen asleep simply
because it was never stirred by words of
admonition and exhortation. Perhaps
people thought their leaders were
sufficient to carry the congregation
forward without too much involvement
by all of the brothers and sisters. When
the people of God are not stimulated by
powerful exhortations and reminders of
the greatness of what they have received,
they will make no advance. That is why
Paul writes.

Even though God’s laws have been put into our
minds and written upon our hearts (Heb 8:10), yet
continual attention must be given to our hearts and
minds in order that the writing may remain fresh.
NEVERTHELESS

“Nevertheless . . . ” This is a small
but meaningful word that indicates an
extended thought. It is akin to what we
would call an explanation or elaboration.
It indicates the further development of a
thought. That development is not
required because of a fundamental
deficiency in the character of the readers,
for they were “full of goodness.” It is not
necessary to speak in this manner
because the readers were lacking in
understanding, for they were “full of all
knowledge.” Nor, indeed, did Paul speak
in this way because the brethren in Rome
were not able to build one another up.
They were, in fact, “able to admonish one
another.” Why, then, continue in this line
of thought?
It is because we are not “sufficient
of ourselves” (2 Cor 3:5). The very nature
of life in Christ Jesus requires frequent
spiritual stimulus – even from those who
may not personally know us. At the point
of writing, Paul had never been to Rome.

MORE BOLDLY

“I have written more boldly to you
on some points.” Other versions read, “I
have been bold enough to emphasize
some of these points,” NLT and “rather
boldly in some respects.” NAB
There is a threefold sense in which
this boldness has been evidenced.
First, Paul had admonished them,
even though they were, he confessed,
capable of admonishing one another.
That required some degree of boldness.
There is no place for cliques in the work
of the Lord. The fact that an individual
may never have companied with a
particular congregation does not mean he
ought not boldly speak of the truth to
them.
Second, he had declared some
things to them that could be abrasive.
You may recall some of those
expressions. “Therefore thou art

inexcusable, O man, whosoever thou art
that judges . . . Thou therefore which

teachest another, teachest thou not
thyself . . . Know ye not, that to whom ye
yield yourselves servants to obey . . . For
to be carnally minded is death . . . Nay
but, O man, who art thou that repliest
against God? . . . Boast not against the
branches. But if thou boast, thou bearest
not the root, but the root thee . . . But
why dost thou judge thy brother?”

(2:1,21; 6:16; 8:6; 9:20; 11:18; 14:10).
These solemn sayings were not intended
to single out certain people, or denigrate
the congregation in Rome. Rather, they
were a means of checking the expressions
of the flesh, which is every with us.
Third, Paul had not founded the
church in Rome, yet had written
extensively to them in this Epistle. The
flesh would object to this action, saying
the affairs in Rome were none of his
business. However, he was writing as the
appointed Apostle to the Gentiles, and
not one who sought to impose his own
views on others. He was not a meddler,
but an Apostle, ordained to minister the
truth to the people of God.
REMINDING YOU

“ . . . as reminding you.” Other
versions read, “as putting you in mind,”
KJV
“as if to remind you of them again,” NIV
and “knowing that all you need is this
reminder from me.” NLT
The ministry of helping the saints to
remember is a vital one. Paul sent
Timothy to Corinth to “remind” them of
his ministry (1 Cor 4:17). He reminded
Timothy himself of the gift that was
given to him (2 Tim 1:6). He admonished
Timothy to remind brethren not to strive
about words (2 Tim 2:14). He also
exhorted Titus to remind brethren to be
subject to the higher powers, obey, and be
ready for every good work (Tit 3:1). Peter
said he would not be negligent to remind
the brethren of the things of God, even
though they were established in the truth
(2 Pet 1:12). He knew that even “pure
minds” had to be stirred up by holy
remembrances (2 Pet 3:1).
While we remain in these “earthen
vessels” (2 Cor 4:7), the precious things of

God tend to get away from us. Even
though God’s laws have been put into our
minds and written upon our hearts (Heb
8:10), yet continual attention must be
given to our hearts and minds in order
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that the writing may remain fresh. This
is why Jesus instituted the “Lord’s
supper” (1 Cor 11:20). It is a feast of
remembrance whereby the recollection of
the Savior can remain fresh and effective.
Thus Paul writes to bring what the
brethren already know to the forefront of
their thinking. Life in the flesh tends to
push the things of God into the
background of thought. Exhortation and
admonition bring them into the
foreground. There is a reason for the
necessity of such stimuli. When the
things of God are not dominant in our
thinking, they are no longer effective.
When the truth of God is put into the
shadows, while the mind becomes
occupied with lesser things, it no longer
exercises its power to free the soul.
Those who have a practice of
absenting themselves from the fellowship
of brethren in Christ (Heb 10:25), or who
neglect the reading of, and meditation in,
the Holy Scriptures, have put themselves
in a situation where the truth cannot
flourish in their hearts. In fact, it may
not even be able to survive in them. The
fiercely competitive moral arena that we

When the things of God are not dominant in our
thinking, they are no longer effective. When the
truth of God is put into the shadows, while the
mind becomes occupied with lesser things, it no
longer exercises its power to free the soul.
occupy demands the stirring up of pure
minds. They must not be left unattended.
BECAUSE OF GRACE

“ . . . because of the grace given to
me by God.” Paul does not write as a

meddler in other men’s affairs. Nor,
indeed, is he writing as a dictator who
demands his own way. He is writing as a
“steward of the manifold grace of God” (1
Pet 4:10). God had adapted him for this
ministry. It was not something he took
upon himself. His role in the body of
Christ was “by the grace of God” (1 Cor
15:10). The manner in which he
ministered was “not with fleshly wisdom
but by the grace of God” NKJV (2 Cor
1:12). He was fulfilling a Divinely

appointed role in so ministering to them.
Many a soul, attempting to do
something in the name of the Lord, has
met with miserable failure. Often, this is
because they have sought to do
something for which grace had not suited
them. While care must be taken not to
assume those who appear to fail have
really had no grace, care must also be
taken not to launch out in the energy of
the flesh.
When it comes to speaking to the
saints of God, or caring for the house of
God, there is no place for assumption.
Those who minister must have some
degree of confidence that they are doing
what God has given them to do.

MINISTERING AND OFFERING
“ 16 . . . that I might be a minister of
Jesus Christ to the Gentiles, ministering
the gospel of God, that the offering of the
Gentiles might be acceptable, sanctified
by the Holy Spirit.” Here is a most

interesting perspective. The aim of the
Apostle was not merely to correct the
brethren in Rome. Nor, indeed, was it
only to increase their knowledge of the
things of God. His activities were a labor
of love, with the firm intent to be a
servant used by Jesus Christ. He was
seeking to be faithful to his stewardship,
for “it is required in stewards, that a man
be found faithful” (1 Cor 4:2). In that
activity, Jesus would receive glory, the
saints would receive benefits, and he
would receive a reward.
A MINISTER OF JESUS CHRIST
“ . . . that I might be a minister of
Jesus Christ .” Other versions read, “that
I should be the minister,” KJV and “to be a

minister.” NIV This is WHY He was given

grace; i.e., in order to be a minister, or
servant, of Jesus Christ.

Many think of the grace of God only
in regard to the remission of sin,
justification, and sanctification. And,
indeed, grace is the root for all of those
marvelous gifts. But grace also has to do
with ministry – with serving the Lord
and being a laborer in His vineyard. That
is precisely why Peter admonished
believers to be “good stewards of the

manifold grace of God . . . ministering “as
of the ability which God giveth” (1 Pet

4:10-11). In a day of religious
professionalism, much emphasis is being
placed on training laborers for the
Kingdom. While this is not an unworthy
work, it IS a work unworthy of emphasis.
The key factor in laboring for the Lord is
NOT the amount of training one receives,
but the grace that has been given to him.

That grace has adapted such an one for a
certain work, and he is to be busy in
fulfilling it, as Paul is in fulfilling the
work for which grace suited him.
The sense of this verse, then, is this:
I have written boldly to you, stirring up your minds with
matters already familiar to you. I know you are able to
admonish one another because you are filled with
goodness and knowledge. Yet, I am doing so because I
have been appointed to this work, and have been suited
for it by the grace of God. We learn from this
that God does not leave His people with
limited resources. No congregation is
sufficient of itself. If such a thing was
possible, it would have been true of the
brethren in Rome. Their faith had been
spoken of throughout the world. They
were filled with all goodness and all
knowledge, and were thus able to
admonish one another. There were a
number of spiritually elite people among
them, as is confirmed in the next chapter
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(16:3-15). Paul also knew he would profit
from their mutual faith (1:12). Yet he
ministered to them in the power of the
grace that had been given to him.
TO THE GENTILES
The focus of Paul’s Apostleship was
the Gentiles – the nations of the world who
had been cut off from all affiliation with
the Living God. God did not intend for him
to labor exclusively among the Gentiles.
When the Lord sent Ananias to instruct
Saul of Tarsus, He told him “he is a chosen

vessel unto me, to bear my name before
the Gentiles, and kings, and the children
of Israel” (Acts 9:15). Indeed, Paul did bear
the name of Christ before “kings” (Acts
25:22-27; 26:1-11; 27:24), and “the children
of Israel” as well (Acts 13:14-15; 14:1; 17:1-

21; 8:4). However, the burden of his
ministry was to the Gentiles, “which know
not God” (1 Thess 4:5).

God,” NIV “in the priestly service of the
gospel of God,” NRSV “carrying on as a
sacrificial service the {message of} glad
tidings of God.” DARBY Here Paul assumes
the role of a priest, preparing a sacrifice to
offer up to the Lord. The Gospel of God is
to that sacrifice what salt was to the
sacrifice under the Law: it made the
sacrifice acceptable (Lev 2:13).

“The Gospel of God” portrays the
Gospel at its most foundational level. This
depiction of the Gospel is used seven times
in Scripture (Rom 1:1; 15:16; 2 Cor 11:7; 1
Thess 2:2,8,9; 1 Pet 4:17). The Gospel is
the good news of the working of God. He
“so loved the world” (John 3:16), “sent” the
Son into the world (1 John 4:14), and
“delivered Him up” for the sins of the world
(Rom 8:32). Jesus came to do His will
(John 4:34), in bringing us to God.

See how versatile those tutored by grace become!
In this world, specialists often confine themselves
to one thing. But it is not so in the Kingdom.
Special abilities in one area by no means imply
incompetence in other areas.

It was much the same with Peter,
who was primarily an Apostle to the Jews,
or “the circumcision” (Gal 2:7). Yet, he is
the very man Jesus used to “open the door
of faith” to the Gentiles (Acts 10:1-11:18).
See how versatile those tutored by
grace become! In this world, specialists
often confine themselves to one thing. But
it is not so in the Kingdom. Special
abilities in one area by no means imply
incompetence in other areas.
MINISTERING THE GOSPEL OF GOD

“ . . . ministering the Gospel; of God.”

Paul took up collections of money for needy
Jewish brethren (Acts 11:28-30; Rom
15:25-27; 1 Cor 16:1-5), but He ministered
“the Gospel of God” to the Gentiles.
Other versions read, “ministering as
a priest the gospel of God,” NASB “with the
priestly duty of proclaiming the gospel of

It is “God” that was “in Christ,
reconciling the world unto Himself, not
imputing their trespasses unto them” (2
Cor 5:18-20). When Jesus delivered us
“from this present evil world,” it was

“according of the will of God and our
Father” (Gal 1:4). This is marvelous to
hear when you consider that sin had
alienated us “from the life of God” (Eph
4:18). It is no wonder it is called, “the

Gospel of God.”

The Indispensable Role of the Gospel
If men are going to made acceptable
to God, the “Gospel of God” must be
ministered to them. This is not good news
that God can meet your need, or answer
your problems – although those benefits
result from fellowship with Him. The
Gospel is not against the background of
human misery and hardship, but against
the blackness of the alienating effects of
transgression, and death in trespasses
and sins (Rom 1:1-3:19).

It is fashionable in some circles to
say the Gospel is only preached to those
who are not in Christ. Our text shines a
bright light upon such statements,
showing how utterly foolish they are.
Rome was a well established church,
whose faith had been chronicled
throughout the world. They were filled
with goodness and all knowledge, and
able to admonish one another. Yet Paul
ministered “the Gospel of God” to them –
and that, quite extensively (chapters 3-8).
THE OFFERING OF THE GENTILES

“ . . . that the offering up of the
Gentiles might be acceptable.” Other
versions read, “that my offering of the
Gentiles might become acceptable,” NASB
“so that the Gentiles might become an
offering acceptable to God,” NIV Here is

the priestly service Paul is fulfilling. He
is offering up the Gentiles to the Living
God. That is why he has salted them
with “the Gospel of God.”
There is a sort of spiritual naivete
that is extant in the professed church. It
assumes Divine acceptance too easily.
Trite sayings like “receive Christ into
your heart,” and “God loves you just the
way you are,” blur the truth rather than
clarifying it. Here is Paul, writing to
Gentiles who are in Christ Jesus,
speaking of making the offering of them
acceptable to God.
The offering of which he speaks is a

“living sacrifice,” that is, one that is

ongoing or continual. The very notion of
offering “the Gentiles” to God is a most
arresting one – particularly when you are
speaking of believing and justified
Gentiles. It is the flavor of the Gospel
that provides for such acceptance. I have
every reason to believe that when the
Gospel of God ceases to be declared, the
acceptance of the people begins to
diminish. It is as though God will not
allow for favor to continue where the
proclamation of His love and grace are no
longer heard. The ramifications of this
are sufficient to promote great sobriety
and diligence.
SANCTIFIED BY THE HOLY SPIRIT

“ . . . sanctified by the Holy Spirit.”

That is, the offering up of the Gentiles is
made acceptable to God through the
sanctifying work of the Holy Spirit.
Further, that sanctifying work depends
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upon the ministry of “the Gospel of God.”
The Holy Spirit does not work with the
philosophies and reasonings of men.
They may have a pleasant sound to
them, but they have no utility
whatsoever in making men acceptable to
God.

“elect according to the foreknowledge of
God,” that election was carried out
“through sanctification of the Spirit,” and
was in order to “obedience and sprinkling
of the blood of Jesus Christ” (1 Pet 1:2).

What marvelous involvements there
are in people being made acceptable to
God! In this text, we are reminded that
the sound of the Gospel and the work of
the Holy Spirit are indispensable to that
acceptance – and both of those are
outside of our own persons. Although by
nature, the Gentiles were “sinners,” the
Holy Spirit had washed, sanctified, and
justified them (1 Cor 6:11). It is His
ministry that has made them good
enough to be received by a thrice holy
God. Salvation itself is related to the
“sanctification of the Spirit,” as well as
“the belief of the truth” (2 Thess 2:13).

Ponder what is involved in people
being offered up to God in a way that is
pleasing to Him.

Even though the saved are said to be

The sanctifying work of the Holy
Spirit separates us from alienating
defilements, and puts us in a position
where we can be received by God.
Without this work, God cannot receive
us!

‘ This acceptance required the tutelage
of the Law, or the awakening to our
sinful condition (Rom 3:19-20).
‘ It required the birth, life, death,
burial, resurrection, enthronement,

and intercession of the Lord Jesus
Christ (Gal 4:4; 1 Cor 15:3; Rom 1:4;
Eph 1:23; Heb 7:25).
‘ It was, and continues to be, necessary
that “the Gospel of God” be ministered
(Rom 1:16; 1 Cor 15:1-3).
‘ The convicting ministry of the Holy
Spirit preceded our acceptance (John
16:8-11).
‘ The Holy Spirit initially, and on an
ongoing basis, cleanses, sanctifies,
and qualifies us for Divine acceptance
(1 Cor 1:30; Rom 5:5; 15:13).
Such extensive involvements, when
perceived, will contribute to faithfulness
and diligence. They also illuminate why
the righteous are said to“scarcely be
saved” (1 Pet 4:18). It is ONLY He that
is in us that is greater than he that is in
the world (1 John 4:4). By nature, we are

“not sufficient of ourselves.”

A REASON TO GLORY
“ 17 Therefore I have reason to glory
in Christ Jesus in the things which
pertain to God.” In this verse and those

that follow, Paul is providing evidence for
his right to speak with such authority.
He will point us to the effectiveness of
the Gospel that he preached. God
Himself had supported his message,
which was reason enough for the Gentiles
to heartily embrace it.
I HAVE REASON

“Therefore I have reason . . . ” There

is no reason for men to boast in
themselves, for they had to be saved from
their own doing. That does not mean that
all glorying, or boasting, is unlawful.
There are justifiable reasons for glorying,
but they do not lie in men themselves. It
is therefore written, “But he who glories,
let him glory in the LORD” (1 Cor 1:31; 2
Cor 10:17). That is precisely what Paul
does in this text.
God had made Paul both adequate
and effective, and he gloried in those
conditions. Elsewhere he wrote, “Now

thanks be unto God, which always
causeth us to triumph in Christ, and
maketh manifest the savor of His

knowledge by us in every place. For we
are unto God a sweet savor of Christ, in
them that are saved, and in them that
perish: to the one we are the savor of
death unto death; and to the other the
savor of life unto life. And who is
sufficient for these things” (2 Cor 2:1416).

evidence as promotes lawful glorying!
GLORYING IN CHRIST JESUS

“ . . . to glory in Christ Jesus . . . ”

The idea is that Paul is glorying in all of
the things Christ has accomplished
through him. The New Living
Translation captures this sense. “So it is

right for me to be enthusiastic about all

Paul’s wisdom is not what made him effective.
His earthly pedigree and expertise in the Law and
the Prophets was not the source of his
effectiveness. It was Christ who was living in Him
(Gal 2:20), and it is Christ who receives the glory,
even though it comes from Paul.
Indeed, Paul confessed “Not that we
are sufficient of ourselves to think any
thing as of ourselves; but our sufficiency
is of God; Who also hath made us able
ministers of the new testament” (2 Cor
3:5-6). How marvelous to have such

Christ Jesus has done through me.”

Paul’s wisdom is not what made him
effective. His earthly pedigree and
expertise in the Law and the Prophets
was not the source of his effectiveness. It
was Christ who was living in Him (Gal
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2:20), and it is Christ who receives the
glory, even though it comes from Paul.
The King James Version reads, “I may
glory through Jesus Christ.” This sense is

also included in the verse, that Jesus
Himself has enabled Paul to glory in an
acceptable manner. He not only worked
through Paul’s labors, but expressed
praise through His mouth. This is the
fruitage of being a “laborer together with
God” (1 Cor 3:9).
THINGS WHICH PERTAIN TO GOD

“ . . . in the things which pertain to
God.” Other versions read, “my service to
God,” NIV “my work for God,” NRSV and “the
things which are God's.” BBE There are
things that we do that are to God, but are

not pertaining to God. Such matters
relate to laboring for an earthly master,
or children obeying their parents, yet
doing it “as unto the Lord” (Eph 6:5; Col
3:20). These are not the areas where
boasting is acceptable. Nor, indeed, are
they the point of Divine emphasis. They
are temporal in nature, and morally
necessary. Thus, they are to be done

“unto the Lord.”

This text speaks of a more lofty and
enduring work. It has to do with the
commissions of grace, which enable a
person to labor together with God in His
great “eternal purpose” (Eph 3:11). Care
must be taken in speaking of this matter,
lest men view earthly duties with
disdain. Equally, care must be taken

when addressing earthly obligations, lest
men conclude in doing them they have
fulfilled their duty to God.
God has positioned the members in
Christ’s body “as it hath pleased Him” (1
Cor 12:18). Each position is accompanied
with “a measure of faith” (Rom 12:3), and
enabling grace (1 Pet 4:11). As those
various roles are fulfilled in the power of
the Spirit, Christ working through the
individual, one may glory in Christ Jesus
for the effectiveness of that work. That is
what Paul is doing in this text. He has seen
the work of Christ in himself. The person
who sees the sense of this has been blessed.
Such will find great satisfaction in their
labors, and be able to glory in the Lord.

GOD WORKING THROUGH A MAN
“ 18 For I will not dare to speak of
any of those things which Christ has not
accomplished through me, in word and
deed, to make the Gentiles obedient; 19 in
mighty signs and wonders, by the power

his glorying to what the Lord has done
through him personally. It certainly is
not that he did not give thanks for the
work of others. However, when glorying is
done in the work of some peer or peers,

There is something about lifeless theological
positions and institutions that contradict the spirit
of this expression. There is all manner of speaking
today that has nothing whatsoever to do with
what Christ has done in the individual.
of the Spirit of God, so that from
Jerusalem and round about to Illyricum
I have fully preached the gospel of
Christ.”
When it comes to godly boasting,
Paul will not glory in the work of
another, as though he was an integral
part of such a work. He will only glory in
what the Lord has done through him! He
will not glory in an institution, or a
movement, or what the Lord is doing
through a particular group. There is a
reason for his insistence upon confining

that glorying tends to detract from the
Lord Jesus Christ. It is too impersonal,
and does not promote thanksgiving as
much as the type of glorying Paul here
displays. The greater testimony regards
the work in you.
Such observations may appear
completely inconsequential to some.
However, they do have some relevance to
a discussion of this text. It is as though
every man will glory in something – at
least that is the tendency. Far better,
therefore, to look for the working of
Christ through us personally. Your
experience in the Lord should confirm the

truth of this to your heart.
I WILL NOT DARE TO SPEAK

“For I will not dare to speak of any
of those things which Christ has not
accomplished through me . . . ” There is

something about lifeless theological
positions and institutions that contradict
the spirit of this expression. There is all
manner of speaking today that has
nothing whatsoever to do with what
Christ has done in the individual. All
such speaking, or boasting, is in the work
of some other man or men. Paul will not
allow himself to indulge in such a display
of vanity. He will not speak extensively
about things which Christ has not
accomplished through him. Such a
procedure would bring a great wave of
silence in many church circles.
Speaking of what God has done
through individuals is not uncommon in
the Word of God. “And when they were

come, and had gathered the church
together, they rehearsed all that God had
done with them” (Acts 14:27). “Barnabas
and Paul, declaring what miracles and
wonders God had wrought among the
Gentiles by them” (Acts 15:12). Peter once
said, “Men and brethren, ye know how
that a good while ago God made choice
among us, that the Gentiles by my mouth
should hear the word of the gospel, and
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believe” (Acts 15:7).
Godly people have no cause to be
ashamed to declare what the Lord has
done through them. They must, however,
avoid any tendency to get caught up in
the work of others, even though it is
legitimate, and is accomplished by Jesus.
Accomplished through Me

“ . . . accomplished through me.”
Other versions read “wrought by me,” KJV
“done by me,” BBE and “done through me.”
NJB

Herein is a most marvelous Kingdom
principle, that Christ does things
through people! This is involved in Christ
living in us (Gal 2:20), us laboring with
God (1 Cor 3:9), and God working in us to
will and to do (Phil 2:13).

There remains in religious men the
uncomely tendency to think of God as
only working independently of the
redeemed. Thus, snared by “voluntary
humility” (Col 2:18), they do not think of
themselves as resources to the Living
God. They cannot conceive of the Lord
Jesus working through them, but only
think of themselves as receiving from the
Lord. While receiving from the Lord is
not in any way to be minimized, it is the
outflow of life that especially brings glory
to God. Thus Jesus declared, “He that

believeth on me, as the scripture hath
said, out of his belly shall flow rivers of
living water” (John 7:39). It is this
outflow that is the subject of Paul’s
comments.
IN WORD AND DEED

“. . . in word and deed . . . ” Here are

the two great pillars of Gospel
communication: word and deed, i.e., what
is said and what is done. Again, men
tend to emphasize one of these to the
exclusion of the other. The Pharisees
said, but did not “do” (Matt 23:3). Jesus
spoke of those who said the right thing
but “do not the things that I say” (Lk
6:46).
It is said of Jesus that He was
“mighty in deed and word” (Lk 24:19).
Paul declared there was a perfect
harmony between what he said and what
he did (2 Cor 10:11). All saints are
admonished “whatsoever ye do in word or

deed, do all in the name of the Lord
Jesus” (Col 3:17). When words and deeds
do not match, God is not in the matter!

MAKING THE GENTILES OBEDIENT

“ . . . to make the Gentiles obedient
. . . ” Other versions read, “resulting in
the obedience of the Gentiles,” NASB
“leading the Gentiles to obey,” NIV and “to
win obedience from the Gentiles.” NRSV
There was an immediate objective
in Paul’s words and deeds – a reason why
he spoke and why he worked. Here he
relates that objective with his
Apostleship, which was his chief reason
for living (Phil 1:23-24). If men gave heed
to what Paul said and did, they would
become “obedient” to the Gospel! That
was his personal objective, and that is
what the message he declared was
calculated to do.
There are messages that, when they
are embraced, do not produce such

counts. Where faith is found, it moves
one into the mainstream of the will of
God. No one who believes the Gospel will
balk at the commandments of the Lord.
Thus Paul’s labors were calculated
to bring men into accord with God. He
did not speak to entertain men. Nor,
indeed, were his words calculated to
provide answers to all of their earthly
challenges and difficulties. He sought to
“make the Gentiles obedient” in what he
said, and what he did. That is, indeed, a
fitting and noble thing to do!
MIGHTY SIGNS AND WONDERS

“ . . . in mighty signs and wonders .
. . ” Other versions read, “Through
mighty signs and wonders,” KJV “by the
power of signs and miracles.” NIV Paul had
been given unique insights from the

. God has given some to see more than others, as He
did Paul. He was an extraordinary messenger, who
had no peers. As John the Baptist stood taller than
all generations before him, so Paul stood taller in
the matter of receiving revelations from God.
results. Churches are filled with people
who have embraced a message, yet have
not become obedient. The message they
have espoused is more of a church
position or creed than it is Gospel. The
danger of such a message is seen in the
fact that all who “obey not the Gospel”
will suffer the vengeance of eternal fire,
being “punished with everlasting

destruction from the presence of the
Lord, and from the glory of His power” (2
Thess 1:8-9).

Whatever one may think of
obedience, the Gospel of Christ is
calculated to produce it. The Holy Spirit
empowers men to do it (1 Pet 1:2), and
Jesus is the “Author of eternal salvation
unto all them that obey Him” (Heb 5:9).
Primarily, this is speaking of “the
obedience of faith” (Rom 16:26), for the

Gospel demands that we believe it.
Where there is no faith, nothing else

Lord, elsewhere called “the abundance of
the revelations” (2 Cor 12:7). He was
shown things that were hidden from
former ages, not being made known to
men “as it is now revealed unto His holy
apostles and prophets by the Spirit” (Eph
3:2-5). This revelation was so lofty and
extensive that even Peter declared, “our

beloved brother Paul also according to
the wisdom given unto him hath written
unto you; as also in all his epistles,
speaking in them of these things; in
which are some things hard to be
understood” (2 Pet 3:15-16).
Do not think for one moment that
all messengers from God are on equal
footing, or all see the same things. God
has given some to see more than others,
as He did Paul. He was an extraordinary
messenger, who had no peers. As John
the Baptist stood taller than all
generations before him, so Paul stood
taller in the matter of receiving
revelations from God.
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It was this very circumstance that
produced the “mighty signs and wonder”
that accompanied Paul’s ministry. An
extraordinary message and messenger
was accompanied with extraordinary
displays of Divine power. Mediocre people
and messages need no support from God.
Even so, the Holy Spirit is modest in
providing a record of the “mighty signs
and wonders” wrought through Paul.
Here are the ones that are recorded.
‘ Acts 13:8-11. When opposed by
Elymas the sorcerer, Paul struck him
blind.
‘ Acts 14:8-10. A certain man from

were done to “make the Gentiles
obedient.” Is this what occurred in the
incidents listed above. What were the
results of the mighty deeds wrought
through the hands of Paul?

‘ Acts 13:8-11 – “Then the deputy,

when he saw what was done, believed,
being astonished at the doctrine of the
Lord” (v 12).
‘ Acts 14:8-10 – “And when the people
saw what Paul had done, they lifted
up their voices, saying in the speech of
Lycaonia, The gods are come down to
us in the likeness of men” (v 11).
‘ Acts 15:12 – “Wherefore my sentence
is, that we trouble not them, which

It seems to me to be a better course to zealously
seek to be aligned with the Living God, preaching
His Gospel, and seeking His will.
Lystra, impotent in his feet, and crippled
from his mother’s womb, was healed by
Paul, who perceived he had faith to be
healed.
‘ Acts 15:12. Miracles and wonders
were wrought by Barnabas and Paul
among the Gentiles.
‘ Acts 16:18. He drove a demon out of
woman who had a spirit of divination.
‘ Acts 19:11-12. God wrought special
miracles by the hands of Paul, causing
diseases to be healed and evil spirits
to leave through “hankerchiefs and
aprons” sent from his body.
‘ Acts 28:8. Publius, the chief man
from the barbarous island of Melita,
was healed by Paul of a bloody flux.
‘ Acts 28:9. Others from the island of
Melita were also healed by Paul.
‘ Acts 20:9-12. Paul raised Eutychus
from the dead, after he had fallen
from a third story window.
‘ Acts 28:5-6. After being bitten by a
deadly viper, Paul shook the snake off
in a fire, not being harmed at all.
Paul specifically related these
things to his Apostleship. “Truly the

signs of an Apostle were wrought among
you in all patience, in signs, and
wonders, and mighty deeds” (2 Cor
12:12). Our text declares such things

from among the Gentiles are turned to
God” (v 19).
‘ Acts 16:18 – “And he took them the
same hour of the night, and washed
their stripes; and was baptized, he
and all his, straightway. And when he
had brought them into his house, he
set meat before them, and rejoiced,
believing in God with all his house”
(vs 33-34).
‘ Acts 19:11-12 – “And many that

believed came, and confessed, and
showed their deeds. Many of them
also which used curious arts brought
their books together, and burned them
before all men: and they counted the
price of them, and found it fifty
thousand pieces of silver” (vs 18-19).
‘ Acts 28:5-9 – “Who also honored us
with many honors” (v 10).

‘ Acts 20:9-12 – This miracle was
wrought among the brethren, who, as
a result, “were not a little comforted”
(v 12).

The point to be seen here is that the
affects of “mighty signs and wonders”
also testify to their origin. Paul confesses
that their purpose was to “make the
Gentiles obedient.” They also harmonized
perfectly with the message that he
brought.

Religious Controversy
Unfortunately, believers have
haggled over the possibility of “mighty
signs and wonders,” battling one another
over the position that is taken on them.
But only a fool will affirm that such
workings are common among any body of
religious people. In nearly all cases, they
are unusual, and honest people know it.
This may be largely owing to the lack of
faith among professed believers. It may
also be due to the fact that they are not
preaching a Gospel God can bless. It
seems to me to be a better course to
zealously seek to be aligned with the
Living God, preaching His Gospel, and
seeking His will. If, in the course of such
activities, the Lord sees fit to confirm His
Word, and buttress our confidence, by
stretching forth His hand in miraculous
ways, we will be better able to receive it.
Too, if we have not been called to an
unusual work, we should not expect it to
be supported by unusual signs. It is time
for men to cease trying to develop a
theological position on miracles, and set
themselves to say and do something
worthy of the blessing of the Lord. If we
learn anything from Scripture, it is that
such signs and wonders are not to be
taken for granted.
A Case in Point
A salient comment is made in the
fourteenth chapter of Acts regarding this
observation. The occasion was the
preaching of the Gospel in Conium. “Long

time therefore abode they speaking
boldly in the Lord, which gave testimony
unto the word of His grace, and granted
signs and wonders to be done by their
hands.” The whole city was divided over
this situation, “and part held with the
Jews, and part with the apostles” (Acts

14:3-4). Signs and wonders have never
occurred automatically. Throughout
history, with the exception of the earthly
ministry of Jesus, they have been
sporadic, with no specific pattern of kind
or time. They have been “granted.”
While it is in order to seek such grants
(Acts 4:29-30), the burden of our
attention must be placed on declaring the
Gospel in order to make men obedient.
BY THE POWER OF THE SPIRIT

“ . . . by the power of the Spirit of
God . . . ” This is a further explanation of
the effectiveness of Paul’s words and
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deeds. First, they were supported by
“mighty signs and wonders.” Second, they
were done in “the power of the Spirit of
God.” The Holy Spirit revealed the
message to Paul (Eph 3:5). He provided
the gifts and understanding through
which the insightful proclamation was
made (1 Cor 2:13). Both the message and
the ability to proclaim it came from God.
When Jesus returned from His
forty-day temptation in the wilderness,
He “returned in the power of the Spirit
into Galilee” (Lk 4:14). He was thus
enabled to fulfill His commission from
the Father. This is precisely what Paul is
affirming: that He was enabled by the
Holy Spirit to fulfill his commission. The
work he was given to do was staggering.
He was sent to the Gentiles “To open

their eyes, and to turn them from
darkness to light, and from the power of
Satan unto God, that they may receive
forgiveness of sins, and inheritance
among them which are sanctified by faith
that is in Me” (acts 26:18). What mortal

is adequate for such an assignment? All
of these things are normally credited to
Deity – never to men. Yet, the Holy Spirit
empowered Paul to do these things,
making him effective in the work Jesus
had assigned to him.
The Holy Spirit will do no less for
you. You too have a role to play in the
body of Christ – an assigned role.
Spiritual ministries are not up for grabs,
as some imagine. There are delegated
abilities that are the domain in which we
are to operate. We are, as Peter said, to

“minister as of the ability which God
giveth” (1 Pet 4:11). The Holy Spirit is
active in such a ministry.

FROM JERUSALEM TO ILLYRICUM

“ . . . so that from Jerusalem and
round about to Illyricum . . . ” The extent

being spent for the work of the Lord (2
Cor 12:15).

You too have a role to play in the body of Christ –
an assigned role. Spiritual ministries are not up
for grabs, as some imagine. There are delegated
abilities that are the domain in which we are to
operate.
of Paul’s travels would be considered
significant in any age, including our own.
Although he first began to preach in
Damascus (Acts 9:22), he mentions
Jerusalem, because it was the hub from
which the Gospel spread: “beginning at
Jerusalem” (Lk 24:47). Barnabas brought
Paul from Damascus to Jerusalem, where
he was “with them coming in and going
out at Jerusalem” (Acts 9:27).
Illyricum was between 1,500 and
2,000 miles from Jerusalem, depending
on the mode of travel. It was not as
though Paul preached in Jerusalem, and
then made a quantum leap to Illyricum
where he also preached the Gospel. There
were countries and regions in between to
which he preached the Gospel: Greece,
Syria, Lebanon, Turkey, Galatia,
Phrygia, Asia, Italy, Bulgaria,
Yugoslavia, and Italy. Countless cities
were exposed to the preaching of the
Apostle to the Gentiles. These included
Tyre, Damascus, Cyrus, Pathos, Salamis,
Selucia, Antioch, Derby, Lystra, Iconium,
Perga, Attalia, Ephesus, the Isle of Crete,
Troas, Corinth, Athens, Philippi,
Thessalonica, Berea, and Rome. All of
these were along the way

“from Jerusalem to Illyricum.”
By
saying
“from
Jerusalem to Illyricum,” it is

as though Paul said, “I did not
run from Jerusalem to
Illyricum, but preached in all
the countries and cities in
between them.” It is obvious
that Paul took his commission
seriously. He embraced his
stewardship with godly zeal,
focus, and affection. He is a
noble example of spending and

FULLY PREACHED THE GOSPEL

“ . . . I have fully preached the
gospel of Christ.” Paul did not pass

through these countries and cities giving
an occasional personal testimony.
Neither, indeed, did he subject the people
to a mere introduction of the Gospel of
Christ, setting in motion a followup
program for the completion of a Gospel
course of study. Rather, he “fully
preached,” or proclaimed, the Gospel of
Christ.

Some people boast of a “full Gospel.”
Paul “fully preached” the Gospel, which
of itself is complete, and covers both
Divine intent and human need. In
another place Paul declared this manner
of preaching. “I kept back nothing that

was profitable unto you, but have showed
you, and have taught you publicly, and
from house to house” (Acts 20:20). Again,
he confessed, “For I have not shunned to
declare unto you all the counsel of God”

(Acts 20:27). A message as grand as the
Gospel deserves to be proclaimed in its
entirety. Through it, the love of God is
revealed (1 John 3:16), a righteousness
from God (Rom 1:17), and the wrath of
God against all unrighteousness (Rom
1:18). It is the Gospel of God’s grace (Acts
20:24), of the Kingdom of God (Matt
4:23), and of a peace that has been
between God and man (Eph 6:15). It is
the good news of “Jesus Christ,” His
Person and His marvelous
accomplishments (Mark 1:1). This is “the
Gospel of your salvation” (Eph 1:13), and
the good news of the “blessed God” (1 Tim
1:11). It proclaims the cursing of Jesus in
order to the deliverance of men (Gal
3:13), and that God made Jesus to be sin
in order that He might make us the
righteousness of God in Him (2 Cor 5:21).
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This Gospel announces the consecration
of a new and living way that leads to God
(Heb 10:20), an Intercessor that ever
lives to make intercession for us (Heb
7:25), and
an inheritance that is
reserved in heaven for us (1 Pet 1:4). He
declares that, because of Jesus, God can
make us stand (Rom 14:4), and keep us
from falling (Jude 24). The Gospel
announces the destruction of Satan (Heb
2:14), the spoiling of principalities and
powers (Col 2:15), and the end of the Law
for righteousness (Rom 10:4). What a
marvelous Gospel we have!

The Gospel declares God has given us
eternal life in His Son (1 John 5:11). It
affirms that the Holy Spirit is given to
those in Christ, and will assist them in
subduing the flesh (Rom 8:13), enable to
abound in hope (Rom 15:13), and offer
intercessions for them when they do not
know what to pray for as they ought (Rom
8:26-27). The Gospel declares that in
Christ there is “righteousness, peace, and
joy in the Holy Spirit” (Rom 14:17). There
is “no condemnation” (Rom 8:1), but men
are “made accepted in the Beloved” (Eph
1:6).

Paul “fully preached” the Gospel, so
that none of its great provisions were
hidden, or could not be grasped by faith.
Those who received His message would be
left with a keen sense of the goodness of
God, and the sinfulness of sin. Wherever
there was a listening ear, there was no
disappointment in the hearts of those who
heard Paul preach the Gospel of Christ.
Issues were made clear, and Divine
provisions were put within their reach.
Those who believed his report received a
lively sense of Divine adequacy, and were
motivated to take hold of it quickly.

I MADE IT MY AIM
“ 20 And so I have made it my aim to
preach the gospel, not where Christ was
named, lest I should build on another
man's foundation, 21 but as it is written:
‘To whom He was not announced, they
shall see; And those who have not heard
shall understand.’” Here Paul shares
something intensely personal –
something he did not always divulge. He
had an ambition that was not

capabilities, not stifle them.
I MADE IT MY AIM

“And so I have made it my aim to
preach the gospel . . . ” Other versions
read, “I strived to preach the gospel,” KJV,
“I aspired to preach the gospel,” NASB “It
has always been my ambition to preach
the gospel,” NIV and “it has been my rule
to preach the gospel.” NJB When one is

Many would-be servants of the Lord flounder
about in indecision, not sure of what they are to
do, or how they are to do it. There may very well
be a period of time when this condition exists, but
one must grow out of it to be an effective laborer
for the Lord.
commanded, yet contributed to the
effectiveness of what he was told to do.
There is a certain freedom involved in
serving Christ. It is not the sort of liberty
that gives license to the flesh, but allows
the “workman” to work in refreshing copartnery with the Lord. There is room for
expanded thought, creativity, and
originality – all the while protecting the
content and effectiveness of the Gospel of
Christ. Laboring together with God tends
to expand and enhance human

called to preach the Gospel, he must set
about to think how he will do it. John the
Baptist preached to Jews, where “the
people were in expectation” of the
coming Messiah (Lk 3:15). But whether it
was John, Stephen, Philip, or Apollos,
each of them set their minds to do what
they were called to do. If it is required in
stewards that a man be found faithful (1
Cor 4:2), then those who preach and
teach must pay attention to what they
do. They should have an aim, a purpose,

an aspiration that pertains to their work.
Many would-be servants of the Lord
flounder about in indecision, not sure of
what they are to do, or how they are to do
it. There may very well be a period of
time when this condition exists, but one
must grow out of it to be an effective
laborer for the Lord. Neither the human
spirit nor the gifts of God are intended to
be held in a state of indecision or a lack
of focus.
NOT WHERE CHRIST WAS NAMED

“ . . . not where Christ was named,
lest I should build on another man's
foundation . . . ” This was not an

inviolable law by which Paul operated.
He was determined to preach the Gospel
in Rome, where a well established
congregation existed (Rom 1:15).
However, as a rule, he aimed at
preaching the Gospel among those who
had never heard it before.

He shared this same objective with
the Corinthians, even explaining it in
more detail. “We are not going too far in

our boasting, as would be the case if we
had not come to you, for we did get as far
as you with the gospel of Christ. Neither
do we go beyond our limits by boasting of
work done by others. Our hope is that, as
your faith continues to grow, our area of
activity among you will greatly expand,
so that we can preach the gospel in the
regions beyond you. For we do not want
to boast about work already done in
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another man's territory”
16).

NIV

(2 Cor 10:14-

In a meeting with the other
Apostles, a pact was struck between
them that Peter and the others would
preach to the Jews, while Paul would
major on preaching to the untaught
Gentiles. This was agreed upon because
they perceived the grace that had been
given Paul – grace that particularly
suited him for the work. “But

contrariwise, when they saw that the
gospel of the uncircumcision was
committed unto me, as the gospel of the
circumcision was unto Peter; (For he that
wrought effectually in Peter to the
apostleship of the circumcision, the same
was mighty in me toward the Gentiles:)
and when James, Cephas, and John, who
seemed to be pillars, perceived the grace
that was given unto me, they gave to me
and Barnabas the right hands of
fellowship; that we should go unto the
heathen, and they unto the circumcision”
NKJV

And those who have not heard shall
understand.’” Paul had an insatiable
appetite for the Lord to be honored and
glorified. Here, for example, he refers to
a promise given through Isaiah. “So shall

he sprinkle many nations; the kings shall
shut their mouths at him: for that which
had not been told them shall they see;
and that which they had not heard shall
they consider” (Isa 52:15). Isaiah also

Until Christ had risen from the
dead and was enthroned “on the right
hand of the Majesty on high” (Heb 1:3),
God “suffered all nations to walk in their
own ways” (Acts 14:16). They were
excluded from “the adoption, and the

glory, and the covenants, and the giving
of the law, and the service of God, and
the promises.” The “fathers” did not
belong to them, and the Christ did not

Here is a man who set himself to fulfill one of the
great prophecies of Scripture. He knew that God
is able to save with “few” as well as “many” (1
Sam 14:6). Like Nehemiah, he set out to do a
gigantic work with but few human resources (Neh
2:12-15). Of course, God has always sought for
such a man.

(Gal 2:7-9).

There is certainly nothing wrong
with kindred spirits working together to
preach the Gospel in the most effective
manner. Some have embraced a view of
preaching and teaching that leaves
everything up to chance, with no
personal perception or planning. While
the human mind must not be allowed the
place of prominence, it is to be heartily
devoted to the work of the Lord, charged
with alertness and perception.
Paul’s determination not to build
upon another man’s foundation was
noble. It was not prompted by a disdain
for other Kingdom laborers, or a
disrespect for their accomplishments.
However, such efforts are often attended
by having to deal with doctrinal
corruptions, misapprehensions, and
erroneous views of the Kingdom – all of
which tend to consume a lot of time.
Much of the Epistles is devoted to
correcting flawed doctrine and living.
Some have imagined that these
corrections and reproofs are the Gospel.
They are not, Rather, they are
necessitated by inaccurate views of the
Gospel.
NEW SEEING AND UNDERSTANDING

“ . . . but as it is written: ‘To whom
He was not announced, they shall see;

alluded to this in the sixty-fifth chapter
of his prophecy. “I am sought of them

that asked not for me; I am found of
them that sought me not: I said, Behold
me, behold me, unto a nation that was
not called by my name” (Isa 65:1).
Here is a work that brings great
glory to God: when a people who had not
been cultured to believe the Gospel
heartily embrace it. Here is a man who
set himself to fulfill one of the great
prophecies of Scripture. He knew that
God is able to save with “few” as well as
“many” (1 Sam 14:6). Like Nehemiah, he
set out to do a gigantic work with but few
human resources (Neh 2:12-15). Of
course, God has always sought for such a
man. His eyes continually range too and
fro upon the face of the whole earth “to

show himself strong in the behalf of them
whose heart is perfect toward him” (2

Chron 16:9).

The thing to see here is that Paul
realized the magnitude of the work to
which he had been called. He did not pull
his commission down into the plains of
human wisdom, but took it and soared
into the mountain peaks of Divine
possibilities.

come from them (Rom 9:4-5). Yet, upon
hearing the glorious Gospel of the blessed
God, they “turned to God from idols to

serve the living and true God; and to wait
for His Son from heaven” (1 Thess 1:910).

The Gospel was announced to them
who did not see, and they saw! A Gospel
was delivered to those with no
understanding, and they understood.
This is the Lord’s doing, and it is
marvelous in our eyes (Psa 118:23)!
Ponder several such incidents that
are revealed in Scripture.
‘ Upon hearing the Gospel from Philip
the evangelist, the whole city of
Samaria believed (Acts 8:5-8). Prior to
this, Jesus passed through Samaria,
but did not preach there, save to a
lone woman at the well of Jacob (Lk
17:11; John 4:4-9). They were not
cultured to believe, yet they did!
‘ An Ethiopian eunuch with no
understanding of Scripture,
comprehended it the very first time it
was expounded to him (Acts 8:27-29).
‘ Certain Grecians heard men of
Cyprus and Cyrene “preaching the
Lord Jesus.” It is written, “And the

hand of the Lord was with them: and
a great number believed, and turned
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unto the Lord” (Acts 11:20-21).
‘ When coming into Pathos, Paul and
Barnabas encountered a false Jewish
false prophet who sought to interfere
with the deputy of the country
hearing the word of the Lord. He
sought to turn the deputy away from
the faith, and Paul struck him blind.

‘ Lydia, a business woman from
Thyatira believed and obeyed the
Gospel when she first heard it (Acts
16:14-15).
‘ A Philippian jailor, upon his initial
hearing of the Gospel, “believed with
all of his house” (Acts 16:31-34).
‘ In Thessalonica, when they first heard

heard the Gospel. The name of Jesus
was magnified among them, and

“many that believed came, and
confessed, and showed their deeds.
Many of them also which used curious
arts brought their books together, and
burned them before all men: and they
counted the price of them, and found
it fifty thousand pieces of silver” (Acts
18:18-19).

Those who work with the Lord must be versatile
enough to make determinations, all the while
remaining sensitive to adjust them to the
revealed will of God when required. Those who
rely wholly upon human strategies will invariably
drift from the promises of God.
After hearing the good news but once,

“Then the deputy, when he saw what
w
a
s
done, believed, being astonished at the
doctrine of the Lord” (Acts 13:12).

‘ In Antioch of Pisidia, after a group of
Jews had forthrightly rejected the
Gospel, a group of Gentiles were glad
to hear the Word of the Lord, glorified
it, and believed (Acts 13:48).
‘ In Iconium, a great multitude of Jews
and Greeks believed upon hearing the
Gospel for the first time (Acts 14:1).

the Gospel, a great multitude of
devout Greeks, and many prominent
women believed (Acts 17:4,12).
‘ In the philosophical citadel of Athens,

“certain . . . believed: among the which
was Dionysius the Areopagite, and a
woman named Damaris, and others
with them,” upon first hearing the

Gospel (Acts 17:34).
‘ When first exposed to the Gospel,
many Corinthians “hearing believed
and were baptized” (Acts 18:8).
‘ In Ephesus, where cultist activity
flourished, fear fell upon those who

Truly, the Lord is “able to do
exceeding abundantly above all that we
ask or think, according to the power that
worketh in us” (Eph 3:20). Paul believed
this, and applied it to his own
Apostleship to the nations of the world.
He was able to associate the promises of
God with the work to which Jesus had
called him. That is no small
accomplishment! Yet, it is something
t
h
a
t
can be experienced by everyone who
works together with God.

Those who work with the Lord must
be versatile enough to make
determinations, all the while remaining
sensitive to adjust them to the revealed
will of God when required. Those who
rely wholly upon human strategies will
invariably drift from the promises of God.
But those who are willing to fasten upon
some promise of God, and labor to see it
fulfilled to the glory of God, will not be
ashamed or disappointed. In your own
measure, and according to your faith, you
may participate in such a blessing. Set
your heart on doing so!

CONCLUSION
In Christ Jesus, it is not only
possible to do a great and extensive work,
it is possible to do it well. But it all
depends on one’s perception of his own
calling, and reliance upon the grace and
power of God. For those who labor in
preaching and teaching, or “the word and
the doctrine” (1 Tim 5:17), it is necessary
to have some perception of the people to
whom they minister. The recognition of
Kingdom abilities in those whom we
serve is essential to sound and profitable
exhortation. Also, when God has done a
work in someone, it is in order for us to

He has shared the nature of his ministry, and how he has
sought to fulfill it. He was able to do this because the
brethren in Rome were kindred spirits. Their faith in
Christ and love for the brethren enabled Paul to speak
more profitably to them.

recognize it and devote ourselves to
encouraging its prominence in the people.
Many a Divinely initiated work would do
better if only the people were encouraged,
their bruises bound up, and their

smoking flax fanned into a flame.
This is not some kind of wishful
thinking or philosophical prattling. Paul
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has exemplified this manner in our text.
We should never be ashamed of
acknowledging the work of God in others,
or hesitant to affirm we see it, and give
thanks for it. Even the Lord will say to
His servants, “Well done, good and
faithful servant . . . ” (Matt 25:21). When
the Philippians were thoughtful of Paul,
ministering to his need, He said, “ye have

well done, that ye did communicate with
my affliction” (Phil 4:14). Let us seek to

bring some benefit to the people to whom
we speak. Paul spoke of his Apostleship,
and of the great things the Lord had done
through him. But he did not leave it at
that. He used his ministry to bring
advantage strength, and comfort to the
saints in Rome. It is good that we seek to
do the same, profiting our brethren by our
mutual faith. Those with whom we
company should personally benefit from
our gifts and ministries.

There is something else to be seen in
this text. When we perceive our role in
the body of Christ, and are bold enough to
speak about it, we should use that role to

You see how personal Paul has been
with the brethren in Rome – and with us.
He has shared the nature of his ministry,
and how he has sought to fulfill it. He
was able to do this because the brethren
in Rome were kindred spirits. Their faith

culture such a spirit. It will do our
brethren good, and bring glory to God.

in Christ and love for the brethren
enabled Paul to speak more profitably to
them.
I have made mention of this before,
but feel constrained to do it again. When
we put our hearts and minds into the
work of the Lord, strengthening our
faith, and advancing in virtue and hope,
we will be able to receive much more
from godly ministers. Not only will they
be inclined to give us more of the bread
they themselves have tasted, our godly
attitude and demeanor will prove to be a
great encouragement to them. The value
of harmonious and kindred spirits cannot
be overstated.
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The Epistle to the Romans
Lesson Number 48
TRANSLATION LEGEND: ASV=American Standard Version, BBE=Bible in Basic English,
DRA=Douay-Rheims KJV=King James Version, NKJV=New King James Version,
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------------------- Bible Translation Codes with Identification --------------------

PLANNING TO COME TO ROME
15:22

For this reason I also have been much hindered from coming to you. 23 But now no
longer having a place in these parts, and having a great desire these many years to come
to you, 24 whenever I journey to Spain, I shall come to you. For I hope to see you on my
journey, and to be helped on my way there by you, if first I may enjoy your company for
a while. 25 But now I am going to Jerusalem to minister to the saints. 26 For it pleased
those from Macedonia and Achaia to make a certain contribution for the poor among the
saints who are in Jerusalem. 27 It pleased them indeed, and they are their debtors. For if
the Gentiles have been partakers of their spiritual things, their duty is also to minister to
them in material things. 28 Therefore, when I have performed this and have sealed to
them this fruit, I shall go by way of you to Spain. 29 But I know that when I come to you,
I shall come in the fullness of the blessing of the gospel of Christ. 30 Now I beg you,
brethren, through the Lord Jesus Christ, and through the love of the Spirit, that you strive
together with me in prayers to God for me, 31 that I may be delivered from those in Judea
who do not believe, and that my service for Jerusalem may be acceptable to the saints,
32
that I may come to you with joy by the will of God, and may be refreshed together with
you. 33 Now the God of peace be with you all. Amen.NKJV (Romans 15:22-33)

INTRODUCTION
When one is called into the service
of King Jesus, everything changes. The
dominant consideration is the stewardship
that has been assigned, or the ministry to
which the individual has been called. The
commissioning of the prophets of old was
an example of this. When Moses was
called of God, he was keeping a flock of
sheep on “the backside of the desert” (Ex
3:1). After his Divine calling, he became

absorbed with a different work,
energetically pursing his new leadership
role for the next eighty years. He never
kept sheep again. When Elisha was called,
he was plowing “with twelve yoke of oxen
before him” (1 Kgs 19:19). After his
calling, he slew the yoke of oxen, boiled
their flesh, and gave it to the people,
never again to return to plowing. When
David was called to be the ruler of the

people of God, he was taken “from the

sheepcote, even from following the sheep”
(1 Chron 17:7). That ended his career as a
shepherd. When Amos was called, he was
“among the herdmen of Tekoa,” and a
“gatherer of sycamore fruit” (Amos 1:1;
7:14). God took him from those
involvements, and from then on he was
known as a prophet of God. Prior to
entering into His earthly ministry, Jesus
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OUTLINE
< MUCH HINDERED (15:22)

< A GREAT DESIRE (15:23)
< JOURNEYS, HELP, AND ENJOYMENT
(15:24)

< PLANS TO MINISTER (15:25-28)
< THE FULNESS OF THE BLESSING

(15:29)
< STRIVING IN PRAYER FOR A PURPOSE
(15:30-33)
< THE GOD OF PEACE (15:33)

was known as “the carpenter” (Mark
6:3). But after His baptism, He was no
longer in the carpenter shop. Peter,
Andrew, James, and John were fishermen
when Jesus called them (Matt 4:18-22).
They were never again known as
fishermen. When Matthew was called, he
was “sitting at the receipt of customs”
(Matt 9:9). When called, he left that seat
to follow Jesus, and never returned there
again. These things are not coincidence.
THE APOSTLE PAUL
When Paul, then Saul of Tarsus,
was called by Jesus into the Apostleship,
he “lived a Pharisee” (Acts 26:5), excelling
his equals, and zealous for the traditions
of his fathers (Gal 1:14). But after Jesus
called him, he never again was known as
a Pharisee. He did not return to that elite

group, occupying his former position with
a new testimony. Now he poured his heart
and soul into the “high calling of God in
Christ Jesus” (Phil 3:14). He became a
“living sacrifice” to his God, being willing
to “very gladly spend and be spent” for
the sake of God’s people (2 Cor 12:15).
On One occasion, he stayed with
Aquila and Priscilla because he was “of
the same trade” as them, being tent
makers. But Paul was not known as a
tentmaker. If it was not for that solitary
reference, we would never have known he
made tents. That was not his primary
work, with the Apostleship being on the
side, so to speak. He never wrote of
making tents, or urged others to
make tents. Jesus did not call him to
make tents, but sent him to the
Gentiles, “to open their eyes, and to turn

them from darkness to light, and from the
power of Satan unto God, that they may
receive forgiveness of sins, and
inheritance among them which are
sanctified by faith that is in me” (Acts
26:18). He labored with his hands to
confirm he did not come to be served, and
out of personal necessity. That was never
his preference, focus, or emphasis. He
never neglected his Apostleship to
earn a living! When he worked with his
hands, it was in order to the fulfillment of
his higher calling.
IMPORTANT TO KNOW
If we are to receive the real message
of Scripture, it is important to know these
things. The driving compulsion of Paul

was to fulfill his Apostleship – to be a
faithful steward. Jesus gave him a
message to deliver, making him an
ambassador, and he labored to deliver it.
The relevance of this is that Paul’s
message was really a word from
Jesus to the churches. He was not
delivering his own words, but the ones
that were given to him. When he prayed
for the churches, he did so with the heart
of Jesus. When he had concern for the
churches, he was reflecting the mind of
Christ. He was driven by a heavenly
agenda, not an earthly one, or one he
himself conceived.
Paul will now share his fervent
desire to be with the brethren in Rome.
That desire was not driven by a fleshly
association with them, for that did not
exist. It was not because he had labored
there, for he had not yet been to Rome.
Rather, it was a keen sense of the
stewardship of the things he had been
given to see. He knew those realities
were designed to establish the
saints, giving them a fuller grasp of
the magnitude of salvation.
Paul was a “minister of Christ” and a
“steward of the mysteries of God” –
things previously veiled to the sons of men
(1 Cor 4:1; 2:7; Eph 3:4-5), but now
revealed by the grace of God. He was
diligent in allowing the river to flow out of
his belly (John 7:37-39), pouring forth a
message of life to the Gentile world. He
did not allow flesh to stop that flow.

MUCH HINDERED
“ 15:22 For this reason I also
have been much hindered from
coming to you.” Paul has already
expressed his fervent desire to be with the
brethren in Rome. Regularly in his
prayers, he declared, he made “request, if
by any means now at length I might have
a prosperous journey by the will of God to
come unto you.” Having heard of their
faith and love, he said “I long to see you”
(1:10-11). Later he will say this desire had
been with him “for many years” (v 23).
Was all of this mere words – a mere
fleshly politeness with no real substance?

Paul will now confirm this is not the case
at all. He did not merely have
occasional and surface desires to be

In this, Paul was reflecting “the
mind of Christ” and of God. The Father
and the Son do not speak casually about

He did not merely have occasional and surface desires to
be with the brethren at Rome. His desires were profound,
being constrained by the Holy Spirit.
with the brethren at Rome. His
desires were profound, being
constrained by the Holy Spirit.

their desires for us. Ponder the Father
saying, “For I know the thoughts that I

think toward you, saith the LORD,
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thoughts of peace, and not of evil, to give
you an expected end” (Jer 29:11).
Consider also the words of Jesus. “He that
hath My commandments, and keepeth
them, he it is that loveth Me: and he that
loveth Me shall be loved of My Father,
and I will love him, and will manifest
myself to him” (John 14:21). Those are
revelations of the heart of the Father and
the Son.
Those who have the Spirit of God
speak in the same manner. They speak
from their hearts, their conscience
bearing them witness in the Holy Spirit
(Rom 9:1). Professional courtesy, of
whatever value it may be, is not given a
place of prominence in the Kingdom of
God. Valid speaking is driven by the
“spirit of faith” (2 Cor 4:13), not a sense
of social propriety. The words, therefore,
of Paul were a very real depiction of his

These represent the cause Paul will
now elaborate. That “cause,” or reason,
related to his commission from Christ.
While his person entered into it, the
cause was driven by a Divine
agenda, not a personal one. Like
Christ, his meat was to do the will of Him
who sent him (John 4:34). His desires for
the brethren at Rome were not the result
of knowing them after the flesh, but
perceiving them in relation to the Lord
Jesus Christ.
MUCH HINDERED

“I have been much hindered in
coming to you.” Other versions read, “I
have often been hindered,” NASB “I have so
often been hindered,” NRSV “I was
frequently kept from,” BBE “I have so often
been prevented,” NAB and “my visit to you
has been delayed so long.” NLT Paul’s
intentions had been frequently

manner of seemingly effective opposition.
A brief rehearsal of some of these
instances will serve to confirm this to your
heart.

| Abel was killed by Cain because God
|

|
|
|
|
|

The servants of God have always met with
resistance, delays, and all manner of seemingly
effective opposition. A brief rehearsal of some of
these instances will serve to confirm this to your
heart.
heart, even though they often appeared to
contradict that fact. He will now explain
why he was not able to do what his heart
desired, i.e., come to Rome.
FOR THIS REASON

blocked, even though they were
noble, and in full accord with his
calling. Many different times he had
intended to come to them for honorable
purposes, but he was kept from fulfilling
those worthy intentions.

|
|
|
|
|
|
|
|

“For this reason . . . ” Other
versions read, and “For which cause,” KJV
“This is why.” NIV The “cause” or “reason”
to which he refers is what he has said
about his apostleship.

| “That I should be the minister of Jesus
Christ to the Gentiles.” (v 16a)
| “Ministering the Gospel of God.” (v
16b)

| “That the offering of the Gentiles
might be acceptable, sanctified by the
Holy Spirit.” (v 16c)
| “To make the Gentiles obedient, by
word and deed.” (v 18)
| “I have made it my aim to preach the
gospel.” (v 20)

Right here we see a vital aspect of
spiritual life. Religious hucksters,
particularly in America, are fond of
promoting distorted views of life in Christ.
Often it is represented as a triumphant
life in which all of your desires are met,
and authority over surrounding
circumstances is continually realized.
While this view of things sounds pleasant
enough, it summons a dishonest spirit
into the arena of life. This is simply not
the way life in Christ is lived, and it is
nowhere represented in that manner.
The Manner of the Kingdom
The servants of God have always
met with resistance, delays, and all

accepted his offering, but rejected
Cain’s (Gen 4:8).
Joseph was sold into slavery by his
brothers (Gen 37:28), and put into
prison because of a false accusation
(Gen 39:20).
Moses was opposed by the people he
was leading to the promised land (Ex
17:4).
David was forced to flee by king Saul (1
Sam 19:11-12; 21:10), and even from
his own son Absalom (2 Sam 15:14).
God’s prophets were murdered by
wicked queen Jezebel (1 Kings 18:4).
Elijah was forced to flee for his life
from Jezebel (1 Kings 19:1-3).
Micaiah the prophet was imprisoned
by the king of Israel (1 Kings 22:26).
Zechariah the prophet was stoned in
the king’s court by the people to whom
he prophesied (2 Chron 24:21).
Job lost all of his possessions (Job 1:1322), was afflicted with boils (Job 2:7),
and scorned by his friends (Job 16:20).
Jeremiah was cast into a dungeon, and
sank into it’s mire (Jer 38:6).
Uriah the priest was brought out of
Egypt by king Jehoiakim and slain
with the sword (Jer 26:23).
John the Baptist was beheaded by
wicked Herod (Matt 14:10-11).
Herod also killed James, the brother of
John, with the sword (Acts 12:2).
Stephen was stoned by his own
countryman (Acts 7:59).
Timothy was imprisoned (Heb 13:23).

Paul’s Experiences
In addition to these noble saints, we
know something of the hardships faced by
the Apostle Paul WHILE he was engaged
in his Apostolic ministry. Hindrance was
no stranger to him!

| Enemies forced Paul to escape from
angry Jews in Damascus by being let
down over a wall in a basket (Acts 9:25).
| He was expelled from the coasts near
Antioch of Pisidia (Acts 13:50).
| Because of hateful Jews, Paul was
forced to flee from Iconium to Lystra
and Derby (Acts 14:6).
| He was stoned in Lystra (Acts 14:19).
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| He was beaten and cast into prison in
Philippi (Acts 16:23).
| Because of fierce opposition, Paul was
forced to leave Thessalonica (Acts 17:10).
| He was forced to leave Berea because
of the aggressive hatred of Jews from
Thessalonica (Acts 17:13-15).
| In Corinth, Paul was brought before
Gallio by the Jews, who accused him
falsely (Acts 18:12).
| In Caesarea, he was confined to
Herod’s judgment hall (Acts 23:35).
| He was held bound in custody for two
years (Acts 24:27).
| In his trip to Rome as a prisoner, he
was delayed for three months in Melita
(Acts 28:11-16).
| While in Asia, he was so opposed that
he even despaired of life (2 Cor 1:8).
| Paul was shamefully treated by the
unbelieving Jews at Philippi (1 Thess
2:2).
| Hew was beaten five times with 39
stripes, beaten with rods three times,
three times suffered shipwreck, and
spent a day and a night in the open sea
(
2
Cor 11:24-25).
| He was subjected to perils of waters,
robbers, his own countrymen, the
heathen, in the city, in the wilderness,
in the sea, and among false brethren (2
Cor 11:26).
| He experienced weariness, painfulness,
sleeplessness, hunger, thirst, being
without food, and being cold and naked
(2 Cor 11:27).
| Paul was given a thorn in the flesh, a
messenger from Satan to buffet him –
a
thorn that was not removed but could
only be offset with grace from Christ (2
Cor 12:7-9).
| He was troubled on every side,
persecuted, and cast down (2 Cor 4:8-9).
| He fought with wild beats in Ephesus
(1 Cor 15:32).
| When first attempting to preach the
Word in Asia, he was forbidden by the

Holy Spirit to do so (Acts 16:6).

objectives, he was “hindered.”

| When he tried to enter into Bythinia to
preach the Gospel, the Spirit of Jesus
would not allow him to do so (Acts 16:7).
| When he was determined to leave
Corinth because of the opposition
endured there, Jesus told him to stay,
because He had “much people” there
(Acts 18:6-10).
Simplistic and fundamentally
dishonest views about the triumph of the
believer are not to be entertained.
Although such views are vigorously
promoted among Western charlatans,
they are false, and conform neither to
Scripture nor spiritual understanding.
With care, the saints should avoid
embracing views promoted by those who
are dominated by the flesh. Such views
bring no benefits with them.
The fact that one is doing the
will of God, and that He that is in
them is greater than he that is in the

I Was Hindered
At the very first of this letter, Paul
told the brethren in Rome of his thwarted
intentions. “And I do not want you to be

unaware, brethren, that often I have
planned to come to you (and have been
prevented thus far)” (1:13). It is quite
true that some of this hindering was due
to him being redirected to other areas by
the Holy Spirit, as in Acts 16:6-7.
However, Satan himself also hindered
Paul, even when his desires were noble.
To the Thessalonians he wrote,
“Wherefore we would have come unto you,
even I Paul, once and again; but Satan
hindered us” (1 Thess 2:18).
The words “much hindered”
include the idea of frequency as well as
pervasiveness. Thus the NRSV reads, “I

have so often been hindered from coming
to you.” Other versions read “hindered
many times,” YLT and “frequently kept

Yet, Paul did not conclude that it must not be
God’s will for him to come to Rome. He continued
to entertain this strong desire, even though it was
thwarted again and again.
world, does not mean obstacles are
all instantly removed. Our text is a
case in point. Keep in mind that Paul was
no ordinary man. He was the premier
Apostle, having “labored more abundantly
than they all” (1 Cor 15:10). His devotion
to the Lord and commitment to His cause
was unparalleled (Phil 3:8-14). His
objectives and motives were pure and
unmixed with selfish desires. The Holy
Spirit bore witness to his integrity (Rom
9:1). Yet, he confesses that, in his noble

from.” BBE Yet, Paul did not conclude
that it must not be God’s will for
him to come to Rome. He continued to
entertain this strong desire, even though
it was thwarted again and again.
It is commendable when men and
women of God entertain strong desires for
good. It is also good when they retain
them, waiting patiently for the Lord, and
not abandoning them in despair.
Honorable aspirations are to be kept.

A GREAT DESIRE
“ 23 But now no longer having a
place in these parts, and having a
great desire these many years to
come to you.” The maintenance of godly

desires assist the soul to remain alert. The
people of God must not let go of godly
and honorable ambitions, even
though they appear to be frustrated

on every hand. It is God’s manner to
“bear long” with His children before
granting some of their desires (Luke 18:7).
We should be familiar with this manner.
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NO LONGER HAVING A PLACE

“But now no longer having a place in
these parts . . . ” Other versions read,
“with no further place for me in these
regions,” NASB “there is no more place for
me to work in these regions,” NIV “since I no
longer have any opportunity in these
regions,” NAB “now I have finished my work
in these regions,” NLT and “there is nothing
more to keep me in these parts.” NJB
The candor with which Paul speaks
is quite arresting. He can speak openly
with the brethren in Rome because of the
excellence of their faith and love. The
Apostle is not speaking of persecution, as
though he was finally being driven from
that region, as he was from other places.
Rather, he had “fully preached” the
Gospel through those regions, planting
the Seed of the Kingdom in every major
city “from Jerusalem to Illyricum.” New
churches had sprung up, and he had
revisited brethren “in every city” where
he had preached the Word of God,
confirming them in the faith (Acts 15:36).
He had fulfilled his work there.

believers, whereas before he had majored
on speaking where Jesus had not been
named. It was the same Gospel, but would
open the things of God further to those
who had already been joined to the Lord.
Those who are “workers together
with God” (1 Cor 3:9) should not easily be
discouraged. They should rather be strong
in the Lord. Nor, indeed, should they
assume that the absence of opportunity
means there is nothing more for them to
do. They should rather search their
hearts, seeking to fulfill godly desires, and
being alert for further opportunities.
DESIRING FOR MANY YEARS

“ . . . and having a great desire
these many years to come unto you.” One
version reads, “I have been longing for
many years to see you.” Although the
desire had not been granted, yet Paul
maintained it “for many years!”
An impatient age, such as the one
in which we live, knows nothing of such
tenacity of soul! Lethargic souls cannot

The candor with which Paul speaks is quite
arresting. He can speak openly with the brethren
in Rome because of the excellence of their faith
and love.
Now, because he did not desire to
build on another man’s foundation, he
began to look for other places to go. Rome
immediately comes to his mind, for he has
long desired to go there and preach the
Gospel to the Gentiles.
Paul did not imagine that his
ministry was concluded, but that no
further opportunity existed in that region.
One further note of interest can be found
in this text. He now seeks to minister to

keep a godly desire for a day or two, but
are easily moved away from it by the lust
of the flesh, the lust of the eye, and the
pride of life. A person who is not
willing to wait for the blessing is not
apt to receive it. Impatience moves the
soul into futility and vain pursuits. If
others appear to be realizing their desires,
but you are not, consider your ways. If
your desires are good, and for the glory of
God, then there is a word for you. “Rest in

the LORD, and wait patiently for Him”

(Psa 37:7).
Do not be
surprised if something you have longed to
do for the Lord has remained unsatisfied
for a long season! That is not reason to
conclude that you have wanted the wrong
thing,. Paul kept his desire to go to Rome
for “many YEARS!” He did not abandon
the desire, for it was a good one, in
keeping with his calling and the grace that
had been given to him. He kept alert, and
now, years later, it appeared as though
the desire would finally be realized. Faith
and hope have their own unique rewards.
Paul was busy during the “many
years” this desire was not granted. He
continued toiling in the fields, all the
while waiting for an opportunity for this
desire to come to pass. I have no
confidence in a way of thinking that
leads a person into inactivity while
he waits for his desires to be
answered. Such a posture does not bring
honor to God, and actually robs the soul,
putting it to sleep.
Holy desires cannot be
nurtured and kept in an inactive
environment. This is precisely why
many souls have dropped into the pit of
despair and ultimate unbelief. Rather
than waiting patiently for the Lord, they
gave up when their desires were not met
immediately. Such poor souls forget that
Noah had to wait one hundred and twenty
years to be delivered from a wicked
generation. And, he had to work diligently
in the preparation of the ark all that time.
Let us have done with attitudes
that interpret delay as a sign of
hopelessness, or a lack of Divine approval.
If the path is not smooth, let no person
conclude it is wrong. Also, if we cannot do
things we really desire to do, let us not sit
down and pine away as though there was
nothing else to do. Better to do everything
we can where we are at, bringing honor to
the Lord, and satisfaction to the soul.
There is no point in the life of faith
when idleness is consecrated.

JOURNEYS, HELP, AND ENJOYMENT
“ 24 Whenever I journey to
Spain, I shall come to you. For I hope

to see you on my journey, and to be
helped on my way there by you, if

first I may enjoy your company for a
while.” Faith can plan beyond the vision

Grace and Faith move the servants of God into productive and purposeful lives, lived with godly intent--by Given O. Blakely
Planning to Come to Rome--Page 5 of 18

A Ministry for Hungry Saints, Series on Romans, Lesson #48, Meeting #221
of flesh. It is not restrained by human
reason, unfavorable circumstances, or
great challenges. In this particular text,
we will be given a glimpse of the manner
in which a person of faith reasons. If it is
true that God “is able to do exceeding

abundantly above all that we ask or think,
according to the power that worketh in
us” (Eph 3:20), then we ought to declare
war on miniscule thinking. Many a child
of God never advances far in faith
because they think too small. They
do not allow their thinking to go
beyond their own persons, family,
church, or means of employment.
Unfortunately, much of the religion of our
times actually fosters this kind of
thinking, putting the accent of life upon
personal, domestic, and social matters.
There is, however, another world, another
Kingdom, another realm, that is to be the
subject of contemplation and purpose.
This frame of mind is seen in this passage.
JOURNEY TO SPAIN

“Whenever I journey to Spain, I
shall come to you.” Paul again refers to
going to Spain in the 28th verse. In all of
Scripture, these are the only two verses
where “Spain” is mentioned. This was a
more aggressive plan that was ever
expressed by any person in Scripture. The
Apostle moved beyond the boundary
of mediocrity, and purposed things
that would be foolish to the flesh.
Spain is part of Europe, to the west
of Italy, just below France, and above
Morocco and Algeria of Africa. It was a
long trip under any circumstances. There
is no record in Scripture that confirms
Paul ever got to Spain. Some few human
traditions affirm that he did, but offer no
satisfactory evidence of it. Yet, Paul made
his plans, obviously submitting them to
the will of God.
Making Plans
There is a spirit to the text of
Scripture as well as words, and we do well
to note it. Throughout history many
religious men have assumed postures in
life that considered making plans a foolish
activity. Such men would affirm they were
waiting upon the Lord, and would make
no move or determine any purpose until
they were sure God had so directed them.
These men quickly point out certain
Divine affirmations to us. “A man's heart

deviseth his way: but the LORD directeth
his steps” (Prov 16:9). And again, “O
LORD, I know that the way of man is not
in himself: it is not in man that walketh to
direct his steps” (Jer 10:23). On the
surface, such thinking appears noble.
However, it is nothing more than the
offspring of unbelief, and betrays a lack of
confidence in Divine direction.
Devising and directing, however,
are not synonymous terms. These verses
do not affirm it is sinful to purpose, plan,
or devise. They do affirm that in the
process of living, God directs the steps of
a good man. It is in the process of
walking itself that the Lord directs
our steps. As it is written, “The steps of

a good man are ordered by the LORD: and
he delighteth in his way” (Psa 37:23).

| After remaining three months in
Greece, “when the Jews laid wait for
him, as he [Paul] was about to sail into
Syria, he purposed to return through
Macedonia” (Acts 20:3).
| After meeting with Luke and company
in Assos, Paul “determined to sail by
Ephesus, because he would not spend
the time in Asia: for he hasted, if it
were possible for him, to be at
Jerusalem the day of Pentecost” (Acts
20:16).

| Paul wrote to the Corinthians of his
personal determination not to make
another painful visit to them. “But I

determined this with myself, that
I would not come again to you in
heaviness” (2 Cor 1:1).
| Paul told Titus to come to him in
Nicoplis, where he had “determined

Devising and directing, however, are not
synonymous terms. These verses do not affirm it
is sinful to purpose, plan, or devise. They do
affirm that in the process of living, God directs the
steps of a good man.

It is God’s manner to give us liberty
to purpose and plan. These purposes
are to be under the supervision of
faith, and with a mind to remain
sensitive to the direction of the
Lord, knowing that He alone can
lead us properly. Thus it is written,

“The lot is cast into the lap; but the whole
disposing thereof is of the LORD” (Prov
16:33). That is, the responsibility to think,
purpose, and determine, is cast into man’s
lap. As he takes up that responsibility,
doing so in faith and with a mind to
glorify God, Divine direction will take
place, and God will be glorified in it. A few
examples will confirm this to be true.

| Following the great awakening in
Ephesus, when followers of curious
arts burned their books, Paul

“purposed in the spirit, when he
had passed through Macedonia and
Achaia, to go to Jerusalem, saying,
After I have been there, I must also see
Rome” (Acts 19:21).

to winter” (Tit 3:12).
| Paul and company made an attempt to
go into Bythinia with the Gospel, but
were forbidden to do so (Acts 16:7).
Because decisions and purposes
were made unto the Lord, He directed
their steps. That did not mean all of their
plans were carried out. They were not. It
is in the godly purposing itself that
the Lord directs the steps of a good
man.
For example, God did not tell David to
build a house for Him – at least not
directly. David purposed in himself to do
this. Following the successful housing of
the ark of God, David reasoned, “See now,

I dwell in an house of cedar, but the ark of
God dwelleth within curtains” (2 Sam
7:5). Nathan the prophet encouraged
David in his determination to make a
house for God’s presence. That very night,
God revealed to Nathan that David
himself would not build such an house.
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Instead, Solomon would build it, for he
was not a man of war (2 Sam 7:6-13).
Who would dare sit in judgment
upon David for having such a desire, or
determining to make such a plan? His was
a noble aim, and because it was, and he
was a good man, the Lord more precisely
directed his steps and plans.
I have taken the time to make these
few comments because of the uncomely
simplicity that attends many people’s
thinking. They choose to sit idly by,
waiting for a word from God. Yet, they do
not put their present spiritual
understanding to use, or seek to
implement godly objectives with pure
hearts and minds. Such attitudes
complicate life for the children of God, for
they do not reflect the nature of living by
faith or walking in the Spirit.
You can think in a godly

“Accounting that God was able to raise
him up” (Heb 11:19). None of these things
were matters of revelation. They were,
however, thinking that was driven by the
knowledge of God and the belief of His
promises. God did not raise Isaac from the
dead as Abraham thought He would. He
did, however, direct Abraham’s steps
while he set out to obey the Lord.
So it was with Paul. His
commission was to preach the Gospel to
the Gentiles. God did not present him
with a procedural manual on how to do it.
Nor, indeed, did He supply him with the
precise words he was going to say.
Instead, He cast the matter into Paul’s
lap. While Paul worked through it
with a pure heart and a mind
dominated by the hope of the Gospel,
the Lord directed His steps. That
direction was not always well in advance.
Blessed is the person who can see the
sense of these things.

While Paul worked through it with a pure heart
and a mind dominated by the hope of the Gospel,
the Lord directed His steps. That direction was not
always well in advance.
manner, yet be technically wrong.
The example of Abraham’s response to
the command to offer Isaac will suffice to
confirm this. God said to Abraham, “Take

now thy son, thine only son Isaac, whom
thou lovest, and get thee into the land of
Moriah; and offer him there for a burnt
offering upon one of the mountains which
I will tell thee of” (Gen 22:2). God gave no
indication that Isaac would not really be
offered, or that if he was, that he would be
raised from the dead. Yet, Abraham
thought in a godly manner – the way faith
would reason. When coming to the
mountain upon which Isaac was to be
offered, Abraham said to his servants, “I
and the lad will go yonder and worship,
and come again to you.” On the way up
the mountain, when Isaac asked him
about a lamb, he replied, “My son, God
will provide Himself a lamb for a burnt
offering” (Gen 22:5-8). The book of
Hebrews tells us how Abraham reasoned,

ON MY JOURNEY
“ . . . for I trust to see you in my
journey.” Other versions read, “I hope to
visit you while passing through,” NIV and
“it is my hope to see you on my way.” BBE
Not only did Paul determine to go to
Spain (which it is doubtful he was ever
allowed to do), he also purposed to visit
the brethren in Rome along the way. His
thoughts gravitated to Kingdom matters
and the fulfillment of his stewardship. All
of his plans, of course, were submitted to
the purposes of God. But that did not
mean he had no personal objectives. Here
is how he stated his desire in the first
chapter. “So, as much as in me is, I am
ready to preach the gospel to you that are
at Rome also” (1:15).
It is of interest to me that Paul did
not say he desired to stop by the “eternal
city” of Rome in his journey to Spain, to
behold its splendor as the political and

military capital of the world. Nor, indeed,
did he make it his aim to see the pomp and
circumstance of the Emporer’s court, or
the famous games that took place in that
city. His desires were molded around the
work of the Lord. His fervent desire was to
be with the saints in Rome, and thus his
journey to Spain was planned with that in
mind. That kind of thinking is something
you cannot legislate to a human spirit. It
can only come from a heart that has been
filled with the love of God.
HELPED ON MY WAY
“ . . . and to be helped on my way
there by.” Other versions read, “and to
have you assist me on my journey there,”
NIV
and “and to be sent on by you.” NRSV At
least two things are intended in this
expression. First, that necessities for the
journey would be provided by the
brethren. Second, that some would
accompany him, perhaps even in the
journey to Spain itself.
It was the manner of brethren to
provide assistance to those who were
traveling for the Lord. Thus we read, “And

being brought on their way by the church
. . . And then immediately the brethren
sent away Paul to go as it were to the sea:
but Silas and Timotheus abode there still.
And they that conducted Paul brought him
unto Athens . . . And they accompanied
him unto the ship . . . and they all brought
us on our way . . . that ye may bring me on
my journey whithersoever I go . . . but
conduct him forth in peace, that he may
come unto me” (Acts 15:3; 17:14,15; 20:38;
21:5; 1 Cor 16:6,11; 3 John 1:8). We also
read of Paul’s trip to Asia, and of several
who joined him in it. “And there
accompanied him into Asia Sopater of
Berea; and of the Thessalonians,
Aristarchus and Secundus; and Gaius of
Derbe, and Timotheus; and of Asia,
Tychicus and Trophimus” (Acts 20:4).
Such things are possible when
a high value is placed upon the work
of the Lord. There is certainly room for
more of this kind of response among
brethren. It is my desire that our own
fellowship will be noted for helping the
brethren along their way. If it is thought
that our provisions do not allow for such
gracious assistance, let us ponder the
affirmation of Scripture. “And God is able

to provide you with every blessing in
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abundance, so that by always having
enough of everything, you may share
abundantly in every good work” NRSV (2 Cor
9:8). In his journeys, Paul depended upon
this type of response. It is the manner of
the Kingdom.
ENJOYMENT FOR A WHILE

“ . . . if first I may enjoy your
company for a while.” Other versions
read, “after I have enjoyed your company
for a while,” NIV and “after I have enjoyed
your fellowship for a little while.” NLT
In his journeys, Paul depended
on the refreshment and mutual
edification that came from being
with the people of God. On another
occasion, when he was en route to Rome
as a prisoner, even a heathen centurion
named Julius granted Paul permission to
go to his brethren and refresh himself.

“And the next day we touched at Sidon.
And Julius courteously entreated Paul,
and gave him liberty to go unto his friends
to refresh himself”Acts 27:3). He did not
give him some money, and send him to
some merchants. Rather, having become
familiar with Paul’s manner, he knew
there were a certain people, believers in

Christ, from whom Paul would derive
needed things and refreshment.
Earlier, Paul said he anticipated
being encouraged by the mutual faith of
the Romans. “I long to see you so that I

may impart to you some spiritual gift to
make you strong-- that is, that you and I

The very tone of this verse
contradicts the highly professionalized
religion that characterizes our times. It is
not unusual to find traveling evangelists
preferring to stay in motels, and apart from
brethren, in their journeys. It all may
appear quite innocent, and we certainly
should not be hasty to ascribe less than

We are living in a religious culture that
does not know or nourish manners that
are in keeping with the Spirit of Christ.
may be mutually encouraged by each
other's faith” NIV (1:11-12). He not only
knew of the ministry members of the
body have to one another, but relied
upon that ministry. It served to assist
him in the fulfillment of his commission
from Jesus. Thus he planned, on his way
to Spain, to stop by Rome and be
encouraged , edified, and thus assisted on
his journey. I want to stress that this
is a kingdom normality.

noble motives to our brethren. However, it
is but another commentary on the spiritual
impotence of our day. We are living in a
religious culture that does not know
or nourish manners that are in
keeping with the Spirit of Christ.
There is a lot of boasting about success, but
relatively few evidences of hearts genuinely
impacted by the grace of God. Of course,
things do not need to be this way, and
improvement can be realized.

PLANS TO MINISTER
“ 25 But now I am going to
Jerusalem to minister to the saints.
26
For it pleased those from
Macedonia and Achaia to make a
certain contribution for the poor
among the saints who are in
Jerusalem. 27 It pleased them indeed,
and they are their debtors. For if the
Gentiles have been partakers of
their spiritual things, their duty is
also to minister to them in material
things. 28 Therefore, when I have
performed this and have sealed to
them this fruit, I shall go by way of
you to Spain.”
Care must be taken not to view this
text from a strictly academic point of
view. There is a spirit in Apostolic
expressions as well as a testimony or
message. These words reflect a certain
spirit, or attitude, that characterizes life
in Christ Jesus. To put it another way,

faith leads those who possess it to reason
in certain ways – ways that bring glory to
God and advantages to His people. Our
text affords us a notable example of this
way of thinking.
I AM GOING TO JERUSALEM

“But now I am going to Jerusalem
to minister to the saints.” Paul does not
mean he is going to Jerusalem to preach
to the saints, although he would no doubt
do that. Rather, he was going “with aid
for the saints.” RSV As he will explain,
there were poor among them that
required assistance, and he was going to
personally deliver it to them.
Note the versatility in Paul’s
thoughts and ambitions. It testifies to the
power and effectiveness of faith. In a
single breath he speaks of going to Spain,
stopping off at Rome to preach the Gospel
to them and be helped on his way by

them, and to deliver some assistance to
the brethren in Jerusalem. In a realm of
religious specialists, that would have
required at least three different
ministries: (1 An evangelistic outreach
ministry. (2 A ministry of edification to
the people of God. (3 A relief ministry for
the poor. However, here is a single
individual who participates in them all.
He does not speak of being overloaded
with responsibility, but evinces a cheerful
and expectant attitude. Oh, how much
can be learned by observing the
manner in which godly people think
and plan!
Trip Mentioned Elsewhere
This trip to Jerusalem is mentioned
elsewhere, and appears to have been a
very important matter to Paul. Acts 19:21
informs us that Paul “purposed in his

spirit when he had passed through
Macedonia and Achaia, to go to
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Jerusalem, saying, After I have been
there, I must also see Rome.” Acts 20:16
relates that he intended to arrive in
Jerusalem by the “day of Pentecost.”
Realizing he had enemies there, Paul, also
spoke of how the Spirit was compelling
him to go there. “And now, compelled by
the Spirit, I am going to Jerusalem,
not knowing what will happen to me
there” (Acts 20:22).
Being arrested on the way to
Jerusalem, Paul testified before the
governor, “Now after many years I came

to bring alms to my nation, and offerings”
(Acts 24:17). On the way, Paul had been
gathering up monies for this ministry to
the poor saints,. He spoke of it to the

Luke informs us that Paul’s intention to
bring support to the brethren in
Jerusalem was to be after “he had passed
through Macedonia and Achaian” (Acts
19:21). In this text we find that he did not
merely pass through those areas, but also
constrained them to contribute to the
work. They also made up a contribution
for “the poor among the saints in
Jerusalem.” This was not something they
were coerced into doing. Rather, it was
something that “pleased” them, bringing
satisfaction and joy to their hearts.
Testimony to the Corinthians
The collection gathered for the poor
saints in Macedonia and Achaian was
significant. It was a testimony to the

The people of God must be delivered from small
thinking! For those who are willing to give
themselves to the Lord and those who are doing
His work, God can pour such grace into them that
they will be able to give beyond their means,
abounding “in every good work”

Corinthians. “Now concerning the
collection for the saints, as I have given
order to the churches of Galatia, even so
do ye. Upon the first day of the week let
every one of you lay by him in store, as
God hath prospered him, that there be no
gatherings when I come” (1 Cor 16:1-2).
While Paul was expecting to come
to Rome, he was also attending to some
other matters, such as this ministry to the
saints in Jerusalem. The brethren in
Rome, therefore, should not expect him at
any moment. His spiritually fertile mind
allowed him to speak without being
limited to the present time.
IT PLEASED THEM

“For it pleased those from
Macedonia and Achaia to make a certain
contribution for the poor among the
saints who are in Jerusalem.” Paul
speaks of this occasion in such a way as to
provoke to Romans to “love and good
works” (Heb 10:24). In the book of Acts,

power of faith and love. Paul testifies to
this offering in First Corinthians, and a
glowing testimony it is! “Moreover,

brethren, we do you to wit of the grace of
God bestowed on the churches of
Macedonia; how that in a great trial of
affliction the abundance of their joy and
their deep poverty abounded unto the
riches of their liberality. For to their
power, I bear record, yea, and beyond
their power they were willing of
themselves; praying us with much
entreaty that we would receive the gift,
and take upon us the fellowship of the
ministering to the saints. And this they
did, not as we hoped, but first gave their
own selves to the Lord, and unto us by the
will of God” (2 Cor 8:1-5).
He also testifies that the churches
in Achaian were ready a year in advance
to make their contribution (2 Cor 9:2).
What a powerful testimony Ponder
carefully what was said of that collection.

| It was the result of the grace of God
being bestowed upon the people: “the
grace that God has given the
Macedonian churches.” NIV
| The collection was taken during a very
difficult time, and when the people
were themselves poor: “Out of the

most severe trial, their overflowing joy
and their extreme poverty welled up in
rich generosity.” NIV
| They gave beyond their power, because
they were willing within themselves:
“they gave as much as they were able,
and even beyond their ability.” NIV
| They pled with Paul to receive the gift,
fellowshipping with them in
ministering to the saints: “Entirely on
their own, they urgently pleaded with
us for the privilege of sharing in this
service to the saints.” NIV
| Before they gave of their substance,
they first, by the will of God, gave
themselves to the Lord and to Paul and
company: “they gave themselves first
to the Lord and then to us in keeping
with God's will.” NIV
In this remarkable offering, Paul
testifies they were reflecting the very
spirit of Jesus Himself;. “For ye know the

grace of our Lord Jesus Christ, that,
though he was rich, yet for your sakes he
became poor, that ye through his poverty
might be rich” (2 Cor 8:9).
Grace Enlarges Our Capacities
The brethren in Macedonia and
Achaian confirm to us what possibilities
there are for those who give themselves to
the Lord. The people of God must be
delivered from small thinking! For
those who are willing to give themselves
to the Lord and those who are doing His
work, God can pour such grace into them
that they will be able to give beyond their
means, abounding “in every good work” (2
Cor 9:8). It is possible for those who have
little to be so blessed they can sow
“bountifully” (2 Cor 9:6).
Who is able to imagine what great
things can be done for God by those who
willingly and expectantly offer themselves
for His use and service!
Under the Law, when gathering
goods for the tabernacle, God told Moses
to take offerings ONLY from “every man
that giveth it willingly with his heart” (Ex
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25:2; 35:5). The record of that giving will
bless your heart.
“And they came, every one whose heart stirred
him up, and every one whom his spirit made willing, and
they brought the LORD'S offering to the work of the
tabernacle of the congregation, and for all his service,
and for the holy garments. And they came, both men
and women, as many as were willing hearted, and
brought bracelets, and earrings, and rings, and tablets,
all jewels of gold: and every man that offered offered an
offering of gold unto the LORD. And every man, with
whom was found blue, and purple, and scarlet, and fine
linen, and goats' hair, and red skins of rams, and
badgers' skins, brought them. Every one that did offer an
offering of silver and brass brought the Lord's offering:
and every man, with whom was found shittim wood for
any work of the service, brought it. And all the women
that were wise hearted did spin with their hands, and
brought that which they had spun, both of blue, and of
purple, and of scarlet, and of fine linen. And all the
women whose heart stirred them up in wisdom spun
goats' hair. And the rulers brought onyx stones, and
stones to be set, for the ephod, and for the breastplate;
and spice, and oil for the light, and for the anointing oil,
and for the sweet incense. The children of Israel brought
a willing offering unto the LORD, every man and woman,
whose heart made them willing to bring for all manner of
work, which the LORD had commanded to be made by
the hand of Moses. And Moses said unto the children of
Israel, See, the LORD hath called by name Bezaleel the
son of Uri, the son of Hur, of the tribe of Judah; and He
hath filled him with the spirit of God, in wisdom, in
understanding, and in knowledge, and in all manner of
workmanship; and to devise curious works, to work in
gold, and in silver, and in brass, and in the cutting of
stones, to set them, and in carving of wood, to make any
manner of cunning work. And He hath put in his heart
that he may teach, both he, and Aholiab, the son of
Ahisamach, of the tribe of Dan. Them hath He filled with
wisdom of heart, to work all manner of work, of the
engraver, and of the cunning workman, and of the
embroiderer, in blue, and in purple, in scarlet, and in fine
linen, and of the weaver, even of them that do any work,
and of those that devise cunning work. Then wrought
Bezaleel and Aholiab, and every wise hearted man, in
whom the LORD put wisdom and understanding to know
how to work all manner of work for the service of the
sanctuary, according to all that the LORD had
commanded. And Moses called Bezaleel and Aholiab, and
every wise hearted man, in whose heart the LORD had
put wisdom, even every one whose heart stirred him up
to come unto the work to do it: and they received of
Moses all the offering, which the children of Israel had
brought for the work of the service of the sanctuary, to
make it withal. And they brought yet unto him free
offerings every morning. And all the wise men, that
wrought all the work of the sanctuary, came every man
from his work which they made; and they spake unto

Moses, saying, The people bring much more than enough
for the service of the work, which the LORD commanded
to make. And Moses gave commandment, and they
caused it to be proclaimed throughout the camp, saying,
Let neither man nor woman make any more work for the
offering of the sanctuary. So the people were restrained
from bringing. For the stuff they had was sufficient for
all the work to make it, and too much” (Ex 35:2136:7).

been partakers of their spiritual things,
their duty is also to minister to them in
material things.” The Spirit will not
have the poor saints in Jerusalem to
be supported out of a sense of pity.
That is not sufficient ground to contribute
to their needs! There is Kingdom logic, as
it was, for assisting the poorer Jerusalem
brethren.

We must not be insensitive to the
depravity of our times. Today the people
of God are being taught and urged to
depend upon financial experts,
motivators, and fund-raising wizards to
supply their congregational and other
needs. The people of God are being asked
to go down to Egypt for help, and trust in
things other than God (Isa 31:1). They
have been overrun by hucksters, who are
lining their own pockets in the name of

Here we are introduced to a form of
thinking that grates against the flesh.
Unless a person is walking in the Spirit
and living by faith, this will make no
sense. Of course, such people are not even
accepted by God, much less considered to
be resources for His work. The Gentiles
were actually “debtors” to the Jewish
saints. That is, the offering they gave was
a payment of something they owed:
“indeed they owe it to them.” NIV The

Today the people of God are being taught and
urged to depend upon financial experts,
motivators, and fund-raising wizards to supply
their congregational and other needs. The people
of God are being asked to go down to Egypt for
help, and trust in things other than God
religion. Religious institutions have done
their best to sanctify fund raising methods
that are rooted in the wisdom of this
world. This is a serious matter.
From the building of the
tabernacle to the collection for the
poor saints in Jerusalem, God has
always relied upon sensitive saints
to do His will! For those who are willing
to give themselves to Him, He will bless
with the means to do His work, all the
while having sufficiency for themselves.
The brethren in Macedonia and Achaia
lived out the principle of giving that God
honors: “not grudgingly, or of necessity:
for God loveth a cheerful giver” (2 Cor
9:7).
THEY ARE DEBTORS

“It pleased them indeed, and they
are their debtors. For if the Gentiles have

point of this text is not that those of
Macedonia and Achaian alone owed this
debt. They were no more indebted to the
Jews than were the Gentiles in Rome.
Paul uses exactly the same argument to
the Corinthians. “If we have sown

spiritual seed among you, is it too much if
we reap a material harvest from you?” NIV
(1 Cor 9:11). He taught the Galatians the
same thing. “Anyone who receives
instruction in the word must share all
good things with his instructor” NIV (Gal
6:6). This is a Kingdom principle, and it is
to be received and practiced in faith.
Earlier, Paul reminded the
brethren in Rome that they were
partakers of the benefits of the Jewish
olive tree: “you, though a wild olive shoot,

have been grafted in among the others
and now share in the nourishing sap
from the olive root” NIV (11:17). The
Gentiles are indebted to the whole Jewish
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nation, as well as those holy Prophets and
Apostles that sprang from their ranks!
The Heart of a Teacher
It might appear strange that Paul

Christ, come to give spiritual
advantages to the saints. They come to
assist them in having a broader vision of
the Kingdom, a deeper understanding of
what the Lord is doing, and a loftier view

However, the Apostle is not rambling, and his thoughts
are not scattered. Rather, in him we see the heart of a
godly teacher. He is showing us the pervasive nature of
faith, and how the work of the Lord is fulfilled in us.

would elaborate on such a point. He was
expressing his desire to be with the
brethren in Rome, and has now developed
at length a trip he was making to
Jerusalem. However, the Apostle is
not rambling, and his thoughts are
not scattered. Rather, in him we see
the heart of a godly teacher. He is
showing us the pervasive nature of faith,
and how the work of the Lord is fulfilled
in us. He is unveiling the manner in
which God works among His people, and
how Divine purpose is woven throughout
all of those workings. He is tutoring us in
how to think.
There are different ways in which
purported preachers and teachers
approach the people of God. Some come as
problem solvers. Others come as
entertainers. Some come as experts in
peripheral knowledge – knowledge that
has no direct bearing on what God is
doing. Others, having the Spirit of

of Divine intent. Such teachers assist the
brethren to think in harmony with the
Lord, and in concert with the Holy Spirit.
Wherever such persons are found, they
are to be treasured.
FRUIT THAT IS SEALED
“Therefore, when I have performed
this and have sealed to them this fruit, I
shall go by way of you to Spain.” Other
versions read, “So after I have
completed this task and have made
sure that they have received this fruit,
I will go to Spain and visit you on the
way,” NIV and “So, when I have completed
this, and have delivered to them what
has been collected, I will set out by way of
you to Spain.” NRSV
Again, the manner in which a man
filled with the Spirit communicates is
noteworthy. Paul speaks of delivering this
offering to Jerusalem as something to be
“performed,” a “task” to be completed,

and a work to be “finished.” NASB He also
calls the collection he is delivering “fruit,”
or a harvest of spiritual seed. This was
not, then, a mere charitable work.
The words “sealed to them this
fruit,” mean “safely handed over this
contribution to them.” NAB The idea is that
Paul was a trustworthy custodian of
the money he was carrying, and
would not be content until it was all
safely delivered to those for whom it
was gathered. He was not like Judas, of
whom it was said, “he was a thief; as
keeper of the money bag, he used to help
himself to what was put into it” NIV (John
12:6). Rather than Paul opening the “bag”
and taking from it, he “sealed” it,
reserving all of its contents for the
appropriate recipients. There certainly is
something to be said for trustworthy
servants – those who refuse to take fleshly
advantage of the stewardship that has
been given to them. Like Paul, every
servant of God is to take seriously
everything that is done in the name of the
Lord. No matter how servile the work, we
must make no attempt to turn it to
personal advantage. Paul had carried this
money for some time, and would
apparently carry it for an even longer
time. Yet, when he finally arrived in
Jerusalem, everything that was given for
those poor saints would be faithfully
delivered to them. Even though he
endured unspeakable hardships
along the way, he did not rob the
poor saints for his own good. He
faithfully guarded his stewardship. That
is the standard of the Kingdom.

THE FULNESS OF THE BLESSING
“ 29 But I know that when I
come to you, I shall come in the
fullness of the blessing of the gospel
of Christ.” Paul continues to speak in
view of his Apostleship – his stewardship
of the Gospel. He does not come merely as
a friend, but as one who is an ambassador
of Christ (2 Cor 5:20; Eph 6:30) and a
laborer together with God (1 Cor 3:9). He
regards the brethren in Rome from the
highest point of view: “the called of Jesus
Christ . . . beloved of God, called to be
saints” (1:6-7). He now speaks of himself

as one bringing appointed benefits to such
people – someone sent by Jesus.
I KNOW
“But I know that when I come to
you.” Other versions read, “I am sure
that, when I come unto you,” KJV “I am
sure that when I come to you,” WEB and “I
am certain that when I come.” BBE Faith
genders confidence within the heart.
Here, Paul does not mean that he is sure
he will get to them, for he has already
been delayed for “many years.” What he

does mean is that he knows what will
occur when he is in their presence. He so
conducted his life, that he knew certain
things would transpire when he was
around those of mutual faith. He was
“sure” KJV and “certain,” BBE of what would
result from his presence with the brethren
there. This knowledge was prompted by
his own love for the people of God. It also
resulted from his understanding of how
Jesus regarded two or more being
gathered together in His name (Matt
18:20).
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This knowledge also posited the
spirituality of the brethren in Rome, for
nothing of spiritual benefit can be realized
where one of the parties is recalcitrant,
indifferent, or carnal.
THE FULLNESS OF THE BLESSING
“ . . . I shall come in the fullness of

the blessing of the gospel of Christ.”
Other versions read, “the full measure of
the blessing of Christ,” NIV and “the
abundance of the blessing of the gospel of
Christ.” DRA This expression is quite
different from Paul’s first intentions to go
to Rome. After the burning of the cultic
books in Ephesus, Paul said, “I must also
see Rome” (Acts 19:21). Later, when Paul
was put into a castle for his own safety,
Jesus told him, “Be of good cheer, Paul:
for as thou hast testified of Me in
Jerusalem, so must thou bear witness also
at Rome” (Acts 23:11). There was no word
to him at that time of any fellowship that
would be realized in Rome, and thus he
thought only of going there and preaching
as he was commissioned to do.
Now, however, Paul speaks quite
differently. It is because he has heard
of a body of believers there, noted
for both faith and love. They have
been so aggressive to believe God that
their faith has been “spoken of
throughout the whole world” (1:8). In
view of this, Paul knows something most
profitable will result from their meeting.
When we know men and women
are filled with faith and love, we can
expect good things to happen when
we meet with them. When either faith or
love is questionable, we will not have strong
confidence that good things will result from
being with such people. That is why Paul
“longed” to be with the brethren in Rome.
He knew of their commitment to the Lord
and His people, and thus was confident
profit would result from their company.
Fullness
a
marvelous word:
“FULLNESS.” It is a Kingdom word, and
common among those who speak in words
taught by the Holy Spirit (1 Cor 12:13).
Prior to Jesus, there was precious little
said about the experience of “fullness.”
One time David spoke of “fullness of joy”
that is found in the presence of the Lord
(Psa 16:11). Every other reference to
What

“fullness” in Moses and the Prophets
relates to earthly provisions, and what is
associated with “the earth” (Num 18:27;
Deut 33:16; 1 Chron 16:32; Job 20:22; Psa
24:1; 50:12; 89:11; 96:11; 98:7; Ezek
16:49; 19:7).
Since the enthronement of
Jesus, a new kind of “fullness” has
been made available to men. It is
realized in the Lord Jesus Christ, and in
Him alone. What we have obtained in

(Matt 24:14), and especially to the poor
(Lk 7:22). The Gospel proclaims the
grace of God for men (Acts 20:24),
expounds God Himself (Rom 1:1), and
declares that peace has been made for
men (Rom 10:15). It announces that Jew
and Gentile are brought together in
Christ Jesus (Eph 3:6), and that a hope is
laid up for us in heaven (Col 1:5). When
men receive this Gospel it comes with
power, in the Holy Spirit, and with
much assurance (1 Thess 1:5). The

As you can see, the Gospel of Christ is a full cup!
How much it should be proclaimed to the
church, expounded and confirmed! There is no
message that should take the precedence over
the Gospel of Christ Jesus.
salvation is said to be “of His fullness”
(John 1:16). God has set in motion a
glorious process whereby the saints can be
“filled with all the fullness of God” (Eph
3:16-19). The whole church is growing up

“unto the measure of the stature of the
fullness of Christ” (Eph 4:13).
“Fullness” speaks of an abundance,
copiousness, and richness. It is portrayed
in the Psalmic expression, “my cup
runneth over.” The idea is of a container
that is full to the brim, and overflowing.
There is no lack, diminishment, or
scarcity of supply. And what is it that
Paul associates with such abundance,
such adequacy, such an overflow of
benefit? It is nothing less than the Gospel
of Jesus Christ!
Blessing of the Gospel
The Gospel is associated with
blessing, benefit, and advantages. It is a
rich repository of Divine supplies, laden
with profitable things. This marvelous
Gospel is speaks of Christ (Mk 1:1), the
power of God (Rom 1:16), and truth (Gal
2:5). It brings good news of peace (Eph
6:15), faith (Phil 1:27), and hope (Col
1:23). It announces a righteousness
from God (Rom 1:17), peace with God
(Rom 5:1), and the good news of your
salvation (Eph 1:13). It announces a
Kingdom that brings good things to men

Gospel is the means through which God
calls us unto Himself (1 Thess 2:14). It
announces a blessed and jubilant God
(1 Tim 1:11), and brings life and
immortality to light (2 Tim 1:10). The
message brought by the Gospel is of such
significance that holy angels desire to
look into it (1 Pet 1:12).
As you can see, the Gospel of
Christ is a full cup! How much it should
be proclaimed to the church, expounded
and confirmed! There is no message that
should take the precedence over the
Gospel of Christ Jesus. When rebukes and
corrections are issued, it is in order to
move people into a position where they
can again drink from the Gospel fountain.
T h e a d m i n is tra tio n o f life
disciplines is not the business of the
church. Its work is to feed the people
with the nourishing words of the Gospel.
When believers are turned away from the
Gospel, efforts are to be expended to bring
them again within its circumference. I
find that the knowledge of these things is
nearly extinct in our land.
Concluding Thoughts
The spiritual condition of the
brethren in Rome would allow for the
maximum of benefit from the Gospel.
They would experience plentiful supplies
of what it brought, including
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righteousness, peace, and joy in the Holy
Spirit (14:17). It would contribute to
their faith, clarify what they had
received, and throw light on their
future. Therefore, Paul looked forward
to being with these dear brethren, and
pouring upon them the nourishing and
refreshing elixir of the Gospel of Christ.

Many believers are being given
small measures of the Gospel, and
therefore realize few of its benefits.
Others, because of the smallness of their
faith and the meagerness of their
commitment, are incapable of receiving
much from the Gospel. Neither condition,
however, diminishes the Gospel itself.

There is a fullness to the Gospel of Christ
that addresses the needs and desires of
the saints. Every hungry soul will find
rich satisfaction in this Gospel. There are
no deficiencies in it, and no areas
essential to salvation that are not
addressed by it. Blessed are those who
know this, and avail themselves of it.

STRIVING IN PRAYER FOR A PURPOSE
“ 30 Now I beg you, brethren,
through the Lord Jesus Christ, and
through the love of the Spirit, that
you strive together with me in

interest of kindred spirits. Such people
take great texts of Scripture like Romans
8:28, and justify their own miserable
complacency. Like the changeable

In his ministry, Paul did everything possible to
ensure that God was honored and the saints
profited by his labors. He prepared his own heart
and mind. He made godly determinations. He
spoke of his desires to kindred spirits. He also
urged the saints to pray for what he was doing.
prayers to God for me, 31 that I may
be delivered from those in Judea
who do not believe, and that my
service for Jerusalem may be
acceptable to the saints, 32 that I may
come to you with joy by the will of
God, and may be refreshed together
with you.”
In his ministry, Paul did everything
possible to ensure that God was honored
and the saints profited by his labors. He
prepared his own heart and mind. He
made godly determinations. He spoke of
his desires to kindred spirits. He also
urged the saints to pray for what he was
doing. He did not take success for
granted, or assume that because he
was a premier Apostle, everything
would automatically work for his
good. There is within the professed
church a sort of fatalism that causes
people to withdraw from involvement in
the good work of the Lord. Many suppose
that God works everything for our good
without our own involvement, or the

chameleon, they adapt to their
circumstances, declaring it must have
been God’s purpose for them to be
opposed, or their ministry refused by
those to whom it was ministered. Thus
they sit down instead of rising up.
But you do not see the slightest
evidence of such corrupt thought in the
Apostle Paul. He knew the Savior does
not work independently of those He
has saved, and that God does not
fulfill His good pleasure without the
involvement of His children.
WHEN BEGGING IS PROPER

“Now I beg you, brethren, through
the Lord Jesus Christ, and through the
love of the Spirit . . . ” Other versions
read, “Now I beseech you, brethren, for
the Lord Jesus Christ's sake, and for the
love of the Spirit,” KJV and “I urge you,
brethren, by our Lord Jesus Christ and by
the love of the Spirit.” NASB
Here is a much neglected facet of the

fellowship of believers and the communion
of the saints. Paul thought nothing of
begging the people of God to pray for him.
He pled with them, urged them, and
besought them. Elsewhere Paul spoke of
those who “helped” him through their
prayers (2 Cor 1:11). Frequently he asked
for brethren to pray for him and his labors
for the Lord (Eph 6:19; 1 Thess 5:25; 2
Thess 3:1; Heb 13;18). The prayers he
urged always pertained to his
ministry for the Lord Jesus Christ.
God has place means at our disposal
through which He works, and blessed is
the person who sees it. In this case, the
means were the fervent prayers of the
saints. On one occasion, when he was in
prison, he called for Timothy to bring the
cloak he had left in Troas with Carpus,
some books, and parchments on which to
write (2 Tim 4:13). He admonished
Timothy concerning availing himself of
means for his health also. “No longer

drink water exclusively, but use a little
wine for the sake of your stomach and
your frequent ailments” NASB (1 Tim 5:23).
On another occasion, he provided for his
needs by making tents (Acts 18:3).
Throughout Scripture, you will find
this general perception among the saints.
It may be Isaiah, saying to take a lump of
figs, and apply it as a poultice on a boil
(Isa 38:21). Or, it may be a good
Samaritan bandaging the wounds of an
attacked man, pouring oil and wine into
them, taking him to an inn, and taking
care of him (Luke 10:34). It may be a
group of disciples lowering Paul over a
wall in a basket, in order that he might
escape his enemies (Acts 9:25). Or, it may
be gathering a collection for poor saints in
Jerusalem (Rom 15:26). It may be caring
for the fatherless and widows in their
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affliction (James 1:27), or Onesiphorus
frequently refreshing Paul when he was
in prison (2 Tim 1:16).
God does not always or
exclusively work by miraculous
means. Sometimes Jesus uses His own
people to minister to some of His saints
are who hungry, thirsty, abandoned,
naked, sick, and imprisoned (Matt 25:3537). I well remember an occasion in 1960,
when I was among a group of brethren
who were praying for the needs of a poor
soul who had been brought to our
attention. While we were praying,
someone left the room. I heard the front
door gently close. Soon after we had
concluded our prayers, the individual who
had left returned. When asked why he
left, he replied, “It was to put feet on your
prayers.” He had the means, and thus met
the need.
Paul sought the assistance of the
brethren. He asked for their money to
help the poor, and now he asks for their
prayers regarding the work to which the
Savior had called him.
By Jesus Christ
Paul’s urging is “for the Lord Jesus
Christ's sake.” KJV It is for the Savior’s
glory, and for the success of His mission.
He was Christ’s servant, and it was
Christ’s Gospel that he was preaching.
Therefore, he asks them to pray in
interest of Christ’s Person and work. He
is asking them to pray out of a high
regard for the One who saved them, and
with an interest in Him being glorified.
By the Love of the Spirit
Here, the “love of the Spirit” is the
love that is shed abroad in our hearts by the
Spirit (Rom 5:5). It is a love that overflows
in an interest in and fellowship with the
saints in their various ministries and
capacities. It is the business of saints to
live close enough to the Lord to be
able to recognize this love, and thus
be properly motivated by it.
STRIVE TOGETHER WITH ME

“ . . . that you strive together with
me in prayers to God for me . . . ” Other
versions read, “join me in my struggle by
praying to God for me,” NIV “join me in
earnest prayer to God on my behalf,” NRSV
and “in your prayers to God for me you

exert yourselves to help me.” NJB
Praying is one thing. Striving in
prayer is quite another thing. The words
“striving together” are translated from a
single Greek word, sunagwni,sasqai,
(sunagonizomai). When the word is
transliterated, as in the preceding
brackets, the word “agonize” becomes
apparent. Literally, this word means
“helping someone with great effort, join in
a struggle, fight along with, help.” BIBLE
WORKS GREEK MORPHOLOGY
This is a spiritually
militant term that puts one in mind of
Ephesians 6:12, where believers are said
to wrestle “against principalities, against

powers, against the rulers of the darkness
of this world, against spiritual wickedness
in high places.”
The idea is that there are opposing
forces seeking to frustrate the work of the

“offered up prayers and supplications with
strong crying and tears” Heb 5:7). Three
times He struggled with the powers of
darkness before finally gaining the victory
over them. Scripture says, “He prayed
more earnestly: and His sweat was as it
were great drops of blood falling down to
the ground” (Lk 22:44). He was striving
in prayer!
Paul urges the brethren to strive
together with him, putting their shoulders
behind the work with him. He urges
fervent, aggressive, and effective prayers,
for “the effectual fervent prayer of a
righteous man availeth much” (James
5:16). I am persuaded that many godly
causes are frustrated simply because they
were not undergirded by fervent and
earnest prayer.
DELIVERANCE FROM UNBELIEVERS

God does not always or exclusively work by
miraculous means. Sometimes Jesus uses His own
people to minister to some of His saints are who
hungry, thirsty, abandoned, naked, sick, and
imprisoned
Lord. Just as surely as Jesus sent Paul to
do a work, the devil sends aggressive
opponents to oppose it. One might
simplistically view the whole matter as a
mere technicality about which we are to
have no concerns. But that is a wholly
improper assessment of the case. In the
Ephesians text, these opponents are the
occasion of a strong admonition to put on
the whole armor of God, part of which is,

“Praying always with all prayer and
supplication in the Spirit, and watching
thereunto with all perseverance and
supplication for all saints” (Eph 6:18).
If a holy angel struggled against
one of these principalities for twenty-one
days, not even gaining the victory in that
time (Dan 10:13), how can such powers be
thwarted by casual and disinterested
believers? Does any soul imagine they can
be dismissed by a simplistic rebuke, or the
shout of a novice? In combating some of
these forces, the Lord Jesus Himself

“ . . . that I may be delivered from
those in Judea who do not believe . . . ”
Other versions read, “that I may be
rescued from the unbelievers in Judea,”
NIV
“that I may be rescued from the
unbelievers in Judea,” NRSV and “that I
may escape the unbelievers in Judea.” NJB
Paul does not assume he is going to
be delivered from ungodly men, but asks
for prayer that he will be. He urged the
Thessalonians to pray he would be

“delivered from unreasonable and wicked
men” (2 Thess 3:2). When acknowledging
the Lord had delivered him from a great
death in Asia, Paul added, “Who delivered
us from so great a death, and doth deliver:
in whom we trust that he will yet deliver
us; ye also helping together by
prayer for us” (2 Cor 1:10-11). Indeed,
He confessed, “the Lord shall deliver me
from every evil work, and will preserve me
unto his heavenly kingdom” (2 Tim 4:18).
He also knew the Lord would work with
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the prayers of His people in that
deliverance, and thus urged them to pray.
The very fact that he asked for
prayer that he would be delivered from
those who did not believe, confirms that
such people do have influence. A power
greater than themselves is working
through them, namely the devil. For this
reason, their influence cannot be negated
by human wisdom.
It has not yet registered upon many
professed believers that we are engaged in
a war, with very real opponents. However,

Christ.” Unbelievers in Judea entertained
thoughts of thwarting the preaching of
Paul. His deliverance from them
involved the violent overthrow of
their intentions and pretensions.
God has presented Himself as One
who “frustrates the signs of babblers,

drives diviners mad; who turns wise men
backward, and makes their knowledge
foolishness” (Isa 44:25). When,
therefore, the work of the Lord is
opposed, we ought to strive against
such oppositions in prayer. We have,
after all, been raised up to sit “with

It has not yet registered upon many professed
believers that we are engaged in a war, with very
real opponents. However, those who do know, are
not ashamed to urge godly people to pray for
their deliverance. When God’s work is opposed,
and His servants maligned and resisted, prayer is
to be made.
those who do know, are not ashamed to
urge godly people to pray for their
deliverance. When God’s work is opposed,
and His servants maligned and resisted,
prayer is to be made. That prayer is a
fellowship of kindred spirits who have a
genuine interest in the work of the Lord.
Spiritual Weaponry
The saints of God have been
provided with spiritual weaponry, and it is
effective. “For the weapons of our warfare

are not carnal, but mighty through God to
the pulling down of strong holds; casting
down imaginations, and every high thing
that exalteth itself against the knowledge
of God, and bringing into captivity every
thought to the obedience of Christ” (2 Cor
10:4-5). The thoughts and imaginations
are not always within ourselves.
Sometimes they are in other souls, and
casting them down frees those souls from
bondage to those thoughts. Thus the NIV
reads, “We demolish arguments and every
pretension that sets itself up against the
knowledge of God, and we take captive
every thought to make it obedient to

Christ” in the heavenly places (Eph 2:6).
In that position, God “is able to do
exceeding abundantly above all that we
ask or think, according to the power that
worketh in us” (Eph 3:20). Let us
therefore enter into the fellowship of
aggressive prayer, maintaining an active
interest in the activities of those who are
laboring in the face of opposition and
threats.

which is inherently unthankful.
There might be objections that the gifts
came from Gentiles, or that they were not
sufficient, or that they should have come
sooner. The complication here seems to be
the aversion that many Jews had to the
Gentiles. That antipathy could spread like
a defiling plague, and thus Paul urged
that prayers thwart such notions before
they gained a foothold.
Also, there might be some
difficulties with Paul delivering the gift.
Certain men had circulated that Paul
taught “all the Jews which are among the

Gentiles to forsake Moses, saying that
they ought not to circumcise their
children, neither to walk after the
customs” (Acts 21:21). The accusation was
not true, but could have marred the
receiving of the gift. It is good when
gifts that are cheerfully given are
also cheerfully received. Sometimes it
takes fervent prayer for that to happen.
COMING WITH JOY AND BEING
REFRESHED

“ . . . that I may come to you with joy
by the will of God, and may be refreshed
together with you.” Other versions read,
“so that I may come to you in joy by the
will of God and find refreshing rest in your
company,” NASB and “Then, by the will of
God, I will be able to come to you with a
happy heart, and we will be an
encouragement to each other,” NLT The
“spirit of faith” that animated Paul (2 Cor
4:13), moved him to seek prayers for
matters scarcely, if ever, considered by
others. Some might think to pray for
deliverance. Some rare souls might even
think to pray for the gracious reception of
the gifts that were delivered to needy
people. But what of this final request?

ACCEPTABLE GIFTS
“ . . . and that my service for
Jerusalem may be acceptable to the saints
. . . ” Other versions read, “that my service
for Jerusalem may prove acceptable to the
saints,” NASB “that the Christians there will
be willing to accept the donation I am
bringing them,” NLT and “that the help
which I am taking for Jerusalem may be
pleasing to the saints.” BBE

Coming in Joy
Paul wanted to arrive “in joy,” being
filled, as it were, “with all joy and peace in
believing” (Rom 15:13). His desire was to
be with them in a cheerful state of
mind, liberated from all grief and
fear. This is a noble aspiration, and is
to be sought by believers.

Here is a most insightful request.
Paul does not take for granted that the
poor saints will receive the gifts that were
graciously gathered for them. He knew
all too well the tendency of the flesh,

Although the saints are to “count it
all joy” when they fall “into divers
temptations,” (James 1:2), trials and
oppositions can have an adverse impact
upon the human spirit. It is possible to be
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“cast down” (2 Cor 4:9), “despair of life”
(2 Cor 1:8), and have “sorrow upon
sorrow” (Phil 2:27). Like Jesus, one can
be “exceedingly sorrowful unto the death”
(Matt 26:38), and be “acquainted with
grief” (Isa 53:3). The human spirit can be
so fatigued that death is even sought (1
Kgs 19:4). The servant of God can be
provoked within by the sight of idolatry
(Acts 17:16), or “vexed with the filthy
conversation of the wicked” (2 Pet 2:7). It
is possible to be in the midst of a
great trial like Job, or Joseph, and
thus not be at the pinnacle of joy.
However, Paul wanted to come to
Rome “with joy,” at the peak of spiritual
life, and abounding in the grace of God.
Such souls bring the greatest advantage,
and are able to receive more fully. The
marvel here is not merely that Paul
wanted to come with a joyful spirit, but
that he asked the brethren to pray that
would happen. It seems to me that this
opens a lot of possibilities for believers.
We will all be the better if we come “with
joy.” It is certainly in order to ask the God
of heaven to cause that to happen. Better
to have the contagion of joy among
us than the root of bitterness, or the
gall of sorrow.
Coming by the Will of God
The will of God drives the
Kingdom. What God does, He does

“according to the good pleasure of His
will” (Eph 1:5,9; Phil 2:13; 2 Thess 1:11).
Therefore, one might reason there is no
need to pray about the will of God, for it
will be done anyway. But that is not how
the Lord governs His Kingdom. Jesus
Himself prayed, “Thy will be done” (Matt
26:42), and taught us to do the same
(Matt 6:11).
Paul has resigned himself to the
will of God. He has longed for “many
years” to come to those in Rome, but
wants to do so in God’s own time. Such
prayers will serve to make him more alert,
so the Lord can guide him with His eye. It
is quite possible to run swiftly to give the
king a message, like Ahimaaz. But when
asked concerning the message say, “I saw

a great tumult, but I knew not what it
was” (2 Sam 18:29). He had not run by
the will of God! It is possible to have good
desires, yet seek to execute them at the
wrong time.

Coming by the will of God
means coming at the most
appropriate time, and in keeping
with the Divine agenda. It involves
coming in the blessing of the Lord, while
in fellowship with Him.
After Paul had desired for “many
years” to see the saints in Rome, and after

refreshed, and was well” (1 Sam 16:23).
He was restored to his right mind.
“Refreshed” also carries the idea of
rest, becoming calm, and relieved of all
agitation. Here, the key is “refreshed
WITH YOU;” i.e., the presence of the
brethren in Rome themselves would
contribute to the rest, recuperation, and

Coming by the will of God means coming at the
most appropriate time, and in keeping with the
Divine agenda. It involves coming in the blessing
of the Lord, while in fellowship with Him.
he had been “hindered” in the fulfillment
of that good and holy desire, he was
willing to submit wholly to the will of God.
Here is a perfect example of living out this
truth: “Trust in the LORD with all thine

heart; and lean not unto thine own
understanding. In all thy ways
acknowledge him, and he shall direct thy
paths” (Prov 3:5-6). This is HOW you
submit to the will of God! It involves
your will, but it involves more than that.
You need more direction than your will
can muster. Therefore, Paul begged the
brethren to pray he would come to them
“by the will of God.” It is quite true this
does not fit into some theological molds.
However, it is not our aim to make the
Scriptures conform to human thinking,
but to conform thinking to the Scriptures.
Coming to be Refreshed Together
The blessing of spiritual
refreshment is to be coveted. Paul sought
to be delivered from unbelievers. He
desired for those receiving the gift he
brought to do so graciously and
thankfully. He wanted to come to the
Romans clothed with joy, and by the will
of God. All of this would contribute to his
visit being a refreshing one.
The word “refreshed” is one of
great significance. It includes the idea of
recovery. When king Saul was troubled
with an evil spirit from the Lord, young
David came and played expertly upon the
harp before him. As a result, the evil spirit
left Saul. It is also written, “so Saul was

encouragement of the Apostle.
There are brethren in whose
presence certain refreshment comes.
While with them, the difficulties and
oppositions encountered in the world are
quickly forgotten. There is a greater
liberty to speak of the things of God, and
gain the refreshment that comes from
such speaking (Job 32:20). It is good to
have a reputation of refreshing the saints
(Phile 1:7). For example, the only thing
we know about the activities of
Onesiphorus is that he “oft refreshed” the
Apostle Paul (2 Tim 1:16).
An Exhortation
May Paul’s summons to fervent
prayer enlarge your own understanding of
this holy work. There is striving to be
done in prayer. There is unity in prayer,
where we strive together. Through
prayer, we can cause the ministry of
our brethren to be more effective.
The Lord will deliver his messengers from
unbelieving men through our prayers.
When gifts or a word are delivered to
brethren, our prayers can assist them to
joyfully receive what they are given. We
can pray brethren will come to us while
dominated by the joy of the Lord, and that
they will arrive in the heart of God’s will.
We can seek for our gatherings to be
refreshing ones.
What noble purposes are served by the
prayers of the saints of the most high
God! Let us give ourselves to prayer!
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THE GOD OF PEACE
“ 33 Now the God of peace be
with you all. Amen.” The “God of
peace” is the One who gives peace. The
peace He gives is the environment in
which spiritual profitability is

The Lord raised up Solomon, among other
things, to show the utter vanity of having
your affection anchored to this world.
Even though he had everything his heart
desired, possessing it in abundance, he

Ponder if you have ever grown spiritually when in
a state of inner turmoil. Consider what type of
advancement in the Spirit you have realized
when you had no inner peace. Reflect if you have
ever moved a millimeter closer to the Lord while
you were agitated within.

realized. Souls who do not have peace do
not have power in prayer. They cannot
profit from the presence of God’s
servants, nor can they enter into their
work with them. Put that to the test, and
see if it is not true!
When describing the wicked, the
remarkable power of God’s peace can be
seen. “But the wicked are like the

troubled sea, when it cannot rest,
whose waters cast up mire and dirt.
There is no peace, saith my God, to the
wicked” (Isa 57:20-21). From this
perspective, the summation of
wickedness is the lack of peace – the
absence of spiritual tranquility. That
condition is what propels the soul into
vanity – into a futile quest for satisfaction
that can never be realized apart from God.

confessed, “I denied myself nothing my
eyes desired; I refused my heart no
pleasure. My heart took delight in all my
work, and this was the reward for all my
labor. Yet when I surveyed all that my
hands had done and what I had toiled to
achieve, everything was meaningless, a
chasing after the wind; nothing was
gained under the sun” (Eccl 2:10-11).
There is no reason for any soul to
pursue a path that has already been
proven vain! Yet, those who lack peace in
their soul consistently pursue it, oblivious
to its vanity and heart-wrenching
disappointments. Oh, how men need the
presence and effectual ministry of “the

God of peace!”
The phrase “the God of peace” is

mentioned five times in Scripture. In
each case, it has to do with Divine
accomplishment – with making
something occur in the people of
God. In our text, it is related to striving
together with Paul in prayer. In
Romans16:20, it relates to the subduing of
Satan to us. “And the God of peace shall

bruise Satan under your feet shortly.”
Philippians 4:9 connects it with doing
what has been learned and received. First
Thessalonians 5:23 associates it with the
complete sanctification of the individual,
spirit, soul, and body. Hebrews 13:20
speaks of “the God of peace” making us
“perfect in every good work to do His will,
working in us that which is well pleasing
in His sight.” There are things to be
done within the saints of God, and it
is “the God of peace” who does them!
Ponder if you have ever grown
spiritually when in a state of inner
turmoil. Consider what type of
advancement in the Spirit you have
realized when you had no inner peace.
Reflect if you have ever moved a
millimeter closer to the Lord while you
were agitated within. It will take but a
moment of reflection to confirm to your
heart the importance of “the God of
peace” being “with you.”
I take the sense of the verse to be
this. May the God of peace keep you
united together in the noble work of
prayer and participation in His
work. The exhortation of the Apostle is
thus helped along by a prayer that God
would cause it all to come to pass by being
with them as “the God of peace.”

CONCLUSION
I have sought to share with you the
manner in which the godly think. Their
faith is uncomplicated, but their
thinking is not simplistic. Faith
broadens the perceptions and intentions
of both heart and mind, bringing the
ability to see further and more precisely.
Faith constrains noble purposes, moving
the believer to honorable intentions. It
does not move the individual to take the

work of God for granted, or to treat His
commissions with casualness. Whether it
is Abel offering a sacrifice, Noah building
an ark, or Moses leading the people put of
Egypt, faith move individuals into action.
It constrains men to God-honoring
purposes and determinations. Faith will
not let those possessing it be idle.
Faith can make plans – extensive

plans, and is willing to keep them for long
seasons, even though they are not fulfilled
in a manner suitable for the flesh. It
moves the believer to willingly subject
everything to the will of God, all the while
beseeching the saints to strive together in
prayer for deliverance, reception, and a
joyful spirit. Human wisdom cannot put
things together like this. It is too easily
discouraged, and too anxious to plot its
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own course, and devise its own ways.
Flesh is too impatient to wait on the Lord.
May the Lord give us the mind set
that is revealed in this text. May we not

balk at large ambitions, or draw back
from making extensive plans that blend
with our calling and the revealed will of
the Lord. And may we be willing to wait
for their timely fulfillment, unashamed to

confess them, and ask for the assistance
and fellowship of the people through their
prayers. May the Lord direct us to have
such noble aspirations, that they are
worthy of striving together in prayer.
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The Epistle to the Romans
Lesson Number 49
TRANSLATION LEGEND: ASV=American Standard Version, BBE=Bible in Basic English,
DRA=Douay-Rheims KJV=King James Version, NKJV=New King James Version,
NAB=New American Bible, NASB=New American Standard Bible, NAU=New American
Standard Bible 1995, NIB=New International Bible, NIV=New International Version,
NJB=New Jerusalem Bible, NLT=New Living Translation, NRSV=New Revised
Standard Version, RSV=Revised Standard Version, YLT-Young’s Literal Translation.

------------------- Bible Translation Codes with Identification --------------------

A TRIBUTE TO UNCOMMON SAINTS
16:1

I commend to you Phoebe our sister, who is a servant of the church in Cenchrea, 2 that you
may receive her in the Lord in a manner worthy of the saints, and assist her in whatever business
she has need of you; for indeed she has been a helper of many and of myself also. 3 Greet
Priscilla and Aquila, my fellow workers in Christ Jesus, 4 who risked their own necks for my life,
to whom not only I give thanks, but also all the churches of the Gentiles. 5 Likewise greet the
church that is in their house. Greet my beloved Epaenetus, who is the firstfruits of Achaia to
Christ. 6 Greet Mary, who labored much for us. 7 Greet Andronicus and Junia, my countrymen and
my fellow prisoners, who are of note among the apostles, who also were in Christ before me. 8
Greet Amplias, my beloved in the Lord. 9 Greet Urbanus, our fellow worker in Christ, and Stachys,
my beloved. 10 Greet Apelles, approved in Christ. Greet those who are of the household of
Aristobulus. 11 Greet Herodion, my countryman. Greet those who are of the household of
Narcissus who are in the Lord. 12 Greet Tryphena and Tryphosa, who have labored in the Lord.
Greet the beloved Persis, who labored much in the Lord. 13 Greet Rufus, chosen in the Lord, and
his mother and mine. 14 Greet Asyncritus, Phlegon, Hermas, Patrobas, Hermes, and the brethren
who are with them. 15 Greet Philologus and Julia, Nereus and his sister, and Olympas, and all the
saints who are with them. 16 Greet one another with a holy kiss. The churches of Christ greet you.
(Romans 16:1-16) NKJV

INTRODUCTION
Those who become related to Jesus
obtain a certain distinction and
profitability that is worthy of recognition.
They are no longer “common,” and are, in
a very real sense, separated from the
masses of unregenerate peoples. For this
reason, they are referred to “a chosen

generation, a royal priesthood, an holy
nation, a peculiar people” (1 Pet 2:9).
Although such people may have been

relatively unknown prior to their
connection with Jesus, now their names
are “written in heaven” (Heb 12:23). They
are duly recognized by God, intercession is
made for them by Jesus, the Holy Spirit
indwells them, and they are ministered to
by the holy angels. It is difficult to
conceive of obtaining a more impressive
status. Some illustrations of this
observation will serve to prepare us for a

considering the sixteenth chapter of
Romans and our approach to believers.
IN PREPARATION FOR CHRIST’S
COMING
| Abraham (Gal 3:16).
| The Holy Prophets (1 Pet 1:11).
| Zacharias and Elizabeth (Lk 1:5-13).
| John the Baptist (Matt 3:10-3).
| Mary, the mother of Jesus (Lk 1:26-39).
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OUTLINE

or Joseph (Mk 13:55).

| Mary the mother of Zebedee’s children,
James and John (Matt 27:56).

< PHOEBE OUR SISTER (16:1-2)
< PRISCILLA AND AQUILA, FELLOW
<
<
<
<
<
<
<
<

<

WORKERS (16:3-5)
EPAENETUS, THE FIRST FRUITS
(16:5b)
MARY, WHO LABORED MUCH (16:6)
ANDRONICUS AND JUNIA, OF NOTE
AMONG THE APOSTLES (16:7)
AMPLIAS, MY BELOVED (16:8)
URBANUS AND STACHYS (16:9)
APELLES, ARISTOBULUS, HERODION,
AND NARCISSUS (16:10-11)
TRYPHENA, TYPHOSA, PERSIS, AND
REFUS (16:12-13)
ASYNCRITUS, PHLEGON, HERMAS,
PATROBAS, HERMES, PHILOLOGUS,
JULIA, NEREUS AND OLYMPAS (16:1415)
ONE ANOTHER AND THE CHURCHES
(16:16)

ASSOCIATED WITH JESUS’ BIRTH
The shepherds (Lk 2:6-20).
The wise men from the East (Matt 2:1-20).
Simeon (Lk 2:25-34).
Anna (Lk 2:36-38).
Those looking for redemption in
Jerusalem (Lk 2:38).

|
|
|
|
|

|
|
|
|
|
|
|
|
|
|
|
|

DURING CHRIST’S MINISTRY
The Apostles (Matt 10:1-2).
Bartimaeus (Mk 10:46-52).
Syrophenician woman (Mk 7:25-30).
Gentile centurion (Matt 8:5-10).
Mary and Martha (John 11:1-11).
Lazarus (John 11:1-43)
Mary Magdalene (Lk 8:2).
Mary the mother of Zebedee’s children,
James and John (Matt 20:20).
Nicodemus (John 3:1-9; 7:50-53).
Former Gadarene demoniac (Mk 5:1-19).
Woman taken in adultery (John 8:3-11).
Woman with the alabaster box (Matt
26:7-13).

THE DEATH OF CHRIST
| Joseph of Arimathea (Mk 15:43-46).
| Nicodemus (John 19:39).
| Mary the mother of James and Joses,

| Salome (Mk 15:40; 16:1).
| Mary Magdalene (Mat 27:56; 28:1).
The above listing is by no means
complete, and is intended only to
illustrate the point. Where would we ever
have heard of these men and women if
they were not favorably related to the
Lord Jesus Christ? Our total recollection
of them is because of Him! And, if those
related to Him when He was upon
the earth obtained significance, how
much more will this be true of those
joined to Him now that He is
enthroned in glory.
THE TEXT BEFORE US
The text before us will mention
twenty-eight saints. Most of them are only
mentioned in this passage. In the last part
of the sixteenth chapter, Paul will also
make mention of eight more believers:
Timotheous, Lucius, Jason, Sosipater,
Tertium, Gaius, Erasmus, and Quartus.
All of this serves to emphasize the respect
Paul afforded those who distinguished
themselves by laboring for Christ Jesus.
His manner teaches us how to speak of
one another.
Those Mentioned
An extremely pertinent point can be
made about WHO Paul mentions. Both
men and women are included. Eighteen
men are mentioned: Aquila, Epaenetus,
Andronicus, Implies, Urbane, Stachys,
Apelles, Aristobulus, Herodian, Narcissus,
Rufus, Asyncritus, Phlegon, Hermas,
Patrobas, Philologue, Nereus, and
Olympus. Ten key women are also
mentioned: Phoebe, Priscilla, Mary,
Junia, Tryphena, Tryphosa, Persis, “his
“mother” (Rufus), “his sister” (Nereus’),
and Julia. The distinctions given to these
saints will further reveal the nature of the
heavenly Kingdom. It will conflict sharply
with certain views of sisters in Christ that
have been promoted in His holy name.
Additionally, we will see the practice
of certain believers to have a church in
their house (16:5). Some people will be
noted for “much labor” (16:6). There will
even be reference to certain “kinsmen,” or
relatives (16:7). Some will be distinguished
for being held in high regard by the

Apostles (16:7). Others will be
acknowledged as special helpers, who have
assisted many (16:2). Particular
mentioning is made of some who risked
their lives for Paul himself (16:4). A person
who was the first convert in his area will be
acknowledged (16:5). Some will be noted
for being especially beloved (16:8,9,12).
One will be distinguished as “approved in
Christ” (16:10a), and an entire household
will be saluted (16:10b). Husbands and
wives are mentioned (16:3,7,15 ), as well as
two sisters who labored in the Lord (16:12).
Of one, Paul says he was “chosen in the
Lord” (16:13). He even mentions a woman
who ministered as a mother to himself
(16:13).
A Precise Manner
You see the precise manner in which
the Apostle speaks of the saints of God.
There is a total absence of favoritism,
sectarianism, or the respect of persons. No
one is known “after the flesh,” but
everyone is seen after the Spirit. The
average church could improve in the
manner in which they speak of one
another, and of other saints. Too often,
there is a spirit of fleshly camaraderie in
the churches, with people gravitating to
those with similar fleshly interests. Many
believers have been wounded by this
tendency, which is altogether out of order.
The saints of God are to be recognized
after the heavenly manner. Whatever
distinguishes them to the Father,
Son, Holy Spirit, and holy angels,
should distinguish them to us.
There simply is no place in the body of
Christ for a party spirit, or for attitudes that
allow members to look at the people of God
through the lense of flesh. Indeed, it is no
small accomplishment when believers can
consider one another in the spirit of this
text. Notwithstanding the difficulty of
achieving this attitude, it is the only one
that will be honored by God. Jesus died “for
all,” in order that “those who live should no

longer live for themselves but for Him who
died for them and was raised again. So from
now on we regard no one from a worldly
point of view” NIV (2 Cor 5:16).
Living unto the Lord, therefore,
involves having a proper view of His
people, zealously avoiding carnal
views of them, and seeking to
advantage them.
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PHOEBE, OUR SISTER
“ 16:1 I commend to you Phoebe
our sister, who is a servant of the
church in Cenchrea, 2 that you may
receive her in the Lord in a manner
worthy of the saints, and assist her
in whatever business she has need of
you; for indeed she has been a
helper of many and of myself also.”
Paul spoke of certain individuals to
believers, either recommending them and
their ministry, or warning the saints of
them. Thus he warned Timothy of
“Alexander the coppersmith,”
“Hymenaeus,” “Philetus,” and “Phygellus
and Hermogenes” (2 Tim 1:20; 2:17;
4:14). He also warned the church about
teachers who served their own interests,
caused divisions, and “by good words and
fair speeches deceive the hearts of the
simple” (Rom 16:18). He also was careful
to recommend certain saints who had
distinguished themselves among believers
by their faithfulness, genuine concern,
and spiritual abilities. Among them were
Timothy (1 Cor 4:17; Phil 2:19-20), Titus
(2 Cor 8:16,23), Tychicus (Col 4:7-8),
Onesimus (Col 4:9), and others.

In commending Phebe (or Phoebe),
Paul is approving of her and her work.
More precisely, he is articulating his
approval, standing together with her in
the good work she was doing. He does not
leave it to the saints to examine Phebe
and finally perceive her worthiness.
Rather, he sets her before them to remove
all doubt from their mind. She has proved
herself before him, and there is therefore
no need for her to again do it before the
brethren in Rome. How quick saints ought
to be in speaking well of those who have
clearly shown their identity with, and
allegiance to, the Lord Jesus Christ.

In this manner, we see the depth and
sincerity of Paul’s concern for the welfare
of the saints. He carefully sought good
things for those whom the church
received, and for the church of God itself.
This was a consistent pattern in his life,
and further confirms the genuineness of
his calling. It is highly unlikely that
anyone lacking this concern is called
of God to minister among His people.
Throughout Scripture, those who were
called by God generally became absorbed
with His will. Judas, who “by

She stands a notable example of
someone whom was “unknown, and yet
well known” (2 Cor 6:9). The name
“Phebe,” (or “Phoebe”) means “bright or
radiant.” After what is said of her, it
becomes apparent she was appropriately
named. It is generally understood
that Phebe is the one to whom Paul
gave this Epistle, to be delivered to
the brethren in Rome. She is the only
one Paul especially recommends,
mentioning that she might very well
require some insistence in matters of
business. This lends itself to the
conclusion she actually delivered the
letter to the church in Rome. Some
conclude her business carried her there,
and Paul took advantage of the trip to
send along this Epistle. There is nothing
abrasive or contradictory about this view,
although it is not essential that all

transgression fell, that he might go to his
own place” (Acts 1:25), is an exception.
Jonah is also an exception, who initially
ran away from the work to which he was
called (Jonah 1:3). However, those cases,
as well as any similar ones, are not the
Kingdom standard, or norm.
I COMMEND TO YOU
“I commend unto you Phebe . . . ”
Here is an Apostolic recommendation.
Every major version reads the same way.
One exception is the Basic Bible English
(BBE) version which reads, “It is my
desire to say a good word for Phoebe.”

We know nothing more of Phebe
than what is made known in this text.
This is why Paul recommends her to the
brethren. There was no need for those
who were well known to have letters or
words of recommendation. As Paul said to
the Corinthians, “Or do we need, as some

others, epistles of commendation to you or
letters of commendation from you?” NKJV
(2 Cor 3:1). Phebe was one those “others”
who required such a word.

embrace it.
OUR SISTER
“ . . . our sister . . . ” Paul recognizes
Phebe in the Lord, for he knew no person
“after the flesh.” She was a sister in
Christ, and was so recognized. There are
people who either object to using this
term, or simply are not inclined to do so.
In giving directions to the married who
had divided homes, the Spirit referred to
believers as “a brother or sister” (1 Cor
7:15). James also referred to destitute
believers as “a brother or sister be naked,
and destitute of daily food” (James 2:15).
Young Timothy was reminded to consider
younger believing women as “sisters,” and
older believing women as “mothers” (1
Tim 5:2). Thus we see that spiritual
relationships supercede fleshly ones.
A SERVANT OF THE CHURCH IN
CENCHREA

“ . . . which is a servant of the church
which is at Cenchrea.” Other versions
read, “a deacon of the church at
Cenchreae,” NRSV/NRS “a deaconess of the
church at Cenchreae,” RSV/NJB “who is in
the ministry of the church, that is in
Cenchrae,” DRA “who is minister of the
assembly which is in Cenchrea,” DBY
Two Kinds of Servants
The word “servant” comes from the
Greek word dia,konon (diakonon), which
refers to one who carries out the
commands of another. This is one who is
a helper, ministering to the needs of
others. This is the word Jesus used when
He said, “But it shall not be so among

you: but whosoever will be great among
you, let him be your minister” (Matt
20:26). Other versions say “servant.”
Jesus Himself is referred to as a “minister
(or servant) of the circumcision” (Rom
15:8). The Spirit also refers to Paul and
Apollos as “ministers,” or “servants” (1
Cor 3:5). Paul acknowledged he was
“made a minister,” or “servant” (Eph

There simply is no place in the body of Christ for a party
spirit, or for attitudes that allow members to look at the
people of God through the lense of flesh.
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3:7). Other individuals designated as
“ministers,” or “servants” include
Tychicus (Eph 6:21), Epaphras (Col 1:7),
and Timothy (1 Thess 3:2).
There is another word that is
translated “servant.” It is dou/loj (doolos),
and denotes a slave who does the will of
another. It is used of social slaves (1 Cor
7:21; Gal 3:28; Eph 6:5-6), as well as those
who are bond-servants to Jesus through
redemption (Rom 6:16-17,19-20; 2 Cor
4:5; Phil 1:1). Jesus is also said to have
humbled Himself to become such a
Servant (Phil 2:7).
The Difference in the Words
The difference in the two words is
this. A bond-servant, slave, or servant
(dou/loj) speaks of the MANNER in which

are to remain in the background, with no
official capacity, the presence of Phebe
will prove quite challenging. There are
religious systems in which a woman like
Phebe simply could not arise. Such
systems are unworthy of any dignity, and
are to be rejected. It was within the real
body of Christ that Phebe surfaced, was
commended, and had a ministry.
The Church at Cenchrea
This was the city where Paul took a
temple vow with certain Jews, shaving his
head (Acts 18:18). It was located in
Greece, and was the port of Corinth, on
the east side of the isthmus (a narrow
strip of land connecting two areas), and
about nine miles from the city itself. Some
suppose Phebe was a rich and generous
woman who was disposed to give to the

Our reception of one another, particularly those
who have distinguished themselves by their
Kingdom labors, is to be “in the Lord.” That
means a reception that is because of Christ, and
out of a recognition of the individual’s
participation in the work of God.

we live for the Lord, doing His bidding
and fulfilling His will. This word is never
translated “minister.” In the second use
of the word (as in our text, “minister,” or
“servant” denoted an official capacity,
or one assigned to fulfill a particular work
– like the seven who were appointed over
the daily distribution to widows in the
early church (Acts 6:1-7). This is the
same word used by Peter when speaking
of certain spiritual gifts. “If any man

speak, let him speak as the oracles of God;
if any man minister, let him do it as of
the ability which God giveth: that God in
all things may be glorified through Jesus
Christ, to whom be praise and dominion
for ever and ever. Amen” (1 Pet 4:11).
Phebe was a “servant,” or
“minister,” by special assignment. That is
precisely why the brethren will be told to
assist her in any way required. For those
who feel all women in the body of Christ

needy, and thus represented the church in
that capacity. At any rate, she was
especially commended because of her
effective ministry.

“give her, in the Lord, a welcome worthy
of God's holy people.” NJB
There are two possible meanings of
this text. The first is that the brethren in
Rome should receive Phebe as is befitting
for THEM to do. The second is that they
should receive Phebe in a manner that
matched her good work for the Lord, or as
SHE should be received. There is a sense
in which both of these are right. The idea
is that it would not be fitting, or
appropriate, for the brethren to fail to
show Phebe dignity and kindness.
Our reception of one another,
particularly those who have distinguished
themselves by their Kingdom labors, is to
be “in the Lord.” That means a reception
that is because of Christ, and out of a
recognition of the individual’s
participation in the work of God.
The brethren in Rome were not to
receive Phebe as a woman, a member of
the business community, or some other
form of fleshly differentiation. She was to
be received “in the Lord,” as a member of
His body, one who was participating in
the Divine nature, and one who was a
worker together with God.
However, this was more than a mere
formality. Phebe was a servant of the
church at Cenchrea. She was engaged in a
noble work, and she was to be so received.
This sister had obtained a certain
distinction in Christ, and it was fitting
that she be so recognized by the saints.

RECEIVE HER IN THE LORD

ASSIST HER
“ . . . and that ye assist her in
whatsoever business she hath need of you
. . . ” Other versions read, “help her in
whatever matter she may have need of
you,” NASB “give her any help she may need
from you,” NIV “help her in whatever she
may require from you,” NRSV and “assist
her in whatever business she hath need of
you.” WEB

“That ye receive her in the Lord, as
becometh saints . . . ” Other versions read,
“that you may receive her in the Lord in a
manner worthy of the saints,” NKJV/NASB/NIV
“so that you may welcome her in the Lord
as is fitting for the saints,” NRSV “That you
will take her in kindly, after the way of
the saints,” BBE “Receive her in the Lord,
as one who is worthy of high honor,” NLT

First, there are many congregations
and systems of theology that could not
receive a sister in this manner. Their view
of the Kingdom does not even allow for
the existence of such a woman. They do
not see ladies as having any role
whatsoever that requires assistance of the
rest of te body – particularly in “business”

Other prominent and capable women
are also mentioned in Scripture (2 Kgs
4:8; Psa 45:9; Luke 8:3; Acts 9:36-37;
13:50; 16:14-16; 17:12). It is good when
those with such capabilities make
themselves available for the service of the
King of kings.
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matters relating to the work of the Lord.
But Phebe’s record has been placed in
Scripture through the inspiration of the
Holy Spirit, and it will no doubt be a
factor when the saints stand before the
judgment seat of Christ.
“Assist.” This word means to be at
the disposal of someone, to come to the aid
of, and be ready and prepared to help
them. It includes the idea of yielding to an
individual, aggressively standing by them
in their labors.
“Business.” Here is a word that
speaks something specific that is being
accomplished – something like a mission,
or “whatever matter.” It refers to a
specific undertaking or task. We assume
this undertaking was being done in the
name or behalf of the church in Cenchrea,
for she was a servant of that congregation.
The particulars of the “business,”
however, are not stated. Therefore, I
conclude that it was not the nature of the
business Phebe was conducting that was
to move the Roman brethren to assist her.
Rather, it was the nature of the woman
herself, and her role in Christ’s body.
SHE HAS BEEN A HELPER
“ . . . for she hath been a succorer of
many, and of myself also.” Other versions
read, “she has been a helper,” NKJV “she
has been a great help,” NIV “she has been a
benefactor,” NRSV and “she has also

assisted.” DRA
Among other things, Paul
recommends Phebe because of her
consistency. The mission she was
currently fulfilling was not her initial
involvement with the work of the Lord.
Like Gaius (3 John 1:5-6), she had helped
sojourning brethren on their way, being
hospitable like Lydia was to Paul and
company (Acts 16:15), and Mary and
Martha were to Jesus (Lk 10:38-39).
As a passing note, it is interesting to observe that a
married woman is here (1 Tim 5 ) depicted as lodging
saints, washing their feet, relieving the afflicted, and
diligently following every good work. Those who
imagine the wife can do nothing without the express
permission of her husband should ponder this
circumstance. The woman who prepared a lodging
place for the prophet Elisha initiated the suggestion to
her husband that a place be prepared for the prophet
because he was a holy man. Obviously, her husband
acquiesced, for the place was prepared (2 Kigns 4:811). While this does not suggest carnal independence
on the part of the wife, it does show that a virtuous
woman is on the initiative to do good works. Phebe
was this kind of woman.
Whether she was a widow or not, we
do not know. She did, however, do the
works that would qualify a widow to be
supported by the church: “if she has

lodged strangers, if she has washed the
saints' feet, if she has relieved the
afflicted, if she has diligently followed
every good work” (1 Tim 5:10). It is
comely that such be found among us.

“Succorer.” This is a most
interesting word. It comes from the Greek
word prosta,tij (prostatis), which means “a
woman set over others, a female guardian,
protectress, patroness, caring for the
affairs of others and aiding them with her
resources.” STRONGS Young’s Literal;
Translation follows this meaning by
reading, “for she also became a leader of
many, and of myself.” This does not
suggest Phebe lead out in Paul’s
Apostleship. Rather, it was in her
ministry TO him that she led as a
provider and servant, supplying his needs.
As is true of all stewardship and gifts, the
individual possessing them is a custodian
of a particular ministry, being responsible
for its fulfillment. This is submitting to
one another, which is enjoined upon the
church (1 Pet 5:5). In this way, we become
the recipient of grace that has been given
to another.
Like Dorcas, Phebe was “full of good
works ands almsdeeds which she did” (Acts
9:36). The brethren are now admonished to
come to her assistance, that she might reap
bountifully, for she had sown bountifully
Cor 9:6). We should take care to avoid any
view of our sisters that would not allow us
to receive a woman like Phebe into our
fellowship. There are theological views held
by some believers that would not permit
such a woman to rise from among them, or
allow them to receive such a notable, much
less come to her assistance.

PRISCILLA AND AQUILA, FELLOW WORKERS
“ 3 Greet Priscilla and Aquila,
my fellow workers in Christ Jesus, 4
who risked their own necks for my
life, to whom not only I give thanks,
but also all the churches of the
Gentiles. 5 Likewise greet the church
that is in their house.”
Care must be taken not to regard
this passage as inconsequential – words
that simply take up space. Thje Spirit
never speaks aimlessly or without profit.
Expressions like these reveal the manner
of the Kingdom – the way faith and a love
for the brethren move a person to speak.
Nearly every perceptive soul will

acknowledge words like these do not blend
with common church manners. Rarely do
we hear people speaking of one another in
this way. All of this confirms the serious
decline that exists in the modern church.
There are reasons why professed
Christians do not think and speak as this
text. It is enough to mention this, and
urge sober reflection upon that
circumstance.

Now, Paul makes mention of
Priscilla and Aquila, a wife and husband
of note in Scripture. What is said of them
distinguishes them among the saints.
First Mentioning
The first mentioning of this couple is
in the eighteenth chapter of Acts. We
learn there that Aquila was a Jew “born

Nearly every perceptive soul will acknowledge words like
these do not blend with common church manners. Rarely
do we hear people speaking of one another in this way.
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in Pontus,” which was in the
Northeastern part of Asia Minor. On the
day of Pentecost, “Pontus” was one of the
places represented when the people heard
the wonderful works of God in their
native tongue (Acts 2:9). It was also
included among the dispersed believers to
whom Peter wrote (1 Pet 1:1).
When Paul first met this couple in
Corinth, they had “recently come from
Italy,” “because Claudius had ordered all
the Jews to leave Rome” (Acts 18:2).
Claudius was a Caesar. It was during his
reign that a severe famine took place that
was prophesied by Agabus (Acts 11:28).
Paul stayed with Priscilla and Aquila,
working with them, “because he was a
tentmaker as they were” NIV (Acts 18:3).

man, and mighty in the Scriptures, came
to Ephesus.” He was “instructed in the
way of the Lord,” and “was speaking and
teaching accurately the things concerning
Jesus, being acquainted only with the
baptism of John.” NASB It was at this point
that Aquila and Priscilla heard Apollos.
Seeing that he only knew about the
baptism of John, “they took him aside and
explained to him the way of God more
accurately.” NKJV As a result, he was
inclined to go through Acahai. The
brethren wrote, recommending him, and
exhorting the disciples to receive him.
When Apollos arrived among them, he
“helped them much which had believed
through grace: For he mightily convinced
the Jews, and that publicly, showing by

Not only, therefore, were Aquila and Priscilla
helpful to Paul, they proved to be a turning point
in the remarkable ministry of Apollos, whom Paul
referred to as one who “watered” his work

Second Mentioning
Because Jesus revealed to Paul that
He had “much people” in the city of
Corinth, he remained there for “a year

and six months, teaching the word of God
among them.” Finally, the Jews in that
area made an insurrection against Paul,
bringing him into court. The outcome of
the whole affair was that Paul “remained
many days longer, took leave of the
brethren and put out to sea for Syria, and
with him were Priscilla and Aquila.”
Before he sailed, he “had his hair cut off
at Cenchrea, for he had taken a vow”
(Acts 18:18). Thus Priscilla and Aquila
accompanied him from a place of trouble
to Ephesus, where he entered into the
synagogue and reasoned with the Jews.
Third Mentioning
From Ephesus, Paul “departed, and

went over all the country of Galatia and
Phrygia in order, strengthening all the
disciples.” Aquila and Priscilla did not go
with him, but remained in Ephesus.
While there, “a certain Jew named

Apollos, born at Alexandria, an eloquent

the Scriptures that Jesus was Christ”
(Acts 18:26-28).
Not only, therefore, were Aquila and
Priscilla helpful to Paul, they proved to be
a turning point in the remarkable ministry
of Apollos, whom Paul referred to as one
who “watered” his work (1 Cor 3:6).
The Fourth Mention
Excluding our text, the next mention
of this godly couple is found in First
Corinthians. There Paul sent greetings
from them and the church in their house
to the saints in Corinth (1 Cor 16:19).
The Fifth Mention
In addition to our text, the final
mention of Aquila and Priscilla is in the
book of Second Timothy. There Priscilla is
referred to as “Prisca,” which is a variant
of the name Priscilla (much like “Pete” is
of “Peter”). Timothy is told to salute, or
greet, this holy couple (2 Tim 4:19). How
thankful I am for their mentioning.
Their Names
As a point of interest, “Aquila”
means “an eagle,” and “Priscilla” means

“diminutive or small.”
In the seven references to this
couple, “Aquila” is mentioned first only
two times (Acts 18:2; 1 Cor16:19).
“Priscilla” is mentioned first five times
(Acts 18:18,19,26; Rom 16:3; 2 Tim 4:19).
I only mention this to confirm that a rigid
and legalistic approach of husbands and
wives cannot be supported by either the
words or spirit of Scripture.
MY FELLOW WORKERS
“My fellow workers in Christ Jesus.”
Other versions read, “my helpers,” KJV
“who work with me,” NRSV and “co-workers
in my ministry.” NLT Aquila and Priscilla
were companions in labor, working along
side of Paul and assisting him in his work.
Whatever work a person has been
given from God, there is always
room for helpers, or co-laborers.
Both Aquila and Priscilla are included in
this most gracious description. Rather
than one being in the background, and
one in the foreground, as it common in
our day, they both were distinguished as
Paul’s helpers.

“Fellow workers” are people engaged
in productive Kingdom labors. It means
more than simply belonging to the same
church, or embracing the same creed. I
fear that within the institutional mindset, there is little, if any, room for
expressions like this. Too many professed
believers are rarely associated with doing
anything for the Lord, or participating in
any Kingdom enterprise.
THEY RISKED THEIR LIVES
“ . . . who risked their own necks for
my life.” Other versions read, “Who have
for my life laid down their own necks,” KJV
“They risked their lives for me,” NIV and
“Who for my life put their necks in
danger” BBE
Aquila and Priscilla had exposed
themselves to great danger for the sake of
Paul, or to save his life. We are not given
the particulars in this matter, in order
that our minds not be distracted by carnal
curiosity. Nor, indeed, are we apprised
when this thoughtful deed took place.
Aquila and Priscilla were with Paul in
both Corinth and Ephesus. In both of
those places, a great uproar broke out. In
Corinth and insurrection broke out
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against Paul, and Sosthenes, ruler of the
synagogue, was dragged into court and
beaten (Acts 18:12-17). In Ephesus,
Demetrius and the silversmiths caused a
great and dangerous tumult (Acts 19:2430). Perhaps Aquila and Priscilla risked
their lives during one of those times.
However, whenever they did, their action
confirmed their commitment to Paul and
the Gospel he preached. It must have been
refreshing for Paul to recall such a rare
display of godly commitment.
THE CHURCHES THANK THEM

“ . . . unto whom not only I give
thanks, but also all the churches of the
Gentiles.” Paul personally gave thanks to
God for their unselfish devotion to the
work of the Lord. Like God Himself, He
was “not unrighteous to forget your work
and labor of love,” which they “showed
toward “is name,” in that they
“ministered to the saints, and do
minister” (Heb 6:10).
We do well to also recall those who
have inconvenienced themselves for the
work of the Lord, and particularly when
we have been the objects of their
attention. Those who have thought
enough of the Lord, His work, and His
people, to risk their reputations and lives
for the same, are worthy of our
remembrance and thanksgiving.

Note, “all the churches of the
Gentiles” also extended their thanks to
Aquila and Priscilla. The “churches of the
Gentiles” owed this couple thanks because
their selfless spirit had enabled the Gospel
to come to them. Those who assisted Paul
also assisted the spreading of the Gospel
of Christ. The fruit of his labors was also
credited to the account, for example, of
Aquila and Priscilla. They had received a
prophet in the name of a prophet, and
were thus afforded a prophet’s reward
(Matt 10:41). This opens the door to
remarkable opportunities for all saints.
THE CHURCH IN THEIR HOUSE

“Likewise greet the church that is in
their house.” Other versions read, “Greet

in other places as well (1 Cor 16:19). It
seems that wherever they lived, they
gathered kindred spirits about them for
spiritual profitability.
In this special greeting, we catch a
glimpse of the spirit of Paul, as well as the
manner of the Kingdom. He writes to
“all” who were beloved of God “in Rome”
(1:7). We do not know if this was a
particularly large assembly,
several
individual ones, or some other form of
brethren joined together. The point is that
Paul, moved by the Holy Spirit,
recognized this family who had a
gathering of believers in their home.
Whatever one chooses to believe about
such fellowships, keep in mind that the

Those who assisted Paul also assisted the spreading of the
Gospel of Christ. The fruit of his labors was also credited
to the account, for example, of Aquila and Priscilla.

also the church that meets at their
house,” NIV and “the assembly at their
house.” DBY

Apostle Paul sent a special greeting to this
one, acknowledging their prominence
before the Lord.

Not only did Aquila and Priscilla
have a fellowship meeting in their house
in or near Rome, they had done the same

Candidly, institutionalism has robbed
many people of just such a perspective. It
is a good one to, as some say, “restore.”

EPAENETUS, THE FIRST FRUITS
“ 5b Greet my beloved Epaenetus,
who is the firstfruits of Achaia to
Christ.” This is the only mention of this
brother in Scripture. Very little is said of
him, but what is said is very significant.
He was “the firstfruits of Achaia to
Christ.” Achaia was a Roman province in
Western Asia Minor. This was the area in
which the Holy Spirit once forbade Paul
to preach the Gospel (Acts 16:6). It is
obvious, however, that this was not
intended to be a permanent prohibition,
for here we read of fruit “to Christ” there.
Believers must learn that Divine guidance
is not by broad mandate, but by the
ordering of our steps. The very areas
that are blocked on one occasion,
can be opened on another.

Most of the later versions read
“Asia,” instead of Achaia. Some prefer
this reading because otherwise they
imagine there is a conflict with First
Corinthians, which declares that “the
house of Stephanas” was the “firstfruits
of Achaia” (1 Cor 16:15). However, there
is no need for conflict. Epaenetus could
very well have been a member of the
household of Stephanas, and been the
very first one of that house to turn to the
Lord. A distinct privilege, indeed!
As an additional consideration, the
people of God should have an approach to
the Word of God that discourages
skepticism and doubt, giving precedence
to faith. This may not meet with the

approval of supposed scholars, but God
has rejected their wisdom (1 Cor 1:20).
FIRST FRUITS, OR FIRST CONVERT?
Other versions read, “the first
convert.” NASB/NIV I prefer the word “first
fruits,” which is the literal rendering of
the word avparch.. That word in no way can
be translated “convert.”
The word
“convert” is an interpretation, not a
translation.
The word “first fruits” has its roots
in the First Covenant and its ordinances,
not in etymology. In Israel, God instituted
the “Feast of Harvest,” in which the first
fruits sown in the field were offered to the
Lord (Ex 23:16). All of the first fruits of
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the land belonged to the Lord (Ex 23:19),
and were given to Him in order to sanctify
what remained. Through this term, God
taught the people of beginnings – of
something good followed by more of the
same.
This precise word is used seven
times in the Apostolic writings, and
always in the above manner. It represents
a spiritual manner of expression.

| Romans 11:16 uses the word as an
example of a whole “lump” being
dedicated by its “firstfruit,” applying
the principle to Israel being sanctified
by Abraham.
| 1 Corinthians 15:20 and 29 use the
word to describe Jesus Christ as the

first to rise from the dead, thereby
guaranteeing the resurrection of those
who sleep in Jesus.
| In 1 Corinthians 16:19, “first fruits” is
used in the same sense as our text,
denoting the first of a larger harvest of
souls from a particular area.
| In James 1:18, the word employed to
describe those in Christ, who are the
first to be redeemed from the impersonal
creation, which will also be redeemed at
the resurrection (Rom 8:21).
| Revelation 14:4 uses the word to
describe the pledge of a great harvest
of souls described as “redeemed from
among men.” In these instances, it
portrays the working of the Lord.
In all of these cases, “firstfruits”

denotes the first of more to come – the
beginning of a great Divine work. It
denotes a pledge or more, and a
sanctification of the rest. There is
something about the word that is fresh
and unique. As “the first fruits of Achaia,”
Epaenetus was the proof than many more
people of God would surface in that area.
As the “firstfruits,” he stood out as the
pledge of a greater harvest that would be
reaped when the fields were white. No
doubt, for his sake, that area was spared.
Achaia was an area dominated by
idolatry and spiritual ignorance. Yet, the
Gospel had penetrated this citadel of
darkness. It was therefore especially
precious that Epaenetus was the first – a
sort of guarantee to Paul of more to come.

MARY, WHO LABORED MUCH
“ 6 Greet Mary, who labored
much for us.” Other versions read, “who
bestowed much labor on us,” KJV “who has
worked hard for you,” NASB and“who has
worked very hard among you.” NRSV The
differing translations seem to suggest
three different meanings. First, that Mary
had bestowed much labor upon Paul
personally, ministering to him of her
substance. Second, that she had expended

laborer and helper among the Roman
brethren themselves. Adhering to the
practice of humbly receiving the Word of
God as the truth, and not approaching it
with skepticism, there is no violation of
the text in seeing all three things as true.
In such a case, because she was faithful in
her labors for Christ among them, she
also did the same for Paul while he was in
some other area. When she did minister to

Those who live for Christ should consider the
possibility of laboring “much,” and giving of
themselves to the work of the Lord in an unusual
manner.
this labor in the behalf of the brethren in
Rome. Third, that she was a prodigious

Paul, she did so as a representative of the
brethren in Rome, as well as one who was

personally devoted to the Lord.
It is noteworthy that Paul speaks of
this sister in such a commendable
manner. Not only did she “labor,” she
“labored much,” far exceeding the norm.
Perhaps, like those of Macedonia and
Achaia, she even labored beyond her
natural capacity, extending herself
according to the abundance of grace she
had received (2 Cor 9:8).
Those who live for Christ should
consider the possibility of laboring
“much,” and giving of themselves to the
work of the Lord in an unusual manner.
While men often boast of the average and
normal, the man of God boasts of those
who extend themselves beyond the
boundaries of average and normal. As
believers, we are admonished to “seek

that ye may excel to the edifying of the
church” (1 Cor 14:12). Here, in Mary, we
have an example of one who did.

ANDONICUS AND JUNIA, OF NOTE AMONG THE APOSTLES
“ 7 Greet Andronicus and Junia,
my countrymen and my fellow
prisoners, who are of note among
the apostles, who also were in Christ
before me.” I am grateful for these

salutations, for they reveal aspects of the
Kingdom of God that should be known. In
order to avoid the rise of curiosity and the
undue reverence of men, the Spirit does
not fill every text of Scripture with the

names of brothers and sisters who rose to
greater heights than others. Such a
practice would have dulled the edge of
truth, for wherever those who are
redeemed are the emphasis, the
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Redeemer Himself becomes less
known. However, lest men come to the
erroneous conclusion that great blessings
are withheld from the masses, an
occasional word is said that will dispel
such imaginations.
The Divine warehouse of God’s grace
is filled with much for all saints. God is
able to “do exceeding abundantly above all

that we ask or think, according to the
power that worketh in us” (Eph 3:20). No
child of God is excluded from that
provision. By siting a few saints here and
there, the Spirit it lighting the candle of
hope, enabling the saints to seek to be
involved in “exploits,” as Daniel
prophesied. As it is written, “but the
people that do know their God shall be
strong, and do exploits” (Dan 11:32) – and
that is said to take place during a time
when corruption was spreading.
Now we are introduced to a spiritual
duo who had obtained extraordinary
Kingdom distinction. While the name
“Junia” can be either masculine or
feminine, it is generally agreed this was a
woman, probably the wife of Andronicus.
This is the only place in Scripture where
these distinguished saints are mentioned,
but what a testimony is given of them!
MY COUNTRYMEN
“ . . .
my countrymen.” By
“countrymen,” Paul means they were
Jews, of the same fleshly stock as himself.
While he placed no confidence in the flesh,
and did not regard the saints after the
flesh, yet he was careful to give honor to
those whose lineage went back to
Abraham. Another version refers to them
as “kinsmen.” KJV/NASB Still aother version
refers to them as “relatives.” NIV/NRSV
The word used here is also
translated “cousins” (Lk 1:36,58) “kin”
(Mk 6:4), “kinsfolk” (Lk 2:44), and
“kinsman” (Lk 14:12). In its widest sense,
it refers to the Jewish nation as a whole.
In its most narrow sense, it refers to those
of the same household, distinguishing
them from “brothers” or “sisters,” which
is an even closer family association (Lk
14:12). They fell into the category of
people for whom Paul had a special
affection: “my kinsmen according to the
flesh” (Rom 9:3). This couple had further
distinguished themselves by embracing

the Savior who sprang from the Jewish
nation.
FELLOW PRISONERS
“ . . . and my fellow prisoners.” This
was an even loftier distinction – being
imprisoned for the name of Jesus.
Andronicus and Junia had been
imprisoned with Paul. This same term
was applied to Arisatrchus (Col 4:10) and
Epaphras (Philemon 1:23). Whether they
were in the same prison at the same time
is not confirmed, but that apears to be the
case. There were also other saints that
were imprisoned together, i.e., the
Apostles (Acts 5:18) and Paul and Silas
(Acts 16:25-26).
If their imprisonment was in one
place, they no doubt sharpened one
another’s countenance, and strengthened
each other’s faith during their time

apostles.” NLT This could mean they were
themselves “apostles” in the general
sense, as were Barnabas, James the
brother of Jesus, and others (Acts 14:14;
Gal 1:19). It seems more likely, however,
that these saints were highly regarded by
the Apostles for their “work’s sake.”
We know such people did exist -people who were held in high regard by
the Apostles. John wrote to “the elect
lady” and “Gaius,” both of whom he held
in high regard (2 John 1:1; 3 John 1:1).
Just as God does not regard all of His
children alike, so the Apostles did not look
at every child of God as having equal
value. All were received. All were
loved. But there were some who
excelled, and they were duly
honored. There are still people who
“labor more abundantly than they all” (1
Cor 15:10). There is no reason why you

Paul means they were Jews, of the same fleshly
stock as himself. While he placed no confidence in
the flesh, and did not regard the saints after the
flesh, yet he was careful to give honor to those
whose lineage went back to Abraham
together. The Lord Jesus said, “Blessed
are ye, when men shall revile you, and
persecute you, and shall say all manner of
evil against you falsely, for my sake.
Rejoice, and be exceeding glad: for great is
your reward in heaven: for so persecuted
they the prophets which were before you”
(Matt 5:11-12). How fitting it would be to
remind one another of that reality when
experiencing that very persecution!
If it is a treasure to enjoy the
“fellowship” of Christ’s “sufferings” (Phil
3:10), it should not surprise us if great
benefits are realized when brethren suffer
for the name of Jesus together. Such
fellowship is of great value.
OF NOTE AMONG THE APOSTLES

“ . . . who are of note among the
apostles.” Other versions read, “who are
outstanding among the apostles,” NASB/NIV
“they are prominent among the apostles,”
NRSV
and “They are respected among the

cannot aspire to be such an one.
Some are of the opinion these were
among “the seventy” that Jesus sent out
“two by two,” into every city and place
where He would go (Lk 10:1).
I am careful to once again point out
that we are being taught how to regard,
and how to speak of, those who are in
Christ Jesus. We should avoid stereotyped
ways of looking at the people of God.
IN CHRIST BEFORE ME
“ . . . who also were in Christ before
me.” Here is a most considerate view of
fellow believers. In ranking, Paul was
among the Apostles, who were “first” in
the church (1 Cor 12:28). However, here
is a sense in which Andronicus and Junia
had the advantage over him: they were
“in Christ before” him. They had been
exposed to the grace of God longer than
himself, seeing the truth concerning
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Christ Jesus before he did.

benefit to the saints.

It is one thing for that to be the case. It
is quite another for it to be thankfully
acknowledged by the premier Apostle!
That acknowledgment indicates they had
advanced in the faith, and were bringing

One has reminded us that it is a great
privilege to come to Christ early, thereby
delivering us from many sins and
transgressions. JOHN GILL It will serve to
promote humility among the saints to

acknowledge those who have been sitting at
the table longer, and feasting on the riches
of God’s grace for a more lengthy period.
Such are worthy of due recognition, and it
will strengthen and encourage them to hear
it acknowledged. Of course, it is assumed
such souls have been active.

AMPLIAS, MY BELOVED
“ 8 Greet Amplias, my beloved in
the Lord.” Again, this is our only
reference to this believer. Because his
name is Roman, we assume he was a
citizen of Rome. His name means
“enlarged,” and appears to accurately

describe his spiritual condition. Paul is
particularly endeared to this good brother,
calling him “my beloved,” “most loved to
me,” DRA or “who is dear to me in the
Lord.” BBE His closeness to Paul implies it
was not upon the basis of fleshly

relationship, or any other natural cause.
It was because of his identity with the
Lord Jesus. That is what gives people
their true worth. While it is desirable that
every believer be so noted, the truth of the
matter is that some excel in this area.

URBANUS AND STACHYS
“ 9 Greet Urbanus, our fellow
worker in Christ, and Stachys, my
beloved.”
URBANUS
It is understood that this was a
common name among slaves within
certain households. The name means

had joined in the actual doing of the work
of the Lord. Urbanus had assisted Paul,
joining in his labors, and thus bringing
relief and encouragement to him.
Just as there were specialized
“workers” in the building of the Temple,
so there are in the work of Christ. In
preparing for the work of building the

He recognizes no political entities, or those who
have attained to a great name. His sole source of
reference is the Lord Jesus and His work. Also,
note the total absence of religious and academic
titles, which our contemporaries are so fond of
using.
“polite” and “of the city.” Whatever his
social background, he is appropriately
called “our fellow worker” or “helper” KJV
in Christ.” Other believers so designated
include Timothy (Rom 16:21), Titus (2
Cor 8:23), Epaphroditus (Phil 2:25),
Aquila and Priscilla (Rom 16:3), and
Clement (Phil 4:3). These, like Urbanus,
or “Urbane,” KJV were noted for having
their hand on the plow (Lk 9:62). They

Temple, David selected “workers” in
abundance. He told Solomon there were

“hewers and workers of stone and timber,
and all manner of cunning men for every
manner of work. Of the gold, the silver,
and the brass, and the iron, there is no
number” (1 Chron 22:15-16). The work
was large and important, and thus many
hands were necessary to accomplish it.

This circumstance is even more true
with the work of Christ, where a building
is being erected to be “the habitation of
God through the Spirit” (Eph 2:22). Those
who put their hand to the work are
“fellow workers,” and will be duly
recognized.
STACHYS
This is a Greek name, meaning a
head, or ear of grain – something that is
growing and has great potential. Church
tradition says he also was one of the
seventy, and was the bishop of
Byzantium. Whatever his role in the body
of Christ, he was very dear and close to
the Apostle, and thus he sent special
salutations to him.
Fearing that I may be redundant in
saying this, I again call attention to the
manner in which Paul refers to brethren
in Christ Jesus. He does not cite their
earthly credentials, if they possessed any.
He recognizes no political entities, or
those who have attained to a great name.
His sole source of reference is the Lord
Jesus and His work. Also, note the total
absence of religious and academic
titles, which our contemporaries are
so fond of using. It is obvious Paul had
a different set of values.
Were professed Christians to follow
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this example, there would be a dramatic
reduction in the number of popular
Christian leaders and personalities. Some
professed Christians are noted for their

expertise in earthly matters, some for
entertainment, and others for athletics.
You will note a total absence of such
references in this passage.

Men should be recognized in strict and
consistence accordance with the great
work of redemption. That is how heaven
views them, and we do well to to the same.

APELLES, ARISTOBULUS, HERODION, AND NARCISSUS
“ 10 Greet Apelles, approved in
Christ. Greet those who are of the
household of Aristobulus. 11 Greet
Herodion, my countryman. Greet
those who are of the household of
Narcissus who are in the Lord.” With
great care, Paul continues to mention godly
clusters of people. They may have been
despised in the world, but they were
honored in heaven, and thus were duly
recognized by Paul, who himself trafficked
in heavenly places.
APELLES
“Greet Apelles, approved in Christ.”
Apelles is a Latin name, and means
“called.” How will the Apostle refer to this
precious soul? He does not disappoint us,
but reaches into his bag to bring something
out that is new in this listing. He declares
Apelles to be “approved in Christ.” I gather
that this word is not used in a general
redemptive sense, as being “accepted in the
Beloved” (Eph 1:6). This word is rather one
of distinction, reflecting that Apelles had
proved himself in the work of the Lord, and
thus met with the special commendation of
the Lord. It is used in the sense of 2
Corinthians 10:18: “For not he that
commendeth himself is approved, but whom
the Lord commendeth” (2 Cor 10:18).
This kind of approval is also applied to
Timothy. “Be diligent to present yourself

approved to God as a workman who does
not need to be ashamed, handling
accurately the word of truth” NASB (2 Tim
2:15). It is also used of those who were
prospective deacons, who must “first be
proved,” then use the office of the deacon (1

Tim 3:10).
Apelles had apparently proved his
worth in the crucible of Kingdom labors,
where he was steadfast and unmovable,
always abounding in the work of the Lord.
Such souls should be recognized, for they
have brought great glory to the Lord, and
encouragement to His people.
ARISTOBULUS
“Greet those who are of the household
of Aristobulus.” The name “Aristobulus”
means “best counsellor.” We know nothing
of this man, except that his household was
worthy of a special Apostolic salutation. For
whatever it is worth, Josephus maintains
this man was the grandson of Herod. Even
if this was true, it apparently was not
significant to Paul, for he regarded no man
after the flesh.
Some households were greeted in their
entirety, such as those of Stephanas (1 Cor

Perhaps he was not. Yet, even if this was the
case, the Apostle acknowledged those within
that household who knew the Lord.
HERODION
“Greet Herodion, my countryman.”
This was a kinsman according to the flesh.
I gather the relationship was more that of a
Jew than of a particular family. Perhaps
Herodion was from the same tribe of
Benjamin. At any rate, this good brother
had embraced the Savior that was born of
the Jews, claiming the promises made to
that nation. He was thus advantaged by all
of the good things God had done for the
Jews.
THE HOUSEHOLD OF NARCISSUS

“Greet those who are of the household
of Narcissus who are in the Lord.” Here
again, a household is mentioned with no
immediate indication that its head was in
the Lord. Yet, those who were “in the Lord”

This word is rather one of distinction, reflecting that
Apelles had proved himself in the work of the Lord, and
thus met with the special commendation of the Lord.

1:16) and Onesiphorus (2 Tim 4:19). But
here, only believers within that household
were greeted. We should not take this to be
a reproach to Aristobulus. Rather, it is a
tribute to those who stood for Christ even
though some within their household did not.
Paul does not say this man was in Christ.

were especially greeted, without fear of
offending any that were not. It was
necessary that those who occupied the same
household with unbelievers be encouraged
in the Lord. Their earthly circumstance was
not ideal, and therefore especially required
they be encouraged in the Lord.

TRYPHENA, TYPHOSA, PERSIS, AND REFUS
“ 12 Greet Tryphena and
Tryphosa, who have labored in the
Lord. Greet the beloved Persis, who

labored much in the Lord. 13 Greet
Rufus, chosen in the Lord, and his
mother and mine.”
The Apostle

continues in an impressive recognition of
Kingdom laborers. All of this attests to
the uniqueness of the brethren in Rome.

People obtain Distinction and Profitability in Christ Jesus, and it is worthy of due Recognition--by Given O. Blakely
A Tribute to Uncommon Saints--Page 11 of 15

A Ministry for Hungry Saints, Series on Romans, Lesson #49, Meeting #222
Their faith had been broadcast
throughout the world, and this listing
confirms why. There are a number of
prodigious laborers in Rome who were
spending and being spent for Christ.

How comely that there should be two
women, working together for the honor of
the Lord and the benefit of His people. It
seems to me that it is honorable to seek
for the surfacing of such ladies in our day.

TRYPHENA AND TYPHOSA
“Greet Tryphena and Tryphosa, who
have labored in the Lord.” Other versions
read, “who labor in the Lord,” KJV
“workers in the Lord,” NASB and “those
women who work hard in the Lord.” NIV

PERSIS
“Greet the beloved Persis, who
labored much in the Lord.” This was also
a woman, like Tryphena and Typhosa,
noted for her work in the Lord. However,
this woman excelled in her efforts,

This might very well be the “Rufus” mentioned in
Mark 15:21, whose father, Simon of Cyrene, was
compelled to carry the cross of Christ. If this is the
case, it is an unusual testimony of the power that
attended the presence of the Lord – even when He
was on the way to be crucified.
Here were two women, noted for
their hard work for the Lord Jesus! Again,
there are many assemblies in which such
women would not be welcomed. The name
“Tryphena” means “luxurious,” and the
name “Tryphosa” means “luxuriating.”
Both names come from the same root, and
mean living in luxury. These were
probably sisters, perhaps even twins.
Early church writers say they were noble
women of Iconium. Their presence in the
Apostolic salutations will stretch the
thinking of some. Perhaps they
ministered to the sick and needy, or
played a role similar to that of Phebe. We
do not know. It may be surmised that they
were single, especially devoting their
attention to “the things of the Lord,” how
they might “please the Lord,” as
mentioned in 1 Corinthians 7:32.

laboring “much in the Lord.” She
abounded in the work of the Lord, and
was full of good works. Thus, a special
greeting is given to her. As with the
Tryphena and Typhosa, this is the only
place she is mentioned. In all three
cases, the only thing we know about
them is good. There is nothing
questionable said about them. Oh,
that such could be said of us!
RUFUS
“Greet Rufus, chosen in the Lord.”
Other versions read, “a choice man in the
Lord,” NASB “eminent in the Lord,” RSV “the
choice one in the Lord,” YLTand “whom the
Lord picked out to be His very own.” NLT
“Rufus” is understood to have been a
rather common name among slaves. This
might very well be the “Rufus” mentioned

in Mark 15:21, whose father, Simon of
Cyrene, was compelled to carry the cross
of Christ. If this is the case, it is an
unusual testimony of the power that
attended the presence of the Lord – even
when He was on the way to be crucified.
By saying Rufus was “chosen in the
Lord,” the Apostle accented the excellent
spiritual quality that attended this man.
Paul had personal acquaintance with him,
and considered him to be a choice believer,
rising above the ordinary. I understand
that Paul’s perception of this man was not
the result of a special revelation from
God, but through observing his godly
demeanor and involvement in the good
and acceptable and perfect will of God.
Such recognition is similar to that of Paul
for the Thessalonians (1 Thess 1:4-5).
HIS MOTHER AND MINE
“ . . . and his mother and mine.” The
NIV gives the sense of the text: “and his
mother, who has been a mother to me,
too.” She had been a literal mother to
Rufus, and a figurative one to Paul. Rufus
was a Gentile, Paul was a Jew. Also, Paul
from another part of the world, which
forbids us to conclude he and Rufus were
fleshly brothers, having the same mother.
When her ministry to Paul took
place, we do not know. She did, however,
conduct herself with great care toward
him, as a mother would for her own
offspring. The tenderness of Paul is seen
in this language. He did not forget those
who had ministered to him, particularly
those who did so in a matronly way. In
this matter, Paul emulated the spirit of
the Savior, who said, “Behold my mother

and my brethren! For whosoever shall do
the will of my Father which is in heaven,
the same is my brother, and sister, and
mother” (Matt 12:49-50). Spiritual
relationships are superior ones.

ASYNCRITUS, PHLEGON, HERMAS, PATROBAS, HERMES,
PHILOLOGUS, JULIA, NEREUS AND OLYMPAS
“ 14 Greet Asyncritus, Phlegon,
Hermas, Patrobas, Hermes, and the
brethren who are with them. 15 Greet
Philologus and Julia, Nereus and his

sister, and Olympas, and all the
saints who are with them.” Here are
two clusters of brethren, together with
those associated with them. It is to be

assumed their relationship centered in
some form of mutual activity in the Lord.
When the people of God are not known
after the flesh, it is because they are
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viewed from a high vantage point, and in
regard to a higher calling. The greeting
that is extended to them is not social, but
spiritual – i.e., in the Lord.
THE FIRST GROUP
“Greet Asyncritus, Phlegon, Hermas,
Patrobas, Hermes, and the brethren who
are with them.” We know nothing more of
these men through Scripture. Church
historians say the following.
As to their former lives, church
historians suggest the following.

| Asyncritus may have been a freed slave
from the house of Augustus.

| Philologus and Julia may have been
husband and wife slaves in the
household of Julius Ceasar.
| Nereus and his sister are also
considered to have been slaves in the
Imperial household.
As to their lives in Christ, church
historians suggest the following.

MENTIONING THEM
The fact that these precious souls
are mentioned in the Scriptures has
provoked many to earnesly seek to
identify them. Whether or not they have
uncovered genuine facts concerning their
identity is not of any momentous value.
However, the fact that they engaged in
such an effort is worthy of notation.

We must learn from such passages to carefully
consider the people of God, avoiding beholding
them through the lense of the flesh.

| Hermas is thought to have been a
Roman slave.

| Patromas is considerd to have been a
freed slave from Nero’s house.

| Hermes was also considered to have
been a Roman slave.
As to their lives in Christ, church
historians suggest the following.

| Asyncritus may have been one of “the
seventy,” sent out by Jesus, and is said
to have been the bishop of Hycrania.
| Hermas may also have been one of
“the seventy,” and is said to have been
the bishop of Marathon.
| Patrobas may also have been one of
“the seventy,” and is said to have been
the bishop of Puteoli.
| Hermes may also have been one of
“the seventy,” and is said to have been
the bishop of Dalmatia.
THE SECOND GROUP
“Greet Philologus and Julia, Nereus
and his sister, and Olympas, and all the
saints who are with them.” Again,
nothing more is known of these saints in
the Scriptures.
As to their former lives, church
historians suggest the following.

| Philologus and Julia were husband and
wife, with Philologus being reckoned
among “the seventy,” and also said to
be the bishop of Sinope.
| Olympas is said to have been
numbered with “the seventy,” and was
also a Roman martyr.
THE PAULINE RECOGNITION
After a cursory recognition of the
opinions of church historians, Paul’s
recognition of these saints is of particular
interest to me. First, they apparently
represent two clusters of believers, called
“the brethren who are with them.” This
means three separate groups are recogized
in Rome. ( 1. The church in the house of
Aquila and Priscilla. (2. The brethren
with Asyncritus, Phlegon, Hermas,
Patrobas, Hermes, and (3. The brethren
with Philologus and Julia, Nereus and his
sister, and Olympas. We have no idea of
the size of these groups, but they are all
recognized and greeted with dignity and
affection. They were not ranked by size or
prominence, or considered splinter groups
of a “mother church.”
THE SIGNIFICANCE OF

Anyone recognized by heaven,
and, by inspiration, incuded in the
Scriptures, is, by virtue of that
inclusion, significant. What they have
done is recognized by God, but only
because they themselves have been
received into His fellowship. There is a
certain spiritual dignity associated with
being received by God. Such souls are
worthy of saluation and commendation.
They are worthy of encouragement and
prayers. Whether or not they are
recognized by the world, or have attained
to any degree of earthly status is entirely
without significance. Their total worth is
based upon their participation in the
“great salvation” of God.
This is precisely why men highly
lauded by the world are not mentioned in
Scripture, and men lauded in Scripture
are not included in worldly history and
commentary.
We must learn from such
passages to carefully and
thoughtfully consider the people of
God, avoiding beholding them
through the lense of the flesh.

ONE ANOTHER AND THE CHURCHES
“ 16 Greet one another with a
holy kiss. The churches of Christ
greet you.” The emphasis in this text is
on “holy,” not “kiss.” Those with an

inclination to law and precise procedures
read this text as though it was a
procedural directive. As with all of our
relationships with the people of God, this

is addressed to the heart, which is to drive
our external manners.
THE KISS
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Among the Jews, it was customary to
kiss one another as a token of deep family
ties. Thus Isaac entreated Jacob to come
close and kiss him (Gen 27:26). Laban
mentioned kissing his sons and daughters
(Gen 31:28). When Elisha left all to follow
the prophet Elijah, he first requested
permission to go home and kiss his father
and mother farewell (1 Kgs 19:20). When
Esau was reunited with Jacob, he ran
forward and kissed him (Gen 33:5). When
Joseph was reunited with his brothers, he
kissed them all (Gen 45:15). When Joseph
saw his aged father Jacob again, he fell
before him, wept over him, and kissed him
(Gen 50:1). When the prodigal son was
depicted as returning to his father, his
father fell on his neck and kissed him (Lk
15:20). When Aaron went to the mount of
God at the direction of the Lord, he kissed
his brother Moses (Ex 4:27). The kiss
was, therefore, a recognized token
of close family ties.
It was also a token of abiding
friendship. Jonathan and David are said
to have kissed each other (1 Sam 20:41).
This is the kind of kiss Judas pretended to
give to Jesus when he betrayed him – the
kiss of a friend (Matt 26:49-50).
This was not a romantic kiss, placed
upon the mouth, as in Song of Solomon
1:2). Rather, it was placed in the region of
the neck and cheek. Thus Esau fell on
Jacob’s neck and kissed him (Gen 33:4).
The prodigal’s father also fell on his neck
and kissed him (Lk 15:20). When Paul left
the elders from Ephesus, they also fell on
his neck and kissed him (Acts 20:37).
GREETING ONE ANOTHER
First, it is important to “greet one
another” – to recognize the members of
the household of faith, to which we have
been joined by the grace of God. To
“greet” is to “salute,” welcome, embrace,
or enfold with the arms as one that is
precious. It means to bid welcome, receive
joyfully, and wish well.
However, our greetings are not to be
mere religious formalities. In this text, the
Spirit is not ordaining a lifeless ceremony.
Rather, He is awakening brotherly love,
and the public display of it. If God is not
ashamed to be called our God (Heb 11:16),
and Jesus is not ashamed to call us
brethren (Heb 2:11), we certainly ought

not to be ashamed of one another.
Whatever form of greeting we use, it
should be “holy,” distinct from the
manner in which we greet, or salute,
those who are of the world.
Confirming the “holy kiss” is more
than a mere custom or empty formality,
Peter refers to “a kiss of charity” (1 Pet
5:14). In three other places, Paul
mentions “an holy kiss” (1 Cor 16:20; 2
Cor 13:12; 1 Thess 5:26).
A “holy kiss” is not only one that
conveys the idea of the individual being
especially close to the our heart, but
which also carries a desire for the blessing
of the individual. In it, the one who is
kissed is recognized as a member of the
body of Christ, justified from sin, and
possessing an inheritance in heaven. This
distinguishes it from a kiss of lust and
unchasteness.
By the end of the first century,
historians tell us the church practiced the
“holy kiss” before participating in the
Lord’s Supper. JUSTIN MARTYR While this does
not justify the forming of a law to be
bound upon the followers of Jesus, it does
reveal something of how our text was
understood. The “holy kiss” was not
considered to be a mere casual greeting,
but one related with our identity with
Jesus Christ. It was a means of confessing
the superior relationship we have with
one another in Christ Jesus.
Contemporary Practices
I have been in congregations where
a greeting time had been established
during the formal gathering. During this
time, brethren would mingle with the
others, greeting one another, welcoming
strangers, etc. As a rule, I have noted that
very little spiritual conversation occurred
during such times. Recognition of one
another tended to be more on a neighborly
or friendly basis. There is certainly
nothing wrong with displays of civility and
neighborliness among the saints.
However, that is not the point of this text.
Whatever place may be assigned to such
greetings, it cannot take the place of a
hearty recognition of those who are in
Christ Jesus.
Another form of recognizing those
who have tasted of the grace of God, is the

right hand of fellowship. Paul mentioned
such a kingdom formality in Galatians
2:9. “And when James, Cephas, and John,

who seemed to be pillars, perceived the
grace that was given unto me, they gave
to me and Barnabas the right hands of
fellowship.” This was a sort of pledge to
solidly stand behind one another,
recognizing the work to which they had
been called. Job would call it striking
hands together (Job 17:3). Solomon would
refer to it as being surety, or security, for
your friend (Prov 6:1). Ezekiel referred to
the procedure as confirming a covenant
(Ezek 17:13).
The point is that even in greeting
one another, we should zealously avoid
casualness and viewing the saints of God
after the flesh. Spiritually insightful
greetings have often been a great source
of consolation to weary warriors.
As to actually kissing one another in
our salutations, there is certainly nothing
wrong with it, and everything right about
it. But the kiss had better be “holy,” and
never a means of inciting lust. It is to be
driven by a recognition of the saints of
God, and not by the binding of a social
custom.
THE CHURCHES OF CHRIST

“The churches of Christ salute you.”
In their quest to call their assemblies by
Bible names, some have viewed this
admonition as revealing a valid, and even
preferable, name for a local congregation.
Nothing could be further from the truth.
In this text, the Spirit has no regard
whatsoever for the name by which an
assembly is known.
In this expression, Paul is saying,
“All of the other assemblies who are in
Christ Jesus recogize and greet you in the
Lord.” This is the recognition of the
“whole family in heaven and earth” (Eph
3:15) on a congregational level. They all
have common interests, and acknowledge
all other believers. If it was a larger
assembly in Rome, or the church meeting
in the house of Aquila and Priscilla, “All

the churches of Christ send greetings.” NIV
They acknowledge you, and desire the
best in Christ for you all!
Bound Together
In this admonition and salutation,
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the Spirit is moving Paul to promote “the
unity of the Spirit in the bond of peace”
(Eph 4:3). That kind of unity (which is the

only kind God recognizes), begins with a
recognition of the saints, and the
acceptance of them in Christ Jesus. It is a

sin of great magnitude to use these words
to promote sectarian interests, or place
limitations on the people of God.

CONCLUSION
As with all of Scripture, the passage
we have reviewed has a spirit. There is a
particular direction in which it is pointed,
and a specific purpose that it serves. The
due recognition and honoring of the people
of God is a tributary of a greater river. The
“great salvation” of God includes our
relationship to the people of God as well as
God Himself. Thus it is written, “Whoever

believes that Jesus is the Christ is born of
God, and everyone who loves Him who

begot also loves him who is begotten
of Him” (1 John 5:1).
There is something refreshing about
recognizing and honoring those who are
in Christ Jesus – all of them. It is as
though the Lord blesses those who
acquiesce to His marvelous work. When
we receive His people, we receive Him.
When we minister to His people, we
minister to Him. It is good to have a holy

resolve to be give honor to all of God’s
people. If it is a sister in Christ, doing a
good work like Phoebe, assist her. If it is
a holy couple who have inconvenienced
their lives for the sake of Christ and His
people, give them greeting and honor. If it
is a congregation meeting in a home,
receive them and pray for them. If you
know anyone who was the first to come to
Christ from their family, a region, or a
town, give them due honor.
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The Epistle to the Romans
Lesson Number 50
TRANSLATION LEGEND: ASV=American Standard Version, BBE=Bible in Basic English,
DRA=Douay-Rheims KJV=King James Version, NKJV=New King James Version,
NAB=New American Bible, NASB=New American Standard Bible, NAU=New American
Standard Bible 1995, NIB=New International Bible, NIV=New International Version,
NJB=New Jerusalem Bible, NLT=New Living Translation, NRSV=New Revised
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------------------- Bible Translation Codes with Identification --------------------

HOW TO HANDLE DIVISION AND HERESY
16:17

Now I urge you, brethren, note those who cause divisions and
offenses, contrary to the doctrine which you learned, and avoid them. 18
For those who are such do not serve our Lord Jesus Christ, but their own
belly, and by smooth words and flattering speech deceive the hearts of
the simple. 19 For your obedience has become known to all. Therefore I
am glad on your behalf; but I want you to be wise in what is good, and
simple concerning evil. 20 And the God of peace will crush Satan under
your feet. NKJV (Romans 16:17-20)

INTRODUCTION
The book of Romans is like a vast
mountain range, populated with several
valleys. The mountain peaks rise high,
extending into the heavenly realms. While
standing upon them we are given to see
Divine purposes, accomplishments, and
promises. While beholding these things, a
certain clarity is imparted to us, so that
we are able to see life as it really is. Faith
and hope flourish in these high
altitudes, and the grace of God
becomes most prominent. In setting
the stage for the text before us, it will be
good to rehearse some of these lofty
mountain peaks, for they form a context
for the proper understanding of our text.
MOUNTAIN PEAKS
| Peak #1 – The powerful Gospel of
Jesus Christ (1:16-17).

| Peak #2 – The revelation of being
|
|
|
|
|
|
|

made righteousness by God (3:21-27).
Peak #3 – The glory of justification by
faith (4:1 - 5:11).
Peak #4 – The effectiveness of Christ’s
obedience for all (5:12-21).
Peak #5 – Our death, burial, and
resurrection with Christ (6:1-23).
Peak #6 – Our uncondemned state in
Christ Jesus (8:1-4).
Peak #7 – The ministry of hope under
the administration of the Holy Spirit
(8:13-27).
Peak #8 – The security of those who
live by faith (8:18-39).
Peak #9 – The hope of Israel’s
restoration (11:11-34).
LOW VALLEYS
But there are also valleys, profound

teaching regarding the impact of
transgression and the malignity of sin. It
is essential that we perceive these also.

| Valley #1 – The depravity of the
Gentile world (1:19-32).

| Valley #2 – The “fallen” state of the
Jewish world (2:1-29).

| Valley #3 – The universality of the fall
of humanity (3:1-20).

| Valley #4 – The war induced by the
entrance of faith (7:1-24).

| Valley #5 – The fall of Israel, even
though they had remarkable
advantages (9:1-10:21).
IMPOSSIBLE SITUATIONS
From a human point of view, this
book has also faced us with some
impossible situations. By that, I mean
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OUTLINE
< THERE ARE EVIL PEOPLE TO BE NOTED

(16:17)

< HERE IS WHAT THEY REALLY ARE
(16:18)

< SATAN’S FUTURE REGARDING US
(16:20)

circumstances that are greater than the
abilities of men. They are too challenging
for human wisdom, and too strong for
human strength.

| A Gentile world given over to its own
base lusts (Rom 1:24-26). This was a
Divine judgment, resulting from the
Gentile world refusing to retain God in
their knowledge (1:28-29), ascribing
Divine attributes to the creation itself
(1:23-24), being unthankful (1:21), and
giving themselves over to unnatural
desires (1:27-28). Their condition is
vividly described as (1) being vain in
their imaginations, (2) their foolish
heart was darkened, (3) they became
fools, (4) God gave them over to a
reprobate mind, (5) they were filled
with all unrighteousness, (6) they
knew the judgment of God, yet sinned
against him, and loved those who did
the same.
Is it possible for such a
condition to be rectified through
human wisdom or power? Is not the
Gentile world depicted as being in an
utterly hopeless condition? Only God
can address such a dreadful
dilemma!

given first to them (9:4-5). Yet, in spite
of these remarkable advantages, here
is what is said of them. (1) They
attained not to the Law of
righteousness (9:31). (2) They
stumbled at the stumbling stone
(9:32). (3) All day long God held out
His hand to them as a disobedience
and gainsaying people (10:21). (4) God
gave them a spirit of slumber (11:8).
(5) Their eyes were darkened, and
their back bowed down always (11:10).
(6) They fell and were diminished
(11:12). (7) They were cast off (11:15).
What element of human wisdom
can recover a people from such a
condition? Where is the wise man who can
raise this people from the horrible pit into
which they have fallen? Only the Living
God can resolve this quandary!

| In order to show us the extensive
impact of sin upon the offspring of
Adam, the Spirit gathers Jew and
Gentile together. Here is what He says
of them all, with no one being
excluded. (1) There is none righteous,
not even one (3:10). (2) No one
understands or seeks after God (3:11).
(3) Everyone has gone out of the way
and become unprofitable (3:12a). (4)No
one does good, not even one (3:12b). (5)
Their verbal expressions are like
eruptions from a defiled tomb, and
deceit and poison are in their words
(3:13). (6) They are swift to take life
(3:14). (7) Destruction and misery are
in their ways (3:15). (8) They do not
know the way of peace (3:16). (9) There
is no fear of God before their eyes
(3:17).
Now, who is the person who will
resolve that situation? What wise man will
step forward with an answer that will

please God and reclaim man for His glory
To ask the question is to answer it!
When professed believers are
not reminded of these things
regularly, they become more
vulnerable to the purveyors of
spiritual corruption. Such overstate
man’s ability, and understate the working
of the Lord. But you will find no such
defilement in this Epistle!
STRONG REASONS
Throughout this Epistle, strong
reasons are presented for embracing Jesus
and fighting the good fight of faith. Sin is
always presented as unreasonable,
and righteousness as reasonable. All
of this is done against the backdrop of
these mountain peaks, valleys, and
impossible situations. If these extreme
highs and lows can be seen, sin will lose
its attractiveness, and righteousness will
be viewed as precious.
When corrupt doctrine is
introduced to believers, it is nothing
less than a Satanic lure to bring us
back to the very state from which we
had to be delivered in the first place.
It was our humanity that necessitated our
salvation, together with its wisdom and
power. To move into that arena again is
the epitome of ignorance, and fraught
with unspeakable danger.
This is why the Spirit will briefly
admonish us concerning how to react to
those who divide, offend, and confuse the
people of God. The very sight of those
words should alarm us. This is no light
matter, and you will sense that in the
words the Spirit uses. He will summon us
to proper action, and His summons is not
to be ignored. In this text a most serious
danger is addressed.

| The Jewish people degenerated into a
state similar to that of the Gentiles.
They did “the same things” for which
the Gentiles were condemned, even
though they had been Divinely tutored.
The following benefits applied
exclusively to them. (The adoption, (2)
the glory, (3) the covenants, (4) the
giving of the Law, (5) the service, or
worship, of God, (6) the promises of
God, (7) the fathers, to whom the
promises were made (Abraham, Isaac,
and Jacob), (8) the Lord Jesus Christ,
who came from their nation, being

When corrupt doctrine is introduced to believers, it is
nothing less than a Satanic lure to bring us back to the
very state from which we had to be delivered in the first
place. It was our humanity that necessitated our
salvation, together with its wisdom and power. To move
into that arena again is the epitome of ignorance, and
fraught with unspeakable danger.
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THERE ARE EVIL PEOPLE TO BE NOTED
“ 16:17 Now I urge you, brethren,
note those who cause divisions and
offenses, contrary to the doctrine
which you learned, and avoid them.”
It should not surprise us that we contend
with evil people. Cain and Abel were in
the same house, with the same parents.
Lot’s wife was not in harmony with Lot in
her attitude toward Sodom. Isaac and
Ishmael were in the same house, with the
same father. Jacob and Esau were in the
same womb, and were raised up together.
Moses had to contend with Korah and his
rebels. Absalom was the son of David, the
man after God’s own heart. Judas was
among the twelve. Certain men went out
from John the Beloved and his company,
yet were not of them, being imposters.

make a suggestion, or present some
optional alternative. Ultimately, when
seen properly, an area requiring urging is
one in which great spiritual jeopardy
exists. It is an area where our adversary
the devil is at work, and where an assault
is being made upon the faith of God’s
elect. It is imperative that men NOT rely
upon human wisdom in such a matter.
A Divinely inspired appeal is
not a summons to muster our natural
energies, or rely upon natural
wisdom. Urging awakens the new
creation, calling it into dominating
activity. It is a summons to put off the old
man and put on the new man in a specific
area. In order to confirm this, ponder the

It is never in order to be tolerant of things that
detract from Christ and distort the Gospel.
Whatever and whoever moves the saints away
from God and the truth of God are their enemies.
The knowledge of these things
should move us away from naivety
concerning dangerous preachers
and teachers within the church. It is
never in order to be tolerant of things that
detract from Christ and distort the
Gospel. Whatever and whoever moves the
saints away from God and the truth of
God are their enemies. They are not to be
countenanced. All of this is strong
language in a society that has grown
indifferent about both truth and the lie,
about the Gospel and perversions of the
Gospel. However, the Spirit will not allow
lethargy to exist without challenging it.

various times the saints are urged or
besought.

| Present our bodies as living sacrifices
to God (12:1).

| Strive together in prayer for Kingdom
laborers (15:30).

| That believers speak the same thing,

|
|

WHEN URGING IS IN ORDER

“Now I urge you, brethren . . . ”
Other versions read, “I beseech you,”

|

KJV

“I appeal to you,” RSV “And I call upon
you,” YLT and “And now I make one more
appeal.” NLT

|
|

As I have noted before, there is
nothing casual about beseeching or
urging. The Spirit is not moving Paul to

|

that there be no divisions among them,
and that they be perfectly joined
together in the same mind and the
same judgment (1 Cor 1:10).
Be followers of those with great faith
(1 Cor 4:16).
That we submit ourselves to those who
have addicted themselves to the
ministry of the saints (1 Cor 16:15-16).
That we receive not the grace of God in
vain (2 Cor 6:1).
That believers confirm their love to
those who have repented and been
restored (2 Cor 2:6).
To cast down imaginations, and every
high thing that exalts itself against the
knowledge of God (2 Cor 10:1-5).
That we ought to walk and please God

(1 Thess 4:1).

| That we suffer, or allow, the word of
exhortation among us (Heb 13:22).

| That we abstain from fleshly lusts that
war against the soul (1 Pet 2:11).
Without being distracted by these
various admonitions, it is important to
note that none of them are insignificant,
or allow for us to ignore them. There is a
certain mind set that has penetrated the
church that is to be put down in the power
of the Spirit. It is one in which the safety
of believers is assumed, and diligence is
viewed as a trait of unusual brethren, or
those who are leaders among them. Some
may rely upon their initial faith, as
though that secured them for eternity.
Others rely on their baptism, as though
once they were baptized, they were
suddenly removed from the arena of
activity and responsibility. Whatever the
reason, any persuasion that leads an
individual to assume they can ignore
the beseechments and urgings of
Scripture is an open door to the devil.
One of the great weaknesses in the
average church is the absence of strong
exhortations and admonitions. I do not
speak of barking orders, or issuing a list of
“do’s and don’ts.” Rather, sound
exhortations are those “contained in the
Scripture” (1 Pet 2:6). Of course, a
congregation that has made the
conversion of sinners its priority sees little
need for such urging. However, their view
is so obviously wrong that it requires an
unusual level of ignorance to even
embrace it. In God’s Word, there is not a
solitary exhortation to any church or
individual concerning “reaching the lost.”
It is not that such a work is bad, for we
are all the result of some effort in that
matter. However, the winning of souls is
a product of the proper emphasis,
and not the emphasis itself.
This may appear to be an
unnecessary diversion. However, I have
made it because the condition of the
average Western church is nothing more
than the result of its emphasis. A
misplaced accentuation simply does not
require the urgings of Scripture. That is
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precisely why they are neglected.
THE SACRED WORK OF NOTING
“ . . . note those . . . ” Other
versions read, “mark them,” KJV “keep

your eye on those,” NASB “watch out for
those,” NIV “consider those,” DBY and “be on
guard against the people.” NJB
There are people and things that
are to be noted, or carefully observed and
accurately identified. For example, we are
to take special note of those who are
dominated by a quest to know Christ, and
be found in Him with the righteousness
that comes from God through faith. Such
individuals are an example to be followed
(Phil 3:10-17). Failing to take note of such
people within the perimeter of our lives
brings certain disadvantage. If this was
not the case, we would not be urged to
note such people.
In the text before us, we will be
asked to “mark,” or make a note of, those
causing disruption to the body of Christ.
The admonition is to be considered within
the context of issues mentioned in our
introduction. The salvation of men is
wholly dependent upon the working
of God. If He does not work, there
can be no salvation, reconciliation,
or hope of glory. All of that may appear
quite simple, but it is not. There are some
environments in which the Lord cannot
and will not work. This fact has been
amply demonstrated, so there should be
no doubt about it. A few examples will
suffice to confirm this to be the truth.

| The flood. In this case, the entire
world was dominated by wicked violent
men. It finally came to a point where
God’s Spirit no longer strove with
men. God was moved to destroy “all
flesh” with a flood. Had there been any
hope of reclamation, the world would
have been spared (Gen 6-8).
| The tower of Babel. Here is a
situation that differed from the time of
the flood. It was not a matter of
violence, or the presence of profound
immortality. In the land of Shinar, men
were quite productive. They joined
together in solid unity to make a name
for themselves by building a city and a
tower. The project was most
displeasing to the Lord, for He had
been totally left out. Although united

and enterprising, an environment was
formed in which God could not work or
be glorified. Hence, He brought the
project to a grinding halt by confusing
the language of the people (Gen 11:1-9).
| Sodom and Gomorrah. From these
cities a cry rose into the heavens that
greatly displeased the Lord. Their cry
was “great,” and their sin “grievous”
to the Lord. He could not work in such
a setting, and thus overthrew those
cities with a fiery holocaust (Gen
18:20; 19:28-29).
| The country in which Jesus was
raised. When Jesus came into the
very area where He was raised, it was
dominated by a spirit of indifference
and a lack of perception. Although they
were astonished by His poignant
speech, they were “offended” by Him

No person should think
themselves strong enough to survive
in such an environment, for where
the working of God is absent,
survival is not possible. Salvation is
the work of God. In fact, He IS our
salvation (Ex 15:2; Deut 32:15; 1 Chron
16:35; Phil 1:28; Tit 2:11; 1 Pet 1:5; Rev
7:10; 19:1). If men insist upon remaining
in an environment where God does not
work, they simply cannot be saved. It is no
wonder that the Spirit fairly shouts to us,

“Wherefore come out from among them,
and be ye separate, saith the Lord, and
touch not the unclean thing; and I will
receive you” (2 Cor 6:17). And again,
“Come out of her, my people, that ye be
not partakers of her sins, and that ye
receive not of her plagues. For her sins
have reached unto heaven, and God hath

The salvation of men is wholly dependent upon
the working of God. If He does not work, there
can be no salvation, reconciliation, or hope of
glory. All of that may appear quite simple, but it
is not. There are some environments in which the
Lord cannot and will not work.
because of their familiarity with Jesus
in the flesh. It is written, “Is not this

remembered her iniquities” (Rev 18:4-5).

the carpenter, the son of Mary, the
brother of James, and Joses, and of
Juda, and Simon? and are not His
sisters here with us? And they were
offended at Him.” The environment
was so hostile and dominated by
unbelief, that Jesus could not work
there. Thus it is written, “He could not
do any miracles there, except lay his
hands on a few sick people and heal
them” NIV (Mark 6:1-5). There are
settings in which the Lord Jesus
can do nothing extraordinary. At
the very best, only a few token
workings can be found in such places.

Therefore, let us view with intense
interest and keen sensitivity those the
Spirit admonishes us to note, or mark.

The individuals we are exhorted to
“note,” or “mark,” create an environment
in which the Father, Son, and Holy Spirit,
do not work. They introduce manners that
are repugnant to God and summon forth
His wrath and indignation.

CAUSING DIVISIONS
“ . . . who cause divisions . . . ”
Other versions read, “cause dissensions,”
NASB
and “who stir up disagreements.” NJB
With great zeal, the devil promotes unity
among sinners, as in Shinar, and division
among believers.
Behind this admonition is the truth
that “the fruit of righteousness is sown in

peace by those who make peace” NKJV
(James 3:18). Spiritual fruit does not grow
in disturbed and disquieted hearts or
congregations. The unsettling of the soul
moves one further from the working of
the Lord. The further peace is removed
from us, the least apt God is to work
among us. The division under
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consideration separates the children
of God from one another.

city” (Gen 11:7-8). A house divided
against itself cannot stand.

seditions, heresies” (Gal 5:20). Other
versions read, “contentions, jealousies,

Not the Division Jesus Caused
There is a division that comes from
being exposed to Jesus. Thus it is written,

Division Between Brethren
It is a Divine principle that “every

outbursts of wrath, selfish ambitions,
dissensions, heresies,” N K J V and
“selfishness, dissension, party spirit.” RSV

city or house divided against itself shall
not stand” (Matt 12:25), and “a house
divided against a house falleth” (Lk
11:17). Divided houses are destined to fall.
They “CANNOT” stand! Even if they are
churches, they “cannot stand!” Even if
they are great religious movements, they
“cannot stand!” When division intrudes
among those who bear the name of Jesus,
the process of deterioration begins, and
the fabric of unity begins to shred.

Division is the injection of
poison in the mainstream of
spiritual life. Whereas the Holy Spirit
promotes unity (i.e., “the unity of the
Spirit” – Eph 4:3), the devil, working
through the flesh, promotes division. The
Spirit promotes unity through the love of
the brethren and the declaration of the
truth. The devil promotes division by
hatred and false doctrine.

“So there was a division among the people
because of Him” . . . “Therefore said some
of the Pharisees, This Man is not of God,
because He keepeth not the sabbath day.
Others said, How can a man that is a
sinner do such miracles? And there was a
division among them” . . . “There was a
division therefore again among the Jews
for these sayings” (John 7:43; 9:16;
10:19). This is a division of flesh from
Spirit, and sin from righteousness. In this
case, Jesus came to bring such division.
He said, “Suppose ye that I am come to
give peace on earth? I tell you, Nay; but
rather division” (Lk 12:51). This is not
sinful division, but division caused by sin.

Division has to do with the way
people think, with their perceptions and
persuasions. Therefore the Spirit
admonishes believers “by the name of our

Lord Jesus Christ, that ye all speak the

The divisions in Corinth were caused by heresies,
or factional teachings – teachings that divided the
people. The condition had neutralized their
influence, and set the stage for their demise.
The Division at Babel
We have the people involved in the
tower of Babel for an example. They were
perfectly joined together in the same mind
and in the same judgment. The work they
undertook, however, was not a good one.
They conspired to make a name for
themselves by themselves, without any
involvement with the Living God. Of them
God said, “And the LORD said, Behold,

the people is one, and they have all one
language; and this they begin to do: and
now nothing will be restrained from
them, which they have imagined to
do” (Gen 11:6). The Lord therefore came
down and divided them, for “a house
divided against itself cannot stand.”
The action of the Lord is described
in these words: “Go to, let us go down,

and there confound their language,
that they may not understand one
another's speech. So the LORD scattered
them abroad from thence upon the face of
all the earth: and they left off to build the

same thing, and that there be no
divisions among you; but that ye be
perfectly joined together in the same mind
and in the same judgment” (1 Cor 1:10).
Evidence of Carnality
Division among the people of God is
evidence of carnality and worldlymindedness. Thus it is written, “For ye

are yet carnal: for whereas there is among
you envying, and strife, and divisions,
are ye not carnal, and walk as men?” (1
Cor 3:3). The divisions in Corinth were
caused by heresies, or factional teachings
– teachings that divided the people. The
condition had neutralized their influence,
and set the stage for their demise.

The seriousness of division among
the people of God cannot be overstated.
We are living in a period of time the
Scriptures call “a falling away” (2 Thess
2:3). It is a time when the love of many
has “waxed cold” because of abounding
and popular iniquity (Matt 24:12). The
“Christian” world is dominated by a
“form of godliness,” while the very power
of God is being denied and rejected (2 Tim
3:5). In such a climate, religious people
have grown accustomed to division. Some
even imagine that it is an advantage for
the people, offering valid alternatives that
more precisely meet their needs. However,
this text will expose the foolishness of
such an imagination.
Them that Cause Divisions!
Here is a word to all believers. It is
not addressed to the leaders, or the more
advanced, but to all of the saints. “Mark
them which cause divisions.” There are
people whose presence and teaching put
brethren against each other. These are
purveyors of poison and hawkers of
heresy. They “CAUSE divisions.”

The Work of the Flesh
Division is evidence of the “works of
the flesh,” for which men will be
condemned. In a remarkable catalog of
the works of the flesh, the Spirit paints
different views of division. “Now the

Solomon referred to such people as
those who “sow discord among brethren.”
He added that God “hates” such people
(Prov 6:16-19). Often this is done by
attempting to mingle human opinion with
the truth of God, or declaring a purely
human thought as though God was the
author of it. Others take things God has
said, perhaps in a former dispensation or
circumstance, and bind it upon the people
of God today. An example is the Jews who
taught, “Except ye be circumcised after

works of the flesh are manifest . . .
variance, emulations, wrath, strife,

(Acts 15:1). Others sought to bind upon

the manner of Moses, ye cannot be saved”
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believers Old Covenant distinctions of
meat and drink, holy days, new moons,
and sabbath days (Col 2:16). Still others
influenced believers to worship angels.
Such men major on visions they claim to
have seen, and thus depart from the Lord
Jesus (Col 2:17). Still others press human
disciplines upon believers which “have an

appearance of wisdom, with their
self-imposed worship, their false humility
and their harsh treatment of the body, but
they lack any value in restraining sensual
indulgence” NIV (Col 2:23).
All such things “cause divisions,”
and those who teach them are to be
marked, or noted. From the gossip and
talebearer to the false teacher, we are to
keep our eye upon those who set brethren
against one another. Such are enemies of
the Lord Jesus
Christ, who seek
t h e i r
o w n
betterment, and not
that of the saints.
Why Is Division
So Serious
T
h
e
seriousness of
division is seen in
this: it reproduces
the circumstances
from which we
had to be delivered in the first place.
On the moral scale, sin and alienation are
at the low extreme, and righteousness and
reconciliation are at the high extreme.
Division pushes men toward sin and
alienation, thereby enabling Satan to
work more freely. Division causes men to
quench and grieve the Holy Spirit of God.
It moves them to elevate the teachings of
men above the Gospel of Jesus Christ. It
promotes a disregard for the work of God
in His people. Division makes the flesh so
bold that it asserts itself against those to
whom the Holy Spirit and holy angels
minister, and for whom Jesus died and
now intercedes. Do not begin to imagine
that division is not a serious matter!
CAUSING OFFENSES
“ . . . who cause . . . offenses . . . ”
Offenses are stumbling blocks, when
people “put obstacles in your way.” NIV
These are things that make it more
difficult to run the race, perfect holiness,
and prepare for the coming of the Lord.

While it is a grievous thing to have to
acknowledge, there are some people from whom
we must recover. Like the Canaanite, they are
pricks in our eyes and thorns in our side
They are “hindrances” NASB in the race,
obstructions in the way, and barriers that
inhibit spiritual growth.

position itself is divisive, for Jesus was
noted for “His doctrine” (Matt 7:28;
22:33; Mk 1:22; 4:2; 11:18; 12:38). He
referred to “My doctrine” (John 7:16).

Earlier, the Spirit mentioned those
who ate “with offense,” causing a weaker
brother act contrary to his conscience.
Such conduct was said to “destroy the
work of God” (14:20). Jesus declared that
it was inevitable that offences would
come, “but woe to that man by whom the
offence cometh” (Matt 15:7). There are
professing Christians who make it more
difficult for us to be faithful. In the
presence of such people, we tend to ignore
our conscience, placing a higher value on
the influence of the offender than on the
Lord Jesus Christ Himself. While it is a
grievous thing to ha v e to
acknowledge, there are some people
from whom we must recover. Like the
Canaanite, they are pricks in our eyes and
thorns in our side (Num 33:55).

Doctrinal Direction
There was a certain direction to the
teaching of our Lord, as well as that of His
Apostles. He made people more aware of
His Father and His coming. He had a high
regard for pleasing God at all cost, and
seeking first His Kingdom and
righteousness. When you listened to Jesus,
He did not leave your head pinned to the
earth. He left you thinking about God,
heaven, hell, and the day of judgment. You
sensed there was another world, and a
point in time when you would be ushered
into the presence of the Lord.

THINGS THAT ARE CONTRARY

“ . . . contrary to the doctrine which
you learned . . . ” How are we to measure
such people? What is the means by which
we know who they are? This is not a
carnal evaluation. The test is not whether
or not we are attracted to, or turned away
from, them in the flesh. We must rise
above mere emotion in this judgment.
The division and offenses in
question are “contrary to the teaching you
have learned.” NIV The divisions caused by
these people are not the divisions Jesus
caused. They do not reflect the teaching of
the Gospel of Christ. Those whom God
unites, these people divide. Those, of
course, who have no regard for “doctrine”
will be hard pressed to fulfill this
admonition. Some treat “sound doctrine”
as though it divided people. Because of
their simplicity, they even compare
doctrine with Jesus, saying they hold no
doctrine, but stand for Jesus alone. That

Paul wrote of “the doctrine that is
according to godliness,” or that “conforms to
godliness” NASB (1 Tim 6:3). John wrote of
“the doctrine of Christ,” in which He was
preeminent (2 John 1:98). Such doctrine is
“adorned,” or made attractive, by godly
living and “good fidelity” (Tit 2:10).
Divisions and offenses that are
“contrary to the doctrine which you have
learned” do not promote godliness. Christ
is not at the heart of such things. Both
division and offenses move you closer to
the earth, and further from heaven.
Dividing Over Private Persuasions
The people of God are not to divide
over their private persuasions. These are
matters in which there is a strong
conviction, yet which is not Divinely
sanctioned as an area in which to
withdraw from a brother. In such matters
the word is, “So whatever you believe

about these things keep between yourself
and God” (Rom 14:22). These are views
that intrude into the thinking of fellow
believers, causing disruption and offense.
It is assumed they have been formed out
of a consciousness for God, yet they
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cannot be imposed upon other brethren.
The Spirit can be specific about who
we are to avoid, or people from whom we
are to separate.

| We are to avoid those who cause
divisions and offenses. “Now I beseech
you, brethren, mark them which cause
divisions and offences contrary to the
doctrine which ye have learned; and
avoid them” (Rom 16:17).
| We are to “turn away” from those
having a “form of godliness, but denying
the power thereof” (2 Tim 3:5).
| After a first and second admonition, we

man, and have no company with him,
that he may be ashamed” (2 Thess
3:11-14).
These are areas in which our
association with believers can be
impacted. Those who “cause . . . offenses,”
in such cases, are the offenders that are
mentioned.
Concerning other matters, any
teaching that tends to be disruptive
among those who have demonstrated
a love for the truth, faith in Christ,
and a love for the brethren, is to be
treated like a coal of fire. It should

Zealously he pursued the things for which
Christ had “apprehended” him. He forgot
the things that were behind him,
stretching forward to the things that were
before him. He pressed toward the mark
with unrelenting fervor.
are to “reject” a man who is a heretic,
insisting on doting about
inconsequential matters. “But avoid

foolish questions, and genealogies, and
contentions, and strivings about the law;
for they are unprofitable and vain. A
man that is an heretic after the first and
second admonition reject” (Tit 3:9-10).
| Fellowship is to be withdrawn from
professing believers who are caught up
in immoral practices. “But now I have
written unto you not to keep company,
if any man that is called a brother be a
fornicator, or covetous, or an idolater,
or a railer, or a drunkard, or an
extortioner; with such an one no not to
eat” (1 Cor 5:11).
| Those who refuse to work, becoming
disorderly are busybodies, are to be
duly noted, and fellowship withdrawn
from them.”For we hear that there are
some which walk among you
disorderly, working not at all, but are
busybodies . . . And if any man obey
not our word by this epistle, note that

not be handled long, for it will have a
damaging effect upon the saints of God. It
may involve a very strong personal
persuasion, but it cannot be used to
disrupt the unity of believers.
Apart from the malicious doctrines
that crafty men seek to perpetrate, I have
found that divisive teaching almost always
has to do with procedures and human
relationships. Those who hold to certain
views in such matters are not to be
despised, and they are certainly free to
hold their views. But they must keep them
to themselves, not seeking to bind them
on those who, even though they are
trusting in the Lord, do not see things
with the same perspective.
I say these things fully aware that
it will appear on the surface to leave a
door open for the wicked one. However,
nothing could be further from the truth. A
single example will suffice to confirm this
to be the case.

The Example of Paul
Paul shared with us the spiritual
motivation that compelled how he lived.
He had counted everything “loss,” turning
his back on a dedicated religious career.
He not only suffered the loss of those
things, but considered them but “dung” to
be left behind. Zealously he pursued the
things for which Christ had
“apprehended” him. He forgot the things
that were behind him, stretching forward
to the things that were before him. He
pressed toward the mark with unrelenting
fervor. According to his own testimony, he
did this in order to “win Christ,” being
“found in Him” with an acceptable
righteousness, in order that He might
“know Him,” realize the “power of His
resurrection,” and the “fellowship of His
sufferings.” His aim was to “attain to the
resurrection of the dead,” and obtain the

“prize of the high calling of God in Christ
Jesus.” Noble ambitions, indeed!
After sharing these profound
things, the Spirit moved Paul to call
others into the same kind of life. Note,
however, the manner in which he did this.

“All of us who are mature should take
such a view of things. And if on some
point you think differently, that too God
will make clear to you. Only let us live up
to what we have already attained” NIV
(Phil 3:7-16). Each person was to live
according to the understanding they had,
or had “already attained.” Because the
approach Paul took to life was valid, those
who could not see it because of his
testimony, would be shown it by God
Himself. Paul was willing to rely on this
Kingdom procedure, if I may refer to it in
this manner. If, on such a critical matter,
Paul did not make such an issue, so as to
divide the saints of God, what person is
willing to disrupt the congregation of God
over even lesser matters? This is an area
where a great deficiency exists in not a
few believers.
AVOID THEM!
“ . . . and avoid them.” What is our
response to be to those who “cause
divisions and offences?” Are we to
tolerate them, explain them, attempt to
dissuade them from spreading their
venom? Should our hearts be moved with
great sympathy for them? Here is the
mandate of the Spirit, and we are to take
it seriously. “AVOID THEM!” Other
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versions read, “turn away from them,”
NASB
“Keep away from them,” NIV and “stay
away from them.” NLT We are told to do
the same when confronting those “having

a form of godliness, but denying the power
thereof” (2 Tim 3:5).

“avoid” those causing divisions and
offenses is to refuse to hear them or follow
them. It is to decline to give them our ears
or our attention. We are not to grant such
people access to our hearts and minds,
allowing them to impact our thinking.

The word “avoid” is especially
strong. It means to shun and stay aloof
from. This is more than a mere physical
reaction, although that is involved. To

When speaking of the path of the
wicked, Solomon said, “Avoid it, pass not
by it, turn from it, and pass away” (Prov
4:15). The people of God are to “avoid

fornication” (1 Cor 7:2). “Foolish and
unlearned questions” are to be “avoided,”
for they “gender strifes” (2 Tim 2:23; Tit
3:9). Does anyone imagine that this is only
a casual word, to be treated as though no
danger was imminent when we are near
those who “cause divisions and offenses?”
Forever thrust such folly from your mind.
The Spirit does not admonish us so
strongly when there are no dangers, no
jeopardies, or no liabilities!

HERE IS WHAT THEY REALLY ARE
“ 18 For those who are such do
not serve our Lord Jesus Christ, but
their own belly, and by smooth
words and flattering speech deceive
the hearts of the simple.” It is the
manner of the Spirit to speak of
adversaries according to their character,
not their appearance. Thus, our chief
adversary, Satan, is referred to as “the old
serpent” (Rev 12:9), “the dragon” (Rev
20:2), the “tempter” (1 Thess 3:5), “the
Devil” (slanderer, Jude 1:9), “Satan”
(accuser, Rev 2:13) “Abandon” and
“Apollyn” (destroyer, Rev 9:11). It should
not surprise us that his “ministers” (2 Cor
11:15) are also referred to according to
their character. The Spirit refers to them
in a variety of ways, the magnitude of
which is staggering.
The Spirit Refers to False Teachers

| Called “blind guides” (Matt 23:24).
| They are called “dogs” (Phil 3:2).
| They are called “ravening wolves”

| They are referred as those who “desire
to make a fair show in the flesh” (Gal
6:12).

| They “lie in wait to deceive” (Eph

truth” (2 Tim 3:7).
| Such are “false prophets” (2 Pet 2:1).
| They are “false teachers” (2 Pet 2:1).
| They “bring in damnable heresies” (2

4:14).

| They are those who “beguile you with
enticing words” (Col 2:4).
| They have “turned aside unto vain
jangling” (1 Tim 1:6).

Pet 2:1).

| They have “pernicious ways” (2 Pet
2:1).

| Described as those who “with feigned
words make merchandise of you” (2

Do not imagine that the presence of false teachers is
without consequence. Their presence is not to be viewed
casually. Nor, indeed, are the saints to suppose such
individuals can be confronted with the wisdom of this
world, or with natural resources. As lofty as some
consider academics and the speculative approaches of
men, they are insufficient to confront such despots.

(Matt 7:15).

| They are “wolves” (Matt 10:16).
| They are “grievous wolves” (Acts
20:29).

| Jesus referred to them as “fools and
blind” (Matt 23:19).
| Like their father, they are “serpents”
(Matt 23:33).

| They are a “generation of vipers”
(Matt 23:33).

| They are

“false apostles” (2 Cor

11:13).

| They are “deceitful workers” (2 Cor
11:13).

| The Spirit refers to them as those who
“corrupt the Word of God” (2 Cor
2:17).

| They are “false brethren” (Gal 2:4).

| They are described as “understanding
neither what they say, nor whereof
they affirm” (1 Tim 1:7).
| Those who are “proud, knowing
nothing, but doting about questions
and strifes of words, whereof cometh
envy, strife, railings, evil surmising” (1
Tim 6:4).
| They are “men of corrupt minds” (1
Tim 6:5).
| Men who are “destitute of the truth”
(1 Tim 6:5).
| Those who “creep into houses” (2 Tim
3:5).

| They are “ever learning, and never
able to come to the knowledge of the

|
|
|
|
|
|
|
|

Pet 2:3).
They are “antichrists” (1 John 2:18).
They are “deceivers” (2 John 1:7).
They are “ungodly men” (Jude 1:4).
Think of them as “unruly and vain
talkers and deceivers” (Tit 1:10).
They “speak evil of those things which
they know not” (Jude 1:10).
They are like “brute beasts” (Jude
1:10).
They are “as natural brute beasts,
made to be taken and destroyed” (2
Pet 2:12).
Those who “speak evil of the things
that they understand not” (2 Pet 2:12).
This is not an exhaustive list. It
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does provide us with a Divine perspective
of such individuals – those who impose
themselves upon the flock of God as
though they were proper representatives
of the Lord, and faithful proclaimers of
His Word.
Do not imagine that the presence of
false teachers is without consequence.
Their presence is not to be viewed
casually. Nor, indeed, are the saints to
suppose such individuals can be
confronted with the wisdom of this world,
or with natural resources. As lofty as
some consider academics and the
speculative approaches of men, they are
insufficient to confront such despots.
With great care, therefore, the Holy
Spirit more precisely identifies these
intruders. He will not move us to think
kindly of them, or treat them as naive and

Whatever may be said of those who
“cause divisions and offenses,” they are
NOT serving Christ. His purposes are not
being advanced by them. They do not
bring advantages to the saints. They are
not guided by the Lord Jesus Christ. The
Holy Spirit is neither directing or blessing
them. Their ministry is outside the
circumference of Divine commission and
blessing. They do not make Jesus more
plain, or His will more clear.
Does anyone imagine this is not a
serious matter? Are there not only two
masters? If Jesus is not being served,
there is only one other personality that
can be served, for “no man can serve two
masters” (Matt 6:24). Jesus said, “If any

man serve Me, let him follow Me; and
where I am, there shall also My servant
be: if any man serve Me, him will my
Father honor” (John 12:26). If, then,

To reaffirm the truth here declared, those
who cause “divisions and offenses contrary
to the doctrine” are not serving Christ.
Consequently, they are of no value to the
people of God. They are obstacles to
spiritual progress.

It is the inmost part of the natural man. A
similar statement is made of false
prophets in Philippians 3:19. “Whose end

is destruction, whose God is their belly,
and whose glory is in their shame, who
mind earthly things.” Such are serving
purely earthly, or fleshly, interests. They
are wrapped up in the temporal, and
neither live nor teach with eternity in
mind. Their ministry is wholly unrelated
to that of the Lord Jesus Christ. At no
point does their earthly agenda intersect
with the purpose of God Almighty.
The message delivered by such
intruders, who cause divisions and
offenses, is completely related to life in
this world. Their false gospel concerns the
flesh, and life in the flesh. They offer no
remedy for sin, and do not hold before
men the eternal inheritance reserved in
heaven for those who are in Christ Jesus.
Isaiah spoke of such imposters as
“greedy dogs which can never have
enough” (Isa 56:11). Their appetites are
larger than what they have received, and
thus they even preach and teach to fatten
their coffers and satisfy their flesh. Of
such, Solomon said, “He that loveth silver
shall not be satisfied with silver; nor he
that loveth abundance with increase”
(Eccl 5:10). To them, their possessions,
recognition by their peers, and stability in
this world are everything.
They bear remarkable resemblance
to the ancient Cretians, of whom it is said,

sincere. It is imperative that we give heed
to the spirit of this text, as well as to the
information it conveys. You simply cannot
consider these words soberly, and come
away with a casual attitude about those
who cause division, and offenses.
THEY DO NOT SERVE CHRIST

“For those who are such do not
serve our Lord Jesus Christ . . . ” Other
versions read, “For such men are slaves,
not of our Lord Christ but of their own
appetites,” NASB “For such people are not
serving our Lord Christ, but their own
appetites,” NIV “Such people are not serving
Christ our Lord; they are serving their own
personal interests,” NLT and “people of that
sort are servants not of our Lord Christ,
but of their own greed.” NJB
They Are Not Serving Christ

these men are not serving Christ, it is
because they are not following Him. They
are not on the narrow road that leads to
life, and thus the Father will not honor
their labors. Unless they are changed,
Jesus will repudiate them in the day of
judgment as “workers of iniquity” (Lk
13:27). What we are dealing with here, is
that serious!
To reaffirm the truth here declared,
those who cause “divisions and offenses
contrary to the doctrine” are not serving
Christ. Consequently, they are of no value
to the people of God. They are obstacles to
spiritual progress.
THEY SERVE THEIR OWN BELLY

“ . . . but their own belly . . . ”
The word “belly” denotes the
earthly, or temporal, appetites of a person.

“The Cretians are alway liars, evil beasts,
slow bellies” (Tit 1:12). Other versions
read “lazy gluttons” instead of “slow
bellies.” The idea is of people with no
initiative, who live only to gratify their
fleshly appetites. That is precisely what
serving ones own “belly” means. Such do
not intend to please God, but to gratify
self. They are slaves to the flesh, and the
appetites that gratify it. That proclivity is
reflected in what they preach and teach. It
shapes their presentation of the Gospel,
and determines their doctrinal emphasis.
THE MEANS BY WHICH THEY
DECEIVE

“ . . . and by smooth words and
flattering speech deceive . . . ” Other
versions read, “smooth and flattering
speech,” NASB “pleasing speeches and good
words,” DRA “smooth and well-said words,”
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BBE

“smooth talk and glowing words,” NLT
and “talk that sounds smooth and
reasonable.” NJB
Those who cause divisions and
offenses contrary to the doctrine are
unabrasive to the flesh in their speech.
Using flattery, they leave men
comfortable in, at the very best, a state of
spiritual infancy. At the worse, they make
men comfortable in vice and deliberate
transgression.
Speaking of this kind of approach,
Paul is more detailed in Second
Corinthians. There he declares true
ministers have “renounced the hidden

things of dishonesty, not walking in
craftiness, nor handling the word of God
deceitfully” (2 Cor 4:2). Those using
“smooth words and flattering speech”
distort the Word of God to serve their own
purposes. Because they give great
emphasis to the flesh, they cause divisions
and offenses, for both are products of the
flesh, having no place in God’s Kingdom.
THE HEARTS OF THE SIMPLE

“ . . . the hearts of the simple.”
Other versions read, “the hearts of the

unsuspecting,” NASB “the minds of naive
people,” NIV “the hearts of the innocent,”
DRA
and “the hearts of those who have no
knowledge of evil.” BBE The word “simple”
does not refer to a state of intellectual
inferiority, or to those lacking normal
mental capacities. This condition refers to
those who are not yet acquainted with the
aggressiveness of the devil. Hence, they
cannot imagine someone coming in the
name of the Lord bringing a message that
is not true.
Those who “cause divisions and
offenses contrary to the doctrine” direct
their teaching to such souls. They have no
ministry for the mature, and thus can
never say with Paul, “If any man think
himself to be a prophet, or spiritual, let
him acknowledge that the things that I
write unto you are the commandments of
the Lord” (1 Cor 14:37). Nor, indeed, will
they ever be heard to say, “Howbeit we
speak wisdom among them that are
perfect” (1 Cor 2:6). The teacher sent from
God appeals to the spiritually mature to
confirm the truth of what he speaks.
Those who “cause divisions and
offenses” appeal to the immature,

who are closer to the flesh than to
the Spirit, and have not yet had their

“senses exercised to discern both
good and evil” (Heb 5:14).
The Danger of Spiritual Simplicity
There is a very real danger
associated with being “simple,” or
spiritually immature. In order to ensure
that this state is only brief, and associated
with the beginning of our life in Christ,
the Lord has ordered His Kingdom in a
certain manner. That manner is
described, among other places, in the
fourth chapter of Ephesians. There,

“Apostles, prophets, evangelists, pastors
and teachers” are declared to have been
given to the church “for the perfecting of
the saints.” The aim of the perfection, or
maturing, of the saints is this: “That we
henceforth be no more children,
tossed to and fro, and carried about

peace” are multiplied to us “through the
knowledge of God, and of Jesus our Lord”
(2 Pet 1:2). The “spirit of wisdom and
revelation,” or the ability to handle the
truth, comes “in the knowledge of Him”
(Eph 1:17). Even the appropriation of “all
things that pertain to life and godliness”
comes “through the knowledge of Him” (2
Pet 1:3). When our knowledge of God
is limited, we receive limited
measures of grace and peace –
because that very knowledge is the
conduit through which grace and
peace are received. When our
knowledge and understanding of God and
His ways is restricted, our appropriation
of all things pertaining to life and
godliness is also restricted.
The Point of the Text
The point of the text is that those
causing “divisions and offenses” focus

Those who cause divisions and offenses contrary
to the doctrine are unabrasive to the flesh in their
speech. Using flattery, they leave men
comfortable in, at the very best, a state of
spiritual infancy.
with every wind of doctrine, by the sleight
of men, and cunning craftiness, whereby
they lie in wait to deceive” (Eph 4:8-14).
It is certainly right to minister to
the spiritually undeveloped and novices,
in order that they might “grow up into
Christ in all things” (Eph 4:15). In fact, it
is imperative that this be done. However,
this is neither the core nor the thrust of
the ministry of the truth of God. All such
teaching and guidance is intended to bring
the saints to a place where they can
ponder and profit from “the deep things of
God” (1 Cor 2:10).
The Role of the Knowledge of God
The reason for this arrangement
should be apparent to us. It is by

“increasing in the knowledge of God,”
or acquaintance with Him and His ways,
that we are more precisely conformed to
the image of Christ (Col 1:10). “Grace and

their attention upon those who are
unacquainted with the ways of the Lord.
They have nothing for those who are
“rooted and grounded,” have the “full
assurance of faith,” or are “walking in the
Spirit” (Eph 3:17; Heb 10:22; Gal 5:25).
What is even more, they do not focus on
the immature in order to bring
advantages to them, or assist them to
grow in the grace and knowledge of our
Lord Jesus Christ. Instead, they are
actually seeking to satisfy themselves and
fulfill their own agenda.
Their subtle message arouses the
remnants of the flesh, thus causing

“divisions and offenses contrary to the
doctrine.” It is clothed in smooth and
flattering words, but brings no advantage
to the “new man.” It pulls men down into
the arena of flesh and blood rather than
up into the heavenly places.
Those who are truly from God
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declare a message that edifies both the
mature and the novice. It feeds the sheep
and carries the lambs, so to speak. That is
precisely why the truth of Christ produces
unity among those who embrace it. When
the truth is ministered in the power of the
Spirit, the elder and the novice can sit at
the same table and receive nourishment.
It is the nature of truth as it is in Jesus, to
provide food for every level of discipleship,
with none being neglected.
One Final Word
The seriousness of the text before us
cannot be overemphasized. An approach to
preaching and teaching that is limited to
spiritually elementary things, actually
opens the door for imposters and

intruders. Unless teaching lifts men
upward, the seeds of division and
offense will eventually be sown. The
closer we are to the earth, the more
imminent sinful divisions and offenses
become. Such “divisions and offenses” can
only grow in certain kinds of soil. That soil
is directly related to the teachings of men
who “have not the Spirit” (Jude 1:19).
It is to be understood that a proper
doctrinal emphasis will also produce
division – a division of the flesh from the
Spirit. Those with no appetite for the
truth will soon turn away, like certain
who heard the Lord Jesus (John 6:66).
However, for those who have received
“the love of the truth,” such growth can

be realized as will constrain the individual
to hate sin, make war against it within
their own members, and consistently
resist the devil. Those who teach unto
edification will produce these results
among those who receive their word. They
will never cause divisions and offenses.
If “It is an honor for a man to cease
from strife” (Prov 20:3), then it is most
dishonorable to be the cause of strife,
contention, division, and offenses. If the
blessing of the Lord is pronounced upon
“peacemakers” (Matt 5:9), and the “fruit
of righteousness” is sown by those who
“make peace” (James 3:18), what must be
said of those who disrupt that peace
Zealously avoid such people!

GOING ON FROM OBEDIENCE
“ 19 For your obedience has
become known to all. Therefore I am
glad on your behalf; but I want you
to be wise in what is good, and
simple concerning evil.” Here Paul
expresses his confidence in the brethren
responding favorably to his exhortation.
His warning concerning those who caused
“divisions and offenses contrary to the
doctrine” was not given because of a
hesitating spirit among the brethren at

mentioned that the faith of the brethren
in Rome was “spoken of throughout the
whole world” (Rom 1:8). Now he speaks of
their obedience, because it was
constrained by their faith (Rom 1:5).
OBEDIENCE THAT IS KNOWN

“For your obedience has become
known to all . . . ” Other versions read,
“For the report of your obedience has
reached to all,” NASB “Everyone has heard

I know of no place in the Apostolic doctrine where
people are asked to interpret their personal
inclinations independently of the Word of God.

Rome. Rather, he was at liberty to speak
in this manner because of their
forwardness to obey. When the saints
respond favorably to the truth that
is given to them, they will be given
more. Thus Jesus said, “For whosoever

hath, to him shall be given, and he shall
have more abundance” (Matt 13:12).
Again our Lord said, “Take heed what ye
hear: with what measure ye mete, it shall
be measured to you: and unto you that
hear shall more be given” (Mark 4:24).
Early

in

this

Epistle,

Paul

about your obedience,” NIV “For your
obedience is published in every place,” DRA
“For all have knowledge of how you do
what you are ordered,” BBE and “But
everyone knows that you are obedient to
the Lord.” NLT How marvelous to be noted
for obedience! This trait was also found
among the Philippians, of whom Paul
said, “ye have always obeyed” (Phil 2:12).
Such people are noted for taking hold of
the truth and conforming their lives to it.
AN IMPORTANT DISTINCTION
There is an important distinction to

see in this text. He does not commend the
brethren for responding to the personal
promptings of the Lord, although that is,
indeed a commendable quality. However,
the perception of such prompting is highly
subjective, depending upon the condition
and understanding of the one so moved.
There are persuasions that are “not from
the Lord,” yet can be treated as though
they were (Gal 5:8). It is also possible for
a challenging occasion to arise from the
Lord, and the individual be totally
unaware this is the case (Judges 14:4).
While the Lord does direct His
people in very personal ways, under the
New Covenant, the accent of obedience is
always a response to the Gospel of Christ,
and truth that is common to all saints
(Rom 1:5; 6:17; 10:16; 16:26; Gal 3:1; 5:7;
2 Thess 1:8; 2 Thess 3:14; 1 Pet 3:1; 1 Pet
4:17). I know of no place in the
Apostolic doctrine where people are
asked to interpret their personal
inclinations independently of the
Word of God. This is not to be construed
as meaning the Lord does not move His
people to do “this or that.” It does mean,
however, that so far as the revelation is
concerned, that moving is always in strict
concert with the Gospel of Christ and the
revealed purpose of God. For God to
otherwise deal with His children would
require personal interests to be elevated
too highly, placing the revealed purpose of
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God into the background.
So far as I know, no one in
Scripture is commended for being
obedient in buying a piece of land,
building a house, marrying a wife, or some
other matter relating to social and
domestic circumstances. The obedience
commended in Scripture always relates to
the “common salvation” (Jude 1:3) and
the “common faith” (Tit 1:4). Wherever
obedience, or a failure to obey, is sited,
there was always an articulated word
from God. If it was a personal word,
such as the one directed to Abraham,
it eventually became public, and
became a basis for sound spiritual
reasoning. It also had to do with
benefits that extended beyond the
individual to whom God spoke. This
reasoning may also be applied to the
dreams of young Joseph (Gen 37:5-10),
Gideon (Judges 7:13), Solomon (1 Kgs
3:5), and Joseph the husband of Mary
(Matt 2:12-13).
True Excellence
True excellence must be traced
back to men’s response to the word of the
Gospel. It should be evident why this is
true. Other areas of moral
excellence, making right choices,
etc., do not require immediate
involvement with God, faith in His
Son, or the belief of the Gospel.
The “obedience,” therefore, for
which the brethren in Rome were noted,
specifically related to how they responded
to the Gospel. What others had rejected,
they had received. While some thrust the
Word of God from themselves (Acts
13:46), they took it to themselves, obeying
it. They had become noted for their
obedience. What a marvelous reputation,
and it is to be greatly desired among us.
Now Paul appeals to that obedience
in regard to their response to those
causing divisions and offenses. While this
may appear to be a rather technical point,
it is critical that we understand how God
regards obedience. As with all of life,
obedience is never the result of leaning to
our own understanding (Prov 3:5-6).

rejoicing over you,” NASB “so I am full of joy
over you,” NIV and “I am very pleased with
you for it.” NJB
The idea is that Paul rejoiced that
an obedient spirit was evident in the
brethren. In this, they were like the Lord
Jesus who “learned obedience by the
things that He suffered” (Heb 5:8).
Amidst the difficulties brought on by his
own faithfulness to the Lord, the
recollection of the obedient spirit of the
brethren brought joy to Paul’s heart.
That, of course, was but a faint reflection
of the joy it brought to the Lord of hosts.
The effect of obedience upon the
Lord of glory is found throughout the

Prior to Christ’s entrance into the
world, He is never said to have been
“obedient” to the Father. His “obedience”
relates exclusively to His entrance into
the world, His holy life of preparation, and
His death and resurrection (Matt 3:15;
Matt 26:39-42; John 4:34; 5:30,36; 6:38;
15:10; Phil 2:8; Heb 5:8; 10:7-9).

The Holy Angels
The holy angels are said to “do His

commandments, hearkening to the voice
of His Word” (Psa 103:20), but are never
said to be “obedient.” They carry out the
Word of the Lord swiftly, apparently
without confronting any tendency to
resist, or without having to extend
themselves to respond to the honor and

Amidst the difficulties brought on by his own
faithfulness to the Lord, the recollection of the
obedient spirit of the brethren brought joy to
Paul’s heart. That, of course, was but a faint
reflection of the joy it brought to the Lord of hosts.
Word of God. Great men and women of
faith have been placed in the Scriptures
because of their obedience (Gen 22:18;
Josh 22:2; 2 Chron 11:4; Hag 1:12; Rom
6:17; Phil 2:12; Heb 11:8). Those whom
the Lord does not commend are noted as
those who “obeyed not” (Josh 5:6; 2 Kgs
18:12; Jer 11:8; Dan 9;14; Zeph 3:2; 2
Thess 1:8; 1 Pet 4:17).
Why It Is This Way
There is a reason why such a high
value is placed upon “obedience.” This is
a word and an activity that applies to men
in this world. “Obedience” assumes the
presence of opposing influences. It
involves an assertion of the will and the
putting down of contrary thoughts.

Perfected Spirits
Those who are “with the Lord” in
glory are never said to be obedient. They

GLAD ON YOUR BEHALF

“follow the Lamb whethersoever He
goeth,” but once out of the body, they are
never said to “obey” Him.

“Therefore I am glad on your behalf
. . . ” Other versions read, “therefore I am

The Lord Jesus

glory of God.

An Area Where Men Can Excel
While the word “obedience”
etymologically involves compliance and
submission, and might technically appear
to apply to angels, the Holy Spirit uses the
word exclusively in regard to mankind.
Even the Lord Himself is never said to
have obeyed God until He took upon
Himself the form of a man. Obedience is
an area of response to God in which
men can excel and bring honor and
glory to the Lord. Thus, obedient men
and obedience itself are always
commended in Scripture.
Traits of Obedience
Obedience reveals a tender heart. It
confirms the presence of faith, and relates
to the works that faith produces. Where
obedience to God takes place, there has
been “reverence and godly fear” before
Him (Heb 12:28). It is not so much the
obedience itself that causes
rejoicing, but what is confirmed by
that obedience. Those who fail to obey
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confirm they have thrust the Word of God
away, judging themselves “unworthy of
everlasting life” (Acts 13:46). Just that
surely, those who obey substantiate they
have taken the Word of God into their
hearts, desiring the eternal life that He
freely offers to them. That circumstance
brings joy to those who are working
together with God.
Thus John the beloved confessed, “I
have no greater joy than to hear that my
children walk in truth” (3 John 1:4). Paul
also “rejoiced” when the Corinthians
“sorrowed to repentance” over a matter
that had caused him great concern (2 Cor
7:9). The measure of a true teacher

10:16). That is, while confronting those
who would hurt and devour them, or
cause divisions and offenses, His disciples
were to so conduct themselves as always
be beneficial. They were never to be
carried away with the contentious and
harmful doctrines of those who spoke out
of the reservoir of human wisdom.
Wherever such people exist, there is
danger.
The point is that “good” is to be
done, not merely recognize. Jesus has
not called us to be mere spiritual
analysts, but to be able to recognize,
and involve ourselves in, “good.”
That takes wisdom, and wisdom comes

LORD. And of thy sons that shall issue
from thee, which thou shalt beget, shall
they take away; and they shall be eunuchs
in the palace of the king of Babylon.” All
of this, he was apprised, would come after
he had died. However, Hezekiah was wise
concerning that was good. This message
did not cause him to despair. Thus he
answered, “Good is the word of the LORD
which thou hast spoken. And he said, Is it
not good, if peace and truth be in my
days?” (2 Kings 20:17-20). Being wise
concerning what is good is
exceedingly practical, yielding great
benefits.
SIMPLE CONCERNING EVIL

“ . . . and simple concerning evil.”

The measure of a true teacher or
preacher can be seen in his ability
to rejoice in the obedience of the
people to the truth of God.
or preacher can be seen in his ability
to rejoice in the obedience of the
people to the truth of God.
WISE IN WHAT IS GOOD

“ . . . but I want you to be wise in
what is good . . . ” Other versions read,
“but I want you to be wise about what is
good,” NIV “but yet I would have you wise
to that which is good,” WEB and “I want
you to see clearly what is right.” NLT
The words “but yet,” KJV or “but I
want,” indicate that obedience must
lead us to the point where we are
discerning. Obedience is greatly limited
if we cannot detect what is right, or are
not wise enough to decipher what is good
and without corruption. Things that are
“good” promote God-honoring results,
bringing everlasting benefits to the
children of God.
Concerning wisdom and good, Jesus
said, “Behold, I send you forth as sheep in

the midst of wolves: be ye therefore wise
as serpents, and harmless as doves” (Matt

with spiritual maturity.
More Specifically
There is an even more specific
reason for this word. The brethren in
Rome had a reputation for being obedient.
Of itself, that is a good thing. It must not
be forgotten, however, that “the wicked
one” will attempt to exploit such a
tendency. His “ministers” (2 Cor 11:15)
are also looking for people who will
quickly obey what they say. The people of
God are to develop a wisdom that is able
to instantly recognize the good, to which
they are to give themselves fully. Thus,
even when a message is delivered that
sounds bad on the surface, yet if it is good,
they will be quickly able to detect and
conform to it.
An Example of Wisdom in Good
King Hezekiah is a sterling example
of this. Isaiah brought him a word that
did not sound good. “Behold, the days

come, that all that is in thine house, and
that which thy fathers have laid up in
store unto this day, shall be carried into
Babylon: nothing shall be left, saith the

Other versions read, “innocent in what is

evil,” NASB “guileless in what is evil,” NRSV
“and without knowledge of evil,” BBE
“harmless as to the evil,” YLT and
“unsophisticated about all that is evil.” NJB
The idea here is not that Paul
wanted the brethren to be simply-minded
about evil, unable to perceive it, and
ignorant concerning its effects. There is
no advantage in such a frame of mind.
Nor, indeed, is he referring to the mere
detection of evil, such as being able to
“discern good and evil” (Heb 5:14).
The Manner of False Teachers
Here the Spirit leads us to consider
the manner in which those who cause
divisions and offenses operate. The field
of their expertise is found in
deception and guile. Of them it is said,

“by the sleight of men, and cunning
craftiness, whereby they lie in wait to
deceive” (Eph 4:14). Like their father
the devil, they are expert in making
evil appear as though it was good.
They are better at making the wrong
appear right than in shining the jewel of
redemption, and throwing the light upon
the Lord Jesus. They know how to take
what brings hurt to the body of Christ, and
move men to embrace it, thinking they are
gaining an advantage. The saints cannot
afford to be ignorant of such devices!
Legion is the name of those
perpetrating doctrines that have been
foisted upon the church as though they
were true, yet which caused divisions and
offenses. The only way this can happen is
for the proponents of such dogmas to be
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cunning concerning evil – to be able to so
thoroughly misrepresent the lie, that men
think it to be truth. Just as surely as
Satan used wit to deceive Eve into
doing what was evil, so His
ministers use cunning craftiness to
put pressure on the saints to accept
what cases divisions and offenses
contrary to the doctrine of Christ.

It is comely when the people of God
gain wisdom to recognize and do what is
good, possessing no adeptness at
presenting or doing evil. They know what
evil is, but they are unlearned in
executing it. They cannot put God into the
background of their thinking in order to
do evil. For this reason, evil becomes
especially offensive to them. It is abrasive

to their spirits and loathsome to their
hearts. When a purveyor of spiritually
damaging doctrines confronts them, they
become expert in avoiding that person,
unable and unwilling to carry out his
bidding, or embrace his teaching. There is
certainly room for a great deal of this
wisdom in our day. Knowing how and
when to do good is found in such wisdom.

SATAN’S FUTURE REGARDING US
“ 20 And the God of peace will
crush Satan under your feet
shortly.” Here is one of the grand
promises of Scripture. For centuries it has
ministered great hope to the saints while
they were under attack from the powers
of darkness. We do well to frequently
recall this word, for it is a Divine
commitment. It teaches us not to
assess our situation according to
appearance, nor to imagine that our
current circumstances will never
change. Faith can look beyond today and
this time. Unlike our fleshly senses, it is
not limited to time and space. Those who
“live by faith” are noted for their vision –
for being able to peer into the future,
beyond “this present evil world.” The
secret to their overcoming lives is that
they live in view of what is coming. This is
of particular relevance when it comes to
our adversary, the devil.
THE DIVINE MANNER
As is the Divine manner, a
wonderful promise is placed before the
saints. The promises are the appointed
means through which we “participate in
the Divine nature” (2 Pet 1:4). The
promises of God have a strong drawing
power to those who believe. They assist
us in gaining a proper spiritual
focus, and reduce the weight of
suffering. It is no wonder they are called

“exceeding great and precious promises.”
This promise is designed to
encourage them in the good fight of faith.
It is quite true that they will have
“tribulation” in the world (John 16:33).
Their adversary, the devil, does walk
about as a roaring lion, “seeking whom he
may devour” (1 Pet 5:8). They will surely
confront subtle teachers who will “cause

divisions and offenses contrary to the
doctrine.” However, those difficulties and
confrontations are not all there is to life.
There are also Divine commitments that
are given to us along the way, and they
are good and effective. The Spirit places

to the poor saints in Jerusalem will be
received, and that God would bring
him to them in joy. The “God of peace”
will superintend these things.
| Philippians 4:9. The saints of God
are urged to “do” what they have

We do well to frequently recall this word, for it
is a Divine commitment. It teaches us not to
assess our situation according to appearance,
nor to imagine that our current circumstances
will never change. Faith can look beyond
today and this time.
just such a promise before us now. It is of
sufficient weight to engage our whole
heart and mind, and will serve the
mitigate the hardships we must face en
route to glory.
THE GOD OF PEACE
“And the God of peace . . . ” This is
the second time this phrase has been used
in Romans, the other being in the thirtythird verse of chapter fifteen. It is also
used in Philippians 4:9 and Hebrews
13:20. The Lord is also referred to as “the
God of love and peace” (2 Cor 13:11), and
“the very God of peace” (1 Thess 5:23). In
each of these cases, a significant work is
set before the saints.

learned, received, heard, and seen in
Paul. In this effort, “the God of peace”
will be with them.
| 2 Corinthians 13:11. Believers are
admonished to be perfect, be of good
comfort, be of one mind, and to live in
peace. “The God of love and peace” will
be with them in this work.
| 1 Thessalonians 5:23. It is “the very
God of peace” who will sanctify
believers in their “whole spirit, soul,

and body.”
| Hebrews 13:20-21. Here the perfection

| Romans 15:33. Here the brethren are

of the people of God is mentioned, in
which God works to do His own will,
working in them “that which is well
pleasing in His sight.” This staggering
work is depicted as being accomplished
by “the God of peace.”

urged to pray that Paul might be
delivered from those who do not
believe, that the offering he is bringing

In each of these texts, peace
provides the environment in which
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the work and will of the Lord is
accomplished. This is a vital aspect of
Kingdom life, and must be seen more
clearly by each believer. Many of God’s
children are unable to make significant
progress in the faith because they are
continually in hostile and adversarial
circumstances. Their hearts are
disquieted, and turmoil and agitation
plague them. No child of God is
capable of controlling such
environments. For many, this proves to
be a source of frustration and despair. It is
good when the concept of “the God of
peace” breaks upon us. He, and He alone,
can quiet our troubled seas, and bring
calmness to the soul.

between thee and the woman, and
between thy seed and her seed; it shall
bruise thy head, and thou shalt bruise
his heel” (Gen 3:15). Other versions read,
“He will crush your head, and you will
strike His heel.” NIV The picture is that of
Jesus stomping on Satan’s head with His
heel, and Satan lashing back by striking
Christ’s heel. Satan’s strike was
administered in Christ’s suffering and
death, and was to Christ’s “heel,” or His
humanity. Jesus made Himself vulnerable
in no other area, confessing that Satan
had “nothing” IN Him (John 14:30).

In this particular text, the
Spirit mentions the ultimate

In the Apostolic elaboration of the
promise in Genesis, the Spirit said,

In His death, the Lord Jesus
fulfilled the statement God made to Satan
in the garden: “And I will put enmity

Through Christ’s vicarious death Satan was
“destroyed” in the heavenly places, and rendered
powerless in the domain of faith. He remains
invincible in the earth. He cannot be resisted or
overcome apart from faith.

adversarial circumstance, and the
consummate enemy. If those matters
are to be resolved by our Lord, we have no
reason to be overcome by lesser
circumstances and inferior foes!
THE CRUSHING OF SATAN
“ . . . will crush Satan . . . ” Other
versions read, “will bruise Satan,” KJV
and “will be crushing Satan.” BBE This
promise clarifies the nature of our present
battle, and dispels the confusion caused by
spiritual simplicity. It provides a very
needful perspective, and will assist us in
formulating proper views of the life of
faith. In order to set the stage for the
exposition of this promise, it is essential
that we consider some of the
proclamations concerning the overthrow
of Satan and his hosts. In the
consideration of these proclamations, we
want to cast down spiritual simplicity.
Satan Has Been Destroyed

“Forasmuch then as the children are
partakers of flesh and blood, He also
Himself likewise took part of the same;
that through death He might destroy
him that had the power of death,
that is, the devil” (Heb 2:14). The word
“destroy” does not mean annihilate, or rid
the world once and for all of the devil. He
is still walking about “seeking whom he
may devour” (1 Pet 5:8). Neither, indeed,
does it mean that Satan is rendered
impotent or powerless, for he must be
“resisted” by steadfastness in the faith (1
Pet 5:9). Such resistance is not required
unless there is some kind of power
resident in the foe. In fact, there is no
such thing as a powerless foe.
Through Christ’s vicarious
death Satan was “destroyed” in the
heavenly places, and rendered
powerless in the domain of faith. He
remains invincible in the earth. He cannot
be resisted or overcome apart from faith.

From another perspective, in His
death Jesus delivered a death blow to
Satan – one from which he will eventually
expire. The “old serpent” is presently in
the death throes, but like a wounded
beast, he remains vicious and dangerous.
Spoiled Principalities and Powers
Through the cross, Jesus also
“spoiled,” or plundered, principalities and
powers that had dominated the world.
Part of the Gospel includes this
announcement: “ . . . His cross; and

having spoiled principalities and
powers, He made a show of them openly,
triumphing over them in it [His cross]”
(Col 2:15). Now these powers can hold no
person or group of persons who believe on
Christ, thereby receiving the salvation of
God. Their only power is in the domain of
unbelief. While they have, in a sense, been
stripped of their power, they still retain a
measure of it where faith is not present.
They can only be overthrown when men
wrestle against them in faith (Eph 6:12).
The fact that we must “wrestle” against
them confirms that when Jesus “spoiled”
them, they were not rendered totally
without influence or power.
Simplistic Views
There are simplistic views of
Satan’s bruising and the spoiling of
principalities and powers that lead men to
imagine they can be casually overcome.
This view has come from the devil
Himself. Using craftiness and subtlety,
Satan has ensnared many a naive soul,
taking them “captive at his will” (2 Tim
2:26). Such persons must “recover

themselves out of the snare of the devil.”
This is such a difficult task that God must
grant repentance to the one who has been
snared in order that recovery can be
realized (2 Tim 2:25).
A Warning to the Church
In the apocalyptic Gospel, the book
of the Revelation, the Gospel is presented
in a picture, or animated, form. The
twelfth chapter makes this presentation.
The birth of Christ through the Jewish
nation is depicted as a woman travailing
in birth, with the devil, as a dragon,
positioning himself to devour the Child as
soon as He was born. He also marshaled a
great host of fallen spirits to join him in
his intent (12:1-4). However, with one
grand statement, the birth, life, death,
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resurrection, and ascension of Christ is
declared. “And she brought forth a Man

The devil, our adversary, is acutely
aware that his time is running out:

Child, who was to rule all nations with a
rod of iron: and her Child was caught up
unto God, and to His throne” (12:5).
Thus, Satan’s intent was thoroughly and
decisively frustrated.

“knowing that he has only a short time.”
NASB
God Almighty tells us that
circumstance puts us into jeopardy. It
makes living in this world a liability. In
order that we may realize the extent of
Satan’s opposition, the Spirit continues to
paint a picture of his present activity.
Realizing he has lost the battle with
Jesus, being soundly and publicly
defeated, he turns his attention to those
who follow Jesus and keep His
commandments. First, he seeks to wash
away “the woman,” or the people of God,
with a quick and devastating flood of
persecution. But “the earth helped the
woman,” absorbing the shock of Satan’s
vicious attack (12:14-16). A remnant was
preserved, the Gospel continued to be
preached, and the saints were “nourished
from the face of the serpent.”

As soon as this happened, the
people of God fled to a place where
spiritual sustenance could be ministered
to them, even though they were seemingly
vulnerable to the wicked one (12:6). At
this point, Satan is pictured as being
thrust out of the heavenly realms.
Because Jesus had taken away the sins of
the world, and there was no further basis
for accusation before God, a place for him
and his cohorts no longer existed in
heaven (12:6-8).

Salvation Has Come
Satan, however, was not cast then
into the lake of fire, which is his
appointed destiny (Matt 25:41; Rev 20:10).
Instead, he was cast out “into the earth.”
The casting of Satan and his angels out of
heaven is equated with the coming of
salvation, for a “loud voice” from heaven
responded, “Now is come salvation,

and strength, and the kingdom of our
God, and the power of his Christ: for the
accuser of our brethren is cast
down, which accused them before our
God day and night. And they overcame
him by the blood of the Lamb, and by the
word of their testimony; and they loved
not their lives unto the death. Therefore
rejoice, ye heavens, and ye that dwell in
them” (12:10-12a).
Cast Into the Earth
However, this was not the end of
the matter. Those dwelling “in the
heavens” were rid of the “old serpent,”
but those remaining upon the earth were
not! A shout from heaven comes to the
domain of earth. “Woe to the inhabiters of
the earth and of the sea! for the devil is
come down unto you, having great wrath,
because he knoweth that he hath but a
short time” (12:12b). This is a great voice
from heaven, and is not to taken lightly.
While we are not to overestimate the
power and influence of the devil,
care must be taken not to
underestimate it!

|

|
|
|
|

As frustrating as this must have been for the
devil, he did not throw down his weapons.
Instead, he “went to make war with the remnant
of her seed, which keep the commandments of
God, and have the testimony of Jesus Christ”
Satan Initiates a War
As frustrating as this must have
been for the devil, he did not throw down
his weapons. Instead, he “went to make

war with the remnant of her seed, which
keep the commandments of God, and have
the testimony of Jesus Christ” (12:17). He
continues in this “war” unto this very
day, targeting all who refuse to let go of
God’s commandments, and keep the
“testimony of Jesus” in their possession.
In view of this war, the saints are
frequently admonished concerning their
view of and response to Satan’s advances.
The Holy Spirit never paints a naive
picture of the devil, or leads us to believe
there is no danger or jeopardy when he
works. Ponder some of these warnings.

| “Do not give the devil an opportunity”
NASB

Filled with Wrath, with a Short Time

|

armor of God” that they will be “able
to stand against the wiles of the devil”
(Eph 6:11).
It is possible for believers, should they
be lifted up with pride, to “fall into the
condemnation of the devil” (1 Tim 3:6),
and into the “reproach and the snare
of the devil” (3:7).
Our foe is so formidable that before we
can effectively “resist” him, we must
first “submit” ourselves to God (James
4:7).
Married believers are reminded that
Satan can “tempt” them because of
their incontinency (1 Cor 7:5).
All believers are warned that Satan
can “get an advantage” of us, if we are
“ignorant of his devices” (2 Cor 2:11).
Transforming himself into an “angel of
light,” he leads unwary souls into the
night of sin and error (2 Cor 11:14).
Time and again, Satan hindered the

(Eph 4:27).

| It is only as we “put on the whole

Apostle Paul (1 Thess 2:18).

| We are even warned of a spiritual
despot “whose coming is after the
working of Satan with all power and
signs and lying wonders, and with all
deceivableness of unrighteousness in
them that perish; because they
received not the love of the truth, that
they might be saved” (2 Thess 2:9).
| Early in the history of the church,
there were those who “turned aside
after Satan” (1 Tim 5:15).
The Context of Our Text
All of this is the context of our text
– the jewel-setting in which this precious
promise is placed. If Satan is powerless,
and can be dismissed with but a casual
word, the promise will have no power at
all. If the saints experience no setbacks,
no seemingly effective opposition, and no
hindering influences, this word will have
no effect upon them!
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This promise presumes the saints of
God are experiencing trouble, perplexity,
persecution, and being cast down (2 Cor
4:8-9). Behind the promise is the fact that
in this world we experience dishonor, evil
reports, being unknown, dying,
chastening, sorrow, poverty, and
sometimes possessing nothing (2 Cor 6:89). It speaks to those who have been
subjected to perils, weariness, painfulness,
sleepless nights, hunger and thirst, and
cold and nakedness (2 Cor 11:26). It holds
forth promise to those who are pressed
above their strength, being put to such a
test they even “despair of life” (2 Cor 1:8).
Those who boast of total control in
their life and only happiness and
prosperity do not leap for joy when they
hear this promise. The devil himself has
deceived them, causing them to have no
regard for the promise of God and the

where the devil is excluded. Then, and
only then, will all of these experiences
cease to exist (Rev 21:1-4).
Jesus has delivered the death blow
to Satan! He Himself will never again be
subjected to Satan’s devices. He has
passed into the domain where the
devil cannot enter, and where
adversity and sorrow cannot be
experienced. Now the Spirit assures us
that we will experience he same thing!
UNDER YOUR FEET
“ . . . will crush Satan under your
feet . . . ” Every version reads precisely
the same – “under your feet.”
Here the Spirit makes a faint
illusion to the fact that, as Jesus was, we
also are “seed.” While we are not “the
seed of the woman,” as Jesus exclusively

Behind the promise is the fact that in this world
we experience dishonor, evil reports, being
unknown, dying, chastening, sorrow, poverty, and
sometimes possessing nothing (2 Cor 6:8-9). It
speaks to those who have been subjected to
perils, weariness, painfulness, sleepless nights,
hunger and thirst, and cold and nakedness

warnings of the Spirit. But for those who
have their hand on the plow, this promise
is a sweet
and comforting elixir.
Sometimes they are required to plow in
the wind and rain. Other times they must
plow in the midst of a noisome pestilence,
or with the shout of the enemy all around
them. God does not make this promise to
those who are at “ease in Zion” (Amos
6:1).
No! This promise is for those who
are in the thick of the battle. They know
full well that as long as Satan is in our
domain there is a tumultuous sea, tears,
death, sorrow, crying, and pain. They
refuse to pretend these things are not
present, or that they are not sometimes
very prominent and extended. It is for this
reason that they look forward to being

was, yet, by virtue of our union with Him,
we will also experience the promise of
Genesis 3:15. In principle, this truth is
confirmed in the third chapter of
Galatians. “Now to Abraham and his seed

were the promises made. He saith not,
And to seeds, as of many; but as of one,
And to thy seed, which is Christ . . . And
if ye be Christ's, then are ye
Abraham's seed, and heirs according
to the promise” (3:16,29). Thus, what
Jesus is said to have already done, will
also be done through us!
The Experience of Joshua
This language also reminds us of a
certain occurrence in Israel’s history.
Early in Israel’s occupation of Canaan,
they encountered “the five kings of the
Amorites.” These are identified as “the

king of Jerusalem, the king of Hebron, the
king of Jarmuth, the king of Lachish, the
king of Egon.” These kings “joined
forces” NIV and moved up with troops
against Gibeon, finally attacking the city.
Gibeon was one of the royal cities of the
Hitites, yet had formed an alliance with
Joshua and the Israelites, agreeing to be
their servants. As soon as they were
attacked by the armies of “the five kings
of the Amortizes,” they sent a message to
Joshua, pleading that he come and help
them.
Gathering the people of war, and
the mighty men of valor, Joshua went up
from Gilgal to face these formidable foes.
Along the way, the Lord said to him,

“Fear them not: for I have delivered them
into thine hand; there shall not a man of
them stand before thee.” Emboldened by
this good word, Joshua and his troops
marched all night, finally taking the foe
by surprise. In the heat of the battle, “the
LORD discomfited them before Israel, and
slew them with a great slaughter at
Gibeon, and chased them along the way
that goeth up to Bethhoron, and smote
them to Azekah, and unto Makkedah.”
As the enemy fled from the Israelites,
“the LORD threw large stones from
heaven on them as far as Azekah, and
they died; there were more who died from
the hailstones than those whom the sons
of Israel killed with the sword.” NASB It
was during this battle that Joshua
shouted out to the sun, “Sun, stand thou
still upon Gibeon; and thou, Moon, in the
valley of Ajalon. And the sun stood still,
and the moon stayed, until the people had
avenged themselves upon their enemies.”
Of that occasion it is written, “And there
was no day like that before it or after it,
that the LORD hearkened unto the voice
of a man: for the LORD fought for Israel.”
Joshua and his army then returned
to the camp. However, he was not aware
that the five kings who had conspired
against Gibeon had “hid themselves in a
cave at Makkedah.” In the finalization of
the battle, some Israelites found the five
kings and reported it to Joshua. He
charged that large stones be rolled over
the mouth of the cave, and watchmen be
established to ensure the kings remained
there. He then charged the army, “but do

not stay there yourselves; pursue your
enemies and attack them in the rear. Do
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not allow them to enter their cities, for
the LORD your God has delivered them
into your hand.”
Following the total triumph over
the foe, Joshua revisited the matter of
those five kings of the Amorites. “Then

said Joshua, Open the mouth of the cave,
and bring out those five kings unto me out
of the cave. And they did so, and brought
forth those five kings unto him out of the
cave, the king of Jerusalem, the king of
Hebron, the king of Jarmuth, the king of
Lachish, and the king of Egon.” When
these kings were brought out, Joshua
summoned “all the men of Israel” to come
to him. He then called the “captains of the
men of war which went with him.” In a
most solemn act of faith, he then charged
those captains with words paralleling our
text. “Come near, put your feet upon
the necks of these kings. And they
came near, and put their feet upon the
necks of them. And Joshua said unto
them, Fear not, nor be dismayed, be
strong and of good courage: for thus shall
the LORD do to all your enemies against
whom ye fight.” Afterward “Joshua smote
them, and slew them, and hanged them
on five trees: and they were hanging upon
the trees until the evening. And it came to
pass at the time of the going down of the
sun, that Joshua commanded, and they
took them down off the trees, and cast
them into the cave wherein they had been
hid, and laid great stones” (Josh 10:5-26).
The Application
The bruising of Satan under
our feet is much like the slaying of
the kings of the Amorites while the
feet of the army captains were on
their necks. Those who have
experienced the opposition of the devil will
have a part in his final demise! Perhaps
this is involved in the saints judging
angels (1 Cor 6:3). At the time promised
in our text, we will not need to “resist the
devil.” Like the defeated kings of the

Amorites, his forces will no longer be with
him, and he will be stripped of his power.
The “Captain of our salvation” will call
for our adversary to be brought before
the redeemed. We will then be summoned
to step forward, as it were, and place our
feet upon the neck of the defeated foe.
Those whom Satan has harassed,
tempted, and hindered, will display before
an assembled universe his inferiority, and
the greatness of the Captain they chose to
follow.
This is also involved in the promise
spoken through Isaiah. “He will swallow

up death in victory; and the Lord GOD
will wipe away tears from off all faces; and
the rebuke of His people shall He take
away from off all the earth: for the LORD
hath spoken it” (Isa 325:8). When Satan is
bruised under our feet, it will spell an end
to all death. Tears will be wiped off of the
faces of all the elect, and the rebuke of

shall serve and obey him” NRSV (Dan 7:27).
SHORTLY
“ . . . will crush Satan under your
feet shortly.” Other versions read
“soon,” NASB “speedily,” DRA “before long,”
BBE
and “quickly.” YLT Once again, this
word can only be grasped by faith. It is the
language of faith, and is not intended to
denote time. The people of God are to look
forward to the bruising of Satan under
their feet. But they are to do so in faith,
for that is the only way it can be seen as
occuring shortly. It is only as we “live by
faith” that we can take delight in our lives
being “even a vapor, that appeareth for a
little time, and then vanisheth away”
(James 4:14). Only then will consolation
be found in the consideration of life being
like a “weaver’s shuttle” that moves
quickly into the fabric of life in this world,
then exits with the same swiftness (Job
7:6). “Shortly” is faith’s perspective of life

The bruising of Satan under our feet is
much like the slaying of the kings of the
Amorites while the feet of the army
captains were on their necks. Those who
have experienced the opposition of the
devil will have a part in his final demise!
God’s people will be taken away. There
will be no more chastening, no more
correction, and no more exhortations and
warnings! With joy we will shout in the
words of Isaiah, “the year of my redeemed
is come” (Isa 63:4). Then “the kingdom

and dominion, and the greatness of the
kingdom under the whole heaven, shall be
given to the people of the saints of the
most High, whose kingdom is an
everlasting kingdom, and all dominions

in this world. It makes life tolerable, trials
bearable, and opposition brief.
The closer you are to the Lord, and
the stronger your faith becomes, the more
clear and desirable this wonderful promise
appears to you. It helps to fire your
devotion and stabilize your ministry. It is
the truth, and you do well to ponder it
often, and with great joy. It will surely
come to pass!

THE GRACE OF OUR LORD JESUS CHRIST
“The grace of our Lord Jesus
Christ be with you. Amen.” This is a
common blessing pronounced upon the
children of God – a strong desire that

insightful souls have for the body of
Christ. Paul will say these same words in
verse twenty-four: “The grace of our Lord
Jesus Christ be with you all. Amen.” He

writes them to the Corinthians (1 Cor
16:23), the Galatians (Gal 6:18), the
Philippians (Phil 4:28), and the
Thessalonians (1 Thess 5:28; 2 Thess
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3:18). He also wrote them to Philemon
(Phile 1:25). In fact, these very words are
the final words of the Scriptures – the last
verse of the Bible. “The grace of our Lord
Jesus Christ be with you all. Amen” (Rev
22:21). These words are the conclusion of
what God has to say to us!
Nothing that has been provided for
the saints can be possessed apart from the
grace of God. Salvation in its entirety is
“by grace through faith” (Eph 2:8). The
righteousness of God conferred upon men,
which is salvation in its essence, is
nothing less than “the gift by grace” (Rom
5:15). Those who labor effectively for the
Lord do so because of “the grace of God”
(1 Cor:10). Whatever achievements for the

Lord Jesus Christ” is with us, everything
we are exhorted to do becomes doable. We
are thus equipped to fulfill our role in the
body of Christ, and to minister effectively
to the Lord’s own household. We will be
able to successfully resist the devil,
avoiding his devices, rejecting his
ministers, and recognizing his presence.

for every man (Heb 2:9).

| We continue our spiritual life in the
grace of God (Acts 13:43).

| The Gospel if the Gospel of the grace of
God (Acts 20:24).

| The grace of God can be known in
truth (Col 1:6).

| The grace of God brings salvation (Tit
2:11).

Oh, the people of God must make
much of the grace of our Lord Jesus
Christ! A theology that does not make
much of the grace of God is very close to
devil’s camp, if not in the very heart of it.
If grace is the means through which
salvation is brought to us (Tit 2:11), then
the experience of salvation is minimized
when grace is minimized, and maximized

| The grace of God teaches us to deny
ungodliness and worldly lusts (Tit 2:12).

| The grace of God teaches us to live
|
|
|

When the grace of our Lord Jesus Christ is neglected, or even
opposed, men will gravitate to the Law and systems of
legalism. Their religion will become lifeless, and spiritual
impotence will descend upon and dominate them.

|
|
|
|

Lord may be realized, the laborer will
confess, “by the grace of God I am what I
am” (1 Cor 15:10).

When we are able to avoid sin and
be godly, it is only because “the grace of
God” has taught us to do so (Tit 2:11-12).
The various ministries and capacities that
we have been given are nothing less than
a stewardship “of the grace of God” (1 Pet
4:10). Nothing that is required from the
saints can be done apart from the grace of
God. This grace is called “the grace of our
Lord Jesus Christ” because He alone has
qualified us to receive it. It is because of
what He has done that it can be conferred
upon us, and He Himself partricipates in
that conferment.
When, therefore, “the grace of our

when grace is maximized.
When the grace of our Lord Jesus
Christ is neglected, or even opposed, men
will gravitate to the Law and systems of
legalism. Their religion will become
lifeless, and spiritual impotence will
descend upon and dominate them. It is
refreshing to consider what God has said
about His grace.

| We believe through grace (Acts 18:27).
| God has given us everlasting
|
|
|
|

consolation and good hope through
grace (2 Thess 2:16).
We are and shall be saved through
grace (Acts 15:11).
We are what we are by the grace of
God (1 Cor 15:10).
We effectively live our lives in this
world by the grace of God (1 Cor 1:12).
By the grace of God, Jesus tasted death

|
|
|
|
|

|

soberly, righteously, and godly in this
present world (Tit 2:12b).
We stand in the grace of God (1 Pet
5:12).
We are justified freely by His grace
(Rom 3:24).
By faith we have access into this grace,
wherein we stand (Rom 5:2).
Where sin abounded, grace did much
more abound (Rom 5:20).
Grace reigns through righteousness
unto eternal life (Rom 5:21).
We are not under the law, but under
grace (Rom 6:14).
The grace of our Lord Jesus Christ is
made known in Him becoming poor,
though He was rich, that we through
His poverty might be rich (2 Cor 8:9).
Christ’s grace is sufficient (2 Cor 12:9).
We have been called into the grace of
Christ (Gal 1:6).
We have the forgiveness of sins
according to the riches of His grace
(Eph 1:7).
The grace of our Lord is exceeding
abundant with faith and love, which
are in Christ Jesus (1 Tim 1:14).
God saved us and called us according
to His own purpose and grace (2 Tim
1:9).We can be strong in the grace that
is in Christ Jesus (2 Tim 2:1).
We can obtain grace to help in the time
of need (Heb 4:16).

What cause can possibly be adduced
for despising the grace of God, neglecting
to proclaim it, or being doubtful of its
necessity?

CONCLUSION
The text we have just considered
has brought us to think within a spiritual
room with two great pillars. The first is a

solemn exhortation, and the second a
wonderful promise. The first reminds us
of where we are presently, the second

where we will be. The first tells us of the
present attacks of the enemy, the second
of our ultimate triumph over him. If we
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take heed to the first word, the Lord will
cause us to participate in the second one.
If we refuse to yield to the encroachments
of the devil, he will at last, openly and to
the glory of Jesus, yield to us.
Our text began with a solemn word
concerning noting those who “cause

divisions and offenses contrary to the

doctrine” we have learned. Those causing
such things do not serve Christ, but their
own fleshly interests. Thus, they are
aligned with the devil, who opposes the
people of God, and has thus declared war
upon them. The bruising of Satan under
our feet demands that, until that time, we
firmly resist his adversarial advances,
insightfully noting all who do his work.

That is the reason for this text.
Those who take this word seriously
will be among those who will put their
feet upon the neck of the devil. Jesus will
bring his work to an abrupt and eternal
halt while we stand triumphantly over
him. Let me assure you, that is a blessing
that is worth fighting for!
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FINAL LESSON

A GRAND BENEDICTION
16:21

Timothy, my fellow worker, and Lucius, Jason, and Sosipater, my
countrymen, greet you. 22 I, Tertius, who wrote this epistle, greet you in
the Lord. 23 Gaius, my host and the host of the whole church, greets you.
Erastus, the treasurer of the city, greets you, and Quartus, a brother. 24
The grace of our Lord Jesus Christ be with you all. Amen. 25 Now to Him
who is able to establish you according to my gospel and the preaching
of Jesus Christ, according to the revelation of the mystery kept secret
since the world began 26 but now has been made manifest, and by the
prophetic Scriptures has been made known to all nations, according to
the commandment of the everlasting God, for obedience to the faith; 27
to God, alone wise, be glory through Jesus Christ forever. Amen. NKJV
(Romans 16:21-27)
INTRODUCTION
Throughout this review of the
book of Romans, we have been
exposed to the power of the Gospel of
Christ. That Gospel is central to all
“sound doctrine,” and pivotal in all
Apostolic teaching. Apart from it,
there can be no effective edification
or enlightenment. It is, in the words

of this Epistle, “the power of God
unto salvation” (1:16). All of this has
little significance to those who have
institutional agendas, or who are
enslaved to profitless forms of
theological thought. The Gospel of
Christ lights up the universe of
Divine communication. It illuminates

the creation itself, the origination of
a favored people in the Israelites, the
giving of the Law, and the
proclamations of the Prophets. Take
away the Gospel, and a spiritual fog
descends upon the entirety of
Scripture. It becomes a book men
think themselves capable of
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OUTLINE
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<
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TIMOTHY, LUCIUS, JASON, AND
SOSIPATER (16:21)
TERTIUS (16:22)
GAIUS, ERASMUS, AND QUARTUS
(16:23)
GRACE, GRACE, AND GRACE (16:24)
TO HIM WHO IS ABLE (16:25)
THE MANIFESTATION (16:26)
TO GOD THROUGH JESUS CHRIST
(16:27)

manipulating for their own purposes.
I am going to wax bold and say
that a failure to comprehend the
Gospel of Christ is the cause of all
doctrinal error in the Christian
community. It is the reason for
distorted understanding, erroneous
emphases, and corrupted vision.
There is no purpose for
delineating the fall of man if there is
no Gospel. There is no reason for the
Law itself and the definition of sin if
there is no Gospel of Christ. The
record of Divine workings, and the
prophecies of old time lose their
significance if the Gospel is removed
from our thinking. This is involved in
Jesus declaring the Scriptures
testified of Himself (John 5:39). It is
why Peter said the Prophets testified
of the “sufferings of Christ and the
glory that should follow” (1 Pet 1:11).
It is why “the testimony of Jesus is
the Spirit of prophecy” (Rev 19:10).
THE CENTRALITY OF THE
GOSPEL
Throughout the reasoning of
Romans, the Gospel remains in the
forefront.
| The “righteousness of God,” so
sorely needed by man, and
required by God, is revealed in
the Gospel (1:17).
| The Gospel announced a Divine
resolution to the otherwise
hopeless, universal human

dilemma (3:21-31).
| Justification by faith, apart from
the Law, is proclaimed in the
Gospel (4:1-5:11).
| A new federal head of humanity
is announced in the Gospel,
declaring Jesus to be the One
upon whom the total recovery
from Adam’s fall is realized
(5:12-21).
| The inward conflict between good
and evil is explained and
neutralized by the good news of
the Gospel (7:14-25).
| The status of “no condemnation”
can only be accounted for
through the Gospel 8:1-10).
| The provision of a Divine Helper,
the Holy Spirit, is declared
through the Gospel (8:11-27).
| A beneficent purpose is
announced in the Gospel that
cannot fail of fulfillment to all
who believe its report (8:28-39).
| The Gospel, being God’s power to
salvation “to the Jew first,”
enables us to anticipate the
recovery of the Jews, with whom
God has made a covenant (9:111:36).
| Once perceived, the Gospel
makes total submission to the
Lord perfectly reasonable (12:12).
| Being reconciled to God, the
Gospel confirms we have also
been endued with a measure of
faith that will benefit the
members of Christ’s body (12:321).
| If the Gospel is true, and the
Lord is for us, we can submit to
the governmental powers without
fear (13:1-7).
| The impact of the Gospel upon
our hearts will constrain us to do
good to our neighbors, thereby
fulfilling the Law (13:8-14).
| The perception and embrace of
the Gospel will move us to be
considerate of one another (14:115:33).
| Belief of the Gospel moves us to
perceive the brethren with
greater clarity, giving them honor
where honor is due (16:1-27).

sends special greetings to a number
of brothers and sisters – twentyseven in all (vs 1-16). His
descriptions and greetings all have
the glow of the Gospel upon them.
| “Phoebe our sister, which is a

|
|
|
|

|
|
|
|
|
|
|
|
|

servant of the church which is at
Cenchrea . . . she hath been a
succourer of many, and of myself
also.”
“Priscilla and Aquila my helpers
in Christ Jesus . . . the church
that is in their house.”
“Salute my well beloved
Epaenetus, who is the firstfruits
of Achaia unto Christ.”
“Mary, who bestowed much labor
on us.”
“Andronicus and Junia, my
kinsmen, and my fellowprisoners,
who are of note among the
apostles, who also were in Christ
before me.”
“Amplias my beloved in the
Lord.”
“Urbane, our helper in Christ,
and Stachys my beloved.”
“Apelles approved in Christ.”
“Greet them that be of the
household of Narcissus, which
are in the Lord.”
“Tryphena and Tryphosa, who
labor in the Lord.”
“The beloved Persis, which
labored much in the Lord.”
“Rufus chosen in the Lord.”
“ . . . the brethren which are with
them.”
“ . . . all the saints which are with
them.”

In this closing chapter, Paul
especially commends one sister, and
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At some point, our perception
of the people of God must intersect
with the Gospel of Christ. That is the
single factor that causes eternal
benefit to flow from our association
with them. If the Gospel is not
central in our vision, we will not be
able to see the saints correctly or
assist them in their race to glory. The
Gospel is the Divine pigment that
gives proper color to our dealings
with both God and man. It is the
appointed clarifier that puts the
truth of God within our grasp and
causes understanding and wisdom to
flourish.
REASONING UPON THE GOSPEL
Ponder the direct references to
elements of the Gospel that are made
in this book, and behold how central
they are. These are only a sampling

|
|
|
|
|
|
|
|

offenses and raised for our
justification (4:25).
When we were without strength,
in due time Christ died for the
ungodly (5:6).
God commended His love toward
us, in that while we were yet
sinners Christ died for us (5:8).
We are now justified by Christ’s
blood, and are being saved by His
life (5:9).
When we were enemies, we were
reconciled through the death of
God’s Son (5:10).
The grace of God, and the gift by
grace, is through one man, Jesus
Christ (5:15).
By the obedience of Jesus Christ,
many are made righteous (5:19).
Where sin abounded, grace did
much more abound (5:20).
In our baptism we are identified

The Gospel is the Divine pigment that gives
proper color to our dealings with both God and
man. It is the appointed clarifier that puts the
truth of God within our grasp and causes
understanding and wisdom to flourish.
of the many statements that depend
upon Christ’s atoning death,
resurrection, and enthronement in
glory. The Gospel is the Divinely
appointed base of reasoning.
| The power of God unto salvation
(1:16).
| Reveals the righteousness of God
(1:17).
| Justified freely by God[‘s grace
through the redemption that is in
Christ Jesus (3:24).
| God set Jesus forth to be a
propitiation through faith in His
blood (3:25).
| God’s righteousness is declared
for the remission of sins that are
past (3:25-26).
| Righteousness is imputed to
those who believe God raised
Jesus from the dead (4:24)
| Jesus was delivered for our

|
|
|

|

|
|
|

with the key elements of the
Gospel, the death, burial, and
resurrection of Christ (6:1-10).
We are alive to God through our
Lord Jesus Christ (6:11).
There is no condemnation to
those who are in Christ Jesus
(8:1).
The law of the Spirit of life in
Christ Jesus has made us free
from the law of sin and death
(8:2).
What the Law was incapable of
doing, God did in sending His
Son and condemning sin in His
flesh (8:3).
If the Spirit that raised up Jesus
dwells in us, He will quicken our
mortal bodies (8:11).
He that spared not His own Son
will also freely give us all things
(8:32).
It is Christ that died, yea rather

|
|

|
|

|

|
|

is risen again, who is even at the
right hand of God, and also
makes intercession for us (8:34).
Christ is the end of the Law for
righteousness to every one that
believes (10:4).
If we confess with our mouth the
Lord Jesus and believe in our
heart that God raised Him from
the dead, we will be saved
(10:10).
Faith comes through the hearing
of the Gospel (10:14-17).
For this purpose Christ both died
and arose, that He might be the
Lord of the dead and the living
(14:9).
Just as Christ pleased not
Himself in dying for us, so we are
not to seek to please ourselves
(15:3).
We are to receive one another as
Christ has received us to the
glory of God (15:7).
One can come to us “in the

fulness of the blessing of the
Gospel of Christ” (15:29).

All of these statements, and
more, put the Gospel at the
foundational level. The validity and
power of every word relating to
salvation depends upon the reality
and integrity of the Gospel of Christ.
Not a single statement in
Romans is made from an
institutional perspective. There is
not a single word declared from the
standpoint of “our church,” “our
movement,” or some other form of
sectarianism. We have no idea where
the church of Rome met, how many
were numbered among them, how
they were perceived by the
community, or what roles they may
have played in political and social
activities. No person is commended
for earthly credentials, academic
achievements, or anything but
service to God and His people.
If the crimson thread of the
Gospel of Christ is not the most
prominent yarn in the fabric of
theology, it cannot be true! When
men are tempted to make some other
thing their emphasis, they
immediately begin to wander. If
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other issues begin to dominate their
minds, they will lose their bearings
in the treacherous sea of life,
becoming an offense to both God and
man. This certainly does not
insinuate that there can be no
correction, or that there are never
matters of practical life that are to be
addressed. It does mean that the
priority of those matters is to be
weighed on the scale of the Gospel,
and the manner in which they are
addressed is to be dictated by the
direction of the Gospel.
The Gospel of Christ not only

announces the righteousness of God
for men, it also sheds satisfying light
on all human obligations, bringing
power to fulfill them. It makes duty
pleasant, and labor gratifying. It is
the Christ of the Gospel who offers us
a yoke that is easy and a burden that
is light, then urges us to take it,
thereby receiving a blessing and rest
for our souls.
ALL OF THIS IS GERMANE
It may appear on the surface as
though I have rambled a bit in this
introduction – but I have not. Every

word of this Epistle, including his
closing remarks in this text, drip
with honey of the Gospel. The
greetings Paul sends have the scent
of grace upon them. The blessings he
bestows depend upon the Gospel. The
announcements he makes are
confirmations of the truth of the
Gospel. The glory that he ascribes to
God is the result of his own
persuasion of, and commitment to,
that glorious Gospel of the blessed
God (1 Tim 1:11)! The sweetness and
profitability of his words are due to
the Gospel of Christ. Glory be to God!

TIMOTHY, LUCIUS, JASON, AND SOSIPATER
“ 16:21 Timothy, my fellow
worker, and Lucius, Jason, and
Sosipater, my countrymen, greet
you.” Having sent personal greetings

to many of the saints in Rome, Paul
now speaks in the behalf of those
who labor with him. They are all of
“one mind,” and with “one mouth”
join in glorifying the Father (15:6).
Part of glorifying the Father is giving
due recognition to His people. It is
not possible to glorify God and
disdain His people at the same time.
As soon as those upon whom He has
placed His grace are held in
disregard, the Father Himself begins
to be dishonored.
This little known principle is
declared throughout the Scriptures.
When Israel contended with Moses,
they were really contending with God
(Num 16:3-32). When Israel rejected
the Judges, put in place by God, and
preferred a king like other nations,
they were rejecting God (1 Sam 8:7).
When Israel did not hear the
Prophets, they at once became guilty
of not hearing God (2 Chron 36:13).
You will find this repeated
pattern in Scripture. When those
sent by God are recognized and
received, the people are blessed.
When they are not recognized and
received, the people are cursed. The
ultimate example of this is the Lord

Jesus. The ultimate Man, and the
One sent by God in a unique and
unparallel sense. Thus Jesus said,

“he that receiveth Me receiveth Him
that sent Me” (Matt 10:40; John
13:20).
less

The text before us is nothing
than Paul recognizing the

recognition, honor, and respect. With
these things in mind, behold how
Paul speaks of these men.
TIMOTHY, MY FELLOW
WORKER

“ . . . Timothy, my fellow
worker.” Other versions read “my coworker,” NRSV and “who is working

Oh, for a revival of viewing those in Christ Jesus
as they are viewed in heaven! Whatever is
involved in their acceptance by God, reception by
Jesus, and direction by the Spirit, ought to be
prominent in our thinking when we consider them!
servants of the Lord. He has a Divine
perspective of them. I do not doubt
that these brethren were not
perceived by the world as having the
value related in this passage. Oh, for
a revival of viewing those in Christ
Jesus as they are viewed in heaven!
Whatever is involved in their
acceptance by God, reception by Jesus,
and direction by the Spirit, ought to be
prominent in our thinking when we
consider them! If the holy angels are
ministering to them, they ought to be
assessed as worthy of our

with me.”

NJB

He does not refer to
Timothy as one who is simply
accompanying him, but as one who is
engaged in the work with him. What
noble things are said of this young
man, who from the very first was

“well reported of by the brethren that
were at Lystra and Iconium” (Acts
16:2). The very first time Paul met
him, he recognized Timothy’s
spiritual caliber, choosing him to “go
with him” (Acts 16:3). At one point,
Paul rejected John Mark because of
his immaturity (Acts 15:37-39), but
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he never had such a reaction to
Timothy

him with several others: “And there

accompanied him into Asia Sopater
of Berea; and of the Thessalonians,
Paul discreetly chose those Aristarchus and Secundus; and
who worked with him. Being with Gaius of Derbe, and Timotheus; and
Paul was more than being in a of Asia, Tychicus and Trophimus.
spiritual training camp. Those with These going before tarried for us at
him joined in the work of the Lord, Troas” (Acts 20:4-5). Truly, Timothy
which was of preeminent importance.
When Paul wrote to the Corinthians,
he said it came from himself and
Timothy: “Paul, an apostle of Jesus

Christ by the will of God, and
Timothy our brother, unto the church

was a fellow worker.

When sending Timothy to
Corinth, Paul described him in a
most commendable manner: “For this

cause

have

I

sent

unto

you

When, therefore, Paul refers to Timothy as “my
workfellow,” or “co-worker,” NRSV it was not a
mere formality. He did not say they belonged to
the same congregation, or that Timothy had done
well working among a special sub-group of
believers.
of God which is at Corinth” (2 Cor
1:1). It appears as though Timothy
was with Paul in prison when he
wrote to Philemon: “Paul, a prisoner

of Jesus Christ, and Timothy our
brother” (Phile 1:1). The book of

Hebrews declares that Timothy was
released from prison: “Know ye that

our brother Timothy is set at liberty;
with whom, if he come shortly, I will
see you” (Heb 13:23).
Timothy
was
also
a
companion of Silas, who came to Paul
in Corinth from Macedonia: “And

when Silas and Timotheus were come
from Macedonia” (Acts 18:5). He

preached the Gospel with Paul and
Silas (Silvanus) in Corinth: “For the

Son of God, Jesus Christ, who was
preached among you by us, even by
me and Silvanus and Timotheus” (2

Cor 1:19). Paul also sent Timothy
with Erasmus to Macedonia after
they had ministered to him: “So he

sent into Macedonia two of them that
ministered unto him, Timotheus and
Erasmus” (Acts 19:22). Later, when

Paul returned to Macedonia on his
way to Syria, Timothy accompanied

Timotheus, who is my beloved son,
and faithful in the Lord, who shall
bring you into remembrance of my
ways which be in Christ” (1 Cor

4:17). He instructed the brethren at
Corinth to conduct Timothy on his
way in peace, ministering his needs
to him: “for he worketh the work of

the Lord, as I also do. Let no man
therefore despise him: but conduct
him forth in peace, that he may come
unto me: for I look for him with the
brethren” (1 Cor 16:10-11). Timothy

joined with Paul in writing the letter
to the Philippians: “Paul and

Timotheus, the servants of Jesus
Christ, to all the saints in Christ
Jesus which are at Philippi, with the
bishops and deacons” (Phil 1:1). Paul

described him as unique among all
who labored with him: “For I have no

man likeminded, who will naturally
care for your state. For all seek their
own, not the things which are Jesus
Christ's. But ye know the proof of
him, that, as a son with the father,
he hath served with me in the gospel”

(Phil 2:20-22). Timothy also joined
Paul in writing the letter to the
Colossians : “Paul, an apostle of

Jesus Christ by the will of God, and
Timotheus our brother” (Col 1:1).

First Thessalonians was sent by
Paul, Silvanus (Silas), and Timothy:

“Paul, and Silvanus, and Timotheus,
unto the church of the
Thessalonians” (1 Thess 1:1; 2 Thess
1:1). Paul sent Timothy to the
Thessalonians to establish them in
the faith and comfort them: “And

sent Timotheus, our brother, and
minister of God, and our
fellowlabourer in the gospel of Christ,
to establish you, and to comfort you
concerning your faith” (1 Thess 3:2).

When, therefore, Paul refers
to Timothy as “my workfellow,” or
“co-worker,” NRSV it was not a mere
formality. He did not say they
belonged to the same congregation, or
that Timothy had done well working
among a special sub-group of
believers. He had joined together
with the most prodigious Kingdom
laborer the world has ever seen,
apart from the Lord Jesus Himself.
His youth was no hindrance to him.
The fact that he came form a divided
home brought him no deficiency. He
was not from Jerusalem, or some
other city in the promised land.
Instead, he was from Lycaona in Asia
Minor. Yet, he became a premier
laborer for the Lord, and has been
known throughout history as faithful
and true.
There is no sin recorded
against Timothy, no reluctance, and
no hesitancy to serve the Lord. He
was imprisoned for Christ, and was
trusted to travel with other spiritual
notables like Silas. He stands as an
example of what can be done in a
young man who is willing to forsake
all to follow the Lord Jesus!
LUCIUS, JASON, AND
SOSIPATER
LUCIUS was a noted prophet
and/or teacher from the church in
Antioch, which was an extraordinary
assembly. “Now there were in the

church that was at Antioch certain
prophets and teachers; as Barnabas,
and Simeon that was called Niger, and
Lucius of Cyrene” (Acts 13:1). He

distinguished himself as a man of faith
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early in the history of the church. He
was among those who, as they

“ministered to the Lord, and fasted,”
heard the Holy Spirit say, “Separate
me Barnabas and Saul for the work
whereunto I have called them.” He
also was among those who “laid their
hands on them, (and) they sent them
away” ( A c t s 1 3 : 2 - 3 ) . N o w ,
approximately twelve years later, he
himself is working together with Paul,
having proved himself to be a faithful
servant. He has been brought higher,
so to speak.

Cyrene was a city in Lybia,
which is in North Africa. This was
the city from which Simon came, who
was compelled to carry the cross of
Christ (Matt 27:32). There were also
“devout Jews” from this city in
Jerusalem, when the day of Pentecost
was fully come. They heard the
Gospel that day (Acts 2:10). Some of
the converts from Pentecost, who
were scattered abroad in the first
persecution preached the Gospel as
far as in Phenice and Cyprus. Some
of these men were also from Cyrene
(Acts 11:20). Lucius is an example of
the Word of God falling upon good
soil, and bringing forth fruit to the
glory of God.
JASON is probably the one
who received Paul and Silas into his
house in Thessalonica. At that time,
Paul reasoned for three Sabbath days
out of the Scriptures. Some of the
Thessalonians believed and joined
Paul and Silas. A multitude of devout
Greeks did the same things, as well
as a number of prominent women
(Acts 17:1-4).
Unbelieving Jews were
moved to envy, and caused a great

uproar in the city because of the
powerful preaching of Paul. The city
being in an uproar, the people
gathered in a mob and “assaulted the
house of Jason.” They told the rulers

synagogue of the Jews. These were
more noble than those in
Thessalonica, in that they received
the word with all readiness of mind,
and searched the scriptures daily,

Thus Paul sends greetings from four fellow
workers: Timothy from Lystra, Lucius from Cyrene,
Jason from Thessalonica, and Sosipater from
Berea. How marvelous are the uniting effects of
the Gospel! Though they were from different
cultures, yet they were one in Christ.
of the city that Jason had “received”
Paul and Silas, whom, they charged,
did “contrary to the decrees of

Caesar, saying that there is another
king, one Jesus.” They then made
Jason post bond for Paul and Silas,
then letting them go (Acts 17:9).
Now, Jason also is laboring together
with Paul. His hospitality was the
doorway to becoming a copartner
with Paul in the Gospel. Holy
alliances will surely yield good fruit!

SOSIPATER is probably another
name for “Sopater.” Robertson If this is
the case, and many are of the opinion
that it is, he is referred to in Acts
20:4, where he is said to be among
those accompanying Paul into Asia.
There we are told that he was from
Berea, a place where believers were
distinguished for their diligent
searching of the Scriptures. Of them
it is written, “And the brethren

immediately sent away Paul and
Silas by night unto Berea: who
coming thither went into the

whether those things were so.
Therefore many of them believed;
also of honourable women which
were Greeks, and of men, not a few”

(Acts 17:10-12). Perhaps Sosipater
was among the first Bereans who
received the Word with “all readiness

of mind.”

He is also distinguished as
Paul’s “kinsman,” a term Paul uses
for “fellow countrymen,” rather than
immediate family relationships (Rom
9:3; 16:7). They were fellow Jews, of
the stock of Abraham and in Christ
Jesus also – twice blessed.
Thus Paul sends greetings
from four fellow workers: Timothy
from Lystra, Lucius from Cyrene,
Jason from Thessalonica, and
Sosipater from Berea. How
marvelous are the uniting effects of
the Gospel! Though they were from
different cultures, yet they were one
in Christ.

TERTIUS
“ 22 I, Tertius, who wrote this
epistle, greet you in the Lord.” It was

Paul’s manner to dictate his letters to
a amanuensis. We would call such a
person a stenographer – one who
precisely records the thoughts and

words of another person. Paul would,
then, add his own signature to certify
the validity of the Epistle. Thus he
wrote to the Galatians, “Ye see how

large a letter I have written unto you
with mine own hand” (Gal 6:11). To

Colossians he wrote, “The
salutation by the hand of me Paul”

the

(Col 4:18). He wrote to the
Thessalonians, “The salutation of

Paul with mine own hand, which is
the token in every epistle: so I write”
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(2 Thess 3:17). For whatever it is
worth, church tradition says Tertius
was one of the seventy disciples, and
was the bishop of Iconium. John Gill His
name is Latin, indicating he as a
Roman citizen.
Now Tertius, confirming he is
more than a professional
stenographer, adds his salutations,
mingling them with others. He also is
a brother “in the Lord,” and thus
greets the saints in Rome. Among
other things, this reveals that those
outside of Christ were not normally
chosen to participate in the work of
the Lord. Phoebe, a servant of the
church, brought the letter, and
Tertius, a brother in the Lord, wrote
it. Only the saints were greeted, and
only the saints sent greetings.

This single fact is the only
thing we know about Tertius. We do
not know where he was from, what
other brotherly relationships he had,
or if he traveled elsewhere with Paul.
All we know is that he was used to
write the book of Romans. I suppose
that if the only thing you knew about
a man was that he wrote the book of
Romans, you would have to
acknowledge such a one had achieved
more fame than many men and
women throughout Christian history.
When the hand of a person is
put upon the Gospel plow, he at once
obtains a certain spiritual dignity.
He is worthy to salute the saints of
God, and his name is worthy of
mention. Should I have set before me
the opportunity to obtain impeccable

academic credentials, and rise on the
ladder of religious fame, and were I
asked to compare it with the
standing of Tertius, I would without
hesitation choose to follow him. His
role in the work of the Lord is closer
to heaven.
He had the opportunity of
mingling his brief greeting with the
greetings of the most prodigious
Apostle that ever lived, who “labored
more abundantly than they all” (1
Cor 15:10). What refreshment it must
have brought to this dear scribe to
mingle his salutation with that of
Paul the Apostle! It is a revelation of
his fellowship. Surely Tertius can be
of worth in assisting us to adjust our
values and priorities to be more in
agreement with godly activities.

GAIUS, ERASTUS, AND QUARTUS

Let there be no question about this in your mind:
these greetings reflect the mind and purpose of
the Head of the church. They confirm a certain
awareness held by those who live by faith: it is
that those whom Christ has received are worthy
of formal recognition.
“ 23 Gaius, my host and the
host of the whole church, greets you.
Erastus, the treasurer of the city,
greets you, and Quartus, a brother.”

In these salutations and greetings,
you will notice a peculiar absence of
carnal ranking. While mention is
made of one holding a political
position, the greeting is in the Lord.
Every person’s value is directly
related to the salvation that is “in
Christ Jesus with eternal glory” (2
Tim 2:10). That is of particular
significance when you consider the
religious trends that dominate in our
day. We have no idea of the size of

the assembly with which these saints
were related, their academic
achievements, or other things that
are held in high regard by men.
Every time I read this passage, I am
brought to recall the words of our
blessed Lord: “for that which is

highly esteemed among men is
abomination in the sight of God”
(Luke 16:15).

Let there be no question about
this in your mind: these greetings
reflect the mind and purpose of the
Head of the church. They confirm a
certain awareness held by those who

live by faith: it is that those whom
Christ has received are worthy of
formal recognition. That is not because
of what they have achieved in the flesh,
but because their names are “written in
heaven” (Lk 10:20; Heb 121:23). Should
this approach to the people of God be
heartily embraced, denominationalism
would instantly collapse, and great
would be the fall of it!
GAIUS

“Gaius, my host and the host
of the whole church, greets you.”
There was a “Gaius” from Macedonia

who traveled with Paul (Acts 19:29).
There was also a “Gaius” from Derby
who accompanied Paul to Asia (Acts
20:4). The Apostle John wrote to “the
well beloved Gaius,” who was noted
for his hospitality (3 John 1:1-5). It is
not likely the Gaius of our text is one
of the first two that are mentioned.
Even though
the hospitable
character of the Gaius of Third John
matches those of our text, it is not
certain it is the same person Paul
mentioned here.
It is likely that the “Gaius”
mentioned in First Corinthians is the
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one of reference. “I thank God that I
baptized none of you, but Crispus
and Gaius” (1:14). Because this letter

was written from Corinth, this is no
doubt the Gaius to which Paul refers.
The testimony to Gaius’
hospitality is remarkable. It certainly
was not confined to Paul. Notice how
the Apostle describes him: “my host

and the host of the whole church,”
“host to me and to the whole
church,” NASB and “whose hospitality I
and the whole church here enjoy.” NIV
NKJV

We do not know how large the church
was at Corinth, but the tone of First
Corinthians, together with the
reference to an unusually wide
variety of spiritual endowments 1
Cor 14:26), suggest it to be of
considerable size. The city itself,
historians affirm, had approximately
600,000 citizens. They were
comprised of “a seething mass of
Jews, merchants, philosophers, exsoldiers, retailers, and agents of
vice.” PULPIT COMMENTARY In that kind of
setting, being a host to “the whole
church” takes on a special
significance.
Gaius must have been a man
of means, yet he had devoted them to
hospitality toward, and the care of,
the people of God. What grand
fellowship and advantages he must
have reaped while he hosted the
Apostle Paul. The book of Acts tells
us that Paul remained in Corinth for
one year and six months (Acts 18:111). During that time he was also
hosted by Aquila and Priscilla, while
reasoning in the synagogue every
Sabbath (Acts 18:3).
He also was entertained by a
man named Justus, whose house was
next door to the synagogue. It was at
that time that a great number of the
Corinthians believed and were
baptized (18:7-8). At that time the
Lord spoke to Paul in a night vision,
saying, “Be not afraid, but speak, and

hold not thy peace: for I am with
thee, and no man shall set on thee to
hurt thee: for I have much people in
this city.” After that incident, Paul
“continued there a year and six
months, teaching the word of God

among them” (18:9-11). I understand

this to be the period during which
Gaius’ “hosted” Paul.

During this time, the church
at Corinth was probably formed,
growing rapidly. Gaius, therefore,
proved to be a key person, hosting
“the whole church” in Corinth during
its formation. It is one thing to be
noted as such a “host” in a well
known and popular church. It is quite
another thing to do so when a
congregation is being formed in the
midst of tumult and agitation (Acts

Theoretically, I suppose it is possible
that the Erastus who “remained in
Corinth” eventually became the
treasurer of the city. However,
Second Timothy was written
approximately 6-8 years after
Romans, and does not seem allow the
Erastus who traveled with Timothy
to be the one of reference here.
Considering the size of
Corinth, Erastus held a significant
office: treasurer of the city. He was
apparently in charge of the
dispersement of monies. The mention

Gaius, therefore, proved to be a key person,
hosting “the whole church” in Corinth during its
formation. It is one thing to be noted as such a
“host” in a well known and popular church. It is
quite another thing to do so when a congregation
is being formed in the midst of tumult and
agitation.
18:12-17). I pay tribute to Gaius, a
Kingdom notable, who dared to side
with, and support, the people of God
in a critical time. He cared for the
saints of God at his own expense.
ERASTUS

“ . . . Erastus, the treasurer of
the city, greets you.” Other versions
refer to Erastus as “the chamberlain
of the city,” KJV “the city's director of
public works,” NIV “the steward of the
city,” DBY and “the manager of the
accounts of the town” BBE
There is mention of an
Erastus in the book of Acts, who was
sent with Timothy into Macedonia
(Acts 19:22). It is assumed that is
the same Erastus who remained in
Corinth as Paul moved forward in his
journeys (2 Tim 4:20). The nature of
the office held by this good brother
does not seem to allow for extensive
journeys, as is suggested by the
Erastus of Acts and Second Timothy.

of him, particularly in this capacity,
is worthy of a few observations. First,
Corinth was a heathen city ruled by
a heathen government. Yet, here was
a faithful brother holding a public
office. It had not corrupted him,
which is a tribute to his faith.
One might conjecture that
some of the city monies may have
been distributed to causes that were
not approved by Christ, thus
forbidding the involvement of any of
His people. All such thought, of
course, is mere speculation. We
should not be surprised that Erastus
maintained his faith in a place of
authority in Corinth like Joseph did in
Egypt, Daniel in Babylon, or
Nehemiah in a Persian palace in
Shushan.
The presence of Erastus in
these greetings also confirms the
universality of the Gospel. Here was
a “treasurer” like the Ethiopian
eunuch (Acts 8:27), yet he was also
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one of many brethren who sent their
greetings to the church in Rome.
Whether Onesimus the slave (Phile
10-12), young Timothy (Acts 16:1-2),
tent makers like Aquila and Priscilla
(Acts 18:3), “aged” men and women
(Tit 2:2-3), or Erastus the treasurer,
we are “all one in Christ” Gal 3:28).
Thus Erastus sends his greeting, not
as a city official, but as a member of
the household of faith.
QUARTUS

“ . . . and Quartus, a brother.”

This is the only mentioning of this
saint in the Bible. All we know of him
is that he was “a brother.” Other
versions read “THE brother,” NASB and
“our brother.” NIV I do not know how
those who are averse to the use of the

term “brother” would have referred to
such an individual. To them, I
suppose, Quartus would have been
altogether insignificant. That, of
course, highlights the utter
foolishness of opposing the use of this
term. We are to consider individual
believers as our “brother” (Rom
14:10,15). Saints referred to as
“brother” include Sosthenes (1 Cor
1:1), Apollos (1 Cor 16:12), Timothy
(2 Cor 1:1), Titus (2 Cor 2:13),
Tychicus (Eph 6:21), Epaphroditus
(Phil 2:25), Onesimus (Col 4:9),
Philemon (Phile 1:7), Silvanus (1 Pet
5:12), and Paul himself (2 Pet 3:5).
Think of Quartus in association with
such men, and it will elevate your
estimation of him. Jesus was not
ashamed to call Quartus “brother”

If it is true that salvation, in its entirety, is “by
grace through faith” (Eph 2:8), then this is a
prayer for the fulness of that salvation to be
experienced by the brethren in Rome. It is a
petition for them to walk in a greater awareness
of “the love of Christ,” and a broader experience
“the fulness of God”
“ 24 The grace of our Lord
Jesus Christ be with you all. Amen.”

Within this very chapter, this is the
second time these exact words have
been written (Rom 16:20,24). The
expression asks for the smile and
favor of Jesus to be upon the people.
It is a petition for the Lord Jesus to
be kindly disposed toward them, and
to heap the benefits of salvation upon
them. If it is true that salvation, in
its entirety, is “by grace through
faith” (Eph 2:8), then this is a prayer
for the fulness of that salvation to be
experienced by the brethren in Rome.
It is a petition for them to walk in a
greater awareness of “the love of
Christ,” and a broader experience
“the fulness of God” (Eph 3:19).

Paul refers to “grace” twentyfour times in this book. The
references unveil something of the
magnitude of this Divine quality, and
many benefits that flow from it.
Allow me to briefly enumerate these
Romans mentionings.
| Related to Paul’s Apostleship
(1:5).
| Coupled with peace, and
conferred upon the saints (1:7).
| The cause of our justification
(3:24).
| Contrasted with salvation by
works (4:4).
| Righteousness is conferred by
faith that it might be by grace
(4:16).
| Saints have access into this grace

(Heb 2:11), and neither was Paul.
By calling Quartus “a
brother,” we know he was reconciled

to God, in fellowship with Jesus, and
in the body of Christ. We know he
was a son of God, an heir of God, and
a joint heir with Christ. His name
was written in heaven, an
inheritance was reserved for him
there, and he was being kept by the
power of God. He had been given the
Holy Spirit, was being tutored by
Jesus, and taught by God. The Holy
Spirit interceded for and
strengthened him, and the holy
angels ministered to him. He was
also living by faith. Oh, it is no small
thing to be called “a brother.”

GRACE, GRACE, AND
GRACE
(Rom 5:2a).
| Saints stand in this grace (5:2b).
| The “gift of righteousness” is “by
grace” (5:15, twice).
| Because of Christ we receive an
“abundance of grace” (5:17).
| Grace abounded “much more”
than sin (5:20).
| Grace reigns “through” God’s
righteousness (5:21).
| We do not sin that grace may
abound (6:1-2).
| Sin does not have dominion over
us because we are “under grace”
(6:14).
| Grace does not promote sin (6:15).
| There is still a Jewish remnant

“according to the election of
grace” (11:5).

| If salvation is by grace, it cannot
be by works (11:6, four times).
| Paul spoke through the grace
given unto him (12:3).
| Saints have differing gifts
according to the grace given to
them (12:6).
| Paul wrote boldly because of the
grace given to him (15:15).
| The grace of Christ can
continually be with us (16:20,24).
From

First

Corinthians
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through the Revelation “grace” is
mentioned ninety-two more times. It
is related to God, and comes from
God (1 Cor 1:1-2). It is associated
with Jesus, and comes from Him (1
Cor 16:23; 2 Cor 1:2). It is also
connected to the Holy Spirit (Heb
10:29). It makes us what we are (1
Cor 15:10), can be caused to abound
toward us in all of its fulness (2 Cor
9:8), and is sufficient during great
trials (2 Cor 12:9). We have been
called into this grace (Gal 1:6), and it
is replete with “riches” (Eph 1:7).
Grace is the means through which we
are saved (Eph 2:5,8), and it is given
to every child of God (Eph 4:7). God’s
grace can be personally known “in
truth” (Col 1:6), and dwelling in our
hearts can prompt us to sing for
God’s glory (Col 3:16). It effects the
way we talk (Col 4:6), and brings us

“everlasting consolation and good
hope” (2 Thess 2:16). Grace is

“exceeding abundant with faith and
love which is in Christ Jesus” (1 Tim

1:14), and is the reason God has
called and saved us (2 Tim 1:9). We
can be “strong in the grace that is in
Christ Jesus” (2 Tim 2:1). The “grace
of God” not only brings salvation to
us, it teaches us “that, denying

ungodliness and worldly lusts, we
should live soberly, righteously, and
godly, in this present world; looking
for that blessed hope, and the
glorious appearing of the great God
and our Savior Jesus Christ” (Tit

2:11-13). Grace is the cause for our
justification (Tit 3:7), is the reason
Jesus tasted death for every man
(Heb 2:9), and is dispensed to us from
a Sovereign throne that is devoted to
grace (Heb 4:16). Grace can establish
our hearts (Heb 13:9), and is
dispensed in increasing measures
(James 4:6).

The Prophets prophesied of
it, and its fulness will be brought to
us at the appearing of the Lord Jesus
Christ (1 Pet 1:13). God’s grace is
“manifold,” taking various forms (1
Pet 4:10), and is given to the humble
(1 Pet 5:5). The Word of God refers to
“all grace” (1 Pet 5:10), “true grace”
(1 Pet 5:12), and growing in grace (2
Pet 3:18).
We dare not view this grace
from a mere academic viewpoint.
When the prayer for grace to be
“with” us is uttered, there is a certain
perspective that is encouraged. This
is nothing less than a prayer for all
of the benefits and gifts of grace to be
experienced by the believer. The
magnitude and sufficiency of grace is
thus being sought for the people of
God.

TO HIM WHO IS ABLE
“ 25 Now to Him who is able to
establish you according to my gospel
and the preaching of Jesus Christ,
according to the revelation of the
mystery kept secret since the world
began . . . ” One of the traits of

One of the traits of revelation is that a lot is
said in a few words. It is a characteristic of
fallen man that little is said with a lot of words.
Current religious fads seem to go out of their
way to emphasize miniscule thoughts with a
surplus of verbiage.

revelation is that a lot is said in a few
words. It is a characteristic of fallen
man that little is said with a lot of
words. Current religious fads seem to
go out of their way to emphasize
miniscule thoughts with a surplus of
verbiage. But such speech is hollow,
lacking substance for the soul. It is
flowery, but its glory quickly fades.

this accounts for the extreme brevity
that characterizes much preaching.

On the other hand, it is the
nature of the truth of God to be able
to be condensed and summarized.
You will note, however, that
summarization and condensation
cannot be done with simplicity. It is
particularly true of spiritual
simplicity that it comes in a large
container of meaningless babble. You
can only summarize something
having much detail and complexity.
You can only condense something
that is significant in size. Perhaps

There are some who perceive
the great truths of God as basically
simplistic – things a little child can
understand. It is not unusual to find
believers accepting this nonsense. Let
those who speak so foolishly take up
the books of Romans, Ephesians,
Hebrews, and the Revelation, and
point out the intellectual simplicity in
them! Let them show us the childlike
simplicity of the proclamations of
Jesus’ humility (Phil 2:5-8) and Paul’s
motivation (Phil 3:5-10). What such

people mistake for simpleness is really
Divine summary. It is truth in a seed
form, which, when it blossoms, is vast
in both scope and depth. We have just
such a verse before us. It is something
like a large umbrella that is
compacted into something very small.
Or, more precisely, like a small
mustard seed that contains the
makings of a mighty tree.
Here Paul beings his
benediction. He has not only written
to the brethren in Rome, he has done
so with an acute awareness of the
Lord God Almighty. He is going to
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ascribe to God the glory for what he
has declared with great effectiveness.
He will also leave the saints trusting
in God, not relying upon his
intellectual superiority. Whatever
marvels he has unfolded have been
given to him by the Lord. Now he will
tell believers that the Lord also has
an immediate association with them.
HIM WHO IS ABLE
“Now to Him who is able.”
Other versions read, “Now to him

that is of power,” KJV “Now to Him
who can.” NAB The ability of God is a
constant accent in Scripture. There
are certain things that simply cannot
accomplish the will of the Lord. The

25:9).
| To those who are threatened with
the opposition of dark forces, God
“is able” to deliver them (Dan
3:17).
| When mighty men of the earth
arise, seemingly dominating over
everyone, God “is able to abase”
them (Dan 4:37).
| To those who imagine they are
invincible, He “is able to destroy
both soul and body in hell” (Matt
10:28).
| When you elevate your mind to
its most lofty capabilities, soaring
upon the mountain peaks of grace
and truth, you must remember

“Him that is able to do exceeding

No such inability exists with our God.
He is fully capable of doing anything
and everything that is required for
the salvation of men.

| In every possible sense of the
word, “He is able to save” (James
4:12).
| When life becomes treacherous
and fraught with difficulties, “He

is able to keep you from falling”

(Jude 1:24).

Carnal men speak of the
abilities of men. Spiritual men speak
of the ability of God Almighty. No
person will be built up in the most
holy faith by being pointed to their
natural abilities. If people are to
grow in the grace and knowledge of
our Lord Jesus Christ, gaining the
victory, they will have to be directed
to the consideration of God. A lot of
preaching is godless. It has little or
no Divinity in it. The accent of such
preaching is humanity. However, the
truth of the matter is that there is no
Gospel, no good news, concerning
human capabilities, or power that is
resident in the natural man. We do
not preach the good news of man, but
the good news of God and of Christ
Jesus This verse provides an aspect
of that glorious Gospel.
ESTABLISHMENT

Law itself “could not do” what God
had determined for men (Rom 8:3).
NO man “by any means” can redeem
his brother or give a ransom to God
for him (Psa 49:7). When it came to
the salvation of men, among the
entire empire of created
personalities, “there was none to
help” (Isa 63:5).
No such inability exists with
our God. He is fully capable of doing
anything and everything that is
required for the salvation of men.
| He is “able” to raise up children
to Abraham from “stones” (Matt
3:9).
| He is “able” to graft the Jews into
their tree again (Rom 11:23).
| He can make a believer stand
(Rom 14:4), and cause all grace to
abound to YOU (2 Cor 9:8).
| To those who think they lose a lot
by coming to the Lord He says,

“The LORD is able to give thee
much more than this” (2 Chron

abundantly above all that we ask
or think, according to the power
that worketh in us” (Eph 3:20).

| If you ponder the forces that are
aligned against you, “He is able

even to subdue all things unto
Himself” (Phil 3:21).

| When you have committed your
life and gifts to the Lord,
remember “He is able to keep

that which I have committed unto
Him against that dy” (2 Tim

1:12).
| When your soul seems famished,
and spiritual nourishment is not
as evident as you desire,
remember “He is able to succor
them that are tempted” (Heb
2:18).
| At such time as the race seems
long, and the task seems too
great, remember, “He is able also

to save them to the uttermost
that come unto God by Him,
seeing He ever liveth to make
intercession for them” (Heb 7:25).

“ . . . who is able to establish
you.” Other versions read, “able to
strengthen you,” NRSV and “able to
make you strong.” BBE The words
“strengthen” and “make strong” can be

misleading, as though they referred to
enabling you to DO something great.
The word used here means to make
stable, place firmly, set fast, and
render constant.STRONG More literally,
it means to set something up so that it
remains unmoveable. BARCLAY Thayer
says, “to make stable, place firmly, set
fast, fix.”
I suppose if there is one trait
that identifies the modern Western
church, it is the LACK of this quality.
There is hardly a congregation in this
part of the world that does not lose as
many, if not more, people than it
gains. The religious landscape is
cluttered with the carcases of souls
who began, but “were not able to
finish.” (Lk 14:29). Jesus referred to
such souls as those who “for a while

believe, and in time of temptation fall
away” (Lk 8:13), and those whose
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love “waxes cold” (Matt 24:12). Paul
spoke of those who “depart from the
faith” (1 Tim 4:1), “cast off their first
faith” (1 Tim 5:12), and “fall away”
(Heb 6:6). He also spoke of those who
were “tossed to and fro, and carried

about with every wind of doctrine”

(Eph 4:14). Peter mentioned those
who are “again entangled” and
“overcome,” after being delivered (2
Pet 2:22). Both James and Peter
wrote of those who were “unstable”
(James 1:8; 2 Pet 2:14; 3:16).
Who is not able to see the
dominance of this condition all
around
us? Such souls are
vulnerable to the devices of the devil,
and are sure to fall if their condition
remains unchanged. What is the
answer to this dilemma? This text
has the answer!
God is able to establish
believers! He is able to make them
firm, grounded, and immoveable. It is
a cardinal rule in Scripture that
whatever is required of men, God is
able to work in them. Along these
lines, immovability and stability ARE
Divine requirements. There can be no
question about this in our minds.
| “Therefore, my beloved brethren,

be ye steadfast, unmoveable,
always abounding in the work of
the Lord, forasmuch as ye know
that your labor is not in vain in
the Lord” (1 Cor 15:58).
| “ . . . to present you holy and
unblameable and unreproveable in
his sight: if ye continue in the faith
grounded and settled, and be not
moved away from the hope of the
gospel” (Col 1:22-23).
| “For we are made partakers of
Christ, if we hold the beginning
of our confidence steadfast unto
the end” (Heb 3:14).
I know of no word of Scripture
that offers hope to unstable souls.
They are described as “double
minded” (James 1:8), those who will
be beguiled (2 Pet 2:14), and those
who wrest, or twist, the Word of God
(2 Pet 3:16). Jesus said those who did
not “abide” in Him would be violently
removed and cast into the fire (John

15:6). Paul said those who did not
remain in Christ, but chose to leave,
could only expect God’s “of judgment

3:3). The Holy Spirit has moved holy
men to declare that God will, after
you have suffered a while, “make you

and fiery indignation, which shall
devour the adversaries” (Heb 10:27).

perfect, stablish, strengthen, settle
you” (1 Pet 5:10).

God’s people must settle it in
their minds that He will not tolerate
static discipleship and lifeless
profession. Either they become
established, or they will be discarded.
When this is perceived, and heartily
embraced, the text before us becomes
a joyful sound of jubilee!

This is an aspect of the
Gospel that must not be neglected.
Those in Christ must be reminded of
this again and again. This speaks of
a salvation that fulfills the word of
Isaiah: “We have a strong city;

God is able to establish us,
and will do so through our faith. He
will cause our spiritual roots to go
downward, and our fruit to grow

salvation will God appoint for walls
and bulwarks” (Isa 26:1). In

Nehemiah’s days, the walls of the
holy city were broken down, and its
gates remained burned with fire (Neh
1:3). But there is no God-honoring
cause for that condition existing in

His absolute faithfulness is held before you as a
basis for establishing you and keeping you from
evil (2 Thess 3:3). The Holy Spirit has moved
holy men to declare that God will, after you
have suffered a while, “make you perfect,
stablish, strengthen, settle you”
upward (2 Kgs 19:30; Isa 37:31). He
is “ABLE” to do this. In connection
with establishing you, He is “able to
keep you from falling,” and will do so
as you give yourself to spiritual
diligence. As it is written, “But ye,

beloved, building up yourselves on
your most holy faith, praying in the
Holy Ghost, keep yourselves in the
love of God, looking for the mercy of
our Lord Jesus Christ unto eternal
life” (Jude 1:20-21). Our God will see

to it that such people do not fall!

Take hold of this truth, for it
will assist in sustaining your soul.
God has power to establish your
heart, so that you are blameless and
holy in His sight (1 Thess 3:13). He is
able to establish you “in every good
word and work” (2 Thess 2:17). His
absolute faithfulness is held before
you as a basis for establishing you
and keeping you from evil (2 Thess

this “day of salvation.” Everything
has been set in place that is required
for the stability and firmness of the
saints. Their past has been blotted
out, their names written in the
Lamb’s book of life, and a
reconciliation with God effected. They
have been given the Holy Spirit,
exceeding great and precious
promises, and everlasting consolation
and good hope. They have a better
covenant that is established upon
better promises, and their adversary
has been destroyed. They have an
ever-living Intercessor in heaven, and
One within their own hearts. They
have been given a message that is
conducive to joy, peace, and spiritual
stability. What possible reason can be
adduced for weak and vacillating
disciples. Who is the wise man that
can step forward and give an
acceptable reason for the massive
weakness and instability that exists
in the contemporary church
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Those in Christ must be told,
God “is of power to stablish you.” KJV
From the mouth and from the pen,
let the words be made known, God “is
able to establish you.” NKJV Let no
child of God be left imagining their
stability and steadfastness depends
upon their own strength! Let none of
them remain ignorant of this
foundational and indispensable
truth!
ACCORDING TO MY GOSPEL

“ . . . according to my gospel.”

The Lord uses appointed means to

message of the Gospel itself. Third,
when the Gospel is received, it
produces a spiritual environment in
which God brings stability to the
believer. These three things – God’s
power to establish, the Good News of
the Gospel, and the environment
produced by the belief of the Gospel –
are “a threefold cord,” and cannot be
“quickly broken” (Eccl 4:12). A
purported Gospel that does not carry
this message is no Gospel at all. It is
spurious, having no sustaining
power.

Preaching is not lecturing. It is not a logical
presentation, as men think of things. It is
proclamation, announcement, and reporting. It is
the declaration of something that has occurred, is
presently occurring, or has been determined to
occur.
accomplish His will. He used Moses
to bring Israel out of Egyptian
bondage. He used Solomon to build
His temple. He used Nebuchadnezzar
to chasten His people. He used John
the Baptist to prepare the people for
His Son and their Savior. He uses
His Word to begat us, and His Spirit
to strength us. What does He use to
establish His people? What is the
means through which He makes His
people solid, dependable, stable, and
immoveable?
Our text says God will use the
message Paul preached – “according to
my Gospel.” Other versions read, “BY

my Gospel,” NIV “in agreement with the
good news which I gave you,” BBE and
“just as the Good News says.” NLT The
word translated “according to” or “by”
literally means “toward,” or
“denoting a relationship to
something.” The idea here is
threefold. First, the Gospel points to
this fact, that God is able to establish
you. Second, the ability of God to
establish you is confirmed by the

If you are a preacher or a
teacher, you must ask yourself this
question: “What can God do with my
Gospel?” Can saints be established by
the message you declare? The
contemplation of this interrogation
will lend itself to more acceptable
and profitable preaching.
THE PREACHING OF JESUS
CHRIST

“ . . . and the preaching of
Jesus Christ.” Other versions read,
“and the proclamation of Jesus
Christ,” NIV and “the message about
Jesus Christ.” NLT The expressions
“my Gospel” and “the preaching of
Jesus Christ” are two sides of the
same coin. “My Gospel” accents the
container, and “Jesus Christ”
emphasizes the contents. To put it
another way, Jesus Christ is declared
through the Gospel alone, and the
Gospel deals with Christ alone. God
has nothing to say about Jesus that
is not contained in the Gospel, which
is “the record” He has given of His
Son (1 John 5:10-11).

Preaching is not lecturing. It
is not a logical presentation, as men
think of things. It is proclamation,
announcement, and reporting. It is
the declaration of something that has
occurred, is presently occurring, or
has been determined to occur. Thus
what Jesus accomplished in His
death and resurrection is in the
Gospel. What He is presently doing
at the right hand of the Father is in
the Gospel. What He will yet do in
gathering us to Himself and bruising
Satan under our feet, is in the
Gospel!
God works through the
declaration of His Son, not the
declaration of morality. He
establishes His people in strict
accordance with the Gospel of Christ,
not the Gospel of the Spirit. Believers
are made solid by what God has said
about Christ, now what He says
about domestic and social
relationships. If you want the people
to be immoveable, you are going to
have to declare Christ Jesus.
Academic lectures and learned
disquisitions on the nuances of
humanly conceived theology will not
yield a strong and stable church.
Such things may, indeed, be
impressive to men, but they will not
prepare men and women for eternity!
A weak and emaciated church
is the result of the preaching to
which it has been subjected. This
may appear to be an unfair
statement, but it is, in my judgment,
even understated. The religious
message to which people are
subjected, and which they receive,
shapes their thinking. It sets the
limits for their lives, both toward the
earth and toward heaven. A flawed
message allows for more liberty in
the earth. A strong Gospel message
allows for more movement in the
heavenlies. The reason for this
circumstance is that God uses “the
Gospel,” or “the preaching of Jesus
Christ” as the means through which
He establishes the people. You must
settle it in your mind that if God does
not establish the people, they will not
be established. Conversely, if He does
establish them, they will be
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established.
THE REVELATION OF THE
MYSTERY

“ . . . according to the
revelation of the mystery.” The

Gospel, or the preaching of Jesus
Christ, is not a synopsis of human
opinion. It is not the result of human
analysis and study. This is
something that has been revealed by
the God who purposed salvation!
Apart from this revelation, the Good
News would have forever remained
“the mystery.” Man, who is wrapped
in mortality, cannot discern on his
own what is wrapped in immorality.
A message that is conceived and
saturated with Deity cannot be
uncovered by the fallen men for
whom it is intended. This ought to be
so apparent it would require no
iteration. But that is not the case.
The landscape of theology has been
so muddled with the wisdom of men
they hardly think of revelation. If,
indeed, the very concept of
“revelation” is entertained, it is
immediately relegated to the past.
Therefore, it is treated much as a
theological museum piece.
Our text does not say “what
WAS revealed,” but “according to the
revelation.” Revelation is something
like the lingering glory of God on
Mount Sinai, and in the face of
Moses. It continues to illuminate
after it is initially given. Only things
that are temporal fade. That which is
eternal continues to glow with the
glory of the Lord, illuminating both
heart and mind. Furthermore, faith
comes when that unfading glory is
seen in the Gospel. You can never
promote faith with historicity and the
supposed confirmations of science,
human logic, or archeology. Whatever
value may be assigned to those
things, God will never use them to
establish His people, for they do not
immediately relate to Jesus. Science,
the wisdom of men, and other such
matters, can stand without Jesus.
They do not need Him to exist, and
thus they will all ultimately perish.
The Gospel, on the other hand,
requires Jesus, and consequently
necessitates revelation. This is

because there is not an artifact in all
this world that God uses to expound
Jesus. His Presence cannot be
confirmed by any human sense or
ability. He cannot be heard with the
hearing of the ear, nor seen with the
seeing of the eye. If God does not
reveal Him through the Gospel, He
will not be known at all!
In

Scripture,

the

word

“mystery” does not denote something

that is mysterious by nature, and
unable to be comprehended. Rather,
it is something intelligent and
apprehensible, but hidden and kept
secret. In this case, “the mystery” is
what God had determined to do

proclamation is in strict accord with
the unveiling of a mystery that had
been concealed since the world began.
This “mystery” was hidden in
the types and shadows of the
tabernacle service. It was announced
by the Prophets, yet remained a
mystery even to them because the
time had not yet come for it to be
made known more fully. However,
now that sin has been “put away”
(Heb 9:26), the devil “destroyed”
(Heb 2:14), principalities and powers
“spoiled” (Col ;15), and the law ended
as a means to righteousness (Rom
10:4), the “mystery” has been
revealed.

Remember, we are speaking of the establishment
of the people of God – of being immoveable and
grounded and settled. God will do this through
the Gospel, which is the proclamation of God Son.

through Jesus Christ, His “only
begotten Son.” This “mystery” is only
“revealed,” or made known, to those

The Good News is that God is
disposed to reveal this glorious
message. There is a twofold sense in
which it is revealed. First, it is
revealed so that it may be
proclaimed, or declared. That
declaration becomes the means
through which He will accomplish
what he has purposed. Second, it is
revealed to those who receive it. They
are enabled to see the implications of
that revealed mystery in order to
conform their thinking and living to
it.

Frequently the message of the
world’s reconciliation is referred to as
a “mystery.”
Elsewhere Paul
reminds us the message remains a
mystery to those wed to the world.
Thus he says he spoke “the wisdom of
God in a mystery” (1 Cor 2:7). Later
in that very passage, he confirms
there are no human capacities
capable of uncovering this mystery. It
had to be revealed (1 Cor 2:9-10). He
also referred to it as “the mystery of
His will” (Eph 1:9), and “the mystery
of Christ” (Eph 3:4). He also confirms
it was “hidden in God,” that is, God
alone was capable of opening it up,
for it pertained to His own
immutable purpose (Eph 3:9). He also
calls it “the mystery of the Gospel”
(Eph 6:19).

Remember, we are speaking
of the establishment of the people of
God – of being immoveable and
grounded and settled. God will do
this through the Gospel, which is the
proclamation of God Son. That

This mystery, the Spirit
affirms, “now is made manifest to His
saints” (Col 1:26), and contains “the
riches of the glory” of God (Col 1:27).
Emphasizing the thorough
involvement of Deity in this message,

whom God approves. It is of such a
nature that it cannot be discovered
independently of God Himself.
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it is called “the mystery of God, and
of the Father, and of Christ” (Col
2:2). Also, showing that Christ Jesus
Himself is the core of this message,
the Spirit elsewhere speaks of it in
this manner. “And without

controversy great is the mystery of
godliness: God was manifest in the
flesh, justified in the Spirit, seen of
angels, preached unto the Gentiles,
believed on in the world, received up
into glory” (1 Tim 3:16).
KEPT SECRET SINCE THE
WORLD BEGAN

“ . . . which was kept secret
the world began.” Other
versions read, “hidden for long ages
past,” NIV “kept in silence from times
eternal.” ASV If God had not revealed
since

this secret, there is not an angel in

heaven or a man upon earth that
would ever have known it. We know
this is the case, because it remained
concealed “in God” for 4,000 years.
Until the Object of God’s affection was
sent into the world, the purpose that
depended upon that Object, His Son,
remained concealed and inaccessible,
hidden in His own Person.

were revealed to men (1 Pet 1:12b).
Jesus told His disciples, “that many

Many godly and wise men lived
from Adam until Christ, but none of
them comprehended the mystery.
They wanted to understand it, but
God told them it was not for them to
know while they remained in the
world (1 Pet 1:10-12a). The time for
understanding had not yet come.
Even holy angels, stronger and wiser
than men, desired to look into these
things, but had to wait until they

In order to affirm the
willingness of God to make His will
known, the fact and means of that
revelation will now be briefly
expounded. This message is the one
God uses to make His people stable,
grounded, and settled. Spiritual
stability depends upon this message
being proclaimed and believed. It is
not possible apart from that.

prophets and kings have desired to
see those things which ye see, and
have not seen them; and to hear
those things which ye hear, and have
not heard them” (Lk 10:24). They did

not understand at that time – we
should in our time!

THE MANIFESTATION
“

26

. . . but now has been

NOW MANIFESTED

That mystery is not a message of the closing
period of history in which a tyrant will rule the
world. It is not a message concerning a world
government, or a highly successful organized
church. Rather, it is “the word of this salvation”
made manifest, and by the prophetic
Scriptures has been made known to
all nations, according to the
commandment of the everlasting
God, for obedience to the faith.” The

shroud of Divine silence has now
been lifted, so that the mystery can
be unveiled That mystery is not a
message of the closing period of
history in which a tyrant will rule the
world. It is not a message concerning
a world government, or a highly
successful organized church. Rather,
it is “the word of this salvation” (Acts
13:26). It is a message that is
supported by the Prophets, and made
known for all peoples.

“ . . . but now has been made
manifest.” Other versions read, “But
now is made manifest,” KJV “but now
revealed and made known,” NIV and
“but is now disclosed.” NRSV The point

is that the mystery is being revealed
during the reign of Jesus from the
right hand of the Father. By saying
“But,” the Spirit contrasts the “day of
salvation” with all time prior to it.

This being the case, there is
no acceptable reason for being
ignorant of what God is doing in
Jesus Christ. It is being opened up in
Christ Jesus, who is both the sum
and core of the Gospel. If a person

wants understanding of the will of
the Lord, the ears must be attune to
the Gospel, and the eyes pointed
toward those who proclaim it. God
does not open His mystery apart from
the Gospel of His Son. It is not
comprehended by studying Proverbs
and Ecclesiastes You can wade
through Leviticus and Deuteronomy
and never see this message. All of
those sections of Scripture must be
illuminated.
They are not
themselves the illumination itself.
Light must be shed on them, they are
not the light.
BY THE PROPHETIC SCRIPTURES

“ . . . and by the prophetic
Scriptures. . .” Other versions read,
“by the scriptures of the prophets,”
KJV
and “made known through the
prophetic writings.” NIV
Here the Spirit uses Peter to
open this more clearly to us. On the
surface, it may appear confusing that
what was previous hidden is now
made known through the writings of
the Prophets, who ministered during
the time when the mystery was
hidden. Peter affirms, “Concerning

this salvation, the prophets, who
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spoke of the grace that was to come
to you, searched intently and with
the greatest care, trying to find out
the time and circumstances to which
the Spirit of Christ in them was
pointing when he predicted the
sufferings of Christ and the glories
that would follow. It was revealed to
them that they were not serving
themselves but you, when they spoke
of the things that have now been told
you by those who have preached the
gospel to you by the Holy Spirit sent
from heaven. Even angels long to
look into these things” NIV (1 Pet 1:10-

12).

Here, then, was a message
written centuries before, and
intended for us “upon whom the ends
of the world are come” (1 Cor 10:11).
It was delivered by holy men to
whom it did not immediately pertain!
Now, through the Spirit, those very
writings become a means for opening
up the salvation that is in Christ
Jesus with eternal glory. When the
day of Pentecost was fully come,
Peter opened the Gospel through the
writings of the prophets. He appealed
to Joel (Acts 2:16-21; Joel 2:28-32),
David (Acts 2:25-28; Psa 16:8-11;
49:15), and a prophesy delivered to
David (2 Sam 7:11-16). He did exactly
what our text affirms.
Peter later announced to
Cornelius that “all the Prophets” bore
witness to Christ and the remission
of sin that comes through belief in
Him (Acts 10:43). Paul said he
preached “none other things than

those which the prophets and Moses
did say should come” (Acts 26:22;

29:23). The extensiveness of these
prophecies is staggering. Ponder a
few of them, which are a very small
representation.
| He would utterly frustrate the
Devil (Gen 3:15).
| Through Him the world would be
blessed (Gen 12:3).
| The people would gather to Him
(Gen 49:10).
| He would be a Prophet, and the
people would hearken to Him
(Deut. 18:15)
| He would stand on the earth in

the latter day (Job 19:25).
| The details of His death are
provided (Psa 22).
| He would humble Himself
willingly, coming into the world
to do what sacrifices and burnt
offerings could not do (Psa 40:610; Heb 10:4-8).
| He would lead captivity captive
in His ascent to glory (Psa 68:18;
Eph 4:8).
| The Stone which the builders
refused would become the Head
of the corner (Psa 118:22-24).
| He would be born of a virgin (Isa

(Isa 40:1).
| A bruised reed He would not
break, and a smoking flax He
would not quench (Isa 42:3).
| He would not fail nor be
discouraged (Isa 42:4).
| He would be God’s salvation to
the ends of the earth (Isa 49:6).
| In His day God would hear the
people and accept them (Isa 49:8).
| His death would be vicarious, and
He would suffer as a Substitute
(Isa 53:4-6).
| He would justify man and bear
their iniquities, bringing

Much contemporary preaching leaves much to be
desired. However, one of the most tragic
characteristics of it is a near-total
misrepresentation of the Lord Jesus Christ
Himself.
7:14).
| He would be a Son given to
Israel, the government would be
upon His shoulder, and of its
increase there would be no end
(Isa 9:6-7).
| He would come from Jesse,
growing out of his roots (Isa
11:1).
| He would be impeccably wise and
discreet (Isa 11:2-4).
| The Gentiles would seek unto
Him, and His rest would be
glorious (Isa 11:10).
| He would have authority to open
and close (Isa 22:22).
| All the glory of God’s house would
depend upon Him (Isa 22:24).
| The burden would be cut off in
Him (Isa 22:25).
| He would be a Foundation Stone,
a Tried Stone, and a Precious
Cornerstone. Whoever believed
on Him would not be ashamed
(Isa 28:16).
| A Man would for protection and
sustenance in a desolate domain
(Isa 32:2).
| A voice from the wilderness
would prepare the way for Him

satisfaction to God (Isa 53:11).
| He would make intercession for
the transgressors (Isa 53:12).
| He would be a Leader and a
Commander for the people (Isa
55:4).
| He would bring salvation, and
His righteousness would sustain
Him (Isa 16-17).
| He will come out of Zion and turn
away ungodliness form Jacob (Isa
59:10).
| The Spirit of the Lord would be
upon Him, and the Lord would
anoint Him (Isa 61:1).
| He would preach good tidings to
the meek, bind up the broken
hearted, proclaim liberty to the
captives and the opening of the
prison to those who were bound,
and proclaim the acceptable year
of the Lord (Isa 61:2-3).
| He would comfort those who
mourned, give them beauty for
ashes, the oil of joy for mourning,
and the garment of praise for the
spirit of heaviness (Isa 61:3-4).
| He would bring His reward with
Him (Isa 62:11).
| His days would be marked by
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|

|
|
|
|

salvation and safety, and His
name would be “The Lord Our
Righteousness” (Jer 23:5-6).
All people, nations, and
languages would serve Him (Dan
7:14). He would make an end of
sin, make reconciliation for
iniquity, and bring in everlasting
righteousness (Dan 9:24).
He would be the Desire of all
nations (Hag 2:7).
He would open a fountain for sin
and uncleanness (Zech 13:1).
He would be the Messenger of the
covenant, in whom God would
delight (Mal 3:1).
He would be the Sun of

did not speak a message that was for
them or their generation. They
delivered a word that is for us. How
is it, therefore, that their
delineations of the Savior are so
rarely heard?
Endeavoring to maintain
some form of civility and godly
restraint, I make the following
observation. The reason preachers
and teachers do not open the
Prophets to the people can be traced
to only two possibilities – and both of
them are inexcusable. Either they
have no knowledge of the Prophets,
or they do not feel their Messianic
prophesies are relevant to the people

If men do not know the kind of Savior the Lord has
provided, then they can learn from the Prophets. The
Prophets, after all, did not speak a message that was
for them or their generation. They delivered a word
that is for us. How is it, therefore, that their
delineations of the Savior are so rarely heard?
righteousness, with healing in His
wings (Mal 4:2).
The Bane of Much Preaching
Much
contemporary
preaching leaves much to be desired.
However, one of the most tragic
characteristics of it is a near-total
misrepresentation of the Lord Jesus
Christ Himself. Thinking to make the
Lord more relevant, He is largely
presented to the people as an answer
to their problems. He is submitted to
men within the context of present
day circumstances, and in the
language of the street. All of this may
sound as though it is wise, but it is
not.
God used the holy Prophets to
define the real dilemma of humanity.
He described a coming Savior that
had a fundamental appeal to fallen
humanity. These descriptions are
very pointed, and are universal in
their application. If men do not know
the kind of Savior the Lord has
provided, then they can learn from
the Prophets. The Prophets, after all,

to whom they speak.
But allow me to carry this
matter one step further. I am going to
say their very perception of salvation
is distorted – that it has been molded
by misapprehensions of God, Christ,
redemption, and the glory to come.
ACCORDING TO THE
COMMANDMENT OF AN
EVERLASTING GOD

“ . . . according to the
commandment of the everlasting
God.” The disclosure of the great
salvation of God “through the
prophetic writings” is not a

contrivance of the sons of men. Nor,
indeed, is it one of several options
available to men. This means of
revelation has been commanded by
the eternal God. Not only was the
message of the Prophets itself given
by God’s command, the opening up of
that message by those sent out by
Jesus has also been commanded. One
version reads, “by the order of the

eternal God, the knowledge of it has
been given to all the nations.” BBE

What Does This Mean?
This whole arrangement
means that Jesus cannot be properly
presented apart from the Prophets. If
what God has promised concerning
the Savior is not declared, then who
the Savior is and what He does will
remain unknown! It is no wonder
that Paul confessed before Festus,

“And so, having obtained help from
God, I stand to this day testifying
both to small and great, stating
nothing but what the Prophets and
Moses said was going to take place;
that the Christ was to suffer, and
that by reason of His resurrection
from the dead He should be the first
to proclaim light both to the Jewish
people and to the Gentiles” (Acts
26:22-23).

Who is there among us that
can recall when they first saw Jesus
in the Prophets? Did not your heart
leap for joy when you read what they
said the Savior would do? What of
when you became acquainted with
the 53rd chapter of Isaiah, or the 22nd
Psalm, or some of the remarkable
affirmations of the 32nd chapter of
Isaiah Did not your heart leap for
joy? And why so? Because that is the
appointed means through which God
has chosen to make His Son known.
Your own experience in the faith will
attest to the truth of what I have
said.
FOR THE OBEDIENCE OF FAITH

“ . . . for obedience to the
faith.” Other versions read, “for the
obedience of faith,” KJV “leading to
obedience of faith,” NASB “so that all
nations might believe and obey Him,”
NIV
“to bring about the obedience of
faith,” NRSV “so that they may come
under the rule of the faith,” BBE and
“so that they obey in faith.” NJB
This is the purpose for which
God is revealing the formerly hidden
mystery through the message of the
prophets. It is not in order to meet
humanly perceived needs. It is not for
the purpose stabilizing the home or
buttressing the government. It is not
to gratify man’s quest for attention or
for possessions. Nor, indeed, are we
left to speculate about why God is
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unveiling His secret. It is in order to

“obedience to the faith.”

This is a significant phrase,
and does not fit into the fanciful
theological molds men have created.
A literal translation would read,
“unto obedience of faith.” At this
point, Paul is tying together the first
part of Romans with the last part. He
has already declared that the Gospel
announces a righteousness for men –
a righteousness that comes from God
and is appropriated by faith (1:17).
The meaning of the verse under
consideration is that the Gospel
properly preached is designed to
constrain men to receive the
righteousness God offers through
their faith. The Gospel is designed to
produce this result. Faith itself is the
fundamental obedience, and procures
the fundamental benefit, which is the
righteousness of God.
In its essence, to obey the
Gospel is to believe it. If sin is, at its
very core, unbelief (John 16:9), then
obedience at its very core is believing.
I know of no word from God that
suggests a person can believe without
obeying. The lack of obedience is tied
to unbelief, not faith! When Abraham,
for example, “believed in the Lord,” it
was “counted unto him for
righteousness” (Gen 15:6). And how
was Abraham brought to believe in
the Lord. What motivated him to yield
the obedience of faith? God delivered
a glorious promise to him – good news.
Here is the very word that moved
Abraham to believe. “And He brought

him forth abroad, and said, Look now
toward heaven, and tell the stars, if
thou be able to number them: and He
said unto him, So shall thy seed be”

(Gen 15:5).

When Daniel was threatened

with the contrived edict of the king,
he continued to pray to his God. After
being delivered from the lion’s,
Darius “was exceeding glad for him,”
and commanded that he be removed
from the den. In assessing why

A BRIEF WORD ABOUT SILENCE
I am constrained to say a
word about Divine silence. Among
the people with whom I have
journeyed, there exists a notion that
Divine silence is a medium of

We must not miss the means of bringing about
this faith. It is the preaching of Gospel of Christ.
Or, as our text affirms, revealing the mystery of
the ages by opening up the message of the
Prophets concerning the Lord Jesus.
Daniel was delivered, even this
“Darius the Mede” knew what was at
the root of Daniel’s deliverance:
“because he believed in his God” (Dan
6:23).
The commanding need of “all
nations,” and the church as well, is
that of “the work of faith” (1 Thess

1:3; 2 Thess 1:11). Unless that is
accomplished, everything else is for
nought. If all who believe not are to
be “damned” (Mark 16:16), there
should be no question about where
our stress is to be placed. If any one
thinks faith is a mere step in a
procedure, and that it allows for a
failure to obey God, they have simply
thought wrong.
We must not miss the means
of bringing about this faith. It is the
preaching of Gospel of Christ. Or, as
our text affirms, revealing the
mystery of the ages by opening up
the message of the Prophets
concerning the Lord Jesus.

instruction. It is not unusual to find
some poor soul trying to prove a point
by saying God did not say anything
on that subject. Some believe Divine
silence shuts the door, and others
believe it opens it. Whatever you may
think about the matter, no person of
understanding has ever been
comforted by Divine silence. Holy
men have even implored the Lord,
“keep not silence, Oh Lord” (Psa
35:22).
Regarding our text, “silence” is
equated with “mystery,” and speaking
with revelation. As long as God did
not speak extensively about salvation,
even though He granted a few tokens,
the matter was garbed in mystery.
Even those who wrote of it did not
understand it, to say nothing of the
holy angels, who themselves did not
have the faintest notion of the extent
of the Savior and His salvation. The
church must become occupied with
the Gospel of Jesus Christ. It is the
appointed means of Divine
enlightenment.

TO GOD THROUGH JESUS CHRIST
“ 27 . . . to God, alone wise, be
glory through Jesus Christ forever.
Amen.” The phrase “the only wise
God” is not uncommon in Scripture.

It is also found in 1 Timothy 1:17 and
Jude 25. “Now unto the King eternal,

immortal, invisible, the only wise
God . . . To the only wise God our

Savior.”

This verse (16:27) is the
continuation of a thought started in
verse twenty-five. “Now Him who is
able . . . to God, alone wise . . . ” The
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latter part of verse twenty-five,
together with verse twenty-six, is
parenthetical – an elaboration of God
Himself. It attributes to Him what
our salvation requires.
The wisdom of God is a
subject the Spirit often develops. All
of His works have been made “in
wisdom” (Psa 104:24). “His
understanding,” we are told, “is
infinite” (Psa 147:5). It is
characterized by both depth and
richness (Rom 11:33). Salvation is, in
fact, God abounding toward us “in all

15:15. Twice in the Revelation both
wisdom and power are ascribed to the
Lord (Rev 5:12; 7:12).
While it is true that Divine
power is made known in the effective
rescue of lost humanity, salvation
involves more than God’s power. In
Christ power and wisdom are united
for the purpose of extricating man
from the clutches of the wicked one,
and bringing him to glory. Thus it is
said of the Savior, “But unto them

which are called, both Jews and
Greeks, Christ the power of God, and

While it is true that Divine power is made known
in the effective rescue of lost humanity, salvation
involves more than God’s power. In Christ power
and wisdom are united for the purpose of
extricating man from the clutches of the wicked
one, and bringing him to glory.
wisdom” (Eph 1:8). This is the very

quality God is displaying to heavenly
hosts through His dealings with “the
church” (Eph 3:10).
Yet, this text is not simply
affirming that God is “wise.” Nor,
indeed is it only saying He is all wise.
It is not the quality of His infinite
wisdom that is the subject here, but
its absolute uniqueness. He is the
“ONLY wise God.” There is no
wisdom outside of His own. All other
forms of valid wisdom come from
Him. Everything else is obsequious
and pretentious. No other God is
wise, or, to put it another way, no
other wisdom is valid.
SALVATION IS AN EXHIBITION
OF DIVINE WISDOM
The Lord is known for His
wisdom as well as His power. It is
written, “He hath made the earth by

His power, He hath established the
world by His wisdom, and hath
stretched out the heavens by His
discretion” (Jer 10:12). The same

statement is made again in Jeremiah

the wisdom of God” (1 Cor 1:24). In
fact, Jesus is, by God, “made unto us
wisdom . . . ” (1 Cor 1:30).
The marvelous dealings of
God with the Jews and Gentiles is
encapsulated in the words, “O the

depth of the riches both of the
wisdom and knowledge of God!” (Rom

11:33). The appointed role of
preaching in the economy of salvation
is declared to have been due to God’s
“wisdom” (1 Cor 1:21). When the
Gospel is declared in truth, it is said
to be the declaration of “the wisdom
of God in a mystery” (1 Cor 2:6-7).
The immensity and diverseness of
salvation is referred to as God
abounding “toward us in all wisdom
and prudence” (Eph 1:8). Now,
through the church, the “manifold
wisdom of God” is being displayed to
eager and inquiring heavenly hosts
(Eph 3:10).
The fact that God

can be

“just and the Justifier of him which
believeth in Jesus” (Rom 3:26),
confirms that He is “the only wise

God.” Because of His wisdom, none
can condemn those whom God
justifies (Rom 8:34), or lay anything
to the charge of His elect (Rom 8:33).
Both the Father and the Son have
maintained their righteousness in
saving us. God will not only be
justified in all that He has said, He
will also be justified in the manner in
which He has saved His people from
their sins.
Our great God has overcome
the devil without rendering him
helpless during the battle. He has
given him leave to exercise all of his
craftiness and power, then in wisdom
used those very efforts to work
salvation in the midst of the earth! In
bringing many sons to glory, none of
them are being brought unwillingly.
They are, according to His own word,
“willing” in the day of His power (Psa
110:3). They have not always been
so. God’s wisdom was employed to so
direct them that they became willing
without having to be forced to do so.
This was also done without God
compromising His character, will, or
promises. That requires inexplicable
wisdom. Only God possesses wisdom,
and thus only God can save. Thus it
is written, “Salvation is of the Lord”
(Jonah 2:9). God alone is “able to
save” (James 4:12).
GLORY THROUGH JESUS
CHRIST

“ . . . be glory through Jesus
Christ for ever.” It is essential that
God be glorified, for “all things are of
God” (2 Cor 5:18). This is particularly

evident in salvation, which is the
most extensive display of Divine
power and wisdom. For “the only
wise God” to receive glory involves
the recognition of what He has done.
This will not be prompted by a
consideration of nature, although
that does cause one to give glory to
God in a measured way. However,
nature is not the object of Divine
attention. It is man that has moved
God to consideration.
Thus, when David studied the
vast universe, together with its
complexities, he burst forth in praise.

“When I consider Thy heavens, the
work of Thy fingers, the moon and
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the stars, which Thou hast ordained;
What is man, that Thou art mindful
of him? and the son of man, that
Thou visitest him?” (Psa 8:3-4). The
“sweet Psalmist of Israel” (2 Sam

23:4) knew something of the
intricacies of nature. The heavens
belong to God – they were His. The
moon and the stars were ordained by
Him, and fulfill their destiny in strict
accordance with His appointments.
Yet, God’s attention is not focused on
the heavens, or the various bodies
that occupy them. He has not visited
nature, but man. There – upon man
– is where He has placed His
attention and love. He is mindful of
man – mindful enough to provide a
Savior for him, an inheritance, and a
place of dominion in the world to
come.
It is THAT work that
produces the glory of reference. That
is why it is said to come “through
Jesus Christ.” That is a description
of His redemptive capacity.
Regarding His humanity, He is
“Jesus.” Regarding His commission,
He is “Christ.” God is so exalted, and
His wisdom so infinite, that glory can
only be given to Him “through Jesus
Christ.” Thus, in our redemption, we
are being suited to render Him the
sort of glory that is properly due to

CONCLUSION

Him. In giving that glory to Him, we
ourselves will reap eternal benefits.

marvelous exposition throughout the
ages to come.

This glory is “forever.” That
is, the effects of it will ripple
throughout eternity. As the ceaseless
cycles of eternity roll on, the glory
that is given to God because of His
great salvation will never wane or
diminish. I can only imagine the
swells of glory increasing, and being
magnified in the “ages to come.” In
fact, the Spirit makes a point of this
very thing. “But God, who is rich in

That is the grand purpose of
God! He has, in salvation, unveiled
an aspect of His Person that never
before has be seen so extensively –
His grace.
In the display and
working of that grace, He has
employed His “manifold wisdom,”
and it has delighted and instructed
the heavenly hosts. How fitting,
therefore, that those who are being
saved also be earnest students of this
grace, inquiring into it, and receiving
the rich bounty that flows from it.
The church is to be noted for its
embrace and proclamation of the
grace of God. Here, in this day of
salvation, among the people of God,
His grace can be both experienced
and comprehended, enjoyed and
perceived. Let it not be strange to
any one of us.

mercy, for His great love wherewith
He loved us, even when we were dead
in sins, hath quickened us together
with Christ, (by grace ye are saved;)
and hath raised us up together, and
made us sit together in heavenly
places in Christ Jesus: that in the
ages to come He might show the
exceeding riches of His grace in His
kindness toward us through Christ
Jesus” (Eph 2:4-7). The grace that

brought salvation, taught us how to
live, and made us what we are, will
be the subject of inquiry and

Having said all of that, the word “Amen” is the
response of faith. It is the result of
comprehending to some degree what has been
said, agreeing with it, and letting the agreement
be made known. There is no shame in “Amen,” no
doubt, and no unbelief.

AMEN!

“Amen!” What a fitting word

for this marvelous Epistle! It is also
the last word in the Bible: “AMEN!”
(Rev 22:21). This word is used seven
times in the book of Romans.

| 1:25: “ . . . the Creator, who is

blessed for ever. Amen.”

| 9:5: “Christ came, who is over all,

God blessed for ever. Amen.”

| 11:36: “For of Him, and through

Him, and to Him, are all things:
to whom be glory for ever. Amen.”
| 15:33: “Now the God of peace be
with you all. Amen.”
| 16:20: “The grace of our Lord
Jesus Christ be with you. Amen.”

| 16:24: “The grace of our Lord

Jesus Christ be with you all.
Amen.”
| 16:27: “To God only wise, be glory
through Jesus Christ for ever.
Amen.”
This is a Scriptural word of
assent, agreement, and faith.
Literally it means “verily,” “let it be
so,” or “truly.” At the conclusion of an
affirmation, such as those I have
mentioned, it means “this is indeed
true.” ROBERTSON If expressed in the
spirit of thanksgiving it means, “that

is the way it should be.”

ROBERTSON

Etymologically it means “verily, of a

truth, so be it, or certainty.”

It is also used in the sense of a
strong affirmation and assent to
what has been said. FRIBERG

Having said all of that, the
word “Amen” is the response of faith.
It is the result of comprehending to
some degree what has been said,
agreeing with it, and letting the
agreement be made known. There is
no shame in “Amen,” no doubt, and
no unbelief.
When the twelve curses of the
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Law were read, the children of Israel
were required to say “Amen” after
the reading of each one (Deut 27:1526).Faith, however , does not need to
be commanded to say “Amen” when
the working of the Lord is declared.
It is a spontaneous response of joy,
confirming the desire of the godly to
participate in the blessing of the
Lord.
Thus we come to end of this
marvelous Epistle. We have glided
over its surface rather swiftly, but
there are unspeakable depths in this
letter. It gets down to the core of our
salvation, declaring its greatest
benefits and the cause of them. The
words that have been expounded are
all pivotal. They include the Gospel,

sin, righteousness, faith,
justification, grace, and hope. The
matter of our baptism into Christ
was opened in an unprecedented
way. The inner warfare produced by
our faith has been delineated,
together with the state of no
condemnation. The role of suffering
and the assistance of the Holy Spirit
has been expounded. Spiritual gifts
have been declared, together with
brotherly love and consideration. Our
relationship to the government, as
well as to one another was expounded
extensively. The role of Israel in the
Divine economy was explained,
together with the role of the
conscience.
All of these things, and more,

have been placed within the grasp of
our faith, and with no respect of
persons. You may have imagined
yourself unequal to the task of
understanding the book of Romans.
However, if it is true that Paul
belongs to you (1 Cor 3:21-23), then
this book also belongs to you. It has
been provided to clarify your
salvation, enable you to have a strong
faith, and cause your hope to abound.
Let your faith reach out and receive
it. Divine assistance will be given to
you. Truly, we have been blessed to
sit down beside still waters, and in
green pastures May your heart
ponder these things often, and with
profit. Now, may the Lord direct your
heart.
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